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1 A 37.22% -2.20% 3.52% 3.57% 3.00% 3.00%
2 BN b 90.01% 85.43% 84.01% 82.81% 82.81% 82.81%
— |[BEHEEFZEA 3,289.59 | 4,94550 5,715.13| 6,455.22| 6,648.87| 6,848.34
1 HEC A - 50.34% 15.56% 12.95% 3.00% 3.00%
2 BN b 9.99% 14.57% 15.99% 17.19% 17.19% 17.19%
= | Hh 2.55
L EEWSEA 32,941.65 | 33,942.06 | 35,732.19| 37,542.43| 38,668.71| 39,828.77
RS 52.28% 3.04% 5.27% 5.07% 3.00% 3.00%
T | HAekFZEA 269.63 200.00 200.00 200.00 200.00 200.00
N | BB ET 33,211.28 | 34,142.06 | 35,932.19| 37,742.43| 38,868.71| 40,028.77

2. BMLEA KT

B A 53 R 8 55 A A 55 A . 378l 55 AL B AR AR
NIHRA HE 2 s Hthll 55 A R RERA - RoRA% ] E B AR A0 o

b, MOBLSOAR 2B AR B R TR, IR E A
BT BAIANK, P EEM R 20 B S LI s A K, 2510455
LI 25 8 — i B AT T N A NBOR LT B3 5 18, TR
TR B T B INAT BTG, PR I [ e B R E RE s AT IH AN 32 208 A
PR [ R B BT IH . ARSI B RIS S 2 Y RO EA , H 2w LA
A= B DR A R AL A T 3K, ARORBR A e [ O TRE L JE A SO A B
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& LR R A MR B o, KA TH &, MR R AR
A7 A R I AT B < B84 4 17T K 5 5 8 (R 3T I F AN < AT T 5
MSEFNT AL A, AUHZAST & RN, 5 SRE Al g/ MBI KRS
Hot 3 9% F 2 ZONREIR 9% . 4EB IR SE R, S5 B B SN [ B

BIREAT I

MR LR BT SR, Alb AR B b A T K4l an T -

WH /RS (B A7T) | 2024 4 2025 4¢ 2026 £ 2027 4E 2028 4E 2029 4f
=247 26,985.56| 27,750.89| 29,047.06| 30,012.75| 30,766.47| 31,604.14
=212 95%:3 26,734.35| 27,542.71| 28,838.88| 29,804.57| 30,558.29| 31,395.96
MR A 22,545.91| 21,968.89| 23,030.63| 23,832.31| 24,422.74| 25,092.13
N LA 1,259.90| 2,360.40| 2,512.54| 2,661.70| 2,742.05| 2,824.95
il 2 H 2,928.54| 3,213.42| 3,295.71| 3,310.56| 3,393.50| 3,478.88
FoAl 55 B4 251.21 208.18 208.18 208.18 208.18 208.18
HRYE FR Bl &, MV AR B B 55 B R s T
TH/SER (b Ao | 2024 5 2025 £ 2026 £ 2027 ¢ 2028 4E 2029 4F
FEWEERF 18.84% 18.85% 19.29% 20.61% 20.97% 21.17%

3. Bise KM Ane B

AP AE TR A b &AL B R b, (G SRS AR B B LB . AR
o EIR TN, A ARKEE R G S R In T et -

W B/IES (BAL: HIT) 2024 £ 2025 4E 2026 £E 2027 £& 2028 £E 2029 4E
Bis K FHm 159.59 180.69 192.30 208.25 216.76 224.58
&5 BN LA 0.48% 0.53% 0.54% 0.55% 0.56% 0.56%

4. BHEESHHRITN

PHESRH T EAREER T H . HTIHAERY . ZERvE . SRR

IR FEOEEEANRKTE. R, ARESHNERN RS, 27,

e YNAYNE T R4

=y
gL

e BB, WS E SN R SRR PR 5 o 7 S

5 BT PR R S 3 MO B BT B AN K ARl o AR OR 225 B S 4R

ROV b
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FAT AR N KB I S R E B &

BEORIRAZ S 1

T IH A -

FAEE N U T E B 9T IH . DA B T B DA RE
Wi N AP A TR, ARRERE I B b,

IR TR,
AUV AR AN 65 Bl T O3 TH MR < 02 24 BT 7K HEAT T

ZERRY: RAE N TG TP RN ZEIR N, KRS P L%

[i] 7€ 4 AP
MR 2 s IR AN S FE R S 4 hlE I R4, ARk [y 5 5 i i
TE S BT .
HARGS & BT
I B 154y (BfL: /o) 2024 4£ 2025 & 2026 £ 2027 4 | 20284F 2029 4
#HeEHRH 171.89 186.06 193.15 200.31 204.76 209.35
il 128.47 142.09 149.18 156.34 160.79 165.38
Hr I H A0 0.42 0.97 0.97 0.97 0.97 0.97
EiR#h 16.00 16.00 16.00 16.00 16.00 16.00
NSt 27.00 27.00 27.00 27.00 27.00 27.00

5. BRI

BT A B RGN T

g B AREE 9% K HAt 3

AT 2R E PN S T8

PrIHApESS . T RATE

AR

b 25152

NARE IR P55 . RORE B

N G R R T P 42 N 350385 R N 50 e BN SRR AR b 55T 7 SRAT T4
K, FLIFHOREF 3% ARG Ko MR AR RSB BN 53 HIUARE B A\ 243 1 7K
ST, RS B AROR 5% A E B m R S I ) S

Pri|Anees . 32 2AFEE BN SV A 5 AT IH

e HATAREHAN M C@ETRE, DA MEBEHR™ CEARE
TP A TR, ARRER B IAT LB 41,

TP RATELF
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Mk SR A 9 AV SR IR I R A, RREE S ) KP4 8 &
AT o

T B AREL Y R FE# T BTSSR R AER RN, RREESHD
SR ] g A .

