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2023 ey ARBENEREROGAERDIA

FINANCIAL SUMMARY
MBME

A summary of the results and of the assets and liabilities of AEBERKEHANNEBEULEELE
the Group for the Reporting Period together with the @& E - &#[E % E R L& & FEH T
comparative figures for the corresponding previous period is 1T :

set out as follows:

Six months ended June 30,

HZEZ6H30HILA~EA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REEX) (REgEZ)
RMB’000 RMB’000
ARET R AREFTT
Revenue A 82,502 37,407
Cost of sales $HE KA (31,138) (15,336)
Gross profit EH 51,364 22,071
Loss before tax B A B 1R (40,529) (99,684)
Loss for the period H A B 1B (41,017) (99,684)
Loss per share BREE
Basic and diluted (RMB) EAREE(ARET) (0.36) (0.98)
As of As of
June 30, December 31,
2023 2022
B Z2023F B F£20224F
6H30H 12A31H
(Unaudited) (Audited)
(REEEX) (E=z)
RMB’000 RMB’000
AR®T R AREFTT
Financial Position B AR
Non-current assets ERBEE 364,668 64,137
Current assets MENEE 1,408,821 1,675,818
Non-current liabilities EmBEE 18,178 3,928
Current liabilities nREBE 90,262 64,665
Net assets BEFE 1,665,049 1,671,362
Total equity attributable to ZAYNGIE: S & 2 )
equity shareholders of the Company s HARE 1,639,178 1,666,125
Non-controlling interests IR 25,871 5,237
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED

BUSINESS OVERVIEW

We are an Al-based medical device company with an
advanced platform of Al-empowered retina-based deep
learning algorithms. We are one of the first to provide
Al-empowered retina-based early detection, diagnosis and
health risk assessment solutions in China. With the feature of
integrated software and hardware solutions, we provide our
Al-based SaMDs, health risk assessment solutions and
hardware devices to a wide range of healthcare
environments, enabling us to commercialize and sell not
only to clinical departments in hospitals, but also to other
types of medical institutions, various consumer healthcare
environments and eye health management settings.

In the first half of 2023, upholding the mission of “Accessible
and Affordable to Everyone”, we had been committed to
diligently advancing our business expansion. With our
continued efforts to boost sales, our revenue increased by
120.6% from RMB37.4 million for the six months ended
June 30, 2022 to RMB82.5 million for the six months ended
June 30, 2023. This growth was driven by the improved
performance of our three main business pillars, namely,
Airdoc Medical (f& f& & /&), Airdoc Health (& & & ) and
Airdoc Eye Health (f&F& R i 5%). For the period ended June
30, 2023, each of our business pillars saw a year-over-year
revenue growth: (i) revenue from Airdoc Medical increased
by 137.3% from RMB12.6 million to RMB29.8 million, (ii)
revenue from Airdoc Health increased by 26.0% from
RMB17.2 million to RMB21.7 million, and (iii) revenue from
Airdoc Eye Health increased by 307% from RMB7.6 million
to RMB31.0 million, which is primarily attributable to the
continual expansion of our main business into hospital and
primary healthcare institutions, as well as our persistent
efforts in promoting integration of diagnosis and treatment
and strategically extending our products and services to
post-diagnostic treatment and care. In the first six months of
2023, we had detected 2.96 million cases (“Uses”) via our
SaMDs and health risk assessment solutions, representing a
year-over-year increase of 81.2%.

RBEHME

BPE-—RALERBESRMAR] #
BERENATERRBBEZEBNRE
FJE A Fe BARTEERLBBEA

T2 BRI IR 22 (R 3 R BT 1R 1 - B dm
A 2 R ERRR GRS ROA
AlZ— o BMBEEF —EB(CHRRT SR -

RPRSEREERESSREALS
RESaMD - fi 5 [ b RT Ak AR R 5 ZRANRE 1

i EMERMPERNAR(ENMEE
EBRBANE  RSAAREBEL
MEEERE SEARRSSLRER
ERGRETHE °

R20234F L+ F - HPIRARRFERE

NEIWER  —ERINENHEERK
hE - BEERMFES NREHE - M

U A B # £2022%6 A30H It~ 1E A
MARKBI7TAEELIEIN1206%EZEHE
20236 H30H (/<6 Amy AR %825
BB ZEESFRBMA=AZEE
%o RERRE BERREMEERRER
R EEE D - B £2023F6 A30H I+ 5
Faﬁ ' ﬁzﬁksﬂi¥%my)\tﬂ%fﬁﬁm
R ()EEBENKABARK1268B
**fcigbu137.3%i/\ﬁnf1¥29.8§%ﬁ ;
(VEEERHRABARE172E8ETIE
N26.0% = ARE21.7E 8T MK (i) &k
REROBABARKE76H B TN
07T %EAREII0BET TEHRA
SENTFEEBTHEREZEBRLERE
BERE  URBMBSETIMbHEED
B WSRO E®DKRS S
1 Hb 3T fiR 2= AR 18 AR 75 © 702023 F & 7~ (@
A+ B Mi838SaMD K {2 5 & b 77 H Bk
L2965 B H ([HAxE])
[F L 18K 81.2% o
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MANAGEMENT DISCUSSION AND ANALYSIS

Our newly-established production factory in Changsha had
commenced operations, achieving in-house hardware
production, economies of scale and effective cost control.
Through the continual investment in research and
development, our gross profit margin increased from 59.0%
for the six months ended June 30, 2022 to 62.3% for the six
months ended June 30, 2023. As a result of the aforesaid
endeavors, our loss significantly narrowed from RMB99.7
million for the six months ended June 30, 2022 to RMB41.0
million for the six months ended June 30, 2023.

Our AI-FUNDUSCAMERA-P and myopia treatment product
won the “Special Commendation Golden Awards” at the
Salon International des Inventions de Geneve in April 2023.
Such global recognition validates our products’ wide
acceptance among invention professionals worldwide. Our
products have received recognition from several renowned
medical journals, such as The Lancet, which showed that (i)
our Al detection system for retinal images is able to identify
14 types of abnormalities, and (ii) our Al algorithm is able to
achieve a high AUC between 0.95 and 0.98 for these
abnormalities. Science Bulletin, another renowned medical
journal, showed that Al algorithm is able to identify the risk
of ICVD non-invasively, quickly and conveniently, achieving
AUC of 0.97. Experts of Beijing Tongren Hospital suggested
that fundus detection should be vastly used as a basic tool
for pre-scanning the health condition of all citizens.
Additionally, our fundus camera and automated method for
fundus imaging was honored with the Excellence Award at
the 24th China Patent Awards. Our fundus camera
generates different types of reports tailored to our users’
needs, with the premium version capable of pre-screening
up to nearly 50 types of disease risks and lesions.

EEENWED N

BPIREDPNFREEETRCHIAEE -
ERNEEGEE  RELSERTEK
AIEH o BBIHBE AL - BAEEF
R BE E2022F6 A30H Lt A1E A/
59.0% 1t &= = & £2023F6 5308 1/~
B AH62.3% - AR L% ) - HMIHE
B HEE202296 A30H IF75 8 A M)A
R#90.78 & T N1ERH > ZE & £ 2023F
6 H30H LENEAMARK41.08ETT °

F 19 89 AI-FUNDUSCAMERA-P [ 3T 1858
BEMN2023F 4 A7E HA LB EZERRE
FREFRREZ 8] - 2R AE
BTRMANEDREREHEEALF
BEZRA - RMIMERDESIETDD
LEXBEBRTNRT o ZMHRHA ()
RPN REEZ G A T R R4 EE
WHBERAERE - RiFE M AL 8
BE#ANZERFEHAUCE E0.95%
0.98 - 5 —fn & % & £ Hj TI/(Science
Bulletin) AIF8 7~ - FABPIMALIEEE
SREESEE AN - BR3E B E HE i E% B SR04
D IMEEHH(CVD) A - AUCA0.97 - 4t
RACEREREZ  BEEZFEARE
BAEREREEZREREMR LN —EE
ARTHE o toh - HPIAEREE#E R 88
BRI G 7 AR B 24 8 A B B 7| 887 45
EEFE - RPNREMAEAIRERP
BREKRTREANRE - SARATE
i A 50TE B m Rk KR A e
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED N

We plan to launch, in order of the detection rate, our in-
house developed treatment and control solutions that are
compatible with external treatment plans, so as to achieve
the integration of diagnosis and treatment, which marks the
next chapter in our business development. In response to
this, we have taken the initial step. We have launched a
myopia treatment device, specifically designed for
tessellated fundus, a condition for which our product has
achieved the highest positive detection rate amongst its
covered diseases. This product won the highest award in the
Geneva International Invention Patent. During the Reporting
Period, we empowered the traditional treatments for
strabismus and amblyopia by using our Al technologies and
developed a strabismus and amblyopia treatment product
that are increasingly recognized by professional doctors and
customers. Furthermore, the business of Airdoc Eye Health
is facing strengthened regulatory supervision this year that
may lead to a decrease in the number of competitors in a
market with tremendous unmet demand, which, in the long
run, will be a potential benefit to a company like ours that
has more advanced R&D capabilities than the peers.

HAEr SRR b R B - #E 53
EINER R AT SR A A B AR
NRTHEBRTER NERDE KAE—
Bl WBEEHERMEBERROTR
BB MEREBL TE—F - $HER
MERBERLTHERORERE —
MIBAGRIRIE @ #EH T — SR AR E
FEmn o A EmAKE RN B EBER
REE - RIWEHA - HAFBALER
BB BE R AR K S5 R M B R B T A

FETHNERSGARER XBNEX
BAENMKPHBRZERA ° I - BERE

BEEBSFmREESBRRNEBRES
ERREERNAIF R ARGEImEHE
AT HRFHFHRERD  KRER
B OURERMAEEEALRATE R
ENFEENNRARIME > EfE—E
BERY -
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Our Portfolio

To address the largely unmet medical needs of early
detection and diagnosis of chronic diseases, we developed
our Al-empowered retina-based early detection, diagnosis #
and health risk assessment solutions potentially capable of EL 2
covering a wide range of diseases and lesions. Our portfolio
includes SaMDs for detection and diagnosis, health risk
assessment solutions and hardware devices, forming an
integrated solution of Al-based software and hardware. The
following diagram sets forth key details of our portfolio as of
the date of this report:

B
EYSET R

B

R

LTREENRBREOARAF

MANAGEMENT DISCUSSION AND ANALYSIS
EEE WD

EMWERES

Z%ﬁﬁ%bmlﬁfﬁi A4 08 B2
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R AER T 5 ﬁ%\@
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FoR—EEN A TE B
R M B —BIEAERTT R - T E
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)

Al 2 %ﬁ&fﬂ?
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’E%%b‘éffxﬂ
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1 Denotes the process of data collection, data labelling and model
training.
2. Denotes the process of data supplementation, algorithm training

iteration and algorithm validation.

& No regulatory approval or registration is required for the sales of our
health risk assessment solutions in consumer healthcare
environments and eye health management settings.

4. During the Reporting Period, we offer health risk assessment
solutions with the ability to detect risk indicators, including risk
assessments of retinal abnormalities, retinal vascular diseases,
vitreous abnormalities, retinal tumors, optic nerve pathologies,
macular diseases, congenital anomalies of the retina, cardiovascular
disease and anemia.

5. Denotes the process of product planning, product definition,
engineering verification and design verification.

6. Denotes the process of production verification.
7. The first generation of our myopia treatment product has obtained a

Class Il medical device registration certificate and has entered the
commercialization stage.

SaMDs for Detection and Diagnosis

We have Airdoc-AIFUNDUS, our in-house developed Core
Product, and a pipeline of seven other in-house developed
individual SaMDs in our SaMD portfolio.

1. FEOEESRKE  BIRERCRER IR

2. RBEEHEZEER BERIRERREZX

3. HEXBEMREESST  HERMNRRE
[T AR R BT RS BB HE SO -

4. EAREHNE - RARMEARARER
iR NMRERBRFGHRL R B
HRBERE BHERNERY KEER
FORERERE ReERE BHNRE-
ERMEHEEESE LMERTE NE MEE
TR B ET A o

5. HRVMEERME EmEx - TERS

6. HAHLERLERZBRRE-

7. BANE-RORAFEERCREE AR
BREMAMES  WEEAR R -

R 1R X 2 B 89 SaMD

M 8SaMDE 48 & A £ & Airdoc-
AIFUNDUS - BN 1 B = & 0z L E
mUEREREMEEHENE L
SaMD o



20234F R R &

ETREENEEREROBRDA

MANAGEMENT DISCUSSION AND ANALYSIS

Airdoc-AIFUNDUS — Our Core Product

Our Airdoc-AIFUNDUS is an Al-based SaMD that uses
sophisticated deep learning algorithms to accurately detect
and diagnose chronic diseases from retinal images. We
developed Airdoc-AIFUNDUS based on our proprietary
Al-empowered retina-based early detection, diagnosis and
health risk assessment technology platform, which is driven
by deep learning technologies and fully validated in terms of
scientific theory, clinical trial data and clinical pathway.

We have three versions of Airdoc-AIFUNDUS. Our
Airdoc-AIFUNDUS (1.0) was the first Al-empowered
retina-based auxiliary diagnosis product that obtained the
Class Ill medical device registration certificate from the
NMPA for assisting physicians in medical institutions with
detecting and diagnosing diabetic retinopathy. In our
multi-center clinical trial with 1,000 enrolled patients, our
Airdoc-AIFUNDUS (1.0) demonstrated an industry-leading
sensitivity of 91.75% and specificity of 93.10%. Moreover,
our Airdoc-AIFUNDUS (1.0) is widely compatible with most
fundus cameras on the market, which enables us to be
well-positioned to capture the significant market
opportunity. With diabetic retinopathy being one of the most
common diabetes complication, we have marketed our
Airdoc-AIFUNDUS (1.0) to the departments of
endocrinology, ophthalmology and physical examination in
hospitals.

EEENWED N

Airdoc-AIFUNDUS — % 1fiB9# 1 i3

# f &9 Airdoc-AIFUNDUS & — X A T &
gESaMD * B BN RAE 2B E LA
BIREEY G EE S K2 W IE MR
o FMARMBENERALEDRERN
BREGREN N FHSA - 2B RERE
b RV =T & - FPIF T Airdoc-
AIFUNDUS * ZEmABXEEEHNTEES)
WHEREIR R - BB EUE KRR
CHAEHEETRIRE -

BZMHEB =-@BRAMHAIrdoc-
AIFUNDUS - # 1/ # Airdoc-AIFUNDUS
(1.0)2EEESRREEFE — HEER
WaAMEENA IS ERAEZGER
HYPWESR HPBBEREBNEER
AN ZERERBEERERE - EHMA
51,0008 BENZHOLERART -
179 &9 Airdoc-AIFUNDUS (1.0)# /= 17 %
B H91.75% 1) B BUE 1293.10% MY F
2 Z o A - B I A Airdoc-AIFUNDUS
(1.0 EZRATHE LA KEZEREHE
B EmERMAIABFHITEEERN
miske - BEREAEARRELEEER
WIER R EE 2 —  KMAERORN
o BR B 88 i B = #E S5 Airdoc-
AIFUNDUS (1.0) »
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MANAGEMENT DISCUSSION AND ANALYSIS
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Airdoc-AIFUNDUS (2.0) is designed for the auxiliary
diagnosis of hypertensive retinopathy, retinal vein occlusion
and AMD. Upon completion of the entire process of clinical
trial in the third quarter of 2022, we have applied to the
NMPA for registration approval for the new indications in the
fourth quarter of 2022. Our Airdoc-AIFUNDUS (2.0) has the
potential to become the first Al-based auxiliary diagnosis
SaMD in China that is expended with multiple indications
approved. After obtaining the registration approval of new
indications, we plan to market our Airdoc-AIFUNDUS (2.0) to
the departments of cardiology and neurology in addition to
the departments in hospitals mentioned above and promote
it to patients with high blood pressure or at high risk of
retinal vein occlusion.

Airdoc-AIFUNDUS (3.0) is designed for the auxiliary
diagnosis of pathological myopia and retinal detachment to
address the increasing myopia and vision problems in
China, especially in younger generations.

Glaucoma Detection SaMD

Our glaucoma detection SaMD is used to process and
analyze fundus images to detect glaucoma by measuring the
Cup-to-Disc Ratio (“CDR”) of the optic disc. Featuring high
accuracy, objectivity and efficiency, our glaucoma detection
SaMD allows an editable and traceable analysis process
while enabling physicians to rely less on experience and
training to generate the CDR in early detection of glaucoma.
We received a Class Il medical device registration certificate
for our glaucoma detection SaMD from the Shanghai branch
of the NMPA in June 2020.

Airdoc-AIFUNDUS (2.0)5 fE & B2

MBS EERE ﬁ%mﬁ%ﬂmﬂ%&
FRAEBUEEEEAMD) - ZFIER
2022F E=FETKERKABH MR
B R2022FENEERBRREERD
BRI EEE N EMROE - RFIE
Airdoc-AIFUNDUS (2.0)# & £ 5k A& & B
B A N % & it E e E a9 A T2 e 8

B) 2 B7SaMD © 15 37 i FEIE 7+ i it
& Br BB RIESN - BPIEET BRI
fi Bt B v 4% BL R E HE 55 3 P A9 Airdoc-
AIFUNDUS (2.0) ' [/ A = M/ 1% A%
HIKEESRAREEHEEHEZER °

Airdoc-AIFUNDUS (3.0) & 7£ 8 B) =2 81 &
BMERNREER S - ERPEH

mIEZHORNENEE  LEEESF
KRB A G LA -

Bt R #2 8/SaMD

HAIEY S YR #68 SaMD B R R 38 K2 D A
REFG #mMBARNERENMNEL
([CDR) KA F R - IS HER
8 EIJSaMD%ﬁm RN - FEENE
RERFRL - DB RER Y - R
ABEEAES RN TEBZ2H gD
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MANAGEMENT DISCUSSION AND ANALYSIS

Cataracts Detection SaMD

Our cataracts detection SaMD is designed to detect
cataracts by measuring the color value of the eye lens. Our
cataracts detection SaMD can help ophthalmologists
conveniently detect cataracts in a more standardized and
scalable way and facilitate the process of grading cataracts
in an accurate and objective fashion. We received a Class Il
medical device registration certificate for our cataracts
detection SaMD from the Shanghai branch of the NMPA in
January 2022.

