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IMPORTANT NOTICE

VI.

VII.

VIII.

The board of directors (the “Board”), the supervisory committee and the
directors (the “Directors”), supervisors (the “Supervisors”) and senior
management of the Company confirm that the information contained in this
interim report is true, accurate, and complete without any false and misleading
statements or material omissions, and severally and jointly accept legal
responsibility for the above.

All Directors of the Company attended the Board meeting.

The interim report is unaudited.

Xie Jun, the Chairman of the Company, Chen Hongzhao, the Chief Financial
Controller and Dong Weizhong, the Person in charge of Accounting
Department (the Accounting manager), warrant the truthfulness, accuracy and
completeness of the financial statements set out in the interim report.

Profit distribution proposal or proposal for conversion of capital reserve to
the share capital during the reporting period approved by the Board by
resolutions

Nil

Risk statements on forward-looking statements

The forward looking statements, including operating plan and development
strategy, contained in this report do not constitute a real commitment to

investors by the Company. Investors should be reminded of such investment
risks.

Is there any embezzlement of non-operating funds by the controlling
shareholder(s) and other related parties

No

Is there any provision of external guarantee in violation of the prescribed
decision-making procedures?

No

Whether more than half of the Directors cannot guarantee the authenticity,
accuracy and completeness of the interim report disclosed by the Company

No

Notice of Significant Risks

During the reporting period, there is no material risks that have substantive
impact on the production and operation of the Company. The Company has
described in detail the potential relevant risk factors in this report. Please refer
to the potential risk factors and strategies exposed to the future development
of the Company as described in “Possible risks” of Section Il “MANAGEMENT
DISCUSSION AND ANALYSIS”.
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Unless otherwise stated in context, the following terms should have the following

meanings in this report:

DEFINITIONS OF FREQUENTLY-USED TERMS

CSRC

SASAC

SSE

Stock Exchange

Shanghai Listing Rules

Hong Kong Listing Rules

CNBMG

Triumph Technology Group

CLFG

CNBM Research Institute

Triumph Mineral

International Engineering

Company, Triumph New

Energy

Group

Hefei New Energy

Tongcheng New Energy

Yixing New Energy

China Securities Regulatory Commission

State-owned Assets Supervision and Administration
Commission

Shanghai Stock Exchange

The Stock Exchange of Hong Kong Limited

The Rules Governing the Listing of Stocks on the
Shanghai Stock Exchange

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

China National Building Materials Group Co., Ltd.

Triumph Science & Technology Co., Ltd.

China Luoyang Float Glass (Group) Company Limited*

CNBM New Material Research Institute Group Co.,

Ltd.”

CNBMG Triumph Mineral Resources Group Co., Ltd.*

China Triumph International Engineering Co., Ltd.

Triumph New Energy Company Limited

Triumph New Energy Company Limited and its
subsidiaries

CNBM (Hefei) New Energy Company Limited*

CNBM (Tongcheng) New Energy Materials Company
Limited*

CNBM (Yixing) New Energy Company Limited*
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Luoyang New Energy

North Glass

Zigong New Energy

Zhangzhou New Energy

Triumph Technology

Far East Opto-Electronics

Yaohua Group

Shuyang Xinda

Jiangsu Guangnian

Shengshi New Energy

Shengshi New Material

Chengdu CNBM

Ruichang CNBM

Triumph Photovoltaic

CNBM Finance Company

Triumph Glass Holding

CNBM (Luoyang) New Energy Resources Co., Ltd.

Qinhuangdao North Glass Co., Ltd.

Triumph (Zi Gong) New Energy Resources Co., Ltd.

Kaisheng (Zhangzhou) New Energy Co., Ltd.*

Triumph Science & Technology Co., Ltd.

Far East Opto-Electronics Co.,Ltd.

China Yaohua Glass Group Corporation Co., Ltd.

Shuyang Xinda New Material Co., Ltd.

Jiangsu Guangnian New Material Co., Ltd.

Anhui Shengshi New Energy Material Technology Co.,
Ltd.

Anhui Shengshi New Material Technology Co., Ltd.

CNBM (Chengdu) Optoelectronic Materials Co., Ltd.

CNBM (Ruichang) Optoelectronic Materials Co., Ltd.

Triumph Photovoltaic Materials Ltd.

China National Building Material Group Finance Co.,
Ltd.

Triumph Glass Holding Co., Ltd.
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Il. COMPANY PROFILE AND MAJOR FINANCIAL INDICATORS
l. Information of the Company

Chinese name of the Company gl TRIRIA B R A A
Chinese abbreviation E

English name of the Company Triumph New Energy Company Limited

TRIUMPH NEW EN
Xie Jun

English abbreviation
Legal representative of the Company
Il Contact Persons and Contact Methods
Secretary to the Board Representative of
securities affairs
Name Wang Leilei
Secretary Office of the Board
of Triumph New Energy
Company Limited, No.
9, Tang Gong Zhong Lu,
Xigong District, Luoyang,
Henan Province, the PRC
Telephone 86-379-63908961
Fax 86-379-63251984
19268606@qg.com

Zhao Zhiming
Secretary Office of the Board
of Triumph New Energy
Company Limited, No.
9, Tang Gong Zhong Lu,
Xigong District, Luoyang,
Henan Province, the PRC
86-379-63908833
86-379-63251984
lybl600876@163.com

Correspondence address

Email
Ill.  Changes in Basic Information

No. 9, Tang Gong Zhong Lu, Xigong District,
Luoyang, Henan Province, the People’s
Republic of China (the “PRC” or “China”)
Historical changes of the registered Nil

Registered address

address

No. 9, Tang Gong Zhong Lu, Xigong District,
Luoyang, Henan Province, the People’s
Republic of China (the “PRC” or “China”)
471009

Office address

Postal code

Website of the Company http://www.zhglb.com/
Email lybl600876@163.com
Reference Index of Changes during Nil

the reporting period
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IV.  Changes in the Places for Information Disclosure and Reference

China Securities Journal, Shanghai
Securities News, Securities Daily
http://www.sse.com.cn

Name of newspapers designated for
information disclosure

Website for publishing
half year reports

Website for publishing
interim reports

Place for inspection of interim reports

http://www.hkexnews.hk

Secretary Office of the Board of Triumph
New Energy Company Limited
I

Reference Index of Changes during the N
reporting period

V.  Basic Information of the Company’s Shares

Place of listing of the Stock Stock abbreviation
Type of shares Company's shares abbreviation Stock code before changes
A Share Shanghai Stock Exchange TRIUMPHNEW EN 600876 Luoyang Glass
H Share The Stock Exchange of Hong ~ TRIUMPHNEWEN 01108 LUOYANG GLASS
Kong Limited
Notes:

On 3 March 2023, the abbreviation of A shares of the Company was changed from
“Luoyang Glass” to “TRIUMPH NEW EN”.

On 22 March 2023, the abbreviation of H shares of the Company was changed from
“‘LUOYANG GLASS” to “TRIUMPH NEW EN”.



SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

R, DEEEETTHEBNBBIER VI.  Major Accounting Data and Financial Indicators of the Company
(—) EEgEE () Major accounting data
By o B ARK
Unit: Yuan Currency: RMB
A$REHALE
TESTHEE AIREH(1-6H) LERE L EEEERE
Increase/decrease

Reporting period

Corresponding

for the reporting
period from the

corresponding period

Major accounting data (January—June) period last year last year
(%)
EEIA 2,778,818,294.04  2,356,478,561.97 17.92
Operating revenue
55 B AN A B AR R 407 FI 128,742,580.09 247,885,774.91 -48.06
Net profit attributable to shareholders of the Company
BENAR R AR R F MR s f)F A 27,095,338.17 23,066,186.61 17.47
Net profit attributable to shareholders of the Company after
deducting extraordinary profit and loss
KEEBEENR M EFE -384,739,037.08 -192,175,244.45 T™NEA
Net cash flow from operating activities N/A
AR EHRL
AREREHAR EFER EFERGRE
Increase/decrease

As at the end of the
reporting period

As at the end of
last year

for the reporting
period from the
corresponding
period last year

(%)

GEERAARRREAFEE
Net assets attributable to shareholders of the Company

Total assets

4,361,173,487.44

11,314,143,706.37

4,232,430,907.35

10,565,902,910.42

3.04

7.08
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(D)

BERNMBTEATETEEER VII.

T EUTBIER (1)

FEYPBER

Major financial indicators

Major financial indicators

RFEH(-67)

Reporting period
(January—June)

EEFEH

Corresponding
period last year

A EHLE

L FEHER
Increase/decrease
for the reporting
period from the
corresponding
period last year

(%)
EAGRWES TR 0.20 0.38 -47.37
Basic earnings per share (RMB/share)
gk CT K 0.20 0.38 -47.37
Diluted earnings per share (RMB/share)
BRI BB SR NERGRKE TR 0.04 0.04 0.00
Basic earnings per share after deducting extraordinary profit
and loss (RMB/share)

IR T49 5 8 EE W 3 (%) 3.00 6.26  JHA3.26(EE DB
Weighted average return on net assets (%) Decreased by 3.26

percentage points
HFR BB R R AN FEERRE(%) 0.63 0.58  #7N0.051EE 5 B

Weighted average return on net assets after deducting
extraordinary profit and loss (%)

Accounting Standards

N/A

Increased by 0.05
percentage point

Differences in Accounting Data Under Chinese and International
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EREHBEREANSHE VIIl. Non-Recurring ltems and Amounts
By o BE:ARK
Unit: Yuan Currency: RMB
X} B = (203 )
FREEMIBEER Non-recurring ltems Amount  Note (if applicable)
ERBEERE BT Profit and loss on disposal of non-current -5,408.29

SEAEMBRENBRED - BEARERK
SEBEEE  TEERBERRE - &
R—EREERLEERFBEZZOBUTH

BhER SN

B EA R
EWETRERRAEYEE - aREER
R

R ERSHREE BIRA
B Bl IR 2 SN B SN AT SE

e IR R B REEMNIERIAR

o>

\
/i

W PSR E
DBV E R

assets

Governmental subsidies counted into the
current profit and loss, except for the one
closely related with the normal operation
of the company and gained constantly at
a fixed amount or quantity according to
certain standard based on state policies

Profit and loss from debt restructuring

Reversal of provision made for impairment
of receivables and contract assets that
are individually tested for impairment

Custody fee income from entrusted
operation

Other non-operating income and expenses
other than the aforesaid items

Other profit and loss items in line with the
definition of non-recurring profits and
losses

Less: Amount of effect on income tax

Amount of effect on minority interest
(after tax)

107,154,228.48

11,999,672.64

163,769.00

2,264,150.94

461,070.79

108,421.16

-15,199,413.49
-5,299,149.31

2

Total

101,647,241.92
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MANAGEMENT DISCUSSION AND ANALYSIS

Industrial Practices and Principal Businesses of the Company during the
Reporting Period

1. Industry Development Status

In 2023, China’s photovoltaic industry continued to maintain a favorable
development trend.

Rapid growth in the newly installed capacity. According to the statistics
from the National Energy Administration, in the first half of 2023, China’s
newly installed photovoltaic capacity was 78.42GW, representing a
year-on-year increase of 154%, which is close to the newly installed
capacity in 2022, accounting for 56% of the total newly installed power
capacity.

The year-on-year growth of products at the manufacturing end of the
industrial chain exceeded 60%. Among them, the output of polysilicon
exceeded 600,000 tons, representing a year-on-year increase of more
than 65%; the output of silicon wafer exceeded 250GW, representing
a year-on-year increase of more than 63%; the output of battery wafer
exceeded 220GW, representing a year-on-year increase of more than
62%; and the output of module exceeded 200GW, representing a year-
on-year increase of more than 60%.

The growth rate of exports of photovoltaic products remains at a high
level. In the first half of 2023, China’s total exports of photovoltaic
products are forecast to exceed US$29 billion, representing a year-on-
year increase of approximately 13%. Export growth throughout the year
is still promising.

The enthusiasm for investment in the industrial chain continues to rise.
According to statistics from the National Energy Administration, China’s
photovoltaic power generation investment in the first half of the year
was RMB134.9 billion, representing a year-on-year increase of 113.6%,
accounting for 40.64% of the total power supply engineering investment
of major power generation companies in the country.

However, while the entire photovoltaic industry is booming, the risk of
instability and uncertainty brought about by the imbalance between
supply and demand in the industrial chain and supply chain is also
increasing, and the stage of overcapacity has led to a fall in upstream
prices in the industrial chain and intensified market competition.

2. Principal Businesses of the Company during the Reporting Period

The Company is mainly engaged in the research and development,
production and sales of new energy materials. The main products
include glass for double-glass modules and other photovoltaic cell
packaging materials for solar equipment. As of the end of this reporting
period, the Company had seven intelligent photovoltaic glass production
bases in East China, Central China, North China and Southwest China.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Analysis of Core Competitiveness During the Reporting Period

The Company is one of the famous glass manufacturers in China. After
decades of innovation and development, the Company has accumulated
leading knowledge and processing experience. The Company possesses
a number of proprietary intellectual property rights, and core techniques,
and fostered core technology teams in product research and development,
processing improvement and quality control, etc..

The Company insists on innovation guidance to promote business
transformation and upgrade, and takes the lead in the industry to realize
the comprehensive transformation from traditional flat glass to information
display glass and from information display glass to new energy materials.
The Company has industry-leading level equipment in photovoltaic glass
production line, advanced carbon and emission reduction facilities, rich
product structure and obvious location advantages; closely following the
technological development trend of the photovoltaic industry and the direction
of product development, the Company’s photovoltaic glass products maintain
a competitive edge in thin-film and large-size.

CNBMG, the de facto controller of the Company, is an enterprise directly
under the SASAC, the largest comprehensive building material group
corporation in China and an enterprise of Fortune Global 500. Relying on the
support of industrial platform and technological innovation from CNBMG and
Triumph Technology Group, the Company focuses on the main business of
new energy materials, constantly expands application fields, accelerates the
cultivation of new drivers for steady growth, creates a new pattern of high-end,
intelligent and green business development, and continues to enhance its
profitability and overall competitiveness.

1
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Discussion and Analysis on the Operations

In 20283, the Group anchored itself in the new energy materials development
arena, by keeping a close eye on the annual target tasks, focusing on
increasing production volume, increasing sales volume, cost control and
risk prevention, adhering to focusing projects and promoting development,
and coordinating and pushing forward the work of cost reduction and
efficiency improvement, business consolidation, green and low carbon, digital
transformation, reform of state-owned enterprises and party construction, etc.
thus maintaining a stable development trend of production and operation in
general.

During the reporting period, the Group’s operating revenue amounted to
RMB2,778,818,300, representing a year-on-year increase of 17.92%; operating
profit amounted to RMB166,460,000, representing a year-on-year decrease of
40.82%; Net profit attributable to shareholders of the Company after deducting
non-recurring profit or loss amounted to RMB27,095,300, representing a year-
on-year increase of 17.47%. At the end of the reporting period, the gearing
ratio was 58.08%, representing an increase of 1.75 percentage points from the
end of 2022.

In the first half of 2023, the output capacity of the Group’s projects has
been gradually released. From January to June, the cumulative output of
photovoltaic glass amounted to 154 million square meters, representing a
year-on-year increase of 115%; the cumulative sales volume amounted to
148 million square meters, representing a year-on-year increase of 53%. The
Company’s photovoltaic glass products gross margin was 11.19%, and the
sales-output ratio was 96%. Among the projects under construction, the main
works of Yixing New Energy Project has been basically completed, and the
construction of the newly-constructed projects of Luoyang New Energy and
North Glass are progressing according to the planned schedule.

Subject to the rapid increase in photovoltaic glass production capacity, the
gradual increase in supply and the market forecast that the growth rate of
production capacity will be higher than that of the demand side, the market
average selling price continues to be at a low level with small fluctuations.
In the short term, the market is in the stage of overcapacity with intensified
competition. In the long term, with the gradual increase in capacity in all
segments of the photovoltaic industry chain, it will drive down the price of
photovoltaic modules and thus stimulate the demand of the end-users, which
is expected to maintain a high rate of growth in the long term. According to
the latest statistics of China Photovoltaic Industry Association, the forecast of
global photovoltaic new installations in 2023 is upward adjusted from 280-330
GW to 305-350 GW; the forecast of China photovoltaic new installations in
2023 is upward adjusted from 95-120 GW to 120-140 GW, with a year-on-year
increase of more than 60%.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

In the second half of 2023, the Group will analyze the industry situation in a
comprehensive and long-term manner, maintain strategic stability, strengthen
confidence in development, anchor its development goals, highlight the
priority of high-quality development, so as to make every effort to win the
battle of quality and efficiency improvement and stable growth. In addition,
the Company will continue to take stabilizing cash flow, prices, sales
volume and supply as an important key, by giving full play to the product,
technology and regional advantages of each base, adhering to the strategy of
differentiated products, promoting mergers and acquisitions, reorganization
and construction projects in progress in an orderly and effective manner,
consolidating and enhancing the scale of sales volume and market share, thus
striving to meet the annual steady growth target, and working hard to achieve
an effective quality improvement and a reasonable growth in volume.

SIGNIFICANT CHANGES IN THE COMPANY'S OPERATING
CONDITIONS DURING THE REPORTING PERIOD, AS WELL AS
EVENTS THAT HAVE A SIGNIFICANT IMPACT ON THE COMPANY'S
OPERATING CONDITIONS AND ARE EXPECTED TO HAVE A
SIGNIFICANT IMPACT IN THE FUTURE DURING THE REPORTING
PERIOD

N/A
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M. HREHAFTELERR IV.  The Principal Operations During the Reporting Period
(=) FEEBHT () Analysis of principal operating activities
1. BERFIGHEE 285 TR 1. Analysis of changes in relevant items in the financial statements
By T BREARK
Unit: Yuan Currency: RMB
HE REE FFEREBE SELLHI
Amount for Amount for the
Item current period same period last year Change
(%)

EELION 2,778,818,294.04 2,356,478,561.97 17.92
Operating revenue
(EEIDWN 2,482,815,202.22 2,101,464,482.64 18.15
Operating costs
i K Fffn 20,207,124.82 15,477,064.66 30.56
Taxes and surcharges
HEBR 12,135,001.59 7,056,880.54 71.96
Selling expenses
EEER 71,421,868.03 55,234,778.83 29.31
Administrative expenses
58 A 36,684,690.89 37,174,236.46 -1.32
Finance expenses
HEBA 107,234,562.42 82,302,797.18 30.29
Research and development expenses
HE W 6,124,204.41 123,412,144.27 -95.04
Investment income
FisBi& M 12,697,716.12 8,691,413.41 44.94
Income tax expenses
KERBEENRSREFRE -384,739,037.08 -192,175,244.45 TiE A
Net cash flow from operating activities N/A
BEFRBDEENRSTEFRE -396,342,810.15 93,938,292.22 -521.92
Net cash flow from investment activities
ERERPELENREREFE 866,547,300.65 -287,499,622.97 TNEA
Net cash flow from financing activities N/A
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Reasons for change in operating revenue: The year-on-year
increase in sales volume of photovoltaic glass during the
reporting period;

Reasons for change in operating costs: The increase in operating
costs resulting from the year-on-year increase in sales volume of
photovoltaic glass during the reporting period;

Reasons for change in taxes and surcharges: The year-on-year
increase in taxes such as property tax and stamp tax during the
reporting period;

Reasons for change in selling expenses: The year-on-year
increase in selling expenses resulting from the year-on-year
increase in the sales of photovoltaic glass during the reporting
period;

Reasons for change in administrative expenses: The increase in
administrative expenses resulting from the year-on-year increase
in the scale of business during the reporting period;

Reasons for change in finance expenses: The year-on-year
increase in the scale of fund-raising and the decrease in finance
costs, which resulted in a year-on-year slight decrease in finance
expenses during the reporting period;

Reasons for change in research and development expenses: The
year-on-year increase in research and development investment
during the reporting period;

Reasons for change in investment income: No gain from disposal
of long-term equity investments during the reporting period;

Reasons for change in income tax expenses: The year-on-year
increase in taxable income during the reporting period, which
resulted in an increase in current income tax;

Reasons for change in net cash flow from operating activities: The
year-on-year decrease in cash inflow including refund of taxes
and levies during the reporting period;

Reasons for change in net cash flow from investment activities:
The year-on-year increase in cash outflow for the purchase and
construction of fixed assets on the one hand, and the decrease in
cash inflow from the disposal of equity interests on the other hand
as compared with the corresponding period;

Reasons for change in net cash flow from financing activities: The
year-on-year increase in the scale of financing coupled with the
year-on-year decrease in cash outflows such as debt repayment.

15
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(2

(=

2 FEILFIEEIRE - FEREA 2. Detailed explanation on material changes in the business type,
FUB X5 ZE A BB 5 A5 profit composition or profit source of the Company in the period
B
iE A N/A
IEEEEBERNHEAS LR (I)  Explanation on material changes in profit caused by non-principal
business
i A N/A
BE  BEBROM (Il Analysis of assets and liabilities
1.  EBERBERE 1. Assets and liabilities
Bl T BEARK
Unit: Yuan  Currency: AMB
RS LEHAY FERREE
BRER FHHRE  AREENLY LB BEEENLE BEFRREHHH ERH®
Percentage of
Percentage of closing Percentage of  changes in closing
balance of current closing balance last  balance of current
Closing balance period overthe  Closing balance of year over the period over the closing
ltem of current period total assets [ast year total assets ~ balance last year  Explanation
(%) (%) (%)
Hih e 155,446,582.19 1.37 106,661,629.98 1.01 4574 KRERRERFEEM
Other receivables Increase in current accounts at the
end of the reporting period
{2 1,019,071,725.21 901 695508,197.62 6.58 4652 AREFEGRREA
Inventories Capacity expansion during the
reporting period
EftrEaE 82,935,460.87 0.73 50,289,265.40 0.56 3088  AHmEHFHIMERTEEMN
Other current assets Increase in the amount of input tax to
be deducted during the reporting
period
FESH 14,446,331.90 0.13 9,242 54795 0.09 5630 AREHHERALEM
Development Increase in research and
expenditure development investment during the

reporting period



SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Bl T BEARE
Unit: Yuan - Currency: RMB

EN:EERS LEHAH FERRER
BE £ REHRE  GAEENLE LEERE  GAEENRE BREFEREHHE  BRH®
Percentage of
Percentage of closing Percentage of  changes in closing
balance of current closing balance last  balance of current
Closing balance period overthe  Closing balance of year over the period over the closing

ltem of current period total assets |ast year total assets ~balance lastyear  Explanation
(%) (%) (%)

EftFEREAE 337,558,157.80 298 559,257,426.12 529 3964 AHREHBHRNIRREZETER
TREREARRIRARGER
nEE

Other non-current Part of the prepayment for

assets construction and equipment was
transferred to construction in
progress based on the progress
and disposal of certain creditor's
rights during the reporting period
aREE 26,135,236.81 0.23 18,314,969.87 0.17 4270 AREHBEREFETEN

Contract liabilities Increase in advance receipts from
customers during the reporting
period

BT 31,368,353.28 0.28 49,200,604.16 0.47 3624  AREHIN LEHRES

Employee Payment of bonus for the previous

compensation year during the reporting period
payable

—ENZBEIERD 198,864,979.67 176 57,813,133.81 055 24398  ARSH-ENEEENRBER

af 2m

Non-current liabilities Increase in long-term loans

due within one year repayable within one year during
the reporting period

REER 2,338,349,325.99 2067  1,703,779,270.66 16.13 3724  AREHABARIEEREEN
2m

Long-term borrowings Increase in long-term loans raised
for project construction during the
reporting period

ADRAE -116,685,947.01 103 24542852710 232 MR ARERRFIRGERARAREL
B

Undistributed profit N/A~ Increase in earnings and net profit
attributable to the shareholders of
the Company during the reporting
period

BN 2. Overseas assets

N/A

17
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3 EEHEHK

HHE

Item

ZEERRIENR

HRRREEE
Book value at the
end of the period

Major restricted assets as at the end of the reporting period

By o BE - ARK
Unit: Yuan Currency: RMB

ZRER

Reasons for restriction

ERED

Monetary funds

eS|

Notes receivable

EE&E
Fixed assets
B AE

Intangible assets

79,287,606.38

71,447,139.07

564,952,735.23

110,113,023.18

RITRHEZRED
wEES

Deposits for bank
acceptance bill,
maintenance funds

B

Pledge

AR

Mortgage

AR

Mortgage

At

Total

825,800,503.86
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Py 4. Other explanations
FEEBDITE  DEMBER Principal operations by industry and by product
By T BEARE
Unit: Yuan  Currency: RMB
TEXBITRER
Principal operations by industry
ELON BERA
ATE BRBA E SO EHE LLIERSEEH HLFREER EREN LR
Increase/
decrease of Increase/
operating decrease of
revenue as  operating costs  Increase/decrease of gross
compared with - as compared with ~ profit margin as compared
Operating Operating Gross profit the corresponding the corresponding with the corresponding
By industry revenue costs margin  period last year  period last year period last year
(%) (%) (%) (%)
e 2,754,848,376.70 2,466,738,652.95 10.46 17.16 17.57 TFE0.31(EH 7 2
New materials Decreased by 0.31
percentage paint
TEXBIERBR
Principal operations by product
£/ ON EESS
PER -EL/ON ESS ERZE LIERSEH HLFREER ERIRN L ERHERH
Increase/ Increase/
decrease of decrease of
operating revenue  operating costs  Increase/decrease of gross
as compared with as compared with ~ profit margin as compared
Operating Operating Gross profit the corresponding the corresponding with the corresponding
By product revenue costs margin  period last year  period last year period last year
(%) (%) (%) (%)
e RRR 2,643,523,297.53 2,347,733,470.96 11.19 22.56 20.56 RE148{HE D
New energy glass Increased by 1.48
percentage points
HtnohaeRs 111,325,079.17  119,005,181.99 -6.90 -356.33 -14.08 TF26.44[EEH &
Other functional glass Decreased by 26.44

percentage points

S
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WEAR DT (IV)  Analysis of investment
1. HMNREREEE ST 1. Overall analysis of external equity investment
iE A N/A
EAEEMBREHE (V)  Material disposal of assets and equity interests
TiE A N/A
FEERBR DB DT (V)  Analysis of major controlled and investee companies
By BE AR
Unit: Yuan  Currency: RMB
IEER
ARER FrEfTs SRR &R HEE BRBA REE )
Major
products Registered Operating
Company name Industry or services capital Total assets revenue Net assets Net profit
hEM (BRI RERAR AR R 868,000,000.00 2,484,991917.02 730,985,302.60 1,090,092,305.74  17,896,570.38
CNBM (Hefei) New Energy Co., Ltd.  New materials ~ New energy glass
B R R R R AR Hret MeRRE 933,388,980.00 3,268,971,763.94 700,521,992.06 1,204,111,403.75  69,254,492.85
CNBM (Tongcheng) New Energy New materials ~ New energy glass
Materials Co., Ltd.
hEM(ER)HERERAR Gl MeRRE 313,700,000.00 2,360,684,788.60 1,127,098,671.94 509,017,196.64  37,083510.53
CNBM (Yixing) New Energy New materials ~ New energy glass
Resources Co., Ltd.
HE(BR)MEREBRAR Gl MeRRE 500,000,000.00 1,179,475,061.31 318,526,524.02  574,606,271.21  37,056,396.76
Triumph (Zi Gong) New Energy New materials ~ New energy glass
Resources Co., Ltd.
Sk CEM) FTaRER AR iRt MeRRE 550,000,000.00 827,631,297.49 271,860,808.84 311,710,873.67 432,972.66
Kaisheng (Zhangzhou) New New materials ~ New energy glass
Energy Co., Ltd.
RN (RE) AR BR AR iRt MeRRE 800,000,000.00 535,665,201.53  93,121,080.30  500,356,294.94 -587,565.81
CNBM (Luoyang) New Energy New materials ~ New energy glass
Resources Co., Ltd.
REEIHRBARAR iRt HitTheeE 64390370000 512,805,348.53 112,106,491.27 328,145,983.75  -10,065,800.73
Qinhuangdao North Glass Co., Ltd. ~ New materials ~ Other functional

glass
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Other Disclosures

V)

Possible risks

(1)

2)

3)

Risks arising from the industry

Risks arising from the industry are mainly reflected in the following
aspects: photovoltaic glass has entered a period of accelerated
production capacity, the market homogenization competition has
intensified, and there may be the risk of overcapacity.

Countermeasures: The Company has a core technical team and
has strong technical strength in product R&D, process technology
improvement, and quality control. The Company will further
improve the level of cost control, enhance product innovation,
adjust and optimize the layout of production lines, and actively
respond to risks and challenges.

Risks arising from price of raw materials and fuel

The major raw materials and fuel of the Company’s products
include fuel, sodium carbonate and silica sands, the procurement
costs represent a significant percentage of the product cost.
Price fluctuation of raw and fuel materials might bring in certain
risks in respect of increase in costs.

Countermeasures: The Company will fully capitalise on its
centralized procurement platform and take good advantage of
large scale procurement; accurately follow the fluctuations of
prices to purchase in due course so as to reduce purchasing
costs. In addition, the Company will expand supply channels to
ensure the stability and efficiency of its supply channels.

Risks arising from new engineering projects

New engineering projects are subject to capital input,
construction progress and subsequent market operation, product
introduction period and other factors. In addition, certain market
risks may arise from longer ramp-up period in the initial stage
after the projects are put into operation.

Countermeasures: The Company will proactively raise funds to
guarantee project construction progress, do project construction
management to ensure project quality; collect market information
from different ways to enhance forward-looking forecast and
analysis of the market; enhance training and reserve of the
front-line staff and formulate comprehensive and reasonable
remuneration system to increase staff's welfare and keep a stable
talents team of the Company.
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R
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RHER : REEZHREAAR
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REHNRBERBREAARE
195,398,764.537T) °
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#5485 547,816.117CAREL » FLiE
T AR#86,201,073.057T °

(I

4)

Other

Financial risks

Credit risk: the credit risk of the Company mainly comes from
credit exposures of customers, including outstanding receivables
and committed transactions.

Countermeasures: With regard to notes receivables, accounts
receivable financing and account receivables, the Company
assesses the credit quality of the customers, taking into account
their financial positions, past experience and other factors. The
credit quality of the customers is regularly monitored by the
Company. In respect of customers with poor credit records,
the Company will adopt written payment reminders, shorten or
cancel credit periods, to ensure that the overall credit risk of the
Company is limited to a controllable extent.

disclosures

Bank borrowings and other loans

Short-term borrowings: On 30 June 2023, the balance of short-
term borrowings was RMB1,296,939,239.67, including credit
borrowings of RMB1,296,579,239.67 and notes discounted but
not derecognised of RMB360,000.00.

Long-term borrowings: The balance of long-term borrowings
was RMB2,533,748,090.52 (including the balance of
long-term borrowings due within one year amounted to
RMB195,398,764.53).

Liquidity and capital resources

As of 30 June 2023, the Group had cash and cash equivalents
of RMB571,748,889.16, including US dollar deposits of
RMB4,148,335.32 (31 December 2022: US dollar deposits of
RMB6,642,278.66) and HK dollar deposits of RMB6,609.68
(31 December 2022: HK dollar deposits of RMB6,403.40),
representing an increase of RMB86,201,073.05 for cash and cash
equivalents at the end of the period compared with the balance of
RMB485,547,816.11 as at 31 December 2022.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Gearing ratio

Gearing ratio is calculated based on the total liabilities at the end
of the period less the balance of cash and cash equivalents and
divided by net assets attributable to the Company. The gearing
ratio of the Group calculated under this formula was 137.57% as
at 30 June 2023, compared to 129.16% as at 31 December 2022,
representing an increase of 8.41 percentage points.

Contingent liabilities

As at 30 June 2023, the Group had no material contingent
liabilities.

Risk of exchange rate fluctuations

The Group’s assets, liabilities and transactions are mainly
denominated in Renminbi. Therefore, fluctuations in foreign
exchange rates do not have material impact on the Group.

In accordance with paragraph 40 of Appendix 16 to the Hong
Kong Listing Rules, save as disclosed herein, the Company
confirms that there were no material differences between the
existing information of the Company relating to the matters as
set out in paragraph 32 of Appendix 16 to the Hong Kong Listing
Rules and the relevant information disclosed in the Company’s
2022 annual report.
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SBME AFRE

—. BRASHEREN
EEEN BEEH
Session Date

IV CORPORATE GOVERNANCE

. Introduction of General Meetings

RENENERBAGERZD  ASRHEOEEAS

Index for websites on which Date of publication of

g

Resolutions made at the meeting

NBEE-RERRRAE 2023525158
The 2023 First Extraordinary 16 February 2023

General Megting
NVEEFRERE 2023567287

2022 Annual General Megting 28 June 2023

resolutions were published resolutions
hitp/www.sse.com ¢/ 2352158
ttp:/fwww.hkexnews.hk
tp: fwww.sse.com.cn/ 15 February 2023
ttp:/fwww.hkexnews.hk
hitp/www.sse.com ¢/ 22356/28H
ttp:/fwww.hkexnews.hk
ttp: fwww.sse.com.cn/ 28June 2023
ttp:/fwww.hkexnews.hk

. DEEE EE SREEAEZDER

SERARAT (RARRESER RBALINTSRIZER -

The megting considered and approved two resolutions in relation to the Proposed Changes of the Business Scope and
Proposed Amendments to the Articles of Association.

SERABAT(REBALTEE) (ANFEEFETMRE) (NNFFESOTRE)  (NREEHBAGH
5) (00FERREAXRAE)  (NFHEARER)  (NBFRABRERS)  (BRUALHAZHMH(E
FERAB AARANRERFIRE BB ARBINET  MAREREMEHELAE R RERA
EReERREERE TR AE AW RERMBR T EARAAS TRESENER)S2H0EEE

The meeting considered and approved 9 resolutions in relation to the Propased Amendments to the Articles of Association,
the Working Report of the Board of the Company for the year 2022, the Working Report of the Supervisory Committee
of the Company for the year 2022, the Final Accounts Report of the Company for the year 2022, the Company’s Annual
Report 2022 and its Summary, the Profit Distribution Plan of the Company for the year 2022, the Financial Budget
Report of the Company forthe year 2023, the re-appointment of Grant Thorton LLP* (AR &3 iR (5 EA4T)
as the auditor of the Company for the year 2023 with an auditing fee of RMB1.4 million in aggregate and, in case of
material changes in volume of audit work for the year 2023, authorization to the Board of the Company for determining
its remunerations according to the actual audit workload by then, and the Appoiniment of Mr. He Qingbo as an
Executive Director of the Tenth Session of the Board of the Company.

®H #EEyess Changes in Directors, SupervisgggpgdiSenior Management
Name Position Changes

&3 MR E BE(E

LiYang Financial Executive Resignation

BR gt BE{E

Ma Yan Financial Executive Appointment

25 HITES BE(E

Liu Yuquan Executive Director Resignation

B HITES R

He Qingbo Executive Director Election
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I RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Descriptions of Changes in Directors, Supervisors and Senior Management of
the Company

During the reporting period, Mr. Li Yang resigned from the position of Financial
Executive of the Company due to work arrangement adjustments. After the
consideration and approval at the 13th meeting of the 10th session of the
Board, the Board agreed that Mr. Ma Yan, the President of the Company,
would also serve as the Financial Executive of the Company.

During the reporting period, Mr. Liu Yuquan applied for resignation from
the position as an executive Director of the 10th session of the Board of the
Company due to work arrangement adjustments. At the 14th meeting of the
10th session of the Board, Mr. He Qingbo was approved as a candidate for
executive Director, which was considered and approved at the 2022 annual
general meeting.

On 21 July 2023, Mr. Ma Yan resigned from the position of executive Director,
President and Financial Executive of the Company due to work arrangement
adjustments. After the consideration and approval at the 16th meeting of the
10th session of the Board, the Board agreed to appoint Mr. Zhang Rong as
the President of the Company, and Mr. Chen Hongzhao as the Vice President
and Financial Executive of the Company.

Proposal for Profit Distribution or Conversion of Capital Reserves into
Share Capital

Proposal for profit distribution or conversion of capital reserves into share
capital, which was prepared in the first half of the year

Whether making profit distribution or converting capital No
reserves into share capital

Number of bonus share for every 10 shares (share) 0

Amount of cash dividend for every 10 shares (RMB) (tax 0
inclusive)

Number of shares converted for every 10 shares (share) 0

Relevant explanation on proposal for profit distribution or conversion of capital
reserves into share capital

Nil

Equity Incentive Plan, Employee Stock Ownership Plan or Other Employee
Incentives and Effects Thereof

N/A
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V.

Others

1.

Repurchase, sale and redemption of shares

During the reporting period, neither the Company nor any of its
subsidiaries had repurchased, sold and redeemed any securities of the
Company.

Audit committee

The audit committee of the Board of the Company has reviewed 2023
interim report. The audit committee has agreed with the financial
accounting principles, standards, and methods adopted in the
unaudited interim accounts of the Group for the six months ended 30
June 2023.

Compliance with the corporate governance code

During the reporting period, the Company complied with all the
code provisions under the Corporate Governance Code as set out in
Appendix 14 to the Hong Kong Listing Rules.

Compliance with the model code

The Company has adopted the “Model Code for Securities Transactions
by Directors of Listed Issuers” as set out in Appendix 10 of the Hong
Kong Listing Rules (the “Model Code”) as its code of conduct regarding
Directors’ securities transactions. Having made specific enquiry to all
Directors and Supervisors of the Company, all Directors and Supervisors
have confirmed that they have complied with the required standard set
out in the Model Code during the reporting period.

Employees and remuneration policy

As of 30 June 2023, the number of employees listed on the payroll
register of the Group was 3,693. An annual remuneration system is
adopted for the management of the Company and its subsidiaries while
a position plus skill-based salary system is adopted for the employees
of the Company. In addition, according to relevant national, provincial
and municipal policies, employees of the Company are also entitled to
the “five insurance payments and housing provident fund”, paid leave,
paid training and other treatments.

Dividend

The Board of the Company does not recommend declaring dividends
for the half year ended 30 June 2023.
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Type of pollutants

I RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

ENVIRONMENTAL AND SOCIAL RESPONSIBILITY

Information on Environment

U]

Information on environmental protection of enterprises and its key
subsidiaries which were classified as major pollution discharge units
published by the environmental protection authorities

1. Information on pollution discharge
Major pollutants generated from the photovoltaic glass production

process: dust-laden gases, and smoke, waste water and solid
waste emitted from furnaces.

Table | Pollutant discharge standards currently observed
by production-related subsidiaries of the Company
include:

Pollutant discharge standards Major pollutants Discharge concentration

BR (FEIXARRAMANER) By SR80 mg/m’

(6B26453.2022) 0, $0,<200 g
NO, NO <400 mgim*

(ZEEMARBRHAZERN BrI4<8 mgin?
TEETEARRAIERS $0,<40 mgfm?
FIZREE) (2021-10) NO <150 mg/m®

Bk (SKEAHHEE)GBBYTS- pH COD~  pH6~
1996) =42 $5B0D,*  COD<E00mg/L
NHA- SScd0mgl
#E7E  BOD<MOmL
NH Nt mglL
BEA<I00mgL

GBITIS20:2020 (AL NHN N NsBmgl
HIRSmRERAKE)

Exhaust

Wastewater

Emission Standard of Air Pollutants for Glass Atmospheric particulate ~ Atmospheric particulate

Industry ((RBLEAR5MIEEE)) matiers matters<30 mg/m
(GB26453-2022) 80, 50,2200 mg/m?
NO, NO <400 mg/m*
Notice of the Office of the People’s Government Atmospheric particulate
of Qinhuangdao City on Implementing Special matters<8 mg/m®
Requirements for the Emission of Air Pollutants 50,240 mgfm?
from Steel and Other Indlustries ((Z2&HARR NO <150 mg/m®

FRAZERATRESIRARAHISS]
RNEM) (2021-10)

Integrated Wastewater Discharge Standard pH,COD, S5,B0D,,  pH:6~9
(C3KFa HRIREED) (GBB9T8-1996) NH.-N, animal and COD<500 mg/L
Class Il vegetable oil 55<240 mglL
BOD.<140mglL
NH_-N<40 mg/L
animal and vegetable
0il<100 mg/L

(3B/T18920-2020 Reuse of Urban Recycling NHN NH_-N<8 mg/L
Water - Water Quality Standard for Urban
Miscellaneous Use (S akEEHBHm
ERKKE))
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= REESFEUHERAER Table |l Way of discharge and distribution of major pollutants:
R eiER
FhEER ISR RESHIER 3 0iE:S BHOBERAf
Type of Representative Number and distribution of
Subsidiary pollutant pollutant Way of discharge discharge vent
ERHR ER BHM-S0,NO,  REMRERIZEERRERE ARERARKCARE BRL 1BER  HOLRNFENREL
AZN0THEASERRREERE  (ESMERERH - i
Yixing New Energy Exhaust Atmospheric particulate ~ Emission up to standard through 50-meter chimney after adding a 1 chimney, the discharge vent
matters, S0, NO, water-cooled heat exchanger at the flue, and the flue gas was is located in front of the glass
cooled to 200 © and then entered the high temperature bag fiter melting fumace in the plant
for treatment with the full-oxygen combustion technology and kiln
flue gas dust removal device.
Bk pH CODBOD,»  AESKEREREERNT  LESKERRER SATEREA 1ETKHHO - LRNFER
NH. S Uil B
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treatment; domestic 1 sewage outlet, located in the
NH,N, S sewage was channeled into the sewage treatment works viaurban ~ plant
sewage pipeline after pre-treatment.
AR BR BHM-S0,NO,  —f: 6o0UdIRAIE I AE N SN R E 0omE R « ARIEER  FHARERNR
Hefei New Energy Exhaust Atmospheric particulate  Line 1: Emission of 650t/d by catalytic ceramic fiber fiter tube Share 1 chimney, the discharge
matters, S0, NO, desulfurization, denitrification and dust removal + 68-meter vent s located in front of the
chimney. glass melting furnace in the plant
Z& : 60V RAER R R E AR RE om A -
Line 2: Emission of 650t/d by catalytic ceramic fiber filter tube
desulfurization, denitrification and dust removal + 68-meter
chimney.
Bk pH+COD  BOD, iﬁiﬁwﬁﬁﬁﬁiﬁwﬁ HSEASKER: LESKERRE 1EKHHO - fRAERER
NH,N - 88 & BITEBENTKEER
Wastewater  pH, COD, BOD,, Produc tion wastewater was subject to reuse after treatment with a 1 sewage outlet, located in the
NH,N, S small proportion being discharged into the sewage pipe network; plant
domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
ymER BR BHM-S0,NO,  S20UdIRABRERERESP+SCRIMERA - BRSDATRANE  2BER - HHOARNFRARER
Fite A REERE A S| B EOR S RAMRN - i
Tongcheng New Energy Exhaust Atmospheric particulate ~ Emission of 320t/d by the 90-meter-high chimney stack viaa 2 chimneys, the discharge vent
matters, S0, NO, desulfuration induced-draft fan after being treated through the is located in front of the glass
process of high temperature electrostatic precipitator ESP, the SCR - melting furnace in the plant
denitration, the R-SDA semi-dry desulfurization system and the dust
removal with a bag fitter.
12000 R BEREEL S BE — Bl AT R E 1 20mER
0 BREEREARERE -
Emission of 1,200t/d by catalytic ceramic fiber filter tube integrated
dry desuffurization, denitrification and dust removal + 120-meter
chimney, and an online monitoring equipment system has been
installed.
Bk pH CODBOD,»  AESKEREREERNT - JSHASKER: LESKERRE 1EFKHHO - RHER
NH:N~ 88 f& BETEREARKERR -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse after treaiment with a 1 sewage outlet, located in the
NH,N, S small proportion being discharged into the sewage pipe network; plant

domestic sewage was channeled into the sewage treatment works
via urban sewage pipeline after pre-treatment.
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FAAER SRR RESREE Himst BHABRR A
Type of Representative Number and distribution of
Subsidiary pollutant pollutant Way of discharge discharge vent
rHE BR BHM-S0,NO,  HBEENEHERELSCREBZSRDATZENRGRRAE  2BEAGE-ER018F12A145
BomPERH - B2 - £-{ER202356A14BF
&) BRI REARBRE
il
North Glass Exhaust Atmospheric particulate ~ Emission by 85-meter chimney stack after being treated through dry 2 chimneys (the first one was
matters, S0, NO, desulfurization, electrostatic precipitation, SCR denitration system closed on 14 December 2018
and RSDA sem-alry desulfurization treatment. and the second one was closed
on 14 June 2023), the discharge
vent s located in front of the
glass melting furnace in the plant
Bk pH-COD-BOD,»  AESKERBABERNR  HERNTKER: EERKERE  1EKAHO(R03F67 14RE
NH;N~ 88 & EASKER &) kA&
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse with a small proportion 1 sewage outlet (closed on 14 June
NH,N, S being discharged into the sewage pipe network; domestic sewage  2023), located at the entrance of
was discharged into the sewage pipe network after treatment. the plant
BEFHR BR BHM-S0,NO,  BENEBRRLGARERERIE ERRELAOMSERE 1RER  HHOMNFRNRER
it i
Zigong New Energy Exhaust Atmospheric particulate ~ Emission by 90-meter chimney stack after being treated through dry 1 chimney, the discharge vent
matters, S0, NO, desulfurization, dust removal with catalytic ceramic fiber filter tube. ~ is located in front of the glass
melting furnace in the plant
ik pH-COD-BOD,»  AESKERBABEENR  HSHNTKER: LERKERRE 1EKIHO - HHEARILA
NH;N~ 88 & EYKEREASKRER -
Wastewater  pH, COD, BOD,, Production wastewater was subject to reuse with a small proportion 1 sewage outlet, located in the
NH,N, S being discharged into the sewage pipe network; domestic sewage  northeast corner of the plant
entered the sewage treatment plant via the Sewage pipe network
after pretreaiment.
MR BR BM-S0, N0,  FERRERERSCREMRLHREE 2R ARES  2EERO0IEEREE) Bl
9omPEEHH - HLHBRE Py — G50N A 2 AR 3R
BRZIH
Zhangzhou New Energy Exhaust Atmospheric particulate ~ Emission by 95-meter chimney after high temperature electrostatic 2 chimneys (250t/d production line
matters, S0, NO, precipitator + SCR denitration + waste heat boller + semi-dry was closed), the discharge vent is
desulfurization + bag filter. located in the north of the glass
melting furnace (650t/d phase 2
production line) in the plant
Bk NHN EERKERIE  EERKEEERKREURRE  ROMER  TOME AREHHO
It 8RR
Wastewater ~ NH-N Production water was subject to reuse; domestic sewage, after being  No external discharge, without

treated by the domestic sewage treatment station, was used for discharge outlet
greening and road sprinkling in the factory area.
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=I FIRERREFIAZER £ Table Il The annual total discharge indicators for major
DEAMEEHREERE pollutants as determined by the environmental
1E R R s BREE AR S protection authorities and the total discharge during

the reporting period:

FARMERE  HSHURGR BRI R TESRMISHARERM F) RENFHEERM BEIRER
Total discharge
during the
Type of Total discharge indicators of reporting period  Excessive
Subsidiary Code of discharge permit pollutant major pollutants (fonnes per year) (fonnes)  discharge
HEFEGR  91320282MAIMXWBJIHO01Q &R SO, 45.8 3612 EFHK
Yixing New Exhaust Discharge up to
Energy B 9.39 1.091  standard
Atmospheric
particulate
matters
AAEFEER  91340100570418775Y001P R SO, 47.3 9.953  EIRHEM
Hefei New Exhaust Discharge up to
Energy NO, 2152 31.587  standard
AMETEER  91340881567507232G001P R SO, 314.81 10371 EEHN
Tongcheng Exhaust Discharge up to
New Energy NO, 536.13 50.037  standard
TR 66.10 2.156
Atmospheric
particulate
matters
A BEE 9113030023599471671001P R, SO, 60.86 2816  ETHER
North Glass Exhaust Discharge up to
NO, 228.23 19.471  standard
TR 1217 1.535
Atmospheric
particulate
matters
BEMER  91510300MA67NRDD2F001P BER SO, 72.40 3071 EFHK
Zigong New Exhaust Discharge up to
Energy NO, 160.40 31.395  standard
TR 22.41 4.457
Atmospheric
particulate
matters
BNFEER  91350600796053991E001P BER TR 40.09 117 EEHER
Zhangzhou Exhaust Atmospheric Discharge up to
New Energy particulate standard
matters
SO 93.74 27.24

2

NO 309.48 113.30

X
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Construction and operation of pollution prevention and control
facilities

In the ordinary course of production and operation, the Company
has formulated well-equipped pollution prevention and control
facilities to enhance the construction of environmental protection
facilities and the operation and maintenance management
thereof on a continuous basis. Each subsidiary reduces energy
consumption and pollutant discharges, improves energy
utilization efficiency and achieves clean production in virtue of
incessant improvement in processing technology.

Major measures adopted includes: All production lines are fueled
by natural gas and further reduction of energy consumption
and pollutant discharges is achieved by improving combustion
method, thus implementing clean production. In addition to
strengthening operation and management of environmental
protection facilities for desulphurization, denitration and
dedusting to ensure sound operation conditions of the
environmental protection facilities, guarantee high efficiency
of desulphurization, denitration and dedusting and reduce
emission of SO,, NO, and smoke dust, the Company takes a
range of measures to reduce utilization of natural gas, cut the
cost of fuel and decrease emission of SO, and NO,. Relevant
measures included the adoption of oxygen-enriched combustion
technology, improvement in the air vent of the combustion fan,
hot repair for the regenerator, heat preservation for the furnace
wall and reasonable adjustments of certain parameters in the
manufacturing processing.

The Company has strictly implemented the requirements
of national and local environmental protection emission
standards through the performance of environmental protection
responsibilities at all level to ensure the effective operation of
environmental protection facilities. When problems are found,
timely measures are taken to correct them.

Environmental effect assessment of construction projects and
other environment protection administrative permits

All subsidiaries of the Company have carried out environmental
effect assessment for projects in production lines during the
construction period and obtained the approval from the local
environmental protection authorities. Yixing New Energy obtained
the approval from Yixing Environmental Science and Technology
Industrial Park Administration Committee (Zhong Yi Huan Ke
Huan Xu [2023] No. 3) on 13 March 2023 for the phase | project
of photovoltaic cell encapsulating material for solar equipment;
and obtained the approval from Yixing Environmental Science
and Technology Industrial Park Administration Committee (Zhong
Yi Huan Ke Huan Xu [2023] No. 8) on 15 June 2023 for the Deep
Processing Technology Transformation Project for Backplate
Glass Used in Double-glass Modules.
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Contingency plan for environmental emergency

The Company and its production subsidiaries formulated their
respective Contingency Plan for Environmental Emergency in
light of the production process, pollutant generation aspects and
environmental risk analysis and in accordance with the relevant
provisions under the Administrative Measures on Contingency
Plan for Environmental Emergency ((Z¥IRBEE M ESTARE TR
#%£%)) and the National Environmental Emergency Plan ((EZ %€
FIRIBEMEZTEZ)). They also organized expert reviews over
the Contingency Plan and filed the same with local environmental
protection authorities as required.

During the reporting period, no material contingent environmental
events occurred in the Company and its production subsidiaries.
The subsidiaries organised a total of four emergency drills for
environmental contingency.

Environment self-monitoring program

In accordance with Articles 42 and 55 of the Environmental
Protection Law, the Notice on Implementation of Total Emission
Reduction Plan for Industrial Pollution Sources (Huan Jian [2016]
No. 172) KEREM LSRR EEEFRHMEEIH BN RE
[2016]1725%)) and the General Rules for Technical Guidance on
Self-Monitoring of Pollutant Discharging Organizations ({#E55 &1
B1TESBIR IR 4 81)) issued by the Ministry of Environmental
Protection, and other laws and regulations, the Company and
its subsidiaries engaged competent third-party monitoring
agencies to monitor the wastewater, waste gas and noise on a
regular basis. Relevant production lines have been equipped
with online pollutant source detection facilities to detect the flow
velocity, temperature and pressure of fume, SO, NO,, particulate
matters, etc. Tongcheng New Energy has installed LED electronic
displays in prominent positions of the enterprise, disclosing the
emission status of atmospheric pollutants in real time. Zigong
New Energy has disclosed the emission status of pollutants on
the enterprise's official website, putting its emission status under
social supervision.

Administrative penalties imposed for environmental problems
auring the reporting period

During the reporting period, the Company was not subject to
administrative penalties imposed for environmental problems.

