UEZ/CH: 300622 UEZRfRIFR: ARG

1§ LIR%%

wDOCTORGLASSES

T ARFED D FIRAF]

Doctorglasses Chain Co.,Ltd.

JARAE IR T 2] DX el HE R P 2R #5016 5 5 — 11 K AJRE2201-02 1 T

EIAFFEXMNREITARBARAGRS
KR UE S HT IR
(#iTH)

—O=H4EMA



—\ BRRATIESH R H MRS EY

T IRBES R A RAF (BUFFEARA T LIRS RIT AN 468 Y
MISEBRTE oL, IR R A RNESR RATEME B IME) (PR fRIFR CEEME 25
0D BIAHSCHLRE , SRR AR EX RAAT A e i ml R N T AR T &

(=) FREITIEZFIEFER)
A YRAT UE 25 IR SR W B i 24 TSR 0 W B A R % (LR f ke
{370 AU e B AR AR U AT 0 45 ) 0 1 IR SE4 T VR IR 258 5 9 L7l

(2) REATEFAERRAAGFHDEY

AR AN RE X GORAT W) 55 A B e i BT H el 2 m T R E, T H 1Y
St A A T3t DRI A R LSS ST, AR BRI S, BARD LA
wl [ H 2SR (L IRBOEGUB AR AT IR 2 7] 7 ANRFE X RORAT I He e n w97 552 4%
B e AR AT PR TR )

= BRZITHREEFEE . HENFENES MY
(=) FREITHRIEFEERE 21
AR BARRAT T B AR AR RS RIGEFR S HEF RN L5k
N CEAREHTR ) Wi e
A UCA] e G I B AT X RO FEAT P IR SR AL S AT BR DA 2 ®ARYIN O3 2 "R SR
IAHIERN RN TR E S e REE R b B (E AR 7R
MEEIEE BRI

AUCRAT BT B e I8 7] 5157 170 2 ] R B R SEAT DU SEIC B, U ARAT B i
Bo 7 JEUBE AR S il B R A B H B AR R 2 IR 2 B S 2 AN LA IR
FATHIARAE 315 005 ORAENLR (TR R PR sfE, JFEARR T = fhizs
HIRAT 2~ 55 P T LA R

ARUCRAT I P A5 A2 R AR S TiC B8 2 AN R IR AR T AR S TIC 65 ) 16 3 20 R F
I LR £ B8 3 5 B/ I PR YINIE I3 28 5 P 2 G X _E 5 i R AT MR 25 & 1 5 3k
17, R HE M.



RIRBATH L BVE R & GEMEE IR S SR A S 5
B FEE 2
() BRERITHRAOBERNE LM
AR AT 1 AT X GO FEA R ERE SR B 45 B A IR 54T A J R A FIESR
WA ESRN BN IEHRFRERES . FEEEIE M w g (EREE. %
AR I E BRI
RIRBRATH R ETT S QEMEHEIMNEY SMHITREE A E, K17
TR EIE Y
(2) FREZITHRBERERE L
AR AT B AT 1) AT G N B A — 5 XU U BE T AR AR B BE T, HL A

RO FATH REIRAERT & CQEMHE PR SRR S E, AR
RAT X G HIbEE =

= FRRATERMWEMN Wil FEMEFHSEY
(=) RREZTEN RN SR
AR R E S B RE RS (AT AReR EIER 2 % TRk
VCRATHEMHINHESCIR . e RN CRAREHRD) PR AT .
AR HIE N B
1. EEFIE

AR URAT BT B 4 o w27 S M 2 O 0 7 3 S B — T R R P R R 3K
L ERFEEZARMEMNIR T, RIEAFARARSHEN LA ERLBERFLK
BN A RAT RTARYE X BOR 1 RO & =] B AR 0L 5 (R LA (AR D
IR M E

2. BRRitE

(1) HIURHE B M 1R R 3



AIRRAT WA IR e R AR T Z R W B A S HAr S AR
" A BB G IN CEEZ A S H N RE IR BrE SR A R
%, MR RG22 5 H A2 5 Btz G tH R BR A B B 5 A s 1H 50D A
AN HHAR A BIBEEZ S0, BARRIRE B E5E1E 2 7 R K
) HE o B S 2 RN LA R AT ARG T3 IR0 5 PR AEN LA (L7RAHTE D) i i
SE o

0 A2 o H A RIIREE R Zy =1 — A2 5 H AR IR 5 Bz
NG H R FIIERAE 5y B
A — A5 H A F R 5 ¥t =R — D2 5 H A m B 5 Bz H 2wl ik

H 2N

(2) g i % 7 L A 5

FERRKATZ G, BRFIRAERK. k. &8, ¥ERA RE (MER
AYCKAT BT BT M S EAN (BEAS D, R iR A SUHEAT R e i A% 1R 1R COR B /)
HoRJa s, el A):

TR I SR B 3G AR . Pi=Po/ (1+n);

B H B : Pi= (PotAxk) / (1+k);
FIRPIUE R #E4T: Pi= (Po+Axk) / (14+n+k);
IRIEIL KA : P1=Po-D;

R =TFEE 37 Pi= (Po-D+Axk) / (1+n+k).