Other SaMDs for Detection and Diagnosis

We are developing five other SaMDs designed for the
detection and auxiliary diagnosis, covering ICVD and
ASCVD, gestational diabetic retinopathy, gestational
hypertensive retinopathy, papilledema intracranial
hypertension retinopathy and anemia based on our
Al-empowered retina-based early detection, diagnosis and
health risk assessment technology platform.
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Health Risk Assessment Solutions

As chronic disease prevalence in China continues to rise,
people’s health awareness as well as the need for health risk
assessment is also rapidly growing. To capture this massive
market opportunity, we develop our Al-empowered
retina-based health risk assessment solutions that provide
end users with basic health assessment and detect risk
indicators, including retinal abnormalities, retinal vascular
diseases, vitreous abnormalities, retinal tumors, optic nerve
pathologies, macular diseases, congenital anomalies of the
retina, cardiovascular diseases and anemia. Targeting a
wide range of business settings that act as entry points of
daily health monitoring and eye health management, we
customize our health risk assessment solutions to cater to
their unique needs raised in different healthcare
environments. With our health risk assessment solutions
currently covering 55 types of lesions and disease risks, we
market it to various types of healthcare providers, which
primarily include health checkup centers, insurance
companies, optometry centers and pharmacies. We also
plan to expand the coverage of diseases and lesions of our
health risk assessment solutions to include hyperthyroidism,
graves ophthalmopathy, retinal vein occlusion, dementia,
Parkinson’s disease, atrial fibrillation and arteriosclerosis,
among others.
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Proprietary Hardware Devices

We have three in-house developed fundus cameras that are
compatible with our auxiliary diagnosis SaMDs and health
risk assessment solutions, enabling us to provide integrated
healthcare solutions that combine hardware and software.
Together with our software products, our hardware devices
are powered by on-device Al technologies such as speech
recognition, speech synthesis and computer vision and can
successfully address pain points of existing fundus cameras
on the market at a fraction of the cost. In addition, we also
launched a myopia control device loaded with our Al
algorithm for dynamic real-time tracking. The device
irradiates the fundus with repeated low-intensity light,
increases the thickness of the choroid, and inhibits the
excessive growth of the eye axis, thereby controlling the
progression of myopia.

Al-FUNDUSCAMERA-P

Our AI-FUNDUSCAMERA-P is a portable, automatic and
self-service fundus camera that can easily apply to any
healthcare environments, which is a breakthrough innovation
from existing fundus cameras. Our products are
operator-free and can complete the retinal image capture
automatically while traditional fundus cameras require
professionals to operate. We received a Class Il medical
device certificate from the Shanghai branch of the NMPA for
our AI-FUNDUSCAMERA-P in March 2021 and had
commenced commercialization since then.
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Al-FUNDUSCAMERA-D

Our AI-FUNDUSCAMERA-D is a fully automatic and fully
self-service desktop fundus camera with comparable image
quality but significantly lower costs than traditional high-end
desktop fundus cameras. Its infrared imaging and low-light
enhancement technologies facilitate the capture of
high-quality images. We received the Class Il medical device
registration certificate for our AI-FUNDUSCAMERA-D from
the Shanghai branch of the NMPA in July 2022. We kick-
started the commercialization of our desktop version in
various healthcare environments to meet the customer’s
needs for large-sized fundus cameras.

Al-FUNDUSCAMERA-M

Our AI-FUNDUSCAMERA-M is a multimodal health scanner
integrated with more biosensors that not only enable it to
capture retinal images but also allows for the possibility to
obtain other physiological data, such as electrocardiograms,
blood oxygen and blood pressure. The collection of
multimodal physiological data serves as the foundation of
our Al-based health risk assessment solutions. We are in the
process of applying the license for this product and are
expected to obtain the approval by the end of 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

WARNING UNDER RULE 18A.08(3) OF THE
LISTING RULES: WE MAY NOT BE ABLE TO
ULTIMATELY DEVELOP AND MARKET OUR
CORE PRODUCT, AIRDOC-AIFUNDUS.

Our R&D and Technologies

According to the latest “China Cardiovascular Health and
Disease Report in 2022”, cardiovascular disease is the
“number one killer” in China, accounting for 48% of fatalities
in urban area. In other words, roughly 2 out of every 5
deaths are caused by cardiovascular disease. Traditional
diagnosis methods for ICVD start with the collection of data
such as blood pressure, blood lipids and body mass index,
which are then analyzed using regression models to assess
cardiac conditions. However, this process can be time-
consuming. The use of fundus imaging combined with Al
algorithm would expedite results, offering a quick, non-
intrusive, convenient and cost-efficient alternative.

In 2023, China’s national population growth rate declined by
0.6%, indicating an accelerating trend towards an aging
population. In response, we are allocating more resources to
the identification of aging-associated diseases. We have
partnered with Peking University (1t 572 X £) to explore the
possibilities of early detection of dementia. Utilizing our Al-
empowered fundus camera, dementia can be easily
detected in a quicker, non-invasive, convenient and cost-
effective manner. The commercialization of this technology
brings our products an opportunity to reach a larger
community. Early detection will help to lower the medical
costs and alleviate the social burden.
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With evolution of technology and the rising popularity of
online learning in recent years, children are spending more
time on mobile devices. This trend has led to an earlier onset
of myopia among adolescence and children and therefore
we focus more on preventing and controlling myopia among
them. By allocating resources to R&D in these two areas
leveraging our Al-empowered optical technologies, we
initiated the commercialization of two new products in 2023.
We stayed tuned to large language model (LLM) technologies
and put significant R&D efforts in this area to enhance our
existing pipeline and to integrate comprehensive Al-based
treatment solutions to our existing diagnosis technologies.
This advancement represents the next phase of our strategy,
extending our products and services from diagnosis and
detection to treatment.

We are also in the process of registering the license for the
Al-FUNDUSCAMERA-M to its new version, which will allow
us to incorporate additional modules for diagnosing different
types of potential diseases. It is expected to be a new
breakthrough for our fundus camera as it will enable us to
pre-screen for a broader range of diseases.

In the first half of 2023, we were granted 47 new patents,
including 25 inventions, 12 utility models, and 10
appearance designs. To date, we have 190 patents, of
which 91 are inventions, 39 are utility models, and 60 are
appearance designs, and possess 79 software copyrights.
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Commercialization Development

Our portfolio of Al-empowered retina-based early detection,
diagnosis and health risk assessment solutions has
potentially broad applications and coverage of a wide range
of chronic diseases. Given the wide range of healthcare
scenarios that can use our products, we have developed a
flexible and multi-channel sales and marketing strategy to
cover various commercialization pathways in medical
institutions, consumer healthcare environments and eye
health management settings.

During the Reporting Period, the number of service sites
utilizing our SaMDs and health risk assessment solutions
increased year-over-year to 3,331 from 2,681. For our
provision of SaMDs or health risk assessment solutions, we
charge our customers on a pay-per-use basis based on the
actual amount of testing services we provided. For the
Reporting Period, we charged an average of RMB20.87 per
Use, which is calculated by dividing our revenue from the
provision of Al-based software solutions by the Uses,
representing a year-over-year increase of 8.1% from
RMB19.3 per Use for the same period in 2022.

We had established a marketing team of 103 members as of
June 30, 2023 to provide our customers with a full life cycle
of customized supports. Our sales and marketing team
which comprises functions of sales, product solution and
customer success covers different geographic regions and
different commercialization channels. In order to facilitate
more sales to capture market share, we provide our sales
and marketing personnel with comprehensive training
covering our corporate culture, product knowledge, medical
theories and marketing system, etc.
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Production Capability

Cost control and quality assurance have always been crucial
to us. Initially, we only had one factory located in Beijing. In
2022, we commenced to construct our second manufacture
facility in the High-tech Development Zone of Changsha,
Hunan. In the same year, our Changsha factory obtained the
Medical Device Production License (28 f& 22 i 4 = #F 7] %)
and was ready to commence production. We expect to
receive 1SO13485 medical device quality management
system certification in 2023. Our factory implements the 6S
Lean Management System and the ERP production
management system, ensuring production efficiency and
compliance with all required safety measures. Operated by
production professionals, the Changsha factory currently
has six production lines manufacturing three types of
devices, with an annual production capacity of
approximately 100,000 fundus camera per year. With this
Changsha factory setup, we are able to enhance cost and
quality control, and believe our competitive advantages will
continue going forward.

Airdoc Medical

Airdoc Medical covers medical institutions which include
hospitals, primary healthcare institutions (such as
community clinics) and health checkup centers. Aiming to be
of great help to eye doctors and address the issue of lack of
experienced retinal specialists in underserved regions, our
solution for Airdoc Medical primarily serves the clinical
needs for detection and auxiliary diagnosis of certain
indications with quantitative measurements, such as the
total size and number of hemorrhages and exudates.
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For our sales to hospitals, we seek to include our Airdoc-
AIFUNDUS (1.0) in the pricing guidance in most provinces in
China, upon which hospitals can charge patients separately
for such medical service. As of the date of this report, the
pricing guidance related to our products had been issued by
local governmental authorities in Beijing, Hebei, Shandong,
Shanxi, Anhui and Jiangsu, pursuant to which our Airdoc-
AIFUNDUS can be utilized as a new charging item. We are
currently working on assisting several hospitals across
multiple provinces, including Sichuan, Guangdong, Shaanxi,
Jiangxi, Jilin and Yunan to review the pricing mechanism.
For primary healthcare institutions and health checkup
centers, we also market our health risk assessment solutions
as we see strong opportunities there.

We are dedicated to increasing our penetration in hospitals
across the country while expanding our coverage of primary
healthcare institutions which represents a big portion of
medical institutions in China. During the Reporting Period,
we sold our Airdoc-AIFUNDUS (1.0) to 143 hospitals and
525 primary healthcare institutions. In addition, we also
implemented our Al-based solutions in over 210 health
checkup centers across China. For the first six months of
2023, we recorded revenue of RMB29.8 million from Airdoc
Medical through the sales of our Airdoc-AIFUNDUS (1.0)
retina camera.
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Airdoc Health

Airdoc Health covers a wide range of consumer healthcare
environments, such as insurance companies and
pharmacies, to which we offer our health risk assessment
solutions that focus on chronic diseases. As the concept of
health management is on the rise, more types of business
settings have emerged as the entry point of daily health
management for specific populations, and they are keen to
better serve their end users’ specific healthcare needs. This
is where we can perfectly fit in. We empower consumer
healthcare environments to provide the Al-enabled
assessment of risk factors for chronic diseases and
continuous health monitoring, allowing high-quality
healthcare accessible in a much wider range of business
settings and to a much larger base of end users.

In the business setting of insurance, we assist insurance
companies in evaluating the health conditions of their
insurance applicants and insured members in an accurate,
efficient and continuous manner. During the Reporting
Period, we had provided our solutions to top commercial
insurance companies such as Taikang Life Insurance
Company Limited, Ping An Insurance Group Co of China
Ltd., China Life Insurance Company Limited and New China
Life Insurance Co., Ltd. For the Reporting Period, we
recorded revenue of RMB21.7 million from Airdoc Health.
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Airdoc Eye Health

Airdoc Eye Health covers various eye health management
settings, such as optometry centers and government
sponsored vision screening projects, to which we offer our
health risk assessment solutions that focus on retinal
conditions and eye diseases. Myopia control and prevention
in particular has become not only a national campaign
promoted by the government, but also an activity that
parents would prioritize to conduct as their children are
facing with more screentime from the extensive use of
mobile devices. Through our solution of Airdoc Eye Health,
we are keen to address the needs for eye health evaluation
as well as myopia control and prevention for the young
generation. We plan to launch Al-generated solutions for
adolescents, combining big data with our myopia control
device to predict myopia conditions and recommend
treatment plans. This initiative aligns with our one stop
strategy from detection to treatment. For optometry centers,
we provide our customers with a comprehensive analysis of
their end customers’ retinal conditions, enabling them not
only to identify risk factors that may lead to impaired vision,
but also provide customized professional eyeglasses
prescriptions. During the Reporting Period, our solutions
were deployed in over 1,250 optometry centers across
China through our effective distributors. The number of
service sites covered was 1,371 increased year-over-year by
over 34.7%. For the Reporting Period, we recorded revenue
of RMB31.0 million from Airdoc Eye Health strategy. This
new business division is expected to create synergies and
additional value and benefit our overall business operations
in the long run
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Future and Outlook

In 2023, we target to continue the expansion of our sales
channels, aiming for a significant boost in sales growth
across Airdoc Medical, Airdoc Health and Airdoc Eye Health.
We aim to continue increasing our sales by integrating large
language model (LLM) technologies into our main service
process. Furthermore, we plan to introduce new business
initiatives by combining diagnosis and treatment services for
myopia, strabismus and amblyopia, outlining our future
strategy. We have fully prepared for a comprehensive entry
into the European market. We believe our products will be
well accepted by overseas markets as a result of our
continued efforts to expand our business footprints in other
jurisdictions, such as Malaysia, Singapore, Thailand, United
Arab Emirates and South Africa. We expect that sales from
these new markets will gradually increase in 2023.

Artificial General Intelligence (AGI) is the trend of the
moment, with its applications becoming increasingly
integrated into everyday life. We continue to invest in the
R&D of AGl-related technologies by further incorporating it
into our products and services. We are actively formulating
strategies to introduce AGI in our auxiliary diagnosis,
disease detection and personalized medical advices,
bridging doctors and patients conveniently and efficiently
without constraints of time and space.

With our Changsha factory commencing production, we believe
our AIFUNDUSCAMERA-P will gain competitive advantages
in terms of cost. The expanded capacity will enable us to
massively roll out our AIFUNDUSCAMERA-P into different
sales channels. At the same time, we will continue to
streamline cost, improve gross profit margins, and minimize
loss. Going forward, we will continue committing to
enhancing production capacity and launching next-
generation products that are “accessible and affordable to
everyone”.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

During the Reporting Period, we primarily generated revenue
from provision of Al-based software solutions, which
represented our provision of SaMD and health risk
assessment solutions to medical institutions and healthcare
providers, including hospitals, community clinics, health
checkup centers, insurance companies, optometry centers
and pharmacies. We also generated revenue from the sales
of hardware devices, representing the fundus cameras we
sold together with our software. Depending on customer
needs, we may sell our software as a standalone product or
as a bundle with hardware developed by us or third parties.

Our revenue increased by 120.6% from RMB37.4 million for
the six months ended June 30, 2022 to RMB82.5 million for
the six months ended June 30, 2023. The increase is
primarily attributable to (i) a 137% year-over-year increase in
the business of Airdoc Medical, resulting from a growth in
coverage of hospitals and primary healthcare institutions;
and (ii) the revenue generated from our myopia treatment
products.

Cost of Sales

Our cost of sales primarily consists of (i) employee benefits
expenses; (ii) hardware devices costs, representing the cost
of sales of in-house fundus camera and in-house myopia
treatment products, and the purchase cost of fundus
cameras from third parties. We provide integrated
healthcare solutions that combine hardware and software
and do not sell hardware devices separately to our
customers; (iii) depreciation expenses primarily relate to the
depreciation of hardware devices; and (iv) cloud service
fees, representing the service fees we paid to cloud service
suppliers to support our Al-based software solutions.
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Our cost of sales increased by 103.0% from RMB15.3
million for the six months ended June 30, 2022 to RMB31.1
million for the six months ended June 30, 2023, which is
primarily due to (i) increase in sales of our hardware devices
and related accessories as we commence mass production
for our in-house fundus cameras and myopia treatment
products; (ii) an increase in operating expenses as a result of
the increase in number of our service sites; and (iii) the
increase in the cost of cloud services for higher number of
cases we detected during the Reporting Period.

Gross Profit and Gross Profit Margin

Based on the factors described above, the gross profit of
the Group increased from RMB22.1 million for the six
months ended June 30, 2022 to RMB51.4 million for the six
months ended June 30, 2023. Gross profit margin is
calculated as gross profit divided by revenue. The overall
gross profit margin of the Group increased from 59.0% for
the six months ended June 30, 2022 to 62.3% for the six
months ended June 30, 2023, primarily attributable to the
increase in revenue and the improvement in operational
efficiency as well as a substantial increase in gross profit
margin of our in-house fundus cameras compared to the
ones purchased from third parties.

Other Income and Gains

Our other income and gains increased from RMB28.6 million
for the six months ended June 30, 2022 to RMB49.8 million
for the six months ended June 30, 2023, primarily
attributable to improved returns from treasury management.
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R&D Expenses

Our R&D expenses primarily consist of (i) employee benefits
expenses for our employees involved in R&D; (ii) product
development expenses, including expenses incurred for Al
studies, R&D activities, technical services, medical
equipment and testing services; (iii) product registration
expenses; (iv) depreciation expenses in relation to our R&D
equipment and facilities; and (v) others, which primarily
include leasing expenses for our R&D facilities, travel
expenses, utilities expenses and other general office
expenses for R&D activities. The following table summarizes
a breakdown of our R&D expenses for the periods indicated.
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Six months ended June 30,

BERMHAX

Employee benefits expenses

Product development expenses EmAERX
Product registration expenses EmafAEx
Depreciation expenses rEMX
Others HAh

Total A&t

Our R&D expenses decreased by 18.8% from RMB69.6
million for the six months ended June 30, 2022 to RMB56.5
million for the six months ended June 30, 2023, primarily
due to the decrease in employee benefits expenses as we
continue to streamline corporate operations and prioritize
targeted R&D activities.
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Selling and Distribution Expenses

Our selling and distribution expenses primarily consist of
employee benefits expenses for our in-house sales and
marketing team and marketing expenses.

Our selling and distribution expenses decreased by 9.3%
from RMB48.9 million for the six months ended June 30,
2022 to RMB44.3 million for the six months ended June 30,
2023, primarily due to the decrease in employee benefits
expenses, meanwhile partially offset by the increase in
marketing expenses as a result of our business growth.

Administrative Expenses

Our administrative expenses mainly consist of employee
benefits expenses for our employees involved in
administrative and supportive functions and professional
service expenses.

Our administrative expenses increased by 28.0% from
RMB31.7 million for the six months ended June 30, 2022 to
RMB40.6 million for the six months ended June 30, 2023,
primarily due to the adoption of a new employee equity
incentive plan.

Income Tax

We recorded income tax of RMB488,000 for the six months
ended June 30, 2023 (June 30, 2022: nil).
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Loss for the Period

We recorded a loss of RMB41.0 million for the six months
ended June 30, 2023, compared with a loss of RMB99.7
million for the six months ended June 30, 2022. Our loss for
the period significantly narrowed by 58.9%, which is mainly
attributable to (i) the continuous improvement in our
operational efficiency; (ii) the significant increase in our
revenue; and (iii) the improvement in the gross profit margin
due to enhanced cost control.

