2012 2



2012

2007 8 23
[2007] 239

" 2007 8 29

2012 8 29 2012 6 30 (



2012

2

24
51
52
52
63
73
74
75
80
81
84
85
89
91
93
110
128
130
131
131



2012

2




2012 2




2012 2

2007 8 29



2012

T

15

15



2012 2




2012

1.

2. 4013 19—20

3. 2003 12 9

4.

5.

6. 0755 83026688

7. 0755 83026677

8.

9. 1.5

10.

)
6000 40
6000 40
3000 20
15000 100
2012 8

100




2012 2

LOF

9 10 11



2012

2

14

2002

2011

7

10

2006

2009

7

8

2003

2003 8

CFA

10

2009 8

2012

10

1

2012

1

2003

20

10

2011

12



2012

2

11



2012

2

10
11

12

13

14

15

16

17

18

12



2012

2

10
11
12

13

14

15
16

17
18

13



2012

2

21

20

21

22

23

24

30

25

26

27

28

15

29
30

14



2

2012

- N O < W

15



2012

2

16



2

2012

17



2012

2

o 9

O

3)

VaR

18



2012

2

19



2012

2

)

)

20



2012

2

21



2012 2

22 100005
22 100005
1992 10 14
6,849,725,776
[ 1992 391 ]
[2005]25

010 85238667
010 85238680

32

2006 2 23

2012 6

22



2012

2

23

3951.68

300


http://www.cnfstar.com/stock/

2012

2

(

)

24



2012

4013 19—20
518048
0755 8302620
0755 83026677

14 8-9
1000
010—59027888
010—51309999

210 21 903
20012
021-68824617
021-68362099

10 502
510623
020-38393680
020-38393680

216 2407
610021

25



2012

028-86586055
028 86586055

22 100005
22 100005

01085238670
01085238680
95577

www.hxb.com.cn

55

01066107900

01066107914

95588

www.ichc.com.cn

25

010 66275654

26



2012 2

95533

WWW.ccb.com

95566

www.boc.cn

188

021-58781234
021-58408842
95559

www.bankcomm.com

7088

0755 83198888
0755 83195109

95555

www.cmbchina.com

95595

www.cebbank.com

27



2012

010 58351666
010 83914283

95568

www.cmbc.com.cn

01066223584
01060226045
95526

17
17

www.bankofbeijing.com.cn

10

021-61618888

021-63604199
95528

www.spdb.com.cn

11

500
12

5047

28



2012

12

13

14

15

075582088888
075582080714
95501

www.sdb.com.cn

1099

4006699999 0755961202

www.18ebank.com

83

020-38323704 38322730 38323206
020-87311780

02038322278 020-38322542

www.gdb.com.cn

294

021-63586189
021-63586215
96528 962528

www.nbcb.com.cn

29


http://www.nbcb.com.cn/

2012

2

057+88990082
057788995217

0577+96699
www.wzbank.cn
16
50

02584544135
010-84544129
02596400 4008896400
www.nhjcb.com.cn
17
. 432
. 432

057196523 400-8888508
www.hzbank.com.cn
18
55
55

02558588167
02558588164

30


http://www.hzbank.com.cn/

2012

2

400-86-96098 96098
www.jsbchina.cn

19

021-385768B5
021-50105124
021-962999
www.shrcb.com
20
69
69

95599
www.abchina.com

21

037965921977
037965921851
037996699
www.bankofluoyang.com.cn
22
105
105

31

16

23


http://www.jsbchina.cn/
http://www.shrcb.com/
http://www.abchina.com/

2012

400-8696588
www.qsbank.cc
23
201-205
201-205

022-58316666

02258316569
400-888-8811

www.cbhb.com.cn

24

4008311-777
www.yantaibank.net
25
160

4006096358 95537
www.hrbb.com.cn
26
618
168 29

4008888666

www.gtja.com

32



2012 2

27
35
35
010 66568430
010 66568990
4008888-888
www.chinastock.com.cn
28
66
188
4008888-108
01065182261
400-8888108
www.csc108.com
29
4011
4011
25 26
075582492000
075582492062
400-8888555

www.lhzg.com

33

2-6

25
5 17 18 24



2012 2

30
4018
4018
2008
07558285551
075582558355
4008001-001
www.essence.com.cn
31
183
183
19 18
95575
020-87555305
www.gf.com.cn
32

