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SN /NS

FRE 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
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IECH PN, TR M RTINS TERA L K EAT VAR K ) St R IR
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(2024-2028 LEH I AR SRR IR FRIMI B AE S AR ) Z0E, A IRPR A A 1
WLE ML, JFIRYEF AW M e R thRiE b X B 5 0, &
5 7 S HATION S R AR 3K 4.75%, AT THEL 2024 4E K LUE 1-4 S HLAL
S LW H 50 190.50 42T PLIS + £ HL A A /NI 9 5,000 /1N, F50 L ] L AT
R F /NI BT A L A BRE, T 1-4 S HLALAR SRR IR B /N 5,000
NIRRT

(6 IR FAF—HERIEEIR B &K A/ RS 18 2R Rk
W, HIRAT A KA/ KP R Al RF e

1. KGR NER, SHREEKKHET IR EIRE RV E TSR

KRRV PR TR SCE A T IR L T 28 G B R A AN S, DL REDR
RAHIATEENE . BT BARK AT RE, Bl A SNE L K R
FEILAE TR R, Froeli K NE AT K R OREE . AR AR AE (A BRAEYR TLIK

23



PI) 20234 5824 (SCEET e IR AL L 77 Mk i YR 2 A DAL BT BRI AT 7T ) 1Y
SCEEWEFT, R R AT VR R L YR S REVE L 73S H N, AN TE A H /N A
A 226000h- - - T REVE A HL R o LEOU50% 7

BBy G K FT AR 1 5 R B 20214 -20224F 53k o & vp v] FRAE RETE 5

2021 SEHIAHE | 2022 EEEHRE

i B ATFAREE . | PIEARRS

BRI (Bedb 211t 800

SR 2022 4 — 28.1%
TR R B R 0
KSRAEL L (75275 W17 = 800
i @AﬁgiAﬁﬁ b 2017 4 26.1% 41.1%
TR e R B i R
REAET (RMEHEM£800
R R 2016 4 23.1% 19.9%

TR s B L LR

Ve ik HE ] AR RR YR S AR SRR T E K ee VR R ER ) (E K BEIR R oS T 2021 &
4 [ ] PR AR BEYR H ) R R IR DI PEA 25 SR A ) N (E XK GEJR R T 2022 5 4 E v
A REYR FE R R IV 45 R A E DY .

WARATE ] 1-4 5P (400 J3 TR VEAASER BRI ME—BL B g K
WH, S8 EREETIRITIANE, R 7Pl R, 38BN FIK
TAHE R E R ET I CGHE R 500 5T Frdeth g 150 TR -

2. HREBUN. #IFEBUR DL B KM T DEF KT R R
BiITAR

A5 E K AEVR S 2014 4F 4 HRATH) CE R8I 6 T80 H R v & JiRis
T RE TR RO S EOR A A (EBEFTEE (2014) 171 5D | 2016 FF 4 K
A7 R R 2K R O T H 7 I 2 2 0 o e o L LU R RO K R I ] AR
RIERFHPERY (EEEH S (2016) 127 5) « HFERSZE 2017 £ 1 H
TR CHIR A R AN BCE TR G120 T HN B s AR e | R0k ri It H AR AE AL )
CHARBRENE (2016) 718 %) « (HNE NRBUT. WiFgE NRBUF. E5HE
P IR 2 T 9 T 7R 78 2% 2 30 e AR A s s T A i PR AR I 52 S AR T 0

WeEXIFEDS, FIRK, SR. XEREERERmE TN, mik TREAREEHL R, EX
R PR A BB B SEA R, AEEFRAEIR IR R e S AF U E @) B . h R AR AL 2 R B
HK PEABNTREASBAORGEL R BER A . XIFEKIIEU) TR BRI 7, #ek
WA, B R A T ot i LR S 0 AR -5 B = 100KV i e B TR R Hpad ettt it Beg AN etk
B —— 5K AL SR L AR S5 H - TR A e [ P A

24



FANFE, 8 ARATE 1-4 SHLLL (400 J3T 5L 1 AHIS T B3 I e — Fic 2 i 0
KHTUH, HE A f L R, NN ES B T, AR
WA, e XHEERERNGRIRITIANE, FER R E hlCE K B 5T
U, & RN A IR R AL G R AL T 200 12T LI . 454 SR A E 1 14
SHHRENAENE, #RAF M 1-4 SHHE ER/NHOE 5,000 /N

3. WIETA L AR B O TR E AN B ) R PSP

FHASRE, A1 A B T 306 11 B G V1 R A F R T SR 1 i A A
SRIF 2 — . 20234F W R & A 4E K L, 70012 T BU, W RE 4tk 2 s N 2,277
fCTIUR, BEFEEIIASTTALT RO . (20234E H it B AT %58 S5 Bakis) &
7N, ARHAE 20234 1% H1306.4212 T FLA « MBI FE 4520234 B & 5 SR B DR
IS A B T 16 W4 P T T e 4 P R SR 1 T R A A SRR —

FIARE, TN AR TR 2008 5k A =] — I AR 0 B ik F= AR K
AFIFEM . TN TREFT2025-2026 58577, &M, 20254 /e 44 H S it
T CETT642F FUlS o 7EAN5 R R B X A RT3 R, 20264 TN
U CAR I A 7 ELARER BRI FUF I8 B 1 00 R, TIvHIT e 44 202648 1 HL 2047 A
RO FIEWIE A BB E, DL R A ) 1-4 5 LRI R H B R 15
G 3, T N AR TR AN 20 8 5 2 7] — A AR 6 H 0 ik p AR RS
M .

KIPRE, 1R & BEIRXT SMRAF B S i AN T, RER R P Jp K7 (Gl
Fa BT R ) R SR S LRI L) i IR A ORI A EERIR, K L EAAS
HARNTRETT, B BE R S GRS X 25 3 DU BRI 5 H 54 Aqmg SRR 18
R o WIRE IR AMRAT B R, I YT PN A AR B U G

BEAL, AR AR R R Ok, LR SR DX, R DR A R
FHE R, AR R A, AR AR R A A5 5 R 2~ 7] —
(1-45HL4D IR i BAT B2 e L

gi b, iEH IR AR -4 S WA KRR R R R AT PR IR
Letira A RR BT R UELG G, WARAF1-45H4A (40075 T L) KK
% W FLHL5,0005 FUR /NN REAS 15 21 s, HLAT AT RFEEE

25



O\ REFEEBIGNIEIN. Feed b HRm. et LN, A&
SRER AR AL TR B 1A H L <5 SR B S BUR SR A B R R /N T R 0 XU

IR IR A] 1-4 SHLA (400 J3T 0D ARKAZIEAL 5,000 F HAFH /N
RERE A3 B ORI, FAATREZENE, (BAAAAED i AR I, Fraeis & Leid s, B
REVRAL G I A5 SGE0 1 B BC 2 100 H 328 v LU A9 46 Ji PR 3 350 O A ) LR /S
IFHCT PR R XU o

FHOG RS S A Ve AR “ il — 7 2 “ . BT RR N, AR
B e AL DS L A3 (RN B BE YR HE R o U R TR AR B EUR R /N
HON R RUS:, AR BT 7 K A TN KPR 0 AT RRSE, FRIB ™ RREE A E e )
e TAFAEAENE, RIRZHZABHRT L~ m i sa g 6e /), REMa
(EHINE) B+ F MBI+ =FHE” -

oy I

W, SaHRERBETER. HlTE RN EAR . Freedll K ag
K EMHH. FeedRitse EMZHE. A RBENE. HNEITHRERS
1800 AT B R & F LA B i ] /N i B S b S8R TR 2027 K BAJR 4R 5-6
SHVAE R B A /N BekER 1 4,000 /N BARS FE AR R

(—) HREHERR. HRENRILE BN, AR RBEENE. 4
A BT R 5 TR L

2023 5, H A %A R B SR LA T -

o KER (ZTRED EHAE TR

B )4 BB i b
R H, 436.62 20.66% 2,614.10 29.16%
JtHL 248.67 11.77% 2,539.78 28.33%
JKH 373.49 17.68% 971.82 10.84%
KH 1,054.07 49.89% 2,524.62 28.17%
it 2,112.86 100.00% 8,963.46 100.00%

TE: 2023 FEEE IR T H R TE T I EE R (2023 4 12 A48 B 4T E ), 2023
HEATH ARSI REIGEEE

¥R H N A N REBUG A TTEN R PICH R A DU 178835 < e KX fra@ %),
“APUF” BANE], HNAE N BT RESIE K 4.94%, 32025 A3 1,750 /2T

AR KL

26




FLES . B 2025 4, B ATREHUBLA R 12,680 73T 5L, Ak B BEHLANRLIE 3,558
JIT I, KEBEHRIBSE 1,000 /5T, KEEHHBIE 3,853 5T, HRkK
HBEHLAIE 4,169 13T 1L, SR B BENIARIL 100 73T FL. 2025 5 H JJ4ME
BEIA 1,010 /2T TR .

Hil 4 2023 £ LR ML E R B EENLE & 2025 RIS U L an T
PR AZTRE . TR

HiH 2023 £E/R 2025 4E/R 7| HEWKE
ettt HBE 1,644.68 1,750.00 105.32 3.15%
Hhik L 522.23 1,010.00 487.77 39.07%
REFHAE 8,963.46 12,680.00 3,716.54 21.07%
Hrp: K 971.82 1,000.00 28.18 1.44%

KH 2,524.62 3,558.00 1,033.38 18.71%

RUH 2,614.10 3,853.00 1,238.90 21.41%

JGHL 2,539.78 4,269.00 1,729.22 29.65%

VE: 2023 FEHHERIE T HF TETHFEER (2023 F 12 A &B B A= BE ) , 2023
ERRBEEHEEAS RO RIRIIMERE, 2023 AR B AMNE BEEBIERIET (2023 4
HN AT 5 E BIRE ) o 2025 FEHRRIET CHRE “ I gl & AR iE
Y, KEE YR .

B ERATEL, HRE KN BRI R RO R RN,
20234 £1|20254F, H i 4 H HL 75 =Kk 11252510544 T BUi « Mk B Bl 11474488
T TR, Hof4 B R e & 12459014 T BN s 20234F 320254F, K H
FHARROLAR3700/5 T, H, KBENAE. KOCEHIARHEKER
PEREER, G2 5 (1 DR 1 K 25 AT R g S0 R AR AR 5

] TE 5 g DL AR 5 B XU, LABIL B 38 B AN A A5 5 (1 L T
Yo Wit CIEBLAR IR A T K HAEN SRR AR S48 A 1A 15 1 v Yt )i 7
HLTTY, KEILIRAE 5 BRI TS ER . ARAE H T f 138 5 o0 A BR A = R A
(¥ (2023 SEHIRHETIHZ S EBIRED 5 2023 45, HINBHEITHINELS
r, CHL R KL B HL fifi e R L A7 B2 i 24.91%. 55.62% 4.20%
15.01%. 0.26%, KHLIITZ &L N 25%.

(=) FEeIEMR R B K EWLLE] . FraedRitss LM%z HE

27




MR TS T A8 B E P IB AT 15 0L, 20234F1-12H, &E EK
HE2,112.8612 T L. i, /KH373.4912F R, SR KMEENE CRED
N17.68%; ‘K H11,054.074ZF FLA, [749.89%; X\ H1436.621ZF LA, 1720.66%:;
JEHI248.67T/ T TUHY, (511.77%. H FIREARAT A1, 20234, Hli&#HaelE (X
HEL L O D VH AN o HE932.43%, R FFAE BEVR COXURRL L D' HEL L 7K HE D Y 40 o5 EE 0950.11%.
MR E R K ESCER AT EXRKREIRRLEG 7202397 H R (98T20234F
A P AE R YR LTS 9 ST A R BT IE AT CR U ReIR (2023) 5695 ) ,
N 48 202445 R AR R VR F ) TE AN SHAEAUE U H AR 951%. BHULTT 0L, AT
AP AE REUR HARTE AL, H R B R RTE 4 5 LG H AT AR B H Aw . AR
N LAS T PR A8 WA g AT I 0L, B 20234 K, A KB RiLA =
8,963.46 /3 T [L. M, /KHI971.82/3 T 5, HEBHLIHLE CFFED 7910.84%:
‘K H12,524.62/5F L, 1528.17%; A\ HL2,614.10 75T FL, 1529.16%; KPFHAE2,539.78
JiT B, 1528.33%. AR I, #E20234F)K, Hl&A eI OXAHm. b
D BN R L N57.49%, (s, O TAERIS. 75 H R A B eRE
o bl H A SRR E B bR HR A BRI LA = H AT A TR S I RN,
AR REVF R S b 22 HETT AN 260 8 2R 2 7] 5-6 5 AL2H 7= A K AR RS

“T=A7 A, BEEKEE. EFEREERK T GEERRIETEIT TR
(2018~20204F) ) , R T4 FE e EH pi B B aedi A H AR Hbr, Hr20204F4
[ FH e B b g4 [ P25 KU R F # J) 4r ik B195% /e 4 R  # m T
95%. ITAER, HrAEIEAREHE— B IRIE, AT R KRG . 2024451, EZK
REVE R TR O T 37 e U5H 40 A DR B e 5t s o o A A AT 5 T SN i
R 5 5 T RS IR R A R E AR, A3 BEUR AR A R U g b X RT3 4 5 B
BEVERI R B AR, JEN EAMKT90%, FHARHEH AN H T R EE S A, b
RBCHRATT W, JHAN “LLLR” SR, BraelE R FH 2 O MK T 95% 48 B A SR
EAMET90%.