Other disclosable environmental information

N/A
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Description of the environmental protection situation of companies other
than key pollutant discharging units

1. Administrative penalties imposed for environmental problems

N/A

2. Disclosure of other environmental information with reference to
major pollution discharge units

N/A

& Reasons for non-disclosure of other environmental information

N/A

4. Other explanation

The solar photovoltaic cell packaging materials project of the
wholly-owned subsidiary Luoyang New Energy commenced on
14 September 2022, is currently under construction, and has not
been completed and put into operation yet. The environmental
impact report of the project was approved by the Department of
Ecology and Environment of Henan Province on 10 August 2022
(Yu Huan Shen [2022] No. 51).

Explanation on the follow-up plans or subsequent changes on the
disclosure of environmental information during the reporting period

N/A

33



34

2023 R INTERIM REPORT

()

BRNRRELRE - FRisk - BITRR
REHIER(E R

ARREBREERZE - amRERE
BFOER - BREERAERBER - A
HRBERRSIR  EERSEERIER
REEZFOART @ BRHERERE S
ME - AER - DEERAET R A EK R
B - BBBKREIR - FHENCE  BE
BIFT - HEEDQRIRGFKTR - BRE
R ER

AARERER B S MERIRITIREER
BE AEETEARRREFREER
BRE - HESIEARREREERE
% - REGEMTIERE - WHARF
REGRETFEREE  REMERX -
RAEBEHE T CERIRTEREE T
B~ CRIFREBIEERAMA) - CERE
REREERGE)  (ERRERER
EEREZEERE) « (REREKEAE
RIRIRREEEEEAIE) - CGRIERE
EMEREENER)  GRERESM4H
SEEMRE R ORI aRMmETE
HE)SREHE - SR IERIRFR
EEHTIE -

(IV)

Relevant information conducive to protecting ecology, preventing
pollution, and fulfilling environmental responsibilities

The Company earnestly implemented the national, provincial and
municipal environmental protection policies and regulations, and actively
responded to relevant industrial policies. Under the guidance of green
development and the premise of ensuring the fulfillment of the various
emission standards in a stable manner, the Company follows through
the new enterprise growth path featuring low energy consumption,
high efficiency, recyclable and less emission. The Company aims to
promote its environmental protection capacity and achieve sustainable
development through strict management, continuous improvement, and
innovation in management.

The Company’s Environmental Protection Committee and the Ecological
Environmental Protection Supervision Leading Group are responsible
for performing the Company’s environmental protection management
duties, organizing the formulation of the Company’s environmental
protection development strategies, rules and regulations and work
plans, and supervising, inspecting and evaluating the Company’s
environmental protection work. At the same time, Ecological and
Environmental Protection Responsibility System, Environmental
Protection Management Implementation Rules, Ecological and
Environmental Protection Management Measures, Responsibility
Target Assessment and Management System of Ecological and
Environmental Protection, Energy Conservation and Ecological
Environmental Protection Supervision and Management System,
Environmental Emergency Management Measures, Environmental
Emergency Reporting Management Measures, Pollution Prevention and
Control Facilities Operation and Management System and other related
rules and systems were prepared and published, and key work for
environmental protection were continuously strengthened.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Measures taken to reduce carbon emissions during the reporting period
and the effects thereof

During the reporting period, the Company and its subsidiaries
entered into the 2023 Responsibility Letter for Contracting Ecological,
Environmental Protection and Energy Conservation ({20234 £ #EI8
R BRELIEBEELE)), formulated and issued the Key Points of the
Ecological and Environmental Protection Work in 2023 ({20234 4 #&
IRIRTEEE)) and the Training Plan of the Safety and Environmental
Protection Work in 2023 ({20234 & & iz{R#5 35T %)) and other relevant
documents, and continued to supervise and guide the production
subsidiaries to actively carry out pollution prevention and control work,
and increase investment in environmental protection. The accumulated
investment in environmental protection during the reporting period was
approximately RMB23,990,100.

The Company actively responded to the national policy of “Carbon
Emission Peak and Carbon Neutrality”, improved the level of green
and low-carbon development, and took the lead in promoting carbon
emission reduction in the industry. The Company has built the industry’s
first carbon dioxide capture, collection and purification green emission
reduction demonstration project of glass furnace at Hefei New Energy
Production Base. This project uses 35% concentration of carbon dioxide
in the smoke of the glass furnace as the raw material and makes it into
liquid carbon dioxide with a purity of 99.99% through smoke treatment,
carbon dioxide capture and collection, compression, distillation and
liquefaction. After the project is put into operation, it can produce
50,000 tons of liquid carbon dioxide with the product quality meeting
the national food grade standards.

The Company comprehensively improved the application capabilities
of clean energy such as distributed photovoltaic power generation
and furnace high-temperature flue gas residual heat power generation
system, and actively promoted circular economy and energy
conservation. As of the end of the reporting period, the Company has
built four furnace residual heat power stations and five photovoltaic
power stations in various production bases. In the first half of 2023,
the cumulative residual heat power generation was approximately
42,266,300 kWh, and photovoltaic power generation was approximately
14,914,800 kWh, making the total power generation amounting to
57,181,100 kWh, equivalent to saving 7,027.56 tons of standard coal,
and correspondingly reducing the carbon dioxide (CO,) emissions by
approximately 40,508.81 tons.

Particulars of Consolidating and Expanding the Achievements of Poverty
Alleviation and Rural Revitalization, etc.

N/A

35



36 2023 shEIERSE INTERIM REPORT

EHRED EEER VI  SIGNIFICANT EVENTS
—. EEBEBTER . PERFORMANCE OF UNDERTAKINGS
(=) ERRIZERIA - BRR - B - W (I)  Commitments of commitment-relevant parties including the Company’s
/\J//USZ A AR B RS AR sk de facto controllers, shareholders, related parties, acquirers and the
B R RS BN A EIE Company during or until the reporting period
NAERRETE DAERMET
RERER  RAEEG REREERE SEATAEGH ERET-S
RHER e b ) RERA HR HR BT EERR itH
Whether
commitment Subsequent
Whether there is performed ~ Specific reasons ~ planin case of
Backgroundof  Typeof Dateandterm s time limit for strictly in a timely for any delayin ~ any delay in
commitment commitment Party of commitment ~ Content of commitment of commitment ~ performance  manner performance performance
BENEEEAN BARZHT  APEE fEE  0UFEALEEMARRE VEENER SAEE. 07FATH A 7
Bk G WEE ABE PR BRIR - BNREEAERRETERIEE
E Tk B ﬁEEM RR AT RS T B2 B IR T AR
RIE JE8  IERBERIAGNEE NEsHdEHnEEL S
REE %%ﬁﬂ CHERIBERRRS -
Commitments on  Limiing horizontal - CLFG, CNBMG, In terms of the 2017 major asset restructuring, CLFG, CNBMG, 7 February o Yes
major asset competition Triumph Minral, ~ Triumph Mineral, CNBM Research Institute, International 2017
festructuring CNBM Research  Engineering and Triumph Technology Group undertook
Institute, that they would not directly or indirectly engage in any
International business that is the same as or similar to the main business
Engineering of Triumph New Energy or its wholly-owned or controlled
and Triumph subsidiaries after the completion of the transaction, to
Technology avoid possible direct or indirect business competition for
Group the production and operation of Triumph New Energy.
BrEERS  RRGE dE 2017@7:?5?@5 AREE AEE MHR-BE  017FATH B =
o i 2 #i Hﬁil ERBRER  BREK R
kBRI Mil FEERENH) BARR A TRHEARE
12 SRR (PEAR Tiﬁ‘&& SRR R) MR BER 73
S8 FER B HRATRERENERERERIRS  KART
R & EERERH
£ - mEE
W&
Limiting CLFG, Triumph In terms of the 2017 major asset restructuring, CLFG, ~ 7February ~ No Yes
related party Mineral, Triumph Mineral, CNBM Research Institute, International 2017
fransaction CNBM Engineering, Triumph Technology Group, Yixing
Research Environmental Technology, GCL System Integration and
Institute, CNBMG committed to avoid or minimize related party
International transactions with the Company (including enterprises
Engineering, controlled by the Company at present or in the future)
Triumph upon the completion of the transaction. For inevitable
Technology related business or transaction, the obligation for
Group, Yixing information disclosure should be fulfilled in accordance
Environmental with laws.
Technology,
GCL System
Integration

and CNBMG



HHER REE

Backgroundof  Typeof
commitment commitment

Hkh

Party of commitment

SRR MNER AR TRIUMPH NEW ENERGY COMPANY LIMITED

HHRA

Content of commitment

DARRREGE DAERBES
EERER  RAEEG REREER SRATREGH EHET-S

HR HR BT EERR itH
Whether
commitment Subsequent

Whether there is performed ~ Specific reasons  plan in case of
Dateandterm s time limit for strictly in a timely for any delayin ~ any delay in

HEFERENE A
ES

Commitments on  Others
refinancing

hEREE
BHAEE &
REE

CNBMG,
Triumph
Technology
Group and
CLFG

ole
ES

]

NFFRRER PERNEE  AENEEE  BRE
EEARNEARETARRE RS AL RN A &
&1 NHETRHARAIEERES  FREHRNR
Mt < 2 MgR HibAGIE AR LA s e
ERRERRAN  pEENEE  HENHEE RRE
ERERELE ARREFEERBNERRTAERR
R

In terms of the 2020 non-public issuance of shares, CNBMG,
Triumph Technology Group and CLFG's commitments on
the dilution of current returns and taking remedial measures
with respect to the non-public issuance of A shares: 1. not
{o interfere with the operation and management activities of
Triumph New Energy beyond the Company's authority, and
not to encroach on the interests of Triumph New Energy. 2.
If CNBMG, Triumph Technology Group and CLFG violate or
refuse to fulfill the above commitments and cause losses to
Triumph New Energy or its shareholders, CNBMG, Triumph
Technology Group and CLFG agree to bear corresponding
legal liabilities according to laws, regulations and relevant
provisions of the securities regulatory authorities.

005 FRRET - AANREERNRAHE DA -
1 BREAREARETREAGRRG - BAREARE
TERZ BR=TARARKTAER S A& -2 BRR
FARBOERZBRTNEAR  AGER MRS B
WRRFEARETHFRARRERG - DIREEMERS
SRR 0 3 BARKARETER BRERR
HEBER LA SRR - AR ERER
M ERNREERASH ARG OR N TEET L
BT - 4 EREEAEESEERRNSTEEE AT
B RRERBESEERENEEE R EMERRE 5
Bigr S - DRRHHEENR AR ER T EES
EEERZRER LBES R AN BEAEHT  HET
ARG RARERERBNRRRS  WERS
RiEERESERRT « 6 ERIARREBERAAE
BN EENATSH IR A RRRIBAN - B
[RERERRNRERE

of commitment ~ performance  manner performance performance
NNERA & =
308
30 December  No Yes
2020
202151R I &
208
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NAERRETE NREREET
EERER  RAEEG REREERR SRATREGH EHET-S

BHEER it Bikh RENE HR HR BT ERRR itH
Whether
commitment Subsequent
Whether there is performed ~ Specific reasons  plan in case of
Backgroundof ~ Typeof Dateandterm s time limit for strictly ina timely for any delayin ~ any delay in
commitment commitment Party of commitment ~ Content of commitment of commitment ~ performance  manner performance performance
Restricting share  Triumph In terms of the 2020 non-public issuance of shares, Triumph 20 January ~ Yes Yes
fransfer Technology Technology Group undertakes below in relation to the 2021
Group lock-up period of the A shares that: 1. It will not transfer

any shares of Triumph New Energy obtained through the
non-public issuance in any way within 36 months from the
completion of the non-public issuance. 2. It will not in any
way dispose of the shares of Triumph New Energy held
by it, nor does it have any plan to dispose of the shares
of Triumph New Energy, within 18 months from the date
of the completion of this non-public issuance. 3. From
the completion date of the non-public issuance until the
expiry date of the lock-up period, the shares derived and
abtained due to the distribution of dividend and conversion
of capital reserves to share capital by virtue of the holding
of the shares of Triumph New Energy shall also comply
with the above arrangement. 4. For any inconsistency
between the undertaking letter and the latest regulatory
apinions from securities regulatory authorities, it is agreed
that respective adjustments of the undertaking based on
the regulatory opinions from relevant securities regulatory
authorities shall be made. 5. Upon the expiry of the
aforesaid lock-up period, the transfer and trading of the
aforesaid shares shall be carried out in accordance with
the relevant regulations of the China Securities Regulatory
Commission and the Shanghai Stock Exchange and shall
comply with the undertakings set out in the undertaking
letter and the relevant requirements of the PRC laws and
regulations in refation to short term trading, insider trading
and information disclosure. 6. If Triumph New Energy and
other shareholders suffer losses as a result of any breach
of the undertakings as set out in the undertaking letter
by Triumph Technology Group, it is willing to undertake
relevant responsibilities of repayment in accordance with
the law.
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VI.

VII.

VIIL.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EMBEZZLEMENT OF NON-OPERATING FUNDS BY THE
CONTROLLING SHAREHOLDERS AND OTHER RELATED PARTIES
DURING THE REPORTING PERIOD

N/A

ILLEGAL GUARANTEE

N/A

AUDIT STATUS FOR INTERIM REPORT

N/A

CHANGES AND HANDLING OF MATTERS INVOLVED IN NON-
STANDARD AUDIT OPINION IN THE ANNUAL REPORT OF THE
PREVIOUS YEAR

N/A

BANKRUPTCY AND RESTRUCTURING

N/A

MAJOR LITIGATION AND ARBITRATION

The Company did not have material litigation and arbitration during the
reporting period

PUNISHMENT OR RECTIFICATION ON THE COMPANY AND ITS
DIRECTORS, SUPERVISORS, SENIOR MANAGEMENT, CONTROLLING
SHAREHOLDERS, AND DE FACTO CONTROLLER

N/A

EXPLANATION OF THE CREDIBILITY OF THE COMPANY, ITS
CONTROLLING SHAREHOLDERS AND DE FACTO CONTROLLER
DURING THE REPORTING PERIOD

N/A
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T. BEXSREABBERS

CONNECTED TRANSACTIONS AND MATERIAL RELATED PARTY

TRANSACTIONS
(=) PFHEMRERSRERBLEEERRE ()  Continuous connected transactions and related party transactions
5 relating to daily operations
1. EHEEEREHEEAREEE 1. Events which have been disclosed in the temporary
BRI ERFER announcement with no further development or change in
subsequent implementation

SEM AR Overview of Events Search Index

202152498 + ANF20215F— 2020512 2R On 9 February 2021, the following were considered and approved by the 2021 first Announcement Lin No.

BEREASEZRB T AL ER
BEMEEN(RBERERERR
) (RMBEEREERZ) (B
RBER R  (TRELRERS
ZEERGE)  (BREHEBRER
i) - Y BRI ERA(ERER
ER ) - BRERMHE AR
(ERRIIER ) REEE LR -
A RE B R A H712021-20235F
SEBHEFERS LRABEET
FilHEBE ARG
20226124308 » BAF2022EFE =R
BEREASEZRBTARAK(T
R TR EREREERGZ)RN2022
FER02FENEHRH LB
2 RIF9% 53300008 7T 12:370,0008
T BRI RE R ) 120225
ER2023FEMBNRAEELRS
RlAE A2, 100;-%7‘5&2 000& 7T : #
(RMHEEEEHZ)HN2022FE K
20235 E’ﬁ‘%ﬂ%ﬁ%ﬁﬂﬁ bEE!

#43120,0005 70 2200,0008 7T ©

2020-0325% * 2021
F2R9RF2021-01
5%+ http://www.sse.
com.cn  http://

www.hkexnews.hk

202211 4238
2022-052 * 2022
F12A308%
2022-059 - http://
WWW.SSE.Com.
cn * http://www.
hkexnews.hk

extraordinary general meeting of the Company: the Sale and Purchase of Glass
Products Framework Agreement, the Sale and Purchase of Raw Materials Framework
Agreement, the Technical Services Framework Agreement, the Engineering
Equipment Procurement and Installation Framework Agreement, the Sale and
Purchase of Spare Parts Framework Agreement by and between the Company and
CNBMG; the Sale and Purchase of Products Framework Agreement by and between
the Company and Triumph Technology Group; and the Financial Service Framework
Agreement by and between the Company and CNBMG Finance Co., Ltd. and the
Annual Caps thereof. The Company and its subsidiaries will continue to conduct
transactions with the related parties under the above agreements within the annual
transaction cap from 2021 to 2023.

On 30 December 2022, the 2022 third extraordinary general meeting of the Company

considered and approved the adjustment of the expected transaction amount
cap of the Engineering Construction Equipment Procurement and Installation
Framework Agreement to RMB3,300 million and RMB3,700 million for 2022 and 2023,
respectively; the adjustment of the expected transaction amount cap of the Technical
Services Framework Agreement to RMB21 million and RMB20 million for 2022 and
2023, respectively; the adjustment of the expected transaction amount cap of the
Sale and Purchase of Raw Materials Framework Agreement to RMB1,200 million and
RMB2,000 million in 2022 and 2023, respectively.

2020-032 on 2 December
2020, Announcement Lin No.
2021-01 on 9 February 2021
at http:/www.sse.com.cn and
http:/fwww.hkexnews.hk

Announcement Lin No. 2022-0562
on 23 November 2022,
Announcement Lin No. 2022-
059 on 30 December 2022 at
http://www.sse.com.cn and
http:/fwww.hkexnews.hk



SRR AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

(1) #HZE2023%F6A308 It - (1) As of 30 June 2023, the following table set out the actual
L EEER S RAE transaction amounts of the above continuous connected
A RZ IR ARERARNE transactions and ordinary related party transactions
BRHBERTE  HEA during the reporting period. The continuous connected
EXHRABHEBER SR transactions and ordinary related party transactions
BZER 50 HBESR D were carried out in accordance with the terms of relevant
REARIT BRFBES framework agreements of these transactions, and all
BOBEGEFE LRI transaction amounts were controlled within the annual
A o caps.
23R 202351-6RERR4E
% RER BEBE/BUBK RHRA 2AEER RELELRETD)  WRHLEED)
Trade amount actually
Connected relationship/ Expected Cap for trade incurred from
Number  Party related relationship Content of transactions Principle of trade pricing amount for2023  January to June 2023
(Unit: 0000) (Unit: 0000)
1 hEENEE EIRIAHIA ARARENBRAANTERN SERENBATHERRR RABRERRAEROMAEREE - ANEREES RS 87,000 4399
B RRE  REREREREEANIERS UE=ARERRSENERNER -
CNBMG De facto controller The Company and its subsidiaries sold ultra-thin glass Transaction price is determined subject to the market 87,000 4,399
products, photovoltaic glass, facilities agricultural glass price at that time and should not be lower than the
and deep processing of glass etc. to CNBMG and its price of such same or similar products provided by the
subsidiaries supplier to an independent third party.
2 hEEHEE BRI rERMEERENBARMARARENBAR SRS - RHERERRIERNTHEREE - ETRRRES NS 200,000 70737
EYERRRMH UE=RREARSENERNER -
CNBMG De facto controller CNBMG and s subsidiaries provided the bulk raw Transaction price is determined subject to the market 200,000 70,737
materials such as sodium carbonate and siica sand to price at that ime and should not be higher than the
the Company and its subsidfaries price of such same or similar products provided by the
supplier to an independent third party.
3 hEENEE ERIAIA hEENEERENEAARARINBATARMRNRS  WAERERE - UNTEKEE  MEERNEREE - AR 2,000 765
MRERET | AN A RE 2= iR AR
AR RHIERNER -
CNBMG De facto controller CNBMG and its subsidiaries provided the subsidiaries of Should there be a State price, such State price should 2,000 765
the Company with technical service be implemented. Should there be no applicable State
price, market price shall prevail and not be higher than
the fee(s) charged for the similar or same engineering
technical service provided by the supplier o an
independent third party.
4 hEEEE EIRIAHIA hEENEERENEARARARARENBARRMRET RHBRERRAERNTLEREE - ATEREEN RS 370,000 5869
BRI BERIREARRS U= AR AR TR BN REANBNE
e
CNBMG De facto controller CNBMG andlits subsidiaries provided the Company Transaction price is determined subject to the market 370,000 5,869
and its subsidlaries with engineering equipments and price at that time and should not be higher than the
materials and bulding construction and equipment price cherged for such similar or same engineering
installation etc. equipment, materials and installation provided by the
supplier to an independent third party.
5 hEEHEE BRI rERMEERENEARAARARENBARREERE RHERERRIERNTAEREE - ATRRIESmE 4,800 1350
f UE=FREARSEDERNESR -
CNBMG De facto controller CNBMG and its subsidiaries provided the Company and Transaction price is determined subject to the market 4,800 1,350

its subsidiaries with spare parts

price at that time and should not be higher than the
price of such same or similar products provided by the
supplier to an independent third party.
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. R%h HERE BHBE

Connected relationship/

203ER 2023516 ERR4
RELELRETD)  WRHLEED)
Trade amount actually
incurred from

RGNE R RERA

Expected Cap for trade

Number  Party related relationship Content of transactions

Principle of trade pricing

(Unit 0000)

amount for2023  January to June 2023
(Unit: 0000)

6 plRi e kx AEMEEERENBEANRAAARENBAN R AR
BERNEEH

Triumph Technology  Shareholder Triumph Technology Group and its subsidiaries supplied
Group float glass products and packaging boxes to the
Company and its subsidiaries

hERHEBAARAR R RN RS

7 RERMEHAT  ERENANNELT

CNBM Finance Subsidiary of de facto
Company controller

CNBM Finance Company provided the Company with
deposit service

RERMHH AR AR REEN

CNBM Finance Company provided the Company with loan
service

RERAEHAT AR AR e RRY

CNBM Finance Company provided the Company with other
financial services

RAERERR 7 ERNTAERET | EARRNERRE
HEZHREARIEERNER -
Transaction price is determined subject to the market
price at that time and should not be higher than the
price of such same or similar products provided by the
supplier to an independent third party.
FHRETEER : (rEARRIRBRRERIES
FIZ : (QREBRSHHE FREA A TR EERE
REZOEAER S ARREEHAE : QRERZH
{EFhE-HEE RO R AR HEE RO RR R
ARRRAENHE -
The interest rates for the deposits shall not be lower than
(i) the benchmark interest rate specified by the PBOC for
the deposit of the same category during the same period;
(il) the interest rate paid by the Provider for deposits of
the same type placed by the members of the CNBMG
(other than the Company) during the same period under
the same conditions; and (i) the interest rate for deposits
of the same type offered by the PRC general commercial
banks and the PRC joint-stock commercial banks to
the Company during the same period under the same
conditions.
SRNERAGER : (/B ARSTRARREEHEELT
% QRERSEE TARARENE P ER S ER
REEZN AR B AR : (3)RERZFA T
A-HEz RO R ERAHER KRN SR AR AR
B o
The interest rates for the loans shall not be higher than (i)
the benchmark interest rate specified by the PBOC for the
deposit of the same category during the same period; (ii) the
interest rate for similar loans charged by the Company to the
members of CNBMG (other than the Group) during the same
period under the same conditions; and (ii) the interest rate
charged by the PRC general commercial banks and the PRC
joint-stock commercial banks to the Group for similar loans
during the same period under the same conditions.
RECRBHERRAGEN : () AARSHETRIHAR
SRRBREENEERAAT MR E ARNR 2 E
B RRERZEA TR —REXRTRPERAHE
FRTAARSRRHAAL NN ER o
Such service fees shall not be higher than (i) the fees charged
by the Provider to members of CNBMG (other than the
Company) for providing financial services of the same type
during the same period under the same conditions; and
(ii) the fees charged to the Company by the PRC general
commercial banks and the PRC joint stock commercial
banks for financial services of the same type during the
same period under the same conditions.

92,000

92,000

70,000

70,000

36,980

36,980

2,000

2,000

1222

1222

24,007.36

24,007.36

1,000

1,000
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

On 29 December 2022, the Company and Triumph
Technology Group entered into the Equity Custody
Agreement, whereby Triumph Technology Group entrusted
the management of 100% equity interest in Triumph
Glass Holding to the Company. The entrustment fee is
RMB300,000 per month, with a term of 1 year. During
the reporting period, a revenue of RMB1,698,113.22 was

recognized from the relevant custody services.

On 29 March 20283, the Company and Triumph Technology
Group entered into the Financial Service Framework
Agreement, pursuant to which, Triumph Technology Group
provided the Company with the cumulative principal
amount of the financing guarantee and payment on behalf
of the Group in 2023 not more than RMB315 million and
RMB2,000 million, respectively, with the term of validity

ended on 31 December 2023.

The financial services between Triumph Technology Group
and the Company represent the financial assistance
provided by connected person, and the Company did
not have any pledge of assets in this regard. Pursuant to
the Hong Kong Listing Rules, they are exempted from the
reporting, announcement and independent shareholders’
approval requirements. Pursuant to the Shanghai Listing
Rules, the financial services provided by Triumph
Technology Group to the Company constitute ordinary
related party transactions with financial assistance in nature
and are exempted from fulfilling the approval procedures at

the general meeting.

During the reporting period, the actual incurred amounts
of financing guarantee, the balance of the guarantee and
payment on behalf of the Group during the transaction year
under the Financial Services Framework Agreement were

RMBO, RMBO and RMBO, respectively.
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(=)

(mm)

(w)

B EWESK IR - LSRR (Il)  Related transactions due to acquisition or disposal of assets or equities
RS
@ A N/A

HEEIMTENERRBR S

NEH

RARH R R A1 2R

(1) Significant related party transactions on the joint external investment

N/A

(IV)  Claims and liabilities between related parties

NiE A N/A
AR EFEEBBENTE AR - A7 (V)  Financial businesses between the Company and related financial
PERRBA TS A B B RS 77 2 TRl A 2 B 2R 75 companies, financial companies held by the Company and related
parties
1.  FAEH 1. Deposit business
Bl BB ARK
Unit: Yuan - Currency: RMB
KHRER
Amount for the current period
k] ) A BRREHEFRE HRAZEE HUBE  ABAHEALE ABAHDNLHE BRGE
Amount of deposits Amount of
Daily maximum ~ Deposit interest Opening i total in the current  withdrawal in total in
Related party Related relationship deposit limit rate range balance period  the current period  Closing balance
HERHSERBEERAR FI—&EHEHIA 700,000,000.00 0.55-35 35714122211  2,322,509,809.85  2,439,577,403.92  240,073,628.04
China National Building Same ultimate
Material Group Finance controlling party
Co,, Ltd.
At / / /35714120211 2322509,809.85  2439577,403.92  240,073,628.04

Total




SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EBER 2. Loan business
By T BEARE
Unit: Yuan  Currency: RMB
FHRER
Amount for the current period
BEA ) A EREE  ERAZEE HsE AHSHENSE AHAHENLE HREE
Amount of loans in Amount of
Loan interest Opening total in the current repayment in total in
Related party Related relationship Loan limit rate range balance period  the current period  Closing balance
TEEMEEIHEERAR F—&EEFHIA 369,800,000.00 3.30% 0 10,000,000.00 0  10,000,000.00
China National Building Same ultimate
Material Group Finance controlling party
Co., Ltd.
At / / / 0 10,000,000.00 0 10,000,000.00
Total
KIERBAEMEHFEE 3. Credit business or other financial business
Bl BE:ARE
Unit: Yuan  Currency: RMB
BHBE B EE E3% bl ot ERRLEE
Related party Related relationship Business type Total Actual amount
RN S B BER AR R —&AHEHIA Hit & RS 20,000,000.00 0

China National Building Material Same ultimate controlling
Group Finance Co., Ltd. party

Other financial services
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+— EXERREBTER XI.  MATERIAL CONTRACTS AND IMPLEMENTATION THEREOF
1 e Ae - HEFE 1 Custody, contracting and leasing matters
(1) FAEREX (1)  Custody

Bl ME:ARE
Unit Yuan  Currency: RUB

EithER ZAnelE HEEERN AEEEYREE TERRA FERLR HEWE  EERERERE REWRHANENE RAEMRZ BEEK
Isita Relationship
Entrusted ~ Assetsin Commencement  Expiry date of Custody  Recognition basis for Impact of custody  related party  of the related
Entrusting party ~ party custody Amount of assets in custody  date of custody custody income  custody income income on the Company  transaction ~ party
R AR BHE  ESTAIRAMET  22F18108  TE 8301886 fEMALRY - BEHHERE 2830188 &
ShengshiNew  the ShengshiNew Registered capial o RVBIOO 19 January 2022 Variable 28301886 According to the principle of 28301886 No
Energy Company ~ Material  millon of Shengshi New Materia marketization, determined by
both parties through negotiation
nhaE YN TERE LA FEMER SET AN2E1A198 FF 28301886 (KBEMHILRE - L HHERE 28301886 &
Shuyang Xinda ~ the Jiangsu Registered capital of RMB150 19 January 2022 Variable 28301886 According to the principle of 28301886  No
Company ~ Guangnian million of Jiangsu Guangnian marketization, determined by
both parties through negotiation
AEHHEE  ALF SEHEER SARERERENIAET 20512808 2003F12A280 169811322  GREWALER SEAERE 16811822 % REARRR
Triumph the Triumph Glass Registered capital of RMB140 29 December 28 December  1698,113.22  According to the principle of 1,698,11322  Yes the indirect
Technology Company ~ Holding  millon of Triumph Glass 2022 2023 marketization, determined by controlling
Group Holding both parties through negotiation shareholder
ST 2 B Explanation on custody
. Nil
(2) EEER (2)  Contracting

TiE N/A



SLERTELRR D BR AR

TRIUMPH NEW ENERGY COMPANY LIMITED

(3) HEEER (3) Leasing
Bl BEARE
Unit: Yuan - Currency: AMB
HERER BEREE HELERN HELESREE HERKA BERLEA BEkE RERERERE HEUEHANEYE REABERZ BREE
Commencement Isitarelated  Relationship
Amount of leased  date Expiry date Recognition basis for Effectofgainon  party of the related
Name of lessor Name of lessee Leased assets assets  of lease of lease Gainon lease  gain on lease lease onthe Company  transaction ~party
THEREEAR  TRMERME B 1500000000 2020F10A1B  205%9A308 13943193 ERERMEHEHNEHEREE 13943193 &
AR BRAR EEREHAXERNAEER
B G ARBER
JiangsuHuayuan ~ CNBM (Yixing) New  Plant 1500000000 1October 2020 30 September 13943193 The Company shall calculate 13943193 No
Cable Co,, Ltd. Energy Company 2025 the interest expense of lease
Limited liabilities over the lease term
at the fixed periodic interest
rate, and include it into financial
eXpenses.
fFREsEROER SEGENNREE BERE FE AE2A1H 2031E1AS1R 13678858  ERERHEHEAEGEHER 13678858 &
AR BAT EEEEHAXERNAEE
B G AREER
Kingeta Group Co., ~ Kaisheng Machinery Variable  1February2021 31 January 2031 -136,788.58  The Company shall calculate -136,788.58  No
Ltd. (Zhangzhou) and the interest expense of lease
New Energy Co,,  equipment liabiliies over the lease term
Ltd. at the fixed periodic interest

rate, and include it into financial
£XDenses.
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2 WMERANBITHRERBITTZENEAN 2. Material guarantees performed and outstanding during the reporting

ERIER period

BEONERSERAH (TRESTARNER) 0
Total amount of guarantees provided during the reporting period (excluding guarantees provided for subsidiaries) 0
BEBRERAERH(AFRERTRAMNER) 0
Total amount of quarantees outstanding at the end of the reporting period (A) (excluding guarantees provided for

subsidiaries) 0

DRYTAINERER
Guarantees provided by the Company for subsidiaries
REBRHTLARRE ERAH 0
Total amount of guarantees provided for subsidiaries during the reporting period 0
FEBRYTARERAEAHB) 72,500,000
Total amount of quarantees provided for subsidiaries outstanding at the end of the reporting period (B) 72,500,000
AIEREERER(EEETAANER)
Total amount of guarantees provided by the Company (including guarantees provided for subsidiaries)

ERE%EAB) 72,500,000
Total amount of guarantees (A+B) 72,500,000
ERAREARFEENLD(%) 166
Proportion of the total amount of quarantees to the Company’s net assets (%) 1.66
H
Including:
RRR - EREHARAER A RS E(C) 0
Guarantee provided to shareholders, the actual controller and its related party (C) 0
ERIER AAE B EERRIMRERSFRENEREREED) 0
The amount of direct or indirect debt quarantee provide for guarantees with over 70% gearing ratio (D) 0
EREBRATEENHIARILH(E) 0
The amount of uarantee that exceeds 50% of the net assets (E) 0
Hi=BEREBA(C+DE) 0
Total amount of above three guarantees (C+D+E) 0
REBERT AR R ER AR E
Explanation for potential joint and several liabilities of unexpired guarantee il
ERIERH E
Explanation for guarantees Nil
+=. HithEREIEMHA Xll. DESCRIPTION OF OTHER SIGNIFICANT EVENTS

NEH N/A

By BE:ARE
Unit: Yuan - Currency: AMB
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

CHANGES IN SHAREHOLDING OF ORDINARY SHARES AND
INFORMATION OF SHAREHOLDERS

Change in Share Capital
(1 Table of change in shares
1. Table of change in shares

During the reporting period, there were no changes in the total
number of shares and share capital structure of the Company.

(I)  Changes in shares subject to trading moratorium
N/A

Information of Shareholders

(1 Total number of shareholders:

Total number of holders of ordinary shares as at the end of the 37,561
reporting period (shareholder)

Total number of holders of preference shares with voting rights 0
restored as at the end of the reporting period (shareholder)
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(Z) BHEREHRITEBERE - I +R2AE () Shareholdings of the top 10 shareholders and top 10 circulated

PR (SRR & R M AR B AR B R

shareholders (or holders of shares not subject to trading moratorium) as
at the end of the reporting period

AT ERRERER
Shareholdings of top ten shareholders
Bl 7
Unit: share
RREHE(28) REANEH HREREE hl HEERERY B ERAREER RRME
(%) R EE Pledged, tagged or frozen
Increase/ Number of  pasauree 2E
decrease Number of shares held
during the shares at the subject to
reporting  end of reporting Proportion trading Nature of
Name of shareholder (Full name) period period (%) moratorium  Status Number  shareholder
HKSCC NOMINEES LIMITED 16,000 249,168,789 38.59 AR BINEA
Unknown Overseas legal
person

HERG AR BEEEREERR 0 111,195,912 17.22 0 & 55597956 EIEZEA

China Luoyang Float Glass (Group) Pledged State-owned
Company Limited legal person

FEM BRI RARR SEER AR -6,454,550 63,835,499 9.89 0 &= 0 EHZEA

CNBM New Material Research Institute Nil State-owned
Group Co., Ltd.* legal person

REIRAL L R B E IR (RN AR L 0 38,853,812 6.02 0 & 0 BEAREEEZEA
Al - REIREE X BRI RES
(BRA%)

Hongtu Equity Investment Management Nil Domestic non-
(Shenzhen) Co., Ltd of Shenzhen state-owned
Capital Group Co., Ltd.— New Materials legal person
Fund of Shenzhen Capital Group
for Transformation and Upgrading
for Manufacturing Sector (Limited
Partnership)*

FENREEERAR 6,454,550 26,037,673 4.03 13,229,724 & 0 BEBEA

Triumph Science & Technology Co., Ltd. Nil State-owned

legal person



SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

AT ERRERER
Shareholdings of top ten shareholders
Bl R
Unit: share
RREH(2H8) BEMREE HREREE thl HEERERY B ERAREER RRME
(%) RO EE Pledged, tagged or frozen
Increase/ Number of  pasauree gE
decrease Number of shares held
during the shares at the subject to
reporting  end of reporting Proportion trading Nature of
Name of shareholder (Full name) period period (%) moratorium  Status Number  shareholder
RGRIEREBRAR - RGEHEESE 0 4,856,726 075 0 & 0 RAFEEZEA
BERES(ERAR)
Luoyang Venture Investment Co., Ltd. Nil Domestic non-
- High Quality Development Fund state-owned
for Manufacturing Sector in Luoyang legal person
(Limited Partnership)
EREPREEBRAF 2,432,782 4,358,137 0.68 0 & 0 HINEA
Hong Kong Securities Clearing Co., Ltd. Nil Overseas legal
person
mEt S EEESREEERAR 0 3,477,327 0.54 0 & 0 BEBEZEA
CNBMG Triumph Mineral Resources Nil State-owned
Group Co. Ltd. legal person
BRK -466,030 2,050,372 0.32 0 E#R 987,870 REABAAA
Yang Wucheng Pledged Domestic natural
person
TEHFITRABRAT -BARELRE 1,741,780 1,741,780 0.27 0 & 0 RAFEAZEA
BREFREES Nil Domestic non-

Bank of Jiangsu Co., Ltd. -
Huishenghuiyuan Return Hybrid
Securities Investment Fund*

state-owned
legal person

Gl
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A+ BEBR SRR RFRER
Shareholdings of the top 10 shareholders not subject to trading moratorium

B R
Unit: share
FEERERN
REREB RBROEE ROBEREE
Number of circulating
shares not subject to
Name of shareholder trading moratorium Type and number of shares
EE HE
Type Number
HKSCC NOMINEES LIMITED 249,168,789  RHN EMINERR 249,168,789
Overseas listed foreign
shares
RS AR B EEBREE AR 111,195912 AR E@ER 111,195,912
China Luoyang Float Glass (Group) Co., Ltd. Ordinary shares
denominated in RMB
HEM BB R E BB R AR 63,835,499 ARKEILIEIR 63,835,499
CNBM New Material Research Institute Ordinary shares
Group Co., Ltd.* denominated in RMB
REIRAL T IR E E R (RYNBR AR — R 38,853,812 ARKEIL@EEK 38,853,812
BIRBLEZERTHESM R E S (BEREE)
Hongtu Equity Investment Management Ordinary shares
(Shenzhen) Co., Ltd of Shenzhen Capital denominated in RMB
Group Co., Ltd.— New Materials Fund of
Shenzhen Capital Group for Transformation
and Upgrading for Manufacturing Sector
(Limited Partnership)*
YRR EEFR A A 12,807,949 AR LB 12,807,949
Triumph Science & Technology Co., Ltd. Ordinary shares
denominated in RMB
BISRIXREERAR —BHHEXSEEH 4,856,726 ARKEILEAL 4,856,726
RES(BRERE)
Luoyang Venture Investment Co., Ltd. Ordinary shares
— High Quality Development Fund for denominated in RMB
Manufacturing Sector in Luoyang (Limited
Partnership)
EEPRGEERAA] 4,358,137 AR E @A 4,358,137
Hong Kong Securities Clearing Co., Ltd. Ordinary shares
denominated in RMB
MR EE S REE AR AR 3,477,327 AREELE 3,477,327
CNBMG Triumph Mineral Resources Group Ordinary shares
Co. Ltd. denominated in RMB
T 2,050,372 AREELER 2,050,372
Yang Wucheng Ordinary shares
denominated in RMB
TERRITIROER AR - B BECRESE 1,741,780 AREELIBAR 1,741,780

BRREED
Bank of Jiangsu Co., Ltd. — Huishenghuiyuan
Return Hybrid Securities Investment Fund*

Ordinary shares
denominated in RMB



Al T BBER P REE S BN

Explanation on the repurchase accounts
among the top ten shareholders

PRBRREFEROAE - XFEROAE - HERR
HEi88

Explanation on the aforesaid shareholders
entrusting voting rights, being entrusted
with voting rights, and waiving voting rights

AR RAR R R SR — BT BRI

Explanation on related relationship or action
acting in concert among the aforesaid
shareholders

FORFENRAR BB S AR R MR AR B2 17 PR

Explanations on preferential shareholders
with voting rights restored and the number
of shares held

HKSCC NOMINEES LIMITED#¥
ARROBADAIREEZ AR
FRfA -

BT REEBERABFANA
R EBRABRIINREEBBE
BENBREBR SR ANRR
ARBEEBR -

20234F7A250 @ YIERBER
BpEEE N EEFFHOAR
AR EREGKERBRSE T
3,477,327 k& 1D EEE T ol B Rl
REE -

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

None

RAERTRRES - OREEEER LT - SIREE - SIERHRR R 2 EFE A
& BN EMARRRFRESEERBETERIVE) THREN—BITEA - RFK
FEAD BRI TS BN —BITEA » thRAMEARRARAER 2 62 5 ek
BAR o

Among the top 10 shareholders of the Company, CLFG, CNBM Research Institute,
Triumph Mineral and Triumph Technology Group are related parties or persons
acting in concert as defined under the Regulations for Disclosure of Changes
in Shareholding of Listed Companies ({72 R IR ERIFAE & Eh = S B E IR HF
7%)). The Company is not aware of any parties acting in concert or any related

relationship among other holders of circulating shares.
3

AT

None

Notes: 1. Shares held by HKSCC NOMINEES LIMITED are held on behalf of
various customers.

2. The ordinary shares denominated in Renminbi held by Hong
Kong Securities Clearing Co., Ltd. are held on behalf of overseas
investors who held ordinary shares denominated in Renminbi of
the Company via Northbound Trading in the Shanghai-Hong Kong
Stock Connect.

3. On 25 July 2023, CNBMG Triumph Mineral transferred its holding
of 3,477,327 circulating shares not subject to trading moratorium
of the Company to Triumph Technology Group by way of an
agreed transfer.
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=

A+ BERERERRISRBE KRR ST
Number of shares held by and trading moratorium of top 10 shareholders subject to trading moratorium

B - R
Unit: share
BFREGRUEBROATLTRZER
Shares subject to trading moratorium
available for listing and trading
FENEREMRME A LETRS
Fi AREKREBRRER ROBE wTLETRZRE BROEE REKEHYE
Name of shareholders Number of shares  Time available Number of additional
subject to held subjectto  for listing and shares available for  Trading
No. trading moratorium trading moratorium  trading listing and trading ~ moratorium
1 AR EE AR AR 13,229,724 202498 F18H 0 BBITHAERZER
36fE A ™%
1 Triumph Science & Technology 13,229,724 18 August 2024 0 Non-transferable
Co., Ltd. within 36 months
from the completion
date of the
issuance
AR AR R RS — BT B M
Explanation on related relationship or ~ None
action acting in concert among the
aforesaid shareholders
BRI E B — A AR EFRAK A (Il)  Strategic investor or ordinary legal person becoming top 10
AT+ A% R shareholders after placing of new shares

TiE N/A
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T 2RRAAR R AR 7 R
wRIKR

BEEATE  R2023F6A30H « xR
TBREARBEZRERITRAB)R
A R AR S AB AR 9 R #E 5 ZE AR R FE
5K B E GBI EXVER B2 R 553D SRR AR
AR BN ERIRIEE S RS 156
E336I5EHR AR AT E R E DA
B2k AR

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

(IV)  Substantial shareholders’ interests and/or short positions in the shares
and underlying shares of the Company

So far as the Directors are aware, as at 30 June 2023, the interests and/
or short positions of the shareholders, other than the Directors and chief
executives of the Company, in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the Securities and Futures
Ordinance (the “SFO”), or which were recorded in the register required
to be kept by the Company under Section 336 of the SFO were as

follows:
hEEE T HAR R B2 BT
RREH 51 BERGE ROERZBESIL ROEEZAESLE ROER
Percentage inthe  Percentage in total
Number of relevant class of issues share capital Class of
Name of shareholders Capacity shares held' issued shares of the Company shares
(%) (%)
Hh B A SR N INE O 204,932,781(L) 51.80 31.74 AR
CNBMG? Interest in controlled 204,932,781(L) 51.80 31.74 A shares
corporation
Sk R BB A/ NEE 204,932,781(L) 51.80 31.74 AR
HEE B
Triumph Technology Beneficial owner/ 204,932,781(L) 51.80 31.74 A shares
Group?® Interest in
controlled
corporation
BIEEE EmfEa A 111,195,912 (L) 28.10 17.22 Al
CLFG Beneficial owner 111,195,912 (L) 28.10 17.22 A shares
B EnfEEA 63,835,499 (L) 16.13 9.87 Al
CNBM Research Institute  Beneficial owner 63,835,499 (L) 16.13 9.87 Ashare
S B REAE EnfEEA 3,477,327(L) 0.88 054 AR
Triumph Mineral Beneficial owner 3,477,327(L) 0.88 0.54 Ashare
BIpR T72 BEmEA A 386,370(L) 0.10 0.06 AR
International Engineering  Beneficial owner 386,370(L) 0.10 0.06 A share

85



56

2023 R INTERIM REPORT

W1 (-5
BREEEATERHEEY 2
AMBAT - Hi - REEERE
EIEOIEXVE - R ERA B
ARG R EEREZ R R
RS -

Hiat2 -

BREE RN ENMREEZIEEE
MEARR - b AR EE
ZI2EMBAR  HREITERI
BEMREBZzZ2ENMBAR - SlaE
BERIENMEEEZ2EMNBA
A BERBBRERERFAEAR
726,037,673 AR © Bk -
RIBEF MR GGIEXVER - glaE
ﬂ%ﬁ%l%&%ﬁﬁﬁé\%ﬂi%l i

B TR RO BEERA 2R

EPT?EE*EA c

Hret3 -

R EXFIIREEIN - IRE BRI - 72023456
A30H  WEEMAL(ARARINES 2=
LEBREEABRINRAR R B RGN S AE 7
B (B35 ERE) P A AR IR (B 5 R HA = (441D
FEXVELZE 2 K35 278 A& AN A 7] B R &8 a0k
B REEIMEERAETAERL TRAS
EE A8 A RRREAE FIRZM BRI
AN E5 % 31 DA _E RIRERS o

EE EENSREBASER

(—) ﬁ&&ﬁiﬁﬁﬁﬁﬁ$‘
EBABRREDE

EEMSR

TNEM

(D) #=F E=E SATEASY
BT oA R R

k& B

NEM

Note 1: (L)-Long position

Note 2: Triumph Technology Group is a wholly-owned subsidiary of CNBMG.
Therefore, CNBMG is deemed to be interested in the shares held by
Triumph Technology Group by virtue of Part XV of the SFO.

Note 3: CLFG is a non-wholly-owned subsidiary of Triumph Technology
Group, CNBM Research Institute is a non-wholly owned subsidiary
of Triumph Technology Group, International Engineering is a wholly-
owned subsidiary of Triumph Technology Group and Triumph Mineral
is a wholly-owned subsidiary of Triumph Technology Group; and
Triumph Technology Group directly holds 26,037,673 A shares of
the Company. Therefore, Triumph Technology Group is deemed to
be interested in the shares held by CLFG, CNBM Research Institute,
International Engineering and Triumph Mineral by virtue of Part XV of
the SFO.

Save as disclosed above, there is no other person (other than the Directors,
Supervisors or senior management of the Company) so far as is known to
the Directors of the Company who, as at 30 June 2023, had an interest or
short position in the shares or underlying shares (including options) of the
Company which would fall to be notified to the Company under Divisions 2
and 3 of Part XV of the SFO, or had, directly or indirectly, interested in 5% or
more of nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any members of the Group.

Information of Directors, Supervisors and Senior Management

(1 Changes in the existing and resigned Directors, Supervisors and senior
management during the reporting period

N/A

(I)  Equity incentives granted to the Directors, Supervisors and senior
management during the reporting period

N/A
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Other explanation

As of 30 June 2023, none of the Directors, Supervisors or senior
management of the Company and their connected persons to the
knowledge of the Directors had any interest nor short position in
the shares, underlying shares or debentures of the Company or its
associated corporations which were required to be entered in the
register of interest kept by the Company pursuant to section 352 of the
SFO; or required to be notified to the Company or the Stock Exchange
pursuant to the Model Code.