075582130833
07558213352

95536

www.guosen.com.cn

34

35 28 A02
35 28 A02

43
43 42 41 38 36



2012

2

33

34

35

36

A
A
075582943666
075582960141
95565 075526951111
www.newone.com.cn
7088
7088

010-84683893
010-84865560

010-84588888

WWW.CS.ecitic.com

1508
1508

021-22169999
021-68815009

400-8888788 10108998

www.ebscn.com

35



2012

2

37

38

39

98
689

021-23219000
021-23219100

021-962503

www.htses.com

510 9
500 * " 26

021-68761616
021-68767981

400-8888128

www.tebon.com.cn

02163219781
021-51062920

4008888999 02785808318

www.95579.com

36



2012

40

41

42

02583364032
02583320066

400-8285888

WWW.Njzg.com.a

025-84457777950

95597

www.htsc.com.cn

021-68634518
021-68865938

400-888-1551

WWW.XCSC.COMm

37

90
90

63
63

12
12

10
10



2012

2

0108418333
010-841833113389

400-818-8118

www.guodu.com

43
02228451861
02228451892

4006515988

www.bhzg.com

44

057196598

www.bigsun.com.cn

45

400-8866-338

4008816168
075582400862

www.stockpingan.com

38

42 101
588 19 20
588 19 20
8
8



2012

46
318 2 21 —29
318 2 21 —29

021-63325888
021-63326173

95503

www.dfzg.con.cn

47
179
179
95578
WWWw.gyzg.com.cn
48
291
291
07916768763
07916789414
400-8866:567
WWW.Scsto&.com
49

39



2012

50

51

52

076922119426

961130

www.dgzg.com.cn

336
336

021-63231111

021-962518

www.shzqcom

99 1 15 1501
99 1 15 1501

01083561149
01083561094

400-698-9898

www.xsdzg.cn

6008 14/16/17
6008 14/16/17

075583516289

400-6666-888

40



2012

WWW.CWS.com

53
1138
1138

0431-85096709

0431966880 043185096733
www.nesc.cn
54
20518
20518

053181283906
053181283900
95538
www.glzg.com.cn
55
233
233

010-622946086240
010-622%854
0991:4008000562
www.hysec.com

56

41



2012 2

A 18
-21 04 01.02.03.05.11.12.13.15.16.18.19.20.21.22.23
6003 A 04 18
21
075582023442
07558202639
400-600-8008
www.chinainvs.cn
57
69
69 A 2630
03518686703
03518686709
400666-1618
www.i618.com.cn
58
69 5 17
69 5 17

02087322668
020-87325036

: 020961303 020-83963933

42



2012

59

60

61

62

WWW.gzs.com.cn

168
168 6 7

051082831662
051082830162

: 4008885288 051082538168

www.glsc.com.cn

1
1
057187902080
967777
www.stocke.com
36 4
4001
400-8888228
WWW.jyzg.cn
99
268

1199

43

A 6/7

17



2012

021 68419974

400-8888123
WWW.XYyZ(.com.cn
63
19 B 701

01066045608
01066045500

010 66045678
- http://www.txsec.com
- http://jijin.txsec.com
64
56
56

045182336863
045182287211

400-666-2288

www.jhzg.com.cn

65
758 23
758

44


http://www.jhzq.com.cn/

2012

021-63340678

WWW.ajzq.com

66
166
166
021-501222222
400-820-9898
www.cnhbstock.com
67
5
5
400-8895618
www.e5618.com
68
171
171
021-54033888
021-54038844
021-962505
WWW.SYwW(Q.com.cn
69
111

111

45

A
A

23
23

6-9
6-9


http://www.cnhbstock.com/
http://www.e5618.com/
http://www.sywg.com.cn/

2012

057196336

Www.ctsec.com

70
9 1
9 1
010-63081000
01063080978
400- 800- 8899
www.cindasc.com
71
18
18
04716292465
WWW.IXzQ.com.cn
72
308
308