HARGH: REBEANZHE L RENIMEFERHA, 2024 F 1-9 HHAR
T EBREHIR K AT I1 5%, FUERRAT KA, 2025 54 Kk LUR L E &
WOREAT I -

B AL S R 5K, R N RS, A EA A BN RNERRE
BUA I8 B 517 SR BET 2 B BN D10 2 755K 7 IH AT < A2 4 i KT
BATH LG, TR RATER S M5 9 o S ACER S A H AR 3% FH 25 ] 5 7
A%, T P4 [ 2 T K5 8,

HARE R BT
Wi B/Es (BAhr: A 2024 4E | 20254F | 20264F | 20274 | 20284F | 20294F
¢k i 1,421.61| 1,570.75| 1,605.53| 1,641.22| 1,677.90| 1,715.94
HA T35 P 921.28| 1,158.08| 1,192.86| 1,228.55| 1,265.23| 1,303.27
BT IF A4 29.07 60.67 60.67 60.67 60.67 60.67
INABATB H 90.00 90.00 90.00 90.00 90.00 90.00
b 5515 67.00 67.00 67.00 67.00 67.00 67.00
H R ARER 9 25.00 25.00 25.00 25.00 25.00 25.00
Hoth 2 H 289.26 170.00 170.00 170.00 170.00 170.00

6+ B3 A B

WA L E AR TR BB I IHAEe & A 5 .

BRI FEAFEHTR N R LR 4Ok ARG HRRR 95, 2 A\ %H
AT N BT o WA N SRS AR B 55 O e 7 SRAT P4, SR 03 I DR 3%114
IR AT o MR AT AR R AT AN 53 RS B N 59385 I KT (O T 7 45 306 Rk
AR R 9 P A A 37 A A T

BN 5B SANAT SRR, ARRAFE B MRS BRI A 5
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FLAKPHEAT T

PriAApEe: WA AL A e B 7= B3 IH . AT 2 = AT AN Gt A
BTiE, BUA AR 517 CEEARER 2 FT RN R IP AR, AREREH A
FSRBE A1, BRI THRI, MO PP AR AR 9% T B 47 [H A4
AL AT KT EAT T

HARGH: RPN GARAREMZT R, 2024 F5E4FY T FEH
TOBEIN, AR R4 [ %€ AT .

FLARTIE B P00 2500

i H /s (Bhr: A 2024 4F | 20254F | 20264 | 20274 | 20284 | 20294F
R %A 1,688.39| 1,745.90| 1,807.40| 1,872.51| 1,926.27| 1,981.71
AN 922.00| 1,028.06| 1,058.76| 1,090.48| 1,123.22| 1,156.98
ER SN Ok 638.62 619.09 649.89 683.28 704.30 725.98
Pr IR 57.77 56.75 56.75 56.75 56.75 56.75
HoAth 2 H 70.00 42.00 42.00 42.00 42.00 42.00

7 555 I E TR

4 55 Bl ) 32 AR ARG SRRSO IE gt ok BRAT 2R SN HA B

FEVPAh B HE H ARl T 25 IR R B A B 2R A 2 itk
R S HRFRTERI, I ARR A AT 2 50 55 AT 2 R B AT T, I 45 2R
SRR SCH A FRINME

+ A
’ él:ll:l

AL AR KA

AN JE i fia s RAT P AL AN ARS8 I D R AE i, HEA R
RGO, ARRAS T .

FLARI 55 % P 2 o F

Wi H /R (Bhr: A6 2024 4E | 20254 | 20264 | 20274 | 20284 | 20294
455 H 182.71 176.80 176.80 176.80 176.80 176.80
B85 F B X 199.30 176.80 176.80 176.80 176.80 176.80
FIEHN (A E3ES)D -16.33 0.00 0.00 0.00 0.00 0.00
A S 0.00 0.00 0.00 0.00 0.00 0.00
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I B 454y (BAfL: 3om) 2024 4¢ 2025 4¢ 2026 ¢ 2027 4 | 2028 4F 2029 4¢
MITE b -1.03 0.00 0.00 0.00 0.00 0.00
FE:7% S HAh 0.78 0.00 0.00 0.00 0.00 0.00

8+ FHAthlir s B FRA

Al 7 S R A A B AR BURF AN BN S AR ARV EURON , T BRI R
RS R A BT BE R S R 2 S AUHE LART SE TN, A VR P AR KA P T A g

VN
P

Il o

9. B a

Al Iy SR TS B T AR EE LRI AT s B Wi F) 5377 Bl 55
ARARIFATII UL 2 o

10~ 3+l D E Mo as HO

Al By S B T i A R
ORI AN TR 4 il 11 25 A 2

TTE ARRAE TR e =Y 55 1 1l

11, St EZR S Y TR

Ailb 7 SRR e E AR B e, FRE ARRGE TR TE R A Fe i E AL 5l
e iR 5 . sl g, ARKRIRASTII 2 Fe (B AL B 2

12 15 F AR R K B

[y S FEE AR I RARL 45 5% 200 8 100 < ik T B TSR BB HEAE T A | 115 R IE
PURAFAERIABIRNE, AMECATN, HIF AR SRl &, A RKREEBHE
AR A 6F 3R B8 7 LA A B R T 26 i PRI A T A TR PP AN P A5
FRAR 52K o

13, B IRE 1R R K T

B PRI S AR A7 B 5 B U SR T A A bR T B8 A 450 R A7 AR AL
RARIRE, MECLTEN, HIFAEW LRI i, RAPRKRE IS A LA
SCHR TR At b3 5 B AT BRIRAE A £ 5 PR T, S VAl AN P TR0
FAIRAE R K o
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14, B4k B W K

FH T 4 EF 22 7 B A 24 0 LI 5 UM, A
(S TN St g SR

15, EMLAMRN BT
Py SR FERTENE AN ZRBUR AN S At A SRR ON , BT BRI ER

SRS AR A AT e B R A < M A RT N AN VA A SR AN FE T b A A
Ao

16 BNk H B P

I SRR R E AN RAEE AR SR A e AR RS, BT EiREER
KRR R AE W BT BE M S 2B 4 AU DA BT SE T, AS YR ATEA A SR AN B F000 & LY A
T

17. Fr5i %k FH Pl

FR A A SRS 35 TN, =% F& o IF 2 2 P It 410 4« 54 b DA BT 48 B 5 453k AT 2%,
Foz IR B I ) 2 4 A T A5 850 R AV B AT B A58 R B o BT AR

18. ITIH- S4B

AV R T TH R4 5 B G ] 5 B2 =37 1H T B 7= A AN K A R e 9 P e
BY o ARG B Je TRl L v H B e %07 . ISR A AR 2 F L mt |, 4%
B ARREANE S H R, K AR RSERF 2 B = TG A AR 9 B R it
T, ARG 45 bt & 2K [ i B 77 T P A BAR 3 2 F A4 I Ry
B, X6 AR 2R B 4T IH AR BEA T I 55