Changes in controlling shareholders or de facto controllers

N/A
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VIll. FINANCIAL REPORT

. Audit Report

N/A

Il. Financial Statements

Consolidated Balance Sheet

MREBLENL : SRR AR AR
Prepared by: Triumph New Energy Company Limited

202396 A30H
30 June 2023

By o BE:ARK
Unit: Yuan Currency: RMB

2023%6H30H 2022F12H31H
S| Item k3 Note 30 June 2023 31 December 2022
REBEE : Current assets:
BEES Monetary funds +1 VI 651,036,495.54 689,022,322.44
=R Notes receivable L2 VIl.2 575,264,340.78 607,645,160.15
FEUSAR R Accounts receivable +.3 VI3 983,712,674.01 981,111,286.02
FEMFIERE Accounts receivable financing +.4 Vil.4 838,528,772.58 754,316,996.75
T EE Prepayments +5 V5 219,515,188.95 176,309,507.09
HoAth pE R Other receivables +.6 VII.6 155,446,582.19 106,661,629.98
FE Inventories BT VINL7 1,019,071,725.21 695,508,197.62
Hime & e Other current assets +.8 VII.8 82,935,460.87 59,289,265.40
REVEESS Total current assets 4,525511,240.13  4,069,864,365.45
FEREERE : Non-current assets:
BEEEE Fixed assets +9 VIIL.9 4,576,440,657.85 4,021,905,180.15
EETRR Construction in progress +.10 VII.10 1,066,964,263.29 1,158,626,308.86
EREERE Right-of-use assets +11 VI 11,372,478.86 13,007,301.50
mRAE Intangible assets +.12  Vi.12 748,660,852.68 699,580,215.54
R Development expenses +.13  VI.13 14,446,331.90 9,242,547.95
SRS Goodwill +.14 VIl.14 17,583,473.33 17,5883,473.33
REGH#EA Long-term deferred expenses
EIEFTIS B E Deferred income tax assets +.15  VIl.15 15,606,250.53 16,836,091.52
Hi3Emeh & E Other non-current assets +.16  VIl.16 337,558,157.80 559,257,426.12
EREBEESTT Total non-current assets 6,788,632,466.24  6,496,038,544.97
BEMAST Total assets 11,314,143,706.37 10,565,902,910.42
RENEE : Current liabilities:
52 ERfE X Short-term borrowings 147 VI17  1,296,939,239.67  1,097,924,601.61
ANES Notes payable +.18 VI8 405,031,563.20 429,242,468.26
FERTRRER Accounts payable +.19  VIL.19  1,450,403,194.48 1,728,154,819.46
TEURIE Prepayment +.20 V.20 109,272.72 271,590.44
aRAE Contract liabilities +21  Vi.21 26,135,236.81 18,314,969.87
AT B S Employee compensation payable +22 V22 31,368,353.28 49,200,604.16
ER T & Taxes payable +.23 VI.23 19,014,513.48 19,546,491.47
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Consolidated Balance Sheet (Continued)

RELEL : HLRFTRERIRNBR LA
Prepared by: Triumph New Energy Company Limited

202396 A30H
30 June 2023

By T BREARK
Unit: Yuan Currency. RMB

2023%6H30H 2022412 A31H
HH ltem Kzt Note 30 June 2023 31 December 2022
HAb TR Other payables +.24 V.24 248,941,761.11 232,485,514.56
Hep - EAFLE Including: Interest payable
FEA AR F Dividends payable 12,000,000.00
—FREHNIERBAE Non-current liabilities due within one +.25 V.25
year 198,864,979.67 57,813,133.81
HivneaE Other current liabilities +.26 VI.26 454,885,396.00 514,209,429.62
REaESE Total current liabilities 4,131,693,510.42  4,147,163,623.26
EREBELE : Non-current liabilities:
(RS FEES Reserve for insurance contracts
REER Long-term borrowings +.27 V.27  2,338,349,325.99  1,703,779,270.66
HEaRE Lease liabilities +.28 V.28 7,651,082.15 9,405,001.94
EIE W = Deferred income +.29  VI.29 53,129,103.57 51,344,031.93
FEEFTEFAE Deferred income tax liabilities +.15  VI.15 40,568,717.91 40,568,717.91
HEMIERB AR Other non-current liabilities
*RBEBEE Total non-current liabilities 2,439,698,229.62  1,805,097,022.44
=Nt=a) Total liabilities 6,571,391,740.04  5,952,260,645.70
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SHEERERGE

RELEN - SLEHEERR AR AR

Prepared by: Triumph New Energy Company Limited

202346 A30H

30 June 2023

Consolidated Balance Sheet (Continued)

By T BE:ARK
Unit: Yuan Currency: RMB

20236 H30H 2022 12H31H
HE ltem KizF  Note 30 June 2023 31 December 2022
FrEERER (RERER) : Owners’ equity (or shareholders’ equity):
BIRE A (FHARA) Paid-up capital (or share capital) +.30  VIL.30 645,674,963.00 645,674,963.00
VNN Capital reserve +.31 VIIL.31 3,780,818,962.41 3,780,818,962.41
iy YN Surplus reserve +.32  VI.32 51,365,509.04 51,365,509.04
A BLAHE Undistributed profit +.33  VII.33 -116,685,947.01 -245,428,527.10
FERAATFEE#EZ SR Total equity attributable to owners of the
i) &5 Company (or shareholders’ equity) 4,361,173,487.44  4,232,430,907.35
DR R Minority interests 381,578,478.89 381,211,357.37
FrE &R (RREER) ST Total owners’ equity
(or shareholders’ equity) 4,742,751,966.33  4,613,642,264.72
EEMFTEEER (SR RER) Total liabilities and owners’ equity
st (or shareholders’ equity) 11,314,143,706.37 10,565,902,910.42
RAJBEA - FEBFIEERA - EIEEREAN -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
HE FRALER BEHE
Xie Jun Chen Hongzhao Dong Weizhong
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Balance Sheet of the Company

MRBLEBNL : FLERITAERRDBR AR
Prepared by: Triumph New Energy Company Limited

202346 A30H
30 June 2023

By T BREARK
Unit: Yuan Currency: RMB

2023F6H30H 202249 12H31H
EH Item Kzt Note 30 June 2023 31 December 2022
RBEE : Current assets:
ERES Monetary funds 226,520,190.74 304,124,727.90
e =% Notes receivable 57,152,866.44
FEULER X Accounts receivable +H.1 XV.1 159,623,705.08 276,801,400.86
FEUGRIB R E Accounts receivable financing 360,932,362.24 213,294,478.37
SENEE Prepayments 34,809.00 35,638.46
H i FEUR Other receivables +H2 XV.2 645,278,802.68 660,172,421.07
FE Inventories 12,417.00 8,509.00
HtmenEeE Other current assets 65,466.27
REBEEAS Total current assets 1,449,555,153.18  1,454,502,641.93
ERBEE - Non-current assets:
RERAEIRE Long-term equity investments +#H.3 XV.3 3,803,415,248.62  3,703,415,248.62
EE&E Fixed assets 1,739,437.38 1,864,728.54
EETRR Construction in progress 544,608.33 53,857.88
R A E Intangible assets 48,191,003.09 46,933,795.67
EfbIERB B E Other non-current assets 55,049,500.00
kRBEEST Total non-current assets 3,853,890,297.42  3,807,317,130.71
EEA Total assets 5,303,445,450.60  5,261,819,772.64
RENEE - Current liabilities:
RHAfE Short-term borrowings 309,368,363.94 411,004,486.12
FERTRRR Accounts payable 174,050,895.63 277,840,273.82
ERBE Contract liabilities 27,270.95 27,270.95
JE A< B T 3 A Employee compensation payable 4,633,571.20 10,581,733.02
EREE Taxes payable 1,072,910.53 244.614.35
H A FERTER Other payables 80,069,019.13 62,831,631.70

—FREHNERBAE

Non-current liabilities due within one
year
Other current liabilities

23,813,089.34
77,892,061.07

13,291,218.59
116,961,766.71

Total current liabilities

670,927,181.79

892,782,995.26
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KAREERERE

ARELEL : SRR BR A A)
Prepared by: Triumph New Energy Company Limited

HHE

Balance Sheet of the Company (Continued)

202396 A30H
30 June 2023

ltem

By o BREARK
Unit: Yuan Currency: RMB

2023%F6H30H
30 June 2023

2022F12 A31H
31 December 2022

FRBEME :
RHfEK

Non-current liabilities:
Long-term borrowings

734,065,725.99

541,972,270.66

FRBEESE

Total non-current liabilities

734,065,725.99

541,972,270.66

o

&8EE

Total liabilities

1,404,992,907.78

1,434,755,265.92

PR E s (SRR )

BUWE A (S AA)

ADBEAE

Owners’ equity (or shareholders’ equity):
Paid-up capital (or share capital)

Capital reserve
Surplus reserve

Undistributed profit

645,674,963.00
3,857,589,394.08
51,365,509.04
-656,177,323.30

645,674,963.00
3,857,589,394.08
51,365,509.04
-727,565,359.40

FEEESRRRERS) G5

Total owners’ equity

(or shareholders’ equity)

3,898,452,542.82

3,827,064,506.72

BEMAEEER RBRRER) Total liabilities and owners’ equity
(or shareholders’ equity)

5,303,445,450.60

5,261,819,772.64

gt
RABEA -
Person in charge of the Company:
HE
Xie Jun

FEEFIIEREA -

Person in charge of accounting:

Chen Hongzhao

BEHBRAN -

Person in charge of accounting department:

EHE
Dong Weizhong



SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

B REE Consolidated Income Statement
20235165 Bl BEARK
January-June 2023 Unit: Yuan  Currency: RMB
N2BFEEE 020FFEE
A Item fiit Note Half year of 2023 Half year of 2022
- EBEARA . Total operating revenue 2,778,818,294.04 2,356,478,561.97
He: ERWA Including: Operating Revenue +.34 VII.34 2,778,818,294.04 2,356,478,561.97
. BREFA II.  Total operating costs 2,730,498,449.97 2,298,710,240.31
H: EERR Including: Operating costs +.34 VII.34 2,482,815,202.22 2,101,464,482.64
BaRMm Taxes and surcharges +.35 VII.35 20,207,124.82 15,477,064.66
HEER Selling expenses .36 VII.36 12,135,001.59 7,056,880.54
EEER Administration expenses +.37 VIL.37 71,421,868.03 55,234,778.83
HEER Research and development expenses +.38 VILL38 107,234,562.42 82,302,797.18
HBER Finance expenses +.39 VII.39 36,684,690.89 37,174,236.46
Ee: RIS ER Including: Interest expenses 43,514,746.37 45,097,670.32
FBHBA Interest income 3,469,341.86 6,433,445.10
m: Hies Add: Other income +.40 VII.40 109,619,994.87 108,516,440.69
RE Yz (B IAT- 5 HE51) Investment income
(loss is represented by *-") t.41 VII.41 6,124,204.41 123,412,144.27
ERRERXBRU-5HE]) Credit impairment loss
(loss is represented by *") t.42 VIL42 -1,457,620.66 -9,880,103.11
BERBRXBRU-FE]) Impairment losses of assets
(loss is represented by *-") 43 VII.43 3,858,670.80 1,550,762.12
BEREKEBRU-FE]) Gain on disposal of assets
(loss is represented by *-") 44 Vil.44 -5,138.72 -70,384.53
= ﬁ#ﬁ] ((7:-CABL-]) IIl.  Operating profit (loss is represented by “) 166,459,954.77 281,297,181.10
I : EEINRA Add: Non-operating income +45 VIl 45 648,096.40 724,900.64
/ﬁ CEENTH Less: Non-operating expense +.46 VIl.46 187,269.86 21,315.91
M. FIBEE(ERAEN-]5E) IV Total profit (total loss is represented by ) 166,920,781.31 282,000,765.83
W EHER Less: Income tax expenses 47 VII.47 12,597,716.12 8,691,413.41
. FRECEEEMU-5ES) V. Net profit (net loss is represented by “') 154,323,065.19 273,309,352.42
(=) 5 () Classified by continued operation
B OFEBI -5 E5]) 1. Net profit from continued operation
(net loss is represented by ") 154,323,065.19 268,096,487.07
2. WRIEEERE (FE R -5 25]) 2. Net profit from discontinued operation
(net loss is represented by ") 5,212,865.35
(2 EFEERENE () Classified by ownership
1. BERRARARRAEFIE(FEEN 1. Net profit attributable to the owners of
[-5:231) the Company (net loss is represented
by “") 128,742,580.09 247,385,774.91
DY RE B (FE RN E5]) 2. Profit or loss attributable to minority
interests (net loss is represented
by ") 25,580,485.10 25,423,577.51
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AORER (@ Consolidated Income Statement (Continued)
202351613 Bl BE-ARE
January-June 2023 Unit: Yuan  Currency: RMB
N2BFLEE 020FFEE
A Item fiit Note Half year of 2023 Half year of 2022
A HtRAUENHEEE VI, Other comprehensive income net of tax
(-) BEARAMAEMEEARENTET () Other comprehensive income net of tax
# attributable to owners of the Company
(2 BERIERENE G KENTETE (I} Other comprehensive income net of tax
attributable to minority interests
t. GAUELE VII. Total comprehensive income 154,323,065.19 273,309,352.42
(=) BERRARFEANGAKEE () Total comprehensive income attributable to
owners of the Company 128,742,580.09 247,885,774.91
(2) BERVEBRRRGANZER (Il Total comprehensive income attributable to
minority interests 25,580,485.10 25,423,577.51
N BREE: VIII. Earnings per share:
(=) 21‘@%% b T/ 1) () Basic eamings per share (RMB/share) 0.20 0.38
(o) wESRkE &) (Il Diluted earnings per share (RMB/share) 0.20 0.38
RNEJBEA - ETESHTIEBEEAN - EIEEREAN -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
Xie Jun Chen Hongzhao Dong Weizhong
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RARFEE Income Statement of the Company
20235165 Bl BEARK
January-June 2023 Unit: Yuan  Currency: RMB
N2BFEEE 020FFEE
A ltem Viif3 Note Half year of 2023 Half year of 2022
- EEWA I Revenue th4 Xv.4 607,906,865.22 312,193,316.27
B EERA Less: Operating costs +H4 XV.4 604,431,703.63 310,941,463.07
HeRmm Taxes and surcharges 865,267.88 525,797.29
HEER Selling expenses 279,480.71
ERER Administration expenses 12,012,223.95 9,221913.93
HEER Research and development expenses
HHBER Finance expenses 2,077,234.49 950,313.83
Heh: FISER Including: Interest expenses 14,073,318.66 14,734,063.91
FMEHA Interest income 12,306,806.67 13,823,233.76
- Bl Add: Other income 1,421,768.08 41513,074.23
R &Mz (8RIA-55851) Investment income
(loss is represented by “-") 145 XV.5 81,649,953.05 -145,048,074.42
ERREREBAUFET) Credit impairment loss
(loss is represented by “-") -788,022.44 439,884,403.23
= BERNBSEN-15%E) IIl.  Operating profit (loss is represented by “’) 70,804,133.96 326,623,750.48
1 EEMNEA Add: Non-operating income 583,902.14 660,000.63
B EEINE Less: Non-operating expense
= NESB(FRAEN -15%ET) Il Total profit (total loss is represented by ) 71,388,036.10 327,283,751.11
W EHER Less: Income tax expenses
o, RERE AR - 15RE5) IV Net profit (net loss is represented by ) 71,388,036.10 327,283,751.11
(-) BECEFFEFEEA-5E) (I)  Net profit from continued operation
(net loss is represented by ") 71,388,036.10 327,283,751.11
(2) #HEEFFE(FEEU-5ES) (Il)  Net profit from discontinued operation
(net loss is represented by ")
. AtiReREmBiETE V. Other comprehensive income net of tax
(-) MEENEEBRENEMEAKE (I)  Other comprehensive income that can
not be reclassified to profit or loss
(2 #ESBEERNAMELKE (Il)  Other comprehensive income that will be
reclassified to profit or loss
A RANEEE VI.  Total comprehensive income 71,388,036.10 327,283,751.11
t. BREE: VII. Earnings per share:
(=) ErgRkaET R (I)  Basic earings per share (RMB/share)
(o) wEshkET &) (I} Diluted eamings per share (AMB/share)
RAJBEA - EESIHIEBEAN - EiEIEBAEA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:

Xie Jun Chen Hongzhao Dong Weizhong
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EHBEERER Consolidated Cash Flow Statement
202351-6 /1 Bl BB AR
January-June 2023 Unit: Yuan  Currency: RMB
2023FHEE 2022 EE
5H ltem HizE Note Half year of 2023 Half year of 2022
—. REE EJEEE’JEEQM . Cash flows from operating activities:
HERM  REBHYE JE’]iﬁﬁ Cash received from sale of goods or
rendering of services 2,045,214,358.74 1,070,635,763.49
W ERE Refund of taxes and levies 29,841,425.09 134,212,379.69
W E g R B ENR S Other cash received related to operating
activities +.48 VII.48 92,501,113.79 161,224,958.03
BERPHSMANG Sub-total of cash inflows from operating
activities 2,167,556,897.62 1,366,073,101.21

BEAM  BXBB AL

SRR IIABRT X NHRS
XFBERE
XEMEL RS FRNRS
BREBRE LGt

Cash paid for purchase of goods and
services rendered
Cash paid to and on behalf of employees
Tax payments
Other cash paid related to operating activities .48 VII.48
Sub-total of cash outflow from operating

2,206,014,577.39
231,408,652.48
43,072,276.86
71,800,427.97

1,215,140,407.62
194,762,261.13
55,483,657.84
92,862,119.07

activities 2,552,295,934.70 1,558,248,345.66
RETHELNRSRETE Net cash flow from operating activities -384,739,037.08 -192,175,244.45
Z. RETHELNELRE: IIl. ~ Cash flow from investment activities:
REETEEE EBFEENEMRS Net cash received from disposal of fixed
BEKEME 238 assets, intangible assets and other long-
term assets 191,800.00
REFARREMERBMKEIZR Net cash received from disposal of
558 subsidiaries and other operating entities 160,173,650.00 436,622,904.74
W E i B ES BN RS Other cash received from activities related to
investment
REBFHSMANG Sub-total of cash inflow from investment
activities 160,365,450.00 436,622,904.74
EEETEE  BREAEMEMRE Cash paid for the acquisition and construction
BEINNRE of fixed assets, intangible assets, and
other long-term assets 476,412,860.15 342,684,612.52
BEFRAREMEEBMNZ TR Net cash paid for acquisition of subsidiaries
&5 and other operating entities 80,295,400.00
REBHHRS TG Subtotal of cash outflows from investment
activities 556,708,260.15 342,684,612.52
REEHELENRSRETFE Net cash flow from investment activities -396,342,810.15 93,938,292.22

=. BERBELNASRE:

Cash flows from financing activities:
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EOHBRERERGEE Consolidated Cash Flow Statement (Continued)
2023%F1-6 A Bl T KB ARE
January-June 2023 Unit: Yuan  Currency: RMB
2023FHEE 20225 EE
R ltem Mzt Note Half year of 2023 Half year of 2022
DS EREEINRE Cash received from borrowings 1,526,452,253.88 1,246,675,032.28
WEHMEREEEHEENRS Other cash received related to
financing activities .48 VII.48 665,537,055.46
SRRYHSMANG Subtotal of cash inflows from financing
activities 1,526,452,253.88 1,912,212,087.74
EEEEZNNRE Cash paid for repayments of borrowings 593,706,544.67 1,383,770,262.46
AERF - FERERTI S Cash payment for distribution of dividends
B and profits or repayment of interest 66,198,408.56 65,054,864.63
Hep - FRAIZ MR P ERERN Including: Dividends and profits paid to
BRI FH minority shareholders by
subsidiaries 13,213,363.58 10,000,000.00
SIRNEMESEEHERNRS Other cash payments related to financing
activities .48 VI1.48 750,886,583.62
SRRYHL MG Subtotal of cash outflows from financing
activities 659,904,953.23 2,199,711,710.71
EETHELNESRETE Net cash flow from financing activities 866,547,300.65 -287,499,622.97
M ERSBHRERASSENNYE V. Effect of exchange rate changes on cash
and cash equivalents 735,619.63 -803,180.15
I BeRESSEWTENE V. Netincrease in cash and cash equivalents 86,201,073.05 -386,539,755.35
n: BRe kRS EEMRE Add: Opening balance of cash and cash
equivalents 485,547,816.11 961,479,236.37
A BARBERELEENHE VI. Closing balance of cash and cash equivalents 571,748,889.16 574,939,481.02

/WEEE*A

Person in charge of the Company:

HE

Xie Jun

E’z =i /:17LI /755 EEEA
Person in charge of accounting:

Chen Hongzhao

EIIEREN

Person in charge of accounting department:

EEE

Dong Weizhong
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AARRERBR Cash Flow Statement of the Company
2023%F1-6 7 B T B ARE
January-June 2023 Unit: Yuan Currency: RMB
2023F ¥ FE 2022F £ FE
1EH Item st Note Half year of 2023 Half year of 2022
— REFPHELEMNRER . Cash flows from operating activities:
HEEM - RESHKIINRE Cash received from sale of goods or
rendering of services 314,942,696.96 97,591,422.35
R B RE Refund of taxes and levies 11,417,001.19
W fh B VRN B IR & Other cash received related to operating
activities 6,524,311.93 46,392,343.55
IEEENR S A/NET Subtotal of cash inflows from operating
activities 321,467,008.89 155,400,767.09

BEAm BXEBMNRS

XNRBTEART RS

Cash paid for purchase of goods and
services rendered

Cash paid to and on behalf of
employees

343,393,222.09

14,930,081.58

97,853,960.55

12,131,137.74

XN BEHE Tax payments 1,750,786.06 763,543.27
I EMEL SRS ERNRE Other cash paid for activities related to
operation 12,291,033.15 6,977,368.52
EHEEIR B NE Sub-total of cash outflow from operating
activities 372,365,122.88 117,726,010.08
RETHEENESRETE Net cash flow from operating activities -50,898,113.99 37,674,757.01

REFHELENRERE
WmEE W ErRS

BSRE Wz EmR e

Cash flow from investment activities:

Cash received from recovery of
investments

Cash received from returns on

160,173,650.00

536,116,000.00

investments 65,334,253.05 57,113,237.34
REFBRSMANG Sub-total of cash inflows from investment
activities 225,507,903.05 593,229,237.34
BREETEAE BFEENEM Cash paid for the acquisition and
REPEES MRS construction of fixed assets,
intangible assets and other long-term
assets 1,785,500.00 84,799.75
REXNHNRS Cash paid for investment 180,295,400.00 20,000,000.00
IREMEREEBEENRE Other cash paid for activities related to
investment
REFBR S MLE Sub-total of cash outflows from
investment activities 182,080,900.00 20,084,799.75
REZHEENRESRETFH Net cash flow from investment activities 43,427,003.05 573,144,437 .59
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Cash Flow Statement of the Company (Continued)

2023 1-6 A

January-June 2023

B T B ARE
Unit: Yuan Currency: RMB

2023F ¥ FE 2022F H 5%
EH ltem st Note Half year of 2023 Half year of 2022
= BEERELMNRER lll. Cash flows from financing activities:
RGEFEE IJE@EE@ Cash received from borrowings 260,000,000.00 289,000,000.00
WEIE S EEEFHENERE Other cash received related to financing
activities 2,114,071,620.92 2,178,426,802.91
EHFHREMANG Sub-total of cash inflows from financing
activities 2,374,071,620.92 2,467,426,802.91
BREBI AR Cash paid for repayments of borrowings 289,406,544.67 512,590,000.00
DEERF - FESERFS A Cash payment for distribution of
HRE dividends and profits or repayment of
interest 13,229,292.31 21,776,079.48

XNEMREE TS EENRS

Other cash payments related to
financing activities

2,141,569,416.11

2,371,454,918.92

E8FHReMLE Sub-total of cash outflows from financing
activities 2,444,205,253.09 2,905,820,998.40
EETHELNBESRETE Net cash flow from financing activities -70,133,632.17 -438,394,195.49
m. ERSBHHRASKRSEEYMN IV, Effect of exchange rate changes on
ze cash and cash equivalents 205.95 316.68
B RERBREEEMFEME V. Netincrease in cash and cash
equivalents -77,604,537.16 172,425,315.79

m: BRe MRS SEWRR

Add: Opening balance of cash and
cash equivalents

304,124,727.90

276,185,683.54

A BRRERASSENHE

N|

VI. Closing balance of cash and cash
equivalents

226,520,190.74

448,610,999.33

/Wﬂg A

Person in charge of the Company:

HE

Xie Jun

TEETIFRE

Chen Hongzhao

Person in charge of account/ng:

2 BERRA

Person in charge of accounting department:

EEE

Dong Weizhong
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EOtFMEERERE R Consolidated Statement of Changes in Owners’ Equity
20235 1-6 4 By T BRE:ARK
January-June 2023 Unit: Yuan Currency: RMB
ABELER
Half yearof 2028
SENRAREARE
Equiyafibutabl o owners of e Company
RRREIR
Ot equty nsruments Kok
|ttt Bk bt (] WERR Other -HARER FARAE JRBREE  FERREAT
Pancaplal ~ Preferntl Peretual i BA0R  lessTeaswy  compehensie LV BN Generelisk Undisbuted i IH Miorty ~ Tolalowners'
L} ltem (orshare capita) shares bonds Others~ Captalresenve sock foome Speciereseve  Supls reserve provisions proft Others Sublotel inferests equiy
- LEBRGE |, Balance at e end of lastyear ~ 645,674,963.00 3760818 %6241 51,365,500.4 54852110 420400073 BB 461364226472
= RERISE 1. Belancs e begiing of e
year 645,674 963,00 3760818 %6241 51,365,500.4 54852110 420400073 BAMIBTYT 461364226472
=, REEREBEEHON 1. Cnangefortheperiod
-8R (decrease s indicated by 10874258009 12874058009 B7215  129,10970161
[ GakasE () Tt comprersive
income 12874258009 12874258009 2556048540 164.323,066.19
(Z)BEZRATIEOEE (1) Owners contibutionand
decrease ncaptal
b (1) Profit distibuton 2336358 2521336358
RREALE 1. Approprizion o
suplus reserve
-HEkEE 2. Appropiaon o
Qeneral risk
provsons
3. Distiouton fo owners
(o shareholders) BN B3B38
oumers'equiy
(V) Specilresenve:
1. Amountwidran
durng the perod
2. Amount uzed cring
e period
(mp:t (V) Others
B Ag8%4E IV, Balance a he end of he period ~ 645,674963.00 3760818 96241 51,365,50004 -116,685,347.01 436117340744 3B15TB4T809 474275196633




SRR AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

EOtMBERERERE Consolidated Statement of Changes in Owners’ Equity (Continued)
20229 1-6 4 By T KR ARE
January-June 2022 Unit: Yuan Currency: RMB
ANEHER
Half yearof 2022
SENEAREARE
Equiyafibutabl o owners of e Company
EhBEIR
Ot equty rsuments Khahs
L teutetel Bk bt (] W ERR Other -RERER FRAE JERREE  fEERESH
Padnoaptal  Prefrenel Penelual i BA0R  lessTeaswy  Comprehensie LV BHME  Geeisk  Undshbuted -] it Mooty Tolaowners
L ltem (orshare capita) shares bonds Others~ Captalresenve slock ioome Speciereseve  Suplus eserve provisions pofit Others Subtotal inerests equiy
-, LE8REE |, Balance atthe end of lastyear ~ 646,674,96300 3792,235,992.8 51365,509.04 3446717880 383400026582 S040683633¢ 433887764916
- RERISE I Balnce lhe begiingof e
year 645,674 96300 3792,235,992.58 51365,509.04 3446717880 383400026582  S040683633¢ 433887764916
=, REEREBEEHON 1. Cnangefortheperiod
[ #5) (decrease isindicated by ') 4788577491 2788577491 48670270 28277247761
() sAkaaE () Tote comprefiensiee
income 247 885,174.91 UTRTIAY  BABSTIS  23393L
(1) Owners'contbuton and
decrease incaptal
(I)Proft dstibution 05687481 2053687481
1. Appropriation o
suplus reserve
2. Appropriaion o
generl sk
proviions
3. Distiouton fo owners
o shareholders) 5687481 253687481
4 Oteers
() Inemel camy-orvard of
omers'equiy
(V) Special esere
1. Amountwidran
durng the perod
2. Amount uzed cring
e period
(mp:td (V) Others
0, AEEF4E IV, Balance a the end of he period 646,674 963,00 3792,235,992.58 51365,50904 -406,561.40389 406826906073 S08.965,06604  4591650,126.77
RABEA - FEEIITERERA - ZETEEERA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
Xie Jun Chen Hongzhao Dong Weizhong
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AAT B EERBBR Statement of Changes in Owners’ Equity of the Company
20235 1-6 4 By T BE:ARK
January-June 2023 Unit: Yuan Currency. RMB
ABELER
Haltyearof 2023
HpREIR
Other equty nstuments EUET
RigxaRs) #iR B EER Other AAEAE  FEREESH
Paiden capital Preferential Kig i EADE  LessTreasuy  comprehensive HERE BHOE  Undstbued  Tota owners
b [tem orshare capital shares  Perpetual bonds Others ~ Capialreserve stock income  Special reserve  Surplus resenve proft equity
- LERRRE |, Balance afthe end of st year 645,674,963.00 3,857,569,394.08 5136550004 -727,565,35040  3,827,064506.72
1 BHARAE Add: Efecs of changes in accounting poes
HEREEL Efects ofcorection of prir year erors
i Others
Z. RERiRE [l Balance atthe beginning of e year 645,674,963.00 3,857,589,394.08 5136550004 -727,565,35040  3,827,064506.72
S REEREBLEMION-RER I, Change forthe perod (decrease i indcated by ) 13680610 713880%.10
() GeukR (I Tote comprehensive income: TIB0610  71.3880%10
) FEAR) (1) Owners'conirbuton and decrease in caplal
() #Es (I Proft istution
(m) fE# (V) Intemal carry-orward of owners' equity
(1) EgE (V) Special reserve
1 AHRE 1. Appropriaton nthe curent period
2 KRR 2. Utlized i he current period
) £ (V) Others
B 488768 IV Balanc atthe end of the period 645,674,963.00 3,857,569,394.08 5136550004 -656,177,32030  3,898452542.82
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Statement of Changes in Owners’ Equity of the Company (Continued)

202251-6 4
January-June 2022

By T BREARK
Unit: Yuan Currency. RMB

ARFHER
Haltyear of 2022
AERHIA EfelE
RURKERE) Otherequity instruments i ERR Oter
Paick capial (o Btk b :00) EEME  lessTeasuy  comprehensive SElf EHOR FARAR  FEAREAS
i1 [tem share capital) - Preferential shares  Perpeual bonds Others ~ Capita resenve stock income  Specialreseve  Suplusresenve  Undistibuted profit Total owners' equity
- LEBRRE |, Balance at the end offast year 645,674,963 3,857,569,394.08 5136550004 -1,143674461.70 341095540442
1 GHHRAE Add: Effectsof changes in acoounting poies
HEEREE Effects of corecton ofprior year erors
i Others
Z RERIBE [l Balanc at the beginning of e year 645,674,963 3,857,589,394.08 5136550004 114367446170 341096540442
S KEERRBLEEIN R I Change forthe period (decrease s ndicted by *") T8N 372837510
() £ (1) Total comprehensive income W75 3272837514
o) FiEES L3 (1) Owners'conirbution and decrease in capial
) HEHR (I Proft istution
(V) Internal carry-forward of owners'equity
5 EAEE (V) Speciel reserve
1. AHRE 1. Appropriaton nthe curent period
2 KRR 2. Utlized i he current period
) B (V) Others
0. AEERSE IV Balanc atthe end ofthe period 645,674,963 3,857,589,394.08 5136550004 -816,300,71059  3738,239,185.53
RE]BEA - FEBFIIEREA - ZETEEBERA -
Person in charge of the Company: Person in charge of accounting: Person in charge of accounting department:
Xie Jun Chen Hongzhao Dong Weizhong
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DNEEFER

NIl

AATRN1994F4 A6EEHREAR
HAMBEAEE KR DBRARE o R
199446 529 847 T EHN EHNEH
BRIFEBEABHERSAERAR LT
MR1995F9 A29H 31T T AR T IBA
I E EBESFR S ET - AARR
202352 A 16 H BIRIB S IBAR 1D B IR
NAE R BIEFTERKRNHERAE] °
A REER M AL KA A & BE T
A LIEEEH IR

202156 H15H - BIEHEESFEEE
BZEe[FERA[2021]21045% 1<
RS RBARG B R AR EARE
TIRENIE) ML - RARIAEE
REEFLZEEEBARETARGR
#) TREEBBEAREMEAR(EES
5%) ~ UBS AG * BRIIILIEE GRS
(BRER) - RISERR(ERE)FLERE
REESAEBOCEERER) BRE
ZEFBROBRAR « PRIREHFR
MERAR BREAGREEBEEED
¥X(ERER)  BEUEXREEERE
Ee(BREY) - LEnmgEHRL(E
RER)  REIRREEER AR
HMES(BRERE)  #wERE2BTRAR
ARIMERREEERARETAR
ik Mo B R £ 5197,134,53 1A (B AR A& 1
J0) - ENFEMERARKI7,134,531
TC ° BRIEARBITEME - AR A
TR AL A8 B 5645,674,963%

ARFIMBITRAREEUESR - TBH)
EHREIRINE  HMW KRB EE
NMIHE - REIREHERIEINRER
TeasttRlE - CNRBRITRFHE ¢
WIBELE  FEBREMERENE 2
BiERHmMEE - RATNBERMEE -
AT EmIAE - KRR ERIMAR
1 - SRR 3 - 37 B RE IR B I At
% EEMBEESARWMELE - KB
RIERRTS - AR - BliFa sk - Bl
AR BRI~ BT - BIEE
(FREOEBRHERNIRE S - BERH
RIEE TRRKLES) -

R ERRELARAEETSHER
& o

Company Profile

Company Overview

The Company was incorporated in Henan Province of the People’s
Republic of China as a joint stock limited company on 6 April 1994. On
29 June 1994, the Company issued overseas-listed foreign invested H
shares and was listed on The Stock Exchange of Hong Kong Limited;
on 29 September 1995, the Company issued ordinary A shares
denominated in RMB and was listed on the Shanghai Stock Exchange.
On 16 February 2023, the Company changed the name from “Luoyang
Glass Company Limited” to “Triumph New Energy Company Limited”.
The registered address of the headquarter is No. 9, Tang Gong Zhong
Lu, Xigong District, Luoyang, Henan.

On 15 June 2021, according to the Approval on the Non-public
Issuance of Shares of Luoyang Glass Company Limited* (Zheng Jian
Xu Ke [2021] No. 2104) (KBRZERGEBRO AR A RFEAREST
f& = HE 7B ) (B B 7F R] [2021]21045%)) issued by the China Securities
Regulatory Commission, the Company issued a total of 97,134,531
ordinary shares, with a par value of RMB1 each, to specific investors
namely Ping An Asset Management Co., Ltd. (Investment-linked),
Ping An Asset Management Co., Ltd. (Xin Xiang No. 3), UBS AG,
Jinan Jiangshan Investment Partnership (Limited Partnership)*, Kegai
Ceyuan (Chongqging) Private Equity Investment Fund Partnership
(Limited Partnership)*, Guotai Junan Securities Co., Ltd., China
Galaxy Securities Co., Ltd., Ning Bo Hong Yang Capital Management
Partnership (Limited Partnership)*, Luoyang Manufacturing High Quality
Development Fund (Limited Partnership)*, Shanghai Boshen Investment
(Limited Partnership)*, Shenzhen Capital Manufacturing Transformation
And Upgrading Advance Material Fund (Limited Partnership)*, Nuode
Asset Management Co., Ltd. and Triumph Science & Technology Co.,
Ltd., and increased registered capital of RMB97,134,531. Following the
completion of non-public issuance, the total number of issued ordinary
shares of the Company was 645,674,963.

The Company is a glass manufacturing enterprise, which is mainly
engaged in the production and sales of new energy glass and other
functional glass. Its scope of business includes manufacturing and
sales of photovoltaic equipment and components; manufacturing of
glass, manufacturing of non-metallic mineral products, sales of non-
metallic minerals and its products, manufacturing and sales of technical
glass products, technical services for solar power generation, research
and development of new materials technology and emerging energy
technologies, manufacturing of machinery for the production of building
materials, procurement and agency services, technical services,
technical development, technical consultation, technical exchange,
technology transfer, and technology promotion (except for items which
are subject to approval in accordance with the law, business activities
shall be carried out independently according to the law with the
business license).

This financial statement is reported upon the approval of the Board of
the Company.
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Scope of Consolidated Financial Statements

%

Abbreviation

ATERER (&) lll.  Company Profile (Continued)
2.  AtBmREE 2.
Fi¥  FARER
No.  Name of subsidiaries
1 REM (G FEERER DR
CNBM (Hefei) New Energy Company Limited*
2 MR ETRER M B B R A R
CNBM (Tongcheng) New Energy Materials Company Limited*
3 REM(BE)FERER DR
CNBM (Yixing) New Energy Company Limited*
4 S (B B)FeERE R A A
Triumph (Zi Gong) New Energy Resources Co., Ltd.
5 SLE CEM)FTEERE R A Al
Kaisheng (Zhangzhou) New Energy Co., Ltd.*
6 REM ORISR ER DR
CNBM (Luoyang) New Energy Resources Co., Ltd.
7 ZEBIFEBEERRA

Qinhuangdao North Glass Co., Ltd.

B REFTREIR

Hefei New Energy
AR RE IR
Tongcheng New Energy
EEERLIR

Yixing New Energy

B E#aLIR

Zigong New Energy
EINETREIR
Zhangzhou New Energy
R ETREIR

Luoyang New Energy
LTI

North Glass
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V.

Basis of Preparation of Financial Statements

1.

Basis of preparation

The financial statements are prepared in accordance with the “China
Accounting Standards for Business Enterprises” and their application
guidelines, interpretations and other relevant requirements (collectively,
CASBE) issued by the Ministry of Finance of the PRC (“MOF”). In
addition, the Company also disclosed relevant financial information in
accordance with the Preparation Rules for Information Disclosure by
Companies Offering Securities to the Public No. 15 — General Provisions
on Financial Reports (2014 Amendments) issued by CSRC.

The accounting policies and methods of computation used in this
financial statements for the six months ended 30 June 2023 are
consistent and same with those presented in the Company’s annual
financial statements for the year ended 31 December 2022.

The financial statements of the Company are prepared on a going
concern basis.

The Company’s accounting is measured on an accrual accounting
basis. Except for certain financial instruments, the financial statements
are measured based on historical cost. In case of asset impairment,
impairment provisions shall be made accordingly under relevant
regulations.

Going concern

As at 30 June 2023, the business operations of the Company were
in normal condition with smooth financing channels and its gearing
ratio was 58.08%. The current assets of the Group exceeded current
liabilities by RMB393,817,729.71, by virtue of the estimation of the
management of the Company and the daily financial assistance
provided to the Company by its controlling shareholder, the Company
is expected to be able to meet its capital needs for repayment of debts
and capital commitments. The management of the Company believes
that there is no problem about the Company's ability to continue its
operation. Therefore, the Company has prepared the financial statement
on a going concern basis.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates

1.

Declaration on compliance with Accounting Standards for Business
Enterprises

These financial statements of the Company were prepared under
the requirements of CASBE, which truly and fully reflect the financial
position of the consolidated entity and the Company as at 30 June 2023,
the operating results of the consolidated entity and the Company from
January to June 2023, and information related to changes in equity and
cash flows.

Accounting period

The accounting period of the Company is from 1 January to 31
December of each calendar year.

Operating cycle

The operating cycle of the Company is 12 months.

Measurement currency

The Company’s reporting currency is the Renminbi (“RMB”).

2
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V. Important Accounting Policies and Estimates (Continued)

5. The accounting treatment of business combination under common
control and not under common control

(1)

Business combination under common control

For the business combination involving entities under common
control, the assets and liabilities of the party being merged that
are obtained in the business combination by the absorbing party
shall be measured at the carrying amounts as recorded by the
ultimate controlling party in the consolidated financial statements
at the combination date, except for the adjustments due to
different accounting policies. The difference between the carrying
amount of the consideration paid for the combination and the
carrying amount of the net assets obtained in the combination
is charged to the capital reserve. If the capital reserve is not
sufficient to absorb the difference, any excess shall be adjusted
against retained earnings.

Business combinations involving entities under common control
and achieved in stages

In the separate financial statements, the initial investment cost is
calculated based on the share of net assets of the party being
merged in proportion to the shareholding at the combination
date, as a portion of the carrying amount recorded in the
consolidated financial statements of the ultimate controlling party.
The difference between the initial investment cost and the sum
of the carrying amount of the original investment cost prior to the
combination and the carrying amount of consideration paid for
the combination is adjusted to the capital reserve, if the capital
reserve is not sufficient to absorb the difference, the excess
difference shall be adjusted to retained earnings.
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V. Important Accounting Policies and Estimates (Continued)

5. The accounting treatment of business combination under common
control and not under common control (Continued)

(1)

Business combination under common control (Continued)

In the consolidated financial statements, the assets and liabilities
of the party being merged that are obtained at the combination
by the absorbing party shall be measured at the carrying value
as recorded by the ultimate controlling party in the consolidated
financial statements at combination date. The difference between
the sum of the carrying value from original shareholding portion
and the new investment cost incurred at combination date and
the carrying value of net assets obtained at combination date
shall be adjusted to capital reserve, if the balance of capital
reserve is not sufficient to absorb the differences, any excess
is adjusted to retained earnings. The long-term investment prior
to the absorbing party obtaining the control of the party being
merged, the recognised profit or loss, other comprehensive
income and other change of owners’ equity for the period from
the acquisition date of original equity or the date when the two
parties are ultimately under common control, whichever is later, to
the combination date shall separately offset the opening balance
of retained earnings and profit or loss during comparative
statements.
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V. Important Accounting Policies and Estimates (Continued)

5. The accounting treatment of business combination under common
control and not under common control (Continued)

2)

Business combination not under common control

For business combinations involving entities not under common
control, the cost for each combination is measured at the
aggregate fair value at acquisition date, of assets given, liabilities
incurred or assumed, and equity securities issued by the acquirer
in exchange for control of the acquiree. At acquisition date, the
acquired assets, liabilities or contingent liabilities of acquiree are
measured at their fair value.

Where the cost of combination exceeds the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised as goodwill, and subsequently measured
on the basis of its cost minus accumulative impairment provision;
Where the cost of combination is less than the acquirer’s interest
in the fair value of the acquiree’s identifiable net assets, the
difference is recognised in profit or loss for the current period
after reassessment.

Business combinations involving entities not under common
control and achieved in stages

In the separate financial statements, the initial investment cost
of the investment is the sum of the carrying amount of the equity
investment held by the entity prior to the acquisition date and the
additional investment cost at the acquisition date. The disposal
accounting policy of other comprehensive income related with
equity investment prior to the acquisition date recognised under
equity method shall be in compliance with the method when
the acquiree disposes the related assets or liabilities. Owners’
equity due to the changes of other owners’ equity other than the
changes of net profit, other comprehensive income and profit
distribution shall be transferred to profit or loss for current period
when disposed of. If the equity investment held by the entity prior
to the acquisition date is measured at fair value, the cumulative
changes in fair value recognised in other comprehensive income
shall be transferred to retained earnings for current period when
accounted for using cost method.
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YRR M AR AT TRIUMPH NEW ENERGY COMPANY LIMITED
V. Important Accounting Policies and Estimates (Continued)
5. The accounting treatment of business combination under common

control and not under common control (Continued)

&

(3

Business combination not under common control (Continued)

In the consolidation financial statements, the combination cost is
the sum of consideration paid at acquisition date and fair value of
the acquiree’s equity investment held prior to acquisition date; the
cost of equity of the acquiree held prior to acquisition date shall
be remeasured at the fair value at acquisition date, the difference
between the fair value and carrying amount shall be recognised
as income or loss for the current period. Other comprehensive
income and changes of investment equity related with acquiree’s
equity held prior to acquisition date shall be transferred to
investment profit or loss for current period at acquisition date,
except for the other comprehensive income incurred by the
changes of net assets or net liabilities due to the remeasurement
of defined benefit plans.

Transaction fees attribution during business combination

The audit, legal, valuation advisory and other intermediary fees
and other relevant administrative expenses arising from business
combinations are recognised in profit or loss when incurred.
Transaction costs of equity or debt securities issued as the
considerations of business combination are included in the initial
recognition amounts.

6. Preparation method of consolidated financial statements

(1)

Scope of consolidated financial statements

The scope of consolidation of the consolidated financial
statements is determined on the basis of control. The term
“control” refers to the fact that the Company has power over the
investee and is entitled to variable returns from its involvement
with the investee and the ability to use its power over the investee
to affect the amount of those returns. A subsidiary is an entity
controlled by the Company (including an enterprise, a separable
part of an investee, a structured entity, etc.).
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V.

Important Accounting Policies and Estimates (Continued)

6.

Preparation method of consolidated financial statements (Continued)

2)

Basis for preparation of the consolidated financial statements

The consolidated financial statements are prepared by
the Company based on the financial statements of the
Company and its subsidiaries and other relevant information.
In preparing the consolidated financial statements, the
accounting policies and accounting periods of the Company
and its subsidiaries shall be consistent, and intra-company
significant transactions and balances are eliminated.

A subsidiary and its business acquired through a business
combination involving entities under common control
during the reporting period shall be included in the scope
of the consolidation of the Company from the date of being
controlled by the ultimate controlling party, and its operating
results and cash flows from the date of being controlled by
the ultimate controlling party are included in the consolidated
profit or loss statement and the consolidated cash flow
statement, respectively.

For a subsidiary and its business acquired through a
business combination involving entities not under common
control during the reporting period, its income, expenses
and profits are included in the consolidated profit or loss
statement, and cash flows are included in the consolidated
cash flow statement from the acquisition date to the end of
the reporting period.

The shareholders’ equity of the subsidiaries that is not
attributable to the Company is presented under shareholders’
equity in the consolidated balance sheet as minority
interest. The portion of net profit or loss of subsidiaries for
the period attributable to minority interest is presented in
the consolidated income statement under the “profit or loss
of minority interest”. When the amount of loss attributable
to the minority shareholders of a subsidiary exceeds the
minority shareholders’ portion of the opening balance of
owners’ equity of the subsidiary, the excess amount shall be
allocated against minority interest.
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Important Accounting Policies and Estimates (Continued)

6.

Preparation method of consolidated financial statements (Continued)

3)

(4)

Acquisition of non-controlling interests in subsidiaries

The difference between the long-term equity investments
costs acquired by the acquisition of non-controlling interests
and the share of the net assets from subsidiaries from the
date of acquisition or the date of combination based on the
new shareholding ratio, as well as the difference between the
proceeds from the partial disposal of the equity investment
without losing control over its subsidiary and the disposal
of the long-term equity investment corresponding to the
share of the net assets of the subsidiaries from the date of
acquisition or the date of combination, is adjusted to the
capital reserve, if the capital reserve is not sufficient, any
excess is adjusted to retained earnings.

Accounting treatment for loss of control over subsidiaries

For the loss of control over a subsidiary due to disposal
of a portion of the equity investment or other reasons, the
remaining equity is measured at fair value on the date when
the control is lost. The difference arising from the sum of
consideration received for disposal of equity interest and
the fair value of remaining equity interest over the sum of
the share of the carrying amount of net assets of the former
subsidiary calculated continuously from the purchase date
based on the shareholding percentage before disposal
and the goodwill is recognised as investment income in the
period when the control is lost.

Other comprehensive income related to equity investment
in the former subsidiary shall be transferred to current profit
or loss at the time when the control is lost, except for other
comprehensive income arising from changes in net assets or
net liabilities due to remeasurement of defined benefit plan
by the investee.
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H. BEESHEERGHEETE V.  Important Accounting Policies and Estimates (Continued)
7. AERHOBERIARKEGHEESE 7.  Classification of joint arrangements and accounting treatment for joint
ventures

EETHE - RE—HHEMESKFREA A joint arrangement refers to an arrangement of which two or more

2T HEEHIRN R - RAFEE parties have joint control. The joint arrangements of the Company

ZHED BERKEREE R comprise joint operations and joint ventures.

(1) HAxEE (1) Joint operations
HAKLERERARRAZERRH Joint operations refer to a joint arrangement during which the
HEEEBAEZLHEEAR Company is entitled to relevant assets and obligations of this
K& & HE o arrangement.

AN B SR B A [ AT 4 R Rl 25 19 The Company recognises the following items in relation to its

HARBE THIER - WHZARAE Fﬁ interest in a joint operation and accounts for them in accordance

RS EANREEITEE with the relevant CASBEs:

i 5

A HBREFBABENEE - A.  the assets held solely by it and assets held jointly
LA R R EL1p R T ol 2L R 455 according to its share;
BEE :

B. WMREFMAENERE - B.  the liabilities assumed solely by it and liabilities assumed
LA B 422 L 1) 58 i oR 2k A 7 jointly according to its share;
EHasE

C. HBREEHZAHNHEAL C.  the revenue from sale of output from joint operations;
EEHMBEMESOHK
A

D. REMNEERLRLZEH D. the revenue from sale of output from joint operations
HEELFEENRA according to its share;

E. %%mﬁﬁﬁﬁﬁgkiﬁ’]%ﬁﬁ 0 E. the fees solely incurred by it and fees incurred from joint
LA R 4= EL 19 R R aR 2L (R A operations according to its share.
HEERER -

(2) EELENEFEE (2)  Accounting treatment for joint ventures
EETLEREARNAIEYZTHE Joint ventures refer to a joint arrangement during which the
HFEEZARNNEE R - Company is only entitled to net assets of this arrangement.
ARRIRBREARERE R B’ The Company accounts for its investments in joint ventures
mEZENHRTEEH S ERENKR in accordance with the requirements relating to accounting

BETETRE ° treatment using equity method for long-term equity investments.



h. EESHEEREFHEE (@)

RERREFEMNRERE

R 2 a}ﬁﬁﬁi»{&—w{ﬁfﬁﬁﬁﬂi
HE’JT?TA ReFEMERELERAN
HIRRAE - RmEER - ZREHRAEND
BRE BEEHARRNHRE

SMEEEFEFIOMNE SRR AT E

RRRBEEINERT - RRXHEERD
EHAE =T BRI R -

BEARKA  HINEEEMIAR - K
REEAEBERANBERTE - HEE
& 5% H BN IE = Ry ha FE R R X 5 AT
—EBEEAERANBERTRMELN

R ERR - FEAE BB - HUESK
REBHIMNEEERMIRR - IERAR

ZEEANNBERTE : $ARAE
B BHIMNEEERMIRR - SRAAR
BERTEHNAHERTE - FERD
LRI & R R LR AL B 2 EE A
ZR - BREFEEREHEENEEFAE
IR S A AR & e o

TRITA

CRIAREVK - TNEREE I
WREMTHERA EEE TANS
[@ o

(1) 2@ TANREZFE R
ARRRKAERIAS R —

TEER - HEHEELTREA

&

V.

I RERR M AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

10.

Standards for recognising cash and cash equivalents

Cash refers to cash on hand and deposits readily available for payment
purpose. Cash equivalents refer to short-term and highly liquid
investments held by the company which are readily convertible into
known amount of cash and which are subject to insignificant risk of
value change.

Foreign currency operations and translation of statements denominated
in foreign currency

The foreign currency operations of the Company are translated into the
functional currency at the prevailing spot exchange rate on the date of
exchange.

On the balance sheet date, foreign currency monetary items shall be
translated at the spot exchange rate on the balance sheet date. The
exchange difference arising from the difference between the spot
exchange rate on the balance sheet date and the spot exchange rate
upon initial recognition or the last balance sheet date will be recognised
in profit or loss for the period. The foreign currency non-monetary items
measured at historical cost shall still be measured by the functional
currency translated at the spot exchange rate on the date of the
transaction. Foreign currency non-monetary items measured at fair value
are translated at the spot exchange rate on the date of determination
of the fair value. The difference between the amounts of the functional
currency before and after the translation will be recognised in profit or
loss or other comprehensive income for the period based on the nature
of the non-monetary items.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset
of one entity and a financial liability or equity instrument of another
entity.
(1)  Recognition and derecognition of financial instruments

Financial asset or financial liability will be recognised when the

Company became one of the parties under a financial instrument
contract.

85



86 2023 hEHE INTERIM REPORT

H. BEESHEERGHEETE V.  Important Accounting Policies and Estimates (Continued)
10. £BMIA®E 10.  Financial instruments (Continued)
(1) £ELABEZALUFER (B (1) Recognition and derecognition of financial instruments
(Continued)

TRIEEME FIREZ —8 Financial asset that satisfied any of the following criteria shall be

RIEHER derecognised:

@ YWHzZeREERERE @ the contract right to receive the cash flows of the
B & RN : financial asset has terminated;

@ ZemAEDLE® - BF @ the financial asset has been transferred and meets
ATHEMEEEBNRL the derecognition criteria for the transfer of financial
IERERIR - asset as described below.

TRIAEENRFEER 2 MHHD A financial liability (or a part thereof) is derecognised only

EARERE - RIEERZEHE when the present obligation is discharged in full or in part.

BRE—FH - RAF(BEHA) If an agreement is entered between the Company (debtor)

ERRREA 2SR ET ek - DARHE and a creditor to replace the existing financial liabilities with

TeRmaEnRERREEERE new financial liabilities, and the contractual terms of the new

B BEFemafRREFaRE financial liabilities are substantially different from those of

BENEREREE LT AN - & the existing financial liabilities, the existing financial liabilities

IEBRRRFEREBE - WRKE shall be derecognised and the new financial liabilities shall

BRI ERALRE - be recognised.

NERTXNEESREE - &R Conventionally traded financial assets shall be recognised

5 BT RERMAR TR and derecognised at the trading date.
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Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

2)

Classification and measurement of financial assets

The Company classifies the financial assets according to
the business model for managing the financial assets and
characteristics of the contractual cash flows into three categories
as follows: financial assets measured at amortised cost, financial
assets measured at fair value through other comprehensive
income, and financial assets measured at fair value through profit
or loss.

Financial assets measured at amortised cost

A financial asset is measured at amortised cost if it meets both
of the following conditions and is not designated at fair value
through other comprehensive income:

. The Company’s business model for managing such
financial assets is to collect contractual cash flows;

. The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.

Subsequent to initial recognition, such financial assets are
measured at amortised cost using the effective interest method.
A gain or loss on a financial asset that is measured at amortised
cost and is not part of a hedging relationship shall be recognised
in profit or loss for the current period when the financial asset is
derecognised, amortised using the effective interest method or
with impairment recognised.
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Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through other comprehensive
income

A financial asset is classified as measured at fair value through
other comprehensive income if it meets both of the following
conditions and is not designated at fair value through profit or
loss:

. The Company’s business model for managing such
financial assets is achieved both by collecting contractual
cash flows and selling such financial assets;

o The contractual terms of the financial asset stipulate
that cash flows generated on specific dates are solely
payments of principal and interest on the principal amount
outstanding.

Subsequent to initial recognition, such financial assets are
subsequently measured at fair value. Interest calculated using the
effective interest method, impairment losses or gains and foreign
exchange gains and losses are recognised in profit or loss for the
current period, and other gains or losses are recognised in other
comprehensive income. On derecognition, the cumulative gain
or loss previously recognised in other comprehensive income is
reclassified from other comprehensive income to profit or loss.
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V. Important Accounting Policies and Estimates (Continued)

10.  Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss

The Company classifies the financial assets other than those
measured at amortised cost and measured at fair value through
other comprehensive income as financial assets measured at
fair value through profit or loss. During initial recognition, the
Company irrevocably designates certain financial assets that are
required to be measured at amortised cost or at fair value through
other comprehensive income as financial assets measured at fair
value through profit or loss in order to eliminate or significantly
reduce accounting mismatch.

Upon initial recognition, such financial assets are measured at
fair value. Except for those held for hedging purposes, gains or
losses (including interests and dividend income) arising from
such financial assets are recognised in the profit or loss for the
current period.

However, with respect to non-trading equity instrument
investments, the Company may irrevocably designate them
as financial assets measured at fair value through other
comprehensive income at initial recognition. The designation
is made on the basis of individual investment, and the relevant
investment conforms to the definition of equity instruments from
the issuer’s point of view.

After initial recognition, financial assets are subsequently
measured at fair value. Dividend income that meets the
requirements is recognised in profit and loss, and other gains
or losses and changes in fair value are recognised in other
comprehensive income. When derecognised, the accumulated
gains or losses previously recognised in other comprehensive
income are transferred from other comprehensive income to
retained earnings.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

&

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

The business model for managing financial assets refers to how
the Company manages its financial assets in order to generate
cash flows. That is, the Company’s business model determines
whether cash flows will result from collecting contractual cash
flows, selling financial assets or both. The Company determines
the business model for managing financial assets on the basis
of objective facts and specific business objectives for managing
financial assets determined by key management personnel.

The Company assesses the characteristics of the contractual
cash flows of financial assets to determine whether the
contractual cash flows generated by the relevant financial assets
on a specific date are solely payments of principal and interest
on the principal amount outstanding. The principal refers to the
fair value of the financial assets at the initial recognition. Interest
includes consideration for the time value of money, for the credit
risk associated with the principal amount outstanding during a
particular period of time and for other basic lending risks, costs
and profits. In addition, the Company evaluates the contractual
terms that may result in a change in the time distribution or
amount of contractual cash flows from a financial asset to
determine whether it meets the requirements of the above
contractual cash flow characteristics.
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Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

&

3)

Classification and measurement of financial assets (Continued)

Financial assets measured at fair value through profit or loss
(Continued)

All affected financial assets are reclassified on the first day of
the first reporting period following the change in the business
model where the Company changes its business model for
managing financial assets; otherwise, financial assets shall not be
reclassified after initial recognition.