Property, Plant and Equipment

Our property, plant and equipment primarily consist of (i)
hardware devices, representing fundus cameras which have
been deployed or will be deployed at our customers’ service
site to be used together with our software; (i) furniture and
others; and (jii) leasehold improvement.

Our property, plant and equipment decreased to RMB16.8
million as of June 30, 2023 from RMB24.2 million as of
December 31, 2022, which was primarily due to an increase
in depreciation of our hardware devices.

Inventories

Our inventories primarily consist of raw materials for
manufacturing our in-house fundus cameras and the third
party fundus cameras we purchased for the bundled sales
together with our software and in-house myopia treatment
products. We assign specific personnel to regularly monitor
our inventories and endeavor to keep an optimal inventory
level in line with the expected usages in the near term.

Our inventories increased to RMB54.6 million as of June 30,
2023 from RMB29.6 million as of December 31, 2022, which
was primarily due to the stockpiling for raw material
inventory to support the manufacture and sales of our in-
house fundus cameras and myopia treatment products.
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Trade Receivables

Our trade receivables increased to RMB80.8 million as of
June 30, 2023 from RMB63.9 million as of December 31,
2022, which is in line with the significant increase in revenue
partially offset by a relatively quicker payment collection
from our customers.

Prepayments, Other Receivables and Other
Assets

Our prepayments, other receivables and other assets
increased to RMB27.5 million as of June 30, 2023 from
RMB19.4 million as of December 31, 2022, which was
primarily due to an increase in prepayments to suppliers in
relation to the raw material procurement and consulting
services that is in line with our operational scale-up.

Financial Assets at Fair Value Through Profit or
Loss

Our financial assets at fair value through profit or loss mainly
represented wealth management products subscribed for
from certain financial institutions to improve cash utilization
efficiency. Our financial assets at fair value through profit or
loss increased from RMB126.2 million as of December 31,
2022 to RMB343.3 million as of June 30, 2023, primarily
because we invested in certain funds as a supplemental
means to improve utilization of our idle cash on a short-term
basis.
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Cash and Cash Equivalents

Our cash and cash equivalents decreased to RMB876.4
million as of June 30, 2023 from RMB1,268.3 million as of
December 31, 2022, which was primarily due to the
purchase of financial assets, equity investment, and the use
of cash in the ordinary course of business during the
Reporting Period.

Trade Payables

Our trade payables increased to RMB22.9 million as of June
30, 2023 from RMB6.6 million as of December 31, 2022,
which was primarily due to extended payment terms
negotiated with our suppliers.

Liquidity and Source of Funding

Our policy is to regularly monitor our liquidity requirements
and our compliance with lending covenants, to ensure that it
maintains sufficient reserves of cash and adequate
committed lines of funding from major financial institutions
to meet its liquidity requirements in the short and longer
term.

As of June 30, 2023, our current assets were RMB1,408.8
million which mainly includes cash and cash equivalents of
RMB876.4 million, time deposits of RMB93.1 million and
other financial assets of RMB276.5 million. As of June 30,
2023, our current liabilities were RMB90.3 million which
mainly includes trade payables of RMB22.9 million, other
payables and accruals of RMB31.4 million and contract
liabilities of RMB26.5 million.
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Borrowings

As of June 30, 2023, we did not have any bank loans or
other borrowings (as of December 31, 2022: nil).

Contract Liabilities

Our contract liabilities represent our obligations to transfer
services to our customers as we entered into services
agreements with our customers for Al-based software
solutions and sales of hardware devices for which we have
received advanced payments from such customers under
the relevant customer service agreements or work orders.

Our contract liabilities increased to RMB26.5 million as of
June 30, 2023 from RMB18.2 million as of December 31,
2022, which was primarily due to the increase in the
advances received from customers for new contracts signed
in the first half of 2023.

Net Current Assets

Our net current assets decreased to RMB1,318.6 million as
of June 30, 2023 from RMB1,611.2 million as of December
31, 2022.

Gearing Ratio

Gearing ratio is calculated by using interest-bearing
borrowings and lease liabilities less cash and cash
equivalents, divided by total equity and multiplied by 100%.
As of June 30, 2023, we were in a net cash position and
thus gearing ratio is not applicable.

Treasury Policy

We adopt a prudent financial management approach for our
treasury policy to ensure that our liquidity structure
comprising assets, liabilities and other commitments is able
to always meet our capital requirements.
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OTHER INFORMATION

DIRECTORS’, SUPERVISORS’ AND CHIEF BEE -EENRSTHAER

EXECUTIVES’ INTERESTS AND SHORT 25N T 5 H A A] AR Bk Sk B Y AR
POSITIONS IN SHARES AND UNDERLYING 1 {EBEROEEEZPHRE
SHARES AND DEBENTURES OF THE BRAAE

COMPANY OR ANY OF ITS ASSOCIATED

CORPORATIONS

As of June 30, 2023, the interests and short positions of the #; £2023F6830H ' A'A R &= + &
Directors, Supervisors or chief executives of the Company ZH&ZeTHAE RFEHE A LR A
and their associates in any of the Shares, underlying Shares /A &) 3k H R B X B /T ] L ~ AEREIRR
and debentures of our Company or its associated MEE#EE (TERLEHFNESEHEXV
corporation (within the meaning of Part XV of the SFO), as )& - BB R IEE 5 L B & 1505352
recorded in the register required to be kept by the Company {§:2 8 R AR BB EFRZ LRz #
pursuant to Section 352 of the SFO, to be recorded in the #= K&K B @ s/BZ LN E Tl 2 &2 it
register referred to therein, or as otherwise required to be R Z x5 KA R » SRR IZ A ST BIIZE 40
notified to the Company and the Stock Exchange pursuant & AR T MBS A2 R AR IO -
to the Model Code were as follows:

Interests in Shares or underlying Shares of the R QT RM ARG ER
Company

Approximate
percentage of Approximate
the relevant  percentage of

Name of Number of category of interest in our
Director Position Nature of interest Category of Shares Shares Shares" Company
HEROGERNN RADFHER
EEpE B EamnE B4 85 RHBE CRER A A ER
Mr. Zhang Executive Director and  Beneficial owner Unlisted Shares 17,248,854 (L) 22.22% 16.65%
REE chief executive EREEA K ETWRRG 17,248,854 (L) 22.22% 16.65%
officer Beneficial owner®? H Shares 3,107,040 (L) 11.98% 3.00%
BITESHERIITE EnBEBAe HA% 3,107,040 (L) 11.98% 3.00%
Interest in a controlled  Unlisted Shares 5,331,308 (L) 6.87% 5.15%

corporation®
REEERERC RS 5,331,308 (L) 6.87% 5.15%
Interest of a party to Unlisted Shares 2,796,117 (L) 3.60% 2.70%

an agreement®
iEEIESbaE: E+u K ETIRRH 2,796,117 (L) 3.60% 2.70%
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Notes:

(1)  The percentage is calculated based on the number of relevant
category of Shares in issue as of June 30, 2023.

(@) As of June 30, 2023, 3,107,040 H Shares underlying the
3,107,040 Incentive Shares were granted to Mr. ZHANG Dalei
under the 2022 Equity Incentive Scheme.

(3) As of June 30, 2023, Mr. Zhang was the general partner of
Airdoc Universe. Therefore, Mr. Zhang was deemed to be
interested in the Shares held by Airdoc Universe under the
SFO.

(4) As of June 30, 2023, pursuant to the Concert Party
Agreement, Mr. Zhang agreed to act in concert with Mr. Gao
and Mr. Chen by aligning their votes at Shareholders’
meetings of the Company. Therefore, Mr. Zhang was
deemed to be interested in an aggregate of 2,796,117
Unlisted Shares, consisting of 883,357 Unlisted Shares held
by Mr. Gao and 1,912,760 Unlisted Shares held by Mr. Chen
under the SFO.

(5) (L) — Long position

Save as disclosed above, as of June 30, 2023, to the best
knowledge of the Company, none of the Directors,
Supervisors or chief executives of the Company or their
associates had or was deemed to have any interests or
short positions in the Shares, underlying Shares or
debentures of the Company or any of its associated
corporations as recorded in the register required to be kept,
pursuant to Section 352 of the SFO, to be recorded in the
register referred to therein, or as otherwise required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As of June 30, 2023, so far as the Directors or chief
executives of the Company are aware, the following persons
(other than the Directors or chief executives of the Company
or their associates) had interests and/or short positions in
the Shares or underlying Shares as recorded in the register
required to be kept by the Company pursuant to Section
336 of the SFO:

Interests in Shares or underlying Shares of the
Company

2023 F PR HTRE LIERBENRBEROBRDA

OTHER INFORMATION
H & ¥

FERRRROREBERSG 2

EaRkXA

B £2023F6H30H ' AR A EFK
BeTBRABRE U TFTAL(KRARE
TR THAB N FEEHE ALRRIN
A IREESH LG (505 336 K0 87
RRRIBEHET 2B LRMTE 2 D E
RS R AR

RS2 ) IR0 S AE BE B 10 Ry R s

Approximate Approximate
percentage of the percentage of
Name of Substantial relevant category of interest in our
Shareholders Nature of interest Category of Shares Number of Shares Shares Company
TERFRESR MR R0 BRI 1 RAER R ER
=L EaitE & 85 BH&AE LR ER: LR ER:
Mr. Gao® Beneficial owner Unlisted Shares 883,357 (L) 1.14% 0.85%
AN EREBA R bk 883,357 (L) 1.14% 0.85%
Interest of a party to Unlisted Shares 24,492,922 (L) 31.55% 23.65%

an agreement
RO 2 R EmRk 24,492,922 (L) 31.55% 23.65%
Mr. Chen® Beneficial owner Unlisted Shares 1,912,760 (L) 2.46% 1.85%
BREEe EREBA R bk 1,912,760 (L) 2.46% 1.85%
Interest of a party to Unlisted Shares 23,463,519 (L) 30.22% 22.65%

an agreement
GEHESRE: £ R EmRG 23,463,519 (L) 30.22% 22.65%
Fosun International® Interest in a controlled  Unlisted Shares 10,386,756 (L) 13.38% 10.03%

corporation

EERERO REEEE R K EmRG 10,386,756 (L) 13.38% 10.03%
Yadong Beichen®®  Beneficial owner Unlisted Shares 10,272,503 (L) 13.23% 9.92%
BRILROW EREBA K LG 10,272,503 (L) 13.23% 9.92%
Interest of a party to Unlisted Shares 114,253 (L) 0.15% 0.11%

an agreement

CETIEaE: K EmRG 114,253 (L) 0.15% 0.11%
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Approximate
percentage of the
relevant category of

Approximate
percentage of

interest in our

Shareholders Nature of interest Category of Shares Number of Shares Shares Company
FTERREE HER G ERIH RARBWER
=L B B 4 8 5l BHEE SR SR
Ping An Insurance®  Interest in a controlled  Unlisted Shares 7,169,737 (L) 9.24% 6.92%
corporation
FRREO SEEE R R EmRG 7,169,737 (L) 9.24% 6.92%
Ping An Healthtech®  Beneficial owner Unlisted Shares 7,169,737 (L) 9.24% 6.92%
FREFERRO EREBA R R 7,169,737 (L) 9.24% 6.92%
Ms. XU Yanhua® Interest in a controlled  Unlisted Shares 6,486,253 (L) 8.25% 6.26%
corporation
REERZLTO SEEE R R EmRG 6,486,253 (L) 8.25% 6.26%
Sugian Airdoc® Beneficial owner Unlisted Shares 4,166,665 (L) 5.37% 4.02%
BEEEC EREBA A LMK 4,166,665 (L) 5.37% 4.02%
Tencent Holdings Interest in a controlled  Unlisted Shares 5,942,699 (L) 7.65% 5.74%
Limited® corporation
BiIERAERARD ZEEE#ER R EmRG 5,942,699 (L) 7.65% 5.74%
Shiji Sisu® Beneficial owner H Shares 5,942,699 (L) 7.65% 5.74%
42 B RO EREEBA H& 5,942,699 (L) 7.65% 5.74%
Lake Bleu Capital Investment manager ~ H Shares 5,049,236 (L) 19.47% 4.88%
(Hong Kong)
Limited®
BHER(FE) REKE H& 5,049,236 (L) 19.47% 4.88%
BRAFO
Lake Bleu Prime® Beneficial owner H Shares 3,477,700 (L) 13.41% 3.36%
Lake Bleu Prime® BEmEAA HA& 3,477,700 (L) 13.41% 3.36%
LBC Sunshine® Beneficial owner H Shares 1,571,536 (L) 6.06% 1.52%
BB ARG KO EREEBA H& 1,571,536 (L) 6.06% 1.52%
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FERFRS HER G BRI NN O 5
=3 EHitE 4 % 5 RHEE LSRN SR
China Life Franklin Investment manager ~ H Shares 3,107,000 (L) 11.98% 3.00%
Asset
Management Co.,
Limited®
TEASENRMNE RELR HA& 3,107,000 (L) 11.98% 3.00%
EERARAAFO
China Life Insurance  Beneficial owner H Shares 155,400 (L) 0.60% 0.15%
(Group)
Company®0
TRASRE (KE) BREAA HA& 155,400 (L) 0.60% 0.15%
A Fj@u0
Interest in a controlled H Shares 2,951,600 (L) 11.38% 2.85%
corporation
RREEER HAZ 2,951,600 (L) 11.38% 2.85%
China Life Insurance  Beneficial owner H Shares 2,951,600 (L) 11.38% 2.85%
(Overseas)
Company!
FEIASRE O8N EREEBA Hi&% 2,951,600 (L) 11.38% 2.85%
B in B R A0
SHI Yit) Interest in a controlled H Shares 2,607,336 (L) 10.05% 2.52%
corporation
ik sl REEEE R HAR 2,607,336 (L) 10.05% 2.52%
LAV ImmOn Hong Beneficial owner H Shares 1,571,536 (L) 6.06% 1.52%
Kong Limited"
BLEHRES EREBA HAX 1,571,536 (L) 6.06% 1.52%
BRAAR
Notes: B 5T -

(1) As of June 30, 2023, pursuant to the Concert Party (1)
Agreement, Mr. Gao agreed to act in concert with Mr. Zhang
and Mr. Chen by aligning their votes at Shareholders’
meetings of the Company. Therefore, Mr. Gao was deemed
to be interested in an aggregate of 24,492,922 Unlisted
Shares, consisting of 22,580,162 Unlisted Shares held by
Mr. Zhang and 1,912,760 Unlisted Shares held by Mr. Chen
under the SFO.

HE2023F6 A30H  IRE—HITHA
T it RAEERREERE
RARBREARES LB iBFAEELRENR
ER—97E - At - BEBESHFLBE
&) - SEEES BN A 24,492,922
R MR R AR - EREER
Jo 415 H /922,580,162 % & I (n

PR A3 B 891,912,760A% & T AZ(D °
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As of June 30, 2023, pursuant to the Concert Party
Agreement, Mr. Chen agreed to act in concert with Mr. Zhang
and Mr. Gao by aligning their votes at Shareholders’
meetings of the Company. Therefore, Mr. Chen was deemed
to be interested in an aggregate of 23,463,519 Unlisted
Shares, consisting of 22,580,162 Unlisted Shares held by
Mr. Zhang and 883,357 Unlisted Shares held by Mr. Gao
under the SFO.

As of June 30, 2023, Yadong Beichen was held by Shanghai
Ruikun Venture Capital Co., Ltd. (/881 AI 2L E B[R A F)
(“Shanghai Ruikun”) and Shanghai Fosun Industrial
Investment Co., Ltd. (/818 2E XK EFR A 7)) (“Shanghai
Fosun”) as to 64.1% and 35.9%, respectively. Shanghai
Ruikun was owned as to 98% by Shanghai Fosun High
Technology Group Finance Co., Ltd. (E/81E £ 5 R (M)
B R A 7)) (“Fosun High Technology”) which was wholly
owned by Fosun International Limited (18 £ B & & B A 7)
(“Fosun International”), a company whose shares are listed
on the Stock Exchange (stock code: 656). Shanghai Fosun
was wholly owned by Fosun High Technology. Therefore,
each of Shanghai Ruikun, Shanghai Fosun, Fosun High
Technology and Fosun International was deemed to be
interested in the 10,386,756 Unlisted Shares in which
Yadong Beichen was interested under the SFO.

As of June 30, 2023, pursuant to the voting proxy
arrangement between Ningbo Xingbangyu Business
Management Consulting Partnership (Limited Partnership)
(ERERBLEXEERBZRNGRBRELE(ARER))
(“Xingbangyu”) and Yadong Beichen, Xingbangyu conferred
the voting right of the Shares held by it on Yadong Beichen.
Therefore, Yadong Beichen was deemed to be interested in
the 114,253 Unlisted Shares held by Xingbangyu under the
SFO.

As of June 30, 2023, Ping An Healthtech was wholly owned
by Ping An Technology (Shenzhen) Co., Ltd. (*FF & &l £ (%
I BBE A 7)) (“Ping An Technology”), which was owned by
Ping An Insurance (Group) Company of China, Ltd. (A B %
R (@) f% 15 AR 2 8)) (“Ping An Insurance”), a company
whose shares are listed on the Shanghai Stock Exchange
(stock code: 601318), and Shenzhen Ping An Financial
Technology Consulting Co., Ltd. (F3II*F % & @i % 7% 585 BR
‘A Al) (“Ping An Financial”) as to 37.7% and 62.3%,
respectively. Therefore, each of Ping An Technology, Ping An
Insurance and Ping An Financial was deemed to be
interested in the 7,169,737 Unlisted Shares held by Ping An
Healthtech under the SFO.