Horb Po N IRBEHTAL AT, n NIRIEICER BN B A R, k OB B ek
e, A IR A BREC AN, D ONEEBGIRIZ LR, POy IR B R A

3w LA A A/ BB R A i AR AR DU, BRI T e ek R B, OF
TEGYINESRAE 5 TG Chttp:/www.szse.cn) BUE A IESR T 315 D40 e AR S5 A O 1
R EFIEEFEZRWUAE, TG TR IR
IR (AN s A T 2 H O A UORAT B ) e 4 2 w2 A N6 IR HR s H B
ZJa, WA EACH AT, WZFEAT N R AR B AR 4% 2 7] 3 A AR B i AT

BN E A RER A I E I o SEEE AT AR S AL A w200 . HE



AN/ BB ZR A 2 i 2B A2 A AT ] BE S M AS CRAT IR R e i 2 w5155 355 N IO BB 2
B AT A i N, 2 AP AL AR TS DL A A IE L 2 Se RS PR TS 0 IR
A UCRAT I AT e o RT3 A AR 2 1) i DU O S 5 e A A o A7 SR B I A A% R B Y
BB IME R AR 20 A RIEENE LIRS M8 8 T VAR YINE S22 2 Fr (A AH
RARE HA T o
(Z) FREITEMKFENSEM

AR BAT W AT IR e B AR T R W B A S HAr S AR
" A REE G CEEIZ A5 BN R A RERAL B2 51 R i 1)
THI%, WO BT 5E 5 H RSS2 S i R ERAL . B B3 5 i s 1+ 50D A
HI— PN HAR A BRIRELZ SN, BARYIIRE B 5215 2 7 R K a3 A
) H o B 2 RN LA RAT ARG T3 IR0 5 PR AEN UM (KA i i

g

JE o

A =N H A ml B G 3 h=11 — 1+ 5 H A RERZ 5 B+1% 1
MG H AR IR EAL 5 BB
H— N5 HARIRERZ S m=m—"13 % HA R KR 5 w12 H A\ i
5 5B
BIRKRAT BN PRI & GEMEBLIMNEDY SEVEEVEMI A R e, ARIRKRAT
SE T AR IR 5 B

(2) BKRETENFENEFHNESEN

AR TV ANES 78 X GORAT AT #E T F E h J7 iE RS P ik B (PR #IME) S5k
AEVERL A OCHREE , A3 2 B WO AH DS A 15 7258 5 B il Je v (B IE 23 48 78
PG B Ee Bk b T ER, FR RS A R AR RS 5.

plEd
I
¢
3

RUFATEWN W TTIEARE P A& QEMVE BAME) SR BE A e, K
RRAT BN B IHEARE 7 & B

i EPTd, ARUCKATENRIE . ARYE . TR P AT A A SRR
WSO ZER, S A E

M. FR&ZITHANTITHE



AN FEIRUCK AR B GRAT T NEE RS, FFE6 CGEZRE) HE
KHE, WS GEMEEIMNEY e kAT 564

(=) BREITFHE GEFE) AENEITEY

1. AR E&ELBEITRIFMAELDLEW

ONE TR IR CATRNEY GIEFRVEY B RE REEE M. VST SRR DR,
BN TR A T ZE HLR G . AT HSEEREW, SRS, If
N 7RISR TAEER 37, 847 BRI

WNFIRFE CUIFREY B TEHE ke (—) B4 HiztT BIFHIAHLRNIE
HIRRE

2. RIE=ZFFHAEFEEUAZFARREFE—FHNFE

2022 HEFEL 2023 HEE N 2024 FRE, AFEET BT A AR B FNE 500N
7,580.99 JjJG. 12,806.48 JiJGH110,362.84 Ji G, 2022 % 2024 G =PI n] /- fl F
TN 10,250.10 J3 6. AR AR B X R R AT A Fe# A J i 5 U S 45 0t & A i
37,500.00 /3ot (& 37,500.00 Jiy0), ZH TG RATRIZR KT H2 6 B
11, A A Bl =SR] ECRNE 2 LA A B iR — AR

WNEIFFE CUIERIE) R4 “(D s =F-Fn] e FE & PASZAS A 7] 5
F—ERRE” FIHUE .

3. ZEHEEATEHME

BB B O R R B L BT AT B TS B H AN SRR B B
FIWH, fFaEF P BERANEE . ATBUEBIIE . 2 7] A AR E X RRAT W
MERN T &, BBAF G EEINEIEEHBER . SEReMHE, 2
FFRANSVAE R e ARG G A T oRAN 7 BUATHEA P MRS H

|
e
%Ell-
(N1

i
R

~AFE GEIFRE) BB TRER RITRAT AR e BRI B e, bAUE I
N IR R INE B e R s R B, BAA T NS AR
R o NIFRAT ARG ERN T &, AT a7 AR VS A RE o

4, RE)EBHFEEERN



AEl e — R NFIRG & RESAE Mk, BT 9iE SR 4t rtl
APEAL IR BE 7 AL AL DA R IR T S o A mI T ah A5 24, ik
2N T AU B IR (B2 B MBERST M CRIABE. ZAEBi5).
R R 50 (BRIBIREE . B0 SIRAE B, il S E iR 51 3
P S ARG . BOCEC BT MBOR . 5 )R IR Ss 5 RIT7 I —uh Uk 55 DA K =
T R IAIEIRSS o Nl AR BRI 2 I SO P fa SR, A R B ITIE /N KRBT
THEMMAT Z BRI/, BT Z R RN . 3 A m RF AR AL
RIEEAE, 52X ARMEEIA. B, eRERERENSERR, KE
&R, ABERTHTI A T 7559 1. 2022 S5 2024 48, A/ ENON
L 9.62 (ZeRP K & 12.03 1270, AR BGREEEERET).