Financial assets are measured at fair value upon initial
recognition. For financial assets measured at fair value through
profit or loss, relevant transaction costs are directly recognised
in profit or loss for the current period. For other categories of
financial assets, relevant transaction costs are included in the
amount initially recognised. Accounts receivable arising from
sales of goods or rendering services, which do not contain or
do not take into account the material financing component are
initially recognised based on the transaction price expected to be
entitled by the Company.

Classification and measurement of financial liabilities

At initial recognition, financial liabilities of the Company are
classified as financial liabilities measured at fair value through
profit or loss and financial liabilities measured at amortised cost.
For financial liabilities not classified as measured at fair value
through profit or loss, relevant transaction costs are included in
the amount initially recognised.

Financial liabilities measured at fair value through profit or loss

Financial liabilities measured at fair value through profit or
loss comprise held-for-trading financial liabilities and financial
liabilities designated at fair value through profit or loss upon initial
recognition. Such financial liabilities are subsequently measured
at fair value, and the gains or losses from the change in fair value
and the dividend or interest expenses related to the financial
liabilities are included in the profit or loss of the current period.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

)

Classification and measurement of financial liabilities (Continued)
Financial liabilities measured at amortised cost

Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method, and the gains or
losses arising from derecognition or amortisation are recognised
in profit or loss for the current period.

Classification between financial liabilities and equity instruments

A financial liability is a liability if:

@ it has a contractual obligation to pay in cash or other
financial assets to other parties.

@ it has a contractual obligation to exchange financial assets
or financial liabilities under potential adverse condition with
other parties.

® it is a non-derivative instrument contract which will or may
be settled with the entity’'s own equity instruments, and
the entity will deliver a variable number of its own equity
instruments according to such contract.

@ it is a derivative instrument contract which will or may be
settled with the entity’s own equity instruments, except for
a derivative instrument contract that exchanges a fixed
amount of cash or other financial asset with a fixed number
of its own equity instruments.

Equity instruments are any contract that evidences a residual
interest in the assets of an entity after deducting all of its liabilities.

If the Company cannot unconditionally avoid the performance of a
contractual obligation by paying cash or delivering other financial
assets, the contractual obligation meets the definition of financial
liabilities.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

)

(4)

Classification and measurement of financial liabilities (Continued)

Classification between financial liabilities and equity instruments
(Continued)

Where a financial instrument must or may be settled with the
Company’s own equity instruments, the Company’s own equity
instruments used to settle such instrument should be considered
as to whether it is as a substitute for cash or other financial assets
or for the purpose of enabling the holder of the instrument to be
entitled to the remaining interest in the assets of the issuer after
deducting all of its liabilities. For the former, it is a financial liability
of the Company; for the latter, it is the Company’s own equity
instruments.

Derivative financial instruments and embedded derivatives

The derivative financial instruments include forward foreign
exchange contract, currency swap contract, interest rate swap
contract and foreign exchange option contract. It is initially
measured at the fair value as at the signing date of the derivative
transaction contract and subsequently measured according to
its fair value. The derivative financial instrument with positive fair
value is recognised as an asset, while the derivative financial
instrument with negative fair value is recognised as a liability. The
profit or loss from the change of fair value which does not comply
with the hedging accounting rules is directly recorded into the
profit and loss for the current period.

For the hybrid instrument which includes embedded derivatives,
where the host contract is a financial asset, requirements in
relation to the classification of financial assets shall apply to the
hybrid instrument as a whole. Where the host contract is not a
financial asset, and the hybrid instrument is not measured at fair
value and its changes are included in the profit and loss for the
current period for accounting purposes, there is no close relation
between the embedded derivatives and the host contract in
terms of economic features and risks, and the instrument that has
the same condition with the embedded derivatives and exists
independently meets the definition of derivatives, the embedded
derivatives shall be separated from the hybrid instrument and
treated as a separate derivative financial instrument. If it is
unable to separately measure the embedded derivatives upon
acquisition or on the subsequent balance sheet date, the hybrid
instrument shall be entirely designated as the financial assets or
financial liabilities measured at fair value and whose movements
are included in the profit and loss of the current period.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(5)

Fair value of financial instruments

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company measures the relevant asset and liability at fair
value, based on the presumption that the orderly transaction
to sell the asset or transfer the liability takes place either in
the principal market for the relevant asset or liability, or in the
absence of a principal market, in the most advantageous market
for the relevant asset or liability. The principal or the most
advantageous market must be a trading market accessible by
the Company at the measurement date. The Company adopts the
presumption that market participants would use when pricing the
asset or liability in their best economic interest.

If there exists an active market for a financial asset or financial
liability, the Company uses the quotation on the active market as
its fair value. If the market for a financial instrument is inactive, the
Company uses valuation technique to recognise its fair value.

Fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its best use or by selling it to
another market participant that would use the asset in its best use.

The Company adopts valuation techniques that are appropriate
in the current circumstance and for which sufficient data and
other information are available, prioritises the use of relevant
observable inputs and uses unobservable inputs only under the
circumstances where such relevant observable inputs cannot be
obtained or practicably obtained.
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Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

®)

(6)

Fair value of financial instruments (Continued)

Assets and liabilities for which fair value is measured or disclosed
in the financial statements are categorised within the fair value
hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. Level 1: based on quoted
prices (unadjusted) in active markets for identical assets or
liabilities obtainable at the measurement date. Level 2: observable
inputs for the relevant asset or liability, either directly or indirectly,
except for Level 1 input. Level 3: unobservable inputs for the
relevant assets or liability.

At each balance sheet date, the Company reassesses assets
and liabilities measured at fair value that are recognised in the
financial statements on a recurring basis to determine whether
transfers have occurred between fair value measurement
hierarchy levels.

Impairment of financial assets

The Company makes provision for impairment based on expected

credit losses (ECLs) on the following items:

Financial assets measured at amortised cost;

Receivables and debt investments measured at fair value
through other comprehensive income;

Contract assets as defined in the Accounting Standards for
Business Enterprises No. 14 — Revenue;

Lease receivables;

Financial guarantee contracts (except those measured at
fair value through profit or loss or formed by continuing
involvement of transferred financial assets or the transfer
does not qualify for derecognition).
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Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs

ECLs are the weighted average of credit losses of financial
instruments weighted by the risk of default. Credit losses refer
to the difference between all contractual cash flows receivable
according to the contract and discounted according to the
original effective interest rate and all cash flows expected to be
received, i.e. the present value of all cash shortages.

The Company takes into account reasonable and well-founded
information such as past events, current conditions and forecasts
of future economic conditions, and calculates the probability-
weighted amount of the present value of the difference between
the cash flows receivable from the contract and the cash flows
expected to be received weighted by the risk of default to confirm
expected credit losses.

The Company measures ECLs of financial instruments at
different stages. If the credit risk of the financial instrument did
not increase significantly upon initial recognition, it is at the first
stage, and the Company makes provision for impairment based
on the ECLs within the next 12 months; if the credit risk of a
financial instrument increased significantly upon initial recognition
but has not yet incurred credit impairment, it is at the second
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument; if the financial instrument
incurred credit impairment upon initial recognition, it is at the third
stage, and the Company makes provision for impairment based
on the lifetime ECLs of the instrument.

For financial instruments with low credit risk on the balance sheet
date, the Company assumes that the credit risk did not increase
significantly upon initial recognition, and makes provision for
impairment based on the ECLs within the next 12 months.



h. EESHEEREFHEE (@)

(6)

10. £BMIA®E

EREEREGE

FEHERERNEEE)

BEFEBEHEHREBL - =5
B& @ T AZEBEHFERARM
B AT REE A E ) E (T E B
TBHEAEK - AK12ME A NTE
HERBL  REREEAGBEX
Hg12@ARN(CER T AN
SHEEHOM2EAR - Bl ATER
TFER AR ENESRTREDY
EHMERWBHEREL 2
BEFEBEHERBLIN—I

5

EEEEMERBAN - ARH
FERNREHARSEERRE
REBORESBHAR(BEZE
BROZZRE) o

ARBENERE —BEEME
fEER - UEREERRRNERE
ITE RERERNBREEGD
AR IED R EE A0 B PR B SR 5T LR B
A HRERE=ERNSHET
B - RIREBRE SR FR 2 5T HeRl
EREAF R B HE R AN T E PR A
STEFBWA -

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

10.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Measurement of ECLs (Continued)

Lifetime ECLs represent the ECLs resulting from all possible
default events over the expected life of a financial instrument.
The 12-month ECLs are the ECLs resulting from possible default
events on a financial instrument within 12 months (or a shorter
period if the expected life of the financial instrument is less than
12 months) after the balance sheet date, and is a portion of
lifetime ECLs.

The maximum period to be considered when estimating ECLs
is the maximum contractual period over which the Company is
exposed to credit risk, including renewal options.

For the financial instruments at the first and second stages and
with low credit risks, the Company calculates the interest income
based on the book balance and the effective interest rate before
deducting the impairment provisions. For financial instruments
at the third stage, interest income is calculated based on the
amortised cost after deducting impairment provisions made from
the book balance and the effective interest rate.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Notes receivable and accounts receivable

For notes receivable and accounts receivable, regardless of
whether there is a significant financing component, the Company
always makes provision for impairment at an amount equal to
lifetime ECLs.

When the Company is unable to assess the information of ECLs
for an individual financial asset at a reasonable cost, it classifies
notes receivable and accounts receivable into portfolios based
on the credit risk characteristics, and calculates the ECLs on
a portfolio basis. The basis for determining the portfolios is as
follows:

A. Notes receivable

o Notes receivable portfolio 1: Bank acceptances
o Notes receivable portfolio 2: Commercial
acceptances

B. Accounts receivable

o Accounts receivable portfolio 1: related party
customers (de facto controller and its subsidiaries)

. Accounts receivable portfolio 2: general customers

For accounts receivable and commercial acceptances included
in notes receivable that are classified into general customer
grouping, respectively, by making reference to the experience
of historical credit losses and giving consideration to the current
situation and the forecast of the future economic situation, the
Company prepares a comparison table specifying the aging and
the lifetime ECL rates of such receivables to calculate the ECL.
For accounts receivable that are classified into related party
grouping, by making reference to the experience of historical
credit losses and giving consideration to the current situation
and the forecast of the future economic situation, the Company
calculates ECL using exposure at default ("EAD”) and lifetime
ECL rate.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)
Other receivables
The Company classifies other receivables into portfolios based on

credit risk characteristics, and calculates the ECLs on a portfolio
basis. The basis for determining the portfolios is as follows:

e Other receivables portfolio 1:  Photovoltaic subsidies

e Other receivables portfolio 2:  Security deposit, deposit,

reserve

e Other receivables portfolio 3:  Consideration for disposal of
equity interests

e Other receivables portfolio 4:  Transactions outside the
scope of consolidation

e Other receivables portfolio 5:  General customers

e Other receivables portfolio 6:  Social security, reserve

For other receivables classified as a portfolio, the Company
calculates the ECLs based on EAD and the ECL rate over the
next 12 months or the entire lifetime.

Debt investments and other debt investments

For debt investments and other debt investments, the Company
measures the ECLs based on the nature of the investment, the
types of counterparty and risk exposure, and EAD and ECL rate
within the next 12 months or the entire lifetime.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Assessment of significant increase in credit risk

In assessing whether the credit risk of a financial instrument has
increased significantly upon initial recognition, the Company
compares the risk of default of the financial instrument at the
balance sheet date with that at the date of initial recognition
to determine the relative change in risk of default within the
expected lifetime of the financial instrument.

In determining whether the credit risk has increased significantly
upon initial recognition, the Company considers reasonable and
well-founded information, including forward-looking information,
which can be obtained without unnecessary extra costs or efforts.
Information considered by the Company includes:

o The debtor’s failure to make payments of principal and
interest on their contractually due dates;

o An actual or expected significant deterioration in a financial
instrument’s external or internal credit rating (if any);

. An actual or expected significant deterioration in the
operating results of the debtor;

. Existing or expected changes in the technological, market,
economic or legal environment that have a significant
adverse effect on the debtor’s ability to meet its obligation
to the Company.

Depending on the nature of the financial instruments, the
Company assesses whether there has been a significant increase
in credit risk on either an individual basis or a collective basis.
When the assessment is performed on a collective basis, the
financial instruments are grouped based on their common credit
risk characteristics, such as past due information and credit risk
ratings.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

10.  Financial instruments (Continued)

(6)

Impairment of financial assets (Continued)

Credit-impaired financial assets

At balance sheet date, the Company assesses whether financial
assets measured at amortised cost and debt investments
measured at fair value through other comprehensive income are
credit-impaired. A financial asset is credit-impaired when one
or more events that have an adverse effect on the estimated
future cash flows of the financial asset have occurred. Evidence
that a financial asset is credit-impaired includes the following
observable events:

° Significant financial difficulty of the issuer or debtor;

° A breach of contract by the debtor, such as a default or
delinquency in interest or principal payments;

o For economic or contractual reasons relating to the
debtor’s financial difficulty, the Company having granted to
the debtor a concession that would not otherwise consider;

. It becoming probable that the debtor will enter bankruptcy
or other financial reorganisation;

° The disappearance of an active market for that financial
asset because of financial difficulties of the issuer or
debtor.
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V.

Important Accounting Policies and Estimates (Continued)

10.

Financial instruments (Continued)

(6)

(7)

Impairment of financial assets (Continued)
Presentation of provisions for ECLs

ECLs are remeasured at each balance sheet date to reflect
changes in the financial instrument’s credit risk upon initial
recognition. Any change in the ECL amount is recognised as an
impairment gain or loss in profit or loss for the current period. For
financial assets measured at amortised cost, the provisions of
impairment is deducted from the carrying amount of the financial
assets presented in the balance sheet; for debt investments at fair
value through other comprehensive income, the Company makes
provisions of impairment in other comprehensive income without
reducing the carrying amount of the financial asset.

Write-offs

The book balance of a financial asset is directly written off to
the extent that there is no realistic prospect of recovery of the
contractual cash flows of the financial asset (either partially or
in full). Such write-off constitutes derecognition of such financial
asset. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

If a write-off of financial assets is subsequently recovered, the
recovery is credited to profit or loss in the period in which the
recovery occurs.

Transfer of financial assets
Transfer of financial assets refers to the transfer or delivery of

financial assets to another party other than the issuer of such
financial assets (the transferee).
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

10.

11.

Financial instruments (Continued)

(7)

(8)

Transfer of financial assets (Continued)

If the Company transfers substantially all the risks and rewards
of ownership of the financial asset to the transferee, the financial
asset shall be derecognised. If the Company retains substantially
all the risks and rewards of ownership of a financial asset, the
financial asset shall not be derecognised.

If the Company neither transfers nor retains substantially all the
risks and rewards of ownership of the financial asset, it accounts
for the transaction as follows: if the Company does not retain
control, it derecognises the financial asset and recognises any
resulting assets or liabilities; if the control over the financial asset is
not waived, the relevant financial asset is recognised according
to the extent of its continuing involvement in the transferred
financial asset and the relevant liability is recognised accordingly.

Offset of financial assets and financial liabilities

If the Company owns the legitimate rights of offsetting the
recognised financial assets and financial liabilities, which are
enforceable currently, and the Company plans to realise the
financial assets or to clear off the financial liabilities on a net
amount basis or simultaneously, the net amount of financial assets
and financial liabilities shall be presented in the balance sheet
upon offsetting. Otherwise, financial assets and financial liabilities
are presented separately in the balance sheet without offsetting.

Notes receivable

Determination and accounting treatment of the ECL of notes receivable

Details of the determination and accounting treatment of the ECL of
notes receivable are set forth in 10. Financial instruments under V.

Important Accounting Policies and Estimates.
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V. Important Accounting Policies and Estimates (Continued)

12.

13.

14,

15.

Accounts receivable

Determination and accounting treatment of the ECL of accounts
receivable

Details of the determination and accounting treatment of the ECL of
accounts receivable are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.
Accounts receivable financing
Details of the determination and accounting treatment of the ECL of
accounts receivable financing are set forth in 10. Financial instruments
under V. Important Accounting Policies and Estimates.
Other receivables
Determination and accounting treatment of the ECL of other receivables
Details of the determination and accounting treatment of the ECL of
other receivables are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.
Inventories
(1)  Classification of inventories
The inventories of the Company are classified into raw materials,
revolving materials, work in progress, commodity inventories,
external processing materials and products delivered.
(2)  Measurement for delivered inventories
Inventories of the Company are measured at their actual cost
when obtained. Cost of raw materials, goods in stock and others

will be calculated with weighted average method when being
dispatched.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

15.

Inventories (Continued)

3)

(4)

(6)

Recognition of net realisable value of inventories and provision for
inventory impairment

Net realisable value of inventories refers to the amount of the
estimated price of inventories less the estimated cost incurred
upon completion, estimated sales expenses and taxes and levies.
The realisable value of inventories shall be determined on the
basis of definite evidence, purpose of holding the inventories and
effect of events after the balance sheet date.

At the balance sheet date, provision for inventory impairment is
made when the cost is higher than the net realisable value. The
Company usually make provision for inventory impairment based
on individuals or categories of inventories. At the balance sheet
date, in case the factors causing inventory impairment no longer
exists, the original provision for inventory impairment shall be
reversed.

Inventory system

The Company adopts perpetual inventory system.

Amortisation of low-value consumables and packaging materials

Low-value consumables are amortised using one-off write-off
method. Packaging materials and other revolving materials are
amortized using equal-split amortization method.

105



106

2023 R INTERIM REPORT

h. EESHEEREFHEE (@)

16. AREE

().

).

B IR ERER AR

BREENERNEARFEER
T BEE2EAHERRGAHE
32 A ©

BRI B ERAIEHERXAEE S
ER B BIETE

ARAERMERAROBES
EREHEE N ESNE BB
BHEEREH R 10 2BT
Ho

17. BAGEEE

(1)

REFENETDEERE RN
#9 PR B

ARFEEBBLE (BELEH
EEEMFEBIEEI T
SEEA— BB EELER
M B R TR RS + IR
BENETANED BHARE
5 -

BSERBEETBIERAB AR
BEEETREFENRAEN
FHE - KAAABERELE
BERRNFEENEDEE
BIFMERNEE  S@ME
ZE  BREMBHREERRKRRER
EEEERER o

REH  BHEE-ARZTES
ERmaHElEM T N5 &
EN—HEE  UWREZXZT
BENEELEEERABNE
B EBEBRT  EREABR
ERAGHIREHNEES -

V.

Important Accounting Policies and Estimates (Continued)

16. Contract assets

(1)

2)

Recognition and standards of contract assets

Details of the recognition and standards of contract assets are set
forth in 32. Revenue under V. Important Accounting Policies and
Estimates.

Method of determination of expected credit loss of contract assets
and accounting treatrment

Details of the method of determination of expected credit loss of
contract assets and accounting treatment methods are set forth in
10. Financial instruments under V. Important Accounting Policies
and Estimates.

17.  Assets held for sale

(1)

Classification and measurement of non-current assets or the
disposal group held for sale

Non-current assets and disposal groups are classified as held
for sale if the Company recovers its book value mainly by selling
(including the exchange of non-monetary assets with commercial
substance) rather than continuing to use it.

The aforesaid non-current assets do not include investment
property measured with the basis of fair value; the biological
assets measured with the basis of fair value less selling costs;
the assets formed by employee benefits; financial assets and
the right arising from deferred income tax assets and insurance
contracts.

A disposal group is a group of assets to be disposed through sale
or other means as a whole in a single transaction, and liabilities
directly associated with those assets that will be transferred in the
transaction. In certain circumstance, disposal groups include the
goodwill obtained through business combination.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

17.

Assets held for sale (Continued)

(1)

Classification and measurement of non-current assets or the
disposal group held for sale (Continued)

Non-current assets and disposal groups that meet the following
conditions are classified as held for sale: according to the
practice of disposing of this type of assets or disposal groups
in a similar transaction, a non-current asset or disposal group is
available for immediate sale at its present condition; the sale is
likely to occur, that is, a decision has been made on a sale plan
and a determined purchase commitment is made, and the sale
is expected to be completed within one year. Where the loss of
control over the subsidiaries is due to the sales of investment
in subsidiaries, no matter whether the Company retains part
of the equity investment after selling or not, the investment in
subsidiaries shall be classified as held for sale in the separate
financial statements when it satisfies the conditions for category
of held for sale; all assets and liabilities of subsidiaries shall be
classified as held for sale in the consolidated financial statements.

The difference between carrying amount of non-current assets
or disposal groups classified as held for sale and the net amount
of fair value less selling costs shall be recognised as impairment
loss on assets upon initial measurement or when such non-current
assets or disposal groups are remeasured at the balance sheet
date. For the amount of impairment loss on assets recognised
in disposal groups, the carrying amount of disposal groups’
goodwill shall be offset against first, and then offset against the
carrying amount of non-current assets according to the proportion
of carrying amount of the individual non-current assets in the
disposal groups.

If on a subsequent balance sheet date, the net amount of the
fair value of a held-for-sale non-current asset or disposal group
less its selling costs increases, the amount reduced previously
shall be recovered, and reversed in the asset impairment loss
recognised on the non-current asset after the non-current asset
is classified into held-for-sale category. The reversed amount is
recognised in current profit or loss. The carrying value of goodwiill
which has been offset cannot be reversed.
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V.

Important Accounting Policies and Estimates (Continued)

17.

Assets held for sale (Continued)

(1)

2)

Classification and measurement of non-current assets or the
disposal group held for sale (Continued)

No depreciation or amortisation is provided for the non-current
assets in the held-for-sale and the assets in the disposal group
held for sale. The interest on the liabilities and other costs in
the disposal group held for sale is recognised continuously.
As far as all or part of investment in the associates and joint
ventures is concerned, for the part classified into the held-for-sale
category, the accounting with equity method shall be ceased,
while the remaining part (which is not classified into the held-
for-sale category) shall still be accounted for using the equity
method. When the Company loses the significant influence on
the associates and joint venture due to the sale, the use of equity
method shall be ceased.

When certain non-current asset or disposal group classified into
the held-for-sale category no longer meets the classification
criteria for held-for-sale category, the Company shall stop
classifying it into the held-for-sale category and measure it
according to the lower of the following two amounts:

@  The carrying amount of the asset of disposal group before
it was classified into the held-for-sale category after being
adjusted with the depreciation, amortization or impairment
that could have been be recognised if it was not classified
into the held-for-sale category;

@ The recoverable amount.
Discontinued operation

Discontinued operation refers to the component meeting one
of the following conditions that has been disposed of by the
Company or classified by the Company into the held-for-sale type
and can be identified separately:

@ The component represents an independent principal
business or a separate principal business place.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

17.

Assets held for sale (Continued)

&

3)

Discontinued operation (Continued)

@ The component is a part of the related plan for the
contemplated disposal of an independent principal
business or a separate principal business place.

® The component is a subsidiary acquired exclusively for the
purpose of resale.

Presentation

The Company presents the non-current assets held for sale
and the assets in the disposal group held for sale under “assets
classified as held for sale”, and the liabilities in the disposal group
held for sale under “liabilities classified as held for sale” in the
balance sheet.

The Company presents the profit and loss for continuing
operation and profit and loss for discontinued operation in the
income statement, respectively. The impairment loss and reversal
amount and disposal profit and loss of the non-current assets
held for sale or disposal group not meeting the definition of
discontinued operation will be presented as the profit and loss
of continuing operation. The operating profit and loss (such as
impairment loss and reversal amount) and disposal profit and
loss of the discontinued operation will be presented as the profit
and loss of the discontinued operation.

The disposal group proposed for retirement rather than sale
and meeting the condition about the relevant component in the
definition of the discontinued operation will be presented as
discontinued operation from the date of retirement.

For the discontinued operation reported in the current period, the
information formerly presented as profit and loss of continuing
operation will be presented as the profit and loss of discontinued
operation for the comparable accounting period in the financial
statement of the current period. If the discontinued operation
no longer meets the classification criteria for held-for-sale
category, the information formerly presented as profit and loss of
discontinued operation will be presented as the profit and loss of
continuing operation for the comparable accounting period in the
financial statement of the current period.
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Important Accounting Policies and Estimates (Continued)

18.

%),

Long-term receivables

Determination and accounting treatment of the ECL of long-term
receivables

Details of the determination and accounting treatment of the ECL of
long-term receivables are set forth in 10. Financial instruments under V.
Important Accounting Policies and Estimates.

Long-term equity investments

Long-term equity investments include the equity investments in
subsidiaries, joint ventures and associates. Associates of the Company
are those investees that the Company imposes significant influence

over.

(1)

Determination of initial investment cost

Long-term equity investments acquired through business
combinations: for a long-term equity investment acquired through
a business combination involving enterprises under common
control, the investment cost shall be the absorbing party’s
share of the carrying amount of the owners’ equity under the
consolidated financial statements of the ultimate controlling party
on the date of combination. For a long-term equity investment
acquired through a business combination involving enterprises
not under common control, the investment cost of the long-term
equity investment shall be the cost of combination.

Long-term equity investments acquired through other means:
for a long-term equity investment acquired by cash payment,
the initial investment cost shall be the purchase cost actually
paid; for a long-term equity investment acquired by issuing
equity securities, the initial investment cost shall be the fair value
of equity securities issued; for a long-term equity investment
acquired by debt restructuring, the initial investment cost shall
be recognised according to relevant requirements of Accounting
Standards for Business Enterprises No. 12 — Debt Restructuring;
for a long-term equity investment acquired by exchange of non-
monetary assets, the initial investment cost shall be recognised
according to relevant requirements of Accounting Standards for
Business Enterprises No. 7 — Non-monetary Asset Exchange.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

2

Subsequent measurement and method for profit or loss
recognition

Investments in subsidiaries shall be accounted for using the cost
method, except for the investments which meet the conditions of
holding for sale. Investment in associates and joint ventures shall
be accounted for using the equity method.

For a long-term equity investment accounted for using the cost
method, the cash dividends or profits declared by the investees
for distribution shall be recognised as investment gains and
included in profit or loss for the current period, except the case of
receiving the actual consideration paid for the investment or the
declared but not yet distributed cash dividends or profits which is
included in the consideration.

For a long-term equity investment accounted for using the equity
method, where the initial investment cost exceeds the investor’s
interest in the fair value of the investee’s identifiable net assets
at the acquisition date, no adjustment shall be made to the
investment cost of the long-term equity investment. Where the
initial investment cost is less than the investor’s interest in the fair
value of the investee’s identifiable net assets at the acquisition
date, adjustment shall be made to the carrying amount of the
long-term equity investment, and the difference shall be charged
to profit or loss for the current period.

Under the equity method, investment gain and other
comprehensive income shall be recognised based on the
Company’s share of the net profits or losses and other
comprehensive income made by the investee, respectively.
Meanwhile, the carrying amount of long-term equity investment
shall be adjusted. The carrying amount of long-term equity
investment shall be reduced based on the Group’s share of
profit or cash dividend distributed by the investee. In respect of
the other movement of net profit or loss, other comprehensive
income and profit distribution of investee, the carrying amount
of long-term equity investment shall be adjusted and included
in the capital reserves (other capital reserves). The Group shall
recognise its share of the investee’s net profits or losses based on
the fair values of the investee’s individual separately identifiable
assets at the time of acquisition, after making appropriate
adjustments thereto according to the accounting policies and
accounting periods of the Company.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

@)

Subsequent measurement and method for profit or loss
recognition (Continued)

For additional equity investment made in order to obtain
significant influence or common control over investee without
resulted in control, the initial investment cost under the equity
method shall be the aggregate of fair value of previously held
equity investment and additional investment cost on the date
of transfer. For investments in non-trading equity instruments
that were previously classified as at fair value through other
comprehensive income, the cumulative fair value changes
associated with them that were previously included in other
comprehensive income are transferred to retained earnings upon
the change to the equity method of accounting.

In the event of loss of common control or significant influence
over investee due to partial disposal of equity investment, the
remaining equity interest after disposal shall be accounted for
according to the Accounting Standard for Business Enterprises
No. 22 — Recognition and measurement of Financial Instruments.
The difference between its fair value and carrying amount shall
be included in profit or loss for the current period. In respect
of other comprehensive income recognised under previous
equity investment using equity method, it shall be accounted
for in accordance with the same accounting treatment for direct
disposal of relevant asset or liability by investee at the time
when equity method was ceased to be used. Movement of other
owners’ equity related to the previous equity investment shall be
transferred to profit or loss for the current period.

In the event of loss of control over investee due to partial disposal
of equity investment, the remaining equity interest which can
apply common control or impose significant influence over
the investee after disposal shall be accounted for using equity
method. Such remaining equity interest shall be treated as
accounting for using equity method since it is obtained and
adjustment was made accordingly. For the remaining equity
interest which cannot apply common control or impose significant
influence over the investee after disposal, it shall be accounted
for using the Accounting Standard for Business Enterprises No.
22 — Recognition and measurement of Financial Instruments. The
difference between its fair value and carrying amount as at the
date of losing control shall be included in profit or loss for the
current period.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

2)

3

Subsequent measurement and method for profit or loss
recognition (Continued)

If the shareholding ratio of the Company is reduced due to the
capital increase of other investors, and as a result, the Company
loses the control of but still can apply common control or impose
significant influence over the investee, the net asset increase due
to the capital increase of the investee attributable to the Company
shall be recognised according to the new shareholding ratio,
and the difference with the original carrying amount of the long-
term equity investment corresponding to the shareholding ratio
reduction part that should be carried forward shall be recorded
in the profit or loss for the current period; and then it shall be
adjusted according to the new shareholding ratio as if equity
method is used for accounting when acquiring the investment.

In respect of the transactions between the Company and its
associates and joint ventures, the share of unrealised gain or
loss arising from internal transactions shall be eliminated by the
portion attributable to the Company. Investment gain or loss shall
be recognised accordingly. However, any unrealised loss arising
from internal transactions between the Company and an investee
is not eliminated to the extent that the loss is impairment loss of
the transferred assets.

Basis for determining the common control and significant
influence on the investee

Common control is the contractually agreed sharing of
control over an arrangement, which relevant activities of such
arrangement must be decided by unanimously agreement from
parties who share control. When determining if there is any
common control, it should first be identified if the arrangement is
controlled by all the participants or the group consisting of the
participants, and then determined if the decision on the arranged
activity can be made only with the unanimous consent of the
participants sharing the control. If all the participants or a group
of participants can only decide the relevant activities of certain
arrangement through concerted action, it can be considered
that all the participants or a group of participants share common
control on the arrangement. If there are two or more participant
groups that can collectively control certain arrangement, it does
not constitute common control. When determining if there is any
common control, the relevant protection rights will not be taken
into account.
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Important Accounting Policies and Estimates (Continued)

19.

Long-term equity investments (Continued)

3

(4)

Basis for determining the common control and significant
influence on the investee (Continued)

Significant influence is the power of the investor to participate in
the financial and operating policy decisions of an investee, but
to fail to control or joint control the formulation of such policies
together with other parties. When determining if there is any
significant influence on the investee, the influence of the voting
shares of the investee held by the investor directly and indirectly
and the potential voting rights held by the investor and other
parties which are exercisable in the current period and converted
to the equity of the investee, including the warrants, stock options
and convertible bonds that are issued by the investee and can be
converted in the current period, shall be taken into account.

When the Company holds directly or indirectly through the
subsidiary 20% (inclusive) to 50% of the voting shares of the
investee, it is generally considered to have significant influence
on the investee, unless there is concrete evidence to prove that
it cannot participate in the production and operation decision-
making of the investee and cannot pose significant influence in
this situation. When the Company owns less than 20% (exclusive)
of the voting shares of the investee, it is generally considered
that it has not significantly influenced on the investee, unless
there is concrete evidence to prove that it can participate in the
production and operation decision-making of the investee and
cannot pose significant influence in this situation.

Held-for-sale equity investments

Details of the equity investments to associates or joint ventures
are all or partially classified as assets held for sale are set forth in
17. Assets held for sale under V. Important Accounting Policies
and Estimates.

The remaining equity investments that are not classified as assets
held for sale shall be accounted for using equity method.

The equity investments to associates or joint ventures already
classified as held for sale no longer meet the conditions of assets
held for sale shall be adjusted retroactively using equity method
from the date of being classified as assets held for sale.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

19.  Long-term equity investments (Continued)

(6)

Impairment test method and Impairment provision

Details of the method for making impairment provision for the
investment in subsidiaries, associates and joint ventures are
set forth in 26. Long-term asset impairment under V. Important
Accounting Policies and Estimates.

20. Investment property

(1)

In respect of investment properties measured at cost

Depreciation or amortisation

Investment property refers to real estate held to earn rentals or
for capital appreciation, or both. The investment property of the
Company includes leased land use rights, land use rights held for
sale after appreciation, and leased buildings.

The investment property of the Company is measured initially at
cost upon acquisition, and subject to depreciation or amortisation
in the relevant periods according to the relevant provisions on
fixed assets or intangible assets.

Details of the method for making impairment provision for the
investment property measured at cost subsequently are set forth
in 26. Long-term asset impairment under V. Important Accounting
Policies and Estimates.

When an investment property is sold, transferred, retired or
damaged, the amount of proceeds on disposal of the property
net of the carrying amount and related tax and surcharges is
recognised in profit or loss for the current period.

S
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V.

Important Accounting Policies and Estimates (Continued)

21. Fixed assets

TSR I (1)  Conditions for recognition
RAARIEEEEREREE Fﬁ Fixed assets represent the tangible assets held by the Company
m o RESE - HEREEET using in the production of goods, rendering of services and for
miTEH - RS hi@*1 operation and administrative purposes with useful life over one
AFENEREE ° year.
HZEEEERBONLBENRR Fixed assets are recognised when it is probable that the related
AlgEmALRE - WHZEFEEE economic benefits will flow to the Company and the costs can be
KK ZNBE SR SEHET 2 0F - EE reliably measured.
BEA BT ARER o
ARFEEEERBRERENE The Company’s fixed assets are initially measured at the actual
BRACASHETT VAR u“—% ° cost at the time of acquisition.
HETEEFBNEBESL £ Subsequent expenditures incurred for a fixed asset are included
HEFRRN QBN SR AR A in the cost of the fixed asset when it is probable that the associated
ANRel HEKAREM A S5t = economic benefits will flow to the Company and the related cost
- STABEEERAE TS can be reliably measured. The cost of routine repairs of fixed
EEBEANMLEBE S HIEHED assets that do not qualify as capitalised subsequent expenditure
EEEEBREREER &L is charged to current profit or loss or included in the cost of
RIZRE R R AR B8 the related assets in accordance with the beneficiary object
FTARBEEENRKAR o HREE when incurred. The carrying amount of the replaced part is
BMEOE D - RIEEREREE derecognised.
&
rENZ (2)  Depreciation method
WEER BEX FiEX
Annual
Depreciation Depreciable Residual depreciation
Eha]| Category WEL* method life  value rate rate
(%F)
(vear)
EENESEY  Buildings and structures R F155% Straight-line method 30-50 3-5 3.23-1.90
R Machine and equipment FRF¥7% Straight-line method 4-28 3-5 24.25-3.39
EH R Transportation FERFEE Straight-line method 6-12 35 16.17-7.92
tools
Efth Others FERFEE Straight-line method 4-28 3-5 24.25-3.39
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

21.

Fixed assets (Continued)

&

3

Depreciation method (Continued)

The Company adopts the straight-line method for depreciation.
Provision for depreciation will be started when the fixed asset
reaches its expected usable state, and stopped when the fixed
asset is derecognised or classified as a non-current asset held for
sale. Without regard to the depreciation provision, the Company
determines the annual depreciation rate by category, estimated
useful lives and estimated residual value of the fixed assets as
shown in the table above. Where, for the fixed assets for which
impairment provision is made, to determine the depreciation rate,
the accumulated amount of the fixed asset impairment provision
that has been made shall be deducted.

Details of the impairment test method and impairment provision
method of the fixed assets are set forth in 26. Long-term asset
impairment under V. Important Accounting Policies and Estimates.

The Company will re-check the useful lives, estimated net residual
value and depreciation method of the fixed assets at the end of
each year.

When there is any difference between the useful lives estimate
and the originally estimated value, the useful lives of the fixed
asset shall be adjusted. When there is any difference between the
estimated net residual value estimate and the originally estimated
value, the estimated net residual value shall be adjusted.

Disposal of fixed assets

A fixed asset is derecognised on disposal or when it is expected
that there shall be no economic benefit arising from using or after
disposal. Where the fixed assets are sold, transferred, retired or
damaged, the income received after disposal after deducting the
carrying amount and related taxes are recognised in profit or loss
for the current period.

The basis, valuation and depreciation method for the fixed assets
acquired under financing leases

Not applicable

1.7
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V.

Important Accounting Policies and Estimates (Continued)

22.

Construction in progress

Construction in progress is recognised based on the actual construction
expenditures incurred. It consists of all types of expenditures
necessarily to be incurred, capitalised borrowing costs on related
borrowed funds before the asset is ready for its intended use, and other
related expenditures during the period of construction.

Construction in progress is transferred to fixed assets when the asset is
ready for intended use.

Provision for impairment of construction in progress is set forth in 26.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

The Company’s construction materials refer to various materials
prepared for construction in progress, including engineering materials,
equipment not yet installed, and tools for production.

The purchased construction materials are measured at cost, and the
planning construction materials are transferred to the construction in
progress. After the completion of the project, the remaining construction
materials are transferred to inventory.

Provision for impairment of construction materials is set forth in 26.
Long-term asset impairment under V. Important Accounting Policies and
Estimates.

The ending balance of construction materials is presented as
“Construction in Progress” project in the balance sheet.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

23.

Borrowing costs

(1)

2)

Basis for capitalization of borrowing costs

The Company’s borrowing costs that are directly attributable to
the acquisition or production of a qualifying asset are capitalised
into the cost of relevant assets. Other borrowing costs are
recognised as expenses in profit and loss for the current period
when incurred. Capitalization of such borrowing costs can
commence only when all of the following conditions are satisfied:

@ Expenditures for the asset incurred, capital expenditure
includes the expenditure in the form of cash payment,
transfer of non-cash assets or the interest bearing liabilities
for the purpose of acquiring or constructing assets eligible
for capitalization;

@ Borrowing costs incurred;

® Activities relating to the acquisition, construction or
production of the asset that are necessary to prepare the
asset for its intended use or sale have commenced.

Capitalization period of borrowing costs

Capitalization of such borrowing costs ceases when the qualifying
assets being acquired, constructed or produced become ready
for their intended use or sale. The borrowing cost incurred after
that is recognised as an expense in the period in which they are
incurred and included in profit or loss for the current period.

Capitalization of borrowing costs is suspended during periods in
which the acquisition, construction or production of a qualifying
asset is interrupted abnormally and when the interruption is for a
continuous period of more than 3 months; the borrowing costs in
the normally interrupted period continue to capitalize.
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V.

Important Accounting Policies and Estimates (Continued)

23.

24.

Borrowing costs (Continued)

3

Calculation of the capitalization rate and amount of borrowing
costs

The interest expense of the specific borrowings incurred at
the current period, deducting any interest income earned
from depositing the unused specific borrowings in bank or the
investment income arising from temporary investment, shall be
capitalised. The capitalization rate of the general borrowing is
determined by applying the weighted average effective interest
rate of general borrowings, to the weighted average of the excess
amount of cumulative expenditures on the asset over the amount
of specific borrowings.

During the capitalization period, exchange differences on foreign
currency specific-purpose borrowings shall be capitalised;
exchange differences on foreign currency general-purpose
borrowings shall be recognised as current profits or losses.

Right-of-use assets

(1)

Recognition conditions of right-of-use assets

The right-of-use assets are defined as the right to use the
underlying assets in the lease term for the Company as a lessee.

On the commencement date of the lease term, right-of-use assets
are initially measured at cost. The cost includes: the amount of the
initial measurement of the lease liability; the lease payment made
on or before the commencement date of the lease term, less any
lease incentive received if any; the initial direct costs incurred by
the lessee; whenever the Group incurs an obligation for costs to
dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition
required by the terms and conditions of the lease, The Company
as a lessee recognises and measures the costs of demolition
and restoration according to “Accounting Standards for Business
Enterprises No.13 — Contingencies”, and subsequently adjusts for
any remeasurement of lease liability.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

24.  Right-of-use assets (Continued)

2)

3)

Depreciation method of right-of-use assets

The Company calculates depreciation on a straight-line
basis. Right-of-use assets in which the Company as a lessee
is reasonably certain to obtain ownership of the underlying
leased assets at the end of the lease term are depreciated over
the remaining useful life. Otherwise, right-of-use assets are
depreciated over the shorter of the lease term and its remaining
useful life.

Methods of impairment testing and provision for impairment for
right-of-use assets are set forth in 26. Long-term asset impairment
under V. Important Accounting Policies and Estimates.

25. Intangible assets

(1)

Measurement, useful life and impairment test

The Company’s intangible assets include land use rights, non-
patent, patent, software license and trademark rights.

Intangible assets initially measured at cost, and analyzed the
service life when obtained. An intangible asset with finite useful
life shall be amortized over the expected useful life using method
which can reflect the expected realization of the economic
benefits related to the assets from the time when the intangible
asset is available for use. An intangible asset whose expected
realization can’t be reliably determined is amortized using
straight-line amortization; an intangible asset with indefinite useful
life shall not be amortized.
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25.

Important Accounting Policies and Estimates (Continued)

B AE(E) 25. Intangible assets (Continued)

(1) FHEFE  (FFZm - HEH (1)  Measurement, useful life and impairment test (Continued)
(&
FRSTHARNELEE#RE Amortization of an intangible asset with finite useful life is as
SEAATE ¢ follows:

EAE®(F) o fa

5l Category Useful life (year) #8575 5% Amortization Note
T b AR Land use rights 37-70 BHE straight-line basis -
FEHE TR Non-patent right 10 BEf% straight-line basis -
EVill3 Patent right 10-20 E#E straight-line basis -
B Software use rights 3-10 HEE straight-line basis -
ElE3 Trademark rights 10 BEf% straight-line basis -
RATIREFEFERT - HEH For an intangible asset with a finite useful life, the Company
SmARNEFEENFERASS reviews the useful life and amortization method at the end of each
NS A EITEZ - ELARIE financial year, if it is different from the previous estimates, adjust
FTRAR - FERLAEE - I the previous estimates and deal with it according to changes in
REAEAEERE - accounting estimates.
BERBRABHAEEENEE If it is estimated on the balance sheet date that certain intangible
BT RE 4 10 2 55 2R AR 2R A5 A asset can no longer bring future economic benefit to the
= BZEEREENREE company, the book value of the intangible asset will be entirely
EEHEANE BB - transferred into the profit or loss for the current period.
B EETIREERELER The impairment method for the intangible assets is set forth in
f BEEEREERREA AT 26. Long-term asset impairment under V. Important Accounting
26. RHAIBERIE ° Policies and Estimates.

2). AIBHIF I T H @R (2)  Accounting policy regarding the expenditure on the internal

ARRF AR EIRE B
H - &5 R TR R B S H A f 3
PEERSIH -

IR RAISH - RBEERFA

= BB -

research and development

The Company divides expenses for internal research and
development projects into expenses in the research phase and
expenses in the development phase.

Expenditure incurred in the research phase is recognised in profit
or loss in the period as incurred.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

25.

Intangible assets (Continued)

2)

Accounting policy regarding the expenditure on the internal
research and development (Continued)

Expenses incurred in the development stage are capitalised if
all of the following conditions are met: the technical feasibility of
completing the intangible asset so that it will be available for use
or for sale; the intention to complete the intangible asset for use or
for sale; how the intangible asset will generate economic benefits
including there is evidence that the products produced using the
intangible asset has a market or the intangible asset itself has a
market; if the intangible asset is for internal use, there is evidence
that there exists usage for the intangible asset; the availability of
adequate technical, financial and other resources to complete
the development and the ability to use or sell the intangible asset;
the expenditures attributable to the development of the intangible
asset could be reliably measured. Development expenditures that
do not meet the above conditions are recognised in profit or loss
for the current period.

The Company’s research and development projects enter the
development stage after being established upon meeting the
above conditions and passing the technical feasibility and
economic feasibility studies.

Capitalized expenditure on the development phase are shown
as development costs in the balance sheet and transferred to
intangible asset from the date on which it reaches the conditions
for intended use.

Capitalization conditions for specific research and development
projects:

Expenditure on the research phase, such as expenditure on
planned research, assessment and selection for manufacturing
technique, is recognised in profit or loss in the period in which
it is incurred. Before mass production, expenditure on the
development phase, such as expenditure on design and test
for finalised application, is capitalised only if all of the following
conditions are satisfied:

(1) The development of the production process has been
sufficiently proved by the technical team;
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V.

Important Accounting Policies and Estimates (Continued)

23,

26.

Intangible assets (Continued)

(2) Accounting policy regarding the expenditure on the internal
research and development (Continued)

(2) The budget relating to development of the production
process has been approved by the management, and the
management has the intention to complete the intangible
asset for use or for sale;

(3) Research and analysis of market survey from previous
periods show that the products produced under the
production process have market promotion potential;

(4)  There are sufficient technical and financial resources for
development activities of the production process and
subsequent large-scale production; and the expenditures
attributable to the development of the production process
can be collected and calculated reliably.

Other development expenditures that do not meet the conditions
above are recognised in profit or loss in the period in which
they are incurred. Development costs previously recognised as
expenses are not recognised as an asset in a subsequent period.
Capitalised expenditure on the development phase is presented
as development costs in the balance sheet and transferred
to intangible assets at the date that the asset is ready for its
intended use.

Long-term asset impairment

Impairment of long-term equity investments in subsidiaries, associates
and joint ventures, asset impairment on investment property, fixed
assets, construction in progress, materials for project, right-of-use
assets, intangible assets, goodwill and others (excluding inventories,
deferred tax assets and financial assets) subsequently measured at
cost is determined as follows:

The Company determines if there is any indication of asset impairment as
at the balance sheet date. If there is any evidence indicating that an asset
may be impaired, recoverable amount shall be estimated for impairment
test. Goodwill arising from business combinations, intangible assets
with an indefinite useful life and intangible assets not ready for use will
be tested for impairment annually, regardless of whether there is any
indication of impairment.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

26.

Long-term asset impairment (Continued)

The recoverable amount of an asset is the higher of its fair value
less costs of disposal and the present value of the future cash flows
expected to be derived from the asset. The Company estimates the
recoverable amount of an individual asset. If it is not possible to estimate
the recoverable amount of the individual asset, the Company shall
determine the recoverable amount of the asset group to which the asset
belongs. The determination of an asset group is based on whether
major cash inflows generated by the asset group are independent of the
cash inflows from other assets or asset groups.

When the recoverable amount of an asset or an asset group is less than
its book value, the book value is reduced to its recoverable amount.
The reduction amount is charged to profit or loss and an impairment
provision is made accordingly.

For the purpose of impairment test of goodwill, the book value of
goodwill acquired in a business combination is allocated to the relevant
asset groups on a reasonable basis from the acquisition date; where
it is difficult to allocate to the related asset groups, it is allocated to
the combination of related asset groups. The related asset groups
or combination of asset groups are those which can benefit from the
synergies of the business combination and are not larger than the
reportable segments identified by the Company.

In the impairment test, if there is any indication that an asset group or
a combination of asset groups related to goodwill may be impaired,
the Group first tests the asset group or set of asset groups excluding
goodwill for impairment, calculates the recoverable amount and
recognises the corresponding impairment loss. An impairment test is
then carried out on the asset group or combination of asset groups
containing goodwill by comparing its book value with its recoverable
amount. If the recoverable amount is lower than the book value, an
impairment loss is recognised for goodwiill.

An impairment loss recognised shall not be reversed in a subsequent
period.
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V.

Important Accounting Policies and Estimates (Continued)

27.

28.

29.

Long-term deferred expenses

Long-term deferred expenses of the Company shall be recognized
based on the actual cost, and evenly amortised over the estimated
benefit period. If a long-term deferred expense cannot benefit the
subsequent accounting period, its value after amortisation shall be
entirely transferred to the profit or loss in the period.

Contract liabilities

Recognition of contract liabilities

Details of the recognition of contract liabilities are set forth in 32.
Revenue under V. Important Accounting Policies and Estimates.

Employees’ wages

Scope of employees' wages

Employees’ wages refer to remuneration or indemnification in various
forms given to employees for the company’s obtaining of service
provided by employees or for termination of employment with
employees. Employees’ wages shall include short-term wages, after-
service welfare, dismissal welfare and other long-term employees’
welfare. Employees’ wages include benefits provided to employees’
spouses, children, other dependants, survivors of the deceased
employees and other beneficiaries.

Employees’ wages are presented as “employees’ wages payable”
and “long-term employees’ wages payable” in the balance sheet,
respectively, according to liquidity.

(1) Accounting treatment of short-term wages

The Company shall recognize the employee salary, bonus, social
security contributions (such as medical insurance premium, work
injury insurance premium and birth insurance premium) and
housing fund paid for the employees according to the prescribed
standards and proportions incurred in the accounting period in
which the employees provide service as liabilities and record into
the profit and loss for the current period or the relevant asset cost.
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Important Accounting Policies and Estimates (Continued)

29,

Employees’ wages (Continued)

)

Accounting treatment of off-service welfare

Off-service welfare plans include defined contribution schemes
and defined benefit schemes. A defined contribution scheme
is an off-service welfare plan under which the Company pays
fixed contributions into a separate fund and the Company has no
further obligations for payment. A defined benefit scheme is an
off-service welfare plan other than a defined contribution scheme.

Defined contribution schemes

Defined contribution schemes include basic pension insurance,
unemployment insurance and pension plan.

During the accounting period in which an employee provides
service, the amount of pension insurance calculated under
defined contribution scheme shall be recognised as a liability and
recorded in profit and loss of the period or in the cost of relevant
assets.

Defined benefit schemes

The defined benefit schemes obligation is calculated annually
at the balance sheet date by independent actuaries using the
projected accumulated benefit units method to determine the cost
of providing the benefit. The Company’s defined benefit schemes
include the following components:

@ Service cost include current year service cost, past-service
cost and settlement gain or loss. Current year service cost
means the increase of the value of defined benefit schemes
resulted from the current year service offered by employee.
Past-service cost means the increase or decrease of the
value of defined benefit schemes resulted from the revision
of the defined benefit schemes related to the prior year
service offered by employee.
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V.

Important Accounting Policies and Estimates (Continued)

29.

Employees’ wages (Continued)

&

3

Accounting treatment of off-service welfare (Continued)

@ Interest costs of defined benefit schemes payable,
including interest income of planned assets, interest
expenses of defined benefit scheme liabilities and effect of
asset ceiling.

® Changes related to the revaluation of defined benefit
schemes liabilities.

Unless other accounting standards require or permit to charge
the employee benefits into assets cost, the Group charges M and
@ mentioned above into profits or losses of the current year; and
recognize @ mentioned above as other comprehensive income
without charging into profits or losses in later accounting periods.
When the previously defined benefits scheme is terminated, such
amount previously included in other comprehensive income shall
be transferred to undistributed profit.

Accounting treatment of dismissal welfare

The Company recognises a liability and expenses in the current
profit or loss for termination benefits at the earlier of the following
dates: when the Company can no longer withdraw the offer of
those benefits due to dissolution of labour relationship plan or
suggested redundancy; or when the Company recognises costs
or fee for restructuring involving the payment of termination costs.

For the early retirement plans, economic compensations before
the actual retirement date were classified as termination benefits.
During the period from the date of cease of render of services
to the actual retirement date, relevant wages and contribution
to social insurance for the employees proposed to be paid
are recognised in profit or loss on a one-off basis. Economic
compensation after the official retirement date, such as normal
pension, is accounted for as post-employment benefits.
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Important Accounting Policies and Estimates (Continued)

29.

30.

31.

Employees’ wages (Continued)

(4)  Accounting treatment of other long-term employees’ welfare

The Company provides other long-term employee benefits to
its employees. For those falling within the scope of defined
contribution scheme, the Company shall account for them
according to relevant requirements of the defined contribution
scheme. For those falling within the scope of defined benefit
scheme, the Company shall account for them according to
relevant requirements of the defined benefit scheme, except that
the “changes in the net liability or net asset of the remeasurement
of the defined benefit scheme” in the employee compensation
cost is recognised in profit or loss or the related asset cost.

Lease liabilities

Details of lease liabilities are set forth in 36. Lease under V. Important
Accounting Policies and Estimates.

Estimated liability

The Company recognises the obligation related to contingencies
meeting the following conditions at the same time as liabilities:

(1)  The obligation is a present obligation of the Company;

(2)  The performance of such obligation is likely to result in outflow of
economic benefits from the Company;

(8)  The amount of the obligation can be measured reliably.