Al [ e B 3T 1H R AR R T 24030142, 28 g B2 i3 IHEBR « AR %R
MAETIHRA R

23 HTIHERR BAER FHIRER
HLes % 10 4 10.00% 9.00%
BB 5 4F 0.00%-5.00% 19.00%-20.00%
LT R A 5% 3-54F 0.00%-10.00% 18.00%-33.33%
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AV TE T B A R AR IR 2R T, S 2RI B IO A AR PR . SRR
PESUTEES I

Kl WHER BAER IR

At 10 4¢ 0% 10.00%

AP A AR Bl P SR A BR P 250003, B 2R AR e 21 A B 4 PR
PRAE R SR R0 T

Kl WHFER BAER IR

T 54F 0% 20.00%

AT 2 OB e B, R AL TR DA S & RIS AT, B
BT HATR AT, BUA 7 RE ORI L BRSO AR i A e v R

MR LR 7 IS, Aol AR R AR FEHT IH 5 3 T b n T 3k

2024 £
I B /&4 (AR J3Im) 20254F | 20264 | 20274 | 20284F | 20294k
10-12 B
10 598 144.12 665.03 665.03 665.03 665.03 665.03

19, BAMECH KN

A B B AR S MY AL [ R B L T B AR AR Bl P ) SE T BT
AN S AN KA B A SO o SRR B AN ST R I [ E B B
RIYIRr e 9 P S5 YT B 7 AE AR OR 22 B A FH AR IR Jani e » D 17 AERF P8R4 8 1T 6 20
BN F S Al 2| 2k CRCE Se e, DORIAR Sar il TR DL K i8R
RS, T HAE A 2

2024 4E
B Ef (B /o) 2025 4£ 2026 4£ 2027 4 | 20284 2029 4
10-12 A
AN H 144.12| 1,015.15 665.03 665.03 665.03 665.03

20 Bis WA i H

EIS T ARG N A 1 A AEA SR T B E S RN, IR R sie
BRI HIE B R, B WA IRREE ol a8 s s e, 3%
At N AL AS P S BB, B A8 P IR FF B . 70055, R, 12
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BT IR IR IBAR AT PR A ) JAT AR W K B8 77 I 55 R e A B < B OQIBRAE 4 ot -

zeprimalt, ROEEDNAER], AR AT B> B X RIS A

AR R I E I BEARE 8 BRI #7308

EIE WA =TT B G /AT B A7 BT+ MG+ HoAh 2278 P sl 557

B AN J5E AR 2 ATk — A I — LAt 2275 i 50 4 5

_|_
i
(NI
oy

BB NG = 1 EetiA — EEIE AR
(1) REETREREERE

RS B e R B = AT BURA T X et b st et & A 4K
Hr:

JIATBURSEAR B Y = 20 MV B A + Bt <+ 303 18] 2% FH — 37 |H A 4

BT B e /AT B S b S D A R 1 DL, JF 4l & TN 15
B T e 2 IKT SR B T €

(2) NMWBGERIR
I AT 8 T = 5 M SN B < I WSk I o 2

Horp, ROGRIE B MK NSRS A R B B S EN LS5
R HAR SRR I (5 (R A BT D BLSGR IR I AL B

(3) MATERIA
I ASE R T = T Ml A BT < A RO A

Horb, BRI 3 ZEALHE R AT R LA ER I LA A5 48 b 55 1 S X H A
AR SETE T CHRAT I D B AR I A D I AR B

(4) &
15 =BV R A S A7 18 e R

AR Xk A By S5 2% T B A R A I G T 20 A EA S TN 9 Y 5% SR RN
55 AT B B0, DN SRS 2 Al R SRS B2 787 128 B AR 3G 0 AR TN B -
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BB IRV IE R AR A BR A ) RATIA M SR 7 I BB B R & YRR B IRE P
0 B 4E4 (BARE: J3Tm) 2024 4F | 20254F 2026 4E 2027 4& 2028 4F 2029 4F
BIE B A A 1,653.49 273.42 575.59 666.50 381.05 378.56

(7%) BRI RATN

AP Ak B LR RO at fiabs, THRE AR

Al B R I eI = 1A BE BT S5 55 RS 4 3 TH AT — B A S

i — BB B A G N

Wi B/Es (BAhr: A 2024 20254E | 20264F | 20274 | 20284 | 20294F
10-12 A

— Bl 7,731.52| 34,142.06| 35,932.19| 37,742.43| 38,868.71| 40,028.77
W B A 6,191.18| 27,750.89| 29,047.06| 30,012.75| 30,766.47| 31,604.14
i 4 KBt hn 34.13 180.69 192.30 208.25 216.76 224.58
HENH 48.12 186.06 193.15 200.31 204.76 209.35
IR 410.66| 1,570.75| 1,605.53| 1,641.22| 1,677.90| 1,715.94
R H 546.86| 1,745.90| 1,807.40| 1,872.51| 1,926.27| 1,981.71
4 45 2 H 39.83 176.80 176.80 176.80 176.80 176.80
s FAdUas 0.00 0.00 0.00 0.00 0.00 0.00
B 0.00 0.00 0.00 0.00 0.00 0.00
il T E R RS 0.00 0.00 0.00 0.00 0.00 0.00
A S EAEF 0.00 0.00 0.00 0.00 0.00 0.00
15 B 2R 0.00 0.00 0.00 0.00 0.00 0.00
B RAE R 0.00 0.00 0.00 0.00 0.00 0.00
AR & 0.00 0.00 0.00 0.00 0.00 0.00
L EEFRE 460.73| 2,530.97| 2,909.95| 3,630.59| 3,899.75| 4,116.25
JIE=S 2R PN 0.00 0.00 0.00 0.00 0.00 0.00
W EANH 0.00 0.00 0.00 0.00 0.00 0.00
= RS 460.73| 2,530.97| 2,909.95| 3,630.59| 3,899.75| 4,116.25
W TSR A 0.00 191.22 209.09 228.81 301.44 401.23
VU, R 460.73| 2,339.75| 2,700.86| 3,401.78| 3,598.31| 3,715.02
e BifE AT A FLE 33.07 150.28 150.28 150.28 150.28 150.28
Hr I AR 144.12 665.03 665.03 665.03 665.03 665.03
e BEAESCH 144.12| 1,015.15 665.03 665.03 665.03 665.03
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1,653.49

273.42

575.59

666.50

381.05

378.56

-1,159.69

1,866.49

2,275.55

2,885.56

3,367.54

3,486.74

(£) HPRITHE

1. FroRER R

AR VE VR R S B ISR Pr B R, B ACE 1 8% A A
(WACC) fEAIELER, tHHEARXWT:

Hr:

WACC =Ry x (1=T) X

Re— it BEAS AR 5
Ro—fF B 5155 BEA A
E—H a3 1A s
D—ATE i e
T—M BB .

