


2008 1 21 [2008]114












T+n T n ( T )

) 10%






(

(

)

)

33 B 8

1998 4 9

400-818-6666

010-88066511

13800

100%

100%




2000
(2005 4 2006

1 2007 1 2008 2 ) (2004 2



10
11

12

()

(M
@
3)



“4)
®)
(6)

(7

®)

(M
@
€)
“)
®)

(M

@

€)

()

(M

2

3)

10



(M

11



2

3)

“)

)

12



(1

010-66106912

(2
(3)
1984
2007 12
82
QDII
()

11

55

334,018,850,026

98

71

“2005

“2006

13

2007

90%

90%

12

QFII

“2004

bR



(M

2

€)

“4)
®)

(6)

(M

2
€)
“)

14



(M

@
€)

“4)
(

(

)

)

1988 2

33

15



400-818-6666

010-88066511

95588

010-66107914

www.icbc.com.cn

95533

010-66275654

www.ccb.com

95566

010-66594946

www.boc.cn

55

25

23

16



69

95599

010-85109219

www.abchina.com

188

188

021-58781234

021-58408842

www.bankcomm.com

95559

7088

7088

95555

0755-83195049 0755-82090817

www.cmbchina.com

131
131

11185
010-66415194

WWWw.psbc.com



4
4
95568
010-58560794
www.cmbc.com.cn
9
500
12
021-61618888
021-63602431
www.spdb.com.cn
95528
10
5047
5047
0755-82088888
0755-82080714
www.sdb.com.cn
95501
11
17
17

010-66223251
010-66223314

www.bankofbeijing.com.cn

18



010-96169

12
618

135

021-62580818

021-62583439

WwWw.gtja.com
021-962588 400-8888-666
13
66 4

188

4008-888-108

010-65182261

www.csc108.com
14
1012

1012 21

0755-82130833

0755-82133302

WWW.guosen.com.cn
800-810-8868
15
39-45

A 40

19



16

17

18

0755-82943511

0755-82943237

www.newone.Ccom.cn

400-8888-111 0755-26951111

183

020-87555888

020-87557985

www.gf.com.cn

020-87555888-875

1030

010-84588266

010-84865560

www.ecitic.com

35

35

4008-888-888

010-66568536

20

26 2611

36 38 41

42



www.chinastock.com.cn
19
98

689 10

021-23219000

021-63410456

www.htsec.com
400-8888-001 021-962503
20
5047 10 24 25

5047 10 24 25

0755-82492000

0755-82492962

www.lhzq.com
400-8888-555 0755-25125666
21
171

171

021-54033888

021-54030294

www.sw2000.com.cn
021-962505

22

21



99

166 19
021-68419974
021-68419867
WWW.XYZ(.com.cn
021-68419962/9126
23
8
130 SF

021-63219781

021-51062920

www.95579.com

400-8888-999  027-65799999

24

2 22-25

2 22-25

023-63786397

023-63786312

WWW.SWSC.Com.cn

023-63786633

25

11 A

11 A

22



0571-85783750

0571-85783771

WwWw.bigsun.com.cn
0571-96598
26
63

139

021-68865020

021-68865938

WWW.XCSC.com
021-68865111
27
836

18

020-37865026

020-38765054

www.wlzq.com.cn
020-87691530

28

022-28451861

022-28451892

29

12

34 34

36 37

23



WWW.CWWW.COm.cn

022-28455588

29

90

90

025-84457777-893

025-84579879

www.htsc.com.cn

400-8888-168 025-84579897

30

69

69

0351-8686766 0351-8686708

0351-8686709

www.1618.com.cn

0351-8686868

31
28
28
0532-5023457
0532-5022025
WWw.zXwt.com.cn
0532-5022026
32

24



298

26

0512-65581136

0512-65588021

www.dwjq.com.cn
0512-96288
33
6008

6008

0755-83516094

0755-83516199

www.ccl68.com.cn
0755-82288968
34
528

528

021-68823685

021-68815009

www.ebscn.com

35

69

69

25

14

14 16 17

15-16

2004



020-87322668

020-87325036

WWW.gZs.com.cn
020-961303
36
138 1

1138

0431-85096710

0431-85680032

WWW.nesc.cn
0431-96688-99

37

025-83364032

025-83364032

WWW.Nnjzq.com.cn
025-83364032

38

0755-82450826

0755-82400862

26



www.pal8.com
95511
39
46

46

0771-5539262

0771-5539033

www.ghzq.com.cn
400-8888-100 0771-96100

40

0769-22119426

0769-22119423

www.dgzq.com.cn
0769-961130 0769-22380828

41

010-64482828-390

010-64482090

www.guodu.com
800-810-8809

42

27



59 18 19

989 17

021-50586660

021-50586660-8880

WWW. longone .com.cn

0519-8166222 0379-64912266

43
200 39
200 39
021-68604866
021-50372474
www.bocichina.com.cn
44
15
15 10-13
0791-6285337
0791-6289395
www.gsstock.com
0791-6288690
45
239
4001 18

