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2020 4F, NN & SRR, A T4 f& g 22 20V 25 R FiRIE 25 B B IR R,
W25 M2 N AT A, Wl r sz e S BRI KIE. 2020 SRS ALt

55 RRLTE RIS IR,
MR S, FFZ IR A R IR

2 A 4 1 WK, ER AT IR ER S AR 5N 1.02 47T,
I hbg g FIECHEIN 41.67%, ISR G as B B IR L s

151
151

R AT 2020 GEK, ARGt 66 42-13%F 4180 147t AL B EUES ETF

7

S0 NN

=

TEAN TN, Hor A 45 FAFEE VA 21 M, AT T AL N AR 2.31%0. 2020 TE23 5587
SN, B B 15 ANEA. 4 K ERETH, BT ¥ 8.05 5 /7, RAIELIEK: 124.21%; #E 2020
i 25 SAMARTE A . 6 A0 TE L. 6 K SER, AFYIRETEERIT P E N 2.6 TiF .
ML, ARSLERE, @I ZFEARE, bk

YRR FERRE: BT A=A R AR 2RI TERAR: 10 B (% B R MifEEEAF] 10,000 7T. 2.
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2020 FAFHUNL FIBAZ DA, RERE WS TE P DA RHFESETE, SRR T E AR AL
HEANZATZ 5 B s LRSSt 64 Wy Bk @Bt BorRbB Y 55 Bk 5555 . 20205 0 ] S8
HE) B RATAE IS, ER R IHHIREE 3,976 11, BT LSS HINL.5510 0T, A EL )R /62.83%,
LI K 12.60%, 44 R 5% & 307.07 /53K, FERVENPION 5 EE5.25%. JTAESR, A hnaE b
AE RIS B 16.15 1475, % LR EIE L, A FRRREE . WSS B =R W, BEE
NAEELILLZN SN 5.80 147t, FHIEK R SRR, Wasditia T 2o, FE

32.76%, EMVIATTERIE N 19.62%. V55 R g b ATURTAE B — R4l R E X

*3: 201&2020_/.‘15%%%%@1‘%& ji%jﬂﬁ, %%%%/iﬁ%%l‘:{%éﬁ/ﬁ\/ﬁﬁiﬂli%o
2018 2019 2020 HZE 20205 K, AFATIES FEIA R T192A,

AIHECE (5O 57 60 66 Hrp fRIFARE N3N

FPRIE &R (675 64.37 69.26 66.01 I . s

WEEREEZ HE (LT 0.57 0.72 1.02 AR AR5 Ty BV R A

wrkezsuTmen o A 2020 ASBEARIPOGH . 44 A

(%) LSE R AR U E 35, Hh I IPO 7K

BRIRYE: RS, e E e N W A — JEL Y
BYTRH 1B, RAYE3.73/2 0T, B E I N0.3212

WA ELIR IS b dr ALROIF R SE S H AL 55, Beds WIPORI SRR H 188 DLIYRA G AR AT

IR PERACT 2 RS P BRI S £ i g1, RENEIELS T S R AT
LIS SEF IR, SRS LAENAT g, BrRURSS L% I HES 5564, 1737 57 %0.07%.
Wb B R YS, BSR SIT R Rl EEE ST, Bk kR R R I ELRAIE
B MRS AR, R R E I m o, A RS M AR TR E . A,
AWy Ko 2020 FAF I ES R SR 10254 AFEA2AIPOTH . LA KSR ETH . 128
fe7t, TRIEEHIIC 9.86%. #HZE 2020 SFAR, AFERE g =k pIs HELSE T, BBl SIS e
FEERA N 60.44 147G, [FIHIGK 53.58%: H gy,
BURR 7= ST HUAN 45.69 1270 1HhAh, 2020 4E
IV e PR SR A B b SR, R ELI LY 5
TR, XRHFREFEAA SRS RS,
fH4 PB RG%E— RINERARGIEREH, HHEM
BBRSS RS RE BRG. LZEEEFEIH
G RN RGUMR AR, DR IR e
oA 2 S ARG

Ty ST TR

i KL S5 7T, 20204F 1% MBUHE BAR TR,

TR, A B A 4F 58 Bt 25 F2 AR B9 T H 23

B, REEAT9.711L0, AT T8 Hrh A

fR18%, KEEH44.71LTC, ATIHZ 7L Ak

A5, ARES & A2910.78, 1T\ HER 2836; nIHE i1,

AR G610 . & T H J7TH, % 20204F K A H

Aol fih B S 2k DR S H 134, IEFEHRIES

BB A& L SIS —E SR, AT SABRSAE,. 4, EEAMI AL, TEMEREAFR. &

WMEmiEEAHEETE, B 2020 FLRMEH ki, ABSI S5 LR EREITs . 1T 4L
@l FWAKIER L, BITLSAFTERERRAT B MEHER+SE5LS.