09314890100
09314890118
09314890100 4890619 4890618

www.hlzggs.com

46


http://www.rxzq.com.cn/
http://www.hlzqgs.com/

2012

73

157 7 8
157 7 10
059187383623
059187383610
96326 0591

www.hfzg.com.cn
74
26

01058568118

01058568181

www.hrsec.com.cn

75
24
129 38-39

0411-:39673202
041139673219
4008169169
www.daton.com.cn
76
22-24

a7


www.hrsec.com.cn

2012

95571
www.foundersc.com
77
10
10

037165585670
0371 65585665

0371967218 4008139666

www.ccnew.com

78
46
46
075583707413
0755 83700205
4008888100 95563
www.ghzg.com.cn
79
2
2

4008 096- 096

WWW.SWSC.com.cn

48

22-24

A 22-25
A 22-25


http://www.ccnew.com/
http://www.ghzq.com.cn/

2012

80

81

82

83

84

5 B 1215
01066555202
01066555246
400-8888993
www.dxzq.net.cn
35 23
35 23

400-612- 8888

www.s10000.com

95
95 16

02886690021 86690206
028- 86695681
4006 600109

WWW.gjZj.com.cn

239
239

400- 8888 818

www.hx168.com.cn

49



2012

2

222
0532 96577
WWW.zXwt.com.cn
85
155
155
08713577930
www.hongtazg.com
86

400- 888- 1888

www.firstcapital.com.cn

4013

0755 83026688
0755 83026677

50

29

12
12

19—20

15
1 20
7-11
B 25 26
B 25 26



2012

/
010 65890699
010 65176800

01065890699
010-858668D
01085866877

2006 7 1 2006 7 13
6144

1,405,401,965.36

2006 7 17

2007 7 10 8 9 17

38 9

100 2000

[2006] 115

1,405,401,965.36

00

51

2008



2012

23
2007 8

5,000

29

[2007] 239

2007

8

2007

23
[2007] 239

2007 8 29

200
20

52



2012

2

00 15 00
3
/
4
1
1000
2

9 30 11 30
9 30 15 00

1000

100

53

13



2012

54

T+1



2012 2

2
31
3
4
1.0108
5
1

0.5%

10

100000/1.010 8

10

98931.54

2007

2007 11 2

12

55

31

98931 54

25%

1.0108



2012 2

1.0172 31

50000 x 72% 0 001
=50000 x 721 .00 15080.00

2 2007 11 15 5
2007 12 3 5

1.0172 31 0.5%

5000 x  172x0015% 254.30
=50000 x721.264130 50605.70

T+1

56



2012 2

1 4
3

20
1 4

10%

57



2012

2

(1)

(2)

®3)

10%

20

58



2012 2

320001
30002 B 320019
320006
A
320009 100
320011
320012
320014
320016

320018

59

3

A
320003

320005
320007
30008 B
320010

320015

320020



2012 2

A
1
T
T
0
1.80%
1.80% 0
= T

+ 1.5000 33728.81

Bx Cx (1

50000

D) 1+G +F [E
C

1.2000 0.50% T
15000 T

1.80% 0% 1.80%

=5000& 1.2000x 1 0.50% +

60

31

x T

1 1.80%



2012 2

50000

1.2000

31

0.50% T

1.0000
x T

50000¢ 1.20x 1 0.50%+ 1 0+ 1 59700.00

61



2012

2

T+1
T+2
T+1

62



2012

2

63

60

20%



2012 2

Barbell Approach

64



2012

2

65



2012

2

66



2012

2

67



2012

2

60

68



2012

2

o A W N BB

=

60

80%

69



2012 2

4. 60
5.
60
6.
10%
7.
10%
8. 20%
9.
1
2
2012 6 30
(%)
6,264,564.98 0.48
6,264,564.98 0.48
1,243,031,850.25 95.55
1,243,031,850.25 95.55

70



2012

2

3 - -
4 - -
5 25,729,744.22 1.98
6 25,838,014.05 1.99
7 1,300,864,173.50 100.00
(%0)
A - -
B - -
C 5,316,977.13 0.58
CO - -
C1 - -
C2 - -
C3 - -
C4 - -
C5 - -
C6 - -
C7 5,316,977.13 0.58
C8 - -
C99 - -
D - -
E - -
F - -
G - -
H - -
[ - -
J - -
K - -
L - -
M 947,587.85 0.10
6,264,564.98 0.69
(%)
1 601608 1,138,539 5,316,977.13 0.58
2 603000 23,095 947,587.85 0.10
(%0)
1 119,803,940.00 13.12

71



2012

2

2 - -
3 10,285,000.00 1.13
10,285,000.00 1.13

4 876,787,174.35 96.03
5 - -
6 153,927,000.00 16.86
7 82,228,735.90 9.01
8 - -
9 1,243,031,850.25 136.14
() (%0)

1 019201 12 01 500,000 50,170,000.00 5.49
2 019203 12 03 500,000 50,095,000.00 5.49
3 1180192 11 400,000 43,464,000.00 4.76
4 0980169 09 400,000 41,788,000.00 4.58
5 0980155 09 400,000 41,340,000.00 4.53
250,000.00

22,292,412.11

3,295,601.94

O O[NNI {WIN|F

25,838,014.05

()]

(%)