#HZE2023F6A30H ' IRIF—HITEA
T BRALE  RAERSEERE
RARFRERG LBBAEEIRER
BER—H1TH - Bt - BREEHFRBE
&) - BRITAEWR AN A 23,463,519
R EMR R A EZ EPBER
S A 922,580,162 A% K _E AR &
=B 883,357 A% Ak AR ©

HZE2023F6A30H  ap Rtk L&
AR E AR AT ([ L) &
FBEREEREBRAR(LEE
E) DRI HE64.1% K% 35.9%K) HE -
EEEESRE (EE)ARAR([EE
SR ) A LaHIR8% M ¢ M
HAGXHELBREARAR([EER
BD(—RBHREZ AT TR A R (B
MR 656)) 2EHE - EBEER
EESEBE2EESR  -Bilt - BEFS
MEEIEG - L8 EBER 1B
ERRREERBHHR SRR
=B 25 110,386,756 I ok AR 19
FEE R -

HZE2023F6A30H @ IRIBEKEFHE
TEEEZANARCE(BREAB)(2
HB R RIERZENEZERER
o EAEBERMBRONEEERT
DRR A BREBEEHFRBEK
Bl DRIIRERANEBEFTED
114,253 K EMR GO PR Em o

HZE2023F6A30H ' FLEBERLMA
TR ORI BRAR (2R
2EHER  MELRHEXAPBEFELR
SEB)BROHERAR(EFRRR]
(—REOHRLEEBEFR G ETHA
T (B D R85 - 601318)) MIRIITF 2 &
BEEZRERAG ([F2em]) 55l
HFAH37.7%M62.3%RKEZ - B - 1R
BEHFRPEES - FLi - FL2R
R TFZeRIER AN TR BER
FHMT7,169,737 K L H#EHR
MRS o



As of June 30, 2023, Ms. XU Yanhua (#:Z%£), an employee of
our Group, was the general partner of Sugian Airdoc and
Sugian Zhongyou, each as an employee incentive platform of
our Company. Therefore, Ms. XU Yanhua is deemed to be
interested in the 4,166,665 and 2,319,588 Unlisted Shares
respectively held by Sugian Airdoc and Sugian Zhongyou
under the SFO.

As of June 30, 2023, Beijing Shi Ji Si Su Technology Co., Ltd.
(bRt 42 BE R AR A 7)) (“Shiji Sisu”) was wholly owned
by Beijing Sogou Information Service Co., Ltd (1t ZIE (= &
fR# B R A 7)) (“Sogou Information”), which was owned as
to 55% and 45% by Guangxi Tencent Venture Capital Co.,
Ltd. (EFaEMAIZ R E B R R 7)) (“Guangxi Tencent”) and
Shenzhen Tencent Computer Systems Company Limited (/%
I EMTEE XFEABR R ) (“Tencent Computer”),
respectively. Each of Guangxi Tencent and Tencent
Computer is a subsidiary of Tencent Holdings Limited, a
company whose shares are listed on the Stock Exchange
(stock code: 700). Therefore, each of Sogou Information,
Guangxi Tencent, Tencent Computer and Tencent Holdings
Limited was deemed to be interested in the 5,942,699
Unlisted Shares held by Shiji Sisu under the SFO.

As of June 30, 2023, Lake Bleu Capital (Hong Kong) Limited
was the investment manager of Lake Bleu Prime Healthcare
Master Fund Limited (“Lake Bleu Prime”) and LBC Sunshine
Healthcare Fund II. Limited Partnership (“LBC Sunshine”),
which held 3,477,700 H Shares and 1,571,536 H Shares,
respectively. Therefore, Lake Bleu Capital (Hong Kong)
Limited was deemed to be interested in the 5,049,236 H
Shares in which Lake Bleu Prime and LBC Sunshine were
interested under the SFO.

As of June 30, 2023, China Life Franklin Asset Management
Co., Limited was the investment manager of China Life
Insurance (Group) Company and China Life Insurance
(Overseas) Co., Ltd., which held 155,400 H Shares and
2,951,600 H Shares, respectively. Therefore, China Life
Franklin Asset Management Co., Limited was deemed to be
interested in the 3,107,000 H Shares in which China Life
Insurance (Group) Company and China Life Insurance
(Overseas) Co., Ltd. were interested under the SFO.
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EHZE2023F6A30H ' BMER(FH)
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(10)

(12)

As of June 30, 2023, China Life Insurance (Overseas) Co., Ltd.
was wholly owned by China Life Insurance (Group) Company.
Therefore, China Life Insurance (Group) Company was
deemed to be interested in the 2,951,600 H Shares held by
China Life Insurance (Overseas) Co., Ltd. under the SFO.

As of June 30, 2023, LAV Star Limited was wholly-owned by
LAV Fund VI, L.P. and LAV Star Opportunities Limited was
wholly-owned by LAV Fund VI Opportunities, L.P. (together
with LAV Fund VI, L.P., collectively, the “LAV Fund VI”). LAV
Star Limited and LAV Star Opportunities Limited were
associated with LAV ImmOn Hong Kong Limited. LAV
ImmOnN Hong Kong Limited and LAV Fund VI were ultimately
beneficially owned by Dr. Yi SHI. Therefore, Dr. Yi SHI was
deemed to be interested in an aggregate of 2,607,336 H
Shares, consisting of 517,900 H Shares held by LAV Star
Limited, 517,900 H Shares held by LAV Star Opportunities
Limited and 1,571,536 H Shares held by LAV ImmOn Hong
Kong Limited, under the SFO.

(L) — Long position

Save as disclosed above, as of June 30, 2023, to the best
knowledge of the Company, no person, other than the
Directors, Supervisors or chief executives of the Company

whose interests are set out in the subsection above, had any

interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept under

section 336 of the SFO.

(10) #; £2023F6A30H  FH AERK%
CEBINBOBRATETRASZRR
(EB) RRI2EHE - Bt RIEFES
KHAEKRE - FEASRE (£E) A7)
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N T A #92,951,600 K HA% & 1 A #
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B
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LAV Fund VI Opportunities, L.P. (£
LAV Fund VI, L.P.# & & [ LAV Fund
VI]) 2& A - LAV Star Limited &2 LAV
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EEERAREHE - ELXEREES
R AT LAV Fund VIR& B ERE L+
Ene - Al REESFERPEK
Bl - pE3RIE AR ARG 12,607,336
REHAS R A #E % - E P B FELAV Star
Limited# A #1517,900 K H% + LAV
Star Opportunities Limited# & #J
517,900k HR K18 B R BB HBRAF]
B 1,571,536 LHAY -
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CORPORATE GOVERNANCE

The Company is committed to maintaining high standard of
corporate governance to safeguard the interests of the
Shareholders, enhance corporate value, formulate its
business strategies and policies, and enhance its
transparency and accountability.

The Company has adopted the code provisions of the
Corporate Governance Code as its own code of corporate
governance. The Board is of the view that the Company has
complied with all applicable code provisions of the
Corporate Governance Code for the Reporting Period,
except for the following:

Under the code provision C.2.1 of the Corporate
Governance Code, the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Under the current organization structure of
the Company, Mr. Zhang is the chairman of the Board, chief
executive officer and founder of the Company. With
extensive experience in the medical devices industry and
having served in the Company since its establishment,
Mr. Zhang is in charge of overall management, business and
strategic development of the Group. The Board considers
that vesting the roles of the chairman of the Board and the
chief executive officer in the same person is beneficial to the
business operations and management of the Group. The
balance of power and authority is ensured by the operation
of the Board, which comprises experienced and diverse
individuals. The Board currently comprises four executive
Directors (including Mr. Zhang), one non-executive Director
and three independent non-executive Directors, and
therefore has an independent element in its composition.

The Board will continue to review and monitor the practices
of the Company with an aim of maintaining a high standard
of corporate governance and assess whether separation of
the roles of chairman of the Board and chief executive
officer is necessary.
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COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its own code
of conduct regarding dealings in the securities of the
Company by the Directors, Supervisors and the Company’s
senior management who, because of his/her office or
employment, is likely to possess inside information in
relation to the Company’s securities. Having made specific
enquiry of all Directors and Supervisors, all of them have
confirmed that they have complied with the Model Code
during the Reporting Period and up to the date of this
interim report. No incident of non-compliance of the Model
Code by the employees who are likely to be in possession of
inside information of the Company was noted by the
Company.

COMPLIANCE WITH RELEVANT LAWS AND
REGULATIONS

The Group’s operations are carried out in the PRC, while its
Shares are listed on the Stock Exchange. The businesses
operated by the Group are subject to the laws of relevant
jurisdiction in the PRC and Hong Kong. During the Reporting
Period and up to the date of this interim report, as far as the
Board and management are aware, the Group has complied
with relevant laws and regulations that have a significant
impact on the business and operation of the Group in the
applicable jurisdictions.

During the Reporting Period and up to the date of the interim
report, none of the Group and the Directors, Supervisors
and senior management of the Company were subject to
any investigation initiated or administrative penalties
imposed by the CSRC, banned from entering the market,
identified as inappropriate candidates, publicly condemned
by stock exchanges, subject to mandatory measures,
transferred to judicial organs or held criminally responsible,
and none were involved in any other litigation, arbitration or
administrative proceedings which would have a material
adverse impact on our business, financial condition or
results of operations.
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SHARE CAPITAL AND SHARES ISSUED

Details of movements in the share capital of the Company
for the six months ended June 30, 2023 and details of the
Shares issued for the six months ended June 30, 2023 are
set out in Note 18 to the Interim Condensed Consolidated
Financial Information.

DEBENTURE ISSUED

The Group did not issue any debenture for the six months
ended June 30, 2023.

EQUITY-LINKED AGREEMENTS

No equity-linked agreements that will or may result in the
Company issuing shares or that require the Company to
enter into any agreements that will or may result in the
Company issuing shares were entered into by the Company
during the Reporting Period or subsisted at the end of the
Reporting Period.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

On January 24, 2023, Airdoc Technology (HK) Limited
(“Airdoc HK”), a wholly-owned subsidiary of the Company,
entered into a subscription agreement with IndexCap
Med&Tech | L.P. (the “Partnership”) and IndexCap
Med&Tech | GP Limited (in its capacity as the general
partner of the Partnership), pursuant to which Airdoc HK
agreed to (i) subscribe for limited partnership interests in the
Partnership for a capital commitment in the amount of
US$14.5 million; and (ii) become a limited partner of the
Partnership pursuant to the terms and conditions of the
aforesaid limited partnership agreement. Further details of
the subscription of interests in the Partnership are set out in
the announcement of the Company dated January 24, 2023.
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On May 19, 2023, the Company entered into an equity
transfer agreement to acquire the 70% equity interest in
Beijing Zhitong Technology Co., Ltd. (it R BRI AR A
A]) for a cash consideration of RMB182 million. Beijing
Zhitong Technology Co., Ltd. is primarily engaged in the
R&D, manufacture and sales of ophthalmic medical device
and SaMDs. For further details, please refer to the
Company’s announcements dated May 19, 2023 and June
6, 2023.

Save as disclosed above, we have no other significant
investments nor material acquisitions or disposals of
subsidiaries and affiliated companies for the Reporting
Period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As of the date of this interim report, we did not have any
existing plan for material investments or acquisition of
capital assets.

CAPITAL COMMITMENTS

As of June 30, 2023, we did not have any significant capital
commitments (as of December 31, 2022: nil).

CONTINGENT LIABILITIES

As of June 30, 2023, we did not have any contingent
liabilities.

CHARGE ON ASSETS

The Company charged a deposit of RMB150.0 million in
2022 to secure the bills of a third party, which was not
further substantiated and accordingly the charge was
subsequently released on March 24, 2023. Other than the
aforesaid, we did not have any charge on assets during the
Reporting Period.
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FOREIGN EXCHANGE EXPOSURE

Our financial statements are expressed in RMB, but certain
of its cash and cash equivalents are denominated in foreign
currencies, and are exposed to foreign currency risk. We
have established a foreign exchange exposure monitoring
policy and will consider hedging against significant foreign
exchange exposure of the Group should the need arise.

EMPLOYEE AND REMUNERATION
POLICIES

As of June 30, 2023, we had 369 full-time employees. The
total remuneration cost (share-based compensation
included) incurred by the Group for the six months ended
June 30, 2023 was RMB98.1 million. The remuneration
package of our employees includes salary and bonus, which
are generally determined by their qualifications, industry
experience, position and performance. We make
contributions to social insurance and housing provident
funds as required by the PRC laws and regulations. We have
adopted the 2022 Equity Incentive Scheme on January 13,
2023 to incentivize our employees.

The Remuneration and Appraisal Committee was set up for
reviewing the Company’s emolument policy and structure
for all remuneration of the Directors, Supervisors and senior
management of the Company, having regard to the
Company’s operating results, individual performance of the
Directors, Supervisors and senior management and
comparable market practices.

We provide formal and comprehensive company-level and
department-level trainings to our new employees, followed
by on-the-job training. We also provide trainings and
development programs to our employees from time to time
to ensure their awareness and compliance with our various
policies and procedures.

For the six months ended June 30, 2023, we did not
experience any material labor disputes or strikes that may
have a material and adverse effect on our business, financial
condition or results of operations, or any difficulty in
recruiting employees.
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USE OF NET PROCEEDS FROM GLOBAL
OFFERING

The Company’s Shares were listed on the Stock Exchange
on November 5, 2021. After finalization and the settlement of
the listing expenses, including the relevant expenses
incurred by work done by professional parties, the finalized
net proceeds from the Global Offering amounted to
HK$1,550.7 million. Accordingly, the planned applications of
the net proceeds as disclosed in the section headed “Future
Plans and Use of Proceeds” are adjusted pro rata as set
forth in the table below. The planned applications and
allocation percentage remained unchanged. As of June 30,
2023, approximately HK$1,105.27 million of the net
proceeds of the Global Offering had been utilized as follows:

ERVEMBREFEAR

KR AN KR2021F11 A5 H EBE R Fr
F o BRKEERGE B LTREZ (213
BEEATTHRIEMEARBEBRZ)
B ERBENTRAEREBEIEER
1,550.7 8 BB 7T Btk - [ KRR S &7
SHIERS | —SEENMEREFEN
FFEIRBE N T RARIKZL BIFAE - &
AR RO ERTE - HE
2023%F6 A30H + RIREEMEHIBFH
H#)1,105.27B & B LEER THE ¢

Actual usage Expected time
Percentage of forthesix ~ Actualusage  Unutilized net of full
Planned totalnet  months ended upto proceeds as of utilization of
applications proceeds  June 30,2023  June 30,2023  June 30, 2023 remaining
(HKS million) (%)  (HK$ million)  (HK$ million)  (HKS$ million) balance
BZE2023F BE2023F
6A30H Lt BE2023F 6A30H
EFEHE AMEAHK 6H30EH KRERAE
dERR ARE ERGERE ERERE RERE HEIEBAZ
Use of proceeds FERERR (BB#R) B (%) (BB#ERT) (BB#R) (BE#ER) AR
Optimization, developmentand ~ # % LDEREEL -
commercialization of our REMEEL
Core Product 775.4 50% 51.52 195.75 579.65 2026
Research and development and % 158 % (& 0 AT 3 A0
manufacturing of our B
hardware devices 294.6 19% 45.84 103.12 191.48 2026
Ongoing and future R&D of our ~ F I EE#1TH) AR RE)
health risk assessment fRERR R TERAR
solutions ESloiE 155.1 10% 9.41 45.66 109.44 2026
Development of our portfolio to % 1 A A BRI % -
diversify our Al-empowered NEERMAIER
retina-based early detection, ~ REEFEHANT
diagnosis and health risk Wi PR RER
assessment solutions BRTERATR 93.0 6% 8.33 23.48 69.52 2024
Collaborations with academic ~ HE{i7 R KW HEFHE S
and research institutions on HEBEEETNALE
joint research projects 775 5% 5.20 10.73 66.77 2024
Working capital and other BEESNEM—RAF
general corporate purposes B 155.1 10% 20.41 66.69 88.41 2024
Total &%
1,550.7 100% 140.71 445.43 1,105.27



EVENTS AFTER THE REPORTING PERIOD

Save as disclosed herein, there are no important events
affecting the Group occurred after the Reporting Period and
up to the date of this interim report.

INTERIM DIVIDENDS

The Board does not recommend the payment of interim
dividends for the six months ended June 30, 2023 to the
Shareholders (June 30, 2022: nil).

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any listed securities of the Company for
the six months ended June 30, 2023.

COMPLETION OF H SHARE FULL
CIRCULATION

During the Reporting Period, the Company received
approvals for the full circulation of its H Shares from the
CSRC and for the listing of and dealing in 27,482,883 H
Shares from the Stock Exchange. On July 3, 2023, the
Company completed the conversion of 27,482,883 Unlisted
Shares into H Shares. For further details, please refer to the
Company’s announcements dated March 28, 2023, May 11,
2023 and July 3, 2023.
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CHANGE IN CONSTITUTIONAL
DOCUMENTS

On May 23, 2023, the Board resolved to approve the
amendments to the articles of association of the Company.
Such amendments were approved by the Shareholders at
the annual general meeting of the Company held on June
27, 2023. For further details, please refer to the Company’s
announcement and circular dated May 23, 2023 and May
25, 2023, respectively.

Save as disclosed above, there was no significant change to
the constitutional documents of the Company for the six
months ended June 30, 2023.

SHARE INCENTIVES SCHEME
Incentives granted prior to the Listing

Airdoc Universe, Sugian Airdoc and Sugian Zhongyou were
established in the PRC as our employee incentive platforms,
and respectively held approximately 5.15%, 4.02% and
2.24% of the total issued Shares of the Company as of the
date of this interim report. For further details of the
employee incentive platforms, please refer to the
Prospectus.
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2022 Equity Incentive Scheme

On January 13, 2023, the Board resolved to adopt the 2022
Equity Incentive Scheme (the “Scheme”), which was
subsequently approved by the Shareholders at the
extraordinary general meeting of the Company held on
March 30, 2023. The Scheme shall be valid and effective for
a period of five (5) years commencing from March 30, 2023.
The maximum number of Incentive Shares grantable under
the Scheme shall not exceed 6,214,080 H Shares, which
shall be satisfied by the H Shares to be purchased in the
open market by trustee.

Grant under the scheme

On January 13, 2023, the Board resolved to grant a total of
3,107,040 Incentive Shares to Mr. Zhang pursuant to the
terms of the Scheme, conditional upon the approval of the
Scheme by the Shareholders. The Incentives were granted
to Mr. Zhang for nil consideration. Pursuant to the grant
agreement, twenty-five percent (25%) of the Incentive
Shares granted to Mr. Zhang shall vest on December 31,
2023 and the rest of the Incentive Shares granted to
Mr. Zhang will equally vest yearly in three years thereafter.
The closing price of the H Share immediately before the date
of grant was HK$12.2 per H Share. The fair value of the
Incentives granted to Mr. Zhang at the date of grant was
HK$41.7 million, calculated based on the closing price of the
H Shares of HK$13.42 per H Share as stated in the Stock
Exchange’s daily quotation sheet on the date of grant
multiplied by the number of Incentive Shares granted. As of
the date of this interim report, the Company did not
purchase any H Shares for the purpose of satisfying the
Incentives granted. As of the same date, none of the
Incentives granted were canceled or lapsed.
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Save as disclosed above, the Company did not make any
other grants under the Scheme as of the date of this interim
report.