L2 20204F 22 7 58 RV 5 35 H 374, IR 5 8%
R B AT 26 B R TR e, I EKIMNL65K . 20194 T # 4N 5 H A ] B

HHABBE R 5 A (8D, HAFEIZFMNES H R KT
F 2055 He 3. GEiHUIa 2 7 K N KT 4T 100 T
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S5 WA R Bt 24 A0 25 Bt i b 55 WSO N T L K i
B (H20204F DASK, A W0 S5 o Ml S5 W\ 52 5
I3 [V 55 RS AR M T KR, A S
G5 A ) M 55 ¥ USCN [ B sk 2> 2.7 742,96 20,6742,
FAE 20204 AR BEAT S LR AE BN T 5 L
[F] B R F410.094N H 43 1 %25.25%

F 4. 2018-2020 AT BUTILETFEEMR

2018 2019 2020 |

REEAEVS

AR () - 1 1

A (478 - 11.86 3.73

f%@iﬁ)&{%ﬁﬂ%m& 0 9
g EAE LS

REEE (0 6 30 23

R (LT 77.75 145.20 79.71

fiiiﬁ)&{%ﬁﬂ%m& . 6D T
Fe 1 K i 2% WL i) ov %

FIEIH K H (50 0 0 0

o 2% st i) T3 H R (50 41 21 37

I W Je ot 55 st 10 b 55 15 i
A (28

1.73 3.44 0.67

BORLRIR: WhiHESR,  PslfE E bRl

W AR BEM A=AV B R BEES R 5E
MAEWHRE, B mEhan LIS
¥, TEHERRFCSH, NSRFWiE

IR SR 0 BB B iR B AL S K
AR Sk S5 Sk skig F B R AT .
BRI SR E R, 20204, RAE
T BT A S R b, (HYP IR RES: T ki
ITiE: RGBTt EE, N EERTRIE L
Ko VBN F) R SCHY S5 0 SRR R, 20204
NEIKR TUEZF B R, #ZE 20204 K, A w)iE
SR AL [F] L 4 18.95% %2 421. 1612470, 1
g FZR A TR s s N . 155 T A" A2
P g, 20204E A F) LBl E BRSSO 17,11
1275, RIIEK12.67%, 7ERENRON 1 & HLT
£57.89%, AE EINKIE.

7|

F 5: 2018-2020 FARAFEBASHE M b 1470, %)

s 260.43 79.65

RS2 (Rl RS 8.84 2.70
sy 16.65 5.09
FPESCFRIES 8.36 2.56
TR 19.91 6.09
(RNl 14.05 4.30
Fift 0.00 0.00
TR TE (1.27) (0.39)
At 326.97 100.00

282.27 79.72 347.12 82.42
20.06 5.66 16.03 3.81
24.09 6.80 34.28 8.14
10.75 3.04 10.09 2.40
11.17 3.15 6.65 1.58

5.19 1.47 4.82 1.14
0.55 0.16 2.16 0.51
354.08 100.00 421.16 100.00

e DL EEERIDA IS TN, SRR S S EUR R R % .
PORISKIR: BEIEYR, iR (E [ bR R

AR HEGE 7T, 20204F 23 7] J0 K B %=l
MR R, M IEAH R B A FE TR 7T, S48
FHSE PR 5 BEbm BRI B s 0K 1 SRS 1) 6 sf
JIFERNR TR, R T B35, ERF T
AP R, JRREER 5SS S, Eat
BRI RGEVEFI DA RE 77, BAREUAS B R # BTl
o [FIIN, FOFFRBTABANTIE N, FOFRTE 1A RHE

IR 5 . 20204F 2 WAL i £ B AR SE BN
7.250¢.70, BRI AR EIT18%, & T P& Bk
LG

FBRFBE T, BE20206EK, w2k
I [E] L I22.98% %2 347121278, FEIES
BEre i H82.42%, A E] A EEM BT R,
H LRGN 3 . 20201 TH X Ay, B
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RYEFFIERR, AT KIRRTHFEFHR RS 6 A
W1, RIS BE TG B A R R IR B AT 3R
W ARG S T PFEl T B MECRICR
TR AAFAE, AT P SR R E, R0
St i 26 s AT R IR % o 20204823 )i 5 AR B S
BN 9.371278, BB HEHII8%, w1
AR 4R R e o5 R A F R L

% “HEHRA” B, SEESMRFHETR, 8
ERNERRENAEIRTT, AFRTmAERE L
EHRFIESHTERERIBALIFEEN

2016 4 5 H , Gkl 2% A w BB 5E
FEE BT AR A, FRIRIZREL A S5 600 5%
JRIE o SV 4 LIS VE I B AN 2.00 12785 2017
fE 1 H AT 2018 4 6 H 2w 73l 1a) Fe g 5% 6.00 147¢
F13.00 1270, HyFEMBZEAE S 11.00 1470, % “5
BRI PASA RS RS D R R, A A I8
TV S5 KR4, #% 2 2020 455K, il 4 v
OS5 TP B A LG R % 15.10% % 1,074.93 12
JG, ATNHES S 25, FE R MR . 5
UBIRIRT, 2020 b &t 2 2 HEE /7, DA
EWZE RN T, TEVEHMER K 62.89% %
335.14 1276, {EBE =B 5 L 31.18%,
NSRS 1.62 {270 KIEE N4 113.23 12
TGs ASERPEAEIRGE BT S A TR IR
fu [ LR R ER T, 2020 4F 23 &) S Bt = A 3k 55U
A 2.68 1270, [AILLIEGK 216.12%, 7EREMIRAH
5 H T 9.07%.