REFFE GEZFFE) Bt 1gk: “ Bl am AT R HONIRE I A RR, BRb
RFEHAOE IR AEAL, IR I S ANVE S AR A E . 7

5. AF#E (E3FZE) FHEFINENBR

WEARRUEDPrIREG HEH, A FAFAESFEHIRA I EAT A FFZEN TSI
-

(1) X EATFRAT B~ 7 fi 77 B FAt 51 95 18 4 B SE IR ST AR R A 352,
AL T kSRS

(2) Hix GEFFHE) €, BRATRAT ~ 753 5 ez,

i EPriR, AFIARICATR A QEFFRE) BUE R RAT %A1

(D) FRETHE (EMEENE) AENRITEH
1. AFR &S BB RFOALNE

WA PEARAL I CAFNE) GIEZRE) MEE A SGEENEM . IENE TSR,
AL TR AR LB HRG N . AT HLGEIEN, ST AL IR ST, I
CEAL BT AR, 1817 RIf.

AREFTE GEMEBINE) BH=2 (—) A&E4e Hisir RIFRHSN”
HIRLE «

N

. ARREZEFHASRABRML A AT ES— R



2022 FREL 2023 HEE N 2024 R, AT BT A AR FRE S A
7,580.99 /37t 12,806.48 Ji A 10,362.84 J3 7, 2022 4% 2024 4 =41 35 ] 43 FL |
4 10,250.10 J37G. AR AR E X GORAT W] A W) 6 5 00 S AR e AN T
37,500.00 /37t (& 37,500.00 J370), ZHIMIGF 8 B RATFI AR KPR 2 & 3l
T, A FEGE AR Sy BRI R PAS AT 2 F 52— A R

NEFE CEMEHEINEGY B+ =4 (2D O =4 PR ar o mAE 2 LAY
A iR R UE .

3. RAAENAFNREMMESNIERE

2022 R, 2023 FFERM 2024 K, AR BEAGE (G 5104 28.98%.
27.59%% 38.47%, HAEGHPG =L, Tr=ffiRd TEHEKT, 640
AFELEIRI, AAFAEE REEGUAK: . 2022 45, 2023 4EF1 2024 4, AR LB TGS
A I R A 0N 20,841.41 it 28,093.66 it 27,551.49 Jiyt, B4
= 1H LRI

ANFFFE GEMEBIMEY B+ =4 (=) BEEHEMTE~ MaEE M IER 1
Nray ”E/J

JIL

huf

\ux)
=1
s

IE o

il

&
4, AFIIEEE, BENSREEARGA LR, THEAREOIRER
ANFIBUEE S MR R A B AR . AT O BRI S MR (AL

B, AEEHR (AR B Hb A% B BAHE S0/ &bE

(479, RAPAE AT = 4F 0 2 50 5p [EE M & FBUG ST, s B4R S0iE %5 5

FEATFRE TR A1 4 R 0 2 Bl 7] L 6 2 1 7 50025 0 s e

E 74 o [EIE S 2 37 2 A B RS 7«

ARGS GEMVERAE) B4 (=) IUTES. MEAELEEmARGS

WL TBUEIUILE O IR R R

5, AREAREMN S ARNEEERTHBISENESN, FEEHSEE

EHEATFIIIET



NEINGS B8 WSS, MR AbSSRL, RES A R4 EH, HATEN
Mk S5 AR J AN B [ T3 ML 8 I RE ST, AAFAEXT R4 B AT B R ANAI 2 00 () 1
e

AT A GEMEEINEY Ik (=) B 5EBNN% & R B B H
MALAERIRET), AMAERFFERAEH ERAFHEIE L R E .

6. RNRISTEMITIERTE, AREHFIEREBENHIT, RE=ZFUSSIT
REWHELRBERFEHIRE

NEEREAEIR CRTREY GIEFHED) CRYINETR A 5 Br @b AR B meu) (o
YREFHAZ G FT LA a BARRETRIE 2 5——ADAR LT AR RVEIEE) FHAh
WA SRV VBRSO BSRS89 > m ARl o) o 28 w447
SERTERT, BT ARSI IR, JFC@SL TR TIRET] TAEIR . RAT NS
TRITIW 5B BRI, X5 E AN TERST. S RIHIE . M558
fHeo P RSAE BT AT 1A AR A . RAT NEESL T AR ) A R
MIRE, X AR LA R ST AIBUR  F X R TR SR # A
AR Py 55 07 AT 1 4T 0 5 AN o 2 IV 5530 R 1 i A AT 90 R 4 & Ak 2%
ARGV EPS PSS 35 WP e R SN S N R /AY W e /AT LT RN
Ol ZE AP SRR .