2024422, E R IUZE AT T (AR B IO m] FE AR AR L R A TN,
XF20074F 6 1) CHL R ARV 4 EIUSO AT PR A e U R I R M) AT BT 58
St A AR R PR S TS B AT AR, i HE A 80 % e e S 020, 5 ¢ s WA e R T
WAL Gy i o PR BRSO F 2 4 L 5 T T A BRIV AR DRI ATLA L BL R H AR S5 AH

28



RMERRE, W H AT S AR (555 358 &y e Bl itk s
OGBS, b B r bl AT H 77 P 25 1 0 T 3 A DR B S 3R R RO 534
ST L, AT A BEIR O R SO DA O B4 DR B P USC HL A T 3758 ) LY
AR, B RERTE MBS O et R T A

2022471, (EFKBSCEZ . EFRARIERC T E s —m
Wik R MTe TR $2H, PI20304E 4 H G — TR RIEAH L, G RHA
HRGER, ERWHEE (X, 1) IKBTgkEEiT, FifsEsms S5
WGy . 2023F10H, ERKEZHIAIT . BERGERLZERBE Km T
— PR I B T AR @A) R, InRBOT & RS S H
Beidy, % M20304FHTBeds 112 51137758 2 B (8179 5L, I 5Tk st [X 45 5 52
Bl o320 S 77 5. HRE AT, HTREUR CLHR I 302 Sl U

KAHLH TR VR H R 22— AR AR N R 5Ok T “BIRIEUE . Bk AT RO
R, R ECKPREEHUH B BEIR (CAn XU SBAREE) R & Gt KL R LB
(R e R R 2R REVR AR B AN T K LA DR RS AR T L, S8 Sl vl AR
RETR A HILAE N I 2 S LS P 2R o A RO REVRH 94 75 SR M 189
THOLT, OREEHT ARG S R, 5 ZEARAL 5838 RE IR AN B i, 75 50
fith DU R BCEGET, DL B O AR e gt B eI b s T AN ik SR it W
N UL TROE, FTREIEA A A H MK T 95% A8 SO RN _EAMIRT90%. T AR
AEE H 2 SO LA Dy B 375 DR B 1R AT H A T 3 5 B W e ) e O P P A
LT ST, BIEARRBCO Hrae i e o B HESR BT 2K, KRS
MR FLUR ) B SUKARAEALE B eI = LU B O S AN TE K L SCHE, KRR adE
RETR I L T 2N o

gi b, FEHRAFRENTHN G T B AT AR Bhr . Hilt B Fraeli s
H AT CA TR B BOR HT REIERTE AN AT IO S BT REETH AN BCR S iR
[ T 37 e A B BEIRE T 17 T I AL i PR 0L R, H i H THRAT 8T REVR
Pede E BRI AN 200 8 IR A 7 5-6 S HLAL A R AR . BIAE SRR ISR
xR REURIE S b R 2R BT R, W AR A ] 5-6 5 HLALAE N H A A Y T I K
L, R H R BT RER L4 T 48 .

29



(=) W HA T K e B s R /N 4

P 5 T T LA, 3 R AR R e 4 B R B A IR STAE A 7] (B R
LB AR HIR AR R ITE AR (DU “REAF") |
HR BRI A R TTEA R (BURRIFR “5KMA T " ) 2022 4, 2023 EH
S35 R LR /N 0 R

KV AR Sk A AN R
NI
(TR 2022 4E 2023 4F
EA= YA 132.00 5,333 4,516
EWA /N 70.00 5,054 4,892
FIS LT 65.00 4,847 4,404
SEHH 5,078 4,604

MRYEH A T AE B TS B 2 A s T Iu 0L, HlE Ki
B 2019 4E-2023 £ 1 % # I FH /NS B n R

RPN
HH 2019 ¢ 2020 4E 2021 4F 2022 48 2023 ¢
-5 A FLR R /N s 4 4,228 4,550 4,971 5,063 4,676
BV 1.20% 7.62% 9.25% 1.85% -7.64%
BEWHKE 2.55%

B 5, HIRAE KU BB T3 R F /N 5093 5l h 4,228 ZNBT L 4,550
/NI 4,971 /NEFL 5,063 /NS AT 4,676 /NI, 357 4,000 /B, RAKERN
2.55%. HITHIAE, HEBERERAEM 3 K kB eE AR AR ik
A TIPSR /NI SULE 4,404 /N LA L, 34683 4,000 /i . 2019-2023 443 [
6,000 T~ 5L Az LA b H ) K H A L B a8~ F- X R /NISF 30003010 O 4,293 /NI 4,216 71
. 4,448 /NIFL 4,379 /NISFAD 4,466 /NEF, RS 4,000 /NS

(IO B 2027 RLAGEE 5-6 SHLA KR BRI /N ESREF 4,000 /N
BRI AR

FRAEH 7 TAS 7 25 10 K R BRI /NS 7R, 2021-2023 4 2k HL & HL R
INEFAY R 4,971 /NBEL 5,063 ZNF K2 4,676 /NEE, 2022 4ER& =T 2021 4E. 2024
F1-2 A HINESEROR R 370.13 /T FLit, [FIEEHEK 16.18%. 7k HL =P

30




BRI AN, ARl CHIR 2024 4 2 15 B9EkE ) , 2024 4F 1-2 A HIRA
P HL R LRI /NS o 872 /NI, R ERIB D 8 /NI, T4 R FEL B4 ST 1 I
NIFECH 391 /NI, [RIEGIRZD 74 /NF, TR B 15.91%. AR YE HR A N REBUF 762
JRERH) CHRE “ IR el RMRIMIEAD , 2025 AR K B &
1% 3,558 Ji T FL, FE ¥ K ik 10.03%, 2025 4 i KU HL B4 125 0k 3,853 i T IL,
FHRKETY 22.92%, 2025 FRIGNKBAEEL 4,169 /1T L, FHHKEN
33.97% PRIFIG K J HL BB K W] P-4 e UK HL R 48 i 2 BRI K LT3
AN, BE T 2026 4F K BSR4 2 4,000 /N AR AT . AR
PR NREURF IR A TTERR M CHR A “ IR BRI i@y «
N LB T HEE (2023 4 12 A AR 1A P18 ATH L) J 2023 4= il s /g i
WA o5 Bk &), 2023 4EF] 2025 4F, HME H HE G 1290 590 42T FLiy CH
PR F L T SR B L1200 105 42T LR Ahigk e ik 11204 488 (T TURD) , Bl
5-6 ‘T HLZ 2025 4 NP7, 2026 4F K LA K B E AT IA 80 /4T B, KA
Rl H A TR KRR

IR R R EREEIE TR (LB, SBE, SRt X o E 2K
TSGR B MR RIAG R 7 ) CREGERY (2022) 1955) , “HH” 1,
PEARESME VDI CHRD MR B8 605 2,300 /5 T 5. Bl FaRRIRIH i)
L, T20264E K LA S, HRABaeIR B 2 KRR o K A LALTR B 1 i
) R T EAE T Rk L) B G P i E G AN 3 A, DL BRI RE VR R FL AN AR
Mo K FALZELIR B TRV 12— R B B [ 5K 6T “Biol i B Al
S, R ECKR R AR IR Can XU SBAREE) SR 16 G K FLI A L,
{FLAR i P FEAE BE VA B AN K HLAE A DRI S PR AN T HLR, B 28 SEIL AL 6 vl FE AR
REVE K HLTE A IR 4% S LR b K Pl L A

SENL A H IR AE UG HL U IR B AR A ] 5-6 S LA, N HIR A A LA,
K2 5HMNE R H RIS 5 KI5 5 . H IR AR 5-6 5 HLALE R
P I A L BOR . BL10077 T FLRSEREKHEHLAL, RA KA SRR O R
Ve, BENS A REVR LN Z5 R, i A2 HR B Str AR i 2o TN H R 48 AROR R AR
B REIRIE AT R G IERT. Jo T i ISP S5 R A B R, 5-6 5 AL W] &
FERERE T, S rL M AR E IS AT KT, BB BRI 4, B 733 o4 ARG ik

31



REVS L 1L

HWORATFS-65HAH (2005 T ) J&TmSH. BEA. BITHCER I
HLE, R AR R A TR KT O AR w1 ) hik B B T S A 55 20 4004 B,
AR WAL TR (FEGBEAT00A 1) o &8 (FEREZ40004 ) |« g (FEm
BY11,0004 B ERAUK NI, BEBERIEX MRS, R BTG ML A, bt
AR AR R

HRENRBUFIAATTEURR CHAE “ AP0 Be A AR s s ) &
N, B20254F, HRNAE Atk A EIA 21,7501 T Bl ,  HL 4% 5k 1,01014
TROI CR B 75 oKk 2, 76044 T BUI D, 52 B AT F-AE BEVE FEL T8 41 5T AR AL #50%
DA b o 4 8 AT P AR B L 779 4N EE 50% it A5 HH T P AR e K FEL R 1,38014 T
FLIS, K HLR A1, 38012 PLI 5 20254 i K FL2E ML A4 3,558 15 T L.« 2023
IR K HL SR PR AL A5 5 2,524.62 75 T L, #[320244F . 20254 73 7l B 22 & 4L
516.69/7 T FL, LA20254F WA W] K i 3128 B O HE At v 55 HH 2025 4F H 7 44 K H
RN 93,299.66 /7 T FL . &5&fili S 20254F K FiL K LB 1,38014 T FLI %
20254E H 7R KPR B WL ASE3,299.66 /5 T FL 520254 H i 44 K Hi 7+ | H
/N 4,182/ 5 R BIBEE H A RSB BRI K IR R, H R A FI5-6'5 4L
AR IR IR E A R MR, S HIRE TR R HiliE s
BUL R FARI S H R K F A AT G K AL R /N B R 3, AR VAl AT
TELA & 93 12027 2 LA 5 7 5 5-6 5 140 & FELR] FH /N 0Ks R 474,000 /0 IS, 4R K FEL
=801 T FLI A A .

g b, TIN2027 K US4 35 5 A 715-65 HL2HL 4 o A FEL /NSt S0 (464,000
INFHRHRFE Sy AT A FE

fi. ETHRAE, HIARBEFEARNEZREFERBEENIEIN. FaEE
REE G RASHRIBOK B AN B TREARE, F3R3%E™ K BRH/N
EKFREAIFEE, BT RELERIRBFESHEN, XRXHEE
BHT EWAREBRFELERS), REFES (BHIME) F+H—FME0+
=R E

HOR AR O 1-4 SHLALE S H A 23005 800 TR i Hs 418 1 EL 4

32



LT RE RO R R T H 2680 P vl gl B 5 IR Sk SR s W
IR EIERE ) 5-6 SHLAEAE M H & A EIE R, EEAHRENHEA. R
FAFAE R R D RGN L BT RETR L LB R BT RER I Se B AT KBS T T A
T3 3 Fi EEAD <58 L D] B0 IR 2 ) D FEL AR /DN B 50 e ) X