D

+E

+ R, X

D+E

ALK BEAR G @ Y (CAPM) #i5E A 7] IR G BEAS lAs, 115

NS/

Horpe

Re—H it B3 A AR 5

R—JE MRS % 5

B—HLatt F G 1k XU 1 4 21 5

(Rm—Re)—T17 37 At

e g MRS

2. TREFIZR (R KHiE

T PARSEA AL 1543 B8 A 30 B8 I RS B 7 (4 T EE A P 5, 328 A B8 7 ANAF A
B2 ARG o T ARG 2 38 AT AR L5 ) B I R R, B R 5T 8 24 25
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LT % PR IR Al I g i T ST PR A DT FRC P8 o DA SI2 5 3 T 348 5 A 301
FR DT PR AR 52 £ T 4 2 WA 2t %, AROR AL 2 J 7 48 DL 1R — B ide Y B 4
#E H AR A B 5T 00 2RI o AR S [ (5055 10 45 S AT IR SR 2 =] il
FFAE 5 2545 B A AT B8, PRAG FE T A 0T 45T ) B 2 350 2.15%
COREAPIALANED  MORIRIEAL BL 2.15%4F 98 MR AI %

3. THAEREY (Rm—Rf) HIHE

T 5 XS i A7 2 415 430 B8 3 o 5 B AR T 3 7 20 JXURS A ) 180 BB AN 30 % P 285K (14
TGRS A, RIEE I T RS 5 1 RURS #Ma2 o ASIVPAli R A EIE 27 T 3 i 4
AN 53 A 2 46 fh 28 10 7 SE Bt T S b [ g T MRS A . B, kL T EdE
HOAT R 23 W) AT 1R B e T S )P R T JBE SR WAt KT (R R 300 44+ 4 4k
HIAF B, SR LT P89, 0 ik B 147 448 B 28 H BRI IR T3
Wead Ao TR, IR R E TR HA RITEA W b, IR E GRS
JE R R A T o YA i R O SR E e, AREONIE AR S R R TE XA =R
SRJE R A B 2 H DIOR SRR T et -5 245 (1 T2 KU A AR UL
(6 1b iy e B8 5 BN F7 )N i 9 S P i a2 R IR 7 DN iR 7] S S SN
BRI/ IMEZ JE AT FART ), 15 2UAR RVl R FH 6 T 4 XUz 1 6.63%

4. BALGHLER (DIE) HIHhE
BEAGER L AR AR AT 26155 S AL BEAR I L

AR IRVPAE S 25 7] bl T3 2 5] 197350 B AR g 0 LE AR N VP55 G 1) H AR B A
g, fidihE, Wl BT ARPPE R AL ILZE (DIE) A 15.00%.

5. NUERH (B RO HHE

e BT AT B A% (Blat ARG VE XS R 40 BH B2 X Ll Aw
HFE) B RECM AR, RITHE AT L BT A m I SALAT I B RE (B JFIM
BN AT B A% (Bu) , (ERIEAH FIE IS BCP BB S5 51545 B Prl
B FFATH B RE (Bu) a5 RS VAL R & H (1 B A b 15 21
W SSALAT Y B R & (B, HEARXAT:
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B, = By X 1+(1—T)><%]
X BL—ii W S AT B F %L
Bu— AN W S ATAT ) B R
T—A NV S B s
DIE—{ B 155 SR s B AMME R LEER

AR5 22 5 I AF B AR Rl B BT 2 R I S5 AT AT B AR 3 i Bl Bt
AN G R SRR TS BT L5 BRI S5 ALAT A 3 5 B AR BT 1H Bu=0.8516.

RIE LR SE, IHHEAA RS S8 B £ %L BL=0.960.
6. e RmiRME (o) HHE

5 PSSR M5 PP At X R B R DA 2 3 B A AR S XU R, 1)
BRI S5 B e B ml b BT 2w AE AR L B BRRE T ALK T B
ST TR BRI S BT ZE 5 o % T0URURS i I 2 ) B AR T

(1) fNbFipE

B B Al S R P UL TG, T 7T B 1 4 ] 8
Bk R R B2 HA LT, Bk, SR BT AR A, BT AR AR B AR
BN, FEATFE S HAZE AR S5J7 AR LE— 8 555, %07 TH R i X1 T
HHL 1%.

(2) &EEHEEN

WePPAl AV AR BT B RGE A, FEZ S FRE ) U7 T 5 A FR A ) BE D 4
7 B A AP B e Al SO T IN A i R AT ML AT LE T A mIAH
—REZEM. B, SHEFETL BT AR, P Es s B A ) EAAAE
BRI, BT R A E B RS, %0 T R E XU ik 9 A< L 0.5%.

(3) FrabRIRpr B

WEPPAL Al 55 Ak PRI B, 17 AT M AT B BT FUR SRR DLk AN AR
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. Bk, HHFEATW AR, P Al in 5 m A g R, %75
T (R 5 ARSI R L 1%

ZRE U ENER, R R 2.5%.
7. MEEFHEA (Re) KIHE

B _EIR S BARNB R RA AT F A X, TS BT AL B S B A
FRASTT ¢

Re=Ri+BLx(Rm—Rf)+¢
=2.15%+0.960%6.63%+2.5%
=11.0%

8. MEMFHEAA (RA) KIHhE

A5 B A5 55 T AR AR 8 P [N BRERAT 332 B0 4= B 4R A7 8] [F) M 5 A A 0o A A 1
RN FIZFE (LPR) , LA JEAT WV AT B2y w1 48 A B3R 45 A K AT B i 55
M1 EEAf e, N 3.56%.

