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X PAY S ) o) P S e S AT A 00« 2 b S5 I S AT 5 S B S o v, o o T e A LA DA B SR P AR P A AR R S 3R T, $R
BOUGE I, IR S G R B R LR SR WE R LRE R AR S IE A A S A E N E I AR, ARG
AR ST e, 5L T A BRI B L AL SU%S SIS T SRS, et T2 5 A& ST T .

LV IS E/ N PN F VAN e Y A S T E et AR (P 8 ) P e R E et AR MR 2R NP S VS P IR NI - ol B
AT EENS . ARIEA T AP P # RS, 2022—2024 4F, H PN A FIE T K5 T ARFE T4 3007 4
R, A B HIALEE AT R Y.

2022 FELOK, A FIFERETEARTT 4 R WEEIRER 3 R SRR 2 K. FSREOR 1 MR 1K AR RZIE L
T B BB S D0 2 R il 55« BATIESS . WIB 55, W K ) R S R BB E  ARAZ IR JRAT 2 S A IR 355
BAT IRAF I H Fr 2 I R B R 57 RS AR B RC 3 BN A 2055 . B0 LR ST, 20 ) 24 2 44 R M A8 R 56 WA
VRS

+. EXEN

AR E - RKBFREREAMVFULRE R AR B, WHFLRRTER, KRERAKMBAARE KRR HERELFEER
KA, F|REEEHRFEM.

RAEA T F 2024 4 3 AHEN (T HE— KB REFRBFLBERDBIIAE), AFH—KRATWRETNEERLFEMN
A1) 29.81% K Betn, R I A E] 20.81% 40 th & 45 I T T A R4 1 i (AR HD A IRA =] (BURRIFR “ KR LR,
LREFRFA I 7] 9.00% B0 B L KAR T SRR A BIA TR A A (URNFEIFR “ KT a2 SR EN Va1 (BURF#K
DR LY. 2024 453 [, WRER G SKRERMKET SE5E (BRI, b1 ERE R Z LT KK &R
ZREN A RBUFEA 7= WS R o], BKAKERBEERE WARER 3.38%, ARIRZRERSKRERNIZE 51 R
KEKRIZ Gy o MRABAFT 2025 4F 3 7 19 HHEER CRIGIERBRATARA R 2025 453 H 19 B EHE R RIGEICRED, AR R
VA8 Gy SOTATHERR A2 5 0, 8% A DG T R T e 5 BURT 8 1) 0 M A AL P n 8 V3

FARTEEALR E R, KR EFG B A 20.81%B0, MAAFFE KRR, HTFRKBEDHET TR K
e, TR e gL R .

&l

3
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ZEWR

2022—2024 5, AFEWBBANLEER. BAEEK; 2025 F5—FF, AFBELSEARLRFERKES. AFALEIR
ST, WA SEBF R E 1 -

2022—2024 4, AFVENLIANCHE G, BAK, Hd, 2023 F£AFE WS FE K 27.53%, E8RIEHFRTRILS
SRR LN SN R LL KIS K TS 2024 45, A RPENLEURN R LE B 0.46%, FEATRE, BT FIHAT L F3KF
CEEFAT AP P37 A K 11.15%) .

MR, 2022—2024 48, W& EHENSS . IEFRBILSS FOA TR A 20 S5O 5 EEAR S . 2022—2024 4F, W& & 3
A BONKUBA iz, WON 5 ELSERE R AR, A Rl B EZ TSI . — IEF R B S WA IR K, O (S B BT
Bk, Hodr 2023 IR FELL KIESG K 257.72%, BN G EGREIG B 11.63 ANE e, T2 RGBT s HA #%
T BRI 2024 FILION A A FE3E K 25.92%, WO\ & LG BTt 4.58 AN 40, R A A S IUBFIE B UR s FEl; LR AR
I SN BB TR, WA RN TTHRFR BERUIR, 2024 AF HUON UK &5 LU i T 1%, R RZ WIS RBORA S . i
BB G BUERES 55 BT BTSSP B S N B ARG, WON T ELik 3 TR, 2024 A HONRUBE A LK 16.44%, WO &
Fe BT 1.20 ME R, EBERA ARSI 52 oA R S GHT SR TE I 5 RN T AR A T B4 B S N R
TRFFRRE , WON &7 ELuk 3l B B2 2000 55 22 1 A W BRI BT 2, OB 1 56k, 2024 RIS\ R A LR B 17.79%.,
BN EE R 7.92 ANE AP AL FE RN R ML S5 WO R LL R B s, (HZ 0L S FNE R EBAE, SFNETTRER N B
A S YN 7 L3N

2025 4 1—3 H, AaSEHE VRN 25.94%, T3 R & F S FHE S5 5 BN 5] L 38 n plr .
B 4« AFVENLEBIN SR

20254£1—3 A
&8 YL &8 YL

ptest N 19.47 38.35 18.41 28.42 19.27 29.63 5.41 36.43
BT S 1.67 3.29 2.86 4.42 1.47 226 0.17 1.18
WEFIBL S 3.27 6.44 11.70 18.07 14.73 22.65 1.09 7.34
PPN 4.94 9.72 4.90 7.57 5.71 8.78 131 8.81
LN 19.73 38.86 28.24 43.61 2321 35.68 5.32 35.81
HeEH S 6.75 13.30 6.41 9.91 6.73 10.34 1.63 10.96
oAt K& TR -5.06 9.96 -1.77 -12.00 -6.07 9.34 -0.08 0.52

it 50.77 100.00 64.75 100.00 65.05 100.00 14.85 100.00

E WEE
FORBRIR: A

[ O o RN QNG LA Rt IR [ PN
P MR 2 ) 22 SR 5 e 7

Al 5 2 E 4 #
(D WEEE %

BEEIES TS0, ARRBELEZIESF S HMBESEK, WHhBrree BT, AERKP AT WIEF R K mrsE T
iTo 2022—2024 R, AFBMBEMIPUFRBRFEEK, FPABRAZHITTRMFLETRE; ARFRTREERT LS,
Folb S RUEANN S WNFRSE T FE; BUE 2025 48 3 AR, BRSPS ST T, B S MBges T %,