O 42 B A AR AR VAR AR AE i R T DR T W S5 AR R G i A S Y
A RN ERIE S o A R Ol =AM S5 4 2 2 VIS5 B e U O H B AR O R
T BB R

AR FEE EMEREINEY Bk (UD) STHEAETAERTE, A &R ) A2
fid 4 HATRNAT IV 55 4800 10 2 1) AN 98¢ 155 6 il 2 - JURITAR O A5 U2 98¢ i AU F
ME, A BTN SR T EWRAR MY SR &8 BERMILERE, &
I =R 55 2 THR S B L JE DR B R L HR TR S R RLE

7 ARIFRIE—HRTFERB SRS HERE

B 2024 5 12 H 31 H, AR AAFAERIAT S HBR KN 55 TR B S .

NEFEE QEMERINE)Y FIk (L) BraiiEalsh, & —HRAFE
BRI 55 VE BB B RIE o



8. RNAITHFE (EMEENZE) BTFAENTBENFENRLITIESNE

W

BWERRIE S HriE MR H, AFAEE QEMEEINE) B+ %€ AR
[ ANRFE X RAATUESF IS, BRI T

(1) B SARTR SRR SRR L, BE RE B K IN;

(2) Eiam s HBUERES . WHMERE EA R =2 8 FRE &
ITBAETT, B B —E R BNETF A o AP 5T, B I R JR IR AE 4 Al AL
RALGANE BCE W R R AR BERE I 2 7 SR A

(3) b2 m] B HASBUBR « SEBRz il N il — S AFE R JBAT R B & 1
HIATFA&VE 1B Y ;

(4) LA w s Ry bR SEhris il Nl =S o0is . g =G5
PR IR s B A & E TR SRR R AR R, BOE A AR E B
NEFIEE . B ESEM G e AR a0 EGEEAT N

00

NEFFE CENERLINED) B2 R AE -
9. RAFFE (EMEENZE) FTEFENENNSLITIEGIER

BWEARCIE SIS MR H, AFAFE GEMEEINE) 28+ MU HE A
BRAT AT EEfTRTG I, BARnh

(1) X EATFRAT I > 7] fi 73 B HAl 51 55 5 4 B IR SO AR S A 52
4E T kBN

(2) H CIEFHE) Mg, SRR RAT ARG R el iE.
NEFTE QGEMEEINE) S+ DRI SE .«
10, ARAFEHEERATENE

INFRIRBEERSHHGE GEMEFIMNE) B+ &M+ HEKHE,
HARW T

(1) & EEFALBERAA SRR B3t E BSEEAA AT E

10



O E AR GEER BR e A0 AT 0 e 44 0 A T AR AR 1] ) R A T 4 M i
H. Sz e g L@ e Ber - r 6 TH g0 Bemt B A 78 i 3h 55 4

I

FUH, HSEREeEMHTIEE S, FFEE S BORAMG MG R b
BAEIRAR ATBUEME .

(2) BrmsRalkdh, RRFEREMEMAE ARG SRS, AT HEZEN
B BT PSR e oy B 55 1 2 7]

rEINARERAN, ARFEF G T EEWS, AHTRARESEE
RBE AR A R BB R AR AN RIERE SR SR Y, A B AR e A
AR T SRS MIES A EE SR A A .

(3) FERGIHLM)E, NS EBEIR . SEhRfi N b i HAf b
WG R R R AR ML 5e 5. BR AT HIRERAL 5y, BUCE ™ B w7
2E WAL

RRKATTERIG, N F BRI KPR IZEH AT A2 R EAR . HET &
BT H Kt e R, AR A SRR S B R i N R R ] A HAb A
TR E R AR R RN TS BRATFRIRIRAL S, B S o /48 AL .

(4) TR T oRAN 7 BT P PR S H

S
Zl

R AR S5 B e AN R R AT 2 YR A R T R 11 2 e S T 4 M T
EEE A S A BT G TG0 v H AR sE sl B e
FIH, RHTIRAN T BUAEHEA P S

|
Gk
TRk

NERRGER G EHTE QEMEBEINE) B+ 5% BT IFRMEIME.
11, ARFRREZITHEEMME, FEREMENR, ZEASTEREE

DN F) A UCRAT AT e A SR AR TR S 4% I R B IR A5 1) i W ST RSGE T H L B
B EE A SO R BT & T i H ARb se i sl B AE I H
BBt O H# VI E Sea m BT, R F ST b e s & B I N L E
RGBSR, e QEMPEEIME) B0+ bl A m B EVER DS, & B0 E Al ot
PR, ARG BT < AR BRI RLE

3

11



(=) ®REITFFE GEMEREME) RITARENENHE

1, AEENYEEHIR,. mE. FIR, R, BEEEANF. ERNEEE
HEN, BEELEEE, ERNEETEEEESR

(1) iR

ARURKRAT BT AR IR S B kAT 2 HilR 75 4E

(2) & HM AT

AR BAT W] B4 N w5t 5 $2 HAE R AT, BRIKIE A KT 100.00 JT.