As the Incentives were granted to Mr. Zhang pursuant to his
service contract with the Group and form part of his
remuneration package thereunder, the grant of Incentives to
Mr. Zhang is exempt from the reporting, announcement and
independent Shareholders’ approval requirements under
Rules 14A.73(6) and 14A.95 of the Listing Rules.

As of the date of this interim report, save as disclosed
above, the Company did not have any other share incentive
scheme or make any grant that is subject to the disclosure
requirements under Chapter 17 of the Listing Rules.

MATERIAL LITIGATION

The Company was not involved in any material litigation or
arbitration for the six months ended June 30, 2023. The
Directors are also not aware of any material litigations or
claims that are pending or threatened against the Group
during the six months ended June 30, 2023.
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CHANGES IN THE INFORMATION OF THE
DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
the information of the Directors during the Reporting Period
and up to the date of this interim report, are set out below:

1. On January 13, 2023, Mr. GAO Fei (=) resigned as
an executive Director due to his desire to devote more
time to his family and other work commitment;

2. OnJanuary 13, 2023, Ms. WANG Mi (£ %) resigned as
a non-executive Director due to other work
engagement;

3.  Ms. WANG Lin (E #) has been appointed as an
executive Director with effect from March 30, 2023;
and

4.  Ms. ZHU Tingyao (K #£i&) (“Ms. Zhu”) has been
appointed as a non-executive Director with effect from
March 30, 2023. On July 27, 2023, Ms. Zhu resigned
as a non-executive Director due to other work
engagement.

Save as disclosed above, the Directors hereby confirm that
no information is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

None of the Directors or any of their respective associates
were granted by the Company or its subsidiaries any right to
acquire shares in, or debentures of, the Company or its
subsidiary, or had exercised any such right during the six
months ended June 30, 2023.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure
obligations pursuant to Rules 13.20, 13.21 and 13.22 of the
Listing Rules.

REVIEW OF FINANCIAL STATEMENTS

The Audit Committee comprises three independent
non-executive Directors, namely Mr. NG Kong Ping Albert,
Dr. HUANG Yanlin and Dr. WU Yangfeng. Mr. NG Kong Ping
Albert, being the chairman of the committee, is appropriately
qualified as required under Rules 3.10(2) and 3.21 of the
Listing Rules. The primary duties of the Audit Committee are
to assist the Board by providing an independent view of the
effectiveness of the financial reporting process, internal
control and risk management systems of the Company and
overseeing the audit process. The Audit Committee has
reviewed the interim results of the Group for the six months
ended June 30, 2023 and has recommended for the Board’s
approval thereof. The Audit Committee has reviewed
together with the management the accounting principles
and policies adopted by the Company and discussed
internal control and financial reporting matters (including the
review of the unaudited interim results and interim report of
the Group for the six months ended June 30, 2023) of the
Group.
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We wish to express our sincere gratitude to our BN MBEMELZHENZESE
shareholders and business partners for their continued WANFEFIEEMNIBRBE TR T ER
support, and to our employees for their dedication and hard 18 55 B A 0 RXFH ©

work.

By order of the Board EEEEW
Beijing Airdoc Technology Co., Ltd. TREEMNEERROERAE
Mr. ZHANG Dalei EFRTE
Chairman of the Board RAFEEE

Hong Kong, August 25, 2023 A 2023F8 H25H
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INDEPENDENT REVIEW REPORT

B EFRHRE

Ernst & Young

27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

EY:

Independent review report

To the board of directors of Beijing Airdoc Technology
Co., Ltd.

(Incorporated in the People’s Republic of China with limited
liability)

We have reviewed the interim financial information set out on
pages 56 to 93, which comprises the condensed
consolidated statement of financial position of Beijing Airdoc
Technology Co., Ltd. (the “Company”) and its subsidiaries
(the “Group”) as at 30 June 2023 and the related condensed
consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month
period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and International Accounting
Standard 34 Interim Financial Reporting (“IAS 34”) issued by
the International Accounting Standards Board (“IASB”). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with IAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

LRGBS Tel E2%: +852 2846 9888
HEEHRE Fax {$EL: +852 2868 4432
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with
IAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

25 August 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FHERAE AR

For the six months ended 30 June 2023 #;%£202346 A30H L7518 A

Notes
Bt 5T
REVENUE A 4
Cost of sales SHE KA
Gross profit E7
Other income and gains HE A &K= 5
Selling and distribution expenses 4 & & % 855 X
Administrative expenses TR X
Research and development R
expenses
Finance costs U DN 6
LOSS BEFORE TAX BR %1 AT E5 18 7
Income tax expense FriS i X 8
LOSS FOR THE PERIOD £ 90 5 48
Attributable to: AT AT -
Owners of the parent ISNSIET PN
Non-controlling interests FEVERR R
LOSS PER SHARE BRARAEEREERE
ATTRIBUTABLE TO AERNERER
ORDINARY EQUITY
HOLDERS OF THE PARENT 10
Basic and diluted ERREE

(expressed in RMB)

(AAREIITR)

For the six months ended 30 June
HZEZ6H30B ENEA

2023
2023 F
(Unaudited)
(REEER)
RMB’000
ARE®T R

82,502
(31,138)

51,364
49,786
(44,292)
(40,595)

(56,517)
(275)

(40,529)
(488)

(41,017)

(36,970)
(4,047)

(41,017)

2022
20224
(Unaudited)
(REEEZ)
RMB’000
AREF T

37,407

(15,336)

22,071

28,593
(48,857)
(31,726)

(69,573)
(192)

(99,684)

(99,684)

(99,684)

(99,684)

(0.98)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCO|

FHIR AR S R

For the six months ended 30 June 2023 #;%202346 A30H 175 1E A

For the six months ended 30 June

EZ=Z6H30H L~EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REER) (REEFEZ)
RMB’000 RMB’000
AR® T ARET T
LOSS FOR THE PERIOD HABE (41,017) (99,684)
OTHER COMPREHENSIVE LOSS HiR e EE
Other comprehensive loss that may be HE& A EFHOHEEEEN
reclassified to profit or loss in Hibir & EE

subsequent periods:

Exchange differences on translation of
the financial statements of a
subsidiary attributable to owners of
the parent

Exchange differences on translation of

BE-RMBRRNTB
BREMEENE AT
BEBEARHKERZR

A R )= PN E

the financial statements of a 2% B PIT/EE A5 HO JE A%
subsidiary attributable to non- REREGIE R ERE

controlling interests

Other comprehensive loss that will not
be reclassified to profit or loss in
subsequent periods:

Equity investments designated at fair
value through other comprehensive

HEI s EERa
R EAMAR S EIR

EERNKAAREMEFER
HE 8 ARMEE

income WS H SR E (932)
OTHER COMPREHENSIVE LOSS FOR HiIA H &S E1E -

THE PERIOD, NET OF TAX RHIBRFLIE - (1,200)
TOTAL COMPREHENSIVE LOSS FOR HiN4aEiaas

THE PERIOD (42,217)
Attributable to: AT AL AR :

Owners of the parent (SYNECIEF PN (38,094)

Non-controlling interests FEVERR A 2 (4,123)

(42,217)

(99,760)

(99,760)

(76)

(76)

(99,760)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
T AR R AR & M B 3R

30 June 2023 202346 H30H

30 June 31 December

2023 2022
20234 20224
6 H30H 12 A31H
(Unaudited) (Audited)
(REEEX) (|Z)
Notes RMB’000 RMB’000
B 5 ARET ARET T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment #1% - 5= M & il 16,771 24,158
Right-of-use assets ERAEEE 13,039 8,918
Goodwill [EES 20 128,338 970
Other intangible assets HitwmEEE 96,917 5,858
Other financial assets Hier&E 14 105,420 20,319
Other non-current assets HiERBEE 4,183 3,914
Total non-current assets FERBEELE 364,668 64,137
CURRENT ASSETS REBEE
Inventories FE 54,572 29,571
Trade receivables JiE UG BR 3k 12 80,769 63,877
Prepayments, other receivables TE{J5XI8E « E b EUFIE
and other assets FEMEE 13 27,475 19,386
Other financial assets HEthemEE 14 276,497 144,734
Time deposits over three =B A L8 E TR
months 15 93,148 =
Restricted bank deposits 2R HIERITF K 15 - 150,000
Cash and cash equivalents HeERAEEEY 15 876,360 1,268,250
Total current assets MEEELE 1,408,821 1,675,818
CURRENT LIABILITIES RBAE
Trade payables FETBR K 16 22,868 6,625
Other payables and accruals ~ EfEREREAER 17 31,410 35,404
Contract liabilities XAl 26,504 18,197
Lease liabilities HEAE 7,994 4,085
Tax payable FET IR 1,486 354
Total current liabilities neBEESE 90,262 64,665
NET CURRENT ASSETS REBEEFE 1,318,559 1,611,153
TOTAL ASSETS LESS EERBERRBEE

CURRENT LIABILITIES 1,683,227 1,675,290




30 June 31 December

2023 2022
R2023F 2022 F
6H30H 12A31H
(Unaudited) (Audited)
(REBERZ) (T %)
Notes RMB’000 RMB’000
B 7E AR¥ET T ST R
NON-CURRENT LIABILITIES 3 REIAE
Deferred tax liabilities BIEFHIBEEFE 13,914 3
Lease liabilities HEAE 4,264 3,928
Total non-current liabilities FERBEEREE 18,178 3,928
Net assets FEE 1,665,049 1,671,362
EQUITY =
Equity attributable to owners NEEB ANELER
of the parent
Share capital ik 18 103,568 103,568
Reserves (e 1,535,610 1,562,557
1,639,178 1,666,125
Non-controlling interests JEIE R 25,871 5,237
Total equity R AARE

Zhang Dalei
RAZE
Director

EF

1,665,049 1,671,362

Chen Yuzhong
BR3P
Director

EF
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
TFHERAEERRER

For the six months ended 30 June 2023 #;%£202346 A30H L7518 A

Attributable to owners of the parent

BRARREAEE
Fair value
reserve of
financial assets
at fair value
through other Exchange Non-
Share comprehensive Other fluctuation  Accumulated controlling
premium income reserve reserve losses interests
NALEEGE
BESHIA
REfGANEN
SHEEN
e KiEE AAEERE AbRE EAREBRE EE FERER
RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARBT R ARBT T ARBT T ARBT R ARBTR ARBT R ARBT T
At1 January 2023 (audited) 1202351818 (85H) 103,568 1,827,965 (345561) 1,666,125 5237 1,671,362
Loss for the period BRER (36,970) (36,070) (4,047) (41,017)
Other comprehensive loss for the period: ~ HiAE M A :
Change in fair value of equity WAREBEER
investments at fair value through HBEH ARG
other comprehensive income, net of KatEEREN
tax RhEEEY
(M%50E)
Exchange differences on translation of ERNEENMER
foreign operations 28
Total comprehensive loss for the period HNGAERER
Acquistion of subsidiaries KEHBAR
Contributions from a non-controlling FARRRLE
shareholder
Equity-settled share-based transactions NEREEHRATHRS
At 30 June 2023 (unaudited) 12023564308
(REER) (382,531) 1,639,178
Attributable to owners of the parent
ENIEIN
Fair value
reserve of
financial assets
at fair value
through other Exchange Non-
Share Share  comprehensive Other fluctuation  Accumulated controlling Total
capital premium income reserve reserve losses Total interests equity
NWAREBEE
BEZHHA
Efprakzn
SREEN
R RIFEE AR EEER ek EXZBEE Zirhie At FERER BEAT
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTT ARBTT ARBTT ARBTL ARBTT ARBTT ARBTT ARBTT
At1 January 2022 (audited) 1202251818 (M) 101,248 1,827,965 1,607 54,394 330 (165,558 1819986 - 1,819,986
Loss for the period BRER = = < = = (99,684) (99,684) = (99,684)
Other comprehensive loss BNEfEAEE
for the period: =
Exchange differences on translation BERINEENER
of foreign operations ] o i = = (76) = (76) &, (76)
Total comprehensive loss for the period HNGRERER = = = = (76) (99,684) (99,760) = (99,760)
Equity-settled share-based transactions NEREENRAZHRS = = = 17,048 = = 17,248 = 17,048
Contributions from shareholders RELE - - - 2,320 - - 2,320 - 2,320
At 30 June 2022 (unaudited) 12022564308
(REER) 101,248 1,827,965 1,607 73,962 254 (265,242) 1,739,794 = 1,739,794




2023F FHIME LR MENKXBRER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLO-_

FHIfAGSRERER

For the six months ended 30 June 2023 #;%202346 A30H 175 1E A

For the six months ended 30 June

HZEZ6H30H ILEA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REER) (Ri&EZ)
Notes RMB’000 RMB’000
B % AR¥ T AR®ET T
CASH FLOWS FROM RETHMERE
OPERATING ACTIVITIES RE
Loss before tax Al E 18 (40,529) (99,684)
Adjustments for: Bt L‘X%If%lﬁiﬁﬁ
SER
Finance costs B RS R AR 6 275 192
Interest Income MEMA 5 (8,976) (2,156)
Depreciation of property, plant ~ #1% - & K& &
and equipment e 7 8,412 8,032
Amortisation of other HMEEEEEE
intangible assets 7 941 i
Depreciation of right-of-use ERAEEERE
assets 7 4,192 2,865
Provision for impairment of JE L BR OB (B B 4
trade receivables 12 2,840 707
Provision for impairment of H e R IBR (B
other receivables B 13 98 11
Foreign exchange differences PE W Z=RA 5 (7,805) (40,848)
Fair value gains on financial RanBEGFER
assets at fair value through HEt A H
profit or loss BalemEE
W EBERR 5 (9,841) (7,549)
Investment (income)/loss from & RIEEKRE
financial assets (W A),EE 5 (22,588) 22,188
Equity-settled share-based = EE RGN
transactions XNR5 7% 11,147 17,248
(61,834) (98,994)
Increase in inventories FEEM (14,041) (3,506)
Increase in trade receivables JFE S AR SR 0N (16,764) (10,378)
(Increase)/decrease in TARTFRIE - HALEUR
prepayments, other TRIE N Hfh &
receivables and other assets (3h0), Rk > (7,549) 3,906
Increase/(decrease) in trade FE(TER G 0,
payables OB 4) 3,945 (2,466)
Decrease in other payables and  E fth & (< 0B & fE 51
accruals BRI (10,964) (8,427)
Increase/(decrease) in contract & XA EEMN,
liabilities Rt 4>) 8,307 (1,731)
Cash used in operations KEFTAR S (98,900) (121,596)
Interest received B A E 3,001 2,156
Net cash flows used in operating 4 %’f EE R
activities MEFEE (95,899) '

(119,440) L

FEERTIE RN
e
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIEEGEEERER

For the six months ended 30 June 2023 #;%£202346 A30H L7518 A

For the six months ended 30 June

BZ6A30HLL<EA
2023 2022
2023 20224
(Unaudited) (Unaudited)
(REEX) (Ri&EZ)
Notes RMB’000 RMB’000
Bt 5T AR¥ T AR¥FTT
Net cash flows used in operating 2 EEFTAIR S
activities MEF5E (95,899) (119,440)
CASH FLOWS FROM RETHMEBRE
INVESTING ACTIVITIES mE
Proceeds from disposal of HEYE - Jﬁﬂ?‘% &
property, plant and equipment & & FT15 R 11 1,136 605
Proceeds from disposal of other HEH & iﬁ?
financial assets PR1STIA 1,455,963 1,072,778
Proceeds from disposal of time i} & = BT SR 1E
deposits KIB 15 153,525 -
Purchases of items of property, BEWZE - BE &
plant and equipment &EIEHE 11 (2,161) (7,239)
Purchases of financial assets BEESREE (1,641,216) (1,161,876)
Purchase of time deposits BEEHEXR 15 (90,698) (150,000)
Acquisition of subsidiaries W B BT 1 A A) 20 (176,810) =
Prepayment for purchase of BEHMRHAEED
other long-term assets TET SRR (269) (4,500)
Net cash flows used in investing & &/EEATHIR &
activities FiEEE (300,530) (250,232)
CASH FLOWS FROM METHMERE
FINANCING ACTIVITIES RE
Contributions from shareholders A% & - 2,320
Contributions from a non- R L E
controlling shareholder 1,345 =
Principal portion of lease HMERNFKOEREE D
payments (4,342) (2,834)
Net cash flows used in financing R & EEFTAIR S
activities MEFER (2,997) (514)
NET DECREASE INCASHAND B&REEZEEY
CASH EQUIVALENTS WA FEE (399,426) (370,186)
Cash and cash equivalents at HyRekBEEE
beginning of period (¢ 1,268,250 1,784,648
Effect of foreign exchange rate  YMNE[E R & &HHY
changes, net & FH 7,536 6,819
CASH AND CASH HANRERALSE
EQUIVALENTS AT END OF EY
PERIOD

876,360

1,421,281



For the six months ended 30 June
HZEZ6H30H 1~ A

2023 2022
20234 2022 &

(Unaudited) (Unaudited)
(REEZ) (REEZ)
RMB’000 RMB’000
AR®T T AR®ET T

ANALYSIS OF BALANCES OF
CASH AND CASH
EQUIVALENTS

Cash and bank balances
Non-pledged time deposits with
original maturity of less than
three months when acquired

Cash and cash equivalents as
stated in the interim
condensed consolidated
statement of financial position

Cash and cash equivalents as
stated in the interim
condensed consolidated
statement of cash flows

RERREEEY
BERDAT

B MIRTTHR
BARRZEA
DR={EAH
EE W ERER

NP HEALES
MBRRAKRNIRE
EREEEY

SR FHERLES
RenE8RNRE
EREEED

853,310 1,421,281

23,050
876,360

1,421,281

876,360 1,421,281
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TR AR S M E R

30 June 2023 202346 H30H

1.

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2023 has
been prepared in accordance with IAS 34 /nterim
Financial Reporting. The interim condensed
consolidated financial information does not include all
the information and disclosures required in the annual
financial statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements for the year ended 31 December 2022.

Beijing Airdoc Technology Co., Ltd. (the “Company”)
was established as a limited liability company in the
People’s Republic of China (the “PRC”) on
9 September 2015. The Company was converted from
a limited liability company into a joint stock limited
liability company on 28 December 2020. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on
5 November 2021.