oy E M S AR AR i 5 B AL ST BEBUBURDL 5 Rl R 555 . 2022—2024 4, AR EEH
A SN BB TR, TR SRR A By sl K& R AT SR A TR TR

N TIERN 20N 55 B AR SR M B B S A R . ST RL “ BRI R Oy R GUA R, On I e B
BOEYE” “RAIELHE” KB =L, SR BRI U IR e ). 2024 4, FERRZ 200K 55 H R VAN I
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BEAAREDFRS G R —HHRAE R, Q@ EE RE-FHA-HE-MEfE” mE LB H—IRH=X
LYEER S, Bk B SO hRIREAESR, T “Arin. ZRHME” = RIS R oh, Hee b i, A
FREETHR “Fih e 3”7 APP HEAIIAE, RIMUTAIRSSHE /7. 2022—2024 4, AFRHE LSS4T kR E . Wk, Wy
ARFER IR RIS LA S G AR, HT Bk Eh K, AL IS 2758 5 B MR 7 7 0 A8 e s g s 5247k
SeA IRIEE I, AREESESLUESL P G R R AT 2024 47, 52 “924 ATHE” DLRIR ZE T 8 Bl BRI e, ARHE SESL 5 I
BGZGHBIFLLIEK, FIRAAE T A M E E NS, Wi hEsa i Lot.

2025 45 1—3 H, ArMRELLSHESR WA 550N 1.41 JIAL 7T, TIHRH0E Bttt Aa MHse e 20005 F2: 95 1IN 2.90
{275, [FHIEK 32.64%.

Bt Nb 5 7T, 2022—2024 45, A A IR G RS R R AW (RS RITH, AFRE HHREE P+
SCHURE” WIS, FHORARBF= Sk &, SR RS 7 G A R R T PRI, ARIHEH “ AR RS “R
R b PR T S s BB T T, A WAL = AR I e AR O ) VY P SR AS <R e AR O L BA
R T AT .

Gl S5 T, A FARIE TR R ESAS, R SRS AR, BRI RET), M OREARAREAAES
SEPE AE A AL RIS AR R, BESE PR TP R, BRI IR E R T, IR R RS IR AT RS AL . 2024 4F,
AFRE SR S S A T 843.91 1470, RIHIGK 34.84%, SEIUAEI &Rl MmN 0.94 /27T, [FRIHIEK 6.80%; #Z 2024 4
&K, AT ARG AR AN 321.81 1270, B EFERBK 7.46%.

P2 5« AFCHE SIS L 51K L

2025413 H

54 0.15 0.63 0.15 0.55 0.45 1.19 0.33 232
% 0.27 0.92 0.31 143 0.28 1.18 0.06 1.13
it 2.77 1.00 2.70 1.03 3.53 1.12 1.41 1.35

SR (%) 0.2607 0.2357 0.2170 0.1716

SRR G E, SAREIRBEER A R A DR RIEA G BHUR G DARAEZE R PSR ST DA A S %
T ] E AR A R

ATE ARG R RS B LSS . 2022—2024 4F, AT BRE TATHIRA0N, A w) G a5 R Bk
NFEB R RS S R BN 2 R, EEE RS RSN FERTE. 2022—2024 45K, 2 a5 AL ST ZE20 - F,
HE 2024 K, ZRATTRLS LSBT, A FE AL RE LAER BT 5.88 NE AL BT —REKE

BT AL S5 7T, 2022 LR, ARIRF TR TR EE, SSEANRERET R, RAEHS S SHUGEE, 25
WA RSB ISBEIE 7T, A F BRI TR, TE38 KBS EEHLE AR, T RS TR RN X RE 1T, InsRRHE A&
APIKEE . 2022—2024 4F, A Bl R FL R RAFFEIE K, FEHEAHEK 8.99%. #E 2024 FK, Bl RLTR KA _FEREK 16.36%
WIEAFEEREGIE, T EEEN0.76%, B EFEKRETF0.03 NED K.

b5 T35 A FEE: 2 5, 2022—2024 4F, A FIRFEE R PR SR FR L 5B, hnsi i 52 i $R 0 B AR BRI A . T H B RN
SEHARS PG, LRI S H, EohHEA R E RS, FEMAAFEIE S0, DRERIT SIS, A LT AR K
HB RIS S SRS . RIEATERBERE, 8F 2024 £, AT LAAERESMENGH TS5 RE R R RS 555 #5118
[EIRIAEAE 5 4801 3.02 1270, B EAFER TR 55.13%.

HE 2025 4F 3 AEK, ARG RS R FAER /MR 2.25%; A T4k S T R B R ML S, Mk SRS | A SR R
TF% 56.92%, FRREET/N,

MBI B SRS, B 2025 453 AK, AFMEANLSH KAEMAFEALE 2 £, RERMEL0HE 32, X805
it 0.61 1250, CiHRBERES G 0.14 27T, THEELHIN 22.47%, LRTHAFRY B FSEFETER.

2 ZHWR A AT FEER S, GE AT 2024 AT T AR RIERI . BT A T AR5 SR AT ISR .
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B 6 A3 A L R,

TiH 2022 /R 2023 /R 2024 /R 2025 1—3 A/K
MREEZEK S BE (D 51782 53021 55170 55793
B RERE (L) 118.67 121.14 140.96 144.13
AR R RN (1270 8.04 7.67 6.80 1.91
JBEEE AL 25 R AR (278D 14.15 5.03 3.02 1.30
JBEEE AL 5 RSN (278D 1.06 0.70 0.16 0.02
{E AL AT (%) 71.19 66.76 72.64 /
T 55 1 AR B SRR SR NGB B 4 R OB SRR, SRR AL BB R AT RGBT, B4R RIR A R £ R

SARME A F E IR A R PR BOR R

(2) BEBTIE
AT BBERTWEATIWTES F—, 2022—2024 £, ATREHETWEHBZEEIRE R B B wAE Frish.
AN FBEEARAT IS E AT RS . G AT, IS . B AR %S .