(3) fFHFFIFE

ARVR AT 0] B 3 )N &) (5 5 ZE T A 2R IO B o T 2B — 1 BRI e &R K
VL, EFEEFAERMERATRT, RIEAFREARSRU AR EFLSNERFSK
N ETERAT AR S B K BCR . TR A A 7 ARSI S R IENIA CEARSE R
PP R 5E o

(4) PEIE M

ON TSR ) AR 58 ) G R AT W] (08 R4 B B B S YRR L 3E 4T 5
VPR AR EF VPSR . BB VPSRN G Z DA — IR ER VP 2 o

(5) A AR

AR T (THB AT ALV, A5 T G4 605 5 AR
Ik, DL BRI NS BOBURL, BRI A I

(6) FEMLMHE M0 5 %

DYIEEE A 1 1T

ARV AT T T (IR R R A A T S0 A 35 T A5 A ¢
A A RN R AR ERL. KSR A
WK, AR 58 F 028 5 BN He st SR AR T VBB F 4 150D D
AL AAT A RIRELSHIN, BB LEE, BRI RS A
AR K 2 AL 24 T T B 2 AU A WO AR 17 5 R 5 R 7 L
AR P

12



WA 5 H AR A 53 =0 —+ N5 H AR RS 5 a5z .+
N oy HA A I BT 5y Je i

I — M 5 H A Al =22 Gy 3= — 22 2 H 2~ "l I BB AT 5y S8 A+ H A 7] I
TG,

QL AN 1A )7 B 5K

ERRKATZ G, MrnalRAERK. k. Bk BHEEAR. JRE (AEFER
RUCKAT I AT R Ao i T s I AR ), 4% ik A AT L B #s i 2 (ORBE /1
oS Jawmhn, & — M PUEFN):

TRIE I S R B GG A : Pi=Po/ (14n);

R BB : Pi= (Po+Axk) / (1+k);

FARPTIEE#E4T: Pi= (PotAxk) / (1+n+k);

IRIZEI G K. P1=Po-D;

FIR=TEE 347 Pi= (Po-D+Axk) / (1+n+k).

Hr: Po NIRRT A, n RIRIEREE A BRAE I AR, k A3 A8 I Bl id
ez, ARG RCHIEMEECAY, D ARBIRIEI G R, PR 5 # A

200 ] B IR By A/ E R AR A R A DU, R IR AT B I R, I
TERYINESRAZ 5 Bl Chttp://www.szse.cn) BE & UES5 T 15 B 3% 55 SR 2 1 45
R ETISERFSRIULAS, HTAEFRPERNME gL AL RIS
ML CanfE)s e BN MR H A IRORAT B ] e A | 5 27 F A N g i R s H 8K
ZJG, ¥ B H AT, WNZRRFE N B I FR s 3 w8 S 0 A A AT

MNFE A RER A A FI . &6 0 SLEAE A oAt S oA A &) - 28 ). s
A0/ AR AL 2 AR AR A AT BT B8 52 M A YR R AT B AT 5 4 8 w5t 27 A N IR B BUR 26
B AT, A FPEA ARSI AT A1E. A RBYEN BL K 785 fR
AU RAT B 0] 8 ey B A5 5 A NS 1 S U R A B A o A ST B A A TR 3
B N AR IMENRG AR 2 0 B A BRI BRI SR T TRNARIINE F5R 22 &) B iR AR
KA e AT

(7) Ml 263Kk

13



@218z [2] 2%

FEARUCRAT I ] e o w5t B0 Jm A28 5 H N, 28 R JBE (8] 4 3 R % JBE 1Y
AR w5, ELARTR B A% H B R R & I i T 2 G B AN AR AT
I TG OL S RIFNIA CEZREERD WAl E -

O AL A 2% K

FEARUCRAT I AR e 2 R B IO, 2 IR PRI 2 AR R s R tH B
I, 2 ) S S AT AR 42 DT 55 T RN =5 U0 I T ) S 8 0 e ] 2 8 i S o R e
B FRY AT 4 2 W] 15157«

a. BRI, R AR REATMIESE =TS H P ED+HANSE S H Ik
BN AR T L IR MR 130% (& 130%);

b. RUCRAT IR 4 A R 5 R L AR BIAS 2 3,000 T3 TCHT
SRR RITHE AN : 1a=Bxixt/365

Ia: 48 HWINTHAE

B: FRAURAT I P4 A w5 R R TR 45 I8 (8] 1y R A4 2 W) 5 25 2

S
i: FE AN R i SR SR A R

t: FRFERE, B E— AR HR A B B B H Ok fs2bs B IR 3
(FHIAHR.