72



2012 2

1 (113001 26,873,104.00 2.94
2 113002 20,708,100.00 2.27
3 [110013 6,641,028.00 0.73
4 110018 1,928,860.50 0.21
5 [110017 976,300.00 0.11
6 (110012 83,084.40 0.01
7 [110015 49,955.00 0.01
5
() (%0)
1 601608 5,316,977.13 0.58
2 603000 947,587.85 0.10
L 1-3 2-4
2 3 4
2007.8.29 2007.12.31 6.05%| 0.24% 0.02% 0.06% 6.03% 0.18%
20081. 1 2008.12.31 2.57%| 0.13% 9.69% 0.10%| -7.12% 0.03%
2009.1.1 2009.12.31 2.95%| 0.13% 0.27% 0.06% 2.68% 0.07%
2010.1.1 2010.12.31 10.79%| 0.27% 2.00% 0.07% 8.79% 0.20%
2011.1.1 2011.12.31 -0.57%| 0.19% 3.79% 0.06%| -4.36% 0.13%
2012.1.1 2012.6.30 6.66%| 0.20% 2.88% 0.04% 3.78% 0.16%
2007.8.29 2012.6.30 31.56%| 0.19% 19.82% 0.07%| 11.74% 0.12%
2007 8 29 : " 2007
8 29 p

2000 8 29 —2012 6 30

73




2012 2

32.35%
25.88%
19.41%
12.94%
G.47%
0.00%

@ - ] I o ] o ™ I~ =] ™

ol o - o = ol o - o ® ol

o o o o o = P = I [ ']

[ o [ o [ =] [=] o Q - [

I i o o o =] =] - - - o

o o o o =] = = — - - -

o o o o o o o o o

ol o ol o ol o & o o o ol

— U I R T o W L DO B —— U s A T e e AL

74



2012

2

75



2012

2

10
10

76



2012

0.5%

10

77



2012

2

78



2012

2

0.5%

79

7--9



2012

2

80



2

2012

1 N MO < 1O ©O© N~

81



2012 2

H E x0.70%
H
E

H E x0.18%
H
E

H = EDX28%

82

0.70%

0.18%

0.28%



2012

2

31
0.5%

83

25%

31



2012

2

o o b~ W

A

Bx Cx (1 D)/ 1+G +F [E
B C

11 12 31

84



2012

2

85



2012

2

15

86

45



2

2012

90

60

15

1 N OO < 1 O

87



2012

2

10

11
12
13

14
15
16
17
18
19
20
21
22
23
24
25
26

88



2012

2

89

(wwwlionfund .com.cn)

30



2012

2

90



2012

2

o o~ W

20%

91



2

2012

N o < w0

30

— N M < W

92



2

2012

15

— N M < W0

93



2012

2

1)
(2)
3)
(4)
(5)

(6)

94



2012

2

10
11

12

13

14

15

16

17

18

95



2012

2

10
11
12

13

14

96



2012

2

15
16

17
18

21

20

21

22

23

24

30

25

26

27

28
15

97



2012

2

29
30

10

98



2012

2

10

11

12

13

14
15

99



2

2012

15

16

17

18

19

20

21

22

23
24

25
26

- = N ™

100



2

2012

< 0O O N~

10

11

- N O <

101



2012

2

(1)
(2)
3)
(4)

10%

10%

10%

10 10

10%

30

102



2012

2

(5)

(1)

(2)

(1)

(2)

103

50%

50%



2012

2

3)

(4)

(5)

(3

104

50%

50%

10%

10%



2012

2

(1)

50%

(2)

(1)

50%

105

10%

10%

50%



2012

2

50%

(2)

(1)

(2)

3)

106



2

2012

(4)

(5)

1 N OO < 1 O

107



2

2012

10

— N ™M <

— N O < W

30

108



2

2012

< = AN oM < W

(o]

15

109



2012

2

4013

0755 83026688

0755 83026677

2003 12 9

1.5

110

19—20

[2003] 132



2012

22 100005

22 100005
010 85238667
01085238680
1992 10 14
4,990,528,316
[ 1992 391 ]

[2005]25

111



2012 2

20%
60

112



2012

2

1 80%

60

10%

10%

113

60

20%



2

2012

— N M < W

114



2012 2

115



2012 2

116



2012 2

117



2012 2

118



2012

2

119



2012 2

120



2012 2

15

121



2012

2

10

10

0.5%

7--9

122



2012

2

0.5%

123

10



2012 2

124



2012

2

60
90

30

30

125

45
15



2012

2

10

126

15



2

2012

1 N OO < IO ©O© N~ 00 O

127



2012 2

15

128



2012 2

400-888- 8998

129



2012 2

www.lionfund.com.cn

1 2011 2012 3-26
2 2011 2012 3-26
3 2012 1 2012 4-16
4 2012 1 2012 4-16
5 2012 1 2012 4-23
6 2012 4-28
7 2012 4-28
8 2012 5-23
9 2012 5-23
10 2012 5-29
11 2012 20126-4

12 2012 6-28
13 2012 2 20127-18
14 2012 2012 8-29
15 2012 2012 8-29

130



http://www.lionfund.com.cn/

2012 2

[2007] 239

131