JRBUR BN T5 T, 2022—2024 4, AR R FE RTH 4 A, HEHH 6 4>, REEHE T 36.62 1470, 2024 4F,
A E BRBUR A L 5 R 8 J AR BT A | KA NI AL IR R R T 3R, FTIE 7 A IR SSR R s (ESZ BRI B I H A s, IRl
SSAENTERL 1 RN ITH o MRAE A R R PEER, BUE 2024 R, AR SRR E RKIHE 4 4, ATl 10 A7 G
ZAEGAIE T A A FEHR, FED.

AR S5 TT T, 2022—2024 48, /v R RIF SRS FARRITH 35 4, ABEBGTE 121.64 1470, 2024 4, ZIREBOR
R iz s, A w] FAREE I E B0 R BRI LE R TR, MRS A R E AR 10 A4S, RILLRE 9 A FREE &8
29.95 1278, IR 59.59%; SeRifizRsr48IH 2181 4, RIS 26.14%.

2022—2024 4, NI 15 KA =R, e T IR R SR I E 33 A4S, 2024 4, ARHEE 2 KL SE R
WAL, 7] LU/ 3 AN BT e R BV S5 R T E 13 A, [ AR e, b se BT A RIS AR A R 45 i 15 H 2 A,
W= K SR I 2 4. B 2024 4K, AR RiF e AEREEEIUE 369 4, AT HEAEE 9 b, B R =R A 178
K, AT 8 fir. 2024 4F, AFE GEHMY) 1AH “2024 o [EHESAL B RAT B S5 ik 3R13 “2024 4F o %
S e L 2 ) A 4

2025 % 1—3 A, ZBBUTZE SN RBER SRR N, A7 TR BRI 5 R 5 s EARMIHE 3 4, AKH e
it 4.62 1070, #E 2023 £ 3 AR, AFHEBHHAT LSS0 H @G PO KHREEIH (1M EHRHaIER . R GlEAR
ez 3L 104, Ko ZBuiH 34, HApRNErBURBIRIH s R 4 4> SURAHIH 30 4, Kb DR AT
H2A, CHRIE 1A, HRNESLHURBIRITE ; B =RITH 29 4> WESBURIE 32 4>, BBt aAT W35 0T H i 4 W0 — .

K 7« AF BT S ER R

20224 ‘ 20234 ‘ 20244 20254F1—3 H
- HE &8 (Yo HE A &8 (o HE D &8 U B D &8 UL

PO () 0 0.00 0 0.00 0 0.00 0 0.00

o ALRPTER 2 2.26 2 2.04 0 0.00 0 0.00

B’ TR S 2 7.60 3 16.55 1 8.17 0 0.00

&t 4 9.86 5 18.59 1 8.17 0 0.00

it AR 6 17.57 19 74.12 10 29.95 3 4.62
B AR R 8 - 5 - 2 - 0
I KA 55 ] 7 - 13 - 13 = 5

GORRRUE: IE BESARYE 20wl 2 (I pOR R
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(3) EHBFEIE

2022—2024 R, AFNEFRENS AR SEK; BEBMURFAE, BEWFEARFERREK; 8F 2020563 A
K, ATRFEAWFZIEE T .

2022—2024 FR, AFHEFFRESWANFFEEIIEK, FHE K 112.23%. Hd 2023 4, AFHEFFR TS IR
11.70 4276, R 257.72%, F 2 R GIFH TSI e HAGGS BT s Brst 2024 48, TEHH TSI 14.73 1278,
Al LI 25.92%, £ % R R T ORIFRUF LG TR, AR 3 50 554048 T 3 LB 45 B U0 2 38 K S R A B

20222024 K, ARG GGG SRR . b, 05 2023 EK, A RIBLB B EAEARIE K 23.82%,
EERMSR BRI GRS L ARG K 36.84%F1 21.33% 5. #AE 2024 R, SRR = IEE_LFER TR 13.24%,
FERA T FIHFPER A MATEC Hd, GRS NE TR 5.60%; A T ERRE T, AR FFHET P K E P
KHRIG IR REUN 124.97 1276, P AAA BRGSO 85.08%; AIFHARFERH 123.97 1470, RIPHKIAGIF B 25
AFEEG. FES . BOEE SRS . MR EHIRE, 2022—2024 4E5K, AFHRRBFGA LGSR T, H5HES BT
2024 RGN 74.11%: BEEAL. ASERE NI I E AN

B 2025 4F 3 AR, AFCREURMEL T RES, UESRBYT RS LR TR 11.30%. Hr, G isi LR T
15.73%, (5548855 5 O BT R BRI SRR FE 70%0A by IS/ AU B R FIB L LR R IR 5.77%, AR E: AFEEGAK
PR AR /NIE R B 3.35%, 4280 HESIA K, HARBR PGB K. HE 2025 43 K, A BERGERIES K
HATAERAPREAR (AR B ERAH BT, BEIERGE IS LIATERAR A (BEAR DR 8 EERGHT R, ¥
RERET A G IR R (<<100%F1<<500%) .

B 2025 4 3 AR, ARG IEEE R EARTE 3L 2 2. Kb, TH —VIRIKESA 0.12 1270, CiHEE#
0.10 1276, CEMUERE K 66 Ji76, FIRMEKEMES 172 J576: HH — CfE 54K 0.08 1270, CitHIREH % 0.54 127,
Tl 4 RSO AN 0.02 1278

KIZR 8« NFHEFHREIEM
2022 £ER 2023 5ER

s 192.87 61.63 263.92 68.11 249.14 74.11 209.94 70.40
T S/ AL 39.56 12.64 48.00 12.39 24.15 7.18 22.75 7.63
NHERLE 39.53 12.63 38.94 10.05 37.39 11.12 36.13 12.12
ARATELIV = 0.05 0.02 4.49 1.16 0.76 0.23 0.85 0.29
JR R 17.66 5.64 8.54 2.20 3.83 1.14 4.77 1.60
HoAth 23.26 7.43 23.57 6.08 20.92 6.22 23.74 7.96
Ait 312.93 100.00 387.47 100.00 336.18 100.00 298.20 100.00
HEAES IE S S HATAE /i o A (BEA
30.59 28.19 19.89 22.58
FEE) (%)
BB IR RAE SR R ATA AR AR (B
192.56 231.21 203.89 182.30
AFNE) (%)
T ERBGEEEL G SR SRR . HA GBS A TRV, KRB A ESR

FORLRIR: AR, AFRaL, AR E%H

(@) BB

2022—2024 3R, AFESEEVENEENEEIEK, HRBUDESREFRAE, TEFRFENEFHTHE; B
2025 4E 3 AR, BFEEENLSHUELNE T B,

INEIE PR S AR A B R C RIS B L. 2022—2024 4, AT RIS RONSE RS K, o 2024 4E
SEEURN 5.71 1270, ALK 16.44%, F R A HE BT TF LR i Sl B A 145 7k 8735 R BT 2.

WP AR RRE, AR LEER S RS, R T B R e W 25+, A DARLRR 2 A7 SO LR S 1 25
s ek REEROHE, AR RSINGRERIT & BB RIEA R [FREE S A R &2 E AR . 2022—2024 EK, A
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F BB R A K, o 2023 EARIGIE K 87.35%, 2024 FREIEN 13.24%, FIE RSN KEST BRI T
Fepmsl, RIL A SRS R LT A W= R ORE , AR b T E R, Bk, &M r=E
W55 o LB AR R B, BRSNS RS &KL,

2022—2024 FEK, AFIFGARTEEEHEE )1, FEVE IS S ILEBR FTF, SRR, 2024 R BB S
B EAEAR/NE N 0.40 NE S, EAGFREE.

HE 2025 % 3 AR, AFEEHEN S IR LER MR T 1.82%, 7= R0 & 815 X A R FFRR e

B 2025 F 3 AR, AFRITHENEE BAGEERREFBATLERATEERL; A5 E & 81 0B s B Eda
FERERABL, W1 RRNGEE, WEAERFE AT 5300 /i, ATBBCRIFA. HrEahE .. S8 05 E RSB 1S
e, I O REEE R F e S A A A e B A 6 A E AT TR THRIRE ;. LIR35S s e B .

KR 9« a5 BML S5

2022 £ 2023 E5R 2024 4K 2025 ££ 3 AR
HE G | BE (Z M (270 HEE %) | BB (2 | AE

E£E5 330.87 70.63 751.67 85.65 647.56 85.05 628.43 84.07

’%g’; SE T 131.69 28.11 121.59 13.85 113.82 14.95 119.08 15.93
1 5.88 1.26 4.35 0.50 0.00 0.00 0.00 0.00

wm T EH 436.80 93.25 852.19 97.10 736.29 96.70 722.58 96.66
ZES B hE B 31.64 6.75 25.43 2.90 25.09 3.30 2493 3.34
At 468.44 100.00 877.62 100.00 761.38 100.00 747.51 100.00

e LRV GBS AN RS LR ESR, NS NG % E B 2 A W B L 55 % R T 4

BORLRI: A 15 PR A AR S

(5) HAtF AR

ARRSEEVG KRB RE: HRBBNGRARELNF 2024 FHALE TH, FRIHRTARAELERIFRREER
pa

NSRS T AFY LA SEREE . FREE. Wt ASEEELS.

ARUERRE LT 2010 4 11 A, RA AT AT BAUIE S48 B 55 (1 4 B8 1A 7] o ZRIERRIE L RS S BB F I8 7 A,
BERPBRUR R Al 2024 FELOK, ZRUERNE RS T RE ) AT RE TR B, FISe “SeidtfliE” Mm%, SEBl “ S8
B —RAL S5 PR 2024 FESEILBE SRR 2.72 4470 B 2024 R, RUERDEFLLE IS 7 N, BLEFERBUAK.

FIUERUE AL T 2013 42 9 H, FEATIFR DTN, HAHSrFE E R K A il Hbk LR Re R
SR A S AT, TR IR S I E A 55 o 2024 4, ZRAERRIA RGN AT S AR BT 72, R GEREAT WO H R VA
P 1 H EREE AN KT H (ARG B, R R H IR SRS I H BOS N RIS . 2024 4, RIERLIAH S 0.16 147T,
FERTHEIE SR

N I BN ST TR A 0L 45 o DI B AT T 1996 4, S A AT L | 28 IR MR S HEAEVE M A B A 7
BE 2024 4K, BHEMIREAREINE 9 e, 3 FaAn, HEEREE T AR RARERN %S . 2024 4, SIS
JIT TS B S BUR S AT ML 58 N RN 45 22 75 T DK s, it S D A S AR A B BRI L R B 14.99%: AR, B SR Ak St
BRE RS, WIARSEIE SRR IEK 4.83%. FF G FIHIE K 2.68%. 2024 4, #ifgiitid o4 025 1470, FEREHE
HATETHR TR K 0.20 1270 R ECENVAN S RIEG I F-22 2% B A 4N PR SL R s,

AFRE T A A R IT R K S s AR R T R S B 5 .

HRTTHE G INALT 2004 48, 2 A d5 A S S5 L R E B B S S 2 NI SR A B LAY A, A R REBCEL N 57.60%.

2024 F, HRTHEEESERMETT S, IR CREAE. B SYRE T A1E, BHBE MG IER, LEIEEIT A
e 5 H #E 2024 4K, RTREFEEHANZEEE™ W 66 X, FHT=IFH 1128.29 1270, B EHFKREK 23.81%. #% 2024
TER, RTBEEHSBR12.72 1470, HEEE9.02 14705 2024 FESLHUENMVILA 6.73 1276, #F1iE 0.84 127t

HRAEFEE AL T 2001 4R, B —FKEMME. ZEaME AR, AFFFRIETIN 18.90%. 2024 4F, ML GRS ™ M
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fifs, B&FREE FOF, “E+" W55, mIhRAT AT 5KF REIT 77 . #%E 2024 K, RIETREGFEEHASEESE M
217 K, BEHEF=IE 5337.79 1476, B LERBK 10.59%. B2 2024 FK, HEFLESHEFRH 67.33 1476, ¥ 43.17 147C;
2024 4ESEIUENVIN 28.57 4276, 1 5.58 147G, 2024 4F, ARIEFEEITATERIIE R4 RIS 1.06 1276, XA R R
& EF 0.56 1270

FkE R

AT M, #lETBEAEMNERERE, REBIRREF, BATEEVSSIEFRNHEERE, ZIEHTHEsIFIMHER
BEBCRB N ERREME K.

NFPB AR “CH I, BE. B0 S TH— RIS RIR S R RIE S, BIZE “ Lib/NE b 54T T =
PRSI ERE RIS AL, NS “ = — =7 KRES, BUNsR=AN KA, BER PSR, XEEEA R S tiil,
HEE—ANFERL, B NEIS R50, HWERTFEHIRR, IS AT ZAER, A H KRGS, FERAHIUENES . g
AL, FEIEREES . WIBIERE . R AGVE RS, AL =R b, IR BeAth7e, AL AA BAAEFIHLH], oI
Hot &N

HARE, AR RYE S, RRIT. RREHERS. B EEN LSRR, LBt ZRURE. e
BN SRR, AL “HHEBE LT, AN EIET MRS EE S KREPER, REMERT . AR MRS R,
FTIELAR PO I A SRR R, HEZI B B A BT LR B ARAT LS5, Sk B A R AT m K K Al E R
1Tig “ b E R IR SRR 7, Bl e A R . BBt S B Hlk s, B HE s e iieas v H AR, @2
TEW RS FBE, vrkRrak FLARE AR s [ e Witk 55 DAE Bl 55 M B8 A sk 55 0 Bl TR I RS 2 ) 300 10 A i X
RIEFF AT AL S BT TS5 B R B g5 . B BNL AR, $RTHRBRRE T, ISR AMRE R, 7638
P IR R, BB RO AR G B B . IR, A RPN RIS B R, DB IR RS R R s 4T
BEPCKEILE, FEHULRIRINE S 588 ANABINE R, SKBLA A R s N4 510 3k, 3-TH AN BHIR ke s 12
THamlTEE A, LA R REREREM L, GEEAlEER TR, LIl M EM B AR 2 R R

v MBS

AFRENLTBATERNRQEEREER, SEBEITFH SRR TSR R .

FE XSS B G T 1T, A A IR GIEZR O ) A AR BT ) HIZOR, e H B RsE K, @3 FIUANER. =18k
LR A RS B S0, IR 1 I e e K E B R T DU ER RS HRERRN, BiEERSAERST
BRIREHERIR 2 KRR, SEEEP AR LETRINREREZE RS, B REERS . FREBERGHEERS WEE
S A2 DL B S5 R SR/ (AR T AR TS KIS BRI ORHARE MR T 1R 100, B 5 57 4 1 UG B 2 ) XL P
B A TTE RS BE ) A B RS . S ST Al M RS B A BE s B L AR BT A R XU A B FROHIE 23 S AN A7 TR AR XU P 4
PORERAE; Bk 3526 2210, ARSI T 3TN LS5 EE TN BRI RSHE IR T (BRI Ak 5y o =JERZR4R: s
T3 RS LR DGR B A8 I ARG A% o T B0 1 D3 (R R P UG B =T B 2, SRRl Feh SR R, Wds 596 AR

AR T (O R SR bR IR AVE PLIMED, X AR AR AR A SEAT 7 U B, A BRS W ERURAE BT AN )
A G . —FARARER R A 7 R f 2R s A R A BEE I (P28 B %k 55 4 KU BRATUECAE ) Xof IR fi 2 3
T3 TERRA R A ahR: Bl BT, Sl S IR brE— B A s, M=% NPT

WAL T TR R, B SRR THEAT 2 R, o ARG L BT 2 m AR AR b 55 KU HEAT AT A, O B A —
LRI PATIE DL RS B B ST G B KU R AR i e, T T IR RS 20 L s M

+. MEah

AT TR 2022—2023 IS5 AR LR HES TS AT CREFRIFE S0k ik, IR R TARE R R TR L, AR
2024 FWMFMELLEXTHTES I GRREE A0 #it, Hh A TR REHE TR 2025 F-FEM SREREH T

2022—2024 4 % 2025 4 1—=3 H, 25 T 558l A SRR 10 2 v BOR fe 2 v v 22 S S

ERERIRE | 13

N S35

i\



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2022—2024 5 K% 2025 £ 1—3 A, AFE&HEELERTL.
gi b, A EI S EE T LA B

BERES R

2022—2024 F£3R, AT RBETREEK, BE 20254F 3 AR, AFARGEHDME TR, AHFKELEFE—BKE, 7%
SHVERAE, FHTRENRNEEHE.

] BB S R A R K RAT S Al T TR T 2Ok L B S R R B e TR, AR 7 NN 2 ik,

2022—2024 £, AT MGURFEREE K, EHEAK 7.31%; fMiLLEA MG T, (HHBAET 6 M #BE 2024 ££5K,
AT BRI L EREK 7.77%, FEANQHELSEH MBI SEEE A A AR KATE. %R ERE, AFEERmRT, 2l
6] A e R % 7 3 (R Y S5 TE i, BRI Ao, iR B EE . 4R, AR SN E T2 55 i 4 o m] ol 55 A8 s
Wi ; AREESESEIRESR R B F SLSEiE SR 45 T R B A 46 AR 7 R B A B R AT A A Y 25 IR A R s R R 2
RNAFVRATHI AT WAEIE; HAhf 6 B AN T RITHIIR S

K% 10 « A s g
2022 FER 2023 £k 2024 £ER 202543 AR

b sty 603.01 100.00 644.35 100.00 694.40 100.00 687.13 100.00

RS BA U 400.22 66.37 452.71 70.26 436.61 62.88 433.59 63.10
B[S SRRt 202.79 33.63 191.64 29.74 257.79 37.12 253.54 36.90

E e = P o Il AR s 110.01 18.24 142.29 22.08 157.85 2273 136.91 19.93
AR SEAUES K 202.32 33.55 191.07 29.65 257.54 37.09 253.54 36.90
YN 19.22 3.19 25.71 3.99 43.09 6.21 60.76 8.84
LA U R B 4475 7.42 59.81 9.28 35.81 5.16 44.58 6.49
LA % 87.10 14.44 111.16 17.25 78.83 11.35 69.47 10.11
Foft 11 £5 90.60 15.02 65.06 10.10 90.21 12.99 98.30 1431
Fotl 49.01 8.13 49.26 7.64 31.07 4.47 23.57 3.43

VE: R, 2025 4 3 AR FE Gt/ A EUE SBT3 AR 55 = 7 B Mo 1 L IR A A A % 0 2

VORIKCE: 56 2 VA5 HLAE 24 7 5 JH 5

2022—2024 “ER, A E TSRS F. BE 2024 K, A E]| &GS IR E_EAER/NME TR 3.14%, HAEa6is
A TR, KRS IBA T TR . MRS EEHIRE, 2024 RIS G R BAER ETF 9.43 NE 2, R4 450 LA A
RNE, FITERERRS .

MATFFACERTE, 2022—2024 K, AF BE B2 AERNER D), bTATI—#AKFE; BEA R DR T A/ AR RS 5=/ 7
T PRI REME I A G I Bk (=9.60%F1=12.00%) .

B 11« AR5 KA KT

HHE 2022 £R 2023 ER 2024 £ER 2025 4¢3 AR
WML (L8 365.27 420.79 407.60 406.94
b BRI (27D 239.93 251.52 282.07 283.08
KWifis (2o 125.35 169.28 125.53 123.85
EABE G (%) 65.68 59.77 69.20 69.56
BRRFEAGRE (%) 68.20 70.55 69.03 68.78
HHARIM (BRAR4R) (%) 32.92 31.61 33.86 33.77
PRI (BEARI O (%) 43.55 39.04 42.18 4271
VORDIGH: AR, ARG, Ba VS S

ERTRRE | 14
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China Lianhe Credit Rating Co. Ltd.

A 2025 £ 3 AR, AR AFUSH687.13 1270, B EER/METE 1.05%, BHUAK. WAGHEKEE, 8% 2025443 A
K, AT R T o S LA BT . #E 2025 453 AR, SIS LR T 0.16%, HEARRE, AFGST
UGG AN E.

W BARSS WIBR AR E, B 202543 AR, A6 1ER (5 14) EIEMHSIE (LSS RIW4Ea 5o HHl
69.56%, LR, IBER, F/IHMT BRI .

KR 12 « % 2025 4 3 H IR A Al 4 #B 5 45 2 WIRR 45 44

2 H &8 (Z7o) gt (%)
LTEDA (& 148 283.08 69.56
124 (F24) 71.79 17.64
2-34F (F 34 52.06 12.79
3L 0.00 0.00
Gaze 406.94 100.00
VORISR 162 o MR 2 m PR (R e

AT RBE IR B RIVRLT -

AFFER 7SR R I s B AR A FI N SR T R . 2022—2024 4FK, A RMRR AN BB S K, B 2024
FER, AFRMRBREIES &1t 123.56 1278, BRRENTES™ b 8 507 WEA I N EE, 34k TAT B R 2022 4 —2025 4 3
HAR, AFFEEE R AR E R e R I T I BB bRiE, e R IR .

K% 13 « A RIS TEA IR bx

200.00 35.00%

400.00% 378.24%
180.00 30.00% .
160.00 350.00%
140.00 20.66%%>-00% e
12000 AT 300.00% 558 455 L
Z 100,00 o 240.20%
70 BT 250.00% -
GLIT o 104.48%
60.00 10.00% 200.00%
55.449
40.00 ) . 145.69% 143.53% (SRR
— 5.00% 150.00% spes
0.00 0.00% 100.00% HEH
20228 FK 2023%FF 2024FF 202244 20234 R 20244 K 2025453 &
(T (Z7T)  e——{ B SR (%) o= g AT R
PORERUR I BEAR AR 2w PRS2 il 48 B s B 4 e 4 FORERUR: A BEAR AR 2w X% il 8 b s B R 4 3

BARFE M
2022 F£—2025F 3 AR, AFEEPGEMERFENK,; FIEEESEARORIER —K; a7 EERET.

2022—2024 K, AFFIAHENGRFEINK, EHEEMEK 2.46%, BE 2024 K, & NE B FEREK 3.63%.
AETEERGE CURA . BEANT, — AR IR RCAE A T B2 2024 K, HE T RFA 5 A & s R 7 BORE &
b 33.98%, BT &ALk A kA sE 1 — R .

FE A BC T, 2022 —2024 4, 24 &) ZAE B B R 2.34 1270, 4055 BAEVA IS T B /BT 2 3 F LI 14.41%+101.34%
A135.01%. 2025 4E 1 H, AFHEEBRASTIREREBF 1.17 1278 (2024 S HHIFESTED, 202545 5, A8 ASEEE
IR RBLEA 1.64 1278 (2024 SEEFIEHDT); A4 T 2024 EEFRST T RE 2024 EHFEATR TR, ARLEFEE
THRZ AR 2.81 127G, i 2024 FEVA)E T REA A FTA Z B FIER 32.15%. 2 5] F]E 8 AN BEAHI R 70 F — k.

A 2025 £ 3 K, A PITA & B U KA R B B RARAAN K

ERERIRE | 15
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China Lianhe Credit Rating Co. Ltd.

K% 14 « AT AR 451

2022 £k 2023 £k 2024 £E5R 2025 £E 3 AR

BRTRAR AR 180.44 96.71 184.79 97.78 191.18 97.61 192.03 97.57
Hep: ek 23.40 12.54 23.40 12.38 23.40 1224 23.40 12.19
BEARAN 57.46 30.80 57.47 30.41 57.47 30.06 57.47 29.93

— AR HE 28.46 1525 30.08 15.92 32.95 17.23 33.05 17.21

AR BCAHE 59.80 32.05 62.04 32.83 64.51 33.74 65.26 33.98

Fott 11.31 6.06 11.80 6.24 12.85 6.72 12.84 6.69
LERFNE 6.14 3.29 4.20 2.22 4.67 2.39 4.79 2.43
FARHEN AT 186. 57 100.00 188.99 100.00 195.86 100.00 196.82 100.00

e ERPMBA, BB E & AP ICRIE . FEALREE 0 5 O 570 R I U8 T RO R RS I L T

VORI WA L /\um ﬂi,', L
MEZRIEIEAR KT, 2022 £ —2025 4 3 R, JE i BEA S IR 0T F A7 R AAE K% 380 39 301 KR AR Sl i 11 0 s M 5 ’Aﬂ{%

GEAR R 5 B e A P A K s R B IS HE bR PRI R A, AT RMERIF . B ARG IR AT, AR HEAMBUERE—
=7t

B 15 « BEA] 42 RUSHZE il H AR

2022 4R 2023 FER 2024 £ER 2025 £ 3 HAR

Bl (L) 101.11 105.21 115.36 113.78 - -
M@ A (276 24.85 31.75 27.08 26.40 = =

HWHEA (L) 125.96 136.96 142.44 140.18 - -

W (L) 166.64 169.16 177.44 177.27 = =

F AR FEAHER 2 F (1278 67.63 73.82 58.17 58.01 - -
MSEHE (%) 186.26 185.54 244.86 241.65 >100.00 >120.00
TR (%) 18.28 17.40 19.22 18.66 >8.00 >9.60
k%?ﬁx/?%*@;ﬁ (%) 75.88 80.97 80.28 79.08 >20.00 >24.00

VORI Al W B bR IS B R, e B

ERIE
2022—2024 4, AR EUBBORSARS RSN, BARFIEZ L7, BRREE R, BRI BRIEAT. 2025
FEE—FF, AFBEVARARAFERLEEK.

2022—2024 F, AwaEN BN G AR, FTEEIL “LENEN T 5 R ANERFSEIIE K, N E A K 84.54%,
Hor 2024 R LK 33.39%, BT ENEEKT (R A-TF37K - A6K 21.35%).

B 16 o AR ENV ST R 1 0

70.00 5175 65.05 500.00%
60.00 400.00%
50.77
50.00 300.00%
40.00 200.00%
2,
JG
30.00 100.00%
20.00 - — 0.00%
9.28
10.00 6.96 -100.00%
2.72
0.00 -200.00%
2022°F 20234F 20244F
— A b 8] i LA B
; ® = 2l N b EEPRIAL e
FORRIE: ARG T AT R, BREE

ERTRRE | 16
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4, AFEEHAERER, Hh 2023 FEREIEK 18.89%, 2024 EFLL T 7.75%, LERTA TR
LB 55 A I N T BOANY 55 A B BN TS . W BCRE, W55 BB B 2 2 A WV EDL S S H e R I iR 43, k55 A8 B 3 &
TN TIRAR e 4 T8 FEIRAB 13 R R R R BE /s, Ferf 2023 4288 UM 1 R SO B [RDIR A, 32 AR e 22 o 40 2K [ gl
53R 5y BUH REHE AR, 2R 1.78 1 TCIRAE S R TS

K% 17 « A wE = ST R

2025 1—-3 A
£8 (zm) | i (%) |[&8 (iZn) &8 Uz | EE (%)
Ak 55 BB B 2931 60.49 31.27 54.28 30.76 57.88 7.01 57.88
FRPER HURLL “+7 B 0.41 0.84 -0.73 -1.27 0.36 0.68 0.07 0.54
HoAtholk 55 A 18.47 38.13 26.79 46.51 21.74 4091 4.96 40.94
HoAth 0.26 0.54 0.28 0.48 0.29 0.54 0.08 0.63
Bk s 4845 100.00 57.61 100.00 53.14 100.00 121 100.00
T AR A A (5 AR T R M A TR IR B R
VORISR 062 VA MR 24 ) R o5 A

20222024 ¢, N EVENL RGO L RREE T B AR . B B UREE R ANS B R e TR R atE
DL G LA — 5. BARTE, AR BATRRRIELE, BARRENE 8L BRI BB AT

K% 18 « AR AR R

HE 2022 4 2023 4 2024 4 20254 1—3 4
EALB AR (%) 57.73 48.29 47.28 4721
FHOLL (%) 33.61 27.74 27.20 /
EAFNEE (%) 4.57 11.04 18.30 18.44
AABERER (%) 0.46 1.13 1.46 0.34
B (%) 1.46 3.70 4.82 1.09
BAFEE (%) 60.95 79.39 56.62
TE: 2025 4F 1—3 HMHIARbRAEN
BORLRGR:  I06 2 B (ML 24 ) R U o e

2025 FEE—FE, AnEM BB ANFLLIEK 25.94%, BAEFREL “@EM80L7 s e FREIEK 6.72%, MEKTE
A S NI SEE MR, AESEBWEFRNE 2.15 1270, FHKIREK 381.29%.

| 4 JESTESn

AT A REE D

A 2025 4 3 AR, BREBHUE AR KA RIAAAEXS AME RIS L o

B 2024 K, A FEHEE IV E R PR FIL SR R T

“HRAGIEFFKE 4 5 E M BE TR (CUNRRR “KE 457 mAFENERAT 2013 FRERAL, RIEANEFRT
Pt AR AR CBURfafR “AEEARAT ™) BT L E, ZIEAES AR S HEMZEA e mERA IR AT (LUR R “ %
RUEEH] ") AT CRpE BB 2t FE L 5 I ), 5858 3 ALTT Al T 32 ik AR A R4 1 800 7 5 AR5 UL I A7 BR 2 =) (BT i
PR BEE ") BRI AL SR EFRRATEIETR K| 4 57 BRSNS R L BRAT Iy A PR A (BUR
fRR “HAKRRTAT o 2017 £F 4 H, RIRBERIE “K& 4 57 WG TEALH ST I A S SN FG R 1T DL R AR
A TR YR . BFMERBNRIERE . S N RIER N SRER 2, FI AT LLS 800 T3 B VBRI I LA AL B I
Wi U BRARSEAN FE A2 ST, B 2021 4 4 A 8 H A W] MRS R H 75 MR e BN RIK B R W 8 24 7] 2 24407 (K B AR i
2021 4 6 H M N I R 5 R 4R A1 28925 e it vf ) B B oo 1 5 0L o AR 5155 77 U SE B 5 95 B i £, T E
3 [ AR R AT B R PR SR A BT S U B AR B AT R AT SRR o JE B REAT T 2021 4F 12 AR RIEBER W
o 2023 4 10 H, A rU S N RIERHUTHCE 1, BGEREEE A RPN RIERE (2021) HE 6 SHATHEGE, AZK R
MAERPNRIER I HE . 2023 48 12 7, A FUREIE A SR RIEBAE HPATECE 1, 802 BUIR 2R i AT 1 = 3
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China Lianhe Credit Rating Co. Ltd.

2024 £ 7 A, AalU e N R B IR ZF 18 TA [0 A 32 BEIE 20 5 K T AR AR AT B ML AR AT B3 A BR A m B AT E RIS, Buibak
FATARE MEEHARERE (2023) H#HAE 19 SHTH#E, MEm ARIERBFERTER. 2024 F£ 11 A, A7AWEESAR
EREGEE R (2024) HEiERE 6499 SR YFEMP, B ARZEHEOVEFEE., FRFIAFHEIMS AT MANEEETNGE
TN 800 JT I EE 44, A 2024 R, AFVE RN MR TR 75 .

AT AAMREBLA KRBT R ERNRET

RIEA TR (B RIREY, BE 202543 A 11 HEWH, AR TEREBFMNEEEERFEBNA BAELZE 05 Bl
Fo

BE 2025 4E 5 A 20 HEWH, WRI\ARIAEAAHTIHETFHEHE TEMARBZMCT, BERERED A 77
BRI BOA RS TR R R ILA RIS AT A 0.

A 2025 4 3 AK, AT CIHRG HEITRRAT IS RBEHUE 577.50 1270, HhRAMEHREHE 375.50 1270; AFME
A B BT AT, B AR R .

+—. ESG ©#f

AFRHBEXNRARD, BUFHBT TEN LT AR LS TME, ESG REA RS . BIE, AR ESG RABLF, X HFFE
SETREL .

W7, AR BTSSR, TGRS RSIR /N FEEK X7 S RTe 51, ARBRIF R M. Gl
BEL O ENSS, 2023 A 1 FANR BT S RS, Dy S EIETERRIRIIE 7 SR T4 5.81 14T, 2024 4, AH]
S 5O FR ARG, SESO T AHIAT 8.82 1470, FIHIEK 50.26%; B TAF KIS M EIT T IR
“rfiigt B R SR G AR AR O E SR AR SRS, R T SR A (B S R SO A R VA
fiids. B, AFFMIFRE ESG #FAR, RAXRTITRE. SREIMR Frabiil b F = B ST 5% LA A I HT REIRRT S8 18 4738 B 1
KR B A RREER S AT R EEIR T AT L R A5 3L 50 F .

TR, MBI R, 2024 SENBUREN 8.44 1478, 2024 4F, AFIARJbl 3866 N, AXIRFIINK 48.84 /N, &
TR 98.29%. 2024 4, AFAEMEF LN K. EiFE. WrEE., EItERAAE Rk, Ak, ESHk, 44
Wk B, B SRR M)A S AR BT A B ) AR A R HE ) SRR R AT A R kEe 7y, @i ARG+
187 BAMRRL AT IO+ TR SRR T R R AN R R ARG AL 198.38 JiTt, A LEEIRSS
S 1860 /N AT IR HARE BEBUNR T “ H R BGEML” 5.

AFEVES T A ESG IR HA R, e S TR . AR BE “EHES - KR - JUTE” WERAZUER,
i “HEFSIKS ESG HHEIZE R4 - ESG FHIZ A2 - ESG TIE/NML” 41 ESG iR EI4EN, HEEHFSEY M E ESG i
FRAELIRT, AFRE. FE. &9 ESG LIEMK. AR THEFLLIOMER, AnEHRSRAERGE. 2%, HRAMT
MY SO Z A, HhoriE S S 513, LiotEES.

T REEERE S

HET AT WHEZME, RHAFETRATIEEDN, REIERATIA T EFIEEEEDN, BRI RATE 2RI N
BREERRATIZENLAR, TR—BKF. GEHRIIATREALHRE, FFRIEME, W57 TEERAHBNRE
BIEEER, AT AR EERE IR

AR A B A R 5 BB

AIAGTONIR B G55, TR E I RS T 55 5 T A 7S i 55

M 2025 45 3 AR, ARIEHEZMEETT 406.94 1270, AIAGIUKAT ARG THAEE 8.00 1470 (), MET AR RIS
KL, ARG RAT ISR /N . BL 2025 4F 3 H R S 8dE AR AT I, EAE B HEL R S HE H HMHEZA BT,
KIAGURAT G, A" EK 1.97%. REAFGOURATIIR N 3 45, KATE 655 RS BG-GBk . 5 R BIARMfG0EE
LR H T EIERIA R Gigs, BB AT X 2 71555 57 HH I SE R 52 A T D0 B AE

ERERIRE | 18
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A HA RIS T Y
WA ER . BRI ARLE TGS

LU 55 Hods ki, #ZIRABIBIIURAT 8.00 127uis, AMIBIURIT)E,
PRNHURT 4 0151 557 i A2 A I BTIURAT AT AR LA K, ) — BBUKTo

K% 19 « AW IE

RE A

2024 £E/R 2025 4 1—3 HIR
A% (2o 407.60 415.60 406.94 414.94
FTE BG4 S () 0.48 0.47 0.48 0.47
E BN A SRS (D 0.16 0.16 0.04 0.04
ZEENRERNB TS (5 0.43 0.43 0.02 0.02

202541 —3 H MR FR AR AL

BERRUE: IS SR 24 ) I 55 i o A 2

+=. iPRLR

FETS o w28 UKL IV 55 XU B A5t A AT 2%k S5 7 T (2 75

UG SR AAT, TRRUR BONFEE

PR, RS BRI E 2 R ERKIIE SO AAA, A

ERITRIRE
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

EEL ATy i HHEAR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS
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China Lianhe Credit Rating Co. Ltd.

MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EUER-241 CBS

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 I 05 P S R L A SR 04 P 2

fif 3-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

WERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

RACGIEF B AR A R (RURTRIRR “ A7 7 ) NAZEEE BHE BREA VPO BORNE 510 2R L S 44T
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