AR =385 H W R A B e s B RO 2, WAL TR BRI 1028 5 H 4%
R BT A BE A AR AN AN T 55, R R 22 5 BIAE S 2R B a BB e A% Al
AT

(8) ALK
O 1 [ 43K

FEARIRAT W AT R e 2 R 6557 e IS TH R FE N, R R B A AT ] i 25
=AM T B AR T A L BN A B 70%,  PIHEHN w) 65 25 355 N A BCK S
FEAT [0 ] 6 e 2 ) 453 55 2l B 4% 400 55 TEL I _E = 3 S oH RS K 04 el 5 45 8 =]

14



HAEERE S AR AT RS I A ARt 5. . B, IRE S5
Ot CANEAE AU AT B R 058 e iy s i) e A<D i R B8 RS 7, U2 7 2 Al i
A2 by H % B iy B e B e i AL A T B, AEIR IR R AR 5 H R B H e 2 JE
Fe B i AMSCEL A T B I R BLAR I R ) R B R AL, ) RS =44
A2 5y P ZRNEL e i I 38 2 Jim (R 56— AN 32 5 H R E T 5

FER A R R RE T R EE N, AT B A Al e R A N e R IR 5%
8 R A2 i RT3 IR 2 RE SR ATAT A IR ks A5 K AL [ 2% T AT A e
A IR R AR AL 2 7] Ja N 23 75 (4 B0 45 B3R A FR RO R SE R IR 1Y, i B A
REFHMTAERIEERL, I R R R AANRE 2 AT (68 20 [ 5L

OLpEES N

A A URAT W R m] i 5 A B pis I SE s DL 5 2 mIAE SR U R i
ARG DU L B RAR A, HAZ AR b B IR I 2 BRRYINIE 73 58 5 BTk s el e
SETEMEN, R AFGZFRANZAH —REMERBR . AT w6575
A NATBURG FLRFAT B R e 0 2 ] 452 25 o oS Bl 0 4 Aot 2t B0 0 = =4 0 - IR e A
BIEG AT AT B A R AR R NERINEE WL 5, ATUE AR A SRR
B o Il 5 B ST P AT [0 45, A2 R B o [ 25 R ST P AN S [ 5 1, ASRE AT {6
LEpIEIR: &

IR AR FLE TR A RN 1a=Bxixt/365
Ia: F8M4RHFRR
B: A KRAT B0 e 35  w B R R NREA IR [0 1 m] B 46 0 ] 53 23 S THD L

i: A R i SRR R 2

t: fEHERE, B E AR B ZAR A R H ik p)s2bs B R
(HIAHSED .

(9) FeBetiri i T~ E 50K
OfZ LR 5B EREE

15



FERIKAT W AT e xRl F A S 8], B m R RS =+ 5 B
T BT A G HE ST ZI R BN 1 85%I, ARFEHERL ARG
Feme vk 1o MBI IR A A AR K =K

E U7 ARG W 2R BT R R OB = 7> 22 —BL ESE U AT St AR
RESHATRIRI, FFA A DEAT IR e 2 w5157 B BOR B 2 [l e . A2 15 (1 5% ik
IA% NEAMR T AR AR R BT H T =58 5 H A B SRS S 0 AT — 52 5
H I EZR A 5 ¥ T8 L R o

AERTR =25 BN R A R I i B RO T2, AL RE i i 1 4 H
(K152 5 F 42 B8 P 5 e A AL A T 550, ARG IRE O A IR B H le 2 R K58 5 H 4%
VR S B RN A A T 5

@B IERF

2y \ PE R 8 IR B A R I, 2 B R AR IR VIR 2R 58 B B K
Chttp://www.szse.cn/) BCR FIETF 1173715 B R SRR AF I AR RIS C A,
NEBIEMREE . BACEIC H R E =R B () 5. WAL HERER —4
o H (RSB HD, TR E R B IF AT IE R B s . 5 H K
WA Ik HONEE B H B2 e, BBty 810 H 2280, 2RI HE AL 12 1L )5
I B A% AT

Zib, NAARREATHE GEMEEINE) N+ 2 AT H AN 2 B A IR |
MEAE Rl PP BUOFREA AR BBt i SR B U0 L 6 [l K [ml L e i o
IR ME RSB [ AR X BT BT e R A i BT 2 =) 5 AR R AV
T A R AR

2 AIRGRBERITERZHEANNARAGARKIRANFRE, BRHARBATIR
BEAHGNFEHRE ARV SRAHE. RFFEANNERIENEREIERE
W, HTERRBRALETARIRER

ARUCRAT BT R 5t RO B TR R AT AR HE T AN HJa KIS — N2 5 |
ERETHGRI N L. SRR AR B alics AN A B A, I TR A H Bk
NAFAR. fF8 GENERIMNE) N+ % ME.

3 MAFEMRLITARGRERNEEINMETERHAPLIEAI=T1

16



X5 B EHARREX SN IR —1 5 BN

ARUBAT I AT I Fe IR AR T SRR B A Hi S H e
" A BB S IN CEEZ A S H ARG BrE SR 7R
1B, NIRRT 5 H A2 5 S i 2 N ERA B B R S i i oH 50
AN HAR A BIBEZ S0, BARRIIRE B 515 2 7 R Kl s
) HE S G S S RN LA R AT AR SE T I IR L 5 PRAENLAG CEZKEHTE ) 1) A

P

JE o
ARRKRATFE A GEMEBINEY SN IUERHE .