ARIVTAR T 35 55 2 7] 1-4 5 ALAH K R P /Nl BCPE R 2 Al B BT R
HOR AT 5-6 ‘SHLLR HIA /NS B H R I 25 5 AR LT 2R /N i
Sk BTN BT CHRE NRBUR . 15 E N RBUM B 5 A R A
ST H T A 2 VT R IR AR e R L I P AR I 7 S RO B TR P
DA 51 R 48 L IR AR A BE A v TR A R DR D BORSE B L, WOR AT 14 5
ML (400 J3TFBL) AKARALIEEHL 5,000 & HLF /N RERS IS B (4FE, FAalHF
itk WIRAT 5-6 SHHEAM N HNA NIRRT, HAjH N8 SRRl
VAEF KBAEAFRORE &G AT IR R e i, KI5
EARBONIEER, BT ARKH A N K A AR KT RGN 44
Hilra 2 5 4 KL BR /N 3 4,228 /N 4,550 ZNIEFL 4,971 /N
5,063 /NEF K2 4,676 /N (B AR 2.55%) F Al kb Kk B HLALF- 2 71 F /N %)
AET 4,000 /NS FIFE B, TRINE R AT 5-6 S HLALK RN SRR EE 4,000
NI, B RTHRERE

i b, MRS S E R A ENE, AR HAMT LA E 1
SRRFERAERE S, A (EAINE) B F MBI =R HHUE

7N~ AR RO

B w] CAE CH IR BRI R R B A A BR 2 W) RAT It e SOAT I W 6 5%
PIFFERERGERREHIE S (F5) (BITR) ) 2 “SHNEY e
AR 2 B FEEWGS KRR 2 ¢ (1) EESLERA” & “5F
AN ARSI R L 2 = WERETHE BARE LT 2 ¢ (BD iRy
AT A\ R G EIED T 2 “— RIRZHTE (&
HEHINE) BT — k0" Z “ () ARZHHE T LA sfrss
ERETT, AMFAETTRE S Bl A& ) A e 1 E R O e aE T R AR L 5 1
B A CHRREESRR” M0 SRR 2 “ = 55

33



ZE RIS " AT AR N
. AV ERRL
(—) XEBEEF
PG ZEHAT T TR AR

1. ERARI A SRS R S A se il S Bl A (b3t
HL A8 B ol 5 [X B 4 LD R AAE 5 SER AR N (2024 SEBITRRD ), UitRAR
AT ERII DTN, T ARaE SR R e R .

2. BRI A R BREFE R, REITE SRS TG HiliE
A oy AL 5T 6 38 oy I ARG DRI AZ 5 25 R LA ROk B B H R 48 #8702 w1 U
NI B[R] 328 PR B 75 DL FC

3. APV ESORN R BXRGEER N RN T IR B R, &
) 1 1 2K B A SRR T B AR SR BRSO, B AR UM B JI5E S 4m N,
Eb T ERGUH R WIND a4, &b 1R A A S Sk, AR 1A
KETTRIE.

4. B THIR AT HR 5 F oA R 7 R AT RS, &5
T EF RS H KBRS T A R ORBER SO, BB 1 H R AR S SO

(=) REBR

2R, PHEITAD:

Lo HIRAT 1A 4 SHLEAE N E S REN R IR 1 A8 Bt B TRERC &
e J FLTH H 3l = 800KV A iy i AR HH B AT HL L ARE, 5 H R PG JERVS v RE R
FEH BT REVR R AT AR IR, 2024 SFITURH R A R AERIE KL 200 12T IL
I o MR BUR s H R BURT PAR B 5K H S 5 U7 I8 I 2838 KA (R ik 7
WH 2019 4F 12 HESE, ARG 20 4 77 XBwh LiRid s, BARDER
Lo RE, UHERS . HAZSNHTE.

2. 2022 P 2023 SERE, ARTE R B ERCH R 2 FON R LB o)
AN 15.84%- 11.68%, X455 HLE I ELH 73708 17.03%. 11.53%, FRHE ™

34



oK E P H R T 2 mISON (8 B 451 [R] 38 R B AR UL A

3. A BRI BT — 3 s R P N B T 4 [ KT R R 32 22 2020
AR 1-2 S AR BRI /N A A R B 0 A B o R E e R R, HOH
H8 B 7 SR A v S 2023 4 5 a2 FLAh M DX P R FELR FH /NS o AR TP AAH
FU UL TE B 55K, AR A7 IR I e 70 O 4 Rk oAt M X r B A5 2R 5 20 #T
T b P e AT R H R N B R . S ERE, TE 1-4 SRR K
I /NS A 5,000 KHE T 50 8 R AT 1-4 SHLA AR IL AL 5,000 & HEFIH
NI REREAS B OREE, BAT RIHFEEE.

4, TP 2027 K LG AERE# RN T 5-6 S HLAL K HB R /N S0 54 4,000
INEHRAE 7Ry B S,

5. FRA VR PR R N AR R e AR S AT i 6 1
FEAERN, Bh (EAINE B+ KNP+ =R

35



] B =

HEXXRER: (1D MEWEH, HREEASB EMNBEN255 033 7T
[T ELEFS 0.32 Jo/TRLRY. 0.31 Jo/TELRY;  (2) R3E (RTFBVERFEBY
PFUEIBERY » WREIEFRM 2024 £ 1 A 1 HRSci A EBmPLE, WERETE
i, Wit 1 £ 4 SHAPITHIEEEBRN, 5. 6 SHAPITHNBZERM,
ETAERIAIETRIEE . IR ST AR e . BEHIAH 7
A 8 ARHIAELHKU EREFBEE, BrEEFREEFRER 14852 75
76;  (3) MEWN, WEE 1 £ 4 SHHT S B AN EHR RALE S

(4) YR PPt e, ARSI SRR BT, T 2024 £ 1 = 4 541

HEZEERB 035 7T/ T A, FETHIRE KRR, THRAMLER™SHN
2025 £EF 2026 LA MK TR, Tt 1 & 4 SHLA 2025 4. 2026 FEL4E5 58
B HIA 0.348 Jo/ T BLETAT 0.34 Jo/F LA (5) RIBHAEX LT, HR
KHEEE 1. 2 AW ERSEELTHIN L, 2024 51 2 2 A4HEHNE
FETRE 3.5%, WaiETPAli % 2024 S H A EELFEIIM 385 TR LR 4E
REF TR 4%ERNF 2026 FEBRBEEY, % 310 JTTIRTLR A 2025 FEHEER
#rs  (6) FET 2024 4F 4-12 A, 2025 4E. 2026 4E. 2027 SERBRATFE K
Xt B BTN, WERET PN T EIIE 2026 ELUSERIZR 2026
FLEEBRMKEER.

WEWARAMTERE: (1) FEAMHBIEILE, RHE>EBOrrseER
X, BFEART EMENNARFER. ZERHHHECEE. 1 24 SH4HR
BERNMPERERE. BRERATHRSEL. it 5 2 6 SHAS5WEX
SR ERMIESERSE; (2 46124 SHIARSHXKERE, ©
FIMIXERABEBNRER, IRBEEIT 1 2 4 SHIAPITHREEEBRNH
KI\BEEEE; Q) FUFEFUTREARERNAECNELRE, H56 0L
EHARBITEI. REFEETRIER. & A MIARSKH AA. e
ENATERH BRAFTHOEH REBENFER RN SHEE; 4 ET
R EHEREMRERR, SFEEKERFOHEREREL. RS F
DREHER. MRHWL BN REFERNIE. LRREE BN RTINS
ERBFEER. ZHEMEREN. L TESIH. FHEAERER BN

36



B WA ABERER. WMEEHRXEARBAR. TEAMLIENEIES
Bt EE R ESHA BB R 2024 F£F 2026 4F 1 £ 4 SHABREBMNIKE
5684, (5) BHRERHTAE 1. 2 AHEN 5258 EHMKERER,
REFEER, Wk, HRERFEFERRKILEER 1. 2 AAEESN AEM
BEENEEBEREE: (6) 4aHNANFERNNES. BATHRS
Bl SHRER BN T 5 E 6 SHNASETHRSHEREANT
BEABEASHRIKEE 2024 F 1 2 2 AN TE 35%HER THIHEE TR
4% HARHE R e B, % 310 JTAORFLIN B 2025 sEr B A R R & A B
() ZE BHEBRMRT R TSRS BT T4l RRRL A B T 5
P 56 5 B R AR B A IR 5% 2R S TR 45 B8 PP LA 2026 42 DA 4R FE FaLT 4%
HE 2026 FLEEHEMKERNMKESE&EYE: (8) BTHRNE, 4882
5 B H 52 R s 1 AN TR BB VR AL A M SR TR B R B 7R 5, BllSHR
B BE, IMEEREBAR, FRXGRERE (BEHME) B+H—%
HIFLRE -

WHOLIA B A T, PSR R RAHR L.

g8

— FEBMHFIRILE, R Anfes, S/EART LM
HAMARER. ZEBNMHFHETE. 1 Z4 SHNHERBEMNMERERE. H
WEBATHZZER. Wit 5 £ 6 SHASSHHR S5 E BEEN K RE
RASE

(—) FEBRMHHIELE, R~ EnmeR, SFEART L
P RIARFR . FEEMNFEELTRE. 1 £ 4 STABREBNMBRIE

1. EMEMFER “EEN+ ETESD” Bt syl

2020 4F 1 H 1 Hitgsein I 50R A 238 A 2 K FIRALIRIEE R L
R TR LA SO IR 2R ) CRE A (2019) 1658 %) R MAKER
SRAT L LRI O “ BN+ RS TR L], A 4R Y
HOERAT BRI R FARAT L AN o o BRI SR 2 R AT (R OR e UK
Tt — B mr s LRI IE AT CREUMS (2021) 1093 5)  (EZK

37



JEO R R Tt B TR R XL T 3 e S5 R 3 RN D) OB 2% (2021)
1439 5) , ERFGMBEGEFE UM RGIER R FREIRENLA L. R
ST RESIERR, SEMEES BN E, EFREFEIHRR R GRS 25
L 40% 13t 7, RS LA 22 RN _E AT 4:1 HAl 7 R EAMIGT 3:1;

REIRIE R T 3758 oy A B s BT RO B R sl R N _E AN 20%, =iAERE
ANV T 5E Gy AN ANSZ EIF 20%FR 1, F AT BB AR AN 32 A I R PR

AR H B R R AT CHOR B RIERTE R Rk Tt — D E ,a
AL IE R CH RS (2021) 7215 , S 5WHZHME. HE
lk, FEEEI B RN R RIIEC S A, AU R e g i
Wik 25 I BES S Rk B 0 22 LIS T-B04T B R g, L &
e, RiE gy B o R i AME T T BRI A (19 150% . (R4 B
A AEA T B IRANTRS ¥ 50%. 25 B BT T 37 IO M AN 52 U7 3 LE B 240 3R

CHf & 2024 S8 WHI P RIAFE L 5 LT T BB A LI
B TR B S EMEN ORISR HE U A SR LR 7 I R 3 (BB R =15, 1
BARH=1L BERAH=05) , SBHSE A ML “ A H i+ LTS
o N E R A, BN EESEE AN 200, mFERE ol SRR i Al
3758 Sy i i AN 52 137 2006 FR 1) #7055 MR A HiL Al 52 5 IS B34 T [ 5
B AR 5 AN A S L)

2. AEEMHPBIRILE, HREFRR T FERSNMBEERY R~
R

2023 FEFKNZE. EXREEREET OCT @i A& B iU mE
), b, BEHMIEE TR ROER, AR A KT AR YR R R gk R 4
SRR OLIE A R . A R MR T AR e B A2 E S, AR B )
24 RasE R AT HE G R BRI . 2024 AEE R KRB RAT (B HITgiE T
ASHRIUY 5 DAZS B FAR (RS 5 A« F i LAY TSR Bl AR o A B R 55 TR T AL 1
TR I AN LIVE T . 25 BRI F S LA TR AN
2024 4 1 H St

3. FEEMAEIE

38



AEBMPIHRIESLE, FREEE AT A A F R A Y R
HANBOE . AEBMIRIEER RN Z . EERRRRRME T @ HhA R
MHLRIEEAD  CREMHE (2023) 1501 5 ) FH4 2 F I fL 2 B LA R AT
WasE, HT A A R R LZE [ 2 A AT A G — bk, R T I
330 UG, B AN R A S, SEAH RSB I RAETFEE.
TheeH AUE SIS N R E, 2024-2025 280 J7 0 30% /40, #or BT e st
TR T 38 2 2, N 50%AE 4. 2024-2025 SEil R . AR BN NE
165 o/ TR CERD , HREERN NESE 100 o/ T (B o 2026 LI
JE I R L R [ WA T A LA 4R T B AMIRT 50%, LA e [ 5k e 22
o IEHWIEIBEN T, HENATCZ A e AR gt iRk 1, AR
AR PR U A A B L BRI 10%, AR = VR AT 50%, A2 DU IR K BA 41198k 100%
BENLZE B R T R A BB RZEERIN, HE KB IE R 45 & i s AT
SEHENIUES SR S SN AP b S U A - P W e R N G R £ R 20 s IV iV RS =l
Teo 0T HARTE A H 25 7 L 2R A AT R U R AR = IR LA, BT R =
FELBR R B A

