2007 1

2003 7 9
2003 85 2003

2007 2 28
2006 12 31






1998 12 29



2003 10 28
2004 6 1

2006 7 14

2006 7 27

2005
27






T+n T n T

10%



88

88

2003 4 1

1.5
51%

021-68604999
2003
Stewart Edgar
Fiduciary
HD
1997

Euroequipement S.A.

37
37

49%

1997

Ivory & Sime

F&C

2003



2003

Marc Bayot

2003

INVESTPROTECT

4

BBCC Tech & Trade Int~ 1 Inc



Future Electronics

2003
2003
4
2005 7 2006 9 2006 3 9
2006 5
2007 2
2003
2006 5
CFA 1992
2001 MBA
2003
10
2004 8
2005 9
2002 7 2006 4
2006 4
2005 4

2006 9



n O© ™~ o0 O

10

11

12



(a2}

< O © ~ 0o O

10

11

12

- N MO < O O M~



10

11
12
13
14
15

10



11



12



BANK OF COMMUNICATIONS CO.,LTD

188
200120
1987 3 30
458.04
[1998]25

021-68888917

13



1987

140
6 2006 17194 .83
122.74

1000 73 2006 6 23

1998
1999 2005
2006 WBL
2006 Brand China

°c No .1 ~~ 2006 “*

”” TOP 10 2006 -

80
2006 9

2006 1

14



2006 1

2006 35

50
50

2016

FIl —— A A
1100

€Y

)

15



©))

(4)

®)

(

)

16



(

)

88
88

2003 4 18

1.5

021-38784858
40088-40099

17

37
37

2003 48



021-68604999
021-38780084

1
18 188
95559
021 58781234
2
25
010 67595104
3
7088
0755 82090060
95555
4
154
(021)62677777
5
5047

Frank Neil Newman
95501
0755—82088888

18



10

11

98

021 53594566
1030

010-84864818
528
021 68768800
618

021 62580818
171

021 54033888

188

010 65183888

19

15-16



12

13

14

15

16

17

025 84457777

0755 82943511

021 68419974

027-65799560

0755 82493561

99

5047

90

A 38-45

36 38 41

20

25 24 10

42



18

19

20

21

22

23

020 87555888 875

200
021-68604866
720 20
021 962506
1012
0755-82130833-2181
35

010 66568587

0755-82262888

7088

21

39

16-26

40-42



0755-83199511

24
19 B
010-84533151-822
25
11 A
0571-85783715
26
46
0771- 5539262
27 22
010-58598835
010-58598907
39 SOHU A 31

22



010-58785588
010-58785599

0755-82125533

568
202 11

021 61238888
021 61238800

2003 85

2003 7 15

23

2003

8

15



50

1.2%

50 50

1.0%

/(1+

30

24

1000



2003

10

2003 8 22

10

25

30



T+1

26



99,999,900.00

/(1+

1000

27

T+7

1000
100
1000

1000



T+1

/T

M=500 1000
200 =M 500 0.6%
100 =M 200 1.0%
50 =M 100 1.2%
M 50 1.5%

6 0.35%

6 ,1 0.18%

1 2 0.09%

2 0%

25

28




D
2)

3)

4)

5)

29



D
2)

3)
4)

30



20

10

31

10



2004 4 26

1 12 31
0.1 0.025
0.3 0.075

32




A=[B>=<Cx>=<(1-D)]—=E

m O O w X

T+1 T+2

1000

2 T+1

33



34



10

35



11

36



20%-50%

0-3%

37

50%-80%
5



38



A W N

A W N R

80%

10%

MSCI China A

65 MSCI China A 35
MSCI China A

80%
10%
20%
50%

39



10
11

40

40%



2007 3 26

2006 12 31 = 77
1,604,452,728.71 67.12%
490,765,810.50 20.53%
19,824,139.00 0.83%
178,016,441.10 7.45%
97,260,807.24 4.07%
2,390,319,926.55 100.00%
0.00 0.00%
142,300,000.00 5.99%
563,386,123.24 23.70%
CO 181,090,416.15 7.62%
C1 0.00 0.00%