9. MBCFHEARAE (WACC) KIitE

e ERZHARNINBCTP B BEA A M TR A 30, THEAS Al JAL (1
P A AR :

WACC=Rax(1—T)xD /(D+E)+RexE/(D+E)
=3.56%x(1—15%)x13.0%+11.0%x87.0%
=10.0%

O\) TN R R ERV R E

AR RS SR VE 28 % 7K B2 2, SR 8 K B M AR AR T S5 4 T S ) )
YrE . RIEPAEXT SRR EaSS, T PR P e 2278 HE AR RS2 B B
AKEEHT KR g )T 0%,
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() FEMF~NENTHE

B R T AR SR A IR A TR T I, 15 3k VAL B AT IR 2B
PEMME Y 33,890.41 F3 TG

2024 ¢ FKEEH
WAE \ FE4 20254F | 20264F | 20274E | 20284F | 2029 4E

10-12 A KD
B B ER -1,159.69| 1,866.49| 2,275.55| 2,885.56| 3,367.54| 3,486.74| 3,865.30
P 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
I D 1.5 9.0 21.0 33.0 45.0 57.0
B 0.9882| 0.9310| 0.8464| 0.7695 0.6995 0.6359|  6.3590
HroE -1,146.01| 1,737.70| 1,926.03| 2,220.44| 2,355.59| 2,217.22| 24,579.44
SE MR AE 33,890.41

(+) ELEFE~. AT

L E T AR IR ST B H S TR, Al ERAE H S 4l
H H eI & T v AN R ) B 77 5 AR A ARl R ARG I T S A At
WK BRIEFTAR BT =4, b AR B 67 it 3 B HAR AT 3 LA i
Rl HASA - R TR W&AR. WLk, miEReE. ERg 5™,
N EI1$1E-1,580.03 JiJt.

(+—) RRFEHEM

i AR B AR AR VPG R H I AR B AT, VA R H S Ak B B I
SR TN AN R BB 77 o A R AR B B VTG B R 1 A E P
AR M4, AREMEN R MR &S N0 R RIERA & H %
Wl QIEE, ALK MR &A% 629.00 /176. ZVFAE A GHRE i sk 4
B, Al H B e TR M s B MBS R &N 0.5 N H AT B RA 3%
PTG 5T B MR AR B

(+2) R ESMERITR

B 55 4 VAl 2 v A5 DAl B 7 BSOS ARSI 5050, AS VAl 42 T ke
AEVHG . AT E RIS 511 5,317.50 FiTT.
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(+Z=) WA EER
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HARZE LT K- B 5 e

2 BRI VP, VPG B AL T VPl SR H A BOR AR R S I M NIRRT
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B WEEHETER
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1. TH3pikHIRE SO R 2

ANV B P TR T I, SR VR R AT L b w B T A S 5
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) EEBEEANAE 5y S LU G

BT ] PERERANAZ By S R R 3 T 3 B AT EAE B B £ 0 A
PP A RIOME, BT AR B R 2 o] LU RERIEANE, JE RIE T AP
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2. LW AR RBEERE S JREAN N A AT 32

A E UG AR IROE 20 M AT EE L A R R 8 I 558, THEAME
e, RSP B LE B B R b, B0 DA 0 AN B B TT %

T ] BRI N T AT SEAR -
(L B nRE IHRN AT

(2) 15 LR VAT A7 0E 25 05 SR 1 S50 Ak SO R R L T e 1
LIPAGE

(B REBYER B AT LE T A R 38 Z A A5 2 W 5545 I8 B Lt AR R BB
3. X5 RHILBEERE S JREM N H RT3

52 o R UL A AR IRUIE 70 M AT B Al i S 32 . W J2 &5 0 = 5okt i
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SAE LR, fE S Pl A LU A O BRI b, B 5 VPG SRANME IR AR T 7

A2 oy W FLBR I N RS2 n R

(1) A—DRRIE HERKI B AT

(2) f£ EIRB AT P AFAERE RO BRI 405 P X GO R BAH AL
AT ELAZ 5 G2 1

(B REMGWCER B PT L AZ 5 B A Zy s A5 1B W 5545 S8 S HLAMAR SR BER

4y BLARVPAG T3 I B

H1 152 5 S5 B AT ERAG AR e 22 , (H AT WA 2 28 /0 = A 5 IEAE X R AT
11Tl ol /N P E N = 8w [ E /AT I E B N PSS 128 W EP S E R R L S8
ARV AL R BT 2 =] BB

(=) At EH2ARMNIER

M A e b m e 5 g00r A g TRl BeE 2 RISsE
PRIt 2|y /AT IO B U M a5/ A A [ oo | S T w2 il ER/ANST B o A (AN 2o = ¢

M WSS E S, ag M. M RRER )G, 2Bk 2] 5 5arah
BN BEAT LR AT AT L Aol BAR AR

ISR EHRHR | EWEE | EEWE AF]FA
AN SEVR L AT A I A BR A ) 32 B SR 2R P A A R T
7 REZHM K. B, 285 A £77 e RET %
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603730.SH LA HIRFA . AEPE B IR RS S . A 7 77 5O ZE BTN R S f0
27 H
MEEE.  |ERREIAML, BRGERRR. LBt T, T A geds i)
. BRPERENMTE .
- REEIM | TR LS A IR A &) 80 S 2R R
201048 H
300100.SZ T 473 . HIBE R AEPe (g S B S, FEF= REFRE N IME R ZHE.
5
AN, | BahRZ,
WA 35 UL JH 3 A4 Rk R 47 A5 BIR A 50 278 Ml 4% 52 VR 4 P A i A4 R
R
2020 4F 11 K BEAEFEAEE . AR P RRd R A
605068.SH A 3 B MRt R A0
H20H S FRLFE . SRIMABLT. PU. AT E W& 3k NI N ik R
M4 ,
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A /AT BEHRRE T R R] 2 w0 SR A

(603730.SH) . XUk 4r (300100.S2) « BH#i G (605068.SH)