Estimated liabilities of the Company are initially measured as the
best estimate of expenses required for the performance of the
relevant present obligations. The Company has had a comprehensive
consideration of risks with respect to contingencies, uncertainties and
the time value of money. If the time value of money is significant, the
best estimate shall be determined after discounting the relevant future
outflow of cash. The Company reviews the book value of the expected
liabilities on the balance sheet date, and adjust the book value to reflect
the current best estimate.

If all or some expenses incurred for settlement of recognised provisions
are expected to be borne by the third party, the compensation amount
shall, on a recoverable basis, be recognised as asset separately, and
compensation amount recognised shall not be more than the book value
of provisions.
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V. Important Accounting Policies and Estimates (Continued)

32. Revenue

(1)  Accounting policies adopted for revenue recognition and

measurement

(1)

General principles

When the Company has implemented the performance
obligation in the contract, namely, when the customer
obtains the right to control relevant goods or services,
revenues will be recognised.

Where a contract has two or more performance obligations,
the Company allocates the transaction price to each
performance obligation based on the percentage of
respective unit price of goods or services guaranteed by
each performance obligation, and recognises as revenue
based on the transaction price that is allocated to each
performance obligation.

If one of the following conditions is fulfilled, the Company
performs its performance obligation within a certain period;
otherwise, it performs its performance obligation at a point
of time:

@ when the customer simultaneously receives and
consumes the benefits provided by the Company
when the Company performs its obligations under
the contract.

@ when the customer is able to control the goods
in progress in the course of performance by the
Company under the contract.

® when the goods produced by the Company under
the contract are irreplaceable and the Company has
the right to payment for performance completed to
date during the whole contract term.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)

32. Revenue (Continued)

(1)  Accounting policies adopted for revenue recognition and

measurement (Continued)

(1)

General principles (Continued)

For performance obligations performed within a certain
period, the Company recognises revenue by measuring
the progress towards complete of that performance
obligation within that certain period. When the progress
of performance cannot be reasonably determined, if
the costs incurred by the Company are expected to be
compensated, the revenue shall be recognised at the
amount of costs incurred until the progress of performance

can be reasonably determined.

For performance obligation performed at a point of time,
the Company recognises revenue at the point of time at
which the customer obtains control of relevant goods or
services. To determine whether a customer has obtained
control of goods or services, the Company considers the

following indications:

@ The Company has the current right to receive
payment for the goods, which is when the customer

has the current payment obligations for the goods.

@  The Company has transferred the legal title of the
goods to the customer, which is when the client

possesses the legal title of the goods.

® The Company has transferred the physical
possession of goods to the customer, which is when
the customer obtains physical possession of the

goods.

@  The Company has transferred all of the substantial
risks and rewards of ownership of the goods to the
customer, which is when the customer obtain all of
the substantial risks and rewards of ownership of the

goods to the customer.
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V.

Important Accounting Policies and Estimates (Continued)

32. Revenue (Continued)

(1)  Accounting policies adopted for revenue recognition and

measurement (Continued)

(1)  General principles (Continued)

® The customer has accepted the goods or services.

® Other information indicates that the customer has

obtained control of the goods.

For performance obligation performed at a point of time,
the Company’s right to consideration in exchange for
goods or services that the Company has transferred to
customers (and such right depends on factors other than
passage of time) is accounted for as contract assets, and
contract assets are subject to impairment based on ECLs
(refer to Note 3, 10(6)). The Company’s unconditional right
to receive consideration from customers (only depends on
passage of time) is accounted for as accounts receivable.
The Company'’s obligation to transfer goods or services to
customers for which the Company has received or should
receive consideration from customers is accounted for as

contract liabilities.

Contract assets and contract liabilities under the same
contract are presented on a net basis. Where the net
amount has a debit balance, it is presented in “contract
assets” or “other non-current assets” according to its
liquidity. Where the net amount has a credit balance, it
is presented in “contract liabilities” or “other non-current

liabilities” according to its liquidity.
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V. Important Accounting Policies and Estimates (Continued)

32. Revenue (Continued)

(1)

@)

Accounting policies adopted for revenue recognition and
measurement (Continued)

(@)

Specific methods

The Company’s revenue is mainly derived from sales of
products, and the specific accounting policies related to
sales of products are described as follows:

Sales revenue is recognised when the Company has
already transferred the control of the products to the
retained neither continuing managerial
involvement nor control over the products, and the

customer,

related costs can be reliably measured, the realization of
sales revenue is recognised. The Company delivers the
products to the designated location in accordance with
the sales contract or the customer picks up the goods
at the warehouse location designated by the Company.
Revenue is recognised when the products are delivered
to the customers by the Company and accepted by the
customers.

The credit period granted by the Company to customers
is determined according to the customer’s credit risk
characteristics, which is consistent with industry practices,
and there is no major financing component. The Company’s
obligation to transfer goods to customers for consideration
received or receivable from customers is listed as contract
liabilities.

When the Company is required to pay a consideration to
the customer while transferring the goods to the customer,
the consideration is recognised as a reduction of the sales
revenue.

Differences between the accounting policies for revenue
recognition due to different business models adopted by similar
business

Not applicable
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V.

Important Accounting Policies and Estimates (Continued)

33.

Contract costs

Contract costs are either the incremental costs of obtaining a contract
with a customer or the costs to fulfil a contract with a customer.

Incremental costs of obtaining a contract are those costs (e.g., sales
commissions, etc.) that the Company incurs to obtain a contract with
a customer. The Company recognises as an asset the incremental
costs of obtaining a contract with a customer if it is expected to recover
those costs. Other expenses incurred by the Company for obtaining the
contract, except for the incremental costs expected to be recovered,
are recognised in the current profit and loss when incurred.

If the costs of the Company to fulfil a contract with a customer are
not within the scope of inventories or other accounting standards, the
Company recognises an asset from the costs incurred to fulfil a contract
only if those costs meet all of the following criteria:

@ the costs relate directly to an existing contract or to a specifically
identifiable anticipated contract, including direct labour, direct
materials, allocations of overheads (or similar costs), costs that
are explicitly chargeable to the customer and other costs that are
incurred only because the Company entered into the contract;

@ the costs generate or enhance resources of the Company that
will be used in satisfying (or in continuing to satisfy) performance
obligations in the future;

® the costs are expected to be recovered.

Assets recognised for the Incremental Costs of obtaining a contract and
the costs to fulfil a contract (the “assets related to contract costs”) are
amortised on a systematic basis that is consistent with the transfer to
the customer of the goods to which the assets relate and recognised in
profit or loss for the period.
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Important Accounting Policies and Estimates (Continued)

33.

34.

Contract costs (Continued)

The Company makes impairment provision and recognises an
impairment loss on the asset for the exceeding part to the extent that
the carrying amount of an asset related to contract costs exceeds:

@ remaining amount of consideration that the Company expects to
receive in exchange for the goods to which the asset relates;

@ the costs that relate directly to providing those goods that have
not yet been recognised as expenses.

The contract performance cost recognised as asset shall be recognised
in the “inventory” item for the period when they incur, if the amortization
period is not exceeding one year or a normal business cycle at initial
recognition; and shall be listed in the “other non-current assets” item on
the balance sheet, if the amortization period exceeding one year or a
normal business cycle at initial recognition.

The costs of obtaining a contract recognised as asset shall be
recognised in profit or loss for the period when they incur, if the
amortization period is not exceeding one year or a normal business
cycle at initial recognition; and shall be listed in the “other non-current
assets” item on the balance sheet, if the amortization period exceeding
one year or a normal business cycle at initial recognition.

Government grants
(1)  Types and accounting treatment of government grants

The government grants mean the monetary assets or non-
monetary assets (but excludes the capital invested by the
government as the owner) obtained by the Company from
the government for free. If a government grant is in the form
of a monetary asset, it is measured at the amount received or
receivable. If a government grant is in the form of a non-monetary
asset, it is measured at fair value. If the fair value cannot be
reliably determined, it is measured at the nominal amount.

The government grants related to the Company’s daily activities
shall be included in other income according to the nature of the
business; and the government grants unrelated to the Company’s
daily activities shall be included in non-operating income.
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V.

Important Accounting Policies and Estimates (Continued)

34.

Government grants (Continued)

(1) Types and accounting treatment of government grants (Continued)

The government grants which are clearly defined in the
government documents to be used for acquisition, construction or
other project that forms a long-term asset are recognized as asset
related government grants. Regarding the government grant not
clearly defined in the official documents and can form long-term
assets, the part of government grant which can be referred to
the value of the assets is classified as government grant related
to assets and the remaining part is government grant related to
income. For the government grant that is difficult to distinguish,
the entire government grant is classified as government grant
related to income. Any government grants related to assets
are recognized as deferred income, the amount of which shall
be recorded in the current profit or loss in installments with
a reasonable and systematic method over the useful lives of

relevant assets.

The government grants other than those related to assets
are recognized as government grants related to income. The
income-related government grants used to compensate relevant
expenses or losses to be incurred by the enterprise in subsequent
periods are recognized as deferred income and recorded in profit
and loss for the period when such expenses are recognized while
those used to compensate relevant expenses or losses that have
been incurred by the enterprise are recorded directly in profit or

loss for the period.

Where the Company obtains an interest subsidy for policy-related
preferential loans, the government either appropriates an interest
subsidy to the lending bank, allowing the latter to provide loans
at a preferential interest rate to the Company who shall recognize
the loan amount received as the book-entry value of such loans,
and calculate the relevant loan expenses according to the loan
principal and the preferential interest rate; or the government
directly appropriates an interest subsidy to the Company who

shall use the interest subsidy to offset relevant loan expenses.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

34.

€51

Government grants (Continued)

(2)  Timing for recognition of government grants

A government grant is recognized when there is reasonable
assurance that the grant will be received and that the conditions
attaching to the grant will be satisfied. The government grants
calculated in accordance with the amount receivable will be
acknowledged when there is unambiguous evidence suggesting
the conformance to related conditions as provided in financial
support policies and financial support fund is expected to be
received. Other government grants other than that counted in
accordance with the amount receivable will be acknowledged at
the actual time of receiving the grants.

Deferred tax assets/deferred tax liabilities

Income tax comprises current income tax expense and deferred income
tax expense, which are included in profit or loss for the current period
as income tax expenses, except for deferred tax related to transactions
or events that are directly recognised in owners’ equity which are
recognised in owners’ equity, and deferred tax arising from a business
combination, which is adjusted against the carrying amount of goodwill.

Temporary differences arising from the difference between the carrying
amount of an asset or liability and its tax base at the balance sheet date
of the Company shall be recognised as deferred income tax using the
balance sheet liability method.

All the taxable temporary differences are recognised as deferred income
tax liabilities except for those incurred in the following transactions:

(1)  The initial recognition of goodwill, and the initial recognition of
an asset or liability in a transaction which is neither a business
combination nor affects accounting profit or taxable profit (or
deductible loss) when the transaction occurs;

(2)  The taxable temporary differences associated with investments
in subsidiaries, associates and joint ventures, and the Company
is able to control the timing of the reversal of the temporary
difference and it is probable that the temporary difference will not
reverse in the foreseeable future.
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V.

Important Accounting Policies and Estimates (Continued)

58

Deferred tax assets/deferred tax liabilities (Continued)

The Company recognises a deferred income tax asset for the carry
forward of deductible temporary differences, deductible losses and tax
credits to subsequent periods, to the extent that it is probable that future
taxable profits will be available against which the deductible temporary
differences, deductible losses and tax credits can be utilised, except for
those incurred in the following transactions:

(1)  The transaction is neither a business combination nor affects
accounting profit or taxable profit (or deductible loss) when the
transaction occurs;

(2)  The deductible temporary differences associated with investments
in subsidiaries, associates and joint ventures, the corresponding
deferred income tax asset is recognised when both of the
following conditions are satisfied: it is probable that the temporary
difference will reverse in the foreseeable future, and it is probable
that taxable profits will be available in the future, against which
the temporary difference can be utilised.

At the balance sheet date, deferred income tax assets and deferred
income tax liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realised or the liability is settled,
and their tax effect is reflected accordingly.

At the balance sheet date, the Company reviews the book value of a
deferred income tax asset. If it is probable that sufficient taxable profits
will not be available in future periods to allow the benefit of the deferred
tax asset to be utilised, the book value of the deferred tax asset is
reduced. Any such reduction in amount is reversed when it becomes
probable that sufficient taxable profits will be available.



h. EESHEEREFHEE (@)

36.

HE

(1)

)

3)

ABETHE R a1 EIE TV

NEMA

BEHEA S BIET%

NEMA

LA THENRE %R
BRI

(1

)

HERR

EERMMKE - AREHE
REBAKHBAFTEE
RAANEF L GRES
EEAHEARERS
REEMELENETZE
BENE - WHEBEEZE
REEEEERAIEEN
B/ - IRARHR TR
BT E HIRE R —
A ZIAC #AIE E A
R A AR ER S8 - AR
REARBEARRBEERE
BEHE -

ARARWEREBEA

EHEHMER - AAF
HIrAHERRERAESR
ENEERE - fEE
MWEMEEMEEEEE
THERRS o

FRAEEENSFEERR
fsE= 31

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

V. Important Accounting Policies and Estimates (Continued)
36. Lease
(1) Accounting treatment for lease under operating

2)

3)

N/A

Accounting treatment for lease under financing

N/A

Determination and accounting treatment of lease under the New

Lease Standards

(1)

Identification of leases

On the beginning date of the contract, the Company
(as a lessee or lessor) assesses whether the customer
in the contract has the right to obtain substantially all of
the economic benefits from use of the identified asset
throughout the period of use and has the right to direct the
use of the identified asset throughout the period of use. If
a party of the contract conveys the right to control the use
of an identified asset and multiple identified assets for a
period of time in exchange for consideration, the Company

identifies such contract is, or contains, a lease.

The Company as lessee

On the beginning date of the lease, the Company
recognises right-of-use assets and lease liabilities for all
leases, except for short-term lease and low-value asset

lease with simplified approach.

The accounting policy for right-of-use assets is set out in

Note III. 31.
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V.

Important Accounting Policies and Estimates (Continued)

36. Lease (Continued)

(3)  Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(@)

The Company as lessee (Continued)

The lease liability is initially measured at the present value
of the lease payments that are not paid at the beginning
date of the lease using the interest rate implicit in the
lease. Where the interest rate implicit in the lease cannot
be determined, the incremental borrowing rate is used as
the discount rate. Lease payments include fixed payments
and in-substance fixed payments, less any lease incentives
receivable; variable lease payments that are based on an
index or a rate; the exercise price of a purchase option if
the lessee is reasonably certain to exercise that option;
payments for terminating the lease, if the lease term
reflects the lessee exercising that option of terminating;
and amounts expected to be payable by the lessee under
residual value guarantees. Subsequently, the interest
expense on the lease liability for each period during the
lease term is calculated using a constant periodic rate of
interest and is recognised in profit or loss for the current
period. Variable lease payments not included in the
measurement of lease liabilities are charged to profit or
loss in the period in which they actually arise.

Short-term lease

Short-term leases refer to leases with a lease term of less
than 12 months from the commencement date, except for
those with a purchase option.

Lease payments on short-term leases are recognised in the
cost of related assets or current profit or loss on a straight-
line basis over the lease term.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

36. Lease (Continued)

(3)  Determination and accounting treatment of lease under the New

Lease Standards (Continued)

(@)

The Company as lessee (Continued)

Low-value asset lease

A low-value asset lease is a lease that the value of a single

leased asset is below RMB40,000 when it is a new asset.

Lease payments on low-value asset leases are recognised
on a straight-line basis over the lease term, and either
included in the cost of the related asset or charged to profit

or loss for the current period.

For a low-value asset lease, the Company chooses
the above simplified approach based on the specific

circumstances of each lease.

Lease modification

The Company accounts for a lease modification as a
separate lease when the modification occurs and the
following conditions are met: @ the lease modification
expands the scope of lease by adding the right to use
one or more of the leased assets; and @ the increase in
consideration is equivalent to the separate price for the
expanded scope of lease adjusted for that contractual

situation.
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V.

Important Accounting Policies and Estimates (Continued)

36. Lease (Continued)

(3)  Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(@)

The Company as lessee (Continued)

Where a lease modification is not accounted for as
a separate lease, at the effective date of the lease
modification, the Company reallocates the consideration
of the modified contract, redetermines the lease term and
remeasures the lease liability based on the present value of
the lease payments after the modification and the revised
discount rate.

If a lease modification results in a reduction in the
scope of the lease or a shortening of the lease term, the
Company reduces the book value of the right-of-use asset
accordingly and includes in the profit or loss for the period
the gain or loss associated with the partial or complete
termination of the lease.

Where other lease modifications result in a remeasurement
of the lease liability, the Company adjusts the book value of
the right-of-use asset accordingly.

The Company as lessor

When the Company is a lessor, a lease is classified as
a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of asset ownership
to the lessee. All leases other than financial leases are
classified as operating leases.
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V.

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

36. Lease (Continued)

(3)  Determination and accounting treatment of lease under the New

Lease Standards (Continued)

(©)

The Company as lessor (Continued)

Finance leases

Under finance leases, the Company accounts for finance
lease receivables at the beginning of the lease term at the
net lease investment, which is the sum of the unsecured
residual value and the present value of the lease receipts
outstanding at the commencement date of the lease,
discounted at the interest rate implicit in the lease. The
Company as lessor calculates and recognises interest
income for each period of the lease term based on a fixed
periodic interest rate. Variable lease payments acquired
by the Company as lessor that are not included in the net
measurement of lease investments are included in profit or

loss for the period when they are actually incurred.

Derecognition and impairment of finance lease receivables
are accounted for in accordance with the requirements
under the Accounting Standard for Business Enterprises
No. 22 — Recognition and Measurement of Financial
Instruments and the Accounting Standards for Business

Enterprises No. 23 — Transfer of Financial Assets.

Operating lease

Lease payments under operating leases are recognised
in profit or loss on a straight-line basis over the lease term.
Initial direct costs incurred in relation to operating leases
are capitalised and amortised over the lease term on the
same basis as rental income and recognised in profit or
loss for the current period. The variable lease payments
obtained in relation to operating leases that are not
included in the lease payments are recognised in profit or

loss in the period in which they actually incurred.
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V.

Important Accounting Policies and Estimates (Continued)

36. Lease (Continued)

(3)  Determination and accounting treatment of lease under the New
Lease Standards (Continued)

(©)

The Company as lessor (Continued)
Lease modification

The Company accounts for a modification in an operating
lease as a new lease from the effective date of the
modification and the amount of lease receipts received in
advance or receivable in respect of the lease prior to the
modification is treated as a receipt under the new lease.

The Company accounts for a modification in a finance
lease as a separate lease when the change occurs and the
following conditions are met: M the modification expands
the scope of lease by adding the right to use one or more
of the leased assets; and @ the increase in consideration is
equivalent to the separate price for the expanded scope of
lease adjusted for that contractual situation.

Where a finance lease is modified and not accounted for as
a separate lease, the Company accounts for the modified
lease in the following circumstances: @ If the modification
takes effect on the lease commencement date, the lease
will be classified as an operating lease, the Company will
account for it as a new lease from the effective date of
the lease modification, and use the net lease investment
before the effective date of the lease modification; @ If
the modification takes effect on the lease commencement
date, the lease will be classified as a finance lease, and the
Company will conduct accounting treatment in accordance
with the Accounting Standards for Business Enterprises
No. 22 — Recognition and Measurement of Financial
Instruments on modifying or renegotiating contracts.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Important Accounting Policies and Estimates (Continued)

37.

Other significant accounting policies and accounting estimates

The Company shall make judgments, estimates and assumptions on the
carrying value of items in the statements which cannot be accurately
measured in the application of the accounting policies described in
Note V. Such judgments, estimates and assumptions are made based
on the historical experience of the management of the Company after
taking into account other relevant factors and the actual results may
be different from the estimates of the Company. Key assumptions and
uncertainties in the accounting estimates of the Company which is likely
to result in significant adjustments to the carrying value of the assets
and liabilities in the future periods are as follows:

(1)  Expected credit loss of accounts receivables

As described in Note V.10. Financial instruments, the Company
calculates the expected credit loss of accounts receivables
based on the default exposure and the expected credit loss ratio
of accounts receivables and determines the expected credit loss
ratio based on the possibility of default and the default loss ratio.
In determining the expected credit loss ratio, the Company uses
the internal historical credit loss experience and other data and
makes adjustments to the historical data based on the current
conditions and forward-looking information. The indicators used
by the Company in considering the forward-looking information
include the risks on economic decline the external market
environment, the industry risks and the changes in the customers,
etc.

(2)  Inventory impairment provisions

As described in Note V.15. Inventories, the inventory of the
Company is measured at the lower of the cost and net realizable
value of inventories. The net realizable value is the amount after
deducting the estimated cost of completion, estimated selling
expenses and relevant taxes from the estimated selling price
of inventories. The estimation is based on the current market
conditions and the historical experience in the production and
sale of products with same nature. Where the management of the
Company revises the estimated selling price and the estimated
cost of completion and the estimated selling expenses, it will
affect the estimation on the net realizable value of inventories,
which will affect the inventory impairment provisions made.
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V. Important Accounting Policies and Estimates (Continued)

37. Other significant accounting policies and accounting estimates
(Continued)

)

4)

)

The estimated useful life and estimated net residual value of fixed
assets

As described in Note V.21. Fixed assets, the Company
determines the estimated useful life and estimated net residual
value of fixed assets based on its historical experience on
actual useful life of fixed assets with similar nature or function.
Technological innovation or intense industry competition may
have a significant impact on the useful life of fixed assets and
the actual net residual value may also be inconsistent with the
estimated net residual value. If the estimates of the useful life and
the net residual value of fixed asset are different from the original
estimates, the Company will adjust it.

Impairment of fixed assets

The management of the Company assessed whether the fixed
assets had been impaired as at the balance sheet date. The
recoverable amount is the higher of the present value of expected
future cash flow of fixed assets and the net amount derived from
deducting the disposal fee from the fair value, which is estimated
based on the best information available to reflect the amount
(after deducting the costs to disposal) that is obtainable from
the disposal of the fixed asset in an arm’s length transaction by
knowledgeable willing parties as at each of the balance sheet
date, or cash generated from continuously using the fixed assets.
Such estimates may be subject to adjustment when conducting
each of impairment test. If the re-estimated recoverable amount
is higher than the original estimate by the management of the
Company, the Company shall not reverse the provision for
impairment loss of the fixed assets that has been made.

Deferred tax assets

As described in Note V.35. Deferred tax assets/deferred tax
liabilities, the realization of deferred tax assets mainly depends on
the actual income in future and the actual tax rate of temporary
difference in future utilization year. If the actual income in future
is less than those expected, or the actual tax rate is lower than
those expected, the recognized deferred tax assets shall be
reversed, and be recognized in combined income statement for
the period in which the reversal occurred.
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Important Accounting Policies and Estimates (Continued)

38.

Changes in significant accounting policies and accounting estimates

(1)

Changes in significant accounting policies

In November 2022, the Ministry of Finance of the PRC issued the
Interpretation No. 16 of the Accounting Standards for Business
Enterprises (Cai Kuai [2022] No. 31) (“Interpretation No. 16”).

Interpretation No. 16 stipulates that for financial instruments such
as perpetual bonds which are classified as equity instruments,
an enterprise shall recognise the income tax impact associated
with dividends when recognising the dividend payable. For the
profit allocated deriving from previously incurred profit or loss
from a transaction or event, the income tax impact of the dividend
shall be included in the profit or loss of the current period; and for
the profit allocated arising from a transaction or event previously
recognised in owner’s equity, the income tax impact of the
dividend shall be included in the owner’s equity item.

For financial instruments classified as equity instruments that
recognize dividends payable that occur during the current year,
the accounting treatment of its relevant income tax impact shall
be in accordance with the provisions of Interpretation No. 16
above; for those financial instruments that occurred before 1
January 2022 and have not been derecognized on 1 January
2022, retroactive adjustments shall be made to the relevant
income tax impact.

Interpretation No. 16 stipulates that where an enterprise modifies
the terms and conditions of a cash-settled share-based payment
agreement to make it an equity-settled share-based payment;
at the date of modification, the enterprise shall measure the
equity-settled share-based payment at the fair value of the equity
instrument at the date of grant, include the services acquired in
capital reserves and at the same time derecognise the liability
recognised for the cash-settled share-based payment at the
date of modification. The difference between the two is included
in profit or loss for the period. If, as a result of the modification,
the waiting period is extended or shortened, the enterprise shall
account for the above in accordance with the modified waiting
period (without regard to the relevant accounting requirements for
adverse modifications).
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V. Important Accounting Policies and Estimates (Continued)

38. Changes in significant accounting policies and accounting estimates
(Continued)

(1)

@)

Changes in significant accounting policies (Continued)

The Company’s cash-settled share-based payments that
occurred during the year were modified to equity-settled share-
based payments and accounted for in accordance with the
provisions of Interpretation No. 16 above. For such transactions
occurring prior to 1 January 2022, retained earnings and other
related financial statement items as at 1 January 2022 were
adjusted and no adjustment was made to the comparable period
information.

The adoption of Interpretation No.16 has no significant impact on
the financial position and operating results of the Company.

Changes in accounting estimates

N/A

Adjustments to financial report at the beginning of the year
relating to the initial adoption of the new accounting standards or

interpretation of standards since 2023

N/A
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VI. Taxes

TERE LR 1. Major categories of taxes and tax rates
FEFFE RIS Major categories of taxes and tax rates
BiE LR Hx
Category Tax basis Tax rate
HAER HEBE MR BT 575 6% > 9% > 13%
Value added tax Sell of goods or the supply of taxable services
HER
Consumption tax
EER
Business tax
YA T A R R ER P i RR 5% 7%
Urban maintenance and construction tax  Turnover tax payable
RSN ERTPNISRR 15% * 25%
Enterprise income tax Income tax payable

-l PR i RR 2% ~ 3%

Education surcharge

Turnover tax payable

FETRDEMSHHR R AT - -

Companies subject to different income tax rates are disclosed as

BB A follows
FriSBiBi=
mBIEREE Name of entity paying taxes Income tax rate
(%)
SRR D B IR AR Triumph New Energy Company Limited 25
RN (G R FTRERER AT CNBM (Hefei) New Energy Co., Ltd.* 15
HR R EM AR s IR R R R A A CNBM (Tongcheng) New Energy Materials Company Limited* 15
M (B8 FaERE R A CNBM (Yixing) New Energy Resources Company Limited* 15
SR (BE)FLIRBR AR Triumph (Zi Gong) New Energy Resources Co., Ltd. 15
e RN FELIRB R A A Kaisheng (Zhangzhou) New Energy Co., Ltd.* 25
RESEFHEHEERAA Qinhuangdao North Glass Co., Ltd. 25

REM (B5)#TeER AR AR

CNBM (Luoyang) New Energy Resources Co., Ltd. 25
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VI.

Taxes (Continued)

2.

Preferential tax treatment

Hefei New Energy, a wholly-owned subsidiary of the Company, has
been approved as a high-tech enterprise in October 2022 with a term of
3 years and paid the enterprise income tax at a tax rate of 15% in 2023.

Tongcheng New Energy, a wholly-owned subsidiary of the Company,
has been approved as a high-tech enterprise in August 2020 with a
term of 3 years. Based on Article 1 of the Announcement on Issues
Regarding Implementation of Preferential Income Tax Policy for New
High-Tech Enterprise (State Administration of Taxation Announcement
No. 24 of 2017), for the year when the high-tech enterprise qualification
of an enterprise expires, the enterprise income tax shall be temporarily
prepaid at the rate of 15% before the re-accreditation; those who have
not obtained the qualification of high-tech enterprises before the end of
the year shall make up the tax payment for the corresponding period as
required. Tongcheng New Energy submitted the application for review
in July 2023, and prepaid the enterprise income tax for 2023 temporarily
at the tax rate of 15%.

Yixing New Energy, a controlling subsidiary of the Company, has been
approved as a high-tech enterprise in October 2022 with a term of 3
years and paid the enterprise income tax at a tax rate of 15% in 2023.

Pursuant to the “Notice on Tax Policies in relation to Further
Implementation of the Western Development Strategy” (Cai Shui [2011]
No. 58) ((BARAR AT b 7876 A BA 35 B RS 5 BE A5 OB 3R 9 RE 1038 40 (1
Hi[2011]585%)) jointly issued by the Ministry of Finance, the General
Administration of Customs and the State Taxation Administration, from
1 January 2011 to 31 December 2020, enterprise income tax imposed
upon any enterprises established in western regions and engaged in
the encouraged industries shall be subject to a reduced rate at 15%.
Pursuant to the “Announcement on the Continuation of the Corporate
Income Tax Policy for Western Development” (the Ministry of Finance
[2020] No. 23) jointly issued by the Ministry of Finance, the State
Taxation Administration and the National Development and Reform
Commission, from 1 January 2021 to 31 December 2030, enterprise
income tax imposed upon any enterprises established in western
regions which are engaging in the encouraged industries shall be
subject to a reduced rate at 15%. Zigong New Energy, a controlling
subsidiary of the Company, fulfilled the above conditions, and shall be
subject to a reduced corporate income tax rate at 15%.



t. AOEEHRRERER

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements

1. EB¥ES 1. Monetary funds
By o B ARK
Unit: Yuan Currency: RMB
HRERER HYIERER
1HE ltem Closing balance Opening balance
BEERE Cash on hand 6,136.81 5,630.11
RITIFR Deposits at banks 571,742,752.35 485,542,186.00
HthE¥ES Other monetary funds 79,287,606.38 203,474,506.33
&% Total 651,036,495.54 689,022,322.44
Hep : FRIERIIND SRIB 4R EE Including: Amount deposited abroad 0 0
FHRM A RTFR Amount deposited to finance
company 240,073,628.04 357,141,222.11
HEHAA - Other explanation:

KBEHER AR GFEEAER
%17k 1E79,287,606.387C ° HA : $R1T
FEERES74,191,792.387¢C * 1=
FRBRES1,922,000.007T * #EHES

3,173,814.007T °
2. REWERE

(1) BUEEDIET

2. Notes receivable

(1)  Notes receivable by category

At the end of the period, our Company had restricted funds of
RMB79,287,606.38. Of which, the deposit of bank acceptance
bill is RMB74,191,792.38, the security deposit for letter of credit is
RMB1,922,000.00, the maintenance fund is RMB3,173,814.00.

Bl - BRE - ARK
Unit: Yuan Currency: RMB

HAREREE HEAFIERER

Balance at

Balance at the the beginning of

1HE Item end of the period the period
RITHL R Bank acceptances

[EEESE Commercial acceptances 583,787,640.32 616,648,224.23

B AR Less: provision for bad debts 8,523,299.54 9,003,064.08

A&t Total 575,264,340.78 607,645,160.15

161
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
2. REEEER® 2. Notes receivable (Continued)
(2) HIRRAIEEFEREE (2)  Notes receivable pledged as at the end of the period

By o B ARK
Unit: Yuan Currency: RMB

HREEREHE
Amount pledged
as at the end of

1HH Item the period

RITHE R Bank acceptances

[SEZSE Commercial acceptances 71,447,139.07

At Total 71,447,139.07
(3) HIXAAIEEZAHEAFEEE (3)  Notes receivable which were endorsed and discounted by the

BE X H 5 K 2 e fE R E 15 Company at the end of the period but were not due as of the date

of the balance sheet

BT MEARK
Unit: Yuan Currency: RMB

HARZLEISE BPRRALEIESHE
Derecognised Not-yet derecognised

amount at the end amount at the end
HE Item of the period of the period
RITHL R Bank acceptances
[EEESE Commercial acceptances 38,605,011.97

A&t Total 38,605,011.97
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+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
2. REEEER® 2. Notes receivable (Continued)
(4) HIEARGTIED E DB E (4)  Classified disclosure by the method of bad debt provision

By T M ARK
Unit: Yuan Currency: RMB

BR6E El)
Balance at the end of the period Balance at the beginning of the period
KinE HEER agE RERE SEER ke
Camying amount Provision for bad debs Book value Carrying amount Provision for bad debts Book value
ki il S8 Rl &R $tfi g8 aHRth
£l Category Amount Rafio Amount Provision rafio Amount Ratio Amount  Provision rafio
(%) (%) (%) (%)
RERTREREE Bad debt provision on ndividual
BERHRARER Bad debt provision on group 563,767 640.32 10000 852329954 146 57526434078 61664822423 10000 9,003,06408 146 607645,160.16
A Inclucing;
FARAER Bank acceptances
BREIER Commercial acceplances 563,767 640.32 10000 852329954 146 57526434078 61664822423 10000 900306408 146 607645,160.16
ait Total 583,767,640.32 /850309954 / GT526434078 6166482242 /900806408 /606451605
RAAA SHBIRER S Bad debt provision on group:
HEEHRIEE  JEAHER Provision on group basis: Commercial acceptances
By T B ARE
Unit: Yuan Currency: RMB
HREREE HAERER
Balance at the end of the period Balance at the beginning of the period
e BRER FHiRLE A JEM IR AR St Bl
Accounts Provision Provision Accounts Provision Provision
=g Name receivable for bad debts ratio receivable  for bad debts ratio
(%) (%)
P ESE  Commercial acceptances 583,787,640.32 8,523,299.54 1.46 616,648,224.23 9,0083,064.08 1.46

ol Total 583,787,640.32 8,523,299.54 1.46 616,648,224.23 9,003,064.08 1.46
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
2. REEEER® 2. Notes receivable (Continued)
(5) EEREGHIER (5)  Provision for bad debts

BT T BE - ARK
Unit: Yuan Currency: RMB

FHEHEH
Increase/decrease for the period
AR iz el HEHRH R
Balance at Balance at
the beginning Recovery or Write-off or  the end of the
85l Category of the period Provision reversal cancellation period
E¥EALESE  Commercial acceptances 9,003,064.08 -479,764.54 8,523,299.54
&5t Total 9,003,064.08 -479,764.54 8,523,299.54
3. FEULBE =Xk 3. Accounts receivable
(1) 1EIRERE (1) Disclosure by ageing
FENBE =R B A BE B BRI BR 2 Ageing analysis of accounts receivables by date of entry as
MR follows:
BT BEARE
Unit: Yuan Currency: RMB
R BRE R EE el HA YRR #R R 1dt]]
Carrying amount Carrying amount
at the end of the at the beginning
BRiR Ageing period Ratio of the period Ratio
(%) (%)
1FELAR Within 1 year 983,519,140.24 90.62 981,932,220.54 90.78
1226 1to 2 years 14,640,560.56 1.35 12,643,082.28 1.17
2E3F 2 to 3 years 3,062,831.81 0.28 3,491,423.40 0.32
3E4F 3 to 4 years 6,219,661.62 0.57 10,358,157.23 0.96
AZ5F 4 to 5 years 18,549,774.03 1.71 14,846,358.31 1.37
5F AL Over 5 years 59,278,782.70 5.47 58,436,968.36 5.40

A&t Total 1,085,270,750.96 100.00 1,081,703,210.12 100.00
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+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
3. ERERFR(E) Accounts receivable (Continued)
IR HET =D S (2)  Classified disclosure by the method of bad debt provision
By o B ARE
Unit: Yuan Currency: RMB
BR6E H5E
Closing balance Opening balance
KinE HEER agE FahE S5ER FaEE
Camying amount Provision for bad debs Book value Carrying amount Provision for bad debs Book value
8l Category £1 ] thl &8 iEH £ thl g8 Rl
Amount Rafio Amount  Provision ratio Amount Ratio Amount  Provision rafio
(%) (%) (%) (%)
RERRRRER Bad debt provision on individuel basis 2987385373 275 2987385373 10000 000 298522132 216 298622132 10000 000
BERHRRRER Bad debt provision on group basis 1,055,396,897.23 9725 7168422322 679 98371267401 1,051850936.86 .24 7073965084 673 981,11,266.02
Incluging:
related party customers 89,007410.26 820 1780,14822 200 8722726204 11782871304 108 235647428 200 1154672876
general customers 966,389,486.97 8905 69,904075.00 123 89648541197 9340272382 8635 68383176.56 132 86564404726
ait Totdl 108527075096 /10155807695 /937267401 108170321012 /10059192410 /9111128602
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
3.  REUERZR@® 3. Accounts receivable (Continued)
(2) IEARETIE LS LB E () (2) Classified disclosure by the method of bad debt provision

(Continued)
IREB IR RIEARAE - Bad debt provision on individual basis:

By o B ARK
Unit: Yuan Currency: RMB

Closing balance
BRI BREE RERER FHZLEG]  FHEEMR
Provision Provision
£ Name Carrying amount for bad debts ratio  Reason for provision
(%)
S\ — Entity 1 14,524,097.75 14,524,097.75 100.00 FEFFAATYE
Expected to be unrecoverable
B — Entity 2 6,5697,406.25 6,597,406.25 100.00 FEFFATYE
Expected to be unrecoverable
B = Entity 3 3,721,086.44 3,721,086.44 100.00 FEFFATYE
Expected to be unrecoverable
B iz P Entity 4 2,003,735.65 2,003,735.65 100.00 FEFTAIYE
Expected to be unrecoverable
E fih B L Other Entity 3,027,527.64 3,027,527.64 100.00 FEFTAIYE
Expected to be unrecoverable
A&t Total 29,873,853.73  29,873,853.73 100.00
HA AT
Opening balance
AR EREE EREE FHRLLGI  FHREMA
Provision Provision
e Name Carrying amount for bad debts ratio  Reason for provision
(%)
By — Entity 1 14,524,097.75 14,524,097.75 100.00 FEFTAAIYE
Expected to be unrecoverable
B — Entity 2 6,5697,406.25 6,597,406.25 100.00 FEFTAIYE
Expected to be unrecoverable
B = Entity 3 3,721,086.44 3,721,086.44 100.00 FEFTRAIKE]
Expected to be unrecoverable
BS v 7Y Entity 4 2,003,735.65 2,003,735.65 100.00 FEFTAAIYE
Expected to be unrecoverable
Hh 8L Other Entity 3,005,947.17 3,005,947.17 100.00 TFEFFRAIKE]
Expected to be unrecoverable
CEl Total 29,852,273.26 29,852,273.26 100.00




. ASEBHRREAIRE

3

FEYAR K (48) 3. Accounts receivable (Continued)
(2) IHEARATHE R 5 LA IR 75 (B (2) Classified disclosure by the method of bad debt provision
(Continued)
RABEFHRERERE - Bad debt provision on group basis:

HAFHRIER BB I EPES

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

Provision on group basis: related party customers

BT T BE - ARK
Unit: Yuan Currency: RMB

BREAEE HRYIRREE
Accounts receivable Opening balance

FEUR BR SR HIREE sTi2EL 5l FEUER R AR FTIRLEE I

Accounts Provision Provision Accounts Provision Provision

A Name receivable for bad debts ratio receivable  for bad debts ratio
(%) (%)

Bl 5 X F 44 Related party customers 89,007,410.26 1,780,148.22 2.00 117,823,713.04 2,356,474.28 2.00
A&T Total 89,007,410.26 1,780,148.22 2.00 117,823,713.04 2,356,474.28 2.00

MAAEHRIEE | —MEFES Provision on group basis: general customers
By p BE: ARK
Unit: Yuan Currency: RMB
HAREREE HEARIEREE
Accounts receivable Opening balance

FEUBR R HARAER SR FEMBR TR EARAER SR LB

Accounts Provision Provision Accounts Provision Provision

AR Name receivable for bad debts ratio receivable  for bad debts ratio
(%) (%)

1FELAR Within 1 year 907,070,420.26  13,243,228.10 1.46 877,156,406.35 12,806,483.50 1.46
15224 1to 2 years 2,618,409.77 1,035,842.91 39.56 147,646.94 58,409.10 39.56
2E3F 2 to 3 years 3,055,442.52 2,151,337.08 70.41 3,115,506.20 2,193,627.92 70.41
3E4F 3to 4 years 438,624.25 345,811.36 78.84 1,191,318.33 939,235.38 78.84
4555 4 to 5 years 904,995.72 826,261.10 91.30 355,463.72 324,538.38 91.30
S5ELE Over 5 years 52,301,594.45 52,301,594.45 100.00 52,060,882.28 52,060,882.28 100.00
A&T Total 966,389,486.97 69,904,075.00 7.23 934,027,223.82 68,383,176.56 7.32

Tsr
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
3.  REUERZR@® 3. Accounts receivable (Continued)
(3) EEREGEHIER (3)  Provision for bad debts

Bl KB ARK
Unit: Yuan - Currency: RMB

FHEHESH
Increase/decrease for the period
HTIERER EE= hEHEE EHHESRE W HtE MR
Opening Recovery or  Write-off or Other
Epl| Category balance Provision reversal cancellation changes Closing balance
BREE Provision for bad debts 100,591,924.10  966,152.85 101,558,076.95
&5t Total 100,591,924.10  966,152.85 101,558,076.95
(4) FHIERZ N RIS T (4)  Accounts receivable written-off during the period
TEm N/A
(5) R TEEL K AEER B (5)  The top five largest accounts receivable at the end of the period

B EL BE =T by the balance collected regarding the party in default
FEWERR  AEBRTER RERAER
HIREREE BB HAREREE
Proportion in Closing
Closing balance  the total amount balance of
of accounts of accounts  provision for bad
B ABE Name receivable receivable debts

%

F—H Rank 1st 78,997,657.20 7.28 1,153,365.80
E-# Rank 2nd 77,012,823.63 7.10 1,124,387.22
F=% Rank 3rd 57,296,706.52 5.28 836,531.92
g Rank 4th 54,442,659.80 5.02 794,862.83
FERA Rank 5th 51,213,631.75 4.72 1,666,095.18

A&t Total 318,963,478.90 29.39 5,575,242.95
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

4, REYGIERE 4. Accounts receivable financing

By o B ARK
Unit: Yuan Currency: RMB

HRERER HAfERER

1HE Item Closing balance Opening balance

eSS Notes receivable 838,528,772.58 754,316,996.75

B - HtARE Was — AR EEEE Less: Other comprehensive income — changes
in fair value

ol Total 838,528,772.58 754,316,996.75
HARA QAR E B EHABRE KRN Notes receivable which were endorsed and discounted by the Company
ERERE at the end of the period but were not due as of the date of the balance

sheet

HARZLEISE BPRRALEIESHE

Derecognized amount Not-yet derecognized

at the end of amount at the end of

bk Category the period the period

HRITHEAFIR Bank acceptance bills 425,271,967.73 413,256,804.85

1S9
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
5  TEf[FIEAE 5. Prepayments
(1) FBIVHREEREST (1) Aging analysis of prepayments
AR FIRRE AR B 8 AR Ageing analysis of prepayments by date of entry as follows:
o

By o B ARE
Unit: Yuan Currency: RMB

HARERE HYIERTR
Closing balance Opening balance
8 L] T LB
R Aging Amount Ratio Amount Ratio
(%) (%)
1FELAA Within 1 year 202,844,183.69 92.41 162,136,656.11 91.96
1225 1to 2 years 14,801,955.87 6.74 12,343,995.31 7.00
PESKES 2 to 3 years 698,126.13 0.32 1,828,188.41 1.04
3FLALE Over 3 years 1,170,923.26 0.53 667.26 0.00
At Total 219,515,188.95 100.00 176,309,507.09 100.00
(2) FEFENEREFE L EKEASER I (2) Top five largest prepayments at the end of the period by the

Z A& balance collected regarding the party paying prepayments
IETER FRIRHA AR BRER
FANRIEHRERE EEiE Colsdtll
Proportion in the
Closing balance total amount of
BuEE Name of prepayments prepayments
%
F—H Rank 1st 51,043,080.23 23.25
F-F Rank 2nd 36,712,626.48 16.72
H= Rank 3rd 20,029,517.68 9.12
Eutp Rank 4th 15,304,515.26 6.97
FhE Rank 5th 13,504,359.27 6.15

&5t Total 136,594,098.92 62.23
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IR

Less: provision for bad debts

35,631,222.28

GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
H ARG 6.  Other receivables
5 H 3~ Presentation by item
By o B ARK
Unit: Yuan Currency: RMB
HREREE HYIERER
1HE Item Closing balance Opening balance
HoAth FE UK Other receivables 191,077,804.47 141,321,619.91

34,659,989.93

Total

155,446,582.19

106,661,629.98

(1) ZEREHEE

Other receivables

Hofth e Wk iR EABR B HA EY AR iR

(1)  Disclosure by ageing

Ageing analysis of other receivables by date of entry as follows:

DI
Bl T BRE - ARK
Unit: Yuan Currency: RMB
HA R BRI BR 8 Ee i HA BRI fAE 1]
Carrying amount Carrying amount
at the end of the at the beginning
iR Aging period Ratio of the period Ratio
(%) (%)
1F AR Within 1 year 142,258,049.95 74.45 91,282,746.51 64.60
1224 1to 2 years 3,814,483.38 2.00 8,810,449.74 6.23
2% 3F 2 to 3 years 7,188,472.62 3.76 5,753,365.66 4.07
3&4F 3 to 4 years 3,414,120.76 1.79 1,470,204.51 1.04
AZ55F 4 to 5 years 594,904.83 0.31 211,720.56 0.15
5% A E Over 5 years 33,807,772.93 17.69 33,793,132.93 23.91
At Total 191,077,804.47 100.00 141,321,619.91 100.00
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
6. HAb UK (%) 6.  Other receivables (Continued)
(2) IEFEMESIEER (2) By nature of amount

By T BRE - ARK
Unit: Yuan Currency: RMB

HRAREIBREE YRR 8 TR
Carrying amount Carrying amount
at the end of at the beginning
MIEME Nature of amount the period of the period
FARHEREFR Photovoltaic subsidies 11,798,668.21 11,048,707.29
HRe  RES  Be Reserve, security deposit, deposit 7,120,813.16 7,341,352.51
IR RR B ¥ {E R Consideration for disposal of equity
interests 79,878,250.00
2R Current accounts 172,158,323.10 43,053,310.11
o IEERE Less: Provision for bad debts 35,631,222.28 34,659,989.93
A&t Total 155,446,582.19 106,661,629.98
(3) EBEREFEAIEER (3) By provision for bad debts
By T BE - ARK
Unit: Yuan Currency: RMB
E—ME EME F=RE
Stage 1 Stage 2 Stage 3
REFESBES EEFEDRED
AR12E AL EREX EREX
FEREX (RBEGRREE CEREGARE At
Lifetime ECL (non- Lifetime ECL
BIRER Provision for bad debts 12-month ECL  credit-impaired)  (credit-impaired) Total
2023F1 A1H % Balance as at 1 January 2023 234,193.69 2,012,094.65 32,413,701.59 34,659,989.93
2023%1 A1 B EAR Balance at 1 January 2023 in
the current period
—BAE[ER — Transfer to Stage 2 -22,965.67 22,965.67
—BASZIEER — Transfer to Stage 3 -292.80 292.80
—BREE R — Transfer back to Stage 2
—BEE (&R — Transfer back to Stage 1
RERGHE Provision for the period 93,254.45 1,046,096.90 1,139,351.35
A Reversal for the period 168,119.00 168,119.00
N Write-off for the period
N Cancellation for the period
Hihg Other changes

2023F6 430 H #%5 Balance as at 30 June 2023 304,482.47 2,912,745.42 32,413,994.39 35,631,222.28
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
6. HAb U GR(8) 6.  Other receivables (Continued)
(4) ZEREGRIER (4)  Provision for bad debts
By r KBRE - ARKE
Unit: Yuan Currency: RMB
rEBBEHE
Increase/decrease for the period
BEE TR W E R E e B Hitn 28 HREE
Opening Recovery or Write-off or Other Closing
BHl Category balance Provision reversal cancellation changes balance
BIREE Provision for bad debts ~ 34,659,989.93  1,139,351.35  168,119.00 35,631,222.28
At Total 34,659,989.93  1,139,351.35 168,119.00 35,631,222.28

Hop AH @ o sk Bl e REEZH

SERRYEL

BuEB

recovered or reversed in the current period:

Name

Among them, the significant bad debt provision of amount

By T B ARK

Unit: Yuan
MIEME EEHKESE
Amount collected
Nature of amount or reversed

Currency: RMB

BEHEK

Way of collection

JFE R DEE R S B A Tk —
A TER

Remittances outstanding
and temporary deposit —
temporary deposit

ERK 168,119.00
Current account

HITER
Deposits at
banks

Total

/ 168,119.00
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
6. HMEWEkEE) 6.  Other receivables (Continued)
(5) RN EFERRIK R A (5)  The top five largest other receivables at the end of the period by
HIE it FEH K 1R the balance collected regarding the party in default

BT MEARK
Unit: Yuan Currency: RMB

TEE R
HRGBESTTH ERER
Bu&H RENME HRGE ik o] at] HARERER
Proportion in total Balance of

balance of other  provision for bad
receivables at the debts at the end of

Name Nature of amount Closing balance  Aging end of the period the period
(%)

F—% IR 66,315,700.00 14LA 34.71

Rank 1st Current accounts Within 1 year

£ R 46,143,900.00 1FUUR 2415

Rank 2nd Current accounts Within 1 year

F=% R 10,808,704.00 5F A £ 5.66 10,808,704.00

Rank 3rd Current accounts Over 5 years

E U FARREEE 7,398,627.90  1-3fF 3.87 221,958.84

Rank 4th Photovoltaic subsidies 1to 3 years

EFRE H FRFIR 6,754,511.23 1FLA 3.53

Rank 5th Export tax refund Within 1 year

&t Total 137,421,443.13 71.92 11,030,662.84

(6) HERIBFHEBAIEN A (6)  Account receivables involving government subsidy

Bl T BRE - ARK
Unit: Yuan Currency: RMB

FEH AR -

B H# BSHEEEE A8 BRAE  HRER SERKE
Ageing at the Expected receiving
Projects related to end of the time, balance and
Name government subsidies  Closing balance  period reason
BBLREE N RRIGEHERE FIRTERE 7,398,627.90  1-3F N {ER[2013]1638
5%
State Grid Anhui Power Company Hefei Power  Photovoltaic 1to 3 years Fa Gai Jia Ge [2013]
Supply Company subsidies No. 1638
ZHRIE A DR KIRFERE 2,561,209.56  1FLARA & H[2016]935%
Anhui Provincial Department of Finance Photovoltaic Within 1 year He Zheng [2016] No.
subsidies 93
BIETHRRE FIRFEEL 1,838,830.75  1-5F & [2016]935%
Hefei Municipal Bureau of Finance Photovoltaic 1to 5 years He Zheng [2016] No.

subsidies 93
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+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
7. FE 7. Inventories
(1) HEZHE (1)  Category of inventories

By T MEARKE
Unit: Yuan Currency: RMB

HRBE HAE
Closing balance Opening balance
HERERE/ AR FEREER/ AR
BESE  BOHAREER KaEE FEAE  BORAREER KaEE
Provision for Provision for
impairment of impairment of
inventories/provision inventories/provision
for impairment of for impairment of
contract performance contract performance
&R ltem Book balance cost Book value Book balance cost Book value
RitH Raw materials 321,992,442.37 1794872 32197449365  310,868,480.16 1794872 310,850,531.44
Em Products in process
ERER Commodity inventories 723,604,108.30 2678337182 696,820,736.48  412,499,431.27 31,040,45358  381,458977.69
BB Circulation materials 276,495.08 276,495.08 237,599.05 237,599.05
iEm Products delivered 2,961,089.44 2,961,089.44
Bt Total 1,045,873,045.75 26,801,320.54  1,019,071,725.21 726,566,599.92 31,008,402.30  695,508,197.62
(2) TFEHBEEREFEEAETE (2)  Provision for impairment of inventories and provision for
(B impairment of contract performance cost
Bl T B ARHK
Unit: Yuan Currency: RMB
AEENEE N Rk 2
Increase for the period Decrease for the period
e AR Hity BEREH Hity HARERE
Opening Reversal or Closing
EH Item balance Provision Others write off Others balance
R Raw materials 17,948.72 17,948.72
TER Products in process
BRI Commodity inventories 31,040,45358  -3,858,670.80 398,410.96 26,783,371.82
BEMH Circulation materials
HFEMEEYEE  Consumable biological
assets

BRBHIKAR Contract performance costs

CEH Total 31,058,402.30  -3,858,670.80 398,410.96 26,801,320.54
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)

8. HinmEh&E 8. Other current assets

By T BREARK
Unit: Yuan Currency: RMB

HAREREE HYIeRER
1HE Item Closing balance Opening balance
R INEIB R RE Input tax to be deducted 78,772,370.80 54,363,236.96
FEEER Deferred expenses 2,431,910.59 1,040,209.35
TERIFTIS AL Taxes paid in advance 1,630,232.54 3,885,819.09
Efth Others 100,946.94
&t Total 82,935,460.87 59,289,265.40
BEE&E 9. Fixed assets
EHA ST Presentation by item