The Company and its subsidiaries (together, the
“Group”) are primarily focusing on providing
Al-empowered retina-based early detection, diagnosis
and health risk assessment solutions.

fm SLE 2

#H £2023F6 8308 (L8 AR
BSR4 & B AR ERBCEEE
FTZERI) 3455 [ o HA B 75 3R 45 | 4%
& FHIE ARG E M BERTBRE
FEMBRRATHIAEEHEH
- EEASE#HZE2022F12 A31
AIEFENFELREMBEHRR—H

IREERBBERKRMARA A
(&2 8 H201559 A9H £
FEARZENH((HEDKILAEBR
BEERQT] » RARIN2020F12 A28
HREREERRNHERNDER
AR e AARAIKR2021F11 A58 &
EBBERSMABERAR (X
Frl) EMR LT e

ApmhEWNE QR (REIARE
) EEFFNREATEERSE
REG B2 Bl - 2 M@
FRRFHERRTT R -



2. CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES

The accounting policies adopted in the preparation of
the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31 December
2022, except for the adoption of the following revised
International Financial Reporting Standards (“IFRSs”)
for the first time for the current period’s financial
information.

Amendments to IAS 1 Disclosure of Accounting Policies
and IFRS Practice
Statement 2

Amendments to IAS 8  Definition of Accounting Estimates
Amendments to Deferred Tax related to Assets
IAS 12 and Liabilities arising from a

Single transaction

Amendments to International Tax Reform — Pillar
IAS 12 Two Model Rules

20235 FHIHE LRMENEREROERAR
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.

RIS ARS M E R

30 June 2023 2202346 H30H

EBREBREE

iR BRI PR AR & B 75 & B T AR
VEETR EGRAEE R E2022
F12A31 B EFENFELRETH
WMARPTEAE B R ANHARE B
EERE XA T &ERTCERRE
B EEANCE BRI 3] EE
BIY]) BRAM

(BERGFER) BHEENRE
155 R (BIR
RS £ R
R YN
F258 (BRI A)
(RS ER)  2aEiacs
F85% (BFTA)
(Bgst &) EL£5E-X5

F12% HEERE E
(1BETA) 1B 1B AE
wWE
(BB ER) HEHENE
E125% — S

(fEFTA) Bk
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30 June 2023 202346 H30H

CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (continued)

2.

The nature and impact of the revised IFRSs that are
applicable to the Group are described below:

(@)

Amendments to IAS 1 require entities to disclose
their material accounting policy information rather
than their significant accounting policies.
Accounting policy information is material if, when
considered together with other information
included in an entity’s financial statements, it can
reasonably be expected to influence decisions
that the primary users of general purpose
financial statements make on the basis of those
financial statements. Amendments to IFRS
Practice Statement 2 provide non-mandatory
guidance on how to apply the concept of
materiality to accounting policy disclosures. The
Group has applied the amendments since
1 January 2023. The amendments did not have
any impact on the Group’s interim condensed
consolidated financial information and are not
expected to have a significant impact on the
accounting policy disclosures in the Group’s
annual consolidated financial statements.

2.

HBREREEBRBEE®

ERRAEEZER (BERM B RS
EHDNEE RFEWM T A

(@)

(BB =it ERDE15]R (B F]
R)EREREESERNSFTH
RER MIEFTEZLEBUR °
WS FTECR B R E 58 5
KIS EMER —HE B
A EENYE—RAgY
BHRENTEFEREENZSE
MBS HmERELAATE - AZE
BERBEKN (EBRFKRS
HAUEBHRES)FE2% (BF]
N)ROMAERASTRERE
WEZ SR IER Bl 14
3l - AE B B2023F1A1H
RIEAZFBETARN - ZFBFT
R REAREE B ALRE
PEEREETMTE  WE
AT EHAEEFELRE MK
BERMNETBRBEBEELEEX

=471
T2 o



Amendments to IAS 8 clarify the distinction
between changes in accounting estimates and
changes in accounting policies. Accounting
estimates are defined as monetary amounts in
financial statements that are subject to
measurement uncertainty. The amendments also
clarify how entities use measurement techniques
and inputs to develop accounting estimates. The
Group has applied the amendments to changes
in accounting policies and changes in accounting
estimates that occur on or after 1 January 2023.
Since the Group’s policy of determining
accounting estimates aligns with the
amendments, the amendments did not have any
impact on the financial position or performance of
the Group.

Amendments to IAS 12 Deferred Tax related to
Assets and Liabilities arising from a Single
Transaction narrow the scope of the initial
recognition exception in IAS 12 so that it no
longer applies to transactions that give rise to
equal taxable and deductible temporary
differences, such as leases and decommissioning
obligations. Therefore, entities are required to
recognise a deferred tax asset (provided that
sufficient taxable profit is available) and a
deferred tax liability for temporary differences
arising from these transactions. The Group has
applied the amendments on temporary
differences related to leases as at 1 January
2022, with any cumulative effect recognised as an
adjustment to the balance of retained profits or
other component of equity as appropriate at that
date. In addition, the Group has applied the
amendments prospectively to transactions other
than leases that occurred on or after 1 January
2022, if any.

2023F F HiTR &

ETREENERREROBRDA

30 June 2023 2202346 H30H

(Bt 2ER)E8H (BF]
R)B R EEE e
R o EER - A
R ER AN mERPIFER
ETHEUENEE SR - %B
RIAEEERNAFEAE
Bfin R ABEIEL & 5HEET ©
AEBE ¥ 1K2023F181H
R BBEENETBEREH R
FLHETEBERZEE] - B
RAEEEE ST ABOR
EARZIBE] A — B - ZIEFT A
REAEERBRAKEEE
HEERFE -

(B e ER)E125% (BF]
RIEE-RXFELENEER
B BRI | U= (B
G R R FE125R VA FER
HEeNEE  UHAHBEARN
SELASHEERBMMANRE
REZENORS - fIEEE R
EREME - Al - BEARZ
ERXHEENEREZHERER
BEEFABE(EATFERRE
R E M) MELEH AR
- AEECYE E20224
1A1ENHEESANERIEE
BERZERA AR
ERERRE BRGNS E
s EMAARER D (HEA) &R
HVFEE o thoh - AR BB # %
EFTANRIRE M3 FE AP 2022 5F
1 A1 BRZRBERRHE A
SNV Z (INAE) -
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TR RS M B ER M

30 June 2023 202346 H30H

2. CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (continued)

©

(continued)

Prior to the initial application of these
amendments, the Group applied the initial
recognition exception and did not recognise a
deferred tax asset and a deferred tax liability for
temporary differences for transactions related to
leases. Upon initial application of these
amendments, the Group recognised (i) a deferred
tax asset for all deductible temporary differences
associated with lease liabilities (provided that
sufficient taxable profit is available) and (ii) a
deferred tax liability for all taxable temporary
differences associated with right-of-use assets as
at 1 January 2022.

The adoption of amendments to IAS 12 did not
have any impact on the interim condensed
consolidated statement of profit or loss.

The adoption of amendments to IAS 12 did not
have any impact on the basic and diluted
earnings per share attributable to ordinary equity
holders of the parent, other comprehensive
income and the interim condensed consolidated
statements of cash flows for the six months
ended 30 June 2023 and 2022.

2.

HBREREEBRBEE®

(©

(&)

RERERZEER 28 &
SEEEAVRERAENE
- AW ERAERERSH
TR EEREREERIBEEE
MBELERIEAE - RERER
ZEIER] R - AN B () E
HEBSBERBNMAETHNKRE
R4 =R IEERIEE ZE (W
B RAR ERBFE) K ()&
Z2022F1A1BEFERES
ERENMERERE YRS
BEHELEHIBEE -

R (BRI & 5T 2RI 1258
(BR]AR) X ARE T HEBLERE
BERELERTE -

HCR B g ER)D)FE125%
(B E] AR) W K ¥ & 220234
N2022%6 A308 1E751E A
AR L BESTE ABGER
MESETRINES - HtbRA I
m P HERRAESRER
EEEMTE-



Amendments to IAS 12 International Tax
Reform — Pillar Two Model Rules introduce a
mandatory temporary exception from the
recognition and disclosure of deferred taxes
arising from the implementation of the Pillar Two
model rules published by the Organisation for
Economic Co-operation and Development. The
amendments also introduce disclosure
requirements for the affected entities to help
users of the financial statements better
understand the entities’ exposure to Pillar Two
income taxes, including the disclosure of current
tax related to Pillar Two income taxes separately
in the periods when Pillar Two legislation is
effective and the disclosure of known or
reasonably estimable information of their
exposure to Pillar Two income taxes in periods in
which the legislation is enacted or substantively
enacted but not yet in effect. Entities are required
to disclose the information relating to their
exposure to Pillar Two income taxes in annual
periods beginning on or after 1 January 2023, but
are not required to disclose such information for
any interim periods ending on or before
31 December 2023. Since the Group did not fall
within the scope of the Pillar Two model rules, the
amendments did not have any impact to the
Group.

IFRS 8 Operating Segments requires identification and
disclosure of operating segment information based on
internal financial reports that are regularly reviewed by
the Group’s chief operating decision maker for the
purpose of resource allocation and performance
assessment. On this basis, the Group has determined
that it only has one operating segment during the six
months ended 30 June 2023.

2023F F HiTR &

ETREENERREROBRDA

30 June 2023 2202346 H30H

@) <EIRFesrERI)E125% (BT
NBEBERERE — =
SOERERR]  SIARBEBLE
BIERBRASAMHIE=
SOERRIR T E A AR LR BT
REPEFEA R B E R -
ZIEE R BRI ENERES
ATHEEENX  LEBP KR
REREE T TR EREEER
WX ZFENRRR  BEE
S SAEREE R E
B S B AR A B BT
B UARENAEEMKED
FEBMGEERERBEEE
HEBEH A ZEHRRD
BRI G BHFNEE &
B2 M ZBFE2023F1A1B 2
BRBHFE BB ERES T
ZHEERRE@ANEE - B
#£2023%F12 A31H =K Z Al &
ROEAFPHRESEES
BEE - HRAKETERX
HDEERER - Btz
BT AN RE AL B EEEM

By 488
=

(BRI EmELER) B8R &L D
B ESRAB IR N EB A TS R 2k B K
BREDEER  ZFWMEBRLAE
ENETELEARARERBERIER
XETFHENTHES - LU AR
£ NEE B #EE E2023F6 A
30HIENERAHER —ELEDE o

>F O

69



70 BEIJING AIRDOC TECHNOLOGY CO., LTD.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR RS M B ER M

30 June 2023 202346 H30H

4. REVENUE

Interim Report 2023

4. WA
An analysis of revenue is as follows: WADITT :

For the six months ended

30 June
B ZEZ6H30RL<EA
2023 2022
2023F 20224
(Unaudited) (Unaudited)
(REBEZ) (REEZ)
RMB’000 RMB’000
ARET T N
Revenue from contracts RERFAHHRA
with customers 37,407
Disaggregated revenue information REZEFSXWAH
for revenue from contracts with S EBAER
customers
Disaggregated by customer type BEFEEDHE
Integrated solution of Al-based AL BB REH
software and hardware: —BILEAFTR:
Medical institutions (Airdoc Medical) — BEZE#i# (EREEEE) 25y
Consumer healthcare environments ANERG=
(Airdoc Health) (BRERER) 17,223
Eye health management settings RiEREESR
(Airdoc Eye Health) (BERERE) 7,607
Total revenue from contracts with REEFEHH
customers LN L 37,407
Disaggregated by geographical EHMETESSHE
market
Mainland China P E R 36,926
Other countries/regions Hih B Rt 481
Total revenue from contracts with RKEEFEHH
customers U A 42 %8 37,407
Disaggregated by timing of revenue A B2 HI R
recognition o8
Goods or services transferred at a RE—FEEZEN
point in time o R 17,185
Services transferred over time BERS RIS 8 A
A 75 20,222
Total revenue from contracts with REBFAEHHRA
customers 4= 37,407




i L A
i Y )

5. OTHER INCOME AND GAINS 5. HMtARK=E
An analysis of other income and gains is as follows: H WA RKERDITAT -

For the six months ended
30 June
HZ6H30H LAEA

2023 2022
20234 20224
(Unaudited) (Unaudited)
(REEX) (REEZR)
RMB’000 RMB’000
AR®BT T AR®ETFTT

Other income and gains Halg A R W=

Investment income/(loss) from financial % &t & E&E

assets WA/ (BR) (22,188)
Fair value gains on financial assets at QA BEE
fair value through profit or loss BEZEAEH
BamEamEEN
A EEKR 7,549
Net foreign exchange gain SN IR 2R 5 RE 40,848
Interest income A B U A 2,156
Government grants BT 48 B 017
Others HAh 11
28,593
6. FINANCE COSTS 6. BAHRLA

For the six months ended
30 June
B Z6H30B 1E<EA

2023 2022
20234 20224
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB’000
ARB T ARET T

Interest on lease liabilities HEBENFE 192
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30 June 2023 202346 H30H

7. LOSS BEFORE TAX

The Group’s loss before tax is arrived at after charging:

7. BRBAIEER

AEBRB AR RN MRIA TS
HERF/H

For the six months ended
30 June
B Z6H30H1EA<MEA

2023 2022
20234 20224
(Unaudited) (Unaudited)
(RBERK) (REgezE=Z)

RMB’000 RMB’000
AR¥T T AR®EF T
Cost of inventories sold EEFEEKA 4,456
Depreciation of property, plant and M BB KR
equipment e 8,032
Depreciation of right-of-use assets CREEERE 2,865
Amortisation of other intangible assets £ {th £ /2 & = # § =
Impairment of financial assets, net: TRUEEREFE
Impairment of trade receivables, net  JEUER FURE F5E T
Impairment of other receivables, net  E i & Ug ZRIE Rl (E
P 98 11
(Reversal of impairment)/impairment &R 4 4 OBi{&
of guarantee contract B o), RE (2,990) 2,990
Employee benefit expenses: EERAMAX :
Salaries, wages and other benefits e I8R
H i 18 F 80,774 79,482
Defined contribution retirement RE R RNGTE
plans 6,132 5,959
Share-based payments I&1D 215 11,147 Taaas

8. INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and
operate.

Under the relevant PRC income tax law, entities
qualified as high-technology enterprises are entitled to
a preferential income tax rate of 15%. The Company
and three subsidiaries were recognised as
high-technology enterprises and are subject to income
tax at 15%.

8. FTiEBiRAX

AEEANAEBKE RREME
K& )RR E B P E A 0 g R
RERBEEYMNFMEN

RIEHEBTBEMETE B
RIMEEERNEBAERZX15%
TS BESRRE - XAAF K=
MEBARERERSHEIMEE
W HZ15% B BL R GAAFT ST



20234 R HFR &

TREEMRBREROARAF

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TGRSR S M E R K=

10.

INCOME TAX EXPENSE (continued)

Under the relevant PRC income tax law, the PRC
subsidiaries of the Group are subject to income tax at a
rate of 25% on their respective taxable income except
for the Company and the three subsidiaries.

Current — Mainland

Total tax expense for the period

DIVIDENDS

No dividends were declared or paid by the Company
during the six months ended 30 June 2023 (six months
ended 30 June 2022: Nil).

LOSS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic loss per share amount is
based on the loss for the period attributable to ordinary
equity holders of the parent, and the weighted average
number of ordinary shares of 103,568,000 (2022:
101,248,000) in issue during the period.

No adjustment has been made to the basic loss per
share amounts presented for the periods ended
30 June 2023 and 2022.

EHITHIA — AL

HINR IR AR

10.

30 June 2023 2202346 H30H

FrEBMAX @

BRIBHEBEPBIFMERE  BRARQT
R=KRWB AT  NEBEHHEH
M AR REEEBERT A
BI25% Tt KBTS HR ©

For the six months ended

30 June

HZ6H30H L<EA
2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REER) (REEZR)
RMB’000 RMB’000
AR®T ARBFTT

iz 2

H E2023F6A30F 1E@A - A&
ARV ETRNERGTKRE (BHE
20226 A30H IE/NAA : £) o

SRAEBERESEE ARG
BREE

EREAEESEIRESARE
BESEBEAEBGHANESE UKk
HREBHTETRARNETEEIH
103,568,000/% (2022 4 :
101,248,000/%) 5+ & -

B 220235 20226 H30H IEHA
CERIEESE SN e A N
NELR

73
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10. LOSS PER SHARE ATTRIBUTABLE TO 10. BRAREEEREE AEM

ORDINARY EQUITY HOLDERS OF THE BREBE@®

PARENT (continued)

The calculations of basic and diluted loss per share are BRERNEERESEENTHED
based on: HR

For the six months ended
30 June
B Z6H30B 1E<MEA

2023 2022
2023%F 20224
(Unaudited) (Unaudited)
(REER) (REEEZ)
RMB’000 RMB’000
AR®T T ARBTTT

Loss BB
Loss attributable to ordinary equity BAREEER
holders of the parent, used in the BBEAERIGE
basic and diluted loss per share 1B AUEE
calculation BRERKLEE
ER 99,684
Number of shares
R EE
For the six months ended
30 June
EZ6H30H ILEA
2022
20224
Shares idvi)
Weighted average number of HNE BT AR
ordinary shares in issue during N H & A
the period used in the basic and ETEERER

diluted loss per share calculation N EE 1R 103,568,000 101,248,000




NOTES TO INTERIM CONDENSED

S

11. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the Group
acquired assets at a cost of RMB2,161,000 (30 June
2022: RMB4,173,000), excluding property, plant and

equipment acquired through a business combination.

Assets with a net book value of RMB1,136,000 were
disposed of by the Group during the six months ended
30 June 2023 (30 June 2022: RMB1,248,000), resulting
in a net loss on disposal of RMB973,000 (30 June

2022: Nil).

During the six months ended 30 June 2023, an
impairment loss of nil (30 June 2022: Nil) was

recognised for certain property, plant and equipment.