28



0755-83025046

0755-83025991

www.hx168.com.cn
4008-888-818
46
128

128

0531-81283728

0531-81283735

www.qlzq.com.cn
0531-82084184
47
7088 40-42

7088 40-42

0755-83199511

0755-83199545

WWW.CSCO.com.cn
0755-83199599
48
12 B 25

12 B 25

0755-25832494

0755-25831718

29



www.fcsc.cn
0755-25832686
49
36 4

4001

0755-83025666

0755-83025625

WWW.jyzq.cn
4008-888-228
50
232 16 17

232 16

029-87406172

029-87406387

www.westsecu.com.cn
029-87419999
51
88

88

025-84784765

025-84784830

www.thope.com
400-8888-918

52

30

17

17



111

19

021-65081063

021-65081069

www.962518.com.cn
021-962518
53
49

588

021-68590808

021-68596077

www.tebon.com.cn

400-8888-128

54

15

010-68083578

010-68084986

www.xsdzqg.cn

010-68083601

(55

178

31

26



0755-82707855

0755-82707850

www.chinalions.com

56

13

0351-4167056

0351-4192803

www.dtsbc.com.cn
0351-4167056
57
720

756

021-58550028

021-50366868

www.dfzq.com.cn
021-962506
58
179

179

0551-2207936

0551-2634400-1171

20

32



WWW.Zyzq.com.cn
400-8888-777 0551-96888

59

479

0731-2882343

0731-2882331

WWW.SUNSC.COm.cn
0731-2889888
60
2222 34 28

6009

0755-82825555

0755-23982898

WWW.axzg.com.cn
0755-82825555
61

168

0510-82831662

0510-82831589

www.glsc.com.cn
0510-82588168

62

33

A02

20



111

111

021-68405273

021-68405181

www.cnht.com.cn

0471-4961259

63

111

111

0571-87925129

0571-87925129

www.ctsec.com

0571-96336

64

291

291

0791-6768763

0791-6789414

www.scstock.com

0791-6770351

65

19 B

34



(

(

66

)

)

010-66045522

010-66045500

wWww.txsec.com Www.txjijin.com

010-66045678

308

308

0931-4890619

0931-4890118

www.hlzqgs.com

0931-4981619 4980618 4860100

33 B

400-818-6666

010-88066511

19 B

010-66575888

010-65232181

35



35 A 8

35 A 8

010-88091188

010-88091199

2008 1 21 [2008]114

2008 2 14 2008 3 5

()

()

36



(

(

(

)

)

)

0.3%

2008 2

14

2008 3 5

37

1,000.00



(

(M

2

)

0.46

( )
100 0.8%
100 ( 100 )-500 0.6%
500 ( 500  )-1000 0.3%
1000 ( 1000 ) 1,000.00
0
1.00
A
= a )
( )/1.00
( )/1.00
C
( )/1.00
1,000.00 A 1,000.00

38



=1,000.00/(1+0.8%)=992.06
=1,000.00-992.06=7.94

=(992.06+0.46)/1.00=992.52

1,000.00 A 2025

A

1,000.00 C 1,000.00
0.46
—(1,000.00+0.46)/1.00=1,000.46
1,000.00 c

1,00046 C

C )

()

3 2
2 200
10 o

()

1

2 30

()

39



(

(

)

)

20

40

200

5,000



1,000.00 ( )
1,000.00

) 1,000.00

T+1

41



(

(

(M

)

)

( )
100 1%
100 (100  )-500 0.8%
500 (500  )-1000 0.5%
1000 (1000 1,000.00
C
30 0.1% 30
25%
2
A
/1
/ A

42

30



©) C
/ C
(3)
T A 1230 C 1.200
1,000.00 100 500 1000 A
C
1 2 3 4 5
(  a) 1,000.0011,000,000.0015,000,000.00{10,000,000.00{ 100,000.00
(b) 1% 0.8% 0.5% - -
(c=a/(1+b)) | 990.10] 992,063.49(4,975,124.38] 9,999,000.00| 100,000.00
(d=a-c) 9.90|  7.936.51] 24,875.62 1,000.00 -
(e) 1.230 1.230 1.230 1.230 1.200
(=cle) 804.96| 806,555.68/4,044,816.57| 8,129,268.29 83,333.33
2
(1) A
xT A
x
(2) C
xT C
x
T 10,000 A 10 A
1.250
=10,000x1.250=12,500.00
12,500x0.1  12.50
=12,500-12.50 12,487.50
T 10,000 C 60 C

43



)T

(

(

(

)

)

)

T+2

(

=10,000x1.225=12,250.00

T+1

T+1

T+1

44



20

(M
2

10%

45

10%



3)

46

20



(

(

)

)

5%

20%

47

80%



()

80% 20%

10%

(M

2

3)