GRIESS

H (834081.0C) . MHEAEMF (874617.0C) , WilHE TG KRG @HRFE . M
GEEH G AT LA B Ju 3 B R RUOAZ A A | R =R A A, BD T35

fili A AH R H 8

(=) MELLRMIEFEMITE

1. PHEHERMEE

P R AU IS Aok, HLARIRE 77 R, HBBUE 209 A1 3

+
aie

zf,

RSP ERIEE PIE ENMMELER . BT ahS T ARE

AE S 28 F) AR BAAE T, APPSR ZhaS I E R, RIZhES PIE fF

NEEER

A EE 2 B G BR AU B R 3R 5 B0 A PIE THEE AN S Fan N R s

WiH (Pfr: Hyo) FREEARX | EBRH SR b ik
B R AL A 1,596,562.44| 563,481.56| 194,885.53
L EMER . Hufit Sl R % B 92,461.30 11,886.44|  48,471.25
B Z A T c 16.42% 16.42% 16.42%
W5 AU B D=Ax(1—C)—B | 1,241,991.08| 459,087.51| 114,419.63
AR AR F U= B v R E 104,762.00  44,083.33 7,666.67
3 PIE F=D-+E 11.86 10.41 14.92

2. HrEEEREBIE

(1) ATHA TP TEMEIE

Z W P SRR 2R, — SBUE T A A B N 75 28 I A e Al 55 55t
LERBIFEEIZRE T GRS BAIRE . KERETT. MIBDIRILAERIZE 5, AT

XA R AR bR BEAT B I

1) BB AREZRH G A Fe R b, B0 5502 1R ol se it
BN B 2B B &, DA o lb 28— 5 I JUIAR B8 77 o 2 fR g

J1. fEbMEME, BB AE

BRI
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2) Bt ): ARVCEERUR B SR AR . — SRR SRR,
SRR 38

3) BAIGEST: AR ZRPALE B BHERE (ROA) SEfgbrfE v & A 6E 711
e fabr. fabrlEdke, UL &R RE BT

4) RJERESIIMT: AR EZATE WA KA TR T RER R R T
AR SR bR . — oKL, BRI VR T BEA RBAR A3 AR 1 K
iy, R AL R HE T .

5) AR ARl AL B SRS BT AR BB SOCIRBLISAT
—EMZER, TEFEAT ERLRBIE. REUL T BN SNSRI
AR R bR . — RS, A E NGB, WLE B S5 rk
e A e

EPAl B AL AR Dy B RE AN H b, DR SRR Pl B AL 25 Fia b AR A e
100, HCRRZEEISFabs RES B AR LLEUGHE, KT Bhna mfabs #8000
AR RAUNT 100, =T Hbs 2wl ks A2 8000 B R 00T 100,

[ IS AR A A5 U A A2 AL R W S BEAT BR 1), B — DR 2 IR AN 20, DA IE
(EAR SN

(2) HrEtEFRTERBIE

i

|_\

) Hizht )

S B e R A B AL B s T R Y T EE AR, R T Ak E Y]
(1) 4 B 7 INFRN B 7 H AR A B2, S 1 Aol 4 0 B8 7 ) B8 2 A0 FH 2%
o JE L TR, Ul W B R R, BB LR A A R B, B R AR
RZINR o ARUIR T %8 h5 T B E 50%.

FE IR (RFK ROED , A S PRI ARG . A
Bl Ja AR DA 5513 20 H 70 LU, 1238 S B AR L2 /K-, FH DA
BAFIEH BA BARRCEE . fabnfEie, BIBB R e . 1238 hnik
B A RAFREFIGEERIRE T . AU T %45 b5 1 I E 50%.
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Ak AT 1 AT 2 A HAT 3
NGB
FZERH ISR XUMR B4 BT B RE
L=$8:yapadi
KRR 1.06 1.04 0.75 0.35
e oA kS 4.51 1.72 2.04 0.81

CAREVP A B2 g ik hE 22 % 100, 731 BE /78 bk e Ak A7 ) T BB 22 =] 1]

EREATIEIE, R R BHATAELE, 2 IR 0E AR YE L SRR AN B AL M RE T 4R R
85 X E AR Af e, B 181 1R

|4 " AT 1 AT 2 "L AF] 3
NGBS FHINE
Z 2Rl (S g RUMR 43 BT ERE
f=sn: Wb i 100 99 99 98 100
1. R R 100 100 100 99 50
2. | RS R 100 97 98 96 50

2) fEA5iRE T

5 3 4 LB 75 R 7 0 2, B PR L L e ¥
W BORT B A, LA e, . M. ROk
ST B S o T LS IS TR S SR B . — A
ok, PLERERE, BHTAL R LAL SR, SRR GRS IR 2
8. AV T %35 bR TS0 E 50%.

AP I T E 1 FEAR- B SRR i R A LA R T RE T R A

BRI A SR PR BB, Z IR B, 2RI A AT e T,
il % e R, AH A B Rk, S TRR o AR T 148 b T DAL EE 50%.
Mk AT 1 " AT 2 "l AH 3
VNGIEZ
Z H PR =R KUBR B3 IEpi) Y
R B8 15T
HEEh R 0.80 1.07 0.68 0.90
TR 0.77 0.39 0.63 0.56

DA PPl B Dy B UE SR 4 100, S ) bL 2B 4 0P Al B A7 A I B4 5 e Fia
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BT IR IR IBAR AT PR A ) JAT AR W K B8 77 I 55 R e A B < B OQIBRAE 4 ot -

PR R A] LA F] ) R TEIE, k2 W a B TEIE, 12 IE R AR YR L 54
AL B B 77 T R A0S X E] ] BE i 2, & 10%1Z1E 1 /.

a4 AT 1 | WA 2 | ATHAF 3
NGB 7S FHINE

T 2Rl (he i alie UM B4 BB
. | EfmEeeSar 100 104 100 102 100
1. BEE s g 100 103 99 101 50
2. B ffRE 100 104 101 102 50

3) MAAES]

HEBHNELEN EHEFER A2, BEVCOYEMZE. Hh B EHE
FWN G P AR 2 . 8 B R E BT A R EELE R, fe A E
b RIS 5 ST RIERATE 770 e S 1 Abalb il B B8 AR AR IR A RE T, S Al iR
IS A B 208 B R A REI KR B o AR T 248 br 1 B
50%.

{5 BT U e 2R 5 P B ROR B R R 1 20 b R A e A B DA B2
PRI 3 B, g bR SR B AR A s IR e KT, BV R A Rl IZ B
B . FabE R, BB AR IR R . TR ARATL T B R AR
U IRE T AR T 48 b5 7 BURLE 50%.