4. HEAT 1 ZE 4 SHABRBBRNFHCERE

AN, WIRATE 12 4 SHARER R IR sbLE”
TR AMET R 45 & B H R 2 0 2 =) 3 BEEACEIE FL KL A%« [ b e 4 PR
o) H AR v KR A A% B R 4 A RARE L R RIS 5 2 H A TR R A A
SR BN G DUBEAT IR BY, HE IR A F] S FE R R A A R 2 w1 B R A E
WEWIN, IR AR S E MR A A RN AT (2022 FH R EBE
SRELTIAHWIF R S A L) (2023 AR HR HRH AR F ) IR R IS A ik
PR P EER AN TLE, 25T €2024-2028 A H I HLREE SR LIS LB R AL
ST X R A AR RN IEATLE, BRI TR

W

FS| hiaf | BirEeg | EiTFEe KXTHMARHNEEAR
I W3l 7 1. 55T 2022 4F 1 Ay mathr. 2022 4F 1 H 433 SR 24016
(2022 4t HHITH Llﬁ{ﬁamﬂﬁim 369.36 JC/JK ELIT .

i I FR A ‘JEF 2. KT gozz 4 2-12 AfrEdh. ‘ 3 ‘
1 T ?HEE&“% 2022 4F (1}\%5(35%»@@%1 JEI 4% “%‘{ﬁ%mﬂ%@%m’_’ ﬁ;ﬁ
[T SREA Eﬁiﬁﬁﬁ:%fﬁéﬁﬂﬁ@i@%fﬁo %EP, %?ﬁfﬁﬁmfﬁﬁﬁaﬁ
PR K A% Z A TE ML L E 1 285 oIk BLi s it =H k&
) B A ELH AR K A CR B RS, A& ke S H

39




FS| hiaiR | EUEE | EiTFER RTHMARNFEAR
fiuety, T IA)-307.8 Jo/Jk ELRF+11.4 Je/IK BURS . R A
TInE 2 ARTFRABEIG KA G, HEEE—NAA
JEACERIE H K AT S T
(2) MiHIFg4E 1A 7 F B ARER I f K FAN A% (R BN A%,
O R FERE S SRR, T TR R 2 A R 2l B B AR
fo B E TR SR H B A <15 TR
I, 8 R R AN = R A D A B H AR K LA
- 2 B -15 TR LI .
(3)24 285 Ju/JK T < H 7l 44 Ha A 7] H FEAR BRI Ha K LAY
¥5<296.4 JU/JK FLIE, & G ) R AR R4 285 ST/ BLAF AN
(4) HHRAE WA T H EARE K % <285 Jo/JK L
B, R LB S HNE B AT A B K R
s R EF—E
LA R, %R I+ pLE]” R E R
B (&#3 Ml #4 WL, FR)EVEEELD (XGRS
2022-1-11-023) 11 b W B4y, BARTH R 7R R ()% SRk
1 MEMI‘:Mﬁfrﬁ%‘%ﬁ/&ﬁiﬂrﬁﬁﬁm@ﬁﬁk%m%(%ﬁ@
P M, ANEmRERE ALY, FE), JEN LB 369.36 T
(2023 FHH AT I PRTUR o 25 E R 4 f A 7 24 H AR TF BRI K A 5
) R SR ?%?{ﬁ 2023 4 i, BT — A H 0 H AR BRI K BT
KR 5 }'?Iﬂ;zﬁé?ﬁ (2) 24 [ W R 2 77 A PR A )7 AR B0 H oK RN A (S B
ARSI EE\%E N A%, AEmmFene S ARy, IR I8 2 fa i 2 B85 1
% kg5 L0 B RE SR A LM BN R Z<15 Juk
FUEE, DR SR B = MR A IR A E A AR
L) F K FELAAY A - FL 9% - 15 TR BLA
22023 FHE. ANHE SRR WEL SR SEREL S S A
AR B
1. 2024-2025 75 AN AR HE )y 165 Ju/ T 5L « 4F (FFD
T A H A ERMRIEEA E RN R 12 #2026 4 A
BN PR E R S BATHE .
el i) 2024 4 2. BT EIRE, %R RN HFE L TR E 2
(2024-2028 4 BHEIIA RO JTIRWIEE G R LA S A, AR, BRI W
T BM\%\‘H é}iﬁl%ﬁﬂ ﬁ%ﬂiﬁﬁk%*&ﬂﬂi%ﬁﬁé@%iiﬁm (L)Tfﬁ%%ﬂ
3 T FoL ik > HinE ﬁeﬁﬁ%imﬁ)jﬁ%? 480475/35’5@5#&4\?%? 496 Ju/Jk BL
S S R ) RRHEA 2028 45 12 W, Z 7B EEA Y 320 JuIK LN IR BRI /N T 480
PR A A3l TEIRTOIT, 2,77 BB H A 78 320 To/9K FUINH R B fids b 45 PR v g
] I 480 JUJR LIS 2 221 320/480 1 RF3); THIRGHE

LI KT 496 JoHRTOR, 277 L BN E 320 Jo/JK BLA I
FERl 3 R EE A A 5 496 TTIK TLIN 2 221 320/496 11
LiR5); 2024 4F 1 H 2.7 B A A 320 JTIR TR .

(=) AEREMHGIRLE, HRERITHZHEL

2024 1 H, HRBRSZE. ERGRERHMNEE A Sk A (T 5L
A B BN IHA CFIREY  CHRSMHE (2024) 14 5) , 2024 4%
2025 FEH A AR BN AR 100 0/ T « F (FBD , 2026 FLLEIET
J R 75 LA (AL S A EL B4R T AT 50%,  HLAk i I ORI &1 5 -
2024 FHEEBMIBIE LG, HRE B HIZ L 5T

40




B AT U o/ T B (58D

. 202443 A 202442 A 202441 A
8 GHER | SHAN | SEEE | SHAY | SHAE | SEah
KT A 7171 |  0.3636 80.64 0.4005 93.56 0.3732

20244F1-3H, Hil& KHEEEBEMA s, BT % KA A 5-65 L4
20264 Tl 4 & Hi AN 7K 1-0.3548 70/ T FLIN (578D

(=) Bt 5 £ 6 SHHAS EWHR 5 E BB B i REEHEK

R A EISE6 S HLHE Ay H IR A IR RYR, B2 5K 2 5 BRI
WAE 5 RIG3558 By o R 528 5 J5 1, B 5 U2 IR ) 55 ) L g
CHLRERTT) 23T 6 R BUE R EE R IIRe &y i, A R H B i A AR X7
LM ARSI HLE” e BBt i, HIR AR R E
Z5HNE RN S, L G R R o, A%
BN E R R A

TNEE 1245 ERS X KERE, ARBXERFRENER,
A FEWEBCT 1 £ 4 SHAPITHEAR BMHIKE S SHE N

AP, B IR 2 m A& T R B FEE S Pl 99.14%.83.17%41 92.70%,
ANEH R R LE BN 0.38%. 12.99%F1 0.00%, A& T i) L& b7 L 43531
N 0.00%- 0.74%F1 7.18%, Ak FEEAWIRE . WIEERXKNZE. EXRGE
VA=) AT (O T B A B AN LRI FRE ) Rt (2023) 1501 5
2024 2 2025 EHIH . HEEAEHENNEE 165 0/ TR (EHD , 2024 4E2
2025 FHN A BB TS 100 70/ T CHFD o 2026 i, #& st %A &
FELAAY [ 5 ] 2 B AS 1 LR T B AR T 50%

R B 5 R e s . E S RRIRR R AR (OG- T v r 25 o A LA £ S )
CRET RS (2023) 1501 ) , XA HLAE O B ) HELE P4 1) 85 4 15 [X AR IE
FEFALZH, 1652 U7 B BT AR B S DA KA [, B AR P 2 i L 2 2 i L
BIFIELISHEENS: Kb, BB, EN BT Zimanaglm, &
L 2 LA R AE . TR R R R AT COR T BEATE S i A R rE AN L
ARFTIERD)  GHRSNE (2023) 878 2) MR W RAF 1 £ 4 SHl

41




AT B E A .

R TE] 4 X 1,000MW K IR E S H R P E RS VS RE TR SR HL £ 800 kV 4F
e B AR R B AR B R, RS N 3 ELE I AR R 800 kV ELR AN
XA L MR EIRBUORIE, WIRAT 1 £ 4 SHABITHIE S EHEN A&
EHE,

= &S REAREFNABNELRE, HESHLHESHIANE
ITER. REFEFRTRIERS. &ABYARSRH AR, F e yaTk
B B IR AT R UL AP TR R A B PR B TR B S

(—) FSRHEHARNSTHER. REFEETREE. &AMNANR
KA P e BT R U B oL

WORATE 12 SHLAD T 2020 49 H. 11 A KHE, 3-4 SHLAHS R
F 2023 11 A, 12 A=K EHN, ®RAA 1-4 SHAD] L sL2frigir

1. 12 5Hh4A
AL IR
1 5HE 2 54
Hiim - -
e | B ETR o TR IR AR | = -, REREE . TR IR A
i e e R A e Y BB
1H | B17-&H 5 100.35 | MRk Hh 2R BT Z17 5 100.65 Fi TR h 2R B
2H | &H-ET i 100.36 | %Rl dh 2R R BT e 99.08 F TR th ey
} o o e | 51T~ - ) 3 A 1 RAR T
3H iafy & 98.42 | HGMHRIME AT | " & 99.11 Sl e
47 | EBIT-%H 5 97.52  |&IRi-Ridh £k Ry 1 e 0.00 F TR th iy
51 | &MH-g17 i 97.70  |FHIEITRI bz L5422 % 0.00 bR alliiiEe 2 it
) oo 1t 76 et | B - ] 6 J1H 2 JR IR T
rozp it 6 A 17 i 96.91 [Tk ihZk ey oy % 99.29 Sl e
7H ZAT & 99.91 &Rt dh £k Ry BT e 99.35 Fa TRl i 2R H
8 A Z4T & 100.42 TR Hh 2R REY BT e 100.29 Fa TRl h 2R ey
e } e | B TR : 9O A 1 AT
9H | BT 75 99.81 |H:MAIHRImh b @E 75 99.59 ol ﬁ: i
01 | kisizr | w 10009 BRI | BT 7 10150 |1 HE i j;‘gffgﬁ
. - 113 ARASL - 11 4 1R
A | st B 10058 | irmemy | =7 " 10% ol et
12 H ZAT & 100.90  |FE TR Hh £k HEY BT e 100.90 Fa TRl h 2 H Ay
20234 | 1A BT e 99.30  |F&METTRIHhZRHET BAT = 99.46 FE BT R th £ ey

42




1 5H4A 2 SHA
B o -
ey | RBREIE| oo T RRAN | -, RERE s T PR AN S
BN s | FEE ey | BT e | BREH BB
2 A XY FS 100.49  |[f%HETHRIHh £ B AT % 100.61 Fo MR R i 2k B
3H E17 % 100.21  |[fufRIRIdhZR BT | 81T D 100.65 Er 3R lliiiEezpaing
4 H % 100.39 M iTRIthZkBens | BT D 100.41 Er 3R lliiiEez it
. Rtk | s H- . b s s
5H % 0.00 O g e D 100.36 et e pat
o 6 AF L RAEM | . 6 A% 1 RAL T
6 2 0085 | hpimensen | =0 B 99.96 R
7H Sy FS 102.05  |f%HETHRI £ Z1T % 99.21 Fo MR R ih 2k B
8 H a7 i 99.29 |#IEitRidhgkieny| sty i 98.86 T T h 2k By
9H BAT 4 99.80 &M THRidh LRy ZBAT i 100.41 -4l Rl ke
10 A 17 g 99.01  |f%HETHRIdh LB ZBAT g 100.33 Fe ORI i 2R B
Ny - R o | 1BAT-AEE- o 11 A 1 RKRAZIR
11 A iE13 i 100.96 | F TR 2R RET B P 100.69 il 2 g
Ny - T PN I e | o 12 A 1 KRR
12 A BAT 4 102.35  |fufR R dh 2k ey BT 3 102.16 Sl e
1H BAT 4 101.19 [T dh 2R a2y ZBAT i 101.19 Fe ORI th
20244 | 2 H BAT 4 101.06 | dh 2Ry ZBAT i 101.02 Fe ORI th &y
si | 7 101,02 H%#ﬂﬁﬁ%%iy%ﬁ%' 7 10088 | HIEIFUEA
H_ERAT A, 2022 4F, 1 SHLALIETHRIEE, £ 11 Af 4 KIciEdi