() BRERITHE (RTHEREHEITALEKRSERNSIER
HR) M (CETrEXRELILHERSEMRNSERSE) HME,
NEIFNRT—R&EE I MERKEE

ANEIANET (CRTXREBHIAT N LA Em A ES ER%) A (CGRTXHE
RKRAZ M SRS TER P S E &S ME T EELAATERE, NET—K
FAT A S RAF A

(R) BERERITHE (EELEE—— LK HiHFEHiIPO. Bl

HUEEZHD) BEXER

2023 8 A 27 H, FERFWS KA GEWSS%E— &y it IPO.
AR 2 HEY (RUR AR (AL Fmh et B 22 HEY ), BHHR 1 Mar H et 8
SOARER; 2023 4F 11 H 8 H, WA RN (U BRI 22 HE) AH G

OUECE I, AR TR R BT R . AT AT A OO R R BT M A O
R

=]

1. IRIBIEETHER, MERMEEIPOTE, REHRAE MmN FE

NERGA TN AR, AKEL T 7 SO R AR X REAT IR A
J&TH R A RATIEER I B (TIPOD.

2. T EmMiTI EHmARSEREMITWATE LB ARNAHERME, L
BN, KIEMBLEEML TR

17



AT FTEAT IR B EAT L, 7B ERE R U LTl a RSt
KEMHD), AFETEEL AT A F52): WE (E RS FAT L)
(GB/TA4754-2017), AwEENFET “Fs2 FEL”, AmTeafnik.

B 20254 2 H 7 HEEL, ARLETEZAN 91.61 1470, HARRKATIMSER
G SBANETT 37,500.00 576 (EA%D, NEIGEZE 2024 4 12 H 31 HARHET
BEA A EARIFETZI 50%. FIAUCRAT A& T HARAT IV T A8 b7 2 =] 1) KA
LT .

3. RUEHKMRS, MTEEME. WH. SEWSHFESIN. MSMHEHRELF)
RESELN LT ARBME, SHRFIEMEER. AR

(1) AFARREmMEMEEESAFHE 20 N5 HNER— HARIEER
R B 1

NE T IRATERAT LA 9.83 o/ (BRELATD, AU [ ANKE 0 GRAT
AN R R IRERE ST 2025 F 2 H 7 HEH, HE 2025924 7H, A
WeEE A 120.78 Jo/k (JEERD, ARARXERBEHMEEFESAITH (2025 4F 2
7 HD #2043 5 H A A — B AR I .

A 2024 F 12 H 31 H, ARIEKRETE™ N 434 0/, #E2025F2H 7H,
NFIEEIN RSN 12078 0/ (JEEAD, AFARRFRMEMEEFRSHIFH (2025
F2H7H) BT 20 M 5 H AT — HAFEBIFEE .

Zib, RFEARREMEWNEERERSHITH 2025F2H 7 H) 1200525
H BT — A AR A S 15 T -

(2) NEAJE TS T, AN Al s fa] 3 2R

2022 FEL 2023 AEJE K 2024 SEJE, A HJE T REA WA E ERNE 0N
7,580.99 JiJG. 12,806.48 Jijt M 10,362.84 JiJt, AL HE Mz AR TRAF A
AHEHNEFNE SN 6,366.96 JioG 11,645.46 JioG K% 8,847.60 Jit, 2 a%FiEM
BORFER = K, AR TFES T, AEH« BT A & Bl A< E S
TREAF A RNE CHIBRAEZH a5 505 A0 LT, AR R s E
S RUCH B BRI SR B8 307 H AR T+ )\ A B R 5% [ g 225K

18



(3) A FIAFAEN S5 VEBLB LA = 16
WEAMGEAEH, 2FAMFERTA SPBRM SR

4, SIS LM ARSEMEBRMBNR, MENITREERBRAZEK. Fxhgst
HASERERBEAERTE, AIXSERENHRRRITHANESFTUER
xiE

WRAE GEFFASHAEE MRS 18 5), BB AIAH S E IR « bl
NEVHRIEE R T AR AT RATBOREN, ARUCRATE S 2 R H BB RS A BT
R HIEN EAGD T+ H o BTRSHE B A 58 Rl R 5 e B R
HRAEARE BRI, ATAN S EIR BRG], (BR8] B S U AR TR A
AR FER U E R Bk BB, FRFERN RORATIEE . Bl m AT A e it
Pty BAT A W KBt IR LB SR B MG el S R (1, A& H EIRRLE o

AR B TFENAFAEFEREIEL, WREERERMHERRKITES
S RUCH [ (a] (8] g 2l . BEAME AE H AR LR SER & 04
A e e

5. PREXRK EHARSESZENSEEEWS, MRSTURSE

NEGE - F AW NFIREZHEY L E A, RRGEET SR A ES IR
ISR T RBEETH B EE g O R I H . e a7 o
B H M SRR R &5 H, R THEUIESA R EER TR, AeT2x
BB

6. Ei~ EHAREMENZREL . AT HIRE

NEIAET =k BT A F .