12. TRADE RECEIVABLES

M. YE BERRKE

12. EWERRX

5 A
Pl P 0

H Z£2023F6H308 IF/<@ A &
SBEUKAARY2,161,0007T
(201282 F=5 = R G INEINEN R
4,173,0007) WIEEE - TBIEB
BEBEHNENTME  BE KK
ﬁo

#H Z£2023F6HA308 IF/<@ A - &
SEEEREFEAAREK
1,136,0007T B & = (202246 A 30
B : ARK#1,248,0007T) ' FTE4LE
REFEEAARMKITI,000T
(20226 A30H : &) -

#H 22023F6 A30H IE/<@A © 7
ETUWE - BERREERNRE
BB AT (20226 A30H : &)

30 June 31 December
2023 2022

20234 20224
6H30H fi2’s.31H
(Unaudited) (Audited)
(REEX) (KEZ)
RMB’000 RMB’000
AR¥ T ARET T

Trade receivables JE UK BR 3R
Impairment VEREN

90,139 70,407
(9,370) (6,530)

80,769 63,877
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30 June 2023 202346 H30H

12. TRADE RECEIVABLES (continued)

An ageing analysis of the trade receivables as at the
end of the reporting period, based on the invoice date

and net of loss allowance, is as follows:

12. EWERER @)

RBEHR  RBEEZAHEEER
A B 1S 18 18 4 Y B LAUBR SRR BR R
DWW :

Within 6 months
6 to 12 months
Over 12 months

13. PREPAYMENTS, OTHER RECEIVABLES

AND OTHER ASSETS

30 June 31 December

2023 2022

2023F 20224

6 H30H 12H31H

(Unaudited) (Audited)

(REEZ) (f&EZ)

RMB’000 RMB’000

AR®ET AREFTT

61E H N 55,842
6E121E H 6,875
121E A A E 1,160
63,877

13. FAMNFIE - HbERFIER

Deposits
Prepayments to suppliers

VAT recoverable
Others

Less: loss allowance

Hth&EE

30 June 31 December

2023 2022

7A2023F R20224F

6A30H 12A31H

(Unaudited) (Audited)

(REEER) (K= %)

RMB’000 RMB’000

AR¥ETR AR®TT

Ee 877

) 4k P 7 S < B

A IE 10,669
AT U 132 (B 5,050
HAb 2,966
19,562
B B (176)

19,386




14. OTHER FINANCIAL ASSETS

g
¥ i

30 June 31 December

2023 2022
720234 720224
6H30H 12HA31H
(Unaudited) (Audited)
(REEX) (fez&%z)
RMB’000 RMB’000
AR¥ T ARETT

Financial assets measured
at amortised cost

Financial assets at fair value
through profit or loss

Equity investments designated at fair
value through other comprehensive
income

Classified as:
Current assets
Non-current assets

bi2g F IO RIN g
TREE
NanEEtERE
g2t AEHER
MEREE
BE AR DR BER
EREEHF AR
iR & Wa
BE

BiEA -
REAE
SR BEE

36,129 35,593

343,332 126,186

2,456 3,274

381,917 165,053

276,497
105,420

144,734
20,319

381,917 165,053
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15. CASH AND CASH EQUIVALENTS 15. RERBESEEY

30 June 31 December
2023 2022
120235 2022 F
6H30H 2= G
(Unaudited) (Audited)
(REEZ) (feE=%)
RMB’000 RMB’000
AR®BT T AR®EF T

Cash and bank balances B e MIRTT4 R 969,508 1,418,250
Less: Time deposits over three months & : #8348 =& A &9
(note 1) EHFR
(BE1) (93,148) -
Restricted bank deposits (note 2) PR HIER1TF K
(MF5E2) (150,000)
Cash and cash equivalents ReERREEEY 876,360 1,268,250
Note 1: The original maturity of the time deposits was more Mzt . EHRFEFRNRIEERBER=
than three months but less than one year. A RELR—%F -
Note 2: Restricted bank deposits of RMB150,000,000 have MizF2: SREHETERAREK
been pledged to secure third party notes, which 150,000,000 & # 30 3 A 42
have been recovered during the period. RE=F=E  WE R AHR

Ym o




16. TRADE PAYABLES

An ageing analysis of the trade payables as at the end
of the reporting period, based on the invoice date, is as

follows:

g ":_.", i

16. ETIRR

RBERR - BARFREREH

RBERER DT T -

30 June
2023
20234
6 H30H
(Unaudited)
(REEX)
RMB’000

AR®T T

Within 6 months
6 months to 1 year

618 AR
61E A E1F

17. OTHER PAYABLES AND ACCRUALS

17,129
5,739

22,868

31 December
2022
FR2022F
2 IS
(Audited)
(&&= =%)
RMB’000
AREF T

6,625

6,625

17. HENSREREE R

30 June
2023
20234
6H30H
(Unaudited)
(REEEZ)
RMB’000
AR¥ TR

Accrued payroll

Other taxes payable
Accrued expenses
Listing expenses payable
Other payables

fEst &
Hfth & S8 K
FERT R
PR LR
H b & R

9,410
13,665
5,333

3,002

31,410

31 December
2022
20224
231 H
(Audited)
(fez&=%)
RMB’000
ARETF T

10,891
7,036
9,654
1,381
6,442

35,404
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18. SHARE CAPITAL

Issued and fully paid:

103,568,000 (31 December 2022:
103,568,000) ordinary shares of

RMB1 each

19. EQUITY-SETTLED SHARE-BASED

18. R4
30 June 31 December
2023 2022
A 20234F 2022 4F
6A30H 12A31H
(Unaudited) (Audited)
(REEX) (fe5&%)
RMB’000 RMB’000
AR¥ET ARETT
EETRAR
103,568,000 %
(Fh20224
128318 :
103,568,000/ )
EREEARE
170 /) i AR 103,568 103,568

10. DIEREENROXNRS

TRANSACTION

During the year ended 31 December 2021, 2,319,588
restricted share units were granted to a director and
certain employees of the Group at a price of RMB13.87
per share unit. The restricted stock units (“RSUs”)
granted on 1 November 2021 will be vested in traches
of 25% each at the end of the fourth month, the
sixteenth month, the twenty-eighth month and fortieth
month, respectively, from the date of grant upon the
achievement of service period condition. The RSUs
granted on 31 December 2021 are subject to a vesting
scale in traches of 25% each per annum from the date
of grant upon the achievement of service period
condition.

On 30 March 2023, the Group granted 3,107,040
restricted shares at the price of RMBO0.00 per share
unit to Mr. Zhang and the RSUs will be vested in
traches of 25% each at the end of the ninth month, the
twenty-first month, the thirty-third month and forty-fifth
month, respectively.

HZE2021F12A31B IEFE ' &K
EBUFRMEBEMARKE13.877TH
BERm—NUEEKETEERD
2,319,5881n X [R #ll i 10 BE iz - I
2021 F11 1B E TR X R &7
B ([ZFREIBRBEN]) BREK
AR 7% BABR & 12 0 Rl B i B B &R
R SE41E B K - 1618 B K - 528
& A AR AN ZE 4018 A Rz GH#25% 7Y
Lt 51 8% B - 12021512 A31 H %
Y 52 BRI AR 17 BE AL 78 7 3 AK AR 75
HREHEREREBEE  E8F
EHto5% MLt HlEE -

R2023F3 830H * REB U FK
15 Bz A R #0.007T 8B 1& A 3R 5%
A% 13,107,040 TR #IR f7 + B
SR FI R B AL 5 B FEfE A
R B21EAKR - EIEARFE
A51E B RIZFHE25% H L ISR & ©



The number and movements of RSUs are as follows:

At 1 January 2022 (audited)

Forfeited during the year REANBE KRR
Vested during the year RF N 5T B

At 31 December 2022 and 1 January 2023
(audited)

Granted during the period REAAE T
Forfeited during the period REAR B K%K
Vested during the period REAA R B

At 30 June 2023 (unaudited)

As at 30 June 2023, 4,314,890 shares of RSUs
remained unvested. The grant date fair value of the
RSUs granted on 1 November 2021 and on
31 December 2021 was determined based on the
difference between the market share price at the grant
date and the price of the RSUs payable by the grantee
of RMB13.87 per share unit. The grant date fair value
of the RSUs granted on 30 March 2023 was
determined based on the market share price at the
grant date of RMB13.34. The weighted average grant
date fair values of these RSUs issued on 1 November
2021, 31 December 2021 and 30 March 2023 are
RMB61.73, RMB31.40 and RMB13.34 per share unit,
respectively.

M2022FE1 A1 8 (BRE#%)

MN2023F6 4308 (REEK)

2023 HishdE LAREBENRBREBROARAAE

NOTES TO INTERIM CONDENSED CONSOLIDATED. FINANCIAL INFORMATION
TR RS M B ER M

30 June 2023 2202346 H30H

R BA R BB REEIAT

2,319,588
(258,671)
(470,229)

R2022%F12 831 H &
2023F1 818 (KBE#%)

1,590,688

3,107,040
(247,197)
(135,641)

4,314,890

R2023F6 A30H * X BR HI %D E
74,314,890 NI AEFE - 1
2021411 A18 k2021412 A 31
AR THZBREIRGNEMEETH
AAEBEEREL BN TS REHS
AR AN HZ R GIR D BB
BZERMNEMARE13.87THERE
BF - R2023F3A30B R TH T
RElRHEMNETAAREBER
R BEmEREARK13.347T
& F o M2021F11 818 - 20214
12 A31 8 &2023F3 A30H #1172
I 5 52 BR Il iR 0 B AL A9 IR T B AndE
FHAREBEIATRHEMNA
K #61.737T - AR®31.40T K A
R ¥13.347T °
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On 29 May 2023, the Group acquired a 70% interest in
Beijing Zhitong Technology Co., Ltd and its
subsidiaries (“Beijing Zhitong Group”) from the
industry fund at a total consideration of RMB182
million. The Industry Fund is a PRC-incorporated fund
engaged in the investment in healthcare industry. The
general partner of the Industry Fund is Shanghai Ruishi
Wealth Investment Management Co., Ltd. (/& i BF
EIREEE AR A A) (the “Fund Manager”), which is
directly controlled as to 33.33% by Yang Xiaorong (15
B ) as its ultimate beneficially owner. The Industry
Fund has four limited partners, except for Beijing
Zhongguan Zhihe Technology Co., Ltd. (1t 5 /3 &5 %5 A1
£HE A PR 2 7)) holding 62.7% of the limited partnership
interest and the Company holding 18.1% of the limited
partnership interest in the Industry Fund, none of the
other limited partners holds more than 30%
partnership interest in the Industry Fund.

The above-mentioned Acquisition is expected to bring
significant synergistic effects to the current business of
the Group, as the Company is able to enhance Beijing
Zhitong Group’s existing products by introducing the
Company’s Al detection and diagnosis technologies
and thereby extend the Group’s current business from
Al detection and diagnosis to Al-based medical
treatment and further strengthen the Group’s current
product portfolio.

MR2023FE5 8298 - AEBHE %
ESWBILREBEREERATNR
HWB AR ([LtREEEE])70%
Wikt BRERBARKI2EE
Lo BEERS R —RRPE MK
UWES REEBERBITER
B -EFEESNTRERARLE
tt M EREEEARAR((EE
BEAD  BEEKREZBEEAL
B A B HI33.33% s o
ESHENRERAZA KRR
REEMEHEER AR RARRSD
AMREZEESRE62.7%K%18.1%
EREaEERIN EMBREEA
MEREXESFHAEHBANNNE
B o

P EEREREANEERE
EBwRBENHRBE  BRAR
NAIBEBIBEI ARNRBNATLE
e Rl N 2l B i LA pnsg 4b 7R %S
SENREER  KMBAREER
EEBRALERRARZHER
EERAIERNER  WE—F
EAKEREERMES
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20. BUSINESS COMBINATION (continued) 20. ¥¥56t@w
The fair values of the identifiable assets and liabilities IR EEEENWE B B BRI E
of Beijing Zhitong Group as at the date of acquisition ERBEHNAALBEET :

were as follows:

Fair value
recognised on
acquisition
UL EE R R Y
AREE
RMB’000

AREET T

(Unaudited)

(REEEZ)
Other intangible assets Himp & 92,000
Inventories FE 10,960
Trade receivables JE AR X 2,968
Prepayments, other receivables and other FARNFRIE ~ B fth EUERIE K

assets HEE 638
Cash and cash equivalents ReERREEEY 5,190
Trade payables FETRR K (12,298)
Other payables and accruals H i & < FKIE K 5T B A (4,423)
Tax payable FET 1R (3,191)
Deferred tax liabilities BEIBEE (13,800)
Total identifiable net assets at fair value RAnEBEFENAIHEREE
FEAERE 78,044

Non-controlling interests SEFEAR = (23,412)
Goodwill on acquisition WHEREE 127,368

Satisfied by cash IR & (E 1 182,000
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20. BUSINESS COMBINATION (continued) 20. ¥ 8 6t@)
An analysis of the cash flows in respect of the WHENBARINHRSRESTANT

acquisition of subsidiaries is as follows:

The cash flows
in respect of
the acquisition
of subsidiaries
WEE Kt A R
RERE
RMB’000
ARBFTT
(Unaudited)
(REEEZ)

Cash consideration RERE (182,000)
Cash and bank balances acquired WEER IR & MIRTTEH 5,190

Net outflow of cash and cash equivalents FAREESAERERENIR
included in cash flows from investing e RREEBYRLIFE
activities (176,810)



2023¢ e
NOTES TO INTERIM CONDENSED CONSOLIDATED.Fi

ashibaie L 30

20. BUSINESS COMBINATION (continued) 20. ¥B &6t @)
Reconciliation of the carrying amount of the Group’s REEHERWE BT R EARD R
goodwill at the beginning and end of the reporting HEHERZ70T

period is presented below:

RMB’000
AR%ET T
(Unaudited)
(REEX)
Gross carrying amount HARMEE
At 1 January 2023 12023F1 A1H 970
Acquisition of subsidiaries I BB BT B A 7 127,368
At 30 June 2023 1)2023F6 A30H 128,338
Accumulated impairment losses Z2FREEE
At 1 January 2023 and at 30 June 2023 MK2023F1 418 &
202346 H30H
Net book value BREFE
At 1 January 2023 12023F1 H1H 970
At 30 June 2023 720236 A30H 128,338
Since the acquisition, Beijing Zhitong Technology Co., BB - # £2023F 6 A30A8 Lt
Ltd contributed RMB10,715,000 (unaudited) to the NEA - EREERMRBRARR
Group’s revenue and RMB1,125,000 (unaudited) to the AEE TR A ARY10,715,000
consolidated profit for the six months ended 30 June T (REEZ) RERGEERIAR
2023. #1,125,0007C (REEZ)
Had the combination taken place at the beginning of WMEFREYET  AEENHR
the period, the revenue of the Group and the loss of WARBEES I AARK
the Group for the period would have been 100,901,0007T (R& &E %) K AR
RMB100,901,000 (unaudited) and RMB55,116,000 #%55,116,0007C (REFEZ) °

(unaudited), respectively.
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21. RELATED PARTY TRANSACTIONS

(a)

Name and relationship

The directors of the Group are of the opinion that
the following companies are related parties that
had transactions or balances with the Group

during the reporting period.

Name of related parties

BT B8

1. BB AERS

(@) BWKEE

Relationship with the Group
izbay 01 0) R EA

AEEESERR NINRETIE
RBEHRNEAEBFER S
SAEEREVERRE )T -

Ping An Health Internet Co., Ltd

FREFEEBRRNARRAF

A fellow subsidiary of non-controlling interests

ElFe e Sl EES 1= PNC]

Transactions with related parties (b) EEREEE R IR B

In addition to the transactions detailed elsewhere
in this interim condensed consolidated financial
information, the Group had the following
transactions with related parties for the six
months ended 30 June 2023 and 2022:

o
Ra

BR A 2N 7 HA R A
HA &P R 5N -
20234 }202246 A30A Lt
ANEA - AR R T T

MRZUT :

BT &R
ES

For the six months ended

Provision of Al-based software
solutions:

Ping An Health Internet Co., Ltd

30 June
B Z6H30HLL<EA
2023 2022
20234 20224
RMB’000 RMB’000
AR®T T ARBTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
A TE R
BATR :
T i@ R ARG,
BRAA 669




21. RELATED PARTY TRANSACTIONS

(continued)

21

(c) Balances with related parties

(d)

BB AERSE @)

.

(c) EREAEETT HAS &R

Trade receivables:
Ping An Health Internet Co., Ltd

Prepayments, other receivables
and other assets:
Ping An Health Internet Co., Ltd

FE W R X

TR 2R B A 1)
BRAA

BN IR - R
FRANEMBEE

TR 2R B A 1
BRAAE

Compensation of key management personnel of

the Group:

30 June 31 December
2023 2022
20234 20224
6 H30H e i
RMB’000 RMB’000
AR®T T ARBTTT
(Unaudited) (Audited)
(REEX) (& EZ)
113

30

(d) *EEREREEAEME

For the six months ended
30 June
B Z6H30H 1E<EA

2023 2022
2023 20224
(Unaudited) (Unaudited)
(REER) (RE&EZ)
RMB’000 RMB’000
AREFTT

ARB TR

Short term employee benefits

Post-employment benefits

Equity-settled share based
payments

Total compensation paid to
key management personnel

REEEEA

RERVR B A

UARE 23 A5 B VAR AD
XAt

ENEREEAEZ

3,298
168

3,114
165

7,110 1,190
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22. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

The Group’s finance department headed by the finance
manager is responsible for determining the policies
and procedures for the fair value measurement of
financial instruments. The finance manager reports
directly to the chief financial officer and the audit
committee. At each reporting date, the finance
department analyses the movements in the values of
financial instruments and determines the major inputs
applied in the valuation. The valuation is reviewed and
approved by the chief financial officer. The valuation
process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets are included at
the amount at which the instrument could be
exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values of those financial assets:

22. TRTENABEMDAALE

]

!

FE&

7R ER B DA B 75 48 32 7 RO BA 75 B P
BREEXERIARAEBEEN
BREEF MEKEERABR
MBEERERZEEWME - NEW
THH UMM ER T AL
BEZPYEEHEMEANEE
BWARE - HEAEREMBEEX
WHtfe - HEBREMEREESER
BegFImmRAETHERE
JE TG ERER

TRMEENAABEEKARES ZMHE
VER R 5 CRAEBEHERIN)
PRI T AR B - 5t
FERMEENLABERERAMN
TIERRR



The fair values of unlisted equity investments
designated at fair value through other comprehensive
income have been estimated using a market-based
valuation technique based on assumptions. The
valuation requires the directors to determine
comparable public companies (peers) based on
industry, size, leverage and strategy, and to calculate
an appropriate price multiple, for each comparable
company identified. The multiple is calculated by
dividing the market capitalization of the comparable
company by sales measure. The trading multiple is
then discounted for considerations between the
comparable companies based on company-specific
facts and circumstances. The discounted multiple is
applied to the corresponding earnings measure of the
unlisted equity investments to measure the fair value.
The directors believe that the estimated fair values
resulting from the valuation technique, which are
recorded in the interim condensed consolidated
statement of financial position, and the related
changes in fair values, which are recorded in other
comprehensive income, are reasonable, and that they
were the most appropriate values at the end of the
reporting period.