“)

®)

(6)

48



(7

®)

©)
(ABS)

(M

49

(MBS)

(IPO)



@

(EVA)

€)

(a

50



(M
@
3)
“4)
®)

51



(6)

(7
®)

(1
@
10%
3
“4)

10%
(5) 1
(6)
(7) (
10%
()
10%

©

(10)
(11)

3%

52

5%

10%

20%

10

0.5%

40%



10

(

)

http://www.spciticindex.com/

(

(

(

)

)

)

10

53

10



10

(

(

(

)

)

)

54



(M

@

3)

55



“4)

(M

@

3

(

)

0.25%

0.5%

56



(M

2

&)

“)
)

(6)

57



0

(M

@

3

“4)

Q) 0.25%

0.5%

()

()

()

()

58



(

(

(

(

20%

)

)

)

)

(M
2

59

12



)
“)
®)
(6)
0
®)
)

M

0.7%
H Ex0.7%+
H

E

@
0.2

H Ex02 =+

3)

0.3%

60



“)

(M
2
3)

“)

(

(

H ExR+

H
E
R
2
() 1 “)
“C ) Tt )

“(

&)

)

61

“(

)



(

(

(

(

)

)

)

)

62

12

31



(

(

(M

2

3)

)

)

63

45

15



(1
@

90

60

15

64



)
“)
®)
(6)
0
®)

©

(10)
(11)
(12)
(13)

(14)
(15)
(16)
(17)
(18)
(19)
(20)
1)
(22)
(23)
(24)
(25)
(26)
27)
(28)

(29)

65



(

(

)

)

66

30



(

(M

)

1.00

1.00

67

1.00



@

68

IT



()

()

(M
2
3)
“4)

®)
(6)
0
®)
)

(M
2
3)

69



“4)

®)
(6)
(7

®)

(

(M
@
3)
“4)
)
(6)

)

70

60



0
()

()

()

()

()

71

15



(

(

)

)

400-818-6666

010-88066511

72

ChinaPay CD

(www.ChinaAMC.com)



00

(

(

(

)

)

)

www.ChinaAMC.com

service@ChinaAMC.com

24

9 00

73

17 00

ER]

8 30

17



(

(

(

(

)

)

)

)

74



75



()

33 B 8

1998 4 9

[1998]16

1.38

100

(M
2
3)
“)
®)
(6)

(7

®)

)

(10)

76



(11)
(12)

(13)

(14)

(15)

(16)
(17

(M

2
3)
“)

)

(6)

0
®)

©

(10)
(11)
(12)

77



(13)
(14)
(15)

(16)

a7

(18)
(19)
(20)

e2y)

(22)

(23)

24

(25)
(26)

()

1984

1

1

55

78

30

15



[1983]146 )

334,018,850,026

1998 3

(M

@

3)

“4)

®)
(6)

%

®)
)

(M

2

)

“4)

79



®)
(6)

(M

®)
)
(10)

(11)
(12)
(13)
(14)
(15)

(16)

7

(18)

(19)

(20)

e2y)

(22)

()

80

15



(M
@
3
“)
®)
(6)
(M
®)
©

(M
@
3)
“)
®)

(6)
0

()

(1
@
&)
“)

&1



®)

(6)

(N (

®)

)

(10) 10 ( 10

(11)
(12)

(M

@

3)

“)

®)

(6)

(7

®)
()

10

60

4 10%  ( 10%)

82



10

60 10%  ( 10%)

10

60

5 10%  ( 10%)

10% ( 10%)

30

()

(M
2
)
“4) ( )

®)

()

&3



(1

@

(M
2

€)

“)

®)

(6)

“)

50%(

50%(

50%)

50%)

&4



()

(1
()

50% ( 50%)

@
30 2

()

1 50% (

50%) 2

&5



(

(M

@
3

(

)

)

86



()

()

(M
2
3)
“)
®)
(6)
O
()

&7

60



(

(

(

)

)

)

&8

15



()

33 B 8

1998 4 9
[1998]16
1.38
100
()
55 (100032)
1984 1 1
334,018,850,026
[1983]146 )
(

&9



20086 9 4 )

()

M
80%
20%

5%

@

90

10%



10%

10%

3

10

10%

10%

3%

91

5%

10

20%

10

0.5%

10

40%



“)
®)

(M
2
3)
“)
®)
(6)

0
®)

92



(M

@

&)

93



(M

@

3)

“4)

®)

94



(

(

)

)

95



(

(

)

)

(

)

96



(

(

)

)

97



(

(

(

)

)

)

98

15



(M

&)
“)

®)

99



(6)

%

()

()

100



()

15

90

30

45

101

60

30

12

31

45



15

15

(

(M

)

12

31

102

30

12

31



2
3)
“4)
()

(M
@
&)
“4)
)
(6)
(7
®)
)

(M
2
3

103

60



“4)
(ORNE)

104