PR T T, 2020 SR 408 AR G 0T B
R R, FPEEE 5 a9 W, &itHE
FIAK 52.86 127C: HrRsEm s gtk 3 1, &
THA B 7,500 F570; BR HERIEER B S e
TRl 2 5, BORAT AR 6.35 1476, 2020 4F, i#)ifE
TE&ITAR 87 AN H & ST IS 7 B UE I #5545
D5em 80 1Zus e TR, HEBNA R ASMEEHEA
KIGERT . WeAh, TR ) B8 B 55 T AR
BT I, AR R HE S T N R

A # K REITs 77 oA E N 8 K AT 2K REITs 77
i, FEFER T H BT AR REITs-1% 77 1D Mall
BRI TR T BASE REITs AR R
bt = G PR SR S5, AR SR s KA A
L. 5 (CEEREAD L E. Tl

7oy FEIERERLE,

F 6: 2018-2020 FERATIHZEHFBM (AL 120

2018 2019 2020
BRI E 1,652.36  1,266.07  1,074.93
Horpr: AR 78.73 34.57 56.59
5E 7] PRI AR 1,49156  1,089.23 767.76
& [ PRI AR 77.22 140.65 137.35
AGEREL IR 4.85 1.62 113.23
Hp: ) EEAR 201.19 205.75 335.14

PORIIR: WhiESR,  ofolfE FE PRl

R PR ZF Al SRR Z A RPN AR L ; Zi
EHR. NEHESFERRTNE, RERLZHRIEET
1783, BARELEIBRFHRA

2012 4 4 F 2 A 3RAFUE I 2 A% 0 T s 7%
F7N 5% o 2020 A T ASHAE IR, 2> = P R 55 523
WK, B 2020 R, AR B4R AT 56.38
1275, ALK 59.63%; ZFURAEL G N,
F7 V55 RAINEL 2019 A B 0.29 12762 0.35 14
TG BUE 2020 R, Pl IF ) Bk F] 22,885
U, 8 EAERINK 7.18%, A RAEFRENLS Y
REN 43.26 1476, by 3.36%0; IR BT
AR P ERF AR LN 268.81%; Ax4EHNMS
Rl SN 2.97 {¢7T, ALK 33.78%.
2020 4, AwFLRA SRS 27 E, WkE
A 768.48 Ji7C, [AILLTRFE 90.71%, MUBSEHIKF

B

B SR A 55 T T, AR RN BERKUS FAEAUR
2020 4F 10 HE SRR (RTat—D it Liia
A SR A RL) BRI I AR T A RBER B X
K, SEBOR T R BRI L 55 T 37 B R 2 B
YR ey AV E SO LRy SN e T L
M 55 5 R R X RN [ SR A T 1), KIS
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I TR ) R RN [ 5K SO S . AR
2020 FFAR, 2 F] HA B4 H 0T I S A 2Rl
FAFIA R REC 8.99 14T, A/ 46.62%,
YIB L RFE LA 105.76%, JBZI0R0E H 4 1542
The SR BT B L 55N 0.75 1278,
A Ey /b 29.25%., % 2020 £k, AFHARSE
B R S S5 3R KR 2 2, A EEE
T 4.45 4276, Forhi BB se s 4 PR A =) 1
H 2.68 176, ZIiH T 2020 4 12 H AP AR
W R IE 7 R A R AR AR IE 1.77 1476, R,
RO Ak B % B A R A R RV

R 7: 2018-2020 FARMSHFRWZFFRIGH (P 1278, F)

R BRIl 55

il 9 < AR 2483 3532 56.38
il HHIE 5 A0 0.04 006 035
VIWAE ¢ 19,123 21,351 22,885
NZZON 229 222 297
PR 25 T 4 FEAE LR LU (%) 23359 268.46 268.81
J S [ L 5

N F S 2396 1684  8.99
VAWAL ¢ 692 688 683
N2 ON 1.70 1.06  0.75

I S A1 55 55 L 4 AR e
(%)

Vs I M 25 T T2 DR CL G o 1 o U e P B R

FE B SE A 5

GORKI: BOREY, P R

FARMSREFR, RERNUBANSEALE

B FIBREFHFE

N T BB ARG, KL S F R, A F]
AL R RS, JF ORI R L
o AREY T RER T AR MER AR, k5
AT, 7 AR 55 1R A H 2d 4

147.16 187.12 105.76

FEl A B G BR 5T 4E A WA M 4 8,500
Fi TG il R UE M 22 B A R M B AR 2Kk
2020 YIRS 56 O AL A Te i %% 4.15 1470,
A 2020 K, ARk HH DT LU Bt A 2 3.73 147G,