The Group invests in unlisted investments and financial
products, which represent wealth management
products issued by banks in Mainland China and Hong
Kong. The Group has estimated the fair value of these
financial products and unlisted investments by using a
discounted cash flow valuation model based on the
market interest rates of instruments with similar terms
and risks.

For the fair value of the unlisted equity investments at
fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to the
valuation model.

2023 F FHAiTRE LAEREENEBEEROERLE

30 June 2023 2202346 H30H

BEARABEFEBLEZEHFA
Hisr e et IF E MR E R
MABEEEATSHEESE  RE
REBETEE - AERESERET
X BB BERLLREREEEE A
BUBARAR (EZ) - LA
MBI BB AR ESEER
FE - BEHRIEAELRARZT
BERAHEFTEME - BBRR - X
SEBEEERAELRARNE
RERBARABEETERBREL
g - RITEREBREANIEL™
BAaRENHEEENENTER
REE EFHE BEEDEE
EREET AR BE (BT MR
BMBARREAR) REEAAEE
28 (ENEMERSMEAR) JIE
&1 BEANBEHRNKEE
B -

AEBHIFLHRE RS RER (H
R BEAN R EERITHEITHIIE
MER) ETRE - ~AEREEREA
BRELUGRF R E R #) T B85 F)
AR R e RAEERAGFZ
FeRMEMMIFLTRENAA(E
{Eie

HUNARBEFEAEZEHAH
AR B WS IF LR REN R
nEBEMS  EEECHEMRER
AWRER A A REM B I ABUR
B EBER EE AT
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22. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy

The following tables illustrate the fair value
measurement hierarchy of the Group’s financial

instruments:

Assets measured at fair value:

As at 30 June 2023

Quoted
prices in
active
markets

Equity investments designated
at fair value through other
comprehensive income

Financial assets at fair value through
profit or loss

EB IS HE
(Level 1)
(F-B#&)
RMB’000
AR®ET T
(Unaudited)
(REBER)
EERNDABEFE
BHEHH AR
fn B W ) i A
RE
UAnBEFER
HEHAEH
BannemEE

22. TMIBEAABENAAE

BEES @

BARBETENEE
202346 H30H

Fair value measurement using

ARBEFERAUTEE

Significant
observable
inputs

Significant
unobservable
inputs
BEAXEN
T E
BWAHE
(Level 3) Total
(B=EH) st
RMB’000 RMB’000
AR¥ T AR TR
(Unaudited) (Unaudited)
(REER) (REER)

EAUEER
BAYE
(Level 2)

(B=EB&)
RMB’000

AR¥ TR

(Unaudited)

(REER)

343,332

345,788




22. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)
The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments: (continued)

Assets measured at fair value: (continued)

As at 31 December 2022

2. TRMTEAREBEMAAE

i i

BEH@

MAREEER @)

TREALAEEERTARAEE

SESER: (8)
UARBETENESE : (&)
R2022F 12431 H

Fair value measurement using

AR BEFERANTELE

Quoted
prices Significant Significant
in active observable unobservable
markets inputs inputs
BX
BAAEE NAIER
BRI MmE BABE AR
(Level 1) (Level 2) (Level 3) Total
(F—E#H (BZER (F=ZER wat
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARETRT ARETT ARETET
(Audited) (Audited) (Audited) (Audited)
(BER)  @ER @B (BBR
Equity investments designated at fair  #5& A AR EER
value through other SHHEZFHA
comprehensive income Hith#r & Wz a1
EmRE = 3,274 - 3,274
Financial assets at fair value through AR A EBEFER
profit or loss HEHHAEH
BamemEE = = 126,186 126,186

126,186

129,460
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22. FAIR VALUE AND FAIR VALUE 22. ERMTARAARBEENAIAE
HIERARCHY OF FINANCIAL BEH @
INSTRUMENTS (continued)
Fair value hierarchy (continued) AREBEER @
The following tables illustrate the fair value TREBEAEESHTIAARER
measurement hierarchy of the Group’s financial AEER: (B)

instruments: (continued)

Assets measured at fair value: (continued) URAAREEGTENEE - (&)
The movements in fair value measurements within HA F=ERAPHNQAAEERE
Level 3 during the period are as follows: BEIT :

2023 2022
2023%F 20224
RMB’000 RMB’000
AR®T T ARBFTT
(Unaudited) (Unaudited)
(REER) (REEEZ)

Financial assets at fair value through A AR EETERH

profit or loss: ZEtAEHER
WEMEE :

At 1 January R 2 126,186 —
Total gains recognised in other income A EifSRA4R A 1825

in the interim condensed REVE M AR

consolidated statement of KW s B 5

profit or loss 9,841 7,549
Purchases BE 224,350 1,161,876
Redemption fE O (17,045) (1,068,537)

At 30 June 6 H30H 343,332 100,888




R e

22. TR TEAARBENAAE
BEHKm

22. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued) AREEER @
The following tables illustrate the fair value TEREHAEECHTIARAREE
measurement hierarchy of the Group’s financial SRR (B

instruments: (continued)

Liabilities measured at fair value: BARAEETENERE

The Group did not have any financial liabilities 7202346 A30H k2022412 8

measured at fair value as at 30 June 2023 and 3B AXEEWEEMZEAAEE

31 December 2022. EFfENEemEasE-

During the period, there were no transfers of fair value RERN eREEESE —BRES

measurements between Level 1 and Level 2 and no —EHcEUYEAABEERS

transfers into or out of Level 3 for financial assets (six B NEESSRENE-ER(HE

months ended 30 June 2022: Nil). 20226 A30H IEXEA : &) -
23. EVENTS AFTER THE REPORTING 23. REHREE

PERIOD

There were no significant events of the Group after the AEERBEHEMEEAEE -

reporting period.
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BEREMEARR

“2022 Equity Incentive

Scheme”
[20224F f% #E & B 51 21 15
“AI”
[ATE&E] 15

“Airdoc”, “Group”, “we” or

“US

[l [AEEIRI#HM] &

“Airdoc Universe”

[BeETH] 5

“associate(s)”

[BHEA | 5

“Audit Committee”
[EZEZEE 15

“Board” or “Board of
Directors”

(25T 15

the equity incentive scheme adopted by the Board in accordance
with the rules thereof on January 13, 2023 and approved by the
Shareholders on the extraordinary general meeting of the Company
held on March 30, 2023, the details of which are set out in the
circular of the Company dated March 10, 2023

EE02023F1 A13ERIEH R AR Z IREH B8 - WK
RRANREN2023F3 A30 B RBITHIBIRFHIREG LHE - HFE
ERARF B HEA20235F3 4108 2 @K

artificial intelligence
ATE g

our Company and all of our subsidiaries or, where the context so
requires, in respect of the period before our Company became the
holding company of its present subsidiaries, the businesses
operated by such subsidiaries or their predecessors (as the case
may be)

RARRFEMOMENBE LT - ki XEERA  RARFKNAEEB
R B A RIMIZER AR Z AT AR S - FEHZ S B Q7 S
BRI & (RIBA T E) PTA8 & 1 R 75

Beijing Airdoc Universe Technology Center L.P. Jt RE & EFFHE
B (BRA%)), alimited partnership established in the PRC on
February 22, 2016 and an employee incentive platform of our
Group

EREBEETEHRTO(BERER) - —RKN2016F2 522 R H
BRZHAREE AR RAEEREAB TS

has the meaning ascribed to it under the Listing Rules

BB EWARRIFE TR E

the audit committee of the Board

ExgEZLES
the board of directors of our Company

ARBIEEE



“Class Ill medical device”

[ =M

“Companies Ordinance”

LIS

“Company”,
or “the Company”

AN

“Concert Party Agreement”

[—HITBA L=

“Core Product(s)”

[z O Em]

“Corporate Governance
Code”
[ERERTA

“CSbhC”

[PEEE]

our Company”

2023 F FHAiTRE LAEREENEBEEROERLE

medical devices with relatively high risks, which shall be strictly
controlled and administered through special measures to ensure
their safety and effectiveness under the Regulation on the
Supervision and Administration of Medical Devices (& /& 25 i B2 &
B3R R G1D)

RIBCE R B B B IR IR J>> - BARYRSAR  FE
HHER IR IR GIE R AREBEE L 2B W BEEW

BREVRE B

the Companies Ordinance, Chapter 622 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to
time

FREDF622F N RGP (B ARAEET - Tk AR 75 &2k

Beijing Airdoc Technology Co., Ltd. (At REERI B ZER B HBRE A
7)), a joint stock company incorporated in the PRC with limited
liability on September 9, 2015
IREBEMEEREROARA
AL B R D B R A A

70 —HKMN2015F9 A9H £+ H 5+

the agreement entered into between Mr. Zhang, Mr. Chen and Mr.
Gao on October 14, 2016, pursuant to which Mr. Chen and Mr. Gao
have undertaken to, among other things, vote unanimously with Mr.
Zhang for any resolutions proposed at any Board and
Shareholders’ meetings of our Company

BEBREE  RAEERBLEENR2016F10F14BERKN HE - R
FERSEECEAH (EFEFE) MR EARARETGRREAES L7
HEERPRBEREREE —BKRE

has the meaning ascribed to it in Chapter 18A of the Listing Rules;
for the purpose of this interim report, our Core Product refers to our
Airdoc-AIFUNDUS

BEAEFMRAFEIBATHE THRE  LARHBREM S - HFIX
ILNEE fm #8 Airdoc-AIFUNDUS

the Corporate Governance Code as set out in Appendix 14 to the
Listing Rules

AR RIS+ FTE e X B R T R

China Securities Depository and Clearing Co., Ltd. (F % 5% 3
HEBREMERT])
PEESSLEEEREER
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Bkt ARER

“CSRC”

(FEEER]

“Director(s)”

[E=%]

“Global Offering”
[EEREE]

“H Share(s)”

[HAx ]

“HK$”

[7&7T]

“Hong Kong”
(&% ]

“IASB”
[EIFR g st AR =g

“ICVD”

[ICVD ]

“IFRS”
[EIPR B 5 ¥R 5 2RI

“Listing” or “IPO”
[EH I ERAFRAEE]

“Listing Rules”

[ LR 8l

China Securities Regulatory Commission (F Bl E A5 E B EE L 8
&), a regulatory body responsible for the supervision and
regulation of the PRC national securities markets
TEESFEEEEZES  RAREBMRETHBREZSMISH
EEHE

the director(s) of our Company, including all executive, non-
executive and independent non-executive directors

ARPES BREMBVTES FRTESMBILIIFNTES

the Hong Kong Public Offering and the International Offering
FEEAHABENRBERREE

overseas listed foreign share(s) in the share capital of the
Company, with a nominal value of RMB1.00 each, which are to be
listed on the Stock Exchange and traded in Hong Kong dollars
BARBIRAFBREBEARE1.00THEII ETINERR - A5 H0B
R EHWRETR S

Hong Kong dollars, the lawful currency of Hong Kong
B BREEE

the Hong Kong Special Administrative Region of the PRC
PEEERFITRE

International Accounting Standards Board
RERTEREES

ischemic cardiovascular disease, including myocardial infarction
and cerebral infarction

BRI O IME R - B0 R E K& JEeE

International Financial Reporting Standards
[ 5% B 745 e o5 22 A

the listing of our Shares on the Stock Exchange

AT R OB X BT BT

the Rules Governing the Listing of Securities on the Stock
Exchange, as amended or supplemented from time to time

B 3 praE s AR Bl (NIRRT S 5t )



“Model Code”

“Mr. Chen”

[BR5T4 ]

“Mr. Gao”

[&E4E]

“Mr. Zhang”

R4

“NMPA”

[

i
E'ﬁ

B REEESS

“Nomination Committee”

[(fRRZEe

“OEM”

[RER RIS

“Ping An Healthtech”

[P 8RR

2023 HishdE LAREBENRBREBROARAAE

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

Bkt ARER

the Model Code for Securities Transactions by Directors of Listed
Issuers set out in Appendix 10 of the Listing Rules

EHARRIM ST FEN EMBITAESETESRXZNZESTH|

Mr. Chen Minggiang (% B 5&), one of our co-founders and a
member of the single largest group of Shareholders

REAREL  DHRMANBSEIBAZ - RE-—RABREENKE

Mr. Gao Fei (7% ZE), one of our co-founders, an executive Director
and a member of the single largest group of Shareholders
SELE  DHMANMEEIBAZ —  BTEERE - HRARRE

Mr. Zhang Dalei (5% X %), our founder, the chairman of the Board,
an executive Director and a member of the single largest group of
Shareholders
RAZRE  DEMANEBA EFEEFE HTEFRE—HKX
BREBKE

the National Medical Products Administration of China (2 5% %% & &5
l%i nEEEER

the nomination committee of the Board

ExeRkRwLEBe

acronym for original equipment manufacturer, a business that
manufactures goods or equipment for branding and release by
others

RBEEDE (BRROEM) @ BEE MR EHM AR Z MRS
%éﬁﬁ%uuﬂ"]ﬂ:%

Ping An Healthtech Co., Ltd. (F L EE R B R A 7)), a company
established in the PRC with limited liability on September 28, 2017
TLRBERRARAR  —KKR20175F9A28 A EK KB R
NET
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Bkt ARER

“pricing guidance”

[EE#E5)

“Prospectus”

[BRER]

“R&D”
[ 1 3% |

“Remuneration and Appraisal
Committee”

[(FrfREZEZEE]

“Reporting Period”
[ 5 HA

“RMB”
N

“SaMD(s)”

[SaMD |

“SFO”
(&% M S &5
“Share(s)”

[Rxtn |

“Shareholder(s)”
&

a guidance issued by governmental authorities, which is a pre-
requisite for the public hospitals to set specific charging items for
medical service and charge patients accordingly

BT HEAEMmES  AARBRABEREREFEWEER -

I R U 1 A1) 2B 38 U B B SR IR 1

the prospectus issued by the Company dated October 26, 2021
RARFAR2021F10 A 26 B & MK R AR =12

Research and Development

B ot M &

the remuneration and appraisal committee of the Board

EEevHREEZEZES

the six months ended June 30, 2023
B Z=202346 A30H 1L/~ A

Renminbi Yuan, the lawful currency of China

TENEEEE AR

Software as a Medical Device, a class of medical software
designed to carry out one or more medical functions without the
need for actual hardware

ERBESHOEY B —BEFEREMRA ARIT —EH%
T B2 R T Be B BE AR A

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended or supplemented from time to time

FREDIFSTIEFHEF R ERD (G TEHER] S TT)

shares in the share capital of our Company, with a nominal value of
RMB1.00 each, comprising Unlisted Shares and H Shares
RRRIRAFFSREEARK1.00TTHRD @ BEA EHRA &H

s

holder(s) of the Share(s)
L SGEST=IN



“Shiji Sisu”

[t 40 B R |

“Sogou Information”

[RAEE]

“Stock Exchange”
[ B <2 Py |

“Strategy Committee”

(BBEES]

“subsidiary(ies)”

(B AR

“Substantial Shareholder(s)”

[EZRR

“Supervisor(s)”

[BE% ]

“Sugian Airdoc”

(18 &

“Sugian Zhongyou”

182 R4

2023 HishdE LAREBENRBREBROARAAE

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

Bkt ARER

Beijing Shi Ji Si Su Technology Co., Ltd. (It Rttt 42 iR B AR A
A]), a company established in the PRC with limited liability on May
31, 2009

Rt BERRAERAR - —FHKMN2009F5 A 31 H £ B A H)
BREMERF]

Beijing Sogou Information Service Co., Ltd (1t =18 /1= SR G R
/A 7)), a company established in the PRC with limited liability on
December 28, 2005

ERBAERREERAE - —KMN2005F12 528 H £ B K 32
WEREE AR

The Stock Exchange of Hong Kong Limited
FEEBMARHMAERRAA

the strategy committee of the Board

E=e8mELEe

has the meaning ascribed to it in section 15 of the Companies
Ordinance

BB R AHEOIFE 155 T o RE

has the meaning ascribed to it under the Listing Rules

BB EWARRIETARE

supervisor(s) of our Company

ZAN/NGTLE S

Sugian Airdoc Technology Center (Limited Partnership) (15 i& [& &
BEsL (BREAE)), alimited partnership established in the PRC
on October 13, 2020 and an employee incentive platform of our
Group

EEBERMZPL(BRAER) - —FKKN2020510 513 B 4 K
VHWEREEAR BARKBEERBTA

Sugian Zhongyou Technology Center (Limited Partnership) (& i& %
HEE AL (BB AE)), alimited partnership established in the
PRC on November 10, 2020 and an employee incentive platform of
our Group

BERGRRPOL(ARAR) » —xK1X2020F11 10 ER X
VHBEREERAT  BERTNEEEEHB TS
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Bkt ARER

the “PRC”

[ E 5

“United States”
==zl 15

“Unlisted Share(s)”

[k LA i
“US$”
S i

“Yadong Beichen”

[ERIKR] b

the People’s Republic of China but for the purpose of this interim
report and for geographical reference only and except where the
context requires, references in this interim report to “China” and the
“PRC” do not include Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

PEARANE  fAPHRRERER MBS EMS  BXESH
Frgsh - AP HBREREN [ E ] ABRETEREE  RPIFRIITER

T
PN

the United States of America, its territories, its possessions and all
areas subject to its jurisdiction
ENREREH  EEL  BHERSERZEENMAHE

domestic share(s) in the share capital of the Company with a
nominal value of RMB1.00 each, which is(are) subscribed for and
paid up in RMB by domestic investors and currently not listed on
any stock exchange
ARBBRAPEREEARKE1.00THRNER - ABAREEAA
RERBILBT  BRIWARNERESFZ S LT

United States dollars, the lawful currency of the United States

XEREEERETT

Yadong Beichen Venture Investment Co., Ltd. (a2 Rt RAIZEKE S
fR A A]), previously known as Yadong Beichen Investment
Management Co., Ltd. (Z2 R 1L K& & & 2 B R 2 7l), a company
established in the PRC with limited liability on August 2, 2013
DRIEREIFKREERAR (AMERILEREEEEBRAR) © —
ZKN2013F8 A2H AT BN BREERA

For the purpose of this interim report, references to FAFHBREMS ' IBRTEMN[E ]S
“provinces” of China include provinces, municipalities under &% - FARAB/FEZEENEET LE
direct administration of the central government and #BA&E °

provincial-level, autonomous regions.






	封面
	目錄
	公司資料
	財務概要
	管理層討論與分析
	其他資料
	獨立審閱報告
	中期簡明綜合損益表
	中期簡明綜合收益表
	中期簡明綜合財務狀況表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	中期簡明綜合財務資料附註
	釋義及技術性詞彙表