By oo BE - AREK
Unit: Yuan Currency: RMB

HRERER H¥IRREE
1HE Item Closing balance Opening balance
BEE&E Fixed Assets 4,576,440,657.85 4,021,905,180.15
BEEEERE Fixed assets liquidation

Total

4,576,440,657.85

4,021,905,180.15
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beginning of the period

+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
9. ETEEE®) 9. Fixed assets (Continued)
(1) BlEEERL (1)  Fixed assets
By T B ARK
Unit: Yuan Currency: RMB
EEREEN HERE ERIE  HORETRE At Ghl
(Qffice and electronic
18H [tem Buildings Machinery - Transportation tools equipment Others Total
- RERE: I, Original book value:
1. BopE 1. Opening balance 1667,865,229.70  3,183,479,637.32 3,824,236.18 2161651653 1136,487.93  4,877,912,107.66
2 FHENEE 2 Increasefortheperiod  202,172239.97  492,656,107.77 305,992.04 2378,658.66 697,512,998 44
(1) EE (1) Purchase 661,896.76 26,180,590.28 305,992.04 2,365,544.53 29,514,023.61
(0) FEIREA () Transfer from 201,510,343.21 466,475,517.49 1311413 667,998,974.83
construction in
progress
(3) tEAMEN (3) Increasein
business
combination
3 AEE LR 3. Decrease for the period 779,646.02 1,123,106.38 407,586.27 1,009,639.46 3319977.13
(1) RESHE (1) Disposalor 1,123106.38 25394363 1934144 1,396,390.45
retirement
(2) e (2) Other decreases 779,646.02 153,642.64 990,298.02 1923,586.68
4 HREE 4. Closing balance 1869,247,80365  3,675,012,639.71 372264195 2298553573 1136487.93  5572105,12897
= RiFE Il Accumulated depreciation
1. BgE 1. Opening balance 18446825564 652,690,425.09 61337267 11429440.28 74045654 84994395022
2. AEENEE 2. Increase for the period 22,829.830.75 117,333,743.79 444.568.90 1,366,931.73 63,204.31 142,038,369.48
(1) & (1) Provision 22,829.830.75 117,333,743.79 444.568.90 1,366,931.73 63,204.31 142,038,369.48
3 AEROER 3. Decrease for the period 1,306,327.70 115,340.69 959,157.48 2,380,825.87
(1) REZHE (1) Disposal or 1,066,950.11 115,340,69 959,157.48 2141448.28
retirement
0 EtoFd (2) Other decreases 239,37759 23937759
4 BRHE 4. Closing balance 207,298,086.39 768,717,841.18 942,600.88 11,837,214.53 805,750.85 989,601,493.83
s RERG Ill. - Provision for impairment
1. B%E 1. Opening balance 6,062,977.29 6,062977.29
2. AEENEE 2. Increase for the period
(1) &R (1) Provision
3 FEEOEE 3. Decrease for the period
(1) RELHE (1) Disposal or
retirement
4 BFHE 4. Closing balance 6,062.977.29 6,062,977.20
m. EEEE V. Book value
1. BREEEE 1. Bookvalueattheendof 1,661949,737.26  2,900,231821.24 2,780,041.07 11,148,321.20 330,737.08  4,576,440,657.85
the period
2. HEEER 2. Bookvalue at the 1,483,386,974.06  2,524,726,234.94 3,210,863.51 10,187,076.25 39403139 4,021,906,180.15
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. ASEBHRREAIRGE

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

EE&E (&) 9.  Fixed assets (Continued)
(1) BEEEERBLE (1) Fixed assets (Continued)
HARBEREMENEEFRAN Original value of the fixed assets, including machine and
WeEHE  BRRE - ETRE equipment, transportation tools and electronic equipment which
LEEEERBEAR17,271,422.27 continued to be used upon full provision for depreciation at the
JC ° end of the period, was RMB17,271,422.27.
2) EEEERETEEERT (2)  Temporarily idle fixed assets
AEIBEMNEEEERARE Original value and book value of the idle assets due to shut down,
$5173,239,224.057 * BREEE were RMB173,239,224.05 and RMB1,928,522.09, respectively.
£1,928,522.097T °
(3) FBEBBEHEHMALNETEEE (3)  Fixed assets leased under financial leases
P
TEA N/A
(4) BB E T ETE LR EE B E (4)  Fixed assets leased out under operating leases
TEA N/A
(5) FBEEEZZHETEELERT (5)  Fixed assets with pending certificates of title
HARANELERBENEEEE At the end of the period, the book value of fixed assets without
BRME B8 /4625,905,479.527T - certificate of title was RMB625,905,479.52, which is currently in
B RTIETESHEF - the process of application.
ERETE 10.  Construction in progress
EHA ST Presentation by item
By o B ARK
Unit: Yuan Currency: RMB
HRERE Hi9EREE
A ltem Closing balance Opening balance
FEIRRE Cost of construction in progress 1,074,692,732.37 1,166,354,777.94

B R TIERERER

EEIRE
IENE

Less: Provision for impairment of construction in
progress

Construction in progress

Construction materials

7,728,469.08
1,066,964,263.29

7,728,469.08
1,1568,626,308.86

Total

1,066,964,263.29

1,1568,626,308.86
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+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
10. HEEIRE) 10.  Construction in progress (Continued)
(1) HEZIFIEL (1) Construction in progress

By o B ARK
Unit: Yuan Currency: RMB

HRBE BRE
Closing balance Opening balance
RESE  AEEE KaRE BHnE REEE FHER
Provision for Provision for

1EH Item Carrying amount impairment Book value ~ Carrying amount impairment Book value
AR BABGHERRLKE  Hefei project of photovoltaic cell packaging material for

HHRIHER solar equipment — Phase I 5,587,118.47 5587,11847  543,150,982.78 543,159,982.78
AIPBiAERal 8MWA{E  Hefei joint workshop al.386MW distributed photovaltaic

AR REHER power generation project 16,244,504.41 16,44,504.41 16,244 50441 16,244, 504.41

AERBAEBRLRELS  Hefei carbon dioxide capture and purification green

EMRRE_EMHBER  emission reduction demonsiration project supporting
HGERETEER for project of photovoltaic cell encapsulating material

for solar equipment 33,709,580.18 33,709,580.18  33511,249.99 33511,249.99

AIE-H-EE36008m 2% Hefei further processed project of solar cell cover plates

MERBH SRR material with annual production of 36 milion m? of full-

MIEH oxygen combustion - Phase | 2492571.26 2,492.571.26
AREE3 6002 2 EMER Hefel further processed project of solar cell cover

B E0ERIBANTE  plates material with annual production of 36 milion

E—STRRAKKBELE  meoffull-oxygen combustion - Phase | and project

DRl B of construction and technological ransformation for
photovoltaic glass screen printing production line 82,229,528.60 82,229,528.60

IABAEBRLREDRE  Tongcheng project of photovaltaic cell encapsulating

Effp—1EE material for solar equipment - Phase | 152,166.66 152,166.66
HABREBRLRERS  Tongcheng project of photovaltaic cell encapsulating

EiR_HEE material for solar equipment - Phase I 266,24,672.43 266,204,672.43 20480478157 204.894.781.57
BE-AG#ERBERKS Yiing project of photovoltaic cell packaging material for

HEMH solar equipment 566,259,000.91 566,259,000.91  183973,519.21 183,973,519.21
EE-3MWAHAXREE  Vixing 3.2MW distributed photovaltaic power generation

BB project 17,688,833.84 17,688,833.84  17,688,833.84 17,688,833.84
EMBEGAGHSERERET  Noise reduction project for equipment of G4/G5 line in

3 Zhangzhou Plant 1,486,725.66 1,486,725.66 1,486,725.66 1,486,725.66
REAGALRERHENE  Luoyang solar photovolaic cell packaging materials

JBH project 85,801,310.80 85,801,310.80  10,387,002.53 10,387,002.53

RESNFRES0TREEE  Qinhuangdao North Glass 500T cold repair project 29,890,335.87  7,728469.08  22,161,866.79  29,890,335.87  7728469.08  22,161866.79
REENHRBARAALR  Qinhuangdao North Glass project of photovoltaic cell

SHRERIEMAEE  packaging material for solar equipment 26,191,205.04 26,191205.04  17,511549.12 17511,549.12
AIE-H-FKEBET  Hefei project for stormwater and wastewater crainage
system - Phase | 3,270,409.19 3,270,409.19
ARARERSENEAT  Hefel project of photovoltaic cell packaging material and
HOFRGEETR 110 KV power transmission and transformation project ~ 3,898,394.56 3,898,394.56
EM=HEE56008mat (it Zhangzhou project of photovaltaic cell encapsulation
EHRHENRER material project with annual production of 56 milion m?
~Phase Il 83,018.87 83,018.87
2 Other 18,357,622.14 18,357,622.14 2,732,026.44 2,132,026.44

Air Total 1,074692,732.37  7,728469.08 1,086,964,263.29 1166,354777.94  7,728469.08 1,158,626,308.86
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
10. HEETIRE) 10.  Construction in progress (Continued)
(2) BEEZIFEEAAHEEEST (2)  Change in the important engineering projects in construction for
the current period
By T BREARK
Unit: Yuan Currency: RMB
AHEA IRERA HEEAt EboAERE AEAE
REH FURE  APENSE  EREECH AWEMW)LH BRBE HEERHE  IEEE Sl EALEE  EKkE  EERR
Ratio accounted
by accumulated Including:
Fixed assets contrbution towards Amount of the amount Interest
amount ~ Other decreased engineering with accumulated of capitalized capitalized rate
Opening ~ Increase forthe ~transferred forthe  amount for the respecttothe  Progress of capitalized  interest for the  for the current
AR Project name Buaget Balance  current period curentperiod  currentperiod  Closing Balance budget  engineering interest  current period period Source of funds
(%) (%)
ERABHEBALK  Yoing pofctof phoowotaiocel 79734000000 18397351921 38228548170 566.258,00091 “e MR XD 19558 370 HEEL 47
Bl packaging materalfor solar BEER
equipment Self-raised
funds, loans
from financial
instfutions
REABEEREY  Luoyang solar photovoliaiccell 229416000000  10,387,00253 7541430827 85,801,310.80 374 200 EE A
HEMHEE packaging materals project BEEX
Selfraised
funds, loans
from financial
ngfitufions
GE Total 3,091,500,00000 194,360,521.74  457,699,789.97 652,060,311.71 / /19652658 196526528 / /
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

11.  Right-of-use assets

By T B ARKE
Unit: Yuan Currency: RMB

EERESEY WeERtE &t
Buildings and Machinery and
1HE Item structures equipment Total
—. FFHERE |. Original book value: 12,910,111.79 6,091,609.25 19,001,721.04
1. HA¥IeREE 1. Opening balance
2. ANEHBEZINEEE 2. Increase for the period
3. AERALERE 3. Decrease for the period
4. HRREREE 4. Closing balance 12,910,111.79 6,091,609.25 19,001,721.04
—. BFtiE Il. Accumulated depreciation
1. HRIeEE 1. Opening balance 5,811,671.26 182,748.28 5,994,419.54
2. ANHBEINEEE 2. Increase for the period 1,279,698.90 355,123.74 1,634,822.64
(1) &HR (1) Provision 1,279,698.90 355,123.74 1,634,822.64
3. AERAERE 3. Decrease for the period
(1) BE& (1) Disposall
4. HRRERER 4. Closing balance 7,091,370.16 537,872.02 7,629,242.18
=. RE%ERE I1I. Provision for impairment
1. Hi¥IeREE 1. Opening balance
2. ARHAEINEEE 2. Increase for the period
(1) #t#E (1) Provision
3. KR &R 3. Decrease for the period
1) BRE (1) Disposal
4, HIREREE 4. Closing balance
M. BREEE IV. Book value
1. EARERE(EE 1. Book value at the end of the
period 5,818,741.63 5,558,737.23 11,372,478.86
2. HAYIRREEE 2. Book value at the beginning
of the period 7,098,440.53 5,908,860.97 13,007,301.50

il
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)

12. BEE 12.

Intangible Assets

(1) HFEEEEEL (1) Intangible assets
By o B ARK
Unit: Yuan Currency: RMB
THhERE R BRI BHERE a3t
Non-patent
R Item Land use rights Patent right technology ~ Software license Total
- GERE 1. Original Book value
1. HitsE 1. Opening balance 694,328,371.38 310274918 9412741149 8,059,860.87  799,.838,392.92
2. AEENEE 2. Increase for the current period 49,012,012.55 11,003,844.87 612,724.04 60,828,581.46
(1) BE (1) Purchase 49,012,012.55 61272404 4962473659
(2) PEpHE (2) Internal research and development 11,203,844.87 11,203,844 87
(3) REAGHEN (3) Increase from business combination
3. AEHIEE 3. Decrease for the current period
(1) BE (1) Disposal
4 BRHE 4. Closing balance 743,340,383.93 312274918 105,331,256.36 887258491  860,666,974.38
Z. 2B II. Accumulated amortization
1. B 1. Opening balance 71,242,076.70 264,923.74 26,958,557.55 1792619.39  100,258,177.38
2. ABENEHE 2. Increase for the current period 6,463419.04 156,137.46 4,327935.20 800,452.62 11,747 944.32
(1) &2 (1) Provision 6,463419.04 156,137.46 4,327935.20 800,452.62 11,747 944.32
3 AERORE 3. Decrease for the current period
(1) RE (1) Disposal
4, BREE 4. Closing balance 77,705,495.74 42106120 31,286,492.75 259307201 112,006,121.70
= AEER Ill. - Provision for impairment
1. B 1. Opening balance
2. AEENSHE 2. Increase for the current period
(1) &#2 (1) Provision
3 AERORE 3. Decrease for the current period
(1) RE (1) Disposal
4, BREE 4. Closing balance
m. REEE IV Book value
1. BREEEE 1. Book value at the end of the period 665,634,888.19 2,701,687.98 74,044,763.61 6,279,512.90 748,660,852.68
2. BREEE 2. Book value at the beginning of the period 623,086,294.68 2,857,825.44 67,168,853.94 6,467,241.48 699,580,215.54

RERBB A R A EHTZRE
B EELETEERBENLA
1.30% °

B EED T BRELNH
BIEA - 25 it R RIBR(E
FAEABR 25 E 70 A o

Intangible assets from internal research and development of the
Company accounted for 1.30% of the balance of intangible assets
at the end of the period.

Land use rights among the intangible assets were all for lands
located in the PRC with a remaining use period ranging from 25
to 70 years.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

B AE (B 12.  Intangible Assets (Continued)
(2) AHEERZFZLTMEHEIE (2)  Land use rights with pending certificates of title
P
RATREFEEFRURBEGT The certificate of title of the Company's intangible assets in Luoyang
¥ [@ R {E/4A9,415,764.887TH) Development Zone with original values of RMB9,415,764.88 is
b PR AERE IE T FR AR HHE R © currently being applied for.
FEE S 13.  Development expenditure
By o ME:ARK
Unit: Yuan Currency: RMB
RO EE
REEMEE Decrease for the current
Increase for the current period period
B RS At BAAEKEE  BAEHSBER HRENE
Internal Transferred to
development Recognizedas  profit or loss for
ER ltem Opening balance expenditure Others intangible assets the period  Closing balance
—Z\GMENTE  Research and development of baking
BRZMERI  technology of one kiln, eight lines
RRE and two wings of split-flow glass
melting fumace 3,383912.72 3,383,912.72
HIEEEFBRAE  Research on tin bath bottom bubbling
HlR RS defects control technology 2,742,893.70 2,742,893.70
FEERKXAHEHRE  Research on tin defect on glass
BENFFEGRE  substrate surface and gas flow
it control technology in the bath 737,384.36 2,023,609.74 2,760,994.10
BEEBEEEER  Development of specific transmittance
R R coating products 1,439,012.30 1,121,356.88 2,560,369.18
BXEBBERFRIT  Development of new technology of
% transferring color from tawny to Ford
blue 1,519,474.97 1,519,474.97
BSR4l EFRZE  Development and application of
TREFEERER  high-eflection and low-expansion
coefficient glazes 3,682,238.57 4,137,693.58 7,819,932.15
—ZN\GERHEE  Research and development and
BEMTHEEE  application of intelligent inter-
BRI RER  connection technology for one kiln
and eight lines of substrate glass
lines and further processing lines 6,223,789.93 3,402,011.56 2,821,778.37
15mmiBAREHEE  Formula and production method for
RESREREE  1.5mm ulira-clear, ulira-thin, extra-
REBRALEE  wide, lightweight, high-strength
& photovoltaic glass 2,040,821.58 2,040,821.58
At Total 9,242 547.95 19,809,640.38 11,203,844.87 3,402,011.56 14,446,331.90

173
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
14, BHE 14.  Goodwill
(1) BEERERE (1) The original carrying value of goodwill

By T BRE - ARK
Unit: Yuan Currency: RMB

REEM KD
Additions during Deductions during
the period the period
HRE  CEARFERN RE HREE
Formed by
WIREEMBEAR  Name of investee or event business
REENSE generating goodwill Opening balance combination Disposal Closing balance
MR Zhangzhou New Energy 17,583,473.33 17,583,473.33
At Total 17,583,473.33 17,583,473.33
2) EEREEE (2)  Provision for goodwill impairment
TiEA N/A
15. RIEFEBMEE BLEFREHAR 15.  Deferred income tax assets/Deferred income tax liabilities
(1) KRB B TR EE (1)  Deferred income tax assets not being offset
By T M ARK
Unit: Yuan Currency: RMB
HREREE HEREE
Closing balance Opening balance
AR %13 A RAE
ERMER FBHEE TRt ER FriSHiEE
Deductible Deferred Deductible Deferred
temporary income tax temporary income tax
=] Item differences assets differences assets
EERMEER Provision for impairment of assets 66,598,346.32  9,989,571.58 74,180,416.66 11,127,062.46
NERZHAREHRFE Unrealised profits from internal 2,586,712.35 388,006.85
transactions
AEEE Deductible losses
W e Deferred income 37,444,526.28 5,616,678.95 35,473,481.24 5,321,022.21

aat Total 104,042,872.60 15,606,250.53 112,240,610.25  16,836,091.52
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GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
15.  EEFSTEE EIEMEHAREGER) 15.  Deferred income tax assets/Deferred income tax liabilities (Continued)
(2) AR TR B (2)  Deferred income tax liabilities not being offset
By r KBRE - ARKE
Unit: Yuan Currency: RMB
HREREE e
Closing balance Opening balance
PEnB EE JE MRt B
ERMER FisHias Tt ER FrisBa s
Taxable Deferred Taxable Deferred
temporary income tax temporary income tax
R ltem differences liabilities differences liabilities
FER—EHIBRAGEE  Asset valuation increment from 161,631,850.90 39,038,154.46 161,631,850.90 ~ 39,038,154.46
AEISE business combinations involving
entities not under common control
HEHERE AR EBEZE Changes in fair value of other debt
investments
Higm TRRERR Changes in fair value of investments
BEZ in other equity instruments
B EE— R AR One-off deduction of fixed assets 10,203,756.33 1,5630,563.45 10,203,756.33 1,530,563.45
before tax
=H) Total 171,835,607.23 40,568,717.91 171,835,607.23 40,568,717.91
(3) KA AT1EF B E A (3)  Breakdown of unrecognised deferred income tax assets
By o MIE:ARK
Unit: Yuan Currency: RMB
HAREA%E HR¥IRRER
1HE Item Closing balance Opening balance
AENEREER Deductible temporary differences 190,660,316.54 164,903,913.05
AIEHEE Deductible losses 453,616,561.66 272,253,931.68

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Total

644,276,878.20

437,157,844.73
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GO RRER B (@) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
15. BEFMSHEAE EEMEHARGE) 15.  Deferred income tax assets/Deferred income tax liabilities (Continued)
(4) FKIERELELTZ T EE R A #H#] (4)  Deductible losses not yet recognised as deferred income tax
BRI T F/EE B assets will expire in the following years indicated
By r MBHE - ARKE
Unit: Yuan Currency: RMB
HAREHE HYeRE B
Amount at the
Amount at the end  beginning of the
F44 Year of the period period Note
20234 2023 49,194,716.49 49,627,689.15
20244 2024 74,950,692.03 75,063,899.58
2025%F 2025
2026%F 2026 53,783,781.16 55,669,772.62
20274 2027 265,621,571.25 91,892,570.33
20284 2028 10,065,800.73
A&t Total 453,616,561.66  272,253,931.68 /
16. HIEREBEE 16.  Other non-current assets
By oo BE:ARK
Unit: Yuan Currency: RMB
HRBE s
Closing balance Opening balance
REE HEER REEE REAE REERE RAEE
Provision for Provision for
ER ltem Carrying amount impairment Book value  Carrying amount impairment Book value
BREERA Costs of obtaining a contract
BRBARA Costs to fulfl a contract
YR ERA Return cost receivable
AREE Contract assets
BNRBAEREN Prepayment for acuisition of long-
term asset 337,558,157.80 337,558,157.80  504,257,426.12 504,257,426.12
Hith Others 55,000,000.00 55,000,000.00
= Total 337,558,157.80 337,558,157.80  559,257,426.12 559,257,426.12
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BHHBHRREE TR VIL.
16.  EAZERBEEGEE) 16.
HAbFAA

202346 5 28H - AR ERGRITRHEL
BERARRA B (CRITRHZE D) ZK
& WERBRTRRENEERNER
BE A NREEBESHETIANNMNK
% - NETERNHEEESBEY
{8 - 20237 H28H ' £ HRZEEH
F=77HEEE DERMNEETEAR
A AEILA202355 A31 B R E %R
HREEEITRHEIREE/366,315,700
TC o RAIAMARIEREREMIERBEE
55,000,0007T, °

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to ltems of the Consolidated Financial Statements (Continued)

Other non-current assets (Continued)

Other explanations:

On 28 June 2023, the Company entered into an agreement with
Luoyang Tianyuan Science and Technology Park Development Co.,
Ltd.* (“Tianyuan Science and Technology Park”), pursuant to which
the obligation of Tianyuan Science and Technology Park to deliver
properties was changed to payment obligation of amount equivalent to
the value of the original properties, and the appraised value confirmed
by both parties was determined as the compensation price. On 28 July
2023, a third-party assessment agency, Shanghai Orient Appraisal
Co., Ltd., commissioned by both parties, appraised the value of the
original properties at RMB66,315,700 with 31 May 2023 as the valuation
benchmark date. The Company thus derecognised other non-current
assets of RMB55,000,000.

EEIER 17.  Short-term loans
(1) FHIEF4E (1)  Classification of short-term loans
By r MBHE - ARKE
Unit: Yuan Currency: RMB
HAREREE HAYIRRER
1HHE Item Closing balance Opening balance
BERE Pledged loan
HEARE Mortgage loan
REBB Guaranty loan
{Z AR Credit loan 1,294,710,875.73 1,015,400,000.00
FERFIE Interest payable 1,868,363.94 1,618,267.77
BRI AR R IE RN IR Notes discounted but not derecognised 360,000.00 80,906,333.84

Total

1,296,939,239.67

1,097,924,601.61

@)

5 RER D SRS

HZE2023F6 5308 - EHIERK
HFEF R 52.39%-3.40% °

BB EE A G

TEH

Explanation of the classification of short-term loans:

As of 30 June 2023, annual interest rate of short-term loans was
2.39%-3.40%.

(2)  Short-term borrowings overdue and outstanding

N/A

@
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
18. [ERZERE 18.  Notes payable

By T BREARK
Unit: Yuan Currency: RMB

HIRERER HARIERER
EE Category Closing balance Opening balance
[EEZSNES Commercial acceptances 24,316,805.00 23,481,377.00
SRITHRHEE Bank acceptances 380,714,758.20 405,761,091.26
aat Total 405,031,563.20 429,242,468.26
ARERE R RS M EN B ARE A The total notes payable due but not paid at the end of the period was
07T ° RMBO.
19. JERTERZR 19.  Accounts payable
(1)  FENEEHET (1) Accounts payable is shown as follows
FERBEZURE A BR B HIRIBR I 9 Ageing analysis of accounts payable by date of entry was as
R - follows:
BT BEARK
Unit: Yuan Currency: RMB
AR ERER HAPERER
1HE ltem Closing balance Opening balance
1F AR Within 1 year (including 1 year) 1,373,391,427.30 1,652,565,082.55
15 LA E Above 1 year 77,011,767.18 75,589,736.91
&t Total 1,450,403,194.48 1,728,154,819.46
(2) BRESEE1FELEEERS (2)  Significant accounts payable aged over 1 year

TEm N/A
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)
TEWFIR 20. Payments received in advance
(1) FBRERFES T (1)  Payments received in advance is shown as follows
By o B ARK
Unit: Yuan Currency: RMB
HAREREE HA ¥R
HE Item Closing balance Opening balance
itk Rental 109,272.72 271,590.44
A&t Total 109,272.72 271,590.44
(2) BRESEEE1EREEFEY IE (2)  Major payments received in advance aged over one year
T N/A
ARAE 21.  Contract liabilities
(1) BEBEEL (1) Contract liabilities
By T R ARKE
Unit: Yuan Currency: RMB
HREREE HA AR
HE Item Closing balance Opening balance
1FAR(E1F) Within 1 year (including 1 year) 26,135,236.81 18,314,969.87
AFT Total 26,135,236.81 18,314,969.87

(2) BEHNEAEESEEAL

HY2 B AR E

TNEH

(2)  Amount of and reason for significant change in carrying amount
within the reporting period

N/A
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GO RRER B (@) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
22. BRI 22.  Employee compensation payable
(1) EITBIHZ R (1)  Employee compensation payable is shown as follows
By r MRE - ARKE
Unit: Yuan Currency: RMB
BT AEE biN- ) HRE
Increase forthe  Decrease for the
EH Item Opening balance period period  Closing balance
—. EHE . Short-term remuneration 48,623,360.24  208,249,007.34  226,112,422.03  30,759,945.55
= BBAREA-RERETE N After-service welfare - defined
provision plan 577,243.92 16,216,401.51 16,185,237.70 608,407.73
=. BHREEA Ill.  Termination benefits 205,770.55 205,770.55
M. —FREHmEMmEF IV.  Other benefits due within one year
A Total 49,200,604.16  224,671,179.40  242,503,430.28 31,368,353.28
L e 2 Short-term remuneration is shown as follows
(@) EEEHIT &
By o M ARK
Unit: Yuan Currency: RMB
HBAEREE AEE KEHD HIREAEE
Increase forthe ~ Decrease for the
| ltem Opening balance current period current period  Closing balance
— TI%&- %% EBA#EES | Salary, bonus, allowance and subsidy ~ 41,876,689.85  178,029,47480  197,141,799.01  22,764,365.64
- BTGB [l Staff's welfare 11,071,762.57 11,071,762.57
= HeRkE IIl. Social insurance premium 515,457.75 8,393,978.25 8,632,450.04 276,985.96
Heb: BERIRE Including: Medical insurance 439,958.26 6,971,658.54 7,214,037.53 197,579.27
TERRE Labour injury insurance 51,381.49 1,202,502.91 1,201,689.71 52,194.69
£ERRE Maternity insurance 24,118.00 219,816.80 216,722.80 27,212.00
N FRARES IV. Housing provident fund 394,747.18 6,137,654.69 6,147,685.88 384,715.99
Fil I@?&‘égﬂﬁ‘&lﬂﬁi«‘ V. Labour union expenses and 5,836,465.46 3,656,421.65 2,474,062.10 7,018,825.01
employee education expenses
N RESHHE VI, Short-period paid leave
+. RN ES =58 VI Short-term profit sharing plan
H 8 A Other short-term remuneration 959,715.38 644,662.43 315,052.95
& Total 48,623,360.24  208,249,007.34  226,112,422.03 30,759,945.55
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

22.

Employee compensation payable (Continued)

(3)  Defined provision plan is shown as follows

By T BREARK
Unit: Yuan Currency: RMB

HiYIEAEE ZHAIE h0 PN HARBE
Decrease for
Opening Increase for the the current Closing
HE ltem balance  current period period balance
1. BEREZRR 1. Basic pension insurance 558,825.06 15,642,595.51 15,611,630.56 589,790.01
2. RERRE 2. Unemployment insurance 18,418.86 527,322.64 527,123.78 18,617.72
3. REFEHE 3. Enterprise annuity 46,483.36 46,483.36
=H) Total 577,243.92 16,216,401.51  16,185,237.70 608,407.73
TEX TS 23. Taxes payable
By o MR ARK
Unit: Yuan Currency: RMB
HREREE HEARIERER
1HE Item Closing balance Opening balance
EED Value-added tax 2,556,277.29 197,216.44
SHED Consumption tax
EED Business tax
TS Enterprise income tax 10,199,298.38 12,099,954.11
EAFTEH Individual income tax 1,097,511.75 476,563.05
Yl T 4 R R ER A City maintenance tax 62,522.84 26,146.51
BER Property tax 2,481,084.62 2,892,075.44
Tt A Land-use tax 1,639,215.70 1,736,021.80
B &M Education surcharges 44,859.14 18,894.09
Efth i & Other tax and charges 933,743.76 2,099,620.03

Total

19,014,513.48

19,546,491.47
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24.

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

H e TR 24,  Other payables
EHA T Presentation by category
By o B ARK
Unit: Yuan Currency: RMB
HARERTE HYIRRER
1HE Item Closing balance Opening balance
FERTFE Interest payable
FE AT AR A Dividend payable 12,000,000.00
E b fE3R Other payables 236,941,761.11 232,485,514.56
A&t Total 248,941,761.11 232,485,514.56
JEITAZF Dividend payable
By o BE:ARE
Unit: Yuan Currency: RMB
HRERER HYIERER
HE ltem Closing balance Opening balance
TR AR A Dividends on ordinary shares 12,000,000.00

o AETANELR

Preferential share/perpetual bond dividends

KRB BRI classified as equity instruments
B KEEARF Preferential share/perpetual bond dividends
JE AR Dividend payable
T Total 12,000,000.00

HMEiR - BREEEN@B1FAR

FIRER AR - EREARSANREA

AN S BRI S A £ RS T A A

B B AL IR D BRI A o

Other explanation, including the reasons for the unpaid significant
dividends payable outstanding for more than one year:

The dividend payable at the end of the reporting period is mainly
dividend payable to minority shareholders by Zigong New Energy, a
holding subsidiary of the Company.



e

BHHBHRREE TR
24, HppERRE@E
H A ENK

25.

(1)  ZFOREEIIRE RN

YEITERRIP AR AT TRIUMPH NEW ENERGY COMPANY LIMITED 183

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

24.  Other payables (Continued)

Other payables

(1)  Other payables by nature of amounts are shown as follows

By T KR ARE

Unit: Yuan Currency: RMB

HRERER HEAFIEREE
HE Item Closing balance Opening balance
NERBENE Announcement and intermediary fee 3,039,141.07 4,447,703.09
REREHES Security deposit and deposit 14,741,305.79 15,613,721.19
ERK Current accounts 219,161,314.25 212,424,090.28
ant Total 236,941,761.11 232,485,514.56

(2) FRECEMBIFMEZHAMMENK (2)  Other major payables aged over one year

TEA N/A

1FEREIHERBAE

HH

25.  Non-current liabilities due within one year

ltem

By T BEAREE

Unit: Yuan Currency: RMB

AR ERER

Closing balance

HA AR
Opening balance

1FEREIHNRHAER
1FENEIHRERN ES
1FEREIH R AR
1FREIHNEEAS

Long-term loans due within one year
Bonds payable due within one year
Long-term payables due within one year
Lease liabilities due within one year

195,398,764.53

3,466,215.14

54,425,849.79

3,387,284.02

At

Total

198,864,979.67

57,813,133.81
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

Hitn#BE 26. Other current liabilities
By o B ARK
Unit: Yuan Currency: RMB
HAREREE HYIeRER
1HE Item Closing balance Opening balance
= HEMES Short-term bonds payable
FERTREK Refund payable
FrESSHIER AR Ending balance of output VAT 3,383,579.18 2,342,674.28

EEERKL IR ERRE

Endorsed unterminated recognised notes
receivable

451,501,816.82

511,866,755.34

Total

454,885,396.00

514,209,429.62

(1) RHEASHE

27. Long-term loans

(1)  Category of long-term loans

BT R ARE

Unit: Yuan Currency: RMB

HRErEE HAWIEAEE
HE Item Closing balance Opening balance
ERER Pledged loan
R E R Mortgage loan 463,800,000.02 198,000,000.00
IREBE Guaranty loan 338,785,541.67 407,000,000.00
ERAER Credit loan 1,731,162,548.83 1,151,392,360.00
FERTFIE Interests payable 1,812,760.45
B —FRE R REER Less: Long-term loans due within one
year 195,398,764.53 54,425,849.79
&t Total 2,338,349,325.99 1,703,779,270.66
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

27.  Long-term loans (Continued)

(1)  Category of long-term loans (Continued)

Notes to the category of long-term loans:

Repayment period for long-term loan with over one year

202356 A30H 20226F12H31H
HEEHR Repayment period 30 June 2023 31 December 2022
1226 1to 2 years 850,121,089.34 389,613,089.34
2&54F 2to 5 years 892,940,486.16 734,774,497.00
5F A+ Over 5 years 595,287,750.49 579,391,684.32
&5t Total 2,338,349,325.99 1,708,779,270.66
hg - Notes:
) AATZFATNABEFLEER @) Zigong New Energy, a subsidiary of the Company, pledged the

2022F5 A 16 BB ERE (B
B SR M) - MR R R IR
BRBIRITRNDBBRARER
DITARBUSEIRE R - HIF
BEMHEEH39,594.09
B I HR R202245
A16 B ZE2025%5H 158
BB RN 202245 A31
HE{S & 7100,000,000.00
JC * 202257 A19H IS &R
100,000,000.007C ° K EE
KFTEENEBN B EFER
BRIAEEEA - #£2023
F06A308  BE (BIEKH
H)SRHD) « HER R ERREE R
{8 4660,566,604.237T @ 2
st & 562,718,787.127T »
BRMEE{E A597,847,817.11
T ZBERHBBERBE
180,000,000.027T * E
—ERIBHHRBAERE
90,000,000.027T °

premises (including attached parcels of land), machinery and
equipment to Bank of Communications Co., Ltd. Zigong Branch
for obtaining mortgage loan on 16 May 2022, with the appraised
value of the mortgaged assets of RMB395,940,900 for a
term from 16 May 2022 to 15 May 2025. Zigong New Energy
obtained a loan of RMB100,000,000.00 on 31 May 2022 and
a loan of RMB100,000,000.00 on 19 July 2022. The ownership
of the mortgaged assets still belongs to Zigong New Energy
and can be used normally. As of 30 June 2023, the original
carrying value of premises (including attached parcels of land),
machinery and equipment was RMB660,566,604.23 with an
accumulated depreciation of RMB62,718,787.12 and a book
value of RMB597,847,817.11. The balance of the long-term loan
was RMB180,000,000.02, of which the long-term loan due within
one year was RMB90,000,000.02.
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27.

REERE)

(1)

RIEA (R

REERDENFHA - (B

—F U EREEFERRR (B

@) RNRAFZFAGEEHE
BN 2023F3A308 1
FEEERABIE(2022)F
BB E®EE0007007 5%
268,202.00m + I LA T
HIRITIROABR AR ERE
THARBEBERMER  ER
BEMMIGEMERT,724.00
Bt K HR A20234F3
H30HZE203043F16H -
HE RN 202343 A30
HER5 &3 167,000,000.00
JL ° 202344198 WM&
f& 3 83,500,000.007T *
2023F 6 A30H MBER
33,300,000.007¢ ° EFE
EMNFARMNEEREREH
$ELR - HE202346 A
308 F THMEAERER
79,606,125.007C @ 2 &t #
$4452,388,183.707T * R
HEEA77,217,941.30
T RERBERBREA
283,800,000.007T °

VII.

Notes to Items of the Consolidated Financial Statements (Continued)

27.

Long-term loans (Continued)

(1)

Category of long-term loans (Continued)

Notes to the category of long-term loans: (Continued)

Repayment period for long-term loan with over one year
(Continued)

@ Yixing New Energy, a subsidiary of the Company, pledged
a land of 268,202.00 m? under real estate certificate No. “Su
(2022) Yixing Real Estate Right No. 0007007" to Bank of Jiangsu
Co., Ltd., Yixing Branch for obtaining mortgage loan on 30
March 2023, with the appraised value of the mortgaged assets
of RMB77,240,000 for a term from 30 March 2023 to 16 March
2030. Yixing New Energy obtained a loan of RMB167,000,000.00
on 30 March 2023, a loan of RMB83,500,000.00 on 19 April
2023, and a loan of RMB33,300,000.00 on 30 June 2023. The
ownership of the mortgaged assets still belongs to Yixing New
Energy. As of 30 June 2023, the original carrying value of the
land was RMB79,606,125.00 with an accumulated depreciation
of RMB2,388,183.70 and a book value of RMB77,217,941.30.
The balance of the long-term loan was RMB283,800,000.00.
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

HEARE 28. Lease liabilities
By o B ARK
Unit: Yuan Currency: RMB
HREREE HYIERER
1HE ltem Closing balance Opening balance
AErEE Lease payment 11,371,861.41 14,198,466.23
B RERREER Less: Unrecognized financing
expenses 254,564.12 1,406,180.27
B —FANRENEEAE Less: Lease liabilities due within one
year 3,466,215.14 3,387,284.02
ol Total 7,651,082.15 9,405,001.94
HAhEHAR - Other explanation:

2023F1-6 AT IRMBEAEF S ER
LHE B ARE276,220.517C © 5 AT
BA-FEZHH -

The amount of interest expense accrued for lease liabilities from January
to June 2023 was RMB276,220.51, which was included in finance
expenses — interest expense.

JEIE U 29. Deferred income
AW 7 157 Deferred income
By T BE: ARK
Unit: Yuan Currency: RMB
HAIEEE AREE KEHD BABE FARE
Increase forthe  Decrease for the Reason of
HH ltem Opening balance current period current period  Closing balance ~ formation
TR TR B Government grants 51,344,031.93 6,616,900.00 483182836  53,129,103.57

At Total

51,344,031.93 6,616,900.00 4,831,828.36 53,129,103.57 /
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

EE WS (48) 29. Deferred income (Continued)

PERE 7 85 (4B) Deferred income (Continued)

w R BIEIER ¢ Projects involving government grants:

By r MBHE - ARKE
Unit: Yuan Currency: RMB
AEME  AEHASEN  AHHALR HEERD/
HsE RELE KALE hEeE Hias HAHE  HNERER
Amount recorded  Amount recorded
New additional in non-operating i other income
Opening  subsidyforthe ~ profitsforthe for the current Asset-related/

B8R Projects with liabilities balance  currentperiod  current period period  Otherchanges  Closing balance  Income-related

FERFEAEERIRNTIER Photovoltaic glass screen prining deep ~ 753,440.10 32290.26 2114984 EEERE

processing project Asset-related

FEN0ETAKABHEAR Further processed project of solar 324142982 127,114.86 311431496  EEERE
FERNIER backsheets glass with annual output Asset-related

of 11 million m?

AeERR A REHEEN Hefei carbon dioxide capture and 3,500,00000 350000000 HEERE
PEEREFESEM &/t purification green emission reduction Asset-related
WESROEEREREE  demonstration project supporting
B EGERARY for project of photovaltaic cell

encapsulating material for solar
equipment with annual output of
50,000 tonnes
EAERIRERERAR Invesiment subsidies and special funds  2,031,558.44 1744449 185711348 2EERE
BEVEE for technological transformation Asset-elated
equipment of enterprises- Phase Il
EYZ[=Z-£)|%EES  Subsidyfor “Three Major and One 3,497,381.83 138,054.54 385032709  EEAEIRE
Innovative” Award by Development Asset-related
and Reform Commission

SUEZEER SEEREES Special grant fund of interest subsidy for  2,699,150.00 8097168 260017832  EEAEIRE

financing for manufacturing industry Asset-related

NNETEER Industrial award 2020 3,673,291.56 144,050.64 350024092  EAEIRE

Asset-related

RevRUEEEREE  Special subsidy for the application of 6,168,469.28 357,799.02 581067026  EEAEIRE

202159AK) new model of smart manufacturing Asset-related

(received in September 2021)
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SOt SRR E B =8 (F) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
PEEUR 2 (48) 29. Deferred income (Continued)
BN > (80 (4E) Deferred income (Continued)
W RERASEEIRIEE - (8) Projects involving government grants: (Continued)
By o B ARE
Unit: Yuan Currency: RMB
AHAR AHGAERSN  AMEALR REENE/
HsE kA KALHE kieH A28 HABE  AYEeR
Amount recorded  Amount recorded
New additional i non-operating  in other income
Opening  subsidyforthe  profitsforthe for the current Asset-related/
AfEER Projects with liabilities balance  currentperiod current period period  Otherchanges ~ Closing balance  Income-related
RevBUEHE\BEEE  Special subsidy for the application of 1642,31690 111,675.90 153064100 HEERE
(201857 A%) new model of smart manufacturing Assetrelated
(received in July 2018)
AaE AR A REAEEM Subsidy for project of photovolaic 1,000,000.00 100000000 EEERE
FERRY oell packaging material for solar Asset-related
equipment
RESERIEREMER Subsiay for second baich of high- 899,379 36,960.72 862417.03  HEERE
(2020%) quality development awards from the Asset-related
Bureau of Industry and Information
Technology in 2020
BHEEBARERAEEE Special Fund for Affordable Rental 2307,300.00 230730000 HEERE
BREEES Housing Project of the Finance Asset-related
Bureau of Huankeyuan
20015 ERESERETERE Subsidy for high-quality development 3,116,900.00 107,937.34 300896266  HAEME
f awards from the Bureau of Industry Asset-related
and Information Technology in 2021
ERTLRREERLS Specialfund for provincial indlustry 342632379 3,500,000.00 34877544 657754835  EAEIRE
development Asset-related
BRRRRIER Flue gas control technical improvement ~15,696,666.59 2,770,000.02 1292666657  HEEIRE
project Asset-related
TEMKESERETREL  Construction of civi, water, electricity 80732567 392,752.98 41457269  EEEIRR
and gas ancillary works Asset-related
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
30. HA 30. Share capital
By o B ARK
Unit: Yuan Currency: RMB
KREBEHG )
Changes in this period (+, -)
G R i3 AREER it it HRHE
Capital reserve
fransferred to
Opening balance New shares  Bonus shares shares Others Subtofal Closing balance
Ripes Total number of shares 645,674,963.00 645,674,983.00
31. EBARE 31. Capital reserve
By BE:ARK
Unit: Yuan Currency: RMB
e ZA<HA1E PN R ARG
Increase for Decrease for
HE Item Opening balance the period the period  Closing balance
EREE(RAEE) Capital premium (share capital
premium) 3,538,238,816.69 3,538,238,816.69
HiEARRE Other capital reserves 242,580,145.72 242 ,580,145.72
At Total 3,780,818,962.41 3,780,818,962.41
32. RBHBAE 32.  Surplus reserve
Bl - B ARK
Unit: Yuan Currency: RMB
HERE AH1E N KR HRERE
Increase for Decrease for
1HH Item Opening balance the period the period Closing balance
EERBRRTE Statutory surplus reserve 51,365,509.04 51,365,509.04
ERRBATE Discretionary surplus reserve
HEES Reserve fund
TEERES Enterprise development fund
Efth, Other
Gl Total 51,365,509.04 51,365,509.04
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

33.  Undistributed profit

Item

BN

Current period

By T BREARK
Unit: Yuan Currency: RMB

tEE

Previous year

TR EHRARD B

Undistributed profit at the end of the previous year

before adjustment -245,428,527.10 -654,467,178.80
AEBADEFEEHZGAE+ - 78 Total of adjustment of undistributed profit at the
) beginning of the period (increase expressed with
+, and decrease expressed with -)
SR ERR D B FIE Undistributed profit at the beginning of the period
after adjustment -245,428,527.10 -654,467,178.80
e ABBRBRARRIFTEERFFE Add: Net profit attributable to owners of the
Company during the period 128,742,580.09 409,038,651.70
B REVEE BB AE Less: Appropriation to statutory surplus reserve
RBEERHARE Appropriation to discretionary surplus reserve
RN —ARE R EE Appropriation to general risk reserves
JE 1 B AR AR Dividends payable to ordinary shares
BEERRANH L AR AR A Dividends of ordinary shares capitalised
HRARDEEFE Undistributed profit at the end of the period -116,685,947.01 -245,428,527.10
A PNAILSE SN 34.  Operating revenue and operating costs

(1) ERUAFEZXAIES

(1)  Operating revenue and operating costs

BT MEARK
Unit: Yuan Currency: RMB

RHBEE FEHRLE
Amount for current period Amount for previous period
WA B WA AR
EH Item Income Cost Income Cost
FEEK Principal operations 2,754,848,376.70  2,466,738,652.95  2,351,356,734.71  2,098,074,227.70
—EEERE — Information display glass 22,320,590.62 12,204,919.51
—MERRE - New energy glass 2,643,523,297.53  2,347,733,470.96  2,156,904,513.52  1,947,368,363.90
—HtunaeiE — Other functional glass 111,325,079.17 119,005,181.99 172,131,630.57 138,500,944.29
HibER Other operations 23,969,917.34 16,076,549.27 5,121,827.26 3,390,254.94
— AR KE -~ JifBR — Raw materials, water, electricity and
BE technical service, etc. 23,969,917.34 16,076,549.27 5,121,827.26 3,390,254.94
A& Total 2,778,818,294.04  2/482,815202.22 2,356,478,561.97  2,101,464,482.64

1eh
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+. GO HRREE TR VII. Notes to ltems of the Consolidated Financial Statements (Continued)
34, BEEWATEFEKAEE) 34. Operating revenue and operating costs (Continued)
(1) EBERAFEZLLEIEE) (1) Operating revenue and operating costs (Continued)
ANER AR WA FERR IR Operating revenue for the current period by time of revenue
#H recognition

By T BREARK
Unit: Yuan Currency: RMB

e R HAtThRe I HAb B A

Other functional Revenue from
WA Fe R B Timing of revenue recognition New energy glass glass  other operations
EX—FREBIRER Recognised at a certain point of
time 2,643,523,297.53 111,325,079.17 23,969,917.34
&t Total 2,643,523,297.53  111,325,079.17 23,969,917.34
(2) BRIZEFAH (2)  Description of performance obligations
RARAREPHERBEMAR Generally, there is only one performance obligation in the
HEAREEmmNERPEERN contracts of sales of goods related to sales of glass products to
BAm—HENET  HEEMD customers by the Company, and the consideration for sales of
HERBHEARTPNENEE products is determined according to the fixed price agreed in the
B ERR EELHRTE - A2 sales contract or temporary pricing arrangement. The Company
AIEEER RS A TP recognises revenue when the control over related goods is
REREFRULA © transferred to customers.
A - RARBRBERZZEFHE In addition, the Company carries out businesses by adopting
FA AR 5 A FE R ER FE W sk (5 AR SR & the methods of advance receipt or credit sales according to the

1 X FRFER © credit status of the counterparties.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

i K B n 35. Taxes and surcharges
By r KBE ARK
Unit: Yuan Currency: RMB
TR EHiE AR
Amount for Amount for
A Item current period previous period
HER Consumption tax
R Business tax
TR R Urban construction and maintenance tax 950,745.01 908,878.29
HEENM Education surcharges 929,749.91 820,414.52
BB Resources tax
FEM Property tax 7,045,762.93 4,893,627.32
T ERAR Land-use tax 5,270,967.96 5,662,661.57
B ERR Vehicle and vessel use tax
ENTERT Stamp duty 2,802,385.30 2,176,244.37
Ht Others 3,207,513.71 1,015,238.59
aat Total 20,207,124.82 15,477,064.66
HEER 36. Selling expenses
Bfy . or KEAREK
Unit: Yuan Currency: RMB
REARAERE iR
Amount for Amount for
HE Item current period previous period
T8 T 5B Staff remuneration 8,575,068.76 5,323,093.11
B R E migFE Sample and product depletion 787,314.39 92,613.07
MERRE Property insurance premiums 270,416.00 51,144.67
N = Office expenses 1,434,904.01 302,062.43
EIRE Travel expenses 213,229.37 149,952.49
hES Depreciation expenses 501,161.04 92,490.60
EfhiHE & A Other selling expenses 352,908.02 1,045,524.17
At Total 12,135,001.59 7,056,880.54
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

EREMA 37. Administration expenses
By r MBHE - ARKE
Unit: Yuan Currency: RMB
A4 EREE AR
Amount for Amount for
1HE Item current period previous period
B8 T 5o Staff remuneration 41,531,494.26 26,348,348.31
EEEENEE Depreciation of fixed assets 5,944,842.73 4,312,704.38
ERAE#RE Amortization of intangible asset 4,598,268.74 5,789,290.20
BRI E Intermediary engagement fees 3,529,154.27 3,437,544.57
FEN Office expenses 2,589,613.79 4,019,074.60
EBREE Business entertainment expenses 721,304.48 645,910.31
YXEERE Property management fee 653,104.47 386,376.78
EIRE Travel expenses 689,451.15 437,714.08
KEE Utilities 792,706.70 490,709.42
RiBE Transportation expenses 226,830.99 121,039.68
15128 Repairing fee 706,596.70 158,289.83
HEE Rental fee 918,040.69 191,483.62
EihZEH Other expenses 8,520,459.06 8,896,293.05
CEH Total 71,421,868.03 55,234,778.83
&R 38. Research and development expenses
By o4 BE - ARE
Unit: Yuan Currency: RMB
AHAEE AR LEAE AR
Amount for Amount for
1HE Item current period previous period
Bk T %57 Staff expense 23,907,303.09 25,249,791.81
MEE R Material expense 65,180,246.34 49,840,727.84
E - #iHE Depreciation and amortization expense 16,950,862.88 6,666,867.13
Hib& A Other expenses 1,196,150.11 545,410.40

Total

107,234,562.42

82,302,797.18
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

M5 E R 39. Financial expenses
By o B ARK
Unit: Yuan Currency: RMB
A4 EREE AR
Amount for Amount for
1HE Item current period previous period
FELZH Interest expense 43,514,746.37 45,097,670.32
o FEWA Less: interest income 3,469,341.86 6,433,445.10
M i B Exchange gains and losses -4,193,898.18 -3,035,283.84
FEERHEHM Handling charges and other expenses 833,184.56 1,545,295.08
a5t Total 36,684,690.89 37,174,236.46
Hplas 40.  Other income
By T BE: ARK
Unit: Yuan Currency: RMB
AHREE AR FHAE AR
Amount for Amount for
EHE ltem current period previous period

ffEE - BBl

FIRIE B
EERZEY
i HAh

HAth

AR FEERE
B EHENE

Subsidy for Research and development,
technological renovation

Subsidy for photovoltaic power generation

Subsidy for production and operation

Subsidy for stabilizing employment

Others

Refunds of individual income tax handling fees

Gains on debt restructuring

15,194,812.00
2,357,345.23
91,183,626.36
229,567.98
545,952.14
108,691.16

1,106,334.00
2,065,410.87
103,789,008.30
622,324.12
768,618.27
45,045.13
119,700.00

Total

109,619,994.87

108,516,440.69
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+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
41, REWE 41,  Investment income
By o B ARK
Unit: Yuan Currency: RMB
AHBAERE FHAZEAER
Amount for Amount for
1HE Item current period previous period

I ZENRPREREWZ  Investment income from long-term equity
investment accounted for by the equity
method

BERPRELEEEMEEWE  Investment income from disposal of long-term

equity investment

Investment income from disposal of debt

126,451,342.94
BRE BRI A RIS R E Yt

investment 11,999,572.64
BEEMEEEEREMIRERZ Investment income from disposal of other debt
investment