Mk " HAT] 1 " LAT] 2 Al LA 3
VNGIEA
Z HR REBH KUMR 53 BT B
=\ | BRI 2P
1 | HEERR 19.98% 27.26% 18.90% 26.06%
2 | BEERE R 31.04% 19.71% 1.81% 1.83%

PABPRAS B A SR R % 100, FRIRE )48 bR i B EAS SR R AT A & )
HHTELE, RZMWFE TN HATAZIE, 15 EE AR S5 80e s A & R 68 1 e be
HIZE5 X R BEH T, & 10%ME1E 1 4.

Mk WA 1 | WHAR 2 | ATHAF 3
UNGIEZY S FUINE
Z H PR =R KUBR B 43 BB
= BRR S 108 100 100 99 99 100
1 BRI E 100 101 100 101 50
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2 | HERER 100 99 97 97 50

4) RJERESIIIHT

BN FGRAR MV A SN I AT b R SN ST e
FEN SR FELIR G LEMEE, EE SRR SHOL, P bk
KRG A SRR T 1 EE R bR . AR T 1% 48 b5 1 TR E 50%.

P E 2 TE S AR IEEEE WS EEERR, ULRS EFHAE S
FAR, (B HAR R IRAE A, MR A XS 24 I 2278 L SR E A1 e
A T P W ) 245 TR 5 AN 30 AR R 30 ok o FTBR AR H PE 2 VA R T B 7]
JRCR (R A A R AR TR IRAIE A R 3R, R PP A R RAR DU AT Jé i
MU B E AR bR . AR UK T %4845 7 IALE 50%.

=Mk wTHAT 1 wHAT 2 AT 3
NG S
FZERMR R XU B4y EIEp )0
W, | RE&IHH
1 EPIRE K& 9.93% 13.90% -1.11% 5.87%
BRI W E A E T
2 242.22% 28.92% 14.43% -73.00%
REO % AR 34 ) 34 2R

A Al LA B E A8 100, BN FBRAR A H S a5 R
B2 AR A A 1 AR R A VA B U 2 5 BE 0 FE AR AT LE 2 =] ]
EREATIEIE, Wi T TR LE, & 1E0E ARSI S HOF A B ALK FE BE  FR AR
RIZE8 5 X E] I FR A o2, B 10%M2 15 14> s

ol AWHAR 1 | THAR 2 | WHAF 3
YNGIEZY S FIHNE
Z 2kl (hSS: g RUMR 43 BT NS
. | REREII5HT 100 90 90 90 100
1| Bl 100 100 99 100 50
AR w MR IA
2 | BT REAFERARRER 100 80 80 80 50
TR

5) B

TN R AL S 55 BOR R, 72 S Ab A = 22 B TR SR 0 Y B
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B SSHEAR . AR T i35 br 5 B E 50%.

BPE AR R — SRR S B, — BT, eI N SRR, AR
BRUH RN LS B PEREETT A S A —E R AR T 1Z 3805 T
I 50%.

a4 aJHAE] 1 ]l AE] 2 A A 3
NGB
Z H R e XUMR B4 3P Y
H. | MEAES T
1 HWEKRA (i) 21,829.90 586,130.36 413,882.42 90,573.88
2 | BRI oo 20,691.00 561,294.92 553,007.27 255,277.19

DA PG ALy E R % 100, SHE IO L B B MU B pP Ak AL )R]
o] ) B AT IR, e AN TR IR, A8 I AR 5 A Al B A A
BV R 22800 5 X 8] (8] B A8 B L ACABTE LA s AR IR T 38 05 1 TR 50% .

£\ AT 1 | WIHAR 2 | ATHAF 3
NGB FHINE

Z 2Rl (S g RUMR 43 BT ERE
H. | MEAES T 100 120 120 114 100
1| Bl i) 100 120 120 107 50
2 T o) 100 120 120 120 50

(3) BIERBRE

I IR, R REPP AL AL Y TR b 5 R LG A ] R R U AR AT IR
LA CBPPAl B A i b+ WT LU BT A RIS AR bR ) S5 A5 R N 25 TR b 1
BAY, IFHBEMNRTRR R, THREEIR IR &

E1oa|A AR 1 | AJAF 2 | AR 3
AT B THULE SR
F AR RERS | SRS TR

33 PE 11.86 10.41 14.92
—. BRI 100 99 99 98 100
B e 100 100 99 99 50
TLB B e 97 98 96 96 50
~ BRI 100 104 100 102 100
A 103 99 101 101 50
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2 | BEEAER 104 101 102 102 50
=. BMESIT 100 100 99 99 100
1 | HEEHE 101 100 101 101 50 20
2 | FEEE R 99 97 97 97 50
M. RIERESIHT 100 920 90 90 100
1| B KR 100 99 100 100 50
fIRRIEL Wi e 20
2 | HE B AR AR A 80 80 80 80 50
TR
Fi. VAT 100 120 120 114 100
1| HEWRA 120 120 107 107 50 20
2 | BT 120 120 120 120 50
N~ BIES 100 103 102 101
. BIEEKZIE PE 12.20 11.51 10.21 14.78
(E0) TR R P
AV B AR HeAGE, TR B ATtk AR Dy B A E], 1
WA B AR BT A R], ARRKIEAGTE & T IRBIPEXS VA RAME IS0 .
HMH Wind Z5il. CVSource #fs 2 A B 5y Fiv W il K Aw Kt 7Bt
ATV AR BT 2w I S T 2 280 B AR T A 3R, 193] 2024 FFRRA
ENEKRRIA=RE S eIl G (S T SN
. PO 3k B ARG EHAH BB ST
BASEER |WEARFSE| AR | WAERFWE| Mkl
1 R 23 26.32 65 35.20 25.23%
W7 #T7. BEAL KIAE A
2 65 26.06 64 31.32 16.79%
A4
3 [t 54 30.90 60 39.63 22.02%
4 |EHL 41 37.42 48 46.20 19.00%
5 @i, Gk 55 24.63 70 33.78 27.10%
6 |HATIL 25 0.51 27 0.57 11.21%
7 [EFRE. BB 49 26.68 33 32.31 17.41%
8  |FiAt gl 31 14.17 8 19.74 28.22%
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9 |[HRE 313 32.84 106 48.51 32.30%
WOV 7 NN i 4 15 45.05 23 70.66 36.25%
11 HERMEER S 121 35.01 99 46.51 24.72%
12 |[EEHAR 77 50.43 195 75.80 33.47%
13 |HFhliEL 28 4222 163 59.56 29.11%
14 |HIM. e ARG 68 39.42 569 50.77 22.36%
15 |&&. dEeEsliEl 40 29.66 178 40.83 27.35%
16 |l fh2e. i, kMG 26 38.01 253 45.48 16.42%
17 | Bfh. PoRMRDE L 13 33.70 81 51.65 34.75%
18 |BEZh4. AWl 10 25.99 165 42.01 38.13%
19 | HAhHEAT 18 39.08 129 51.19 23.66%
20 |&iHFEE 1072 31.48 2336 43.25 25.55%

BHERIE: Wind %ill. CVSource. PR 5

WA AR T B Ra . e B RGN, Sh=IREh T

ZH 16.42% .