ik, REARRKRATHE QERESE - Rl il PO Ffhb s
ZHE) HIRREK
. KRRITHROQFE. AN

RRFAT T RA nmFlEFEHEFURED, RAT 5 R SR A A T 2 =]k
SRR KA EARE I WIETE, A RTIEA R, #RIt A/ Es /1, HAF
TN B R A

19



A IRRAT AL EG e i G T T 58 SO SR SUAHAE 2 5 BT i e 46 € (115 12 390 R A
EREATHEE, RIE T BRI RS

ARG HIFPH BCRORAT T RIBAR K 25 AKX 28 Wl AR AT ] e 4 2 7]
i IR R A RIBUK 05 s AT A PR R o IR K A OB AT AT B e w1 527 A
REIUE RV 2T I W BOR BT RF R R =70 2 — DA Bt /g
PEH RGO, S AR 22 . [, 2w R n] 3 e B B oA 208 3 e 1) 7 AT A
IR

ZRERTIR, RURAT A A R g T R O EHSHEEAT, IR E
P E R BARIIA 2, APRCRAT T R BARICA CJBAT VAR, PREE T i
RIVRIERL I HAUCRAT T Fe e 2 m 527 1 R AEBR AR K= B2 S 2 RRN A
AR, B ARG EE.

75y ARZITXPEEEDRA R 4R KRR LA S AP B RS HE

ox A [ ANRE RE X GORAT AL B e 8 w55 e, A7 24 ) RV [0 AR o v ) DU
) JULIE T 2 b i e 77 3 B S [P A R I AU, DASRAMBEAR [ 3R, SRBL 2 =] ) ]
FRER T MR A FIFFEE IR AE T o A W AUCREUN N MG I MR IIT R R &
BRI, PREFER G, RO HEEEER SR A&, FHR
RECH s NS A R EE WSS, Rmamiigredi; 568 AFaHEN, A
AR SR B IR R SEBw A > BCBOR, B BT Bl

N E) LR ARIR AT R AR AN 2t B RIS ] e 787 ) 52 DA SRR 1) A
FEREREAT TNEARUE AT A E U, 9B OREEANE iR B D) SC B AT, A Rl BBR
KPR ERIN . EFMEAE A QISR TSR, BAAR NSRRI AR R H 9
FERDINIEZSR 2 5 B s i) e IR B T B B A A PR 2 =) 5% T [l ANRR 2 X R AAT AT
Bt 2 w5 e B SO0 [ i 5 SRR T B AR S8 BRI A D o

. &ig

ZREPTR, A FIARIRIA AR X RORAT U R B S RAT IR, RAT TR
NV FEL FFEMIGEANEIESR, AR IR A A R EE R A RE I AMER G S8
71, FFEAFRIERIE, 756 A7 KRB .

20



21

M EIRGOEB M AR A HHE
“OZhFENA+IUH



	一、本次发行证券及其品种选择的必要性
	（一）本次发行证券选择的品种
	（二）本次发行选择可转换公司债券的必要性

	二、本次发行对象的选择范围、数量和标准的适当性
	（一）本次发行对象选择范围的适当性
	（二）本次发行对象的数量的适当性
	（三）本次发行对象的标准的适当性

	三、本次发行定价的原则、依据、方法和程序的合理性
	（一）本次发行定价原则的合理性
	1、票面利率
	2、转股价格

	（二）本次发行定价依据的合理性
	（三）本次发行定价方法和程序的合理性

	四、本次发行方式的可行性
	（一）本次发行符合《证券法》规定的发行条件
	1、公司具备健全且运行良好的组织结构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、募集资金使用符合规定
	4、公司具有持续经营能力
	5、不存在《证券法》第十七条规定的情形

	（二）本次发行符合《注册管理办法》规定的发行条件
	1、公司具备健全且运行良好的组织机构
	2、公司最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量
	4、公司现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	5、公司具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	6、公司会计基础工作规范，内部控制制度健全且有效执行，最近三年财务会计报告被出具无保留意见审计报告
	7、公司最近一期末不存在持有金额较大的财务性投资
	8、公司不存在《注册管理办法》第十条规定的不得向不特定对象发行证券的情形
	9、公司不存在《注册管理办法》第十四条规定的不得发行可转债的情形
	10、公司募集资金使用符合规定
	11、公司本次发行符合“理性融资，合理确定融资规模，募集资金主要投向主业”的规定

	（三）本次发行符合《注册管理办法》发行承销的特别规定
	1、可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素
	2、可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	3、向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	（四）本次发行符合《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》的规定，公司不属于一般失信企业和海关失信企业
	（五）本次发行符合《证监会统筹一二级市场平衡优化IPO、再融资监管安排》的相关要求
	1、根据近期市场情况，阶段性收紧IPO节奏，促进投融资两端的动态平衡
	2、对于金融行业上市公司或者其他行业大市值上市公司的大额再融资，实施预沟通机制，关注融资必要性和发行时机
	3、突出扶优限劣，对于存在破发、破净、经营业绩持续亏损、财务性投资比例偏高等情形的上市公司再融资，适当限制其融资间隔、融资规模
	4、引导上市公司合理确定再融资规模，严格执行融资间隔期要求。审核中将对前次募集资金是否基本使用完毕，前次募集资金项目是否达到预期效益等予以重点关注
	5、严格要求上市公司募集资金应当投向主营业务，严限多元化投资
	6、房地产上市公司再融资不受破发、破净和亏损限制


	五、本次发行方案的公平性、合理性
	六、本次发行对摊薄即期回报的影响以及填补的具体措施
	七、结论