PARARIE A 1.27 {270, HESREE H 99.95%
I . 2020 4F, Rk B2 0 B L W £AT e A T
U E MBI %, ERFHMEGI 2 a0 551k
KRR, S BEARIYME, 46580 I G 1E R,
W 1B ML P IRUR AR U A b e AR A
CRIFR+” MRS anhE, FER PG PRl Tl
W T SE I R, 2 oS BE SN, HiKE
T T3 80135 AT VAR <8 FR 4R 82 T 1 o SRV b
2020 “ESRHUE NN 2,026.44 J5IC, SEHLEF]E
247.61 JiJG.

RS AR E AR AR HALT 2010 4F 11 H,
TEMBEAR 2.50 1270, EHEHIES R 3 100%[1 AL .
2020 fEIEBEA T “MRSTIMAZTE” « “IRSS KR
T MRS RN MIERS, DA A R ek
SN0 AR, RIS K 7 R e i 1a) M 55 HAR AR A i
CH B H 7R B TAE . 2020 HE18IE 7T
AINKALHE S, HH A 9,000 FioT, &
AU EFAR ., AL T HTRRIR . IR 2T A4
B RJEJTH, FOAE I AT I H 3 2 S
BRI LT, R IR I H & T 2020 4F
N e AR, BRI aRIA 6,588.46 Jiut. ZUt
52, 2020 4F 18 1E B8 A SEHLE LIS 5,502.96 75 7T,
SEHLE RN 3,162.27 T 7T,

2013 1F 4 H , EhIESR BB & UE IR % BT
AR 7], WAL B Ay 314762016 4 8 H,
a0 E R ANR T 51270, WMBARATE A 812
TG, HPHESR A L 100% M4 . 2020 £ 6
BRI R E T, IRANTF R T4 TR,
EN TR ERTH 34, FNGEEWE.
RIETT I, SEERGTRARE, MmRda, wis
JEE B TAE, HIARTE =R . 2020 )i
SEPUENVIN 7,174.18 Tiot, SEILAFINE 4,701.55
JiTGe
W55 5

PAUR 73 B dt s ml SR 22 Ak iE R =
THIMEE 5% BT el tH ¥ 2018 4R, 2019 4F R R E) K
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SUIHESATEE I 2020 FEM SRS, CHFW  SWAFREREEKHRN, 2FKEHMmEA
et o R W B ARG R . Hor,

2018 445 Fdm o 2019 4EH TR HIIE, 2019

TS KRy 2020 VRS HIWIEL, 2020 AEIU

FHHE 2020 FFHTHRE AR A o0 g

P2 IR T BT A A7 5 S DRSS 42 R i R PR A

ST S8R B A B AR B0 o

BT 8D IE I 42 200k S5 N R B 7B L S U
TN 5 HEAR A R B AR O AL
PRINIES5 T 37 10 78 BRI BRI A 6 2020 4=
WEF TG RREE B 1T, TR AT, AF%&
S ER TS F LS. 2 Bk
Rl 2L [F 52, 2020 4F A &) 4 4E sE s N
EFIgES 29.56 127G, [AIELIEK: 8.63%.

2020 SEIESTHIABAELE HITED, TEZZ20
F 8: 2018-2020 EAFENMIRNMER (E&F AL H It %)

[ em Jsx | em | s | em | &u
FB 3 B AN 614.79 38.48 876.13 32.20 682.97 23.10
Hep: g FRN 251.12 15.72 328.43 12.07 461.61 15.62

BRAUT SN 206.91 12.95 418.15 15.37 151.77 5.13

=N E 2Ed (PN 125.77 7.87 116.11 4.27 57.03 1.93
BB A B AR EAE ) 1,304.81 81.68 2,084.49 76.60 2,493.66 84.36
ZIDSSE N (362.43) (22.69) (254.21) (9.34) (236.53) (8.00)
T S AR B 2.77 0.17 1.00 0.04 (4.09) (0.14)
FAtlk 5N 3.83 0.24 2.34 0.09 5.56 0.19
A (S & - - - - 0.07 0.00
FAt sk 33.73 211 11.44 0.42 1452 0.49
B AA T 1,597.49 100.00 2,721.17 100.00 2,956.15 100.00

VE: BT INGRE, AT REAELE 2 TN S S B0h R % .
PRI : BHEIES, s E bR

MR K, TR AT T80 LEF  Jo, FHR R 50.88%, FEENVIIAH 5L T I 2.34
W TTHRE 2 FATESR, EUEE A SiEE D ES A E 1.93%.
BHLAT . 2020 4F TF 4L 9 KA 4 v N (A R R 2D OB RIS 3 B DA 4 il D R L i
22.05%% 6.83 1270, TEENMNA HERRE 9.09 5 e mn ) & T SOGE B 2 H O
AEIRE 23.10%. AMRE, 2020 AR 3 j000 e RIS LS RO, it
AR LW LA, SRS TNIIL gy ) 2020 AR SIURI BN 6.23 (47T,
462 {270, FIECRIN 40.55%, AEFDMBNE AR my 171 17.70%. RN, B0 R S G S il
FF 355 MEH AR 15.62%. T4 4% A Mk 45 U FE L HRNG L RATAE LR B I, A
ANHRTET U, 2020 SERBRANLF BRI 5 2000 414 tr RIS H 2.37 (278, # 2019
63.70%% 1.52 1270, EEMANF ELE R 1023 4y 6.06%.
ANE A 5.13%. BHENLSS T, 2020 E4k8%
BUECHTRLEEM, € [R5 T B RIS, A
W R B S 2 FE U R L R PR 15.10% =
1,074.93 1Z70; AR S S50, Ik E3)
EHARNS KRR, SESZIREWSFIN 0.57 12

HBIRHT, 2020 EIESETTH AR, A A
S5 BN, (R 75 4R 43
T ATITATRSLT , A M R R £ 1
B, SRR G A, BONEPRIEER. K
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B M St S B, 2020 SR A RIS (AR
WA S [EI R EFF 19.63% % 24.94 12,76, Sk
N EL A5 R 84.36% .

E S T, RS A SIS B A
SRR TIRRE, N JJRRARAE A RV ENE S
FEARO B iy o 2020 4F, 32 BL52 BAE AR S FH BB AR
MECRARB W, 55 LAEF R T 12.94% %
11.29 1275, ArVEN S FHZEFLL N 9.47 M E
% 38.20%. MhAh, AHE] 2020 A UHRAE A jRAE
%K 4.87 4270, HA SENIRE LR = TH2mE 1.53
{256, [AIELIK: 263.34%; X6 ISR FHA R it
A 3.25 1270, [ 102.53%, FEAXRE
EDXY AR EARAFIRGR, /AR
JoF 7= B FE 1) A 3RS HE 52 2 A B R B 1 SRASUX 41
ik, SEFIMREHEH, KR Ge L
AT, H AR RAT KUK AR 7.96 1278, A
H T T 2020 0K R RIBETR K 4.77 12T

BT A5F 3% I 7 1 , 2020 4F Fi 58 2.07 12.7¢,
[ L s/l 18.18%, BT 4550 of )L 40 EL = [R] bE
5.44%7% 15.78%, R BAEFTFALH 2RS40
WON L 3T Bt 7 BUR 5t 5 it 2 A 3 1] 8 RS
UNGIEWN 3RS

Z PR R, ERHES 2020 AEFREKFE
BRI, AFLPIERNE 11.06 1470, FEK
17.60%. % &R HANZE G U TR FE, 2020 4F LR
H s 11.09 1278, FIHIGK 19.13%. H T & H i
%, 2020 FF > A8 B B SR AP 2 B AR (Bl 4
7314 2.22%A1 5.40%, % b4 4395 £+ 0.09 #10.72
MNER =

R 9: 2018-2020 FFEFEEFIFEIR (HhL: 1470)
2018 2020

R R eI 15.95 27.21 29.55
b 55 2 A B 5 (8.76) (12.97) (11.29)
BNV 5.98 12.01 1317
A 472 9.40 11.06
e e 2.16 9.31 11.09
P8 7= [H1 4 (%) 1.03 213 222
S35 B A A1 2 (%) 2.35 4,68 5.40

B2 F 2 (%) 54.83 47.66 38.20

BORLRIR: WhiHESR, (s FE bRl

H S EFRIAA, 2020 RN A K BE
A TR, AR BAKFE— R TE. PR A
) RS A 2 20 S5 ARAT W 5 A Jey T e B
RUMPAT GBS0t —DVE S, Tk AR A =R
A ST s a] o R 23 ] $5 B AL of 4 ) 7 M E
URAMEOR, A FE PR SO TR T A B
XF A\ AN B E B SRR E VR, B
55 S e R0 o ] IR B A R TPk Al

HEREBEMBAXRT RN
REMERE L, SRMETURSRERE

2020 4, A EGEA P LSS AL 55 LA
FITsEn, R B E BB R, 2 F R BT
Zksk BTF. A 2020 HER, A B E AN 610.28
fe75, FIEHEHGK 15.28%; HIRACRESE IR0,

FER N T B2 N 537.68 12,70, A LI K- 17.13%.

WA B FTREA SRR = SR E, A FIRYE
T LI I AL R R A5 S & BTt L foil,
PRI T BN R P B SR eE . BARCRE, AR &l
e LM SR S e T, AT,
H A G R K. 2020 4, AR %
REUN 347.12 1270, fEERTE ™ EE 82.42%,
DME A, HRNFEDNAZER . BRI SR
Bl 53 B b 7 BURT AT s IR 58 B R 4% B8 R0 L4y )
N 3.81%71 8.14%. 14, 2020 4F, AwEIFELHBE4E
A0 56.38 147C, #2019 K 59.62%, FE N
XA NE R BT Aol 25 fil 5 4, IR AR,
KB IKESTE 6 N H AN o ENIRE SR = R0
20.21 {70, % 2019 4> 37.76%, EIEERMGIFE K
5 SR oA 2R 25 R FA SR, A B AU A Holl
Z AR B 2020 R, SN IR 4 Rl B ek A v
BRHN 2.05 14T, BAEYIHEK 293.43%, 5%
S I A9 K R0

FRADERE T, HKEEMRLEA, UEE
FRZOHETREIERTES T RERE
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M TS AR i FE R A, ARHEIE I 2 2016
6 AR CUEZR A R RS2 R AR M)
(2016 FFAEIT FROD Fe H EIE W 25 72 45 [2020]10 5 €IE
I o3 A RS PR AR TH AR R E ), A =] DL BE
AR R A 0 TR 8 TR IS5 8 s 2 v T B 2 ) 1
EhRE, B R A R R IR 2 A I R B
AT SR

A 2020 K, BEAE ORFHEAN 152.45
1275, % 2019 SR 1.33%; 1FEANEE =T
AL 2019 FE % 1.86 N 7 s A 74.56%; KU 7E
TR EL 2019 4 _FTF 50.82 N4 A A 334.81%; ¥
AFLAFZHE 2019 RN % 5.94 N H 405 % 29.81%,
87300 1 T M LR IR B A bR

F 10: 2018-2020 R Z WA FEHIFRFRIE M (BEAH 42

=
Im

HHA (feot)

B (feot)

R % (%)

BAKLATE (%)

AR EE (%)

HRaE B (%)

HREANEHE (%)

HFEAIA (%)

FHRPEIf (%)

HE R 2 RIS K HATEMF A (%)
B & A G IR S L ILAT A SRR (%)

Ttk

146.18 154.50 152.45

199.14 202.17 204.46
=100 292.98 283.99 334.81
=8 35.65 35.75 29.81
=100 1,360.77 576.34 522.32
=100 179.79 186.21 211.99
=20 73.40 76.42 74.56
=8 66.87 64.20 48.23
=10 91.10 84.01 64.68
<100 5.64 15.34 16.55
<500 209.30 203.53 251.98

PORRIE: BhEHIES, (s E bR s

MATAF AR, 2020 4F, 32352 1 [a] ey b B 0
5 ETHREM, AR AU T 15.97 4
FI 73 i 2 48.23%, {5 I URE T R B 19.33 A
B0 A 64.68%, ALATAKFA T ETt.

BUEKRE, BEERATTREOBON, AFH
Al BRIER PR, HATA RSB TR R
IR RRAE, (EARRAL S5 IR 5K AT BT 55 1)
TR X AT BT

R R REED

RAMBBERNFRERAEETSTREER, K
BRI E IR T Bk

AT GE s RE , #2020 4K, AH]
HA % e M H A SR 15.60 1470, ALY
B 5.58%, ot G B AR B SE SEAIE I3 3K S B e A )
2.90%.

M st XS S BAR bR B, R 2020 K,
AFIRSIEE R RN 522.32%; HIRREREREN

211.99%, # FAER FFF 25.78 NE 2 . Tsh i E
MR R E R ek TR, A
RS R M TR K ek = L 4T e 575 7]

KHREHLEZRSEF, EBITDA MEZ A& FFI
BB ERENBRE, RERMBIFEXSTEMEGHERE
T TES

AT A RE, TR A FIA WA %
RETIRTE, MHARIFAE AT R T SR JES SRR AT
AFMRIFE R GRS T AR SRR 45 .
2020 FEA A RAT— W 3 I A A g, RAT &AL
TH 25 {2 e NIRRT, SZ0tsgm, #ZE 2020 4R
UEZ5 () i 45 F HE 8 K 29.95% % 318.56 12 t.
R 55 AR 252.01 1478, B EAFEORIE N 23.49%:;
KA 55 S 66.56 1470, B BRI 62.03%,
KHAMT S5 5 L 2019 4R K (1) 16.76%3 52 20.89% .