H T2 o0 o ] T 4 B B RT A B A7 28 B Z 4% BT A 2 4

P, AT S PP At R 285 R U P A5 X6 R AL R 2

(I) TWHEHMEENTE

KBNS PIE TSl B AL A E B I RN S5 R 4~ R s

T H FRBHAR HfE
Zh#s PIE 12.20
AR AP BTN EHERNE - LIS s 1Pl 40k
2024-2026 FEHME, B 239000
ARLEET™ . AR B E -1,580.03
A& TR R B BROAR AR aE E CRUE D=AxB+C 27,200.00

7N BEERNARZZHHEAEMEREM QAR D

(=) PHMENARMIZY, FERZARENSEYE. BEAFZESHREEN

HIRE XM

MRARAH IR IAREPE SR RO, b1l 2 w3 S 2 P A LA PR
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SEVES P ESCRT IR A BRI PPAGTTVE S B R RIAR DAL E A O A etk
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1. PRASHLA R AL

In A BT S UE PP AR IEA IR 5 (PPl TAR, ISFE & SE Al fEoy
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Pt o AR VPAG AR B 0 A SR 25094 B 5 SRV S e #E AT, 3805 1 T @
TR EAE I, 155 PP AG X B SEBRTE DL, AR RIS VAL BB AT S AR 12 1K) S A AE
P B AT S A 2

3. PR S IRAN B BIRAR S

AUV K AR E bR 517 A SAE H AT 0E, AR 5 St
WMEZ BRI, PSR S PR Al 10 B8 7 Vi B 5 TVl I B Ve B — B0 1P
WU LE VA IR 42 8 XA SV I S AT MRV IR BER , St 17 A BRI P AR
g 7RSI L BReetE . AR, S T A EATE H AR sk
P OLII VA T3k, RIS IR . BURL AT SR BT IME A fo . HERG. TP
EONEIERG S, PSSR A B, PR UIE S IR H RIS — B

4y ARG E N2 S

FEARRPE S RE T, SUEVPRRYE A OS5 Pl A AL, AFEMAL. &=
Ry A IER RN SR 1 R RER? , S RBO7 PP 0E 2, PSR %
Wy 2 IR e 7 1Al o I PPAG X R SERRIE O, A RIE AR A T AR
BTG CGIEZRIED) M€ BITERE LG B L R NS B R, As8 5 % i
R E AR B S S s, SE G ks o o FF SRS I (A R AL
1RV i /N DS /A L SN & RS F
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() TMESRISIENY
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e 7

Gl 238 T,
N FEHEAG . AR YR A B B A T
SRR AT SRR 2k A B 25 Yok

A AR 5 H I TR AT R VRS HLA SR PP AT SO, 1F
FE, VSRSV H RSS20 RIS A R AR
H, PEN A S

A S C 22 s, ESESLBLA AL 55 WA AE R TS T, Rk

Alb B RREE S 26 A, DRLEAR ) 2 A R R A USCN 17 L T

(2) BEEUNHEEROR M

LRGES

RGEACTESOPSE!
» PP AN HL % S B

BWEARG BEFH, WA FSLE PITHEMEA REEENLBOR . H X

TG T E RN, ARIRAL 5% T7 b X EGE . L5f Atk 28
KA, e FHAB AT I ANANTT 375 77 PR 203G i B R ANA G2 s AT A7 B eI

T ST AR, bt FIEVHAS EAE H 5 542

LR

5 AERPPEE E K

AR o AL T UL A AR R RIS, B ) 2 W) Jim SR 8 i R AR SR UK L 2 WA 85
PR ATk Bl e 7 T A7 AE F R AR AR

(M) ERBMEDH

FEY 7

RHIFEIE,  HO B2

SVEVPA AL A, B AR

1. BRRZFHEURE T

YA 1E) 9% FH A AN LR e i s
ST B R R A B R BT 1 BRI T

R AT RN
SRR

LA T F00 0 AR OK 28 B 3 O v, B R R A S0 ) LN PR FF AR

BN Z AR BRI 2t 5 VPG B A BBURAE A i (BB R & AR B - 1) — 30 -
FHEN R EREE 0.5%33) EFZEE 0.5%%3)
PRALAE P (EAR S &

(Bfr: ) PGERZ & PG ERZ) R
-1.5% 21,000.00 2,000.00 -22.22% 7.41%
-1.0% 23,000.00 2,000.00 -14.81% 7.41%
-0.5% 25,000.00 2,000.00 -7.41% 7.41%
0.0% 27,000.00
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0.5% 29,000.00 2,000.00 7.41% 7.41%
1.0% 31,000.00 2,000.00 14.81% 7.41%
1.5% 32,900.00 1,966.67 21.85% 7.28%
P 1,994.44 7.39%

M EZRET SN, 78RR IHTIE IR FFA B BRI T, KRB R AR
Tk 0.5% % VEAL AR I B2 29 1,994.44 570, VEANEAS B R 24N 7.39%

2+ JAIE B F AU AR A

LA =24 00 (10 AR oK 25 30040 5 B I SR D9 B, BGRAR R 3 J TN E M SN ORF
AR, A B AR AR B W R VR VA R A BB R 70 B (IR BE A 5 Bl 5 45 10

BRI 0 -

e 2 W{ME# %ﬁ—’%ﬁ)ﬁﬁﬁ—O.S% T %ﬁ’%%ﬁﬂﬁﬁ (—).5%
(pfr: ioe) | ER S ZHIFEERFR

-1.5% 33,500.00 2,166.67 24.07% 8.02%

-1.0% 31,300.00 2,150.00 15.93% 7.96%

-0.5% 29,200.00 2,200.00 8.15% 8.15%

0.0% 27,000.00
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