U IR B E 42 | RERRIE R

Loss from de-recognition of accounts

receivable financing -5,875,368.23 -3,039,198.67
CE Total 6,124,204.41 123,412,144.27
42, (ZEREEX% 42.  Impairment losses of credit
By o4 BE - ARE
Unit: Yuan Currency: RMB
PN 8 LEAE AR
Amount for Amount for
EHE ltem current period previous period
JEW =R AR B K Bad debt losses of notes receivable 479,764.54 -3,374,434.21
FEUBR ZIZBRIB K Bad debt losses of accounts receivable -966,152.85 -6,267,347.65
Hith el FURERIB K Bad debt losses of other receivables -971,232.35 -238,321.25
EREREREIRR Impairment losses on debt investment
Hh BRI ERERX Impairment losses on other debt investment
REAFEUGRIERARIB K Bad debt losses of long-term receivable
EREERERK Impairment losses on contract assets
B&f Total -1,457,620.66 -9,880,103.11
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
43. EBEREIEX 43.  Impairment losses of assets
By r MRE - ARKE
Unit: Yuan Currency: RMB
RHAR L FHAEE AR
Amount for Amount for
1HE Item current period previous period
—. EERIEX I.  Bad debt loss
—. GEREBEXAKARBLMKZA . Inventory impairment loss and
DERIEECES impairment loss of contract
performance costs 3,858,670.80 1,550,762.12
=, RERERERERZLX Il Impairment loss of long-term equity
investment
M. REMEMERERL IV.  Impairment loss of investment properties
f. BEEEREREX V.  Impairment loss of fixed assets
N IREMEREREK VI.  Impairment loss of construction materials
+. EERIBREREX VIl.  Impairment loss of construction in
progress
N EEMEYEEREBEEZL VIII. Impairment loss on biological assets for
production
L. HEREEREEX IX. Impairment loss on oil and gas assets
+. EREAERERER X.  Impairment loss on intangible assets
+—. EmEREEL XI.  Impairment loss on goodwill
= Hf XIl. Others
ol Total 3,858,670.80 1,550,762.12
44, BERBEWS 44.  Gains on disposal of assets
By oo ME: ARK
Unit: Yuan Currency: RMB
ARHAZ R FHAEE AR
Amount for Amount for
EHE ltem current period previous period
EEEEREMSGEKLAI-8%1)) Gains on disposal of fixed assets (loss is
represented by “-”) -5,138.72 -70,384.53
B&f Total -5,138.72 -70,384.53
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45, EERIMEA

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

45.  Non-operating income

IR

Amount for current

By T BREARK
Unit: Yuan Currency: RMB

b dast:

Amount for

FTABHIERE M
BENESHE
Amount
recognized

as non-recurring
gain or loss for

1HE ltem period previous period the period
SFRUA Fine income 64,900.00
EAh Others 648,096.40 660,000.64 648,096.40
ol Total 648,096.40 724,900.64 648,096.40
46. EEINTH 46. Non-operating expenses
By T M ARK
Unit: Yuan Currency: RMB
FTAEMELSE M
AR AR FHAEEAER BRNSHE
Amount
recognized as
non-recurring gain
Amount for current Amount for or loss for the
=R ltem period previous period period
Sk RS S Penalties and overdue fine 129,982.99 21,315.91 129,982.99
BEMRE - RIBIBX Loss on retirement and damage of
assets 57,286.87 57,286.87
A&t Total 187,269.86 21,315.91 187,269.86
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RN AR AR TRIUMPH NEW ENERGY COMPANY LIMITED

VII. Notes to Items of the Consolidated Financial Statements (Continued)

47.  Income tax expenses

VR Yk (1)  The table for income tax expenses
By oo MIE:ARK
Unit: Yuan Currency: RMB
Amount for Amount for
current period previous period
ARHA R4 RE LEAEE AR
EHA Item
EHFEHE R Income tax expenses for the current
period 12,207,861.40 9,535,400.91
EIEFTS T E Deferred income tax expenses 389,854.72 -843,987.50
A5t Total 12,597,716.12 8,691,413.41
a1 FI B E AT Z B B R (2)  Reconciliation between accounting profit and income tax
expenses
By o BEARK
Unit: Yuan Currency: RMB
PN g LEAEE AR
Amount for Amount for
HE Item current period previous period
M E4R 5 Total profit 166,920,781.31 282,000,765.83
HORTE,/ AR R ERATER  Income tax expenses calculated at
&M statutory/applicable tax rates 41,730,195.33 70,500,191.46
FRABEATRB RN R Effect of different tax rates applicable to

EARTHRE SR E

EEFTWMARZE

TRENAIER - BRAMIERE
7

2 AT AR FERR IR L PTG A & BE
AR E B2

AR ERBT S BAEN A
HEHTE A 3 R o AT 1R
HHE

e L Do gl 7
(BAT-J3#031)

R DL
g
BB

PrS Tt ERER

subsidiaries

-9,516,023.32

Effect of adjustment to income tax in

previous periods
Effect of non-taxable income

-1,087,659.23

Effect of costs, expenses and losses not

deductible for tax purposes

270,847.92

Effect of utilization of deductible losses
of unrecognised deferred income tax

assets in previous periods

-521,871.84

Effect of current deductible temporary
differences or deductible loss of
unrecognised deferred income tax

assets

4,706,990.61

Tax effect of research and development

fee deduction (represented by

") -22,984,763.35

Effect of tax rate change on opening

balance of deferred income tax
Income tax expenses

12,597,716.12

-9,881,523.40

-7,089,849.94
-80,438,735.26

311.96

-8,1564,215.12

43,333,878.73

421,354.98
8,691,413.41
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VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

48. Items of cash flow statement

(1)  Other cash received from activities relating to operation

By T BEARE

Unit: Yuan Currency: RMB

AHA A RE HREE AR
Amount for Amount for
1HH ltem current period previous period
AR ED Government grants 62,447,635.04 110,452,892.44
TR I E A Current accounts and others 26,681,618.62 45,412,444.48
FB U A Interest income 3,371,860.13 5,359,621.11
ast Total 92,501,113.79 161,224,958.03
ST HYE i B % B A Y B (2)  Other cash paid for activities relating to operation
z
By o4 BE - ARE
Unit: Yuan Currency: RMB
AR 5E LEAE AR
Amount for Amount for
1HE Item current period previous period
BIARERT - AHE - ERE Consultation and audit, assessment, legal
NEE fees, bulletin fees 4,035,663.30 2,880,157.28
ZRRES Bill deposit 22,312,536.00 60,618,778.57
HEEREER Other current accounts and expenses 45,452 228.67 29,363,183.22

Total

71,800,427.97

92,862,119.07
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

GO BERRER B @) VII. Notes to Items of the Consolidated Financial Statements (Continued)
48. e m=EREHE 48.  ltems of cash flow statement (Continued)
(3) WFIBIEMEIZEE )T B A FHHH (3)  Other cash received from activities relating to financing
Ea

By r MBRE - ARKE
Unit: Yuan Currency: RMB

AL FHAE AR

Amount for Amount for

1HH ltem current period previous period

RIS CLFG 125,000,000.00

SRR EE Triumph Group 540,000,000.00

HAth Others 537,055.46

A&t Total 665,537,055.46

(4) SEITEEMEE L TEEE (4)  Other cash paid for activities relating to financing
%

By T BE: ARK
Unit: Yuan Currency: RMB

RERR A FHAE AR

Amount for Amount for

1HE Item current period previous period

RIBR BT
R EE
BEAS RS

Payment of matured bill
CLFG
Financing principal and interests

30,000,000.00
591,000,000.00
129,886,583.62

Total

750,886,583.62

201



202

2023 R INTERIM REPORT

+. EOtHEHRREETRE VII. Notes to ltems of the Consolidated Financial Statements (Continued)
49. meExmaar 49.  Supplementary information of cash flow statement
(1) B mEXHTEN (1) Supplementary information of cash flow statement
Bl BE:ARK
Unit: Yuan  Currency: RMB
KHeE i ]
BRER Supplementary information Amount for current period  Amount for previous period

1. BENRRPALLEDRERE

A

m: BEREER

ERRERL

EEEENE WRAENE  AE
EENEENE

[EREE RS

EI/AESH

REGHEREE

REETAE  BVAENEMKY
EENRK Wb l-I585)
e B A SRR R (Yak DA - ISR HE51)
R BEEGRR KA
58 B (e AT-1573851)
& BR (el 5EE )
EIEFEHEERD (B
[- 1553831

EIEAEH A RO )
[-J553851)

FEARD CRMMAL-I5E51)
BN RLIAR AR G

J5RIE31)

[-J5%5851)

LRI R A MR IA
[-J53851)

ity

RETHEENRERETFE

2. FTYHRBEBZHERREN
£57E:
EBERER

—FRE R ER AR ES

MEAAEEEE

3. RERREIEMFEDEN
Ba o HRHE
o REMHRE
e ReSENMBRAE
B ReSEMNSNNE
R MRS HENE

1.

Net profit adjusted to cash flow of operating
activities:

Net profit

Add: Provision for impairment of assets

Impairment losses of credit

Depreciation of fixed assets, depletion of oil
and gas assets, depreciation of productive
biological assets

Amortization of right-of-use assets

Amortization of intangible assets

Amortization of long-term deferred expenses

Losses from disposal of fixed assets, intangible
assets and other long-term assets (*-" for
gains)

Losses on scraping of fixed assets (*-"
gains)

Losses on fair value changes (-

Finance expenses (“-" for gains)

Investment losses (“-” for gains)

Decrease in deferred income tax assets (*“-" for
increase)

Increase in deferred income tax liabilities (“-"
for decrease)

Decrease in inventories (“-" for increase)

Decrease in operating receivables (“-" for
increase)

Increase in operating payables (*-"
decrease)

Others

Net cash flow from operating activities

Significant investing and financing activities that
do not involve cash receipts and payment:

Conversion from debt to capital

Convertible corporate bonds due within one
year

Fixed assets under finance lease

Net changes in cash and cash equivalents:

Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

Net increase in cash and cash equivalents

for

for gain)

for

154,323,065.19
-3,858,670.80
1,457,620.66

142,038,369.48
1,634,822.64
11,747,944.32

5,138.72

57,286.87

43,514,746.37
-6,124,204.41

1,229,840.99

-839,986.27
-319,306,445.83

-108,689,647.65

-301,928,917.36

-384,739,037.08

571,748,889.16
485,547,816.11

86,201,073.05

273,309,352.42
-1,550,762.12
9,880,103.11

124,776,5635.14
1,279,698.90
11,172,688.92
1,145,833.48

70,384.53

45,097,670.32
-123,412,144.27

875,024.43

1,176,163.55
-161,347,523.60

-771,212,022.36

396,563,853.10

-192,175,244 .45

574,939,481.02
961,479,236.37

-386,539,765.35
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Notes to ltems of the Consolidated Financial Statements (Continued)
49.  Supplementary information of cash flow statement (Continued)

(2)  Net cash acquired from subsidiaries for the current period

By T BREARK
Unit: Yuan Currency: RMB

ltem -]

Amount

RHFEAENDES R AR IRES K
ReEEY
B BERFARBANESRRS
EED
0 CARTHEAR B AR RS G AN
MRS KRS FEY

RS FRAIXMHIREFHE

Cash or cash equivalents paid for business combination
in the current period
Less: Cash and cash equivalents held by subsidiaries on
the date of acquisition
Add: Cash or cash equivalents paid in the current period
for business combinations occurred in previous
periods 80,295,400.00
Net cash paid for acquisition of subsidiaries 80,295,400.00

FE 695 B F 2 mIRy 2 F AR

HHE

(3)  Net cash received from disposal of subsidiaries in the period

By - BFE - ARK
Unit: Yuan Currency: RMB

ltem x-]

Amount

AHERE FRANAHG R NE S HIRE

EEY
W BRRESIEEFARRANE 2 KR
I AR R & F A R A B R a0 ER
SRR SEHEY

BREFRARWEINREFE

Cash and cash equivalents received from disposal of
subsidiaries in the period
Less: Cash and cash equivalents held by subsidiaries on
the date of loss of control
Add: Cash and cash equivalents received in the period
from disposal of subsidiaries in the previous
period 160,173,650.00
Net cash received from disposal of subsidiaries 160,173,650.00
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50.

RenEBRMHAEHE

(4) HeHHE2ZEYLIEK

HHE

VIl.  Notes to ltems of the Consolidated Financial Statements (Continued)

49.  Supplementary information of cash flow statement (Continued)

(4)  Constitution of cash and cash equivalents

ltem

By T BEARE

Unit: Yuan Currency: RMB

AR ERER

Closing balance

HAH AR
Opening balance

Hep  BEFRE

A BERRF AP S AT ROERTT
5

> HHEY
Heh : =8 B AZIER E5

wE

. HRR 2 RR S EEBYHRE

He : RARISHEEANT QA

AR HRIR M
ReZEY

|. Cash
Including: Cash on hand
Bank deposit available for
payment at any time
Il.  Cash equivalents
Including: Bond investment due within
three months
[Il. Closing balance of cash and cash
equivalents
Including: Use of restricted cash and
cash equivalents by the
Company or subsidiaries
within the Group

571,748,889.16
6,136.81

571,742,752.35

571,748,889.16

485,547,816.11
5,630.11

485,542,186.00

485,547,816.11

P Rk R 2R H M & A

50. Assets with restricted ownership or right-of-use

By T R ARE

Unit: Yuan Currency: RMB

BAREEE ZRER
Book value at the  Reasons for
1HE ltem end of the period  restriction
EREs Monetary funds 79,287,606.38  SR1TA N EZE
RER  HIEES
Security deposit
for the bank
acceptance,
maintenance funds
Al Notes receivables 71,447,139.07 &#
Pledge
FE& Inventories
BEEEE Fixed assets 564,952,735.23  {K{#
Mortgage
| AE Intangible assets 110,113,023.18 &
Mortgage
a5t Total 825,800,503.86 /
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+. EOtHEHRREETERE VII. Notes to Items of the Consolidated Financial Statements (Continued)
51. HNEEHEMIER 51.  Monetary item in foreign currency
(1) SMNEEEIHEE (1) Monetary item in foreign currency
0 T
Unit: Yuan
ARTE
HRINEERTE mHEE® ARWERE
Balance of foreign Balance of RMB
currency at the end converted at the end
A Item of the period Exchange rate of the period
EHES Monetary funds - = 4,154,945.08
Hep: XT Including: USD 574,100.49 7.2258 4,148,335.32
= EURO 0.01 7.8771 0.08
ks HKD 7,168.85 0.9220 6,609.68
FEU AR X Accounts receivable - = 73,694,064.38
Hep: Xt Including: USD 10,198,741.23 7.2258 73,694,064.38
BRT EURO
bt HKD
FETERR Accounts payable - = 46,736.47
Heh: Eor Including: USD 6,468.00 7.2258 46,736.47
(2) B iR - AIENNE (2)  Description of overseas operating entities (for significant overseas
@, ER RIS operating entities, the principal location of operation, functional
SNE B ik« SRER AR K R iR currency and basis for determining the functional currency, and
BAGE - SREEAMEAS(EY the reason for change of functional currency (if applicable) should
BEKRERA be disclosed)

@R N/A
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GO RRER B (@) VII. Notes to ltems of the Consolidated Financial Statements (Continued)
52.  BUF#EE) 52.  Government grants
(1) EfFEEERESR (1)  Basic information of government grants
By - or BE - ARK
Unit: Yuan Currency: RMB
T 5 HsE 8 JIHEE TAERRENSR HRGE
Amount recognised
in profits or losses
Item Category Opening balance Amount  Presentation inthe current period  Closing balance
FRBB BRI TR EELERE 75344010 ERE /B 32290.26 721,149.84
Photovaltaic glass screen printing deep processing project  Subsidy for production and operation Deferred income/
other income
EEN0E TR A RRBANLER EEEEHY 324142982 B/ Eia 12711486 3,114,314.96
Further processed project of solar backshests glass with ~ Subsidy for production and operation Deferred income/
annual output of 11 million other income
B R ERA RS RN AR REFECER EELERE 3,500,000.00 EE/ B 3,500,000.00
AN RS RASERTEE A ERIERRRD
Subsidy for carbon dioxide capture and purfication green  Subsidy for production and operation Deferred income/
emission reduction demonstration project supporting for other income
project of photovoltaic cell encapsulating material for
solar equipment with annual output of 50,000 tonnes
CHRRRITNERRRARDTEA S EEGERY 2,031,558 44 ElLha/ Elrha 17444496 1,857,113.48
Investment subsidies and special funds for technological  Subsidy for production and operation Deferred income/
transformation equipment of enterprises - Phase |l ather income
Rassz =2 —8ll%mae EEEEHE 3,497,381.83 s/ Ll 13805454 3,359,329
Subsidy for “Three Major and One Innovative” Award by~ Subsidy for production and operation Deferred income/
Tongcheng Development and Reform Commission other income
REFRE S SRR EELERE 2,699,150.00 EE /Bl 89971.68 2,609,178.32
Special grant fund of interest subsidy for financing for Subsidy for production and operation Deferred income/
manufacturing industry other income
TH00FT258) EELERE 367329156 G/ B 144,050.64 3,529,240.92
Tongcheng industrial awards 2020 Subsidy for production and operation Deferred income/
other income
BeslE s AR 01 5F9AK) EELERE 6,168,469.28 EE /Bl 357,799.02 5,810,670.26
Special subsidy for the application of new model of smart  Subsidy for production and operation Deferred income/
manufacturing (received in September 2021) other income
B\ RRER (201857 A) EELERE 1642,316.90 G/ Eh 111,675.90 1,530,641.00
Special subsidy for the application of new model of smart  Subsidy for production and operation Deferred income/
manufacturing (received in July 2018) other income
ABREREREREBHIRHRRRD RIS 1,000,000.00 EiLha /Ll 1,000,000.00
Subsidy for project of photovoltaic cell packaging material  Subsidy for production and operation Deferred income/
for solar equipment ather income
REEERIERE MM (0205) EEEEHE 899,377.95 s/ Ll 3,960.72 862.417.23
Subsidy for second batch of high-quality development Subsidy for production and operation Deferred income/
awards from the Bureau of Industry and Information other income
Technology in 2020
SHEEHRREIEEERAERES HELERD 2,307,30000 EEE /Bt 2,307,300.00
Special Fund for Affordable Rental Housing Project of the  Subsidy for production and operation Deferred income/
Finance Bureau of Huankeyuan other income
MIEEREELRIERER EELERE 311690000 E-ME/ Eeha 107,937.34 3,008,962.66

Subsidy for high-quality development awards from the
Bureau of Industry and Information Technology in 2021

Subsidy for production and operation

Deferred income/
other income
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t. GOt RRER TR VIl. Notes to ltems of the Consolidated Financial Statements (Continued)
52. BB 52.  Government grants (Continued)
(1)  BFHEGELELEE) (1) Basic information of government grants (Continued)
T BE HsE 8 JIHEE TAEHRRENEHE HABE
Amount recognised
in profits or losses
[tem Category Opening balance Amount - Presentation inthe current period  Closing balance
BRARIFEETEA FELEMHE 342632379 350000000 EREAE /Efkis 348,775.44 6,577,548.35
Special fund for industrial development of Zigong Province  Subsidy for production and operation Deferred income/
ather income
BRAERER EELERE 15,696,666.59 G/ Eh 277000002 12,926,666.57
Flue gas control technical improvement project Subsidy for production and operation Deferred income/
other income
TEMKEREELRER FELEHE 807,325.67 ERE /s 392,752.98 41457269
Construction of civi, water, electricity and gas ancillary Subsidy for production and operation Deferred income/
works ather income
XS NG 235734623 Efpi 2,357 345.23
Photovoltaic subsidy Photovoltaic subsidy QOther income
RERE RERE 22956798 Efihs 20956798
Subsidy for stabilizing employment Subsidy for stabilizing employment Qther income
EFfEe FELEHE 9622021000 Efthiz 96,220,210.00
Industrial supporting funds Subsidy for production and operation Other income
EFBRoEES FEEEED 140000000 Efohiz 1,400,000.00
Industry developing and quiding funds Subsidy for production and operation Other income
AR REER Rl R EELEED 62020000 Efthiz £20,200.00
Award for promotion of technological innovation fromthe  Subsidy for production and operation Qther income
Finance Bureau
HREEL RO FEI0EBEES AR EEQERY 4130000 Efilis 441,300.00
BRERERRDES
Subsidy for the project of ultra-thin double-glass Subsidy for production and operation Other income

photovoltaic glass cover with an annual production
capacity of 190,000 tons from the financial treasury

payment centre

HHEERNTLE-HASH I NESCEH HEHERD 71990000 Efii 719,900.00
WETIRERDAS

First batch provincial transfer incentive funds for the Subsidy for production and operation Other income

completion and commissioning of technological
improvement of enterprises paid by financial treasury

payment centre
At 47 279964330 ETME /Efhias 2,799,643.30
Other subsidy Other subsidy Deferred income/
other income
(2) BFTEEIRENSRE (2)  Refund of government grants
T NIA
N. BHEIEMNEE VIIl. Change in the Scope of Consolidation

@R N/A
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. EEMERPHES

1.

IX. Interests in Other Entities

EF AT RS 1. Interests in subsidiaries
(1) BEEEREK (1) The constitution of the Group
FEREE A (%)
Shareholding ratio (%)
FRARER TERES s RKME B# BE BEHR
Location of

Name of principal Place of Nature of

subsidiaries business Registration business Direct Indirect ~ Obtained by

AIER AR AREm aEm HE - HE 100.00 R H TR0

Hefei New Energy Hefei City Hefei City Producing and selling 100.00 Business combination
under common
control

TR A ko HE - BE 100.00 R M TR0

Tongcheng New Energy Tongcheng City Tongcheng City Producing and selling 100.00 Business combination
under common
control

HER HEH HEH HE - HE 7099 R — 2 TR A0

Yixing New Energy Yixing City Yixing City Producing and selling 70.99 Business combination
under common
control

BER BEM BEM HE - HE 60.00 FER—ZHTRES
i

Zigong New Energy Zigong City Zigong City Producing and selling 60.00 Business combination
not under common
control

MR EMH M HE - HE 100.00 FER—ZHTRES
i

Zhangzhou New Energy Zhangzhou City  Zhangzhou City Producing and selling 100.00 Business combination
not under common
control

el EE A R on HE - HE 100.00 RERY

Luoyang New Energy Luoyang City ~ Luoyang City ~ Producing and selling 100.00 Investment

R REBM REBM HE - HE 100.00 R TR A0

North Glass Qinhuangdao  Qinhuangdao  Producing and selling 100.00 Business combination

City City under common

control
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h. EHEMERPHERSE) IX. Interests in Other Entities (Continued)
1. EFREFRMERGEE) 1. Interests in subsidiaries (Continued)
(2) EZHHEETFRA] (2)  Important non-wholly owned subsidiary
By oo BE - ARK
Unit: Yuan Currency: RMB
HMARDHIRR
AHBEBRD R RE A D H A R AT
RWEZ REEDRHRA Equity
DEIRRFFIR L5 Profit and loss Dividend balance for
Percentage of attributable to paid to non- non-controlling
shareholdings non-controlling controlling shareholders
FRRIER of non-controlling shareholders shareholders by the end of

Name of Subsidiary shareholders for the period for the period the period
(%)

HEFHER 29.01 10,757,926.40 13,213,363.58 147,665,888.74

Yixing New Energy

BEELIR 40.00 14,822,558.70 12,000,000.00 233,912,590.15

Zigong New Energy

(3) EEHETEFRNANEBZHHE

(8)  Major accounting information on important non-wholly owned

= subsidiaries
Bl BERE
UnitYuan Currency: A
#R6E i
Closing balance Opening balance
A% TERE  ANEEE --CH) k- 31 - BER  RBEE  #iEAE Bait WEHRE  ARdRE e
Current— Non-current Total Current ~ Non-curent Total Current Non-current Total Current Non-current Total
Name of Subsidiary assets assets a3els liabiities liabiities liabities 2SSelS asSels asses liabities liabities liabilties
HEHE 917,202,220.15 1,443,392,568.45 2,360,684,788.60 1,550,555,008.46 301,112,583.50 1,851,667,591.96 98123423147 986,684,660.08 1,967,918891.55 143427779106  16,159,797.75 1,450,437 568 81
Yixing New Energy
BENER 500,835,88491  678,639,176.40 1,179,475,061.31  504095,678.30 100,773,11.80 60486879010 54046466366 70381571443 124426037809 48007563381 186,479,765.64 666,555,299.40
Zigong New Energy
THREE LHREE
Amount for current period Amount for previous period
B fgEy &a FVEE )
FARER EXUA R hEER ReE BEUA 2l Yt Heing
Total Cash flow Total Cash flow
comprehensive for operating comprehensive for operating
Name of Subsidiary Revenue Net profit income activities Revenue Net profit income activities
BER 1,127,098,671.94  37,083510.53  37,083510.53  53,765,691.93 746349,13859 2417707786  24177077.86  -33,836998.18
Yixing New Energy
BEMIR 31852652402  37,056396.76  37,056,30676  -7,645,4589 33795038488 2683549270 2583549270  -39,101,649.77

Zigong New Energy
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Risks relating to Financial Instruments

The business of the Company involves various financial risks: market risk
(inclusive of foreign exchange risk and interest rate risk), credit risk and
liquidity risk. The overall risk management procedure of the Company focuses
on unpredictable factors in financial market, and aims to seek methods to
minimize potential negative effects that will affect the financial performance
of the Company. Such kinds of risks are limited by following financial
management policies and practice of the Company.

Market risk:
Foreign exchange risk

The exchange risk of the Company mainly comes from bank deposit,
receivable and payable out of the range of recording currency. The main
currencies that incur risks include U.S. dollar and HK dollar.

There have been little foreign exchange transactions from January to June
in 2023 by the Company. Therefore, the management of the Company
anticipates there is no commercial transaction in the future that will incur major
foreign exchange risks.

Interest rate risk

The Company’s interest rate risk arises mainly from bank and other loans as
well as bank deposit. As there is no significant connection between the vast
majority of Company’s expenses and operating cash flows and the changes
in market interest rates, bank loans at fixed interest rate will not be sensitive
to the changes in the market interest rates. The Company had never hedged
potentially floating rate with any financial instrument before.

The Company’s risk of changes in fair value of financial instruments resulted
from the changes in interest rates was mainly associated with floating-rate
bank loans, for which the Company aims to maintain those floating rates to
eliminate fair value risks arising from changes in interest rate.
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SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

Risks relating to Financial Instruments (Continued)
Credit risk

The credit risk of the Company mainly comes from credit exposures of
customers, including outstanding receivables and committed transactions.
The Company also provided financial guarantees for certain subsidiaries.

Most of the Company’s deposits and cash are placed with financial institutions
with high credit ratings. Due to the high credit ratings of these banks, the
Company was of the view that such assets are not exposed to significant
credit risks.

In addition, with regard to notes receivables, accounts receivable financing
and account receivables as well as other receivables, the Company assesses
the credit quality of the customers, taking into account their financial positions,
past experience and other factors. The credit quality of the customers is
regularly monitored by the Company. In respect of customers with a poor
credit history, the Company will use written payment reminders, or shorten
or cancel credit periods, to ensure the overall credit risk of the Company is
limited to a controllable extent.

For ECLs measurement, based upon whether credit risk has significantly
increased or impaired, the Company measures impairment provision for
different assets upon the ECLs during 12 months or entire lifetime. The
Company takes into account the quantitative analysis of historical statistics
and forward-looking information.

Credit risks concentration are managed by customers and industries.
Therefore, the concentration of credit risks is mainly due to the large account
receivable of the Company payable by individual client. As of the balance
sheet date, the account receivable of the Company payable by the top five
clients has accounted for 54.07% the total amount of account receivable of the
Company (without deducting bad debt reserve). The Company does not have
any other collateral or credit enhancement arrangements for the outstanding
receivables.

2411
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Risks relating to Financial Instruments (Continued)
Liquidity risk

Within the Company, each subsidiary is responsible for its own cash flow
forecast. Based on the summary of the cash flow forecast of each subsidiary,
the Company’s finance department should keep continuous monitoring of
the short-term and long-term funding needs at the Group level in order to
ensure that it maintains cash and cash equivalents of normal operations.
The management of the Company is responsible to monitor the usage of
borrowings and ensures compliance with loan agreements.

Financial liabilities held by the Company are analyzed dependent on maturity
date of the undiscounted remaining contractual obligations:

Bl T BB ANRE
Unit: Yuan Currency: RMB

1£0R 1255 5FLE Bt

EH ltem Within 1 year 1o 5 years Over 5 years Total

IR Short-term loans 1,296,939,239.67 1,296,939,239.67

ERRE Notes payable 405,031,563.20 405,031,563.20

H@E*x Accounts payable 1,373,391,427.30 68,090,203.83 8921,563.35  1,450,403,194.48

fth FET 3R Other payables 97,255,552.84 141,618,077.44 10,068,130.83 248,941,761.11

%ﬁ‘*é & Lease liabilities 4,045,275.43 7,834,398.86 653,297.14 12,532,971.43

RBERE-FNIHNRBEN Long-term loans (including long-term 282,124,768.40  1916,173296.77  619,247,120.39  2,817,545,185.56

loans due within one year)

SRAEAT Total financial liability 3,053,756,263.64  2,133,715976.90  638,890,111.71  5,826,362,352.25

BRERE Capital management

ARREREEBROBIZZRTRERAF
BESRSRAR S - 1L ABCRIR M AN A E At
MEREERMNE  ARERRENERE
AR EAPIA o

BT HRBIABELRERE - ARF S @EJ%%%
AR BCRAIBR] - BSRREEAR - BITH
Bkt & B ELURAMET

ARAMAEERBREREAREERBN A
ARBEBBERIIRAT :

The main objective of the Company’s capital management policy is to ensure
the Company’s continuing operating capability to bring returns to shareholders
and other stakeholders and maintain an optimal capital structure for reduction
of capital cost.

In order to maintain or adjust the capital structure, the Company might adjust
the distribution of profits to shareholders, return capital to shareholders, issue
new shares or dispose of assets to cut debt.

The Company monitors its capital management through gearing ratio which is
set out below:

2023%6H30H 2022F12H31H
EHA ltem 30 June 2023 31 December 2022
BEEBEX Gearing ratio 58.08% 56.33%
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EENEE XI.  Disclosure of Fair Value

NAREEFENEENEENIRA 1. Closing fair value of assets and liabilities measured at fair value
REE
RREAREBEFETHAEERAR Based on the inputs of the lowest level that are of great significance
BEAERNFREBANBAL  AnE to the measurement as a whole in the fair value measurement, the fair
BEERADA : value can be categorized as:

—BX - HRAEEXEELEERTS Level 1: Quoted prices (unadjusted) in active markets for identical assets
R (B CRAC A EY) or liabilities.

—ER - B BER)kEE B Level 2: Observable inputs other than the quoted market price of assets
E’Fﬁéﬁ%ﬁ)iﬁﬁﬁﬁlﬁ E—BRFNE or liabilities in Level 1, either directly (the prices) or indirectly (derived
EXBEMNTSREZ N A 8RR &8 A from prices).

B
FE=ZER: EEXAGEEA T EMER Level 3: Any input that is not based on observable market data
KA BR MG EENE AB (IR (unobservable inputs) is used for assets or liabilities.
BAE) °
(1) BRI EEERELD EE (1) Analysis of assets and liabilities measured at fair value in
EHEEFB EETSIT accordance with the levels of fair value
Bl BE:ARK
Unit: Yuan  Currency: RMB
BHRANER
Fair value at the end of period
E-BR FER El =D
AREETE AREETE AREEE G
Level One Level Two Level Three
Fair Value Fair Value Fair Value
EHH Item Measurement Measurement Measurement Total
- RENAEETE . Recurring fair value
measurement
() REMtERHEE () Financial assets held for
trading
() HtbEERa (I) Other debt investments
() EESTARE (Illy Other equity investments
(m) BEMEEE (IV) Investment property
(h) £MEE (V) Biological assets
(7N EYFERE (VI) Accounts receivable
financing 838,528,772.58  838,528,772.58
BEUDAEEGENEELR Total assets measured at fair value
on a recurring basis 838,528,772.58  838,528,772.58

= FBENARERE Il Non-recurring fair value
measurement
FHENDABEGENEEEE Total liabilities measured at fair

value on a non-recurring basis
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+—. AREENEE (&) Xl.  Disclosure of Fair Value (Continued)
2. SENIERBEE—BRARANBENEE 2. Basis for determining the market price of recurring and non-recurring
B B HHETE IR fair value measurements categorized within level one
TNE N/A
3. RENEREFZE_EBRAAEE=HE 3. Valuation techniques used and the qualitative and quantitative
B RANGERTNEZL2H0E S information of key parameters for recurring and non-recurring fair value
REERFER measurements categorized within level two
& N/A
4. RHENFEREF=—EXAREEFEHE 4. Valuation techniques used and the qualitative and quantitative
B RANGERTNEZL2H0E S information of key parameters for recurring and non-recurring fair value
REEER measurements categorized within level three
YRR ER B BHRAREBE - AE The fair value of receivable financing at the end of period is determined
ANERGH ABBANRSET B based on the amount for which an asset could be exchanged, or a
FE#EITE ER M B EEEEN S liability settled, between knowledgeable, willing parties in an arm’s
E © length transaction.
T=. BB REBRIS Xll. Related Party and Related Party Transactions
1. AATWERAERER 1. Parent company of the Company
Bfy o B ARK
Unit: Yuan - Currency: RMB
BAREAAE BARHAAF
BARER Lt ERME g MRRELA WAL
Shareholding  Ratio of voting
ratio in the rights of the
Company by parent
the parent company
Name of parent company Registered address  Nature of business Registered capital company in the Company
(%) (%)
HEEG D EREEEEREEAR HEER FREEAHRME  RERBRE 1,627,921,337.60 17.22 17.22

China Luoyang Float Glass (Group) Luoyang, China

Company Limited*

Manufacturing of glass and related raw
materials, whole-set equipment

ARABREEF D 2FEEMEEGR
NG

ARABEFRRER

HRENENBHBREN - EHM
AR o

The ultimate controller of the Company is CNBMG.

2. Subsidiaries of the Company

For details, please refer to Note “IX. Interests in Other Entities” to the
Financial Report in Section VIII.



SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

+=. BB S REBRS (@) Xll. Related Party and Related Party Transactions (Continued)
HAb R T IER 3. Other related parties
HAbEIm S 218 H b B 5 B A T B R

Name of other related parties

Relationship with the Company

BB EE R AR

Triumph Science & Technology Co., Ltd.

R EES REEARAA

CNBMG Triumph Mineral Resources Group Co., Ltd

HEEMER TEESEERAREHESRF]

China Triumph International Engineering Co., Ltd. Bengbu Branch

HEEM R TIEEEGRAREED A

China Triumph International Engineering Co., Ltd. Hainan Branch

ZEREEERREHR AR A A

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.

HIRC TR ELER R A

Bengbu Chemical Machinery Manufacturing Company Limited

Slas A =M R AR AT

Triumph Quartz Material (Taihu) Co., Ltd.

SUERARME (8 BRAR

Triumph Quartz Material (Hainan) Co., Ltd.

RBE (RES) PIBRIMFHEARRAF

Yaohua (Qinhuangdao) Glass Technology Development Co., Ltd.*

MBS R R E A R A A

CNBM New Material Research Institute Group Co., Ltd.*

SUERBUE E SRR (L8 BR A A

CTIEC Digitalization & Intellectualization (Shanghai) Co., Ltd.

HIRFR TIRRIMAR QA

Bengbu Triumph Engineering Technology Company Limited

HEEM B EE R AR

China National Building Material Group Finance Co., Ltd.

REESRBIEMERABLERAA

Qinhuangdao Glass Industry Research and Design Institute Company
Limited

e BB LR AR AR

CNBM Research Institute for Intelligent Automation Co., Ltd.

1BE (RER)HRIIEERAF

Yaohua (Qinhuangdao) Energy Saving Glass Co., Ltd.*

TSR TEEARREERRHED AR

Zhongxin Group Engineering Consulting Group Co., Ltd. Bengbu
Branch

HEMEE B AR AR

CNBM Xinyun Zhilian Technology Co., Ltd.

HEEMRRRERERESERAAF)

China Building Material Test & Certification Group Qinhuangdao Co.,
Ltd.

i las A (LB BRAR

CNBM Triumph Robotics (Shanghai) Co., Ltd.

BRSNS R BT T B PR A A

Guangdong Triumph Photovoltaic Technology Research Institute Co.,
Ltd.”

AP KEAREERR

Henan Zhonglian Glass Co., Ltd.*

B RRAIEARATR

Controlling shareholder of the parent company

A — B AR 2 I A
Common ultimate controller
il =252 UN
Common ultimate controller
[A —H AR A HIA
Common ultimate controller
) — B AR P2 I A
Common ultimate controller
] — B AR 2 I A
Common ultimate controller
[A —H AR A A
Common ultimate controller
il =<5 UN
Common ultimate controller
il =4SN
Common ultimate controller
[A—J AP HIA
Common ultimate controller
) — B AR P2 I A
Common ultimate controller
il =252 IUN
Common ultimate controller
[A —J AR HIA
Common ultimate controller
[ — B AR 2 I A

Common ultimate controller

[ — B AR 2 I A
Common ultimate controller
[ — B AR 2 I A
Common ultimate controller
) — B AR A2 I A

Common ultimate controller

R— S HA
Common ultimate controller
) — B AR 2 I A

Common ultimate controller

A — B AR 2 I A
Common ultimate controller
[ — B AR I A

Common ultimate controller

[Fl—ER AR P HIA

Common ultimate controller

2[5
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+=. B A REBRK S (&) XIll.  Related Party and Related Party Transactions (Continued)

H AR 1500 (48) 3. Other related parties (Continued)

HARAMES B8

Name of other related parties

H At B 5 B 1 B AR

Relationship with the Company

gl RE TR AR AR

Shanghai Triumph Energy Saving Engineering Co., Ltd.

AR TEBR AR

Shenzhen Triumph Science &Technology Engineering Co., Ltd.

BN R G IR AR AR

Yangzhou Zhongke Semiconductor Lighting Co., Ltd.

R B RHAR A

Sinoma Advanced Materials Co., Ltd.

T BB Rl SR = E R B R AR

China Building Material Test & Certification Group Co., Ltd.

HEEM R TREEERABIIEHRD QR

China Triumph International Engineering Co., Ltd. Jiangsu Branch

PRV R TEERAH

CNBM New Energy Engineering Co., Ltd.

PEMBEBEARAR

CNBM Assets Operation Corporation Limited

TR B TR AEREERR

Zhongxin Group Engineering Consulting Group Co., Ltd.

PR e RERARAR

Nanjing Light Industrial Packaging Machinery Co., Ltd.

M REES REEARAREENXERIBE YA A

CNBMG Triumph Mineral Resources Group Co., Ltd. Bengbu
Photoelectric Glass Branch*

HEMABRHAR AR

CNBM Junxin Technology Co., Ltd.

M OBERS) L EM B BR AR

Puyang China National Building Materials Photovoltaic Materials
Company Limited

SRS AME AR A A

Triumph Photovoltaic Materials Co., Ltd.

SV SRR R OB 5 BRAA)

Triumph Information Display Material (Luoyang) Co., Ltd.

SVBAE SRR R CM) B R A

Triumph Information Display Materials (Chizhou) Co., Ltd.

JEEE (BN EERFERAA

Triumph Huge Harvest (Dezhou) Smart Agriculture Co., Ltd.

FEESBERMEEIL)ERAR

Triumph Information Display Material (Huangshan) Co., Ltd.

HIE SRR FIEFIR A A

Triumph Bengbu Glass Co., Ltd.

BE (BB BIHEABRAF

Yaohua (Yibin) Glass Co., Ltd.*

HERERIBEE AR AR

China Yaohua Glass Group Corporation Co., Ltd.

HEEM R TREEER A RIS QR

China Triumph International Engineering Co., Ltd. Shenzhen Branch

A — B A A
Common ultimate controller
R— S HA
Common ultimate controller
B — B AP A
Common ultimate controller
ik 2SN
Common ultimate controller
B — B AP A
Common ultimate controller
[ —m A A
Common ultimate controller
B —F A A
Common ultimate controller
A —F A A
Common ultimate controller
[ — B AR I A
Common ultimate controller
ik 2SN
Common ultimate controller
B —m AP A

Common ultimate controller

A —J AR HIA
Common ultimate controller
A —J AP HIA

Common ultimate controller

[ — B AR 2 I A
Common ultimate controller
il = =S5 UN
Common ultimate controller
il =S5 UN
Common ultimate controller
il =252 VN
Common ultimate controller
] — B AR 2 I A
Common ultimate controller
[A —J AP I A
Common ultimate controller
[ — B AR P2 I A
Common ultimate controller
) — B AR 2 I A
Common ultimate controller
il =4S VN

Common ultimate controller
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HARAMES B8

Name of other related parties

+=. BAE REBK S (&) Xll.  Related Party and Related Party Transactions (Continued)
H A BRI (8B) 3. Other related parties (Continued)

H At B 5 B 1 H] AR

Relationship with the Company

InZERHE R BIR A A

Ruitai Technology Co., Ltd.

Bl Sl EEM R B R A A

Fengyang Triumph Silicon Materials Co., Ltd.*
FEMIRRTFR CIE) BR A A

CNBM Environmental Protection Research Institute (Jiangsu) Co., Ltd.

IRETHRAT

Triumph Heavy Industry Co., Ltd.
ZHEFEEREEERIEFR AR

Anhui Bengbu Huayi Conductive Film Glass Co., Ltd.
IR BRI AR A R

Bengbu Xingke Glass Co., Ltd.
FEBH RN BIR A A

Triumph Science & Technology Co., Ltd
REIEM B TR2REBR AR

China Triumph International Engineering Co., Ltd.
BB BEERER AR

Sugian CNG New Energy Co., Ltd.*
BERABERNDBR QA

Far East Opto-electronics Co., Ltd.
TLEREREEI MR AR AR

Jiangsu Suhuada New Materials Co., Ltd.

B —F A A

Common ultimate controller
B — B A A

Common ultimate controller
B — B A A

Common ultimate controller
B —J A I A

Common ultimate controller
B — B A A

Common ultimate controller
B — A A

Common ultimate controller
B — B A I A

Common ultimate controller
B — B A A

Common ultimate controller
Hith

Others

Hith

Others

Hth

Others

2[7/
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T=. BB A REHR S (&) Xll. Related Party and Related Party Transactions (Continued)
4. R S 1B 4. Related party transactions
(1) FEHEEmD  ERNEZL LS HE (1)  Related party transactions regarding purchase and sales of
5 commodity, provision and receiving of labour service
REmm BB ERE Table of purchase of commodity/receiving of labour service

Bl T B ARK
Unit: Yuan Currency: RMB

Bt REHB
REGBE RHEE

o)) HHRZAR FHBERE (mEA) (WEA) FHIRAE
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
ZRREZE R ER AR IR 971,184.54 10,979,946.41
Anhui Tianzhu Green Energy Sources  Construction in
Technology Co., Ltd. progress
SR THMBERR AT JRA# 7,634,656.67 1,725,539.34
Bengbu Chemical Machinery Raw materials
Manufacturing Company Limited
SR THMBERR AT ElE B 1,134,955.76 7,795,200.12
Bengbu Chemical Machinery Fixed assets
Manufacturing Company Limited
FFIR A TR AR AH JRA# 969,924.77 29,911.49
Bengbu Triumph Engineering Raw materials
Technology Company Limited
FFIR A TR AR AH ElE B E 5,717,699.15 200,553.10
Bengbu Triumph Engineering Fixed assets
Technology Company Limited
HFIR A TR AR AR IR 77,876.10
Bengbu Triumph Engineering Construction in
Technology Company Limited progress
EFIR A TR AR AR B AR 41,769.91
Bengbu Triumph Engineering Technical
Technology Company Limited Services
SRR TR AR AR Emis it 1,235,398.24 45,269.91
Bengbu Triumph Engineering Spare parts
Technology Company Limited
BRI EAABEMAR T AR AR JRETE 20,508,508.42
Guangdong Triumph Photovoltaic Raw materials

Technology Research Institute Co.,
Ltd.*
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T=. BB REBHRS (&) XIl. Related Party and Related Party Transactions (Continued)
4. R 51BN () 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZ LS HEE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labour service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

Eityy =RE8BE

REEE RHBE
o)) HBHRZAE REBERE (m@EA) (WEA) FHERE AR
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
AT EEAREERR JRETE 5,416,012.30
Henan Zhonglian Glass Co., Ltd.* Raw materials
IERREENMEBRAT FEER 8,213,574.44
Jiangsu Suhuada New Materials Co.,  Original glass
Ltd.
SIBAEBEERMMR (DR BRAR  HAMRE 232,075.48 47,169.81
CTIEC Digitalization & Technical
Intellectualization Services
(Shanghai) Co., Ltd.
AREREEEMERAR BIEBE 433,628.32
Nanjing Light Industrial Packaging Fixed assets
Machinery Co., Ltd.
sl R TREMER AR IR 6,002,613.67 22,365,011.86
Shanghai Triumph Energy Saving Construction in
Engineering Co., Ltd. progress
RYEN BRI TRERA A EETR 1,349,249.01 1,060,550.47
Shenzhen Triumph Science & Construction in
Technology Engineering Co., Ltd. progress
TERREHTRER A A BIBRA 5,952,799.47
Sugian CNG New Energy Co., Ltd.* Original glass
MR RRAER AR Ems it 7,964.60
Yangzhou Zhongke Semiconductor Spare parts
Lighting Co., Ltd.
MR R RRAER AR ElEEE 736,100.00
Yangzhou Zhongke Semiconductor Fixed assets
Lighting Co., Ltd.
MR R RRAER AR TR 715,596.33
Yangzhou Zhongke Semiconductor Construction in
Lighting Co., Ltd. progress
BEREBFWEMABFRAFT  RHH 1,950,045.87 1,990,458.82
Yaohua (Qinhuangdao) Glass Raw materials
Technology Development Co., Ltd.*
BE(RER)HRFBEERAH JRAAE 340,707.95 400,000.00

Yaohua (Qinhuangdao) Energy Saving Raw materials
Glass Co., Ltd.*
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T=. BB A REHR S (&) Xll. Related Party and Related Party Transactions (Continued)
4. R 51BN () 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZL LS HE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labour service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

Bt REHB
REZBE RSEE

)y BBHIZAE AR (f3EA) (F3E A) R AR
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
AR BR DA R 1,061,787.61
Sinoma Advanced Materials Co., Ltd.  Raw materials
AR BR DA Emis it 283,185.84
Sinoma Advanced Materials Co., Ltd. ~ Spare parts
PEERAHAZEREEROERAE KRS 175,372.65
China Building Material Test & Technical
Certification Group Co., Ltd. Services
BV B TIRERAR AR IR 370,004,035.08 141,759,797.74
China Triumph International Construction in
Engineering Co., Ltd. progress
HEEMBEIREEBRAREESY FRIRE
NG| 106,237,431.23 237,400,190.26
China Triumph International Construction in
Engineering Co., Ltd. Bengbu progress
Branch
REEMER TRERERAREED BV
AT 10,702.75 934,400.59
China Triumph International Raw materials
Engineering Co., Ltd. Hainan
Branch
HEEMBEIREEBRARIGY FRIRE
AT 6,841,729.44 40,602,419.59
China Triumph International Construction in
Engineering Co., Ltd. Jiangsu progress
Branch
BN EEHBER AR TSEM 21,083.33 707,222.22
China National Building Material Group  Interest
Finance Co., Ltd. expenses
REENRBAEEERESERAR KRS 18,396.23 56,132.08
China Building Material Test & Technical
Certification Group Qinhuangdao Services

Co., Ltd.




YEITEARRPAERAT TRIUMPH NEW ENERGY COMPANY LIMITED 221

T=. BB REBHRS (&) XIl. Related Party and Related Party Transactions (Continued)
4. R 51BN () 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZ LS HEE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labour service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

Eityy =RE8BE

REBEE RZEE
)y BBHIZAE REBERE (mER)  (WEAR) FHIRAE
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
REMEEIM AR EEERAR KRS 563,420.77 378,855.53
CNBM New Material Research Institute Technical
Group Co., Ltd. Services
REMNREIMEAERSEERAR EEIRE 854,716.98 1,971,698.12
CNBM New Material Research Institute Construction in
Group Co., Ltd. progress
REM SR () BERAT it 108,221.22 26,548.67
CNBM Triumph Robotics (Shanghai)  Spare parts
Co., Ltd.
REM SR A () BRAT ElE B 4,327,433.62
CNBM Triumph Robotics (Shanghai)  Fixed assets
Co., Ltd.
REM SR A () BERAT TEEIRE 26,548.67
CNBM Triumph Robotics (Shanghai) ~ Construction in
Co., Ltd. progress
RENSEBELSREEERAR [RATEE 564,530,521.15 330,753,923.16

CNBMG Triumph Mineral Resources ~ Raw materials

Group Co., Ltd.
REMIEBELEREEERATEE MR

KREFBEHRAE 21,089,495.23
CNBMG Triumph Mineral Resources ~ Raw materials

Group Co., Ltd. Bengbu

Photoelectric Glass Branch*

RN TR TR AR AR EEIR 20,799,295.50
CNBM New Energy Engineering Co.,  Construction in

Ltd. progress
REME BB IR AR A E JRAFH 31,817.70

CNBM Research Institute for Intelligent Raw materials
Automation Co., Ltd.
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T=. BB A REHR S (&) Xll. Related Party and Related Party Transactions (Continued)
4. R 51BN () 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZL LS HE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labour service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

Bt REHB
REZBE RSEE

)y BHRXZAE RERRERE (gniE ) (F3E A) R AR
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
REN BB EAERERAR miEt 1,858.41

CNBM Research Institute for Intelligent Spare parts
Automation Co., Ltd.

REME R AELHRRBRAA ERIR 1,734,513.24 444,230.14
CNBM Research Institute for Intelligent Construction in

Automation Co., Ltd. progress
PRV BEERERAR B AR 566,037.72
CNBM Assets Operation Corporation ~ Technical

Limited Services
R E TERABREE AR B AR 150,943.39
Zhongxin Group Engineering Technical

Consulting Group Co., Ltd. Services
FIRETIRHAEREEAREES EEIR

NG| -2,691.53 77,669.90
Zhongxin Group Engineering Construction in

Consulting Group Co., Ltd. Bengbu progress

Branch
FEEMBEIREEFRAREESY RITRS

NG| 56,603.77
China Triumph International Technical

Engineering Co., Ltd. Bengbu Services

Branch
A EHM R KR BRAE JRET# 2,485,275.33
Triumph Quartz Material (Taihu) Co., ~ Raw materials

Ltd.
ARV (R BRAT JRET# 395,589.31
Triumph Quartz Material (Hainan) Co., Raw materials

Ltd.
REMBEEAM A S EERAR  REME 66,037.74

CNBM New Material Research Institute Raw materials
Group Co., Ltd.
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T=. BB REBHRS (&) XIl. Related Party and Related Party Transactions (Continued)
4. R 51BN () 4. Related party transactions (Continued)
(1) FEHEEmD  ERNEZ LS HEE (1)  Related party transactions regarding purchase and sales of
x5 () commodity, provision and receiving of labour service (Continued)

Bl T B ARK
Unit: Yuan Currency: RMB

Eityy =RE8BE

REEE RHBE
)y BBHIZAE AR (f3EA) (F03E A) R AR
Whether the
Transaction transaction
Content of facility facility is
related party Amount for approved (if exceeded (if Amount for
Related party transactions current period  applicable) applicable) previous period
SBRHBEERMMR( DB ERAE EEEE 1,780,877.44
CTIEC Digitalization & Fixed assets
Intellectualization
(Shanghai) Co., Ltd.
SR THRMBERR AT B AR 516,256.71
Bengbu Chemical Machinery Technical
Manufacturing Company Limited Services
REEGSERBEEEREEAR  FSER 417,083.34
China Luoyang Float Glass (Group) Interest
Company Limited* expenses
REME AR LHRRERAA B AR 1,061.95
CNBM Research Institute for Intelligent Technical
Automation Co., Ltd. Services
FIEETIRHAERETARAEES  RiTRS
NG| 247,087.38
Zhongxin Group Engineering Technical
Consulting Group Co., Ltd. Bengbu Services
Branch
PR ET SRR AR AR EEEE 77,433.63
CNBM Xinyun Zhilian Technology Co., Fixed assets
Ltd.
SRR EEER AR FEIRIRT -292,947.15
Triumph Science & Technology Co.,  Guarantee

Ltd. service
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4. HEERZERNE
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HER M RESBIERR

Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

(1)  Related party transactions regarding purchase and sales of
commodity, provision and receiving of labour service (Continued)

Table of disposal of commodity/provision of labour service

By T B ARE
Unit: Yuan Currency: RMB

o)) BEXZAR FHBAER AT
Content of related Amount for Amount for

Related party party transactions current period previous period
FEARMHBR DA HRBE 12,264,771.70 4,948,183.00
Triumph Photovoltaic Materials Co., Ltd. Photovoltaic glass
SRR EEERAR LB R 1,698,113.22 481,132.09
Triumph Science & Technology Co., Ltd. Custodian service
RE(RER)FERMBEZEFRAF £ 612,937.64 701,314.28
Yaohua (Qinhuangdao) Glass Technology Electricity

Development Co., Ltd.*
BRABRNDBRAF RYUKE 1,937,591.37 1,939,387.14
Far East Opto-electronics Co., Ltd. Collection of water and electricity
ERAERNDBRAA HE 187,530.35 116,066.93
Far East Opto-electronics Co., Ltd. Leasing
FEIEM R TIRER AR AR EN 4,016.76
China Triumph International Electricity

Engineering Co., Ltd.
HEIEM EIR TIREE AR AR Bt AR 1,698,113.20
China Triumph International Technical Services

Engineering Co., Ltd.
hEEMER TRERFR AR FRIE 8,570,494.32
China Triumph International Photovoltaic glass

Engineering Co., Ltd.
BN B BER AR FEKA 1,082,869.71 375,392.13
China National Building Material Group Interest income

Finance Co., Ltd.
N ORFS) LB AR AR RiTRE 14,013,544.42
Puyang China National Building Materials Raw materials

Photovoltaic Materials Company Limited
REM BRI AR BB R AR Ao ARS 188.68
CNBM New Material Research Institute Group ~ Technical Services

Co., Ltd.
REMRENMBRER AR F R 16,080,816.77 80,387,812.68
CNBM Junxin Technology Co., Ltd. Photovoltaic glass
S RBETMH OB BIRAR) ERETEE 1,204,265.80
Triumph Information Display Material Information display glass

(Luoyang) Co., Ltd.
S E SR G ER AR ERETREE 472,295.96
Triumph Information Display Materials Information display glass

(Chizhou) Co., Ltd.
SEEE (BN BZRERRAR HTRE R 27,935.44
Triumph Huge Harvest (Dezhou) Smart New energy glass

Agriculture Co., Ltd.
JBRESBRIMHELERAF ERETEE 8,589.19
Triumph Information Display Material Information display glass

(Huangshan) Co., Ltd.
SR (L THMELERR AR BENE 229,296.99

Bengbu Chemical Machinery Manufacturing
Company Limited

Revolving materials
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XIl. Related Party and Related Party Transactions (Continued)
AR S1E 0N (&) 4. Related party transactions (Continued)
(2) BEHSTER FOREZE (2)  Related entrusted management/contracting and entrusted
s b= management/outsourcing
ARAZHEE, FBBRE Statement on entrusted management/contracting by the
Company:
By BEARE
Unit: Yuan  Currency: AMB
Sith/ gt/ it/ gt/ HEhE/ FHERNTE
R/ HEEER REHER REEERE AERRE RFAILA RENEEERKE s/ EEhE
Date of the Custody income/
commencement  Date of the contracting income
Type of of the termination of The basis of pricing recognised during
Entrusting party Entrusted party entrustment trusteeship the trusteeship for the trusteeship the period
HANBERARAR YN Bigs 205128208 02BF12A8  REWRIRAEES 1,698,113.22
e
Triumph Science & Technology Co., Ltd.  The Company Equity custody 29 December 2022 28 December 2023 Determined by the two
parties through negotiation
in accordance with the
principle of marketization
(3) FEHHEERRT (3)  Leasing between related parties
RATWEARLHER The Company as the lessor:
By T R ARE
Unit: Yuan Currency: RMB
AEEER HEEEESR AHERNEERA  CAEROESERA
Leasing revenue Leasing revenue
recognised in the recognised in the
Name of lessee Type of leasing asset current period previous period
ERABRODERIDA EEEE 187,530.35 116,066.93
Far East Opto-electronics Fixed assets
Co., Ltd.
(4) BErELFE (4)  Borrowings/loans with related parties

EZ=E2023F6H » YlEMEREE
BRARNEWMB AR A/ART
RHUESEBRFOT - ARA
ZFHEESRAROT °

As of June 2023, Triumph Science & Technology Co., Ltd. and its
subsidiaries provided an aggregate fund of RMBO directly to the
Company. A total of RMBO principal was repaid by the Company.

225
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Bl B EEZ - (B EAIER

Related Party and Related Party Transactions (Continued)

4. Related party transactions (Continued)

(5) Assets transfer and debt restructuring of related parties

Bfy g BREARK
Unit: Yuan Currency: RMB

B BBREAR FHBLER AR

Content of related Amount for Amount for
Related party party transactions current period previous period
LA EEERAR BE=RTRA 0 593,182,995.89

Triumph Science & Technology Co., Ltd.

Transfer of three subsidiaries

IR EFEA B PN (6)  Remuneration of key management personnel
Bfy - 5 B ARK
Unit: 0000  Currency: RMB
HE EBERE FERE A
Amount for Amount for
Item current period previous period
BREEIE A B 238.44 144.53
Remuneration of key management personnel
FaE 7T FE U FE 5 5k IB 5. Receivables and payables of related parties

(1)

FEWIEH (1)  Receivables
By BB ARE
Unit: Yuan  Currency: RMB
HARERE I
Closing balance Opening balance
HE R oy AREERE RERAER R BERER
Carrying Provision Carrying Provision

Project name Related party amount for bad debts amount for bad debts
FEURER SR REMABMRAR AR 45,183,968.77 903,679.39  44,910,945.81 898,218.92
Accounts CNBM Junxin Technology Co., Ltd.

receivable
FEURER R AR BRAF 21,219,080.20 424,381.60  16,862,926.39 337,258.53
Accounts Triumph Photovoltaic Materials Co., Ltd.

receivable
FEIER K FEEMERTREEER AR 11,429,766.29 228,595.33  17,472,172.76 349,443.46
Accounts China Triumph International

receivable Engineering Co., Ltd.
FEUER R ERABRINBRAF 10,649,974.20 212,999.48  10,449,117.50 208,982.35
Accounts Far East Opto-electronics Co., Ltd.

receivable
FEURER R TR R ARAR 524,620.80 10,492.42 524,620.80 10,492.42
Accounts Anhui Tianzhu Green Energy Sources Technology

receivable

Co., Ltd.
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T=. BB REBHRS (&) XIl. Related Party and Related Party Transactions (Continued)
5, A 5 e U RE A 3R (8 5. Receivables and payables of related parties (Continued)
(1) [EWEEE) (1)  Receivables (Continued)

Bfy T AR
Unit: Yuan  Currency: RMB

HRERE BHE
Closing balance Opening balance
HE AR BEA AREEREE RERER RESRE BERER
Carrying Provision Carrying Provision
Project name Related party amount for bad debts amount for bad debts
JEUER R HEM OBES) K EM AR AR 27,422,567.38 548,451.35
Accounts Puyang China National Building Materials
receivable Photovoltaic Materials Company Limited
FEH AR BRTEAMRERABRAR 124,200.00 2,484.00
Accounts Sugian CNG New Energy Co., Ltd.*
receivable
FEATER TR HRETRRELERR AR 57,162.40 1,143.25
Accounts Bengbu Chemical Machinery Manufacturing
receivable Company Limited
FRERN BB E R RAR AR 4,556,257.74 3,359,610.69
Prepayment Jiangsu Suhuada New Materials Co., Ltd.
ERERH REME D HRRERAR 799,005.00 596,300.00
Prepayment CNBM Research Institute for Intelligent
Automation Co., Ltd.
ERERH sl A (L) BB AR 782,052.60 220,802.60
Prepayment CNBM Triumph Robotics (Shanghai) Co., Ltd.
SEIRES A HEEMBERTREEEERAR 630,046.03 633,373.98
Prepayment China Triumph International
Engineering Co., Ltd.
EAERR AYFERETRBR R 627,000.00
Prepayment Shenzhen Triumph Science & Technology
Engineering Co., Ltd.
ERERH HREM BB R R S B AR A A 547,368.59 85,859.16
Prepayment CNBM New Material Research Institute Group
Co., Ltd.
TR FERMEIR TESEFARAREES AR 448,858.72 30,000.00
Prepayment China Triumph International Engineering Co., Ltd.
Bengbu Branch
EHERH HERFR TREMARAR 245,679.64 837,600.00
Prepayment Bengbu Triumph Engineering Technology
Company Limited
FBRERT g TR TR R ATAR AR 187,770.00
Prepayment Shanghai Triumph Energy Saving Engineering
Co,, Ltd.
ERERH R EETIEHABRATAR 90,000.00
Prepayment Zhongxin Group Engineering Consulting Group
Co., Ltd.
FBRER AEETMEBERREEAR 549.1
Prepayment Henan Zhonglian Glass Co., Ltd.
FBRERT FREE E SRR (D8 BRAR 219,400.00
Prepayment CTIEC Digitalization & Intellectualization
(Shanghai) Co., Ltd.
ERERH BE(REREREBEARAR 140,000.00
Prepayment Yaohua (Qinhuangdao) Energy Saving Glass

Co., Ltd.




228

2023 R INTERIM REPORT

+=. BE R8RS ()

8

s 73 R WUE A R IR ()

Xll. Related Party and Related Party Transactions (Continued)

5. Receivables and payables of related parties (Continued)

JEWTEH (48) (1) Receivables (Continued)
Bfy T B ARK
Unit: Yuan  Currency: RMB
HREREE BT
Closing balance Opening balance
HEER B HREEAEE BIRERE FRE A R
Carrying Provision Carrying Provision

Project name Related party amount for bad debts amount for bad debts
TR PR RRAEEERESARAA 3,500.00
Prepayment China Building Material Test & Certification Group

Qinhuangdao Co., Ltd.
FBAERR BB AR SR B (D B R A A 1,501.00 120,000.00
Prepayment China Building Material Test & Certification Group

Co., Ltd.
H R HEM (S R EMHER AR 4,235,148.45 84,702.97  3,177,467.97 63,549.35
Other receivables  Puyang China National Building Materials

Photovoltaic Materials Company Limited
Hfth R AR EBER AR 1,829,032.26 36,580.65 29,032.26 580.65
Other receivables  Triumph Science & Technology Co., Ltd.
Ht fER HERHEEEERAR 45,465.72
Other receivables  Triumph Bengbu Glass Co., Ltd.
H R BE(EFFBERRA 31,804.38
Other receivables  Yaohua (Yibin) Glass Co., Ltd.*
H R REEMERTREEERARIIHS DA 31,696.00 633.92 31,696.00 633.92
Other receivables  China Triumph International Engineering Co., Ltd.

Jiangsu Branch
HfEYR REREREEEERAR 79,878,250.00
Other receivables  China Yaohua Glass Group Corporation Co., Ltd.
H R hEEN BER ITREEERAR 714,400.00 14,288.00
Other receivables  China Triumph International Engineering Co., Ltd.
H R REEMERITEEEERARRIIS DA 489,482.03 9,789.64
Other receivables  China Triumph International Engineering Co., Ltd.

Shenzhen Branch
HfEYR R SRR BRAR 27,610.62 552,21
Other receivables  Sinoma Advanced Materials Co., Ltd.
HiwdEreEE  PERMERIRSEERARIHS A 86,757,992.25 5,641,032.25
Other non-current  China Triumph International Engineering Co., Ltd.

assets Jiangsu Branch

HinEngdE - PERMBERIRSEERAA 70,000,000.00 196,499,879.66

Other non-current
assets

HihIEne&EE

Other non-current
assets

HithIEme & E

Other non-current
assets

China Triumph International Engineering Co., Ltd.

hEEH BN TREEER AR EED AR

China Triumph International Engineering Co., Ltd.
Bengbu Branch

HREM BB R A S B AR A A

CNBM New Material Research Institute Group
Co., Ltd.

167,454,011.47

733,400.00

241,145,804.11
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T=. BB S REBRS (@) Xll. Related Party and Related Party Transactions (Continued)
5. REuE S U E S R () 5 Receivables and payables of related parties (Continued)
(1) [EYEE ) (1)  Receivables (Continued)
Bfy T AR
Unit: Yuan  Currency: RMB
HRERE BHE
Closing balance Opening balance
HEER B AREEREE RERER RESRE BERER
Carrying Provision Carrying Provision
Project name Related party amount for bad debts amount for bad debts
HthensEE  HRSRIREMARAR 352,244.78 1,007,744.77
Other non-current  Bengbu Triumph Engineering Technology
assets Company Limited
HihJpnddE  PHEEIEFAERAEARSES DA 151,386.14
Other non-current  Zhongxin Group Engineering Consulting Group
assets Co., Ltd. Bengbu Branch
HtERBEE  PRMHERIEERAR 8,589,592.69
Other non-current ~ CNBM New Energy Engineering Co., Ltd.
assets
HERBEE  HNPHFERERABRAF 236,700.00
Other non-current  Yangzhou Zhongke Semiconductor Lighting
assets Co., Ltd.
HhJendEE  TEMIEESALSERAR 135,000.00
Other non-current  CNBM Triumph Robotics (Shanghai) Co., Ltd.
assets
HitJpnsh & REME DL HRRERAR 48,600.00
Other non-current  CNBM Research Institute for Intelligent
assets Automation Co., Ltd.
FEWFIARNE REMABRIRARAR 20,000,000.00 50,585,434.52
Accounts CNBM Junxin Technology Co., Ltd.
receivable
financing
FEU IR R A HEEM BN TREEARAR 4,000,000.00 1,210,000.00
Accounts China Triumph International Engineering Co., Ltd.
receivable
financing
JEWIARNE ER A REMH R ARA A 1,000,000.00
Accounts Guangdong Triumph Photovoltaic Technology
receivable Research Institute Co., Ltd.*
financing
EUH IR R E HERATHBR R 1,000,000.00
Accounts Triumph Photovoltaic Materials Co., Ltd.
receivable
financing
JEUH IR R E REMHEERA (D) ERAR 100,000.00
Accounts CNBM Triumph Robotics (Shanghai) Co., Ltd.
receivable

financing
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Project name

BB

Related party

XII.

Related Party and Related Party Transactions (Continued)

Receivables and payables of related parties (Continued)

By T BREARK
Unit: Yuan Currency. RMB

HAR ARTEI B ER
Carrying amount
at the end

of the period

HAY)BRIE AR
Carrying amount
at the beginning

of the period

JERTERTR
Accounts payable
FERTRRR

Accounts payable

JERTBR X
Accounts payable
FE SRR

Accounts payable

FE S RRAK

Accounts payable

JERTBR X
Accounts payable
JERTBRR
Accounts payable

SRR

Accounts payable

FE SRR

Accounts payable

JE SRR3R

Accounts payable

JEfTERTR
Accounts payable
TR
Accounts payable
JERTBR X
Accounts payable
TR
Accounts payable
JERTER R
Accounts payable
JETARR
Accounts payable
JETBR X
Accounts payable

JEAS AR AR

FEIEMEIR TIEEEER AR

China Triumph International Engineering Co., Ltd.
REEMERR TREEARARHFES QA

China Triumph International Engineering Co., Ltd. Bengbu

Branch

FEMIRBEEEREEFRAR
CNBMG Triumph Mineral Resources Group Co., Ltd.
HEEMER TREEARARIFHD QA

China Triumph International Engineering Co., Ltd. Jiangsu

Branch

B B TREE AR A RRINARE]

China Triumph International Engineering Co., Ltd. Shenzhen

Branch

ZRRIEARERERRIBR AR

Anhui Tianzhu Green Energy Sources Technology Co., Ltd.
RYIGNEEHRTIZBR QA

Shenzhen Triumph Science & Technology Engineering Co.,

Ltd.

BEER S B F KBL M FE e B PR A &

Guangdong Triumph Photovoltaic Technology Research
Institute Co., Ltd.*

HRE THMELER R QA

Bengbu Chemical Machinery Manufacturing Company

Limited

PRV BER TREEEERARER D QA
China Triumph International Engineering Co., Ltd. Hainan

Branch

REM IR R R R E AR AR

CNBM New Material Research Institute Group Co., Ltd.
R E TIRE T AR A R

Bengbu Triumph Engineering Technology Company Limited
REMERE B EHRREAER AR

CNBM Research Institute for Intelligent Automation Co., Ltd.
SRR AR AR

Ruitai Technology Co., Ltd.

RS EIR D BRAE]

Sinoma Advanced Materials Co., Ltd.

JBES S BREEM BB R A A

Fengyang Triumph Silicon Materials Co., Ltd.*

M SRR A (LB BRAR

CNBM Triumph Robotics (Shanghai) Co., Ltd.
REMRRARRE OIE) BR QA

235,446,230.10

182,147,531.02

211,245,379.73

105,844,250.62

19,697,770.31

9,792,943.09

15,359,008.35

11,653,555.31

3,620,681.85

1,681,509.43

5,636,725.95

1,413,000.00

104,200.00

878,437.71

0.03

2,867,535.59

237,400.00

283,211,249.58

198,105,764.64

155,080,397.59

100,400,425.96

34,697,770.31

17,999,088.83

13,898,318.55

8,714,946.91

5,603,752.22

2,672,383.12

2,156,600.00

1,738,793.00

1,251,867.26

964,029.06

729,694.96

497,324.30

329,732.99

259,000.00
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XIl. Related Party and Related Party Transactions (Continued)
5. Receivables and payables of related parties (Continued)

(2)  Payable (Continued)

By T KE - ARK
Unit: Yuan Currency: RMB

22y FARBREBREE HAY BRI AR
Carrying amount ~ Carrying amount

atthe end  at the beginning

Related party of the period of the period

Accounts payable

JE 51K

Accounts payable

JEfTERTR
Accounts payable
JERT AR
Accounts payable
JERTBR X
Accounts payable
JERTRRR

Accounts payable

FERTERR
Accounts payable
JEfTERTR
Accounts payable

FERTBR R
Accounts payable
FERTRRK
Accounts payable
FERTBR R
Accounts payable
FERTRRK
Accounts payable
H TR
Other payable

H TR
Other payable

H AT
Other payable
Ho At FE AT 5R
Other payable

H At FE TR
Other payable
H TR
Other payable

CNBM Environmental Protection Research Institute (Jiangsu)

Co., Ltd.
REBKBIXMRRABRARAR 148,000.00 148,000.00
Qinhuangdao Glass Industry Research and Design Institute

Company Limited

BERHAEBROABR AR 45,876.13 45,876.13
Far East Opto-electronics Co., Ltd.

SlEAEME (EmRE)ER AR 30,473.99
Triumph Quartz Material (Hainan) Co., Ltd.

IRETHRAA 29,600.00 29,600.00
Triumph Heavy Industry Co., Ltd.

PEMIREEEREEARAREEXEIED AF 25,043.63 25,043.63

CNBMG Triumph Mineral Resources Group Co., Ltd.

Bengbu Photoelectric Glass Branch*
LEE AT TR M BRAR] 35,416,410.33 37,121,243.70
Shanghai Triumph Energy Saving Engineering Co., Ltd.
SEBE R ( LB BERAF 177,488.85 508,888.85
CTIEC Digitalization & Intellectualization (Shanghai) Co.,

Ltd.
BEREIERERA A 4,046,941.01
Sugian CNG New Energy Co., Ltd.*
BN E G R AR A R 179,589.65
Yangzhou Zhongke Semiconductor Lighting Co., Ltd.
HREMETRER TR AR AR 14,924,258.28
CNBM New Energy Engineering Co., Ltd.
TLERERIEERTM R B R A A 0.15
Jiangsu Suhuada New Materials Co., Ltd.
LZRRTLEEEEREHE AR AR 100,000.00 110,000.00
Anhui Tianzhu Green Energy Sources Technology Co., Ltd.
FIR (L TRMBERR AR 300,500.00 200,500.00
Bengbu Chemical Machinery Manufacturing Company

Limited
IR SR TR AR A A 80,000.00 20,500.00
Bengbu Triumph Engineering Technology Company Limited
BE (RER) PIBRIMFEAR AR 2,963,776.48 1,530,846.01
Yaohua (Qinhuangdao) Glass Technology Development

Co., Ltd.
BE (RER)HRFIEERAF 534,791.00 289,791.00
Yaohua (Qinhuangdao) Energy Saving Glass Co., Ltd.
PEREE S ERBEEAREELRF] 130,000,000.00  130,000,000.00
China Luoyang Float Glass (Group) Company Limited*
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Xll. Related Party and Related Party Transactions (Continued)

5. Receivables and payables of related parties (Continued)

(2)  Payable (Continued)

B

Related party

By T B ARK
Unit: Yuan Currency: RMB

AR ERE SR ER
Carrying amount
at the end

of the period

YRR B RE
Carrying amount
at the beginning

of the period

H TR
Other payable
H TR
Other payable
HoAth FE AT 5R
Other payable
H R
Other payable
H At FE AT 5R
Other payable

H TR
Other payable
H TR
Other payable
RS
Notes payable
ERNRE
Notes payable

EARES S
Notes payable
EANESS S
Notes payable
ER R
Notes payable

JERT R
Notes payable
ENEE
Notes payable
ANES7
Notes payable

EREE
Notes payable
HitRBBE
Other current
liabilities
HitmEhaE
Other current
liabilities
HitnEhaE
Other current
liabilities
HtngEham
Other current
liabilities

HPEREREEEAR AT

China Yaohua Glass Group Corporation Co., Ltd.

FREM IR R T b S B A BR A A

CNBM New Material Research Institute Group Co., Ltd.

FREM YR A (L) BRRR]

CNBM Triumph Robotics (Shanghai) Co., Ltd.

THEHREZEEREIIBEGRAA]

Anhui Bengbu Huayi Conductive Film Glass Co., Ltd.

YIS BERHE TR AR AR

Shenzhen Triumph Science & Technology Engineering Co.,
Ltd.

SR ERIEIE AR A A

Bengbu Xingke Glass Co., Ltd.

BB AR AR

Triumph Science & Technology Co., Ltd

BN R B8R G R A )

Yangzhou Zhongke Semiconductor Lighting Co., Ltd.

RS KB Fe B B PR A F)

Guangdong Triumph Photovoltaic Technology Research
Institute Co., Ltd.*

REMREEEREEFR QR

CNBMG Triumph Mineral Resources Group Co., Ltd.

HIEFR TR AR A A

Bengbu Triumph Engineering Technology Company Limited

HRC THRMELER R QA

Bengbu Chemical Machinery Manufacturing Company
Limited

SR AR OO B IR A7)

Triumph Quartz Material (Taihu) Co., Ltd.

AR B EM B TR B AR AR

China Triumph International Engineering Co., Ltd.

HEEMBR TREEEERARIIFHD QA

China Triumph International Engineering Co., Ltd. Jiangsu
Branch

REME AL BB R R AR AR

CNBM Research Institute for Intelligent Automation Co., Ltd.

e TR AR AR

Shanghai Triumph Energy Saving Engineering Co., Ltd.

RREM IR M R R R E AR A R
CNBM New Material Research Institute Group Co., Ltd.

PR B TR B AR A RIED R A

China Triumph International Engineering Co., Ltd. Jiangsu
Branch

FEEMER ITREBERAREEA AT

China Triumph International Engineering Co., Ltd. Hainan
Branch

412,326.39

3,338,980.33

20,000.00

68,974.41

11,624.94

0.01

553,503.35

4,835,000.00

11,863,126.09

36,000.00

250,000.00

600,000.00

100,000.00

2,782,810.00

409,176.39

3,358,423.21

20,000.00

68,974.41

200,000.00

11,624.94

0.01

810,000.00

561,780.00

7,318,385.35

90,000,000.00

6,960,000.00

264,000.00

8,298,935.58

400,000.00

16,993,266.58

2,974,021.60
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T=. BB REBHRS (&) XIl. Related Party and Related Party Transactions (Continued)
5. RauE A R RE S R E () 5. Receivables and payables of related parties (Continued)
(2) JETEA(E) (2)  Payable (Continued)

By T KE - ARK
Unit: Yuan Currency: RMB

HEEH 22y FARBREBREE HAY BRI AR
Carrying amount ~ Carrying amount
atthe end  at the beginning

Project name Related party of the period of the period
Hitn# & E REMIREEEREEARAR 7,333,106.52
Other current CNBMG Triumph Mineral Resources Group Co., Ltd.

liabilities
HftmEaE FREEM B TR B AR AR 7,000,000.00 9,508,420.00
Other current China Triumph International Engineering Co., Ltd.

liabilities
Himeha s PEEMER TRREEFRARRYID QR 4,000,000.00 10,000,000.00
Other current China Triumph International Engineering Co., Ltd. Shenzhen

liabilities Branch
Hitn#a s hEMEEEEA (DB BRAF 1,350,000.00 244,802.60
Other current CNBM Triumph Robotics (Shanghai) Co., Ltd.

liabilities
Hitn# & RN BERR TIRER AR 1,072,639.39
Other current Shenzhen Triumph Technology Engineering Co., Ltd.

liabilities
HitmEh B E FIR (L TRMBERR AR 290,378.30
Other current Bengbu Chemical Machinery Manufacturing Company

liabilities Limited
Himeh 8 mE IRl A TR T AR A Al 1,117,571.42
Other current Bengbu Triumph Engineering Technology Company Limited

liabilities
Hitn#aE PR EBAR M S EM AR AR 1,000,000.00
Other current CNBM (Chengdu) Optoelectronic Materials Co., Ltd.

liabilities
Hitn# & E AEEPEEEARE ERR 277,000.00
Other current Henan Zhonglian Glass Co., Ltd.*

liabilities
HitmEh B E S A =R O AR AR 263,382.01
Other current Triumph Quartz Material (Hainan) Co., Ltd.

liabilities
Hinn# & E Fh Bl B TR M AR A R ERE S N A] 43,928,724.53
Other current China Triumph International Engineering Co., Ltd. Bengbu

liabilities Branch
aRAE TLER AR EFT MR AR AR 28,364.49
Contract liabilities Jiangsu Suhuada New Materials Co., Ltd.
aREM/E SR EAGH BR A A
Contract liabilities Triumph Science & Technology Co., Ltd
aRAME YRR IRND AR A AR ER H A A 6,413.35 6,413.35

Contract liabilities Triumph Science & Technology Co., Ltd Bengbu Huayi
Branch
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T= AERIESE XlIl. Commitments and Contingencies
1. BEFRGEEHE 1. Significant commitments
BEABRBGFENEINESEGE « 1E Significant external commitments, nature and amount thereof as at the
.28 balance sheet date
B #E Capital commitments
By o4 BE - ARE
Unit: Yuan Currency: RMB
HAREREE EEFRAE
Balance at the end
HE Item Closing balance  of the previous year
BEI A RBERIEH ERH Contracted but not provided for
—EFRIIEEE — Construction project 2,922,701,732.12 3,395,207,291.04
A&F Total 2,922,701,732.12 3,395,207,291.04
2 KEEHE 2. Contingencies
@R N/A
+m. BEfEEEIE XIV. Other Significant Events

1. RIS EHEEE
TNEFR
2. pDEMEE

(1)

&7 AR EE K E ST R

RBARNRNANFALGERE &
BEEREABREHE - A
G S P EE =)
B BLEDREARFAE
REBE IR Z RN S B RER
HER - AEBENETEEE ST
BEELREDMEOLERR - A
REREDEERRFEELE

==
i@ o

2.

N/A

(1)

Correction of accounting errors in prior periods

Segment information

Determination basis and accounting policies of reporting segment

In accordance with the Company’s internal organizational
structure, management requirements and internal reporting
system, the Company’s operations are divided into two
reporting segments, which are identified on the basis of
financial information required by the Company’s daily internal
management. The management of the Group regularly evaluates
the operating results of these reporting segments to make
decisions about resources to be allocated to the segment and to
assess its performance.
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XIV. Other Significant Events (Continued)

2.

Segment information (Continued)

(1)

Determination basis and accounting policies of reporting segment
(Continued)

An operating segment is a component of the Company that meet
the following conditions simultaneously:

(1) the component is able to generate revenues and incur
expenses from its ordinary activities;

(2) whose operating results are regularly evaluated by
the Company’s management to make decisions about
resources to be allocated to the segment and to assess its
performance;

(3) for which relevant accounting information such as financial
position, operating results and cash flows is available
to the Company. Two or more operating segments may
be aggregated into a single operating segment if they
have similar economic characteristics and meet specified
conditions.

The operating segments of the Company include new energy
glass segment and other functional glass segment.

Segment information is disclosed in accordance with the
accounting policies and measurement criteria adopted
by each segment when reporting to management. The
measurement criteria are consistent with the accounting policy
and measurement criteria in the preparation of the financial
statements. Segment assets exclude deferred income tax assets
and segment liabilities exclude deferred income tax liabilities.

Inter-segment transactions are measured based on the actual
transaction price. Segment revenue and segment expenses are
recognised based on the actual revenue generated and actual
expenses incurred by the respective segments. Assets and
liabilities are allocated to the respective segments according
to the assets used or liabilities assumed in their daily operating
activities.
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+N. EthEEEE () XIV. Other Significant Events (Continued)
2. D EME B (5B) 2. Segment information (Continued)
2 &R EHI 1= (2)  Financial information of reporting segment
B BE: KK
Unit: Yuan - Currency: AMB
MHRRE  AMUEEE AIRER b i it
Other Unallocated Inter-segment
R Item New energy glass ~ functional glass items offset Total
BEHA Operating income 314899329946  112,106491.27  607,906,865.22 -1,090,188,361.91 2,778,818,294.04
A B EERMA Including: Revenue from external principal
operations 314208248958  111,325,079.17 -498,559,192.05  2,754,848,376.70
HNEHERIMA Revenue from other extemal operations 6,910,809.88 78141210 60790686522  -591629,169.86  23969,917.34
EERA Operating costs 2,851606,938.66  119,786,594.09  604,431,70363 -1,093,010,034.16 2482815,202.22
ERRERX Impairment losses of credit -30438.41 -639,150.81 788,022.44 -1457,62066
EERERX Impairment losses of assets 42997973 3428,691.07 3858,670.80
TEENAHE Depreciation expenses and amortization expenses ~ 145,939,372.84 8,217,341.21 1,264,422.33 155,421,136.44
B Total profit 173,705,03423  -10,065,800.73 71,029,088.51 -67,747540.70  166,920,781.31
FEHER Income tax expenses 11,981,091.05 228,618.22 38800685 1259771612
Net profit 161,723,943.18  -10,065,800.73 7080047029  68,135,547.55  154,323,065.19
Total assets 10,106,148577.83  512,805,34853  5854,716,90266 -5,159,527,122.65 11,314,143,706.37
Total liabilities 6,430,686,213.90  186,659,364.78  1,439,832,377.82 -1485,786,21646 6,571,391,740.04
(3) At (3)  Other explanations
HtnE=8 : Other segment information:
BN AREEHIBAIE S E Operating income by customer’s geographical location
By o ME:ARK
Unit: Yuan Currency: RMB
AR ERZE AR
Amount for Amount for
HEE Geographical location current period previous period
PR (BRASR A ) China (excluding Hong Kong, Macau and
Taiwan) 2,545,346,061.28 2,221,157,130.36
H B R AN = Other countries and regions 233,472,232.76 135,321,431.61

=) Total 2,778,818,294.04 2,356,478,561.97
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XIV. Other Significant Events (Continued)
2. Segment information (Continued)

(3)  Other explanations (Continued)

Non-current assets by its geographical location

202396 H30H 202212 H31H
R E Geographical location 30 June 2023 31 December 2022
R (BRESRE ) China (excluding Hong Kong, Macau and
6,773,026,215.71 6,461,618,980.12
&5t 6,773,026,215.71 6,461,618,980.12
HEERPHKBEIZE Degree of reliance on major customers

ANRARI202351-6 HH 4R R EHTRE
TFRE D EME P (B R —ZEH
AEHOEFRABR—BF) 2R
SREBBARFIMAZI0% * R
SEEDRIE © 604,843,140.787C

516,064,614.177T * 318,090,428.94
7T }%2287,902,493 46T ©

From January to June 2023, the transaction amount of four
customers (customers who are controlled by the same controller
are deemed to be the same customer) from new energy
reporting segment exceeds 10% of the Company’s revenue,
and the amounts are RMB604,843,140.78, RMB516,064,614.17,
RMB318,090,428.94 and RMB287,902,493.46, respectively.
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ThH. ARRMBREREBEE R XV. Notes to Major Items of the Financial Statements of the Company
1. EUERR 1. Accounts receivable
(1) FZREFE (1) Disclosure by aging
FEM ARSI B A Bk B H R0 BR i 0 Aging analysis of accounts receivables by date of entry as
HIEUNNE follows:
By T MW ARK
Unit: Yuan Currency: RMB
HRAREBREE el HIYRRmEERER 5!
Carrying Carrying
amount amount at the
at the end of beginning
iR Aging the period Ratio of the period Ratio
(%) (%)
1F AR Within 1 year 159,623,705.08 75.83 277,349,852.21 84.50
1826 110 2 years
2FE3F 210 3 years
3E4F 3to 4 years
e 410 5 years
5F LA L Over 5 years 50,886,600.73 24.17 50,886,600.73 15.50

&5t Total 210,510,305.81 100.00 328,236,452.94 100.00
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XV. Notes to Major Items of the Financial Statements of the Company

(Continued)
FEUAR K (48) 1. Accounts receivable (Continued)
(2) IRIEBERRATET ES IR (2)  Classified disclosure by the method of bad debt provision
Bl 7 KE\RE
Unit Yuan - Currency: AMB
BreE i
Closing balance Opening balance
g SRER BRaE SRR
Carying amount Provision for bad debts Carrying amount Provision for bad debts
5l &8 b7} &8 g RaEE F ] £ stttk FREE
Category Amount Ratio Amount  Provision ratio Book value Amount Ratio Amount  Provision ratio Book value
(%) (%) (%) (%)
R RARER
Bad debt provision on indlvidual
hasis
Rl RERER 210,510,305.81 10000 50886,600.73 2417 159,623,705.08 328,236,452.94 10000 51435,052.08 1567 276,801,400.86
Bad debt provision on group basis
A
Including:
BRnEPas 159,623,70.08 7583 159,623,705.08  277,349,852.21 8450 5484513 0.20 276,801,400.86
Related party customers group
—REFHE 50,886,600.73 2417 50,886,600.73 100.00 000 50,886,600.73 1550  50886,600.73 100.00 0.00
General customers group
fif 210,510,305.81 / 50.886,600.73 / 159.63,705.08 32823645294 /514305208 / 216,801,40086

Total
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TH. AR BHRREREE FE @)
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BIEIRAHE D AR KT R (B

XV. Notes to Major Items of the Financial Statements of the Company
(Continued)

1. Accounts receivable (Continued)

(2)  Classified disclosure by the method of bad debt provision

A TIRIERER Bad debt provision on group basis:
HAEFHRIEE - BB AEFAS ltems for which provision is assessed on a group basis: related
party customer group
Bl BE-ARK
Unit: Yuan - Currency: RMB
HREE s
Closing balance Opening balance
R BRER s G b HRLF
Accounts Provision for Accounts Provision for
E1: Name receivable bad debts  Provision ratio receivable bad debts  Provision ratio
(%) (%)
BELEPAS Related party customers group  159,623,705.08 0.00 0 277,349,852.21 548,451.35 0.20
At Total 159,623,705.08 0.00 0 277,349,852.21 548,451.35 0.20
BAEEHRIER | —ERP4ES Item for which provision is assessed on a group basis: general
customers group
Bl T BE-AEK
Unit: Yuan - Currency: RMB
HREAE HeE
Closing balance Opening balance
YRR BRER FHRELA FEUERR SHRER TR
Accounts Provision for Accounts Provision for
E1: Name receivable bad debts  Provision ratio receivables bad debts  Provision ratio
(%) (%)
5EME Over 5 years 50,886,600.73  50,886,600.73 100.00 50,886,600.73  50,886,600.73 100.00
= Total 50,886,600.73  50,886,600.73 100.00 50,886,600.73  50,886,600.73 100.00
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+H. RAARBHERFTEEEFTEGE) XV. Notes to Major ltems of the Financial Statements of the Company
(Continued)
1. R 1. Accounts receivable (Continued)
(3) ERREERISR (3)  Provision for bad debts

Bl BE:ARE
Unit Yuan  Currency: RUB

i) DR
Increase/decrease for the period
HiHE ith WEHEE B g 5] HABE
Recovery Write-off or

EA Category Opening balance Provision or reversal cancellation  Otherchanges  Closing balance
SEEE Provision for bad debts 51,435,052.08 548,451.35 50,886,600.73
G Total 51,435,062.08 548451.35 50,886,600.73
EhZRH #E o) 5 e Bl £ B E E HY Among them, the significant bad debt provision of amount
AR - recovered or reversed in the current period:

By - B ARE
Unit: Yuan Currency: RMB

BORE WEREBEEDEE ®EERN

Amount collected

BuEE Name Reason for collection orreversed Way of collection
FREM CEERS) St EM AL Puyang China National Building /] 548,451.35 HEES
BRATA Materials Photovoltaic Materials Recovery Monetary funds

Company Limited

&5t Total / 548,451.35
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T8 RAARBKHERETEEEFEGE) XV. Notes to Major ltems of the Financial Statements of the Company
(Continued)
1. BRERGE 1. Accounts receivable (Continued)
(4) BT EGFEOB ARG 5 (4)  Top five largest accounts receivable at the end of the period by
B EH IR IE T the balance collected regarding the party in default

Bl T BRE - ARK
Unit: Yuan Currency: RMB

FBWERR (HIEWERRR A R ek AR
HRERE  EHAFTEHLLH FAREREE
Proportion in the
total amount of

Accounts accounts  Closing balance

receivable receivable closing of provision for

BARE Name closing balance balance bad debts
(%)
B — Entity 1 57,031,896.36 27.09
Bi— Entity 2 46,526,017.92 22.10
B = Entity 3 30,518,614.57 14.50
= v Entity 4 20,724,246.35 9.84
B A Entity 5 4,822,929.88 2.29
A&t Total 159,623,705.08 75.83
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TEH AATMBREEREE TR @) XV. Notes to Major Items of the Financial Statements of the Company
(Continued)
2. HbpEWGK 1. Other receivables
IH B 3 Presentation by item

By oo BE - ARK
Unit: Yuan Currency: RMB

HREREE HAYIRRER

1HE Item Closing balance Opening balance

H b R Other receivables 678,678,511.34 693,082,451.00

W BEREER

Less: provision for bad debts

33,399,708.66

32,910,029.93

il Total 645,278,802.68 660,172,421.07
H Wk Other receivables
(1) IRERECHEEE (1)  Disclosure by ageing
Eoth pE U kIR H A BR B HA 9 BR e Ageing analysis of other receivables by date of entry as follows:
DITEAR -
By o MFE:ARK
Unit: Yuan Currency: RMB
HARBRTEI 8A 58 Bl BIWIBRTEERER I
Carrying amount Carrying amount
at the end at the beginning
BRER Aging of the period Ratio of the period Ratio
(%) (%)
1FE AR Within 1 year 627,515,414.20 92.46 659,100,651.07 95.10
1826 110 2 years 17,381,297.21 2.56 800,000.00 0.12
2FE3F 2 to 3 years 1,200,000.00 0.18 1,200,000.00 0.17
3E4F 310 4 years 600,000.00 0.09
e 410 5 years
5F AL Over 5 years 31,981,799.93 4.71  31,981,799.93 4.61
aat Total 678,678,511.34 100.00 693,082,451.00 100.00
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TH. AR BHRREREE FE @)

2. HARUGRE)
E bR ()

(2) IEFRUEESH

XV. Notes to Major Items of the Financial Statements of the Company

(Continued)
1. Other receivables (Continued)
Other receivables (Continued)

(2) By nature of amount

B T B ARK
Unit: Yuan Currency: RMB

HARARTEIBREE HRYIARTE #ATE
Carrying amount Carrying amount
at the end at the beginning
MEME Nature of amount of the period of the period
HRe  RES  F Reserve, security deposit, deposit 453,420.53 104,891.91
W FAR] Amounts due from subsidiaries 570,123,046.39 577,890,891.65
(SN Current accounts 108,102,044.42 35,208,417.44
M HE R B H B Consideration for disposal of equity 79,878,250.00
interests
A&t Total 678,678,511.34 693,082,451.00
(38) EEREMIHREMN (8) By provision for bad debts
By T W ARK
Unit: Yuan Currency: RMB
FE—PEER FEREER EZRER
Stage 1 Stage 2 Stage 3
BEFHED BEFHED
FHERBRAX BHGEABRX
FKRR121E A FEH (RE&E (BE
ERBX ERAREE) 5 AREE) CEl
Lifetime ECL Lifetime
Next (non-credit- ECL (credit-
BARER Provision for bad debts 12-month ECL impaired) impaired) Total
202341 A1 H &% Balance as at 1 January 2023 88,230.00 840,000.00 31,981,799.93 32,910,029.93
2023F1 A 1H &% Balance as at 1 January 2023
7R in the current period
—BAFE PR — Transfer to Stage 2
—E A =PEER — Transfer to Stage 3
—EEE KR — Transfer back to Stage 2
—HEEE KR — Transfer back to Stage 1
AHETER Provision for the period 69,678.73 420,000.00 489,678.73
202346 A30H #:%8 Balance as at 30 June 2023 157,908.73 1,260,000.00 31,981,799.93 33,399,708.66
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2. HitbEEREE)

SLEFTRERIRHDBR AR TRIUMPH NEW ENERGY COMPANY LIMITED

XV. Notes to Major Items of the Financial Statements of the Company
(Continued)

1. Other receivables (Continued)

E At fEW K Other receivables (Continued)
(4) ZEREENER (4)  Provision for bad debts
Bl BE:ARE
Unit: Yuan - Currency: RMB
AERHLHE
Increase/decrease for the period
B iR KE S ERE BHEILE Ht#H HIREAEE
Recovery or Write-off or Other Closing
Bhl Category Opening balance Provision reversal cancellation  changes balance
RHRER Provision for bad debts 32,910,029.93 489,678.73 33,399,708.66
CEH Total 32,910,029.93 489,678.73 33,399,708.66
(5) EBRFTEENHRGBEINRLSA (5) The top five largest other receivables at the end of the period by
O EL B USRI the balance collected regarding the party in default
Bfy o BE:ARK
Unit: Yuan  Currency: RMB
T E AR BRER
EERE HENMEE BABE KR SRR EMLLA HIARERE
Proportion in total Balance of
balance of other provision for bad
receivables atthe  debts at the end of
Name Nature of amount Closing balance  Aging end of the period the period
(%)
Bf— AR 210,458,841.25 1FLAA 31.01
Entity 1 Current accounts Within 1 year
Bf= AR 138,000,000.00 14 LAR 20.33
Entity 2 Current accounts Within 1 year
B = AR 100,032,424.35 1L ~ 1-26F 14.74
Entity 3 Current accounts Within 1 year, 1to 2
years
B AR 89,448,800.00 1FLA 13.18
Entity 4 Current accounts Within 1 year
B R R 66,315,700.00 1A 9.77
Entity 5 Current accounts Within 1 year
Ch / 604,255,765.60 89.03

Total
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TH. AR BHRREREE FE @)

3. RHEBERE

XV. Notes to Major Items of the Financial Statements of the Company
(Continued)

8 Long-term equity investment

Bl BB ARK
Unit: Yuan - Currency: RMB

MRS BIRE

Closing balance Opening balance

L RESE BE%ER REEE REAE REER SHEE
Provision for Provision for

ltem Carrying amount impairment Book value Carrying amount impairment Book value
HTRAARE 3,803,415,248.62 380341524862  3,703,415,248.62 3,703,415,248.62
Investment in subsidiaries
HiE  AECRRE
Investment in associates and joint ventures
At 3,803,415,248.62 3,803,415248.62  3,703,415,248.62 3,703,415,248.62

Total
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+H. RAARBHERFTEEEFTEGE) XV. Notes to Major ltems of the Financial Statements of the Company
(Continued)
3.  REREREE) 3. Long-term equity investment (Continued)
(1) #HFRARE (1) Investment in subsidiaries

Elr 7 W ARK
Unit: Yuan - Currency: RMB

RREEN e KA REHD BARRE AMGHRAEEE AEERERHE
Provision for Balance of the
Decrease for impairment provision for
Increase for the the current Closing forthe  impairment at the
Investee Opening balance current period period balance  current period  end of the period
mEM (SRR ARAR 975,180,001.59 975,180,001.59
CNBM (Hefei) New Energy Company Limited*
mER MR R AR AR 1,039,788,106.76 1,039,788,106.76
CNBM (Tongcheng) New Energy Materials Company
Limited*
N (ER)FRARAR 242,691,936.01 242,691,936.01
CNBM (Yixing) New Energy Resources Company
Limited*
RESIHRBARAR 355,366,851.77 355,366,851.77
Qinhuangdao North Glass Co., Ltd.
SR (BR)MERERAR 300,000,000.00 300,000,000.00
Triumph (Zi Gong) New Energy Resources Co., Ltd
MmN (EG) R R AR AR 400,000,000.00  100,000,000.00 500,000,000.00
CNBM (Luoyang) New Energy Resources Co., Ltd
S (EM)ARERBR AR 300,388,352.49 390,388,352.49

Kaisheng (Zhangzhou) New Energy Co., Ltd.*

Bt 3,703,415,248.62  100,000,000.00 3,803,415,248.62
Total
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+H. AAR KRR EREE EE D)

4. BRWAFZEREA

(1)

@)

3)

XV. Notes to Major Items of the Financial Statements of the Company
(Continued)

4. Operating revenue and operating costs

ERIPAFE Z G (1) Operating revenue and operating costs
Bfy p BEARK
Unit: Yuan  Currency: RMB
IRERRERE FERE R
Amount for current period Amount for previous period
HE WA 5% WA BN
Item Income Cost Income Cost
FTEER
Principal operations
H 75 607,906,865.22 604,431,703.63 312,193,316.27 310,941,463.07
Other operations
—REitE s BiTRisE 607,906,865.22 604,431,703.63 312,193,316.27 310,941,463.07
—Raw materials and technical services, etc.
=H) 607,906,865.22 604,431,703.63 312,193,316.27 310,941,463.07
Total
B EIEEREA BT (2)  Income generated from contracts
TERA N/A
JBAIZETE )5 B (3)  Description of performance obligations

ARRAEFPHERBERBE
HHRA 3H & B a0 A R 2 A 32 A
Bm—RENET  HEERN
HERRHEESRTHAENEE
ERNEREERREE - AR
AR RN EERREP
RN ©

R - ARRRERZHFHE
R R AE PR R ER TR Sk E R SH &
7 AFRRER -

Generally, there is only one performance obligation in the
contracts of sales of goods related to sales of glass products to
customers by the Company, and the consideration for sales of
products is determined according to the fixed price agreed in the
sales contract or temporary pricing arrangement. The Company
recognises revenue when the control over related goods is
transferred to customers.

In addition, the Company carries out businesses by adopting
the methods of advance receipt or credit sales according to the
credit status of the counterparties.



YEITERRIP AR AT TRIUMPH NEW ENERGY COMPANY LIMITED 249

TEH. QRSN EHREREERBFEGE XV. Notes to Major Items of the Financial Statements of the Company
(Continued)
4, EEWATEERAGEE 4. Operating revenue and operating costs (Continued)
(4) DEZFREAIZBIH A (4)  Explanation about allocation to the remaining performance
obligations
AH & FE AR WA EREE D Operating revenue for the current period by time of revenue
) recognition
FEEBRA H B WA
Revenue from Revenue from
ON i Timing of revenue recognition principal operations other operations
X —REHER Recognition at a point of time 607,906,865.22
aat Total 607,906,865.22
5. 15 & Wz 5. Investment income

Bl - BREARK
Unit: Yuan Currency: RMB

IREAR AR LEAEE AR
Amount for Amount for
HE Item current period previous period
ERAEZE R R HARERE WS Income from long-term equity investment
based on the cost method 70,334,253.05 50,255,523.68
RERREREEEMNREREZE  Income from disposal of long-term equity
investment -195,303,598.10
REBEERERGNIRE RS Investment income from disposal of debt
investments 11,315,700.00

EFEEMEREIEENBMREREZE  Investment income from disposal of other
debt investments

A&t Total 81,649,953.05 -145,048,074.42
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TR BrER XVI. Supplementary Information
1. EHIEKEEEZAMAER 1. Breakdown of non-recurring profit or loss for the period
By o MIE:ARK
Unit: Yuan Currency: RMB
8 #HH
HE ltem Amount  Explanation
IERBEERERR Profit/loss on disposal of non-current assets -5,408.29
TAE HIB R M ERTHEBE) - (BB Government subsidies (except for the grants 107,154,228.48
AIERKEEBZYRER 46 which are closely related to the Company’s
BEXRBURATE © RR—TIREE ordinary business and have the standard
R E S EZ X NBNHEIR amount and quantities in accordance with
EIN the national standard) attributable to profits
or losses for the period
BB EHER Profit/loss from debt restructuring 11,999,572.64
BEEEITRENFAEWTIE - &  Reversal of provision made for impairment of 163,769.00
E&EREERED receivables and contract assets that are
individually tested for impairment
RLEMEMAEBRA Custody fee income from entrusted operation 2,264,150.94
B BRI Z SN E A FEIME A Other non-operating income and expenses 461,070.79
M other than the aforesaid items
HiFAIEHE MBS TEEMER  Other profit or loss items within the meaning 108,421.16
HE of non-recurring profit or loss
B TSR 25 Less: Effect of income taxation -15,199,413.49
DYAR R i 2 R (Bi1R) Amount of effect on minority interest -5,299,149.31
(after tax)
A&t Total 101,647,241.92
HARBB(RAREITESFHARES An explanation shall be stated for the reasons of defining “non-recurring
BEMEEASE19 BB profit or loss” items by the Company in accordance with the definition
EEATEMFELTFMERIER - UKk in Explanatory Announcement No. 1 on Information Disclosure for
PEAARBETE SRR R ERERE Companies Offering Securities to the Public — Non-recurring Profit or
MAEEG LB HEER) RIEH Loss, and the reasons of defining the “non-recurring profit or loss” item
[FEEEHERITBEAERILEME as stated in Explanatory Announcement No. 1 on Information Disclosure
=B E - EFHARRA - for Companies Offering Securities to the Public — Non-recurring Profit or

Loss as “recurring profit or loss” item.

NEM N/A
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5. HRERGE XVI. Supplementary Information (Continued)
2. FEENEERRERKE 2. Return on net assets and earnings per share
R
Earnings per share
IEFEFEE
W= BERFR K HESRWE
Weighted
average return Basic earnings  Diluted earnings
R HARIE Profit for the reporting period on net assets per share per share
(%)
FEERAR G EEREAFEFE  Net profit attributable to holders of 3.00 0.20 0.20
ordinary shares of the Company
BRI B 1B R BN AN AR Net profit attributable to holders of 0.63 0.04 0.04

TR R B FE AR ordinary shares of the Company
after deducting non-recurring

profit or loss items

KFEERSEMERRFATEREAE
A FIR IR B %Eﬁ%ﬁﬁi/\aﬂﬁﬁ
HCRARBITESRR B R RRR
A5509%% — /?ﬁéuﬁl/\rﬂﬁﬁuﬁzf\?’iﬁ’\]
STEREE)(C010F B NEBEAT
M ARELE o

ARG A BRI AR A Bl E @R

ROEHHEFBRARR ﬂﬁéﬁﬁ’i\\%
B INEFIOBETE - KR

Company as set out in the following table:

EHA Item

S

Current period

The calculation of return on net assets and earnings per share was
prepared by the Company in accordance with the relevant requirements
of the “Compilation Rules for Information Disclosures by Companies that
Offer Securities to the Public (No. 09)
for the Return on Net Assets and Earnings per Share” (as amended in
2010) issued by the China Securities Regulatory Commission.

— Calculations and Disclosures

Basic earnings per share are calculated by dividing consolidated net
profit attributable to ordinary shareholders of the Company by the
weighted average number of the outstanding ordinary shares of the

[E15A
Corresponding
period

BN AR B ARRE

Net profit attributable to ordinary shareholders of the

EFAINE Company

NN RIBEITIEINE BALE INFEE  The weighted average number of the outstanding
5 ordinary shares of the Company

AR HR) Basic earnings per share (RMB/share)

128,742,580.09

645,674,963.00

0.20

247,885,774.91

645,674,963.00

0.38
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5. HRERGE XVI. Supplementary Information (Continued)
2. FEEWGEERKERKEE) 2. Return on net assets and earnings per share (Continued)
EBRAINE OB ERIED T The weighted average number of ordinary shares is calculated as
follows:
5 [E5A
Corresponding
HE Item Current period period
HYIE BT E AR Number of ordinary shares issued at the beginning of 645,674,963.00  645,674,963.00
the period
RRARBEITEINE BARA Weighted average number of outstanding ordinary 645,674,963.00  645,674,963.00
hniETHE shares of the Company
3. BRI ER T2 tEEE=R 3 Discrepancies in accounting data between domestic and overseas
accounting standards
NiE A N/A
EEE BT Chairman: Xie Jun

EESHERXHHE - 202398 H30H Reporting date as approved by the Board: 30 August 2023
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(ajoint stock limited company incorporated in the People's Republic of China with limited liability )
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