41



C2 0.00 0.00%
C3 0.00 0.00%
C4 48,460,000.00 2.04%
C5 26,407,316.56 1.11%
C6 52,240,000.00 2.20%
C7 255,188,390.53 10.73%
C8 0.00 0.00%
C99 0.00 0.00%
D 50,400,000.00 2.12%
E 0.00 0.00%
F 106,054,920.00 4.46%
G 222,394,621.50 9.35%
H 0.00 0.00%
| 247,501,036.93 10.41%
J 131,763,961.20 5.54%
K 0.00 0.00%
L 24,860,000.00 1.05%
M 115,792,065.84 4.87%
1,604,452,728.71 67.49%
1 (600718) 5,000,000] 117,950,000.00 4.96%
2 (600797) 16,000,000  103,840,000.00 4.37%
3 (600016) 9,000,737 91,807,517.40 3.86%
4 (600519) 1,000,000 87,830,000.00 3.69%
5 (600875) 3,006,637 81,479,862.70 3.43%
6 (000793) 9,000,582 81,185,249.64 3.42%
7 (600028) 8,000,000 72,960,000.00 3.07%
8 (600583) 2,000,000 69,340,000.00 2.92%
9 (600036) 4,000,000 65,440,000.00 2.75%
10 (000002) 5,830,000 61,914,600.00 2.60%

42



450,749,810.50

18.96%

40,016,000.00 1.68%
490,765,810.50 20.64%
21 140,814,676.50 5.92%
20 131,658,049.00 5.54%
02 111,913,785.00 4.71%
21 63,378,000.00 2.67%
00 13 40,016,000.00 1.68%
( )
030002 YGC1 1,367,182 17,174,901.66

1
2
3
4

1,359,609.61

4,461,079.33

1,548,040.27

89,892,078.03

0.00

97,260,807.24
5

43




2006 12 31

1 O |G &
2 3 4
2003-8-22
12.02% 0.56% 1.80% 0.72% 10.22 -0.16%
2003-12-31
2004-1-1
4.50% 0.96% -11.09% 0.87% 15.59% 0.09%
2004-12-31
2005-1-1
8.48% 0.95% -0.51% 0.89%% 8.99% 0.06%
2005-12-31
2006-1-1
118.08% 1.10% 75.60% 0.89% 42.48% 0.21%
2006-12-31
2003-8-22
176.93% 0.97% 58.12% 0.87% 118.81% 0.10%
2006-12-31
180% |
140%
100% r
60%
20%
03-¢
-20%
2003 8 22 2004 2 22

44




45



0.0001

46

1 2 3 4

B-S



0.5

10

47



- &N ™ <

L2345

48



D
1.5%
H E>1.5%=
H
E

2)
0.25%
H E><0.25%+
H
E

49



3)

50



31

12

N ™M I 1 ©

51



- N MO < 1O ©O© N~ o0 o

o
i

—i
i

N
i

™
i

<
i

Lo
i

52



— N MO < O O© N~ o

53



10

11
12
13

14
15
16
17
18
19
20
21
22
23
24
25
26

54



55



56



100

60

5000

60

N MM < 1O O© N~

57



30

15

— AN ™M <

58



15

1 N M < O O M~

10

— AN M <

59



10
11
12

60



13

14

15

10
11

61



12

15

13

14

15

16

17

18

19

20

21

22

23

1 N O < 10

62



10

11

12

63



13

14

15

16

17

18
19

20

21

22

23

24
25

64

15



- N OO < IO O© N~ o0 O

10

10%

65



10%

30

- N ™M I

66



1

2
a)
b)
c)

D

67

50

50



10%

10

b)

2)

68

10

10

15



50%

b)

1
2
3
4
2)
50
b)

50

69

50%

30



b)
2/3

D

b)

2)

2/3

70



60

71

60

5000

100



www . hftfund.com

88 37
88 37

1.5

18
188

458.04

72



73



74



75



76



10

15

7



021-38784858
40088-40099
021-38780084

http://www._hftfund.com
info@hftfund.com

78



2005

10 28
519003
519007
5
519505 B
5
0.6%

79

519011
519005
519013

(A
519506)

0.6%



27

80

23

30



L23456

D
2)
3)
4)

10

D

81



2)
3)

4)

10

5)

6)

- N ™ <

10

82



aa A W N

10

www . hftfund.com

83



84