Wffrs 2 SHALIERIFZ, €3 H. 9 H-11 A&%A 1 RIEEEwHHRM
i, 6 A4 2 RIFHEW RS 2023 4F, 1 SHL4 6 AT | RAFEETHRIE
ig; 29HAHE 11 A 12 ASA | RS RIIFiE, 6 A | R
IR . 2024 45 1-3 H, 1 SHL4L. 2 SHALIETRIEEZ, WAL TLE

P O o
2. 3-4 SH4
HA: TR
3-BHLA (2023 4F 11 A7) 4-BHLE (2023 4F 12 A7)
A - -
= ey REFERE | oo TR RMAR | -, REFHE | g oo e | TIEE PIRARG
11 8 BAT-R % 101.03 | #MEiTRI ket
2023 4
12 A Kfg-ig4T 5 101.80 | % M&it-Rih kit FeXin & 10119 | #ZHEiHR dhkzs
BAT-EF -1 o 1A 1 RAERT N - R
I I K 100.89 N, isf1 & 102.25 | fZ MRl 2 Bty
2024 4% | 2 f1 EAT & 101.96 | Ff il i s }Z%ﬁié 7 102.15 | I bl e e
3A B17 & 99.85 | MBIk bzl BAT i 100.68 | &Mk ihgk ey

43




3-4 SHUAT 2023 5 11 H. 12 AEF=kH, B LRI, 2023 F£H877 K H
5, 3-4 SHHB AR TRIEIZE. 2024 £ 1-3 H, 3 504 1 AF 1 RAEAET
YEiz; 4 SHPATIETRITE, AMEETEER IS .

(2) FUtEFETREFBEERMWAANELTRE, XNEFEE RN H

13

2024 1 AL, JFUESEH
HIEMW, HEEVI4EE &K

i
Gt

AR VEAL T H 2 2 =] B HLALy H R B SRR oL T

AL ARPEAERIEHLAL SLscbris
TfTRES T, EHIN A R %

N R 4-5 H. 6 H. 9-10
eI
i%%f%fri a 100 100 100 100 100
A~ =N A\
‘fgi‘;ﬁz E’g’; b 165 165 165 165 165
bl N
ﬁf%ﬁ%’egi c 93.84 100]  56.80 95 90
Hinr# d 3 4 2 3 12
EMAEHET (I e=b*c*d/12 3,871 5,500 1,562 3,919 14,852
Tl R
% *ﬁjéﬁigfg%@ih . f=cla 93.84%| 100.00%| 56.80%| 95.00%|  90.00%

AR I P LA B K R RN SE e 25 4% STt A DU RO RE PRI 25 A% A E 25 3 LA TR
BN AN AR R RET B, AMIAA AR, IAIRHRIEE
fE 2 H AR TR e B H KR R . 1-25 14 20224E-20234 ()i 4T
HOUKE, ARitRIiEE e TR I .

(1) 1-3H#%1820244E1-3 3 1 - G WL S PRSIl & = B 2%, HALIE A
= %3,871 /50 (HUEE) .

(2) 451 11-12H, H R~ AL BT A R T DX A X TR x

@, R AR, S5 R AL S s bria E R K i e, 1R LR

I 1,000MWIIEL, ANEENAHAETTRIFERZER, 7315 % = H %%5,500 77 7T .

(3) 6H. 9-10A, KA IXIAERE EEE . NER K, HERE & SFEWL
M ETE, KEM K SEAA A ERCR TR HIAS BT 5, S eI

44




SE Byt 4nf B

s

Hy AU B

£ T R%,
€ 71950MWIlll B i K HI iR A &, Al 3RAS

275 R LA S SE R

JE e L

//G\'

Nt== =1

BE

s 45
HHL 973,919 /5 7T,

A ERELYISIRZR S SN

(4) 7-8J1%56 F ISR EE 3t — b e v, WERE— PR, Pl RE6H

fridk—

15~ 800MW

ATt e EPRLAL 7

FE NN B 7 T 55 R R A B

——H‘L\b

1] He

= Ay

1T e

A

73, Tt oK g 56 J1875MW, - H i
HEBN RGN H 10857 IR K H &K
IR TADAAE,  HLLH A 3 o 1 5 R £
KRR 24 H 75 5 L 9% (1 10%:
AN GRS AR 2 H 255 L 9% 19100%

'l:ﬁ'ﬁ'f” Ejj’ %Hj
TIE, BI2KFEEA G

IR LA GRS R FIER =4 H 45 5 L B 1950%;

AR

Zia Ul EfEOL, PUTERaHAT. 8¥
HILE D2 KL UL EE A G, AU RT-8 H RABBER, R &K
f 1 g S1875MWATS A KU
125 RASHLAR A B A AR, BT X AR K52, 45 A

o HIEH1-45HA

S5 RN s sk bria g Bls R AR08, 1. 35 LA A K iy 7 g

AL NB30MW, 4 H Z A SR 3 FNH50%, 2. 45 HLAH i K H R Mgl
800MW, Y H HZHAEGH2KANIRL0%, 15 H4E HLAE 525 &1 568MW
(568MW= ( (830X (1-50%) X2) + (800X (1-10%) X2) ) /4) , Tiil%

21,562 71 0.

BANHIHEFE R RE SRR 14,852 /70, I &FER KEHMAE
A90%, 1-4'5 L2 4R 3R1G & Bl = H 2% 59,400 /5 o (HUE)

1B 1520224 |
1B48, & HYE6IA B & fur (s it

20234 2 St 25 = HL Y BUR

frl e L

=R

A T 1-2 S BR AR T
$10073 T KL, 48410075 T KLil) ,

FAAEAR L BTl i 2 327 B 3 R R A mr N0, R AR AU AR IR 4wl 1-2°5 L4

20224F, 2023 S A E A G OLI T

fr. /TR« A (58D « FTG
1EH4A 2 BHA
i
WG | FEEN | FEER | BRON | FRAH | ZEER

1H 100.00 13.75 1,375.00 100.00 13.75 1,375.00
2022 2 A 100.00 13.75 1,375.00 99.08 13.75 1,362.35
& 3 A 98.42 13.75 1,353.28 95.91 13.75 1,318.80
4 A 97.52 13.75 1,340.90 100.00 13.75 1,375.00

45



1 SHIA 2 SHA
=] 1
Bk | AEBEN BEHE Mk | AERYN | FEBRR
5H 97.7 13.75 1,343.38 100.00 13.75 1,375.00
6 H 96.91 13.75 1,332.51 92.67 13.75 1,274.22
7H 99.91 13.75 1,373.76 99.35 13.75 1,366.06
8 A 100.00 13.75 1,375.00 100.00 13.75 1,375.00
9 A 99.81 13.75 1,372.39 96.27 13.75 1,323.72
10 H 100.00 13.75 1,375.00 96.67 13.75 1,330.65
11 A 86.67 13.75 1,191.67 96.67 13.75 1,329.17
12 A 100.00 13.75 1,375.00 100.00 13.75 1,375.00
it 16,182.88 it 16,179.97
KA R 16,500.00 G INS iR 16,500.00
o 4 fp K 25 FL 9 LU A8 98.08%| ik A iR K2 i L 2 LU A5 98.06%
1A 99.30 13.75 1,365.38 99.46 13.75 1,367.58
2 A 100.00 13.75 1,375.00 100.00 13.75 1,375.00
3H 100.00 13.75 1,375.00 100.00 13.75 1,375.00
4 H 100.00 13.75 1,375.00 100.00 13.75 1,375.00
5H 100.00 13.75 1,375.00 100.00 13.75 1,375.00
2023 6 A 96.33 13.75 1,324.51 96.63 13.75 1,328.64
F 7H 100.00 13.75 1,375.00 99.21 13.75 1,364.14
8 H 99.29 13.75 1,365.24 98.86 13.75 1,359.33
9 A 99.80 13.75 1,372.25 100.00 13.75 1,375.00
10 A 99.01 13.75 1,361.39 100.00 13.75 1,375.00
11 A 100.00 13.75 1,375.00 96.67 13.75 1,329.17
12 7 100.00 13.75 1,375.00 96.77 13.75 1,330.65
&t 16,413.76 At 16,329.48
FiR KA R 16,500.00 R RA BB 16,500.00
R R B LR LA 99.48%| IR KA & L A L 98.97%

T ERAERNARMERE 165 S0/ T IL (B8 HBEREHEEBRN N 13.75 /T
L GFRD

SR AT 3RS

RN EH

REER AR HETIAI0%.

46

b RN AT 4, (5 20224F . 20234F O A N BUGE
2 [198%-99% 75 47, 1o T A YR PEAd T ) S AN AL ZE ] 3R

WARATE]1-2




M 1-2 AL 2022 42023 F AT IR OURE , AR | TR A A
BRI AR IS4, g H Bem e ¥ S PSS TR . 2024 4 1-8
A, WIRAF 1-4 SHACIRMR A R 42,506. 63 JiIG, xR E D)%
A RBIRIILLBIN 96. 61%. ARG T REENLZS B 90% I 75 & H 9%,
XF EE Py SR SEBRIBAT IR LR, A CPfit 0] 25 5 W 2 IO A S B

V0. ZETARR B =R BN R EREN, &6 EKEER OHRREERL.
ERZHFOXHER. HRDLARER. REFERNSH . EhREHER
MR AERBFEER . ZHEMERN. ETESIHH. LIRS
HRMBIEN . WAL HBRRR. WEEERENRENR . THEANTIE
BN B ST X RESA R BT 2024 £ 2026 £ 1 £ 4 SHAHBRE
R RIE S &2

(—) PREFEHREMN R, EXEE P OHRERERER. bR
THFORBER HRHBRARHER . REFERNMHLE. EREEENF
WXL EREBHFEER. ZBEMEMEN. ETESIE. Jsefisehrg g
MAFHE BEEHBRRR. MEEMRENERAR. THRAMLERNR
PEEW A RE

1. RREPHERENRFAERA. BEFKRED OHERERRRL. L5
LR 5 ER

PR ETBE A LA (B S AP AR AT “ R = 22 . A L
LR, ARRIBE A R E R, AR EANR T BRI R R RS . A
rivmEd e, 1 £ 4 SH4DEEBRNIERERE. HAE R ITInE 5 H0L.
Tttt 5 % 6 SHAZS 5 1A o e HE B I B AR .

[ 5 BE DA SR BERG DL B ST 5 T s ) G5 RVE WA IR R« i i —
Z s TR ERAR R B e E R A R AR R e R, BAREART 1
£ 4 P AW R I R R E R H TR E O RS O ARG N IE R
HUBRE TR BARTE L« BB 5 38 5 T G A8 W BARTE DL B 45 2R 14
IR R ERE IGO0 TR BE TR FURT ) B AN 81K e P B B e T A L Fl At
D& L e R . XOA P I BARTS O HIR 052 5 38 5 6 38 5 1)

47



HARG O S 2R ET

2. AREIBEAX BRI AEER. EREEENFHRAEREFE
EZ7. REFERMIE I RBEREFEBNRNEIL. ZBREMEMEN.
ETFESA

2022 :-2024 4, % IR 2> w5 [ R A LA PR R ST (AR SS N

. N EREFE BN E
ol s | FHE Y T A LA WL ERE
TER
1. KT 2022 4F 1 A f. 2022 48 1 H 4% S 16
P RN AT E i 369.36 JT/JR TLEY .
2. KT 2022 & 2-12 A4y
(L XrE R, R «FEEahwzsiadh” ik
T B AR L) 16 m R . Horb, JEUE AN VAR R ELR
K135 2 A AE P ZIE ) 285 TR T Esh i =H7h
I o i) AT T FEAREIY K AN CR BN, NS e g2
ESLE HABRAY, TE)-307.8 STHR AT +11.4 SUHR FOR . A HRE
(2022 £ H| AR HL A E A R TIT A K RS B i, dE i — N A 1
B R [ AFH H ARG K BN
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s PREF— 5
L iR, 408 “IEuk s+ shiLi] R0 o
BT (&#3 Ml #4 WL, FTRBHEEELD(XHMmS
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J 0 P R R 3 A - 251 1E.0.4843 70/ T BUIE S TN 1) 202445 T 45 1 [ 42.0.4749
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ZEBZERRARPEEHEE LS. RRREHMETNEEEEERIRN
B PR TR IE R B R4, TS HEREER. BE, (MEERRBAR,
ERRGREFE (BHINE) F+—%KHME.

B & B R 2. PP RRABE .
Ep=
—. LT ARATHE

(—) kAR AR RBHEETAUIE, HXSHERNKESS
B2k, FRURZREFEEZR

1. dMPie e KRR B R B RATIERE, MXSE0RMAKESSE Mk

RIS (BTG L RIEL 5 12 5—— IR EIHAS A E 4l
FPGEEY Ko (R MRUGE A 5 —— VA SE5E 1 9) AHSCERIN S Ak AF € K
55 A B 2R o I S LRSI R s i At Al B B R 5 AR 3 BUR AR RGeS
(IR e, AR VP Al ZE R AV PR RASE 0 28 3 5% A5t B T b 2 B B B TRl 3R gE AT
ZRe T EERS b, AR E . BRI R R

(1) MMV ER R 247

ARG H AT b BT A F 0 o8 EFTRE YR (000690.SZ) . #E BE A 4
(000899.S7) KM NZEHEH (600863.SH) , 2023 FEr[H F i A= SR BAr
FA o B8 = AR S S N AR B s G
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A 4270

TiH 2023 FER BB 2023 FE RN
FHHEIR 208.07 102.75
\ Codidiiahin 136.49 70.89
AR A —
WERIEH 394.79 225.25
FH 246.45 132.96
PRI 2 ] AR 132.89 43.27

MEIE Al i B IR S S I AN IR A R, Sl — R TR SR A W]
FA L B8 7 AR S SRS N A 45 /I8 AT L b T 28 ) B F 2 B8 7 AR S S RN
Pk SRS P o /AR B st | 571k S bl 1 Y -3 =i R o NS PR A NI A RN
N D BEAHOE 24 B RS T R o AR B AT S5 3R, PRAN N BB 1%
PRI PR 22 RS A I 3 2 45 R

(2) X832 P B R 4T

FRIZA ] 1-4 SRR BRI A K HLAL, 20 % i B
S 41 2435 21T 5 1 BB 2 « A A B A B O 2 A S
B AR . HRAE LB RIS IR, T8 A R 3E I 1% 932 1 Fe
2 AR R 2B

(3) FAEENBREE

AR, AR 56 BHLL (200 TR (5 TRBM, %5
F 5 A A B LR 33%, (5 ELeRs, T E R, TikAE 2025
R AR A B TR A 28 7 6 T AL Y PR 25 b 1 KUK 3 8 T T
AT, PR A T D BEE AR T2 B B D 2RI . R H
RN B, A8 A SUNSEIN 1010 FF A28 W B R 22 R N 2 2 A5 BT

2. ARURGREFHEER

220 2017 E LR SE RN BT A FURAT BeAn Sk i CRERL) B 7 e R
P2 92 VP A R AT B A2 5 S 81, R BT B S48 i L Ao e IR 8 488 A 500 B 150 2
T
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EHAH K IR PRt L H TMBENEE | DRe K
M N .
(60002L.SH) IR K H, 2016/08/31 2x1,000MW 1.00%

FR UG BEYR 2015/12/31 300MW 4.00%

s ) AR H 2015/12/31 4>600MW 5.00%
(600578.SH) :

AR K H 2015/12/31 2>660MW 5.00%

“F¥ME 3.75%

RN 2024/03/31 6x1,000MW 3.00%

MR ERME, W] A 5y Sl h Ry E XU R 1.00% A0 5.00%2 8], 5
ARTEIEN 3.75%0 FrffI 22 m] VRS E WS R E0N 3.00%, BRAK T AT EEAZ 5 %241
SPEIME, TR RIRI o w AL A B T ] P 5 S . AR 2w AR E K
B AREAET I Z RBEEZ N, ST 5 RO, AR RESR

PRI, Ak Ry e ORS8O R S Bk I ik Hs e 7« B G EEME, A8
ASE Gy A AL R TE 5

(2) FaiRERRKEREDRA . BERRE RS ISERERTT O
RIS BN IEBL, [ BL L R o R B 4 i B AR 00, MR B R B T s i &5

AT BT R BT 2024 SERRBLRASA 549 JU/MERAKIE 56 E M, 2025-2027
SEIRRL A B AR TR A FRIE R A

1. REBATREIR = RBRA . ERRIGEAM . R R OB E
i

IR BB P IRRERAS . SRR BN VE LA [ 2 iy~ 22« =
(=D TR B A 5 A AE 22 5 A A SR PR S S B o e R BT 1
PSS ERNARE “HE=" 2 “H. (Z) 2. BEA RIS

2. FIBENIRT T R RS B RO, R R TS
E AR i P RN TN VAT N K2V TR A
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RIG S

LR 42 FR (F75) 5 H AR AR ERo i R R LA
2024 4F 1-3 A
T B A A = A R VT
o e AT TR 75 7 18,623.24 21.73% RS . HE s 2024 6F L BTN BNL, TR EL sl B
BmAE KD Wt o1 REBEY, s ey | © RSB UL BT 480 e
B A IR 130750 S Bk i 2024 45 3 H AT IANFE B, Y528 F1 50 S i
/\_B_E!‘:T‘*/T U“ é’(\‘/\)\‘ 0 o
R 3224080 37.61% O—Eizima]) BSR40y 440 Jo/mE
/S S 1\ i[z'ﬁ—i'; ﬂ_%ﬁé/é,;‘ /\‘\ ) —
e 8,861.95 10.34% izﬁkﬁfzm F& IR 3 LU 25T 4D 78 T iU HLE 2004 4F 3 ST AN B, TEdsks 15— SR
“H 521.00 FT/Mli
TR A R A 5,128.86|  5.98% T yre S kA S s
kst RO EE k. WS RSORORATE e e i, 3550 4 B 198,00 T6/0,
EHORBHEBTRRE 270140 5 o7op| 2 RAMIEE BRI s SIA e 000 412 9 1 26T b F5 ViR, — 251 2B 183.00
Bl A PR A T U A R BOR B R T SR, W oy - oo '
N 6,898.99 8.050| 7 [FIVTHE,  LAFS I 30 A ’
EFEPM LI E M o G DR SR BOR A 4% R 2T AR BE TN, BRI I — 223 & B 366.6 I/
HrEE R RE TR AN 5 IR 625503 7.30% TR T KA RARAGI, LSO (M R A — 222 S B 391.60 ST/
N e WU T g B R R T SR, B VR KRR 2024 4F 3 B AT IUANFS ML, BRI ZE 2R AR
G EE, LR AhA Y 346.6 Jo/ml kg A — =20 SR 371.60 Jo/i.
4w 2024 4 1 HZTHIP L, DL RN BAR AL & #A &
5200kcal/kg Ak, —ZE3|) &Hith A 470.00 Jo/M .
BB e 2 R R R T s et 201 A L s I G 2024 4F 3 HZEAT AN R, 1 DA AT A 4
AL AT 5,481.92 6.40% | H 251 Wil 3729 i B 52004100kcallkg 3L, T H] 4By 450,00 S/
i, 2. DAUSC B FEARA A& #v i 5600+4100kcal/kg FyFEuE, —Z2
B & BN 510.00 SO/
it 59,739.59|  69.69% e —
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RIG S

AR 7 48 B (F75) 24 T A TR AN AR K R4 P s I L F 2
2023 4E
A 2023 4 3 HEATHIAN R, PSR EA R v
FEPML LI E NS . W E SRR R 15| 5200kcal/kg AFEE, — 2230 B A S B #A 498.23
ST HE G R = I RE TR T 65976201  25.81% BRI R A KA, SESEXUT | o/, B 64.77 Jo/
REBERHRTAEAF R ' ¥ BB ER S 352bR, Ui B | HE9E 2023 4F 9 HZSITHIAM AR B, DA R AR Ar R v
GRS, LT A 53002100kcal/kg AyFkitE, 1 e -3l Kis — 52 BRTA sl HLIE
SR N 484 T/,
FEEWINZIE S . W E R BGEE|EYE 2023 4 3 AZITHAN e UL, —ZZ3805k/) S8 N
JM I REIR &4 A R 4624255 18.09% PEER BT 3 &k A B RAR AL, SESE XU (504.5 JT/i .
VNE| o ' ] $ B IBURELR N T3 52Br, Wi R R (AR 4 2023 4F 10 HZ VT IR R B, Z0 i sk — ZE 3149174
G RN, LI A hi/H R B 4700K cal/Kg A LEM Ay 454.5 o/,
T I T etk 2008 4 3 BATIORE L, B 16 TR
e — SR 1T BH AR AN A S BRI ], 28 sk | —
ST CRED) 57 656.17)  10.8006{ 07 A2 0 4 A sz s . il | 2 67900 /ML
IR 1096 B2 Ty B O HBRTE It AR Ly 5000 o i igahgsbnise, ks 14— 254 B
BRI TR, FeSs o | 200
BRI S FNHFS, CLHIE A ' ’
R 2023 4 3 HZTHIAN R, PASCRIRAL R g
FEE A E MR . 0P E K B R 7| 3000keal/kg AyFEdE, —ZZ3])HUIC AR R HE SR 220.00
ERTIE BT R RE 25 68081 10.04% BR BT R AR E KRR, SESEXU | o/
JeEMY A B 2 A R ' A F BB R K s bR, Ui R | AR YE 2023 4E 8 HZITHUAM TR BN, DA R FRARAT K
RS, CAFR T 2 IA 3000kcalllkg JytE, —IZEH|) IS BIEEAERA 193.00
JTIM
ML ENAS . W PR E K BGE E % |HRYE 2023 4F 3 A ST HIAN S P, —Z231) SR UEN i
Hlt 4 B ge B ox i A 93123.88 9.04% FR BT R A RS, SESEXUT | %N 533 o/,
PR A ] T ' T $ BB R R RT3 5 bR, P R R MR 2023 4F 6 H AT AN S I, —EE 3] SR uE i
GRS, LT hIA ) 436.10 o/
& 188,679.62| 73.80% — S
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pmeds | O R A5 S B
2022 fEE
R 2022 4 3 HZATIAN R DI, DAUSCR AR R #v i
JIUM I RE IR & 45 A R 98 28168 zwM%EEW&%%H%@%W%E%%%%Mmmmmﬁ%@,*%ﬂrﬁﬁmﬁﬂuﬁma
A e UG, AATAAT R A A TR RHE 2022 45 9 AT AN UM, CAISCE AR & #h i
4700kcallkg FFEHE, —5E3|) i A 504.5 o/,
R 2022 45 3 HZATIAN R DL, DAUSCR AR A R #v i
TR FI R N B 10.713.80 9m%iﬁwﬁ%%ﬂﬁwﬁm%ﬁ%ﬁ%mMmmmm%%@,—%ﬂﬁ@ﬁmﬁmuﬁm%
PR A ] v UG, AATSAT R A B A TR RHE 2022 45 9 AT AN M, CAISCRI AR R #h i
4700kcallkg FFEHE, —EE3|) i A 504.5 o/,
R 2022 45 3 HZATIANZE DM, DAMSCR AR A R #v i
Z AT AR P SR R 19.126.01 8%%¢Ewﬁ%%wﬁﬁﬁmﬁﬁ%,ﬂﬁamme@%%@,—%ﬁﬁ@ﬁ%%mmmﬁ%&
P A BR A 7 e U P e R TR R RHE 2022 45 9 AT AN UM, CAISCERRAGAT & #h i
3000kcal/kg AFEHE, —ZE3) BNy 180.00 s/,
N n e 1t g o | TR 2022 4F 3 IR BRI, EERR 14— S E BN
ML CRID 1693861 7.879 iﬁggiﬁgﬁﬂﬁg iifjﬁi 73 655,94 U/
IR o R * . W4 2022 4 8 HAITHIFN ML, H4hs 14— L& BN
N 674.00 JT/Mli
RHE 2022 45 3 HZATIANFE DM, DAUSCE AR A R #v i
B E A Re YR A R 54T 12508.12 SM%iﬁ%ﬁ%%ﬂﬁﬁﬁﬁ%ﬁ%%%ﬁwmmwmﬁ%@,*%ﬂf@ﬁ%%ﬂﬁmﬁmu
A A TG, AATSAT R A A TR R¥E 2022 45 9 AT AN I, CAUSCER AR & #hv i
5000kcal/kg MFEEHE, — 3| SFN A 525.00 Jo/Mf .
=a7 166,568.21| 77.36% — —

Vi B IR RISBOR 1 H A IRITE A A S AR 2023 SEERENLEIE, MARBITFEERBE R SN, HAAFS SN EEIT e
WEIE BRI AR BN E, K B R A2 N R B A1 0
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RN EENE KIS, RIE I BRI . HARYE R &
LR G AR I T, 5 AR T B ST R BRI A [, BiUE (B
B, AMWIATHREERARR, PR BRI e . ik, WORA
F R IGBER N AR T IAT 1B R AT« iGN, 8K A A B 1
Gy R BRI L -

3. FiHRRIBE = 2024 £ A 549 To/MERIAKIE 5&3 M, 2025-2027
B R B BAARTIN S K R EHE

TRTHAR I 577 2024 FERREHA N 549 To/ME f 2025-2027 AR REAS ) H AR
TGS WA S A BRI E AR “R =" 2 b, 45 & R i I L
il T AL VPG XL TS DL 7 S R A AR A [ 5%
R AT VPG AL AL 2026 4 DL AR5 AL 9% 1 2026 SRZE S R A KT TN
MR HE 5 EBIE” 2« () PRI Bl D7 s A AR A 1) 2%
R 2“2 RBHEA RIS

R _EIR M, THARRI T = 2024 FERRLECA Y 549 Ju/ifi. 2025-2027 4F
PRBL A B AR TN ARG 78 2 B S EE M

(=) GEENANFBEY B ERFEB S OLA TR B X B LA
TR A& B S R

1. ZHANEZEY B R EFEEIIEL
2022 4, 2023 4. 2024 5 1-3 H, IR A FE S P K BHARMEEFES LT

AL 3T LAY
ST 15H4A 2 SHLA 3 SHLA 4 SHA
2022 4F: 287.11 286.28
2023 4F: 284.83 285.66 305.02 299.89
2024 4% 1-3 H 278.85 277.80 281.22 283.48

WIRAT] 12 SHLAHT 2020 4FFRERHR=, @it 1 F 2 WEi7 R &
WLAL &, 2022 E R VLG 1-2 SHL4H & IR ATEE .
MW= G E AN BITED, VIAYEREEREAR, B B HAEHKIRSGE . Ht
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S TR A R FE 1 Re S50 B A PR T R L ERE
2. X EAABFETI KA B SR
(1) 1-4 SHA

2021 4F 52 1-2 SHUHIIE 5 e 4, &3l 14 2 s 17T AR S ATLZH T Br,
2022 4F 1-2 SHIHK BIEFER] L T RERECR. 2023 4F 1-4 SHLA K EBFE 289.96
o/ TS T 3-4 SHUAEE RFM G IR B RERE, DL E IR
FEST 286.29 vi/ T TN, 2023 FilId A SRR HK IR S  Bkah 7K SR AR AR B 79
REAR Ak AR LAt AR 7 Y HIS AT I AR e H R S0 B AR A A5 e r B RE I
1. 2024 4 1-3 A4 1-4 ‘SHIHL TR R BUHIE, 57 2640 L A KP4 T
fir, HAZERREGEIR AR, ML TS B 25 m IR A% U, SIS AT OB 2RI
MUH SRR, 4 280.22 5o/ T FLES o it 2024 4 4-10 A M HLARE . B 15520
CAJC BB R R IR T, (B R T e, KA L T m . HIE 3-4 SH1
RIS S N BTN, HUAMEREEE A, Tl 1-4 SHLL 2024 44
KRHIEFEL) 285.70 T/ TP o 2025 4F T &2 285.50 0/ T FLI, 2026 4F T FEE
285.30 5o/ T FLI JFAE LA JG A L ORFFAGE .

AR Ffar 2 011 20254F-20294F 1-4 S HLALUR BEFEZ /IR R, 456 (&
] 4 ML s T 2 St 7 52 ) SO, 3202545, 4 [ K HE P B 43 e R [ 22300
SEARHERE T BN LA R EER, R IR A ] R A, BT
IR W] 2024-20294F £5 5t FUBERE /N 1730050/ T FLI o

HIRA T 125 WU IR S B AT (20224E-20324F) K HUEFEEH IR
PR
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1-25 M4 202242-20324F K FLERE (BAAL: T2/ FFLEY)
287.50
287.00
286.50
286.00
285.50
285.00
284.50
284.00
283.50

ﬁ,@'q‘é( 2

% ﬁPt& ﬂi"& w‘g& wi\‘& ﬁf"y& Vi
N N S . S S, N

—— 1 5HH 25— —FER R

Q
$

N
¥
) Q

v
¢
) Q

v

RN T 3-A5 HLAHIR W 2 T (20234F-20324F) K HEFEEH I RE
FiR:

3-4'5 P4 20234-20324F K HUEHFE (BN To/ T FLEY)

305.00

300.00

295.00

290.00

285.00 —_—— - —8—85—8—8—3

280.00

F&FF IS S
——35HH A4S — —RRER R
(2) 5-6 SHLA

5-6 SHLH 2025 FHLAHWIR, KEEFERN Y 315 o/ T RN, FEFEE T
LR SE, IR 2, AT, RS . 2026-2027 F2ME 1-4
S S FERE A S A TH R TR IS WA S, R 3-4 S HLATER
e 7 PAE A 256 (R Al AEISAT RS T PRI, S5 G 20 H R B BERE T oy
285.50 3/ FLET, 2028 4FELUGREE MR, KRS —5 TN 285.30
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e/ BLIN I DR 4 B ORI AE o

FRYE T faf T 2025 4F-2029 4F 5-6 5 HL4H & HEIRAEIZF /MR NI, 5654
E AL SGE TR STt =) SCfE, 3 2025 4E, 4 [E Kk HSF LR RERE 2
300 SEARMER/ T FUN AR ESR, 6w R A A H AL BEREW, Fthit
ARy E] 2026-2029 FLEEHEEIEFE/NT 300 v/ TLR

TR T5-6 5 HLHIR S B A2 TR (20254F-20324F) & M MEFE A 0 T &
IV

5-6- 5 HLZH20254F-20324E R HLEFE (BAfr: FL/FFLEY)

313
308
303
298
293

288

283

v Yol I “ (S Nl ) Q N QW
3 9 o o o Y o o $ S 5
N N S N N S N N S BN N
—B—5-65HlH — —FEEHA R

£ b, IRAEFR 2 F S LA R = B Bo SEAR BN R 00, X S LI
T EAT S AERRE

(IO XKERESE. MRBRBRER, HESHEHE. HLERRRE
BOL. HLAFER R E B BUG 7K B8 K AR FE B 5 e S 4 JE 3% 38 B 9 & 2
e SR i

1. JISesE. PrseE BRI MIAEARIZEYBO K B IHAFERIR
W, PKEIRFRIMEDL P& 2 ik 5 4w i

(1) i SEAE KR R on B 7K FEIE D

PR IR 2 =) A 7K BRI AE 32 B 00 9 A i g A 7 i R B A 7 T AR S LA S
AP AR AE E L TR AN ZRIRRAE . BRAE . IIRAEIATT . oA RE T EE T
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]RSO HLARBUEAE. A HKIEAESE

2022 4F. 2023 4. 2024 4F 1-3 A, 1-4 SHLAHAERKNER. KB,
FFEE LN
REE: SRR AKJERER: Wi, AFEkE. m/ T R

A 2022 4E 2023 4f 2024 4£1-3 A
KR 610,740.01 635,335.63 169,110.07
154 A7 B 1.49 1.18 0.99
IKIHFEE 910,346.10 752,854.21 167,676.18
RHLE 541,220.92 617,192.15 142,754.00
2 SHLA A B 1.35 1.47 0.91
KT FEE 728,417.95 908,492.79 130,145.29
R - 45,182.27 127,089.60
3 SHl4 AP LR - 2.05 1.52
IKIHFEE - 92,797.49 193,689.22
R - 34,558.31 138,555.80
4 SHIA A AR - 1.70 1.39
IKIHFEE - 58,782.95 193,059.94
1-2 S AL BRI E 1.42 1.33 0.95
3-4 SHLAAF= B E - 1.90 1.46

2022 . 2023 4 2024 4 1-3 H, BEAEREUESCE EEL, 5K L 20uE S
Jiti R B 0 P /K B 5 P 2R, {45 1-2 S LA B ZE P2 52 B K RE M 2022 4 11 1.42
e/ 75 T FLIT 22 R B 2 2024 4F 1-3 H 1 0.95 Wi/ J5 T BLE, 157K He Tt 2 R BH
BRI D 12 SHAHR A LREKFE BB EGH AT 3-4 SHL4 2023 4F
DML BEIZE 1 K R A P B A i, B T K AR PR LR A KFEM 2023 4R
1.90 it/ 5T BUINFRFEE T R 28 2024 4F 1-3 A 1.46 Wi/ 5T FURS, BEAE 157K $5
RIRFEE ST E AR KA = SR G KRB — 0 N e, AR LR G /KARREBE AN 1-2 S HL
AP ORFFE— 3L

T RENAA =K, T NAEXHKS FLERRHK. ALK
FEFE 0 FH /K 2 K VRV B B R . 2022 4F. 2023 5E. 2024 £ 1-3 H, 1-4
SHVENT WAREKX . FLAEE . S HKIERA =B et FKEE. KHEER
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KO E: JIT RN KIEAEE: ML A RE: BT R

1-4 BHLH AR iR BL. R BATX
gy R BRI
MEE | KMEEE | MR | KRR | BE | KNEER
2022 4 1,151,960.94 1.42|1,638,764.04 0.61| 697,794.96 2.03|2,336,559.00
2023 1 1,332,268.37 1.36|1,812,927.44 0.91(1,211,017.56 2.27|3,023,945.00
2024 % 1-3 A 577,509.46 1.19| 684,570.62 0.16| 91,732.38 1.34| 776,303.00

M IR, | AR X K LA K S K BEE 51 T3
RN, 2L DX FFae it e, 3-4 SHLAMIER, AiE. il il kAt
5y 7K BFE AN 2022 4141 0.6 1 i/ 5 T TUI $¢4E_Fisk 22 2023 47 (1) 0.91 i/ /5 T LI,
FUKIE . AR A R EAASKRE , BEE 7 D ABURRE N Sl X ) dE R
W, PR FIK SR G FEREE LK, AR T A7 FZK BRE R Bty SRR,
A X /KRB SRR 2022 4E1 2.03 Wi/ T LB #E4E Bk % 2023 4R
2.27 Wi/ 73T B

(2) KEIREFELAKBIATRFE L. PSS HEm
HORAFL-ASHH . 5-6'5 WL RS E 5 5 A 7K B8 2 0 1% DL U F -

P mH ¥ 1A REER
R ¢ BU 200.00
LA KEFE Wi/ )3T BLIs 2.20
1-4 SHL4 K BT A Jim 440.00
IKBEYR A TG/ 1.65
K BEIE 2 H 176 726.00
R T BU 80.00
ZRaKEFE Wi/ )3T BLIs 2.20
5-6 ‘THLAH IK BRI A Jim 176.00
IR PR TG/ 1.65
K BEIE 2 H 176 290.40

K BHIR AAE R LI XK ER & AR S, K 1-4 5 P4 E20245F
A= RK B RE A N Basla), (HA5RE 2] X ZpA i i 5 5502024 4E4-12 H I H
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IKEEA FEFEORFFAE2. 300/ J5 T PLI A2 47 5 2025548 7= /K BRFE I S AL /KP4 1k B
R IRAS, RIH20254F Az LU 4F B2 1) F /K 5 & B FE TRV AE2.20M1/ 75 T B /2 & B
Ho 5-6 S HLATTHE20254F NP E AR, FE2025F ML I K2R & &
FERGILR3.00/ 75 T Ll it , HRES-6'5 LA 1-4°5 ML AR L B LZH Th A A,
AP T ML F20254E LLJE FH/K 256 AEK 5 1-4 S LA R — B0 2,200/
FITFUI o S5 T 1) 20254 1-4 5 AL4H & L 520012 T Uiy, Tl 45 H 20254F
BEAASE W5 & L 1-4- 5 LA 7K BT U5 46 5 J9440.00 /7 Wl s 455 T 1) 2026
F5-6'5 ML & B 8014 T Fulny, THM1S Hi 20264 HE A2 2 1 Ja & 5-6 5l
R 7K BT R VH A B2 176.00 F7

A VR TG TR )7K IR AR A 1.65 0/, AP AL R L HE H B AT 1.5 70/
IK B A S CHRN A BUK VAT FIK SR S AR SO B IMED) (R BUR 281105
2D HUE W BTUR 27 0.15 0/ . 455 P 1 20254 1 AR S G & R 2 1-4 S ALAH
K BEUR T FE R 9440.00 50, TR H /K B2 5 9% 9 726.00 75 70 454 T 12026
ERENFRE A S & AR BE5-65 HLAH IR /K BE R T #E 5 176.00 77 W, TRINAS H 7K BE R
#°4290.40 /3 7

G b 2 LTI K VAU R SR VRO BT AR K VAU 90 P 0 A2 230
.

2. ISR P SRR BRI L HLAEARRIZEE B BO AR AR R,
AR RIS L PR A

(1) P SERIARL AR TR I

PRI = IR R B SRR LALIS AT TH AR AR B s dE P bORE 3 L ARZE 7 78
I HHAERIARL B o B 4Egm il KRR RS B O 4E AR OC Hb S iRl S %
BAPIRH BB HOR ARG B ARRORL B B, ARAE T AR R 9 5K
HEBCH BRR R, AN R AE 7t o MLALEAT b B 5 FH (90 4 A B B
AR F A ER KBS KRN i) RREMICKR, FIAR
PGS A KA R R I ARG DLEAT 1 o0t o 3 SRR A A S PR 3 AR 7 B
NRIIR:
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A 2022 4 2023 4E
KReE T 1,151,960.94 1,332,268.37
FRA-EHE (D 152,991.57 122,609.03
FRA-HFE Gl TR 13.28 9.20
FIRA-AEBEA (T 94.74 83.98
PRE-H & (W) 4,257.35 4,285.20
JRE-HFE Gl TR 0.37 0.32
PRE-ANEBERM (TT/ME) 2,454.09 2,302.91

20224F A7 TR AT AN B B K ) BAAf Y ML94. TAT0/Ml s [ %5 20234F [11183.98 7T./1li , 2024
FEL-3H ks Fa B £E83.98 0/ . 20234 K AN Bl K B A 2,454.09 75/ R
[ 2 20234E112,302.91 T/, 20244E1-3 7 k& ik — 25 R 1% 422,194.17 56/

2022 & 2023 F, M BB KA HBARR 13.28 Ta/T RN R REE 9.20
/T U, R R DRy 2 4R R I SRR 2 2 - S50 P P K SRR
2022 -5 2023 4, T WA I PR R HFEHH 0.37 5o/ T FLIN T B 22 0.32 T/ T FLi,
FEFF A 2023 FEFEH T AR IR R AFEREAIR.

(2) PR ERFETM AR S R TRIE AL . TR & 2 5 v ok

HOR AT 1-4 SHLA. 5-6 SHLAARE FRERIA R FH TN L an T -

ML mH Bhr feEEE

ARKFR R
RHLE T Uit 200.00
AR AR SL/ T BLIS 11.50
IR E Jing 23.00
AR A TG/ 85.00

14 B ARATRRL B 176 1,955.00
R 2T Uit 200.00
PREFFE ST LI 0.35
JREHFEE Ji 0.70
JRER HAfy TG/ 2,400.00
SR BT Ji7t 1,680.00
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L W H HBhr RESE

VAW ZERp T
RHE 1T TURS 80.00
A RAT R vo/ T L 11.50
ARATHAEE 3 9.20
AR A Ay TG/ 85.00

56 B4 IR R J17G 782.00
JR%:
RHE 1T TUEt 80.00
JRER HHE S/ BLI 0.35
JREHFEE Jim 0.28
PR Htfr TG/ 2,400.00
PREM KL Ji TG 672.00

AR YR F R TTCI A0 2R AT AR A $2 R B o I (¥4 ) T 37 400 b5 33000 9 85
JGIME, 5520234 22 20244F 1-3 1) SE Br R I 5.4/, 83.98 JU/MAH LU H 12T, JRE M
B Fi HE v H 1D RL T S 00 4% T 92,4000/, 520234 1) 52 bR R I B A1y
2,302 /W AH ELIR T 1 4.3%

2 FE ) S SRR 4B R A 0 25 B LZE I S R A% 50, AR YVTAil T 25 45 0 78 A K
A EFEN1L.5050/ T LI, TN B4 i T~ 20224F 22202341 S B A7 AR B4R K
112450/ T FUb R A BN . BIRIFHE B0 2 50 25 -G WLLE A0 7 503 1
Bl ASURDPAS TR 25 5 10 52 PR 2R BERE 0,35 70/ B, T5000 () A FE 5 T-20224FE &
20234F P34 (A0 KA A FE K F-0.34 50 /T BLI /2 1 H & B 1)

AR T () PR 2R BRRE B A A B FE S A TR0 (¥ % LB /K P U LA T 20254F
BEAFGE WG S -4 S P A KA THFEEDY23.00 5,  JRETHFEEN0.7077
W o &5 TR ) 1-4-5 HLAL A KA T A B M PR R A T R4S HH 2025 #E AR e
WG AR E -4 S WAL KA AR 9% 1,955 75 76, IR EM BB N1,68077 76 1R
TOUI FR) PR 2% R S KA FRFE 45 6 T ) KR FRL R K T E A H 2026 4 3 A\ B E
WG 5 E E5-6 S LA A KA FE R 99.20 5, JRZRTHFER N0.28 J5 M, 45671
MHI5-6 5 LA A A TH MR SR R IH MR TH AT 2026 E HE AR E )5 & 4F
5-6"5 MLAL A KA MR 97 T782.00 /5 76, JREM K2 N672.00 757G -
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ZR b, ARVHAERK BRI MR AT B AT & B S HERA T

() XRREFRTH BN EEER, HEERHEFAEANRE
T REANRBHR . HABRFZBERN . S T E MRS 73 BN TH M
MR R 58

1. BEEZIHAEARBER . RRADAR] PIABRZEZE B SR T%
W

A 2022 HR.2023 HEK 2024 5 3 AR, b AF R THEEBNRIT:

NS 2022 4ER 2023 4ER 2024 4E 3 AXK
EE AR 72 79 88
GV 447 543 510
HARN 24 34 52

At 543 656 650

MR AT, 2023 SRR, AR A m N A8 S 2022 FEEAHELIE K 1 113 A,
FEAFENRIEINT 96 AFTE, A N RN 2 R BRIy 3-4 Sl
2023 FFREIFBNAT XA N R T REUK, 2024 4F 3 H K5 2023 4F i AH Lk
LT 6N, RN G REARRE.

FRIF AT 2023 4EER T F33A 37.08 Jit, HAFT% K 24.94 Ji 7.

HRE 2018 42 2023 FEIE AL T2~ 35 T 88 R o 0 BV USRI A
7 AN E LMY FAT it N 3T 2 BRI N R PR -

AL JITG/AE

THH 20234 | 2022 4E | 2021 4E | 2020 4E | 2019 4F | 2018 4F

WA AL 9.91 9.09 8.45 7.97 7.36 7.07

HL 77 AR BOK A = A IE Rl | 11.28 | 10.38 9.70 9.04 8.35 7.78

Bk ERGR. HRE %R

2023 F, HiEWERA A R EHY T %N 991 Fijt, 2018 FE& 2023
FETHEREAMKERN 6.99%; 2023 FHNA A7 BRI KA F= AR 35
BAAT RN ) TR 11.28 J5 7T, 2018 4E & 2023 4E TR E A K%K 7.71%.

2. XSRS R T H AN BAE AN, STERTHMMmNE TR, 538
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AL 2026 43 TR E o b ) 2 =) B I 1 DL i -

A7 JiT0

A 2026 4F | 2027 4E | 2028 4F | 2029 4E | 2030 £F | 2031 4E | 2032 £E
RT3 760 760 760 760 760 760 760
- 25137 T 45.83 47.66 49.56 51.54 51.54 51.54 51.54
UL T3 | 34,832.93| 36,224.18| 37,666.97| 39,174.16| 39,174.16| 39,174.16| 39,174.16

B 2024 £ 3 31 H, AR RFENIR T ABOY 650 A\, BEFE 2025 4 F
AR 5-6 SHUAME S, AEr= N GUEA BT, AUSPETITE A 2025 4K
AT NHCKIE 760 N, 2026 4 5-6 SHIAIF R EIEE, brAT & T KK
SELE 760 N. 2024 %7 H 1 H, trIAmIHE CHIRA R KT HLWHHE 7
M) , MRAEN ZRITT R, HIRA R R TS NEUE BARdER 730 N, 3T
5-6 FHLABNIZE FE A RIITE R HICnT L, AR KVEAL B0 e R T S0s T
UTIARE AR 5 TNEG B AR VAl T N A B o 5 B

AR YT TN 28 2029 4EHR TP 2880 51.54 757G, 2023 4-2029 “E-F- 1%
M S HE KA 5.64%. 2023 FEARHI A FLE N TR T8 N 24.94 Ji76, T
o T IRV B H IR 8 A B AP 38 LB /KF S H R 8 L RS B OK B A P R o
4S5 7 07/ G S 0 AP = i S 7 = = R ER VAT A AN S WA N 1 e S R VAN 4
2014 2 2023 FFLHEAKY, LRUKPFBE, SEHMKEERIC. FiL, 7EARm
N T) 2023 SELESIHIR AP 38 TR v T A A R H O 4 AR S A B RS R,
AR LRI AT P 2L 2 P RIK P2 A 3.

G b, U BT TR . A3,
%) AR

BT w] CAE CH IR BRI B A0 A7 BR 22 W) RAT I e SOAT I M K 5%
PIFFERERGERRHIE S (F5) (BT ) Z “HNT AR
PR OL” 2 W EVEVPA B TS IL” 2 ¢ (B YRERIE VTS oA 15 B
WA TR R T AR A

“« =

—

= EWATER A
(—) BE 3 KA T ETM SSALIF B U B RAARIKIE AN, —RER
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M. £MH. AL

PRI 7] B E N KT R SS, IEEECE 2024 4 3 HORHTT K IR HAT
M) A B BT A7) 28 FAFNEARREA, FHZHANTT 4 05 0 ik -

(1) SRR I AR Al 55 1 bl 2 =] 5

(2) AEREE = Pl 55 AR 22 3 ORI _E T2 =5

(3) HIFREANE SR

(4) HER AL A7 AL 525 7

S0 F il

SR _ETHA

NGB

BT bk 4 TUFE, G B AT B BT A RIAH TR AR R LA
Bz 42Tt

F i sl wmm LU aeme s msscc
1 |000027.8Z | iFIIIfE BNy o8l 1,534.59 405.04 v
2 |000037.SZ | IR HL A |H— T AR H J 20.49 5.90

3 |000531.5Z | #ifHiz A Tl A 197.08 48.22

4 |000539.5Z| #1711 A Tl A 1,612.07 597.08 v
5 |000543.SZ | fEfEr /) F A 605.86 278.67

6 |000600.SZ | &% Ak Tk s e 384.87 189.46

7 |000690.SZ | E ¥ EIR Fl AR 208.07 102.75

8 |000767.SZ| %7y ERSf oL 605.14 196.16

9 |000899.SZ | EEAE A% TV 136.49 70.89

10 |000966.SZ | K /) El A 376.02 144.57

11 |001286.SZ | Bkt fig i Tk s e 630.40 194.53 v
12 |001896.5Z | #fit 42 ik Flk Ayt 316.51 119.84

13 |002608.5Z [ {T.77H {5 Tl e, 888.72 345.72 v
14 [600011.SH| fEAE [ Fr Tl e, 5,411.59 2,543.97 v
15 |600021.SH| ik /) B N) 3l 1,685.72 424.02 v
16 |600023.SH | Hi At 71 B N) oSl 1,472.41 959.75 v
17 |600027.SH | 4 A [# b Folk Ayt 2,230.36 1,171.76 v
18 |600098.SH | JH A& e | 55— E ML N BRI v 740.14 467.97 v
19 |600396.SH | 4 111 Bt Tl e, 138.78 62.75

20 |600509.SH| K & fE i BNy Sl 234.86 95.08
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I E A A e E S FLToT i Sