Morgan Stanley

20224 8H 11H

K5
HOHIE

o MR K0

HRE s
I 4 4 4
-
%

wo WL H BT &1 K P

¢ M ke BT HY ¥E PR N BH LA S
BOAEH % WS
BOHORE R gy BN M B R (E A

AR AENESE LT AN CTE R
E29
#

2

EZ | T

IR K 33 8
KEe - m
W<y Ex
B o Ry
50 88 e 1 gy
o 2 B R
iz m &y

fRelEm
R gz R
T E B
8 o AR
= PULLES
e, WK
K HE &

KIS X

DR RE RS RV B B S H Qe

>4
Bt

2

we fE

2

i H e

BRI i A g

K EH® 2

T
R
0 B N
B
2
0~
%ﬁw
g
Mel
g X
jew
-
w . K
3 g
Hh 24 -
cr®
i g
¥4 g IR
e
%@zw
WRE
W<
T B gy
n,mﬁw S e
E%%ﬁ
%&&w
 po oy
B @
1 4 i g
R
BEER
2 1% 8B R
2R

RED - B
g 3 gy ™ g
e E R
2y g g
LS
Yoo By -
Aokt 3 E

&

.0

CHX W
caoand
Ry B2,
E<BgER
BEE, DKo
BER T
BER G RE S
REE . kL
BREHEEE

R

REAEBETEER
HE-Kh@RBRESENFT LM

K
7B o T

Bq 1T AN

Morgan Stanley Asia Products Limited

2.

M 1z AR ED

2

(7 B8 HE B

% 12)
| H# #fE R

B A
EREAMNENERLQEA
OS]



E

el A A 23118
AEEREEFLELEER (9759
& 17 8 108,000,000 {5 =2 F% #& &
¥ X @kﬁfﬁﬁi %?
& Al X g
A H ﬂ%dﬂ’“ﬁ%ﬁﬁ&'&ﬁ
B 63 NEHIBAE 7% E K
HEE ¥ 10,000 {7 3% H% f 55
EOEKREZSNHITHE 0.170 % T
A — 2 Sl iF AR R A
MRExCEEE - TEE x—F 85 & H {1
ER S0 &R BIEMR 2R RESEE
EAMWRESEHSE (@
=D B — 2 S AR oE AR BRI A
$‘£ﬁEX(ﬁ1E{Ef?iﬁfﬁ)x*iﬁgﬁm
FEHER R ERESZHEH
7 & # 333.530 & 7T
e R ERINRE i g0 0 e BT 8
- 1R
SHEEZEREEY |\ popmm
iﬁ%% A B HY B 63 1,080,000
# 4 20228 H10H
% 17 H 202228 H 12
R 202248 F 15
3 N
%%@%gﬁ%mgﬁ CHE M AMGAEEEEE & A
= ¥ g 20231 H30H
ESEHEARZBRIZ (OHWDIWH: K MBBHARINEEFPEEEHCOCREZESE BERE=M
B & 3F) bR EHE 2SS EH-
EEER T
5 i % & 38.00%
BEEESDLE 6.53f%
® 2 & 17.31f%
% 19.15%

WX P B W ERFRA T?ﬁt%ﬁﬁ?t{iﬁi{gﬁfﬁﬁ_@%%ZEﬁ%&’Llli@%éﬂﬂﬂUSEPﬁ&l.% Hy £
ﬁ%# oo B AR BB o Uk BOE f B E -

PHEW M E B EE B A H CF R W H) 2 e R W fE E S H B E B %R RS
Be s A () BB M0 JE T H HoER (i) A B OE M IE R o B R AT e o AT B OB I B (8 R
EEME - TR BAMRAM HEEHEEAIREEESTACEEZWN D ZHEA WEEEH A
LM HLENEEYE

%Q?Jiﬁi%¥ﬁ$¢’ﬂ JEER VR T =S A PN ¢S O o = A N S T 2= S = = A = /2 R B =
i Hi 4(D)

‘M EBEY A EWHREELARBEY MAEHMIFEN AN EYHERFELRBYNAE
%

TOUE SRR R M R N A &’@JT\E CH A B H MRS E AT AR R EE T A
e Ay F 8 &F R bE B KHB“(T)\T BB A E W E #E & 8-



FEKE R R ﬁ#%ﬁﬁl&ﬁi =
\_w:_u Wﬂm—u%&a %ngm Z.BU.BU_:%M ET& .ﬁ
m %ﬁ%? ® 7 & 3A1é§fﬁ % H
i Il gy fE-eNExdz
w %&ﬁ% i %%aé%@x%@ R
" Fon® pe% =, oe¥feix @
= = é W g HO
i Ewg® g ﬁ wéaﬁvﬁ% <
w, Bus® gt oy @é%ﬁﬁm* *
I @%&m&% m%mﬁ IT%EN%EDE fu
e wSmgE % Afﬂé%ﬁ@i% &
<2 g<ged 0% a8 amgE  E
wp HE¥pyE 2 WER %mzamfégﬁ &
wr BEEERgZ 2%{%&M%ﬁ mReE R
=L %mmﬂ%g AMMEA&%%imxﬁii <
MEgwEr Lo @0 BRAOKRENG ©
%ﬁ%?%% WO DR R C R RN K R 5 5
BE A~ EEHOS SR g8 * Y
7 yHREERERENE EREREETR
WE%Iﬁﬁﬁi%a & KK 40 EHD g i 1 B e
R opHEREDEE de o wExSEpEy
ﬁytmm@ﬁ@%?tﬁé F3-omREg -«
Esﬁr%%(g By Ra¥ . o
%Ei%@%ﬁ YK%WE@Q WWJ%”.A,EH%%
ﬁﬂ.ﬁ.*ﬁu&yﬁ% TJ«MMW i ._NWEEW%NH \EEA%%
@mgﬁmwm%%mﬁ&%% @Ep ¥ %
) y ~ ém = " = % = " LrI_H,_/ 1
mwwm&@wﬁaﬁﬁﬂﬁ& NIy
i £ i \EEH é;;u f@ﬂ,@,ﬁzﬂm B
o 4 4 gy B B gy 1 195 . ER
%ﬁm/lvfﬁ/%#gr éumﬂﬁhﬁ%ﬁ@t ﬁ%ﬂx%n%ﬂﬁ/m{ %?\_:Dc
M EHER, A E é%&%ﬁ%&@ T
EER - ReE L pwEy pEeR g
ﬁ%i%%ﬁ%igT%TTﬁﬁ %E$%£ﬁk%@(
&#m@%r(ﬁﬁﬁc%%mé L ET o DRI
EXMEEE HE O MEIDHEN HE<SRERINAE
%K%Egﬁﬁmﬁﬁﬁ HELZ REXEFE#IA<EX

BEEXEK
80 i
HEKg
RE <5
A&ﬁ%
i
éx,ArTL:vm
%ﬁr‘l,i
- %tb‘

L Kt
N o

%%ﬂ%
e s =1
o H K

<L

+ B WEm

XE R <%
B < B R
4 4
%%AE\:E

A

7R (=

i

_
R
W=
E_m Ao
=g
B 40
W=
m
e
<<
o
g g
ga
EE

wVE

7 A A

A

¥ R

i

T = R
H
%
%

& MWE DN
m&wmﬁ%%% £ 5
Koot e R
Aﬁﬁi s TR o
ﬁ%# %%?I&ﬁ

%Xjﬁﬂ”-mﬁrktkfu
m%¢ PrEEglo#
W%X %:A E?&
ﬁﬁﬁ Mg EE R

&$L4&7%fﬁg%
<K TEERERE
lnde g (N FXW&?TE%
BE &S EE R < R
= e o
\-/ —~ Z &) 4 EJnEA/ i
.Wi .Wi WA .er MT W.w /Iim f/I .Wm
y T B Jim T OB Y ., H
_Eﬂ— _EM " mﬁa @H_A o &
= o 4 i =Rog =B ey
c® o i . 4 &R NS
ﬂm ﬂm ._,WuJ = - .Wm ﬁz@ 2 fiin R
e i EE gy B
Ko = - #n I <
o o < 1 R éln_u.ThJ i
z = Hﬁ_ﬂ o oK 0 _ﬁth:I,E g
- \ g 0 ﬁﬂmﬁ* Mgy &
= e mEﬁE_nﬂimﬁVummaJnx ..
a m
ﬁE ﬁ = f:uiW&.IA. mm_%ugm
B %ﬁﬁ Ig%ﬁ%?, EE
w oo caB ﬁ%%@mﬁxﬁ BE
A B
.,H,EA ..é*. 4 w.m % w_» q%ﬂ:&gﬁl ° iuﬁ&ﬁ.&l
o B BEFEE e R S
R 7 4 &f\
s E.B. SSGERHIeEess
N =
g B K 2
\::U EH_/ ? .



E o =

R BHFERLE T A LT EMNE @ K BEEEE N EHRFT R EREZN T
BFEM BT T EEELEEE N TR EZREE- /%777’“%%%’?\&1 & A7 JE
B0 T K AT AT LR M

wmikEEBRE
o80T 4 R KR

miﬂﬁyﬁ&”"‘a Iéiﬁ?ﬁ”ﬁ)\%‘ﬂ’B@?UEHE&Z%E%%@@EE’]%‘{Effﬁ
T E, =T B 7FEF§§J§%E’JIE REMERKREDSELES TH TR MHEHEEZE
Y FE o1 R RU> 57 ZE SR R RE G RV IS — AR AE M R MBI EE @A — B 4 W B

OB G R E B MR - % T A B K BT 69 K-
EMABREEB AR AMBEAENEEKE N RZREBA QB A LAOREEM

3%
XoETXKEBDAITLHBEBEENEBSENDIRESTARNHEANTEBENRE B M
Y °

s B Taf Rk{METERERTHNRKEF
R AR AN N ST R B O E R
I HTHE EXREZIETHER A AAEBRE LW CH RO G R
EE —-Z2Hh HEeEESHE KHRBRITHTHEEZEH (EER T "BKRESZHAE
WA O R Y, o TTEEBEMH B WHESHRE MERSEESEER
RKERTEEARA B THEEEBETRIAKRESNHRNAERE-
R HEE A E fE?
TREBRNHHENBLCER VS EHBEROONITEEA LY ENEZ @ E-
MHBEREGO P ESRITERE AXBIARESS NI HESHTE MEAR
)\ﬁ%‘%ﬁiﬁﬁﬁﬁﬁi@%ﬂ"Jﬁi’ﬂgi_mﬁAﬁ@HE ?JHHEHE@J%Z@H t%°ﬁfzﬁﬂ?i’:ﬂ§f
ERHBERTHEE BTHEEBLABETHRIEABEIRESNVRNARE
MHBERKRGOEEERRTESE AR EETARESES NI BEISHTE WMEAR
Aﬁ%&ﬁ&@ﬁ@iﬁ%@Jﬁi’J{E‘i_TEEBAﬁ@E{E ?JHHEHE@J%ZEH = I < =
ERHENTHEE BTHEEBLABE TR EIRESNVARARE-

s MTREIFHA TS HERKER
A XMEH FHEXBREZTVBEXH LT RESE - RMEFEH — U AT EZ L
FRAREFEFAFTREERTIRAE (TPREERHK,) - ARESHASTNE
Lo ofit kR T A 1T EELHiEItEL”Hx% BN EBEXSHIE BEEHERBRMWA)
M TR EE R ARESNRESSHASSEAEZMESR = @
RAEH LAGEE H M PEE \\HQ%"*EAH:EJEW%’&%Q%ﬁﬁLFﬁo
HEEEE T EE RN (NHE R EE B ZR B XmEERRES HA
AR AHEZERZAAERNWMERT LREE ARG E EH ET T

REBRRBEEFEBEARLNRENEMRIZKEZZIS S 28T X "TREE

MTHERSERLXE&EE

Rk EZENRESEHRAKBEBE TN 2T RESENEMN TS KA
MERNZTEETERKEZ N ER

AR KEFENER —KREFHEEE (B3 Hx’fﬁ‘”ﬁ’]’FﬁEﬁﬁxﬁj‘) By A&
R RTAEARKREIZIRERARHA /HE”F%%H ZHHWNAEZE > HPaE:




F &

ﬂ:@v
]n

)

& 1 1; IS

T T L

m A B R B M0 BT R RS O WECED A B B A% B RS R O% By M9 R TR fr

m B AR 6RO R — M T B 7 RRY M GR R MR B K (HE H

R R R R B TR RS R BB R

= B M E R

BT RHE ML B R

BN E N

s GARRABET AR KMOE R AW (G B

h B T kB R M A B R R M T R B A R BLRS BT B B Ut 07 3R R M

P % By ok 6 BT B B WY B R B By B L B0 f B T A & M BE- BId0:

s BHMAEOMSE LA GGEBRREBOED KX TH GAEAR
A B %R A B R D W T B BR ME B R M M X @ T OBE

o E IR B A 0E O B T RS R 0.00 % T 0) 02 M
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: o R Hx’%”"ﬁﬁ.:)??ﬁ%

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

l

iﬂ\

Ko )5‘2/12
E%ETEHL% (Gt 32 W% 30 B M 3B

)tﬂt M i

(Ek &8 7f &2

R EENHERE LR R MEEEA

F
ims) T
IS

i Me fE R MR AT ?JEHBT’/H\:HTFEETE“F

FEXKRESNVRR

BT HABEBEAXH ' TERRBRZEKX, —&6 > LEERMOELRLEHCHKNEREA

2o

MTEFHREAERE -—HEEMAILERZK

MEE

oo B4 R E B Rt E R R E

DT =7 O Morgan Stanley Hong Kong Securities L|m|ted

th 4k EHELEN L& EBE]IREBIRE 5 E S 40 #
En A +852 2967 4618

REREREESIH XA RSIFRPESEBEEZZEgHRE - Ry & AT
NE RN R RE T EEEERMAMAE AN - BT A SR E
BEREERMEEFEEKRREERE -

BERMEOEREERRBR I X

AR e Bt FH R R 100 N E ERME mHES BRI A R R E S
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSBSENEXTREIRE 207 HEHE M
EMEBELTRAEERMBZTLETECRME R E S
5ﬁiﬁ;§%{ﬁ%f%$F}RTJ‘fﬁjﬁ&”h{#}fi@io Z EF BN A RE:

0] MRXGHAEBMELELFRGHEENEL#ERNEXRMABERS &

i

(i) F?Rﬁﬁfﬁuﬁfﬁszﬂﬁtﬁi R ERX S RE (WEB) B XHEENE

(iii) R EERKMHERDRAEMNERNETERLS:

PN
ST A

Ot

& Loy
fal H A 1%




s AHERMEEBRMAONEBERANESR
M E 2 B A
https://www.morganstanley.com Ll B 15 A B & 1 0 # & A 0 — &

(iv) WO BY M M RS onl fR R o R @ T B £ R E N T R A B Rt H 4 &
EHEAE AMuEKMOAOETMEEHEBSFUZ2E ASAE NS HGRHFAED
2ORE RE RS W JE AT R ME 1T O K U5 By WY R B% FE

) BN RS R IR Ot R ISRy EF R Kot MO B BN S R R #tE R
(ATl O = S = (1SR S

(vi) EHBERODBEERETSNERENHARE @BREEH LG KIEKF H
FBmETEREEREEST RPN BE AT FEEMNE I 3

(vii) Mk EENHEmEEBMBKMPOON BT MR EEBERMEFEFLALE N T
gRaBE BFRBFEEE ARE HE-

FHERBAERMEEREREMEAAEREN T ZE RN E — > F R BT IE R OGE

'FERERBRZ, 6 "ZTH TS RBEETEFR, o H-

BHTAOf[WmEE—FERN

EHHEBAEREWEBRMGENEN

BT B 8 B B X P 48 uh wwwhkexcomhk B (40 ) T Y AH B A E A4 uhDLIE A

B MHRBE RGO EN (BFEMHEE SN B ®RE

# WL 49 it

R ZER AR A FE www.tencent.com

HEEZETARAEEXAEKESNE R

BN A BB B R AT 49 uh http://www.hkex.com. hk/products/securities/structured products/overview?sc_ Iang zh-

hk = & M #Y 48 b http://mww.mswarrants.comhk DL B 15 A B 50 M #8 &8 &Y & kb 20 & M =0 B

Frogh 28 B RBEGE PT & W W T i Ko

AR M R M OB RN BT K BT ' R

?iéﬁEi"II#ﬁ/iﬁfﬁ?%H%ﬁfﬁf LU 75 B9 40 /771%?{?2_

R Y BRI K LT X AT — e BT BT OB R ZFE A U R B ' A K T
BB RELTEE BT EATFLEREE (B75MAFTRRE L F

R BT I e AT 2 R B &R

fie BT AT B E

AR R
LY s VT

C U

mREEABEEREM R KR
T XHERARBR

?iﬁ@ﬂ%ﬁﬁﬁﬁ‘ THEHEXSMsS BEE T HAA T IMHERARES N NAEEHES
HHEHT A %%’Hﬂ&%{%ﬁi
0] Bk 22 B W B EY 0.005% =X 5
(if) warRMBEEBEEEE G UL 0.0027 XX 5 # & &
(iii) W% BB i 5 U HUAY 0.00015% %X 5 B E -
AREEBRUKEEEREE SN ESE-
TEZEH
MTEEEIXNEMNTEER TEEHERTERREERZE LN E FKE K
M (BFEEMBREXNKRI W0 TEEAFEREERTEE®E (0AF) Il K- M
HE & EHEE E%BAWTE&EAFJEE%H% ElI 2 =N = NG /R I A NI G = L 2
AR esEEXRES BEXRES IS EMATHEREA-
Bl TE 2
REBHEZER S BN RMESDS (&R KES BB HEZE MR

B THEFIE EMXSRAFRDVE T E S NE THRIAREFENRERL




BY
RS

HINEERARE®E

e REERFH —DUFEPRERE (RE A ARAE (K2 KMESN®E—
=N E’J%% SR E AR KM L G R Z”‘é%ﬂjftitii% Féﬁ
ﬁ%%ﬁTﬁAw‘f’ﬁﬁﬁﬁW?f’ﬁ“”ﬁx’fﬁ“ﬁ?jZﬁDﬁeEJT%EﬁEPylz

)\E’Jéﬁ‘%?‘ﬂ FMTHZHblZzPORFRARRES B THAS
ZEE’JEB%’“&/%FQTQZrZEL%ZHi/EI’JZlhﬁ’f’Eﬂ%ﬁﬁTﬁA“ﬂﬁxkﬁE’J%é

%?*E

St &Y
¥ im ok B8
WMH{
&
mﬂ’%
ot ay

.}N
Bk & & & g
& OF WE

B A

FEAREIORRXNRERE& LXK ER

7
=
|
U>1

25 Hr
W, oit

s FEF (BFEAEANRK S S E T KR ‘é’*ﬁﬁzlﬁxjiﬂf.ﬂfﬁiﬁ})f GEN s
éﬁﬁﬁ"’iﬁfz}a%%éﬁ%E)’ﬁzﬂaﬂﬁ%[ﬂ PO FE RS RV PR R0 R Al ATe 2R
ERMTCAUEZEMEBERMDONEHEMFH v ke HE R E’] & *}()SZZHEI Rl

2 F
S

S

f

f@éiﬂﬁﬁgﬂaﬂaﬁf‘sﬁﬁAWHx*& CHTHWEMEERS A &%
ja‘@“@]%#ﬁﬁ/\ﬁaﬁﬁ%ﬁ Hx%““ﬁ’];ﬁﬂﬂ HEELEAEHA AT
ok R RERE £ E R T WM E M H R E (A ﬁ)#?&ﬂﬁ&%%ﬁ‘é@
Tﬁﬁaﬁﬁﬁ*"’*%&ﬁﬁf’ﬁﬂﬂ EF%EéEﬁBZZIS A B K E g K E
NIk E EETEZEZT

Q=T
o

>
S

~7

H

maa®y
Ama
@;'?Lﬁ‘--H
%’ﬂDHJrDJ

&

wr

LR ’7%%"—‘%’ FSREAMS T B EFEFEHEATEHBE FTHKRE

A A | ¥

ﬂlhl,ﬁxk
G

“m

B
?H
£ gy

s Fa

2 B
war O

e B HE 8

&
b

E’J
S

o AR R fERE B R BB

fid B & & LLHE
ooE B RERRERTMESE M

fil B & &

A E ¥
B

il

K> &

it
= &
S Hl}

g

i W

M EFEEPRERE (RE A ARASE (FREKE
~*%*ﬁ%%fﬁ CEEEHE (EHREOTTESREZME (00A) ) B
" ( EJ\)‘ﬁBE\7‘HﬁE§TAIE%)RTF’§JTE’J£§§ZE (&
FOXKBE T RERERAGEREEFOFA ANE R P O
& T’Jiﬁézﬁ (k@M HEE AN DERREEREE
:F’a?JTEI’JNZEﬁﬁ iZE’J)fD°ﬁzﬁ*mﬁz§é“ﬁfﬂﬁ’lzc{§:%&%m
i 3K Eﬂﬁﬁfjglﬁ %ZEYFQFE’JN@E (& 40 % A
%%EFF’EJTW{EE’JH ﬁ@izﬁﬁﬁéﬁﬁ ez Km0 M

M #
#mB

E29
2
& KO
(

#

&

82

= dE
=t
i
I}
m
=
i
O
ma

B 2

o T s

B
A4
m 3

ot

5}—9%#
S oF

E_(til(
-
g B

g

i
sy o 8%

&
A)
hog
A

l F

' O
T3
Hﬁ@%
A2
~

e

,“*Fﬂ

i
7{

H
R
(4
&
it '
M

-
oy A

] HE

SH
=

T

m &
=

e
s

fid 7° &5 B H %
RKeERNZHE®S

=
T
i

- A C Y"Li_iﬁfﬁuj*: %%ﬁ%’ﬁ (IS I s A ) NS o
=

L 4 AR XN ARMAKE AR E - ER 2 &4 -

ZEI
| 2
i

EI

BT W OAE R R OEERR R OME E AV M B S M
DU 2w e A a R & B S A & E 5 & h (wwwhkexnewshk) B R A 2 & 4 ¥k

(Www.mswarrants.com.hk) % % :

o X LEWXMH (HHHAE R KRE XKRA A E
R
m F MOy E KR WS
m H B A 202 44 H 2 H 1Y
s HHI B 20245 H25H®
oAl fE B M K MR AL
M Wk, &

e BREBHEHHEESE-

LFEX{fFE’]%*{\i‘zﬁ;&
EH XS =R
OGRS RO (R A M B R &R P s K

2 I
2 I




The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at www.mswarrants.com.hk.
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Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
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Deloitte Touche Tohmatsu Deloitte & Touche LLP
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United States of America
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