HE 2020 FK, AFEEFEAGRREY] LT
5.61 NH A E 61.53%, & THARKF. Z&AbT
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HEZ0H, 2020 fFE/A W] EBITDA [FIEGIEK: 9.74% %
22.10 12.7C; EBITDA F) 578 55 5 Hng i L7+ 2 2.66
i,

£ 11: 2018-2020 AR A A EFAE1TaH

T e s |

PP U152 (%) 53.14 55.92 61.53
ZEEFIER (LT0) 19.74 (13.09) 11.58
EBITDA ({Z75) 15.94 20.14 22.10
EBITDA FI 878 645 5 (X) 1.69 2.65 2.66
EB155/EBITDA(X) 13.64 12.17 14.42

BORRIE: BhHIESR, Pl E PR s

W S5 AT, O A AE A RARAT S5 S R LR A
AL RAF, B 2020 4K, 2w R R T34
20 R, RFIMBLR S RAF BN AR 413 1478,
Horp 1% 64.20 1270, [RIFERL B3 RE 1 H05R -

SHAMBAR T, #Z 2020 £, A F XA
fRo YRUA MREHEIUL T, #ZE 2020 455K, A AT
WARRIF . MEFHIT REFE 145 2.63 12
TG

HMER S F¥

fERXENEAELFMTFINERIESFAR, BF
RERREMA, RAFRMRZERZEREN
BENNEBELERMN AR FAZH

B 2020 FFAR, RigmiFRikEbrEk (D
HIRA 7 B B UE S 26.96% 14y, A F
F— KR, REREBRNARA 7 B
WEFR 13.07% ) et AN ZKIRAR . REETTE
Bt 22l i BB A 0 U7 AFF A A T 64.00%0) ik
B Rnmlsebrizmi N, s nfE. st
T T TR R

RERBHFEERAR AR (LLUFFERR “FRiE
I 53 Ao A B — R AR PR 458 I JsE 2R A 8 )
B R AR M SRR o ZR IR R R T B 7
RS ¥Rz B EE A A, TEREE
T 5% RGeS LA, RS T ORI
TV VR X 55 & SBUR AN W IR 55 7 v N DL R 4
Y. FRIETE I AT IE AT ARG SR

R SR IO o RGO 5 I IR T 27
FR. SRR G, ZOIA O R RS
R FKARES . B REE LR R HEZ = Rl
FELEH —REHEEARARTEE AR . @2
2020 R, FIAFEM TN 4,596.19 147G, 145t
778 1,491.93 1275 2020 SE15 )N 23.27 12.7¢ .

FIRPEIAE R KB G 5 = ) T &,
R T BUM 32 T [ Bt Sl = 28, AT R E
AR T R NIRTE . B IESRE o T R
TGRS A N ME— 2R &, BB IR
WEHLAL . H A BB IAN, kAR ORI i T [ Bt
Z B B ) R BRI RE JITEA 5 LR X g IE J5
BT R, FEH IR RPN IR FEE .

TR ZEL

gi FATIR, TRE E BRYE R IR R A PR
NEIFREHED N AAA, FRRENTAE, il
“19 ¥hiF 017, <19 B 02740 “20 #hil 01711115 HY
SN AAA.

WWW.CCXi.com.cn

17

LTI IR 2 ) ATF R AT 4 B U BREFE AR (2021

i

iz



§2>mm%@m
CCXI China Chengxin International Credit Rating Co.,Ltd.

Bit—: SIS ARATRFELAASGWE (FE 2020 FX)

ZRILE R IRy IRINEATR I HABAR
26.9589% 13.0700% 9.1431% 50.8280%

FIFIES I A7 BR 22 7]

M 80.37 12
A 57 HIETA A E I 4
99.95% 100.00% 100.00% 100.00%
A K&
A AR e e
[ w2 }

WitEA 2

[erzssa | [cavsss

¥
x
ES

Rit=

e

W S R

5 S e i

(38) S im o R
2oy
a2

0y

=i
S W
iC| |
EEANES
FRAE| |5
2K &
e

(HFR) Sy

S

>
e o

®
any
™

FRRIR: B S
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T Bt 4 M A& A 4 7,960.82 8,723.54 9,443.82
Hop. BAERMBEEMASEEL T4 1,173.97 1,477.69 1,560.08
Prib ¥4 0.00 0.00 0.00
TN IR Gl - 3,955.90 3,247.25 2,021.18
DA St i i ELHAR Bl O\ 20095 2 1) 4 R o 7= 28,232.55 - -
AP AT CR SRl IS 4,460.72 - =
R 2 B R 0.00 - -
22 5 M4 R -- 35,396.31 42,075.54
HoARB RS TR % -- 5.32 5.32
I PR AL A % 15+ 0.00 0.00 0.00
Rl 95 4 2,477.97 3,532.48 5,638.45
il IE 2 3.58 5.93 34.69
R 48,983.90 52,937.58 61,027.72
AR SRS 6,509.45 7,034.86 7,259.64
L6 20,236.74 20,407.50 25,200.79
K655 1,500.00 4,107.54 6,655.52
SN g 21,736.74 24,515.04 31,856.31
KA 29,079.82 32,704.02 40,343.30
JBEAR AL 2 19,904.08 20,233.56 20,684.43
BHA (BEAR F42) 14,617.77 15,449.65 15,244.69
T8 A AN 614.79 876.13 682.97
Hop: EHZA L SFIN 251.12 328.43 461.61

B BHARAT S E N 206.91 418.15 151.77

BE PR B N 125.77 116.11 57.03
ZAISRET PN (362.43) (254.21) (236.53)
Bt Je o RANMEAR B4 2k 1,304.81 2,084.49 2,493.66
I ON 1,597.49 2,721.17 2,956.15
N &g (875.89) (1,297.02) (1,129.22)
BV 597.57 1,200.80 1,316.53
A 47159 940.18 1,105.62
ZEE WA A 215.56 930.83 1,108.87
EBITDA 1,593.63 2,013.75 2,209.83
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f=: ENEiEsRNBRATEEVSER

BRI REBRFE

P15 (a4 22 (%)

1A 4R 5 (%)

Bl 3 % (%)

Rk RBEAR RS (BAFOR
SR 7 7 2.(%)

VAT FF26(%)

BN TETE 75 2% (%)

A E B 5% (%)

R A5 57 (%)

BRI (%)

R 5457 (%)

H B A RAUESF S HAT A 4 BE A (%)
H & A at A 757 S HAT AR il 114 B AR (%)
fefReeh

P G5 2 (%)

EBITDA #2878 i 551 (X)

RFS5/EBITDA(X)

1.03 213 2.22
2.35 4.68 5.40
54.83 47.66 38.20
292.98 283.99 334.81
35.65 35.75 29.81
1,360.77 576.34 522.32
179.79 186.21 211.99
73.40 76.42 74.56
66.87 64.20 48.23
91.10 84.01 64.68
5.64 15.34 16.55
209.30 203.53 251.98
53.14 55.92 61.53
1.69 2.65 2.66
13.64 12.17 14.42
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M. EAMSEAHTEAR

% KT 3% 2 VAR T SRR 5 A A 2 T X 100%:
By GAITHE PR e AR/ P SRV KT X 100%
B anmaz SRBRIEN 7 P21 K 30 T4 U Hh 2 X 100%
& smemex T PR R 4 T A R W 4 X 100%
CERE LN EALON S 55 1A
B punemns ﬁjgﬂ/u%ﬁﬂ*aﬁ#-éf.ﬁﬂﬂeﬁfﬁiﬂ%fwmﬁﬂaaﬁ#-iﬁﬂﬂsﬁfﬁ;@ﬁ%
7
% T4 A R R I BT 2R+ L AT & AL25)12]
A o W25 B B E N X 100%
CaITOA U S+ W 2 L 3t A8 G R 2 4 0 R L 52 th+ AT B R
Bt B S T I T U 7 A T 0
oI TOA I EBITDA/ (A 357 55 -+ TR % 4R B -+ 4 . 08 50R 8 1+ R0 2K
" IS+ SR )
- S SN B35 S 7B o 5 10 5 5 AR BB — 5 DL
& IR %
A s 4L B B 2+ K A 2K
i ST SIS 0 S P 0T+ \ 2 52 1 e R 2+ 75 (554 o4 S 2+

ESUIEEN
(AT — ARBESE SRS 3R)) R SE SHIESR 300
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R : ERFRNFSREX

AAA
AA
A
BBB
BB
B
CCC
CcC
C

IR RELIE G5 HIRE IR, BEARRAM AT IR, HL KR
IR REIE TS5 HIBE VIR E, AR R HITHERED, E KRR K.
IR REIE G5 HIRE BRI RAFIGTIMERI W, B KR BAR.
2R REIE G HIBE T — B ARG FH TR ABR, BL R — K.
xﬁﬁ%%ﬂ%%m%ﬁﬁ%,xTﬂ@%H%wmﬁﬁ HREEL A

S PP RAIE G55 K BE T BUR MR T RAF I Z5F IR, B BRAR &
PP RAEIE TS5 K BE TR LR T RIFIIA TR, SRR .
S PP QAR SR N ATERAF R BN, A RECRIEEIE 55
ZIR RAREREIE G

E: B AAA %L, CCC T LAUFSEZSN, S MEMSZTH “+7  “—7 ST, Fonms s sl T 454,

S S

AAA
AA
A
BBB
BB
B
CCC
CcC
C

iR e MERGR, BEARNZAMAT IR, HL R
Fir e e tiRg, ZAMAETFHER P, ELREIRC.
iR 2 MEGR, o ARG, &2 R EI.
figr gt ZAMETFHEEMECK, 54 KU — .
Figr e e tigy, ZAMATFAELRRKR, AR mmds K.
%5 2 2 MRCK UK T RIFRIZ5F L, B R RAR &

iR 2 2 MR AR T RIFRIZEH T, SRR .
FEAAR B PRE L7 -

AR 7.

E: B AAA G, CCC RLLNTEEGSN, f—MEMSELTH “+7 .« “—7 fF9#Til, R msis(l T 454,

FHRRFERRS

A-1

A-2

A-3
B
C
D

£94
b B EIG S, BN BRRARADN, AR &
AT B AN, eE  .
AT S — P, 22 4 5 2T AL AR A K 5 o
WA B, A g RS .
AT S SR, 2 S .
ANBEFIIEAAT S

e R AME S SI AT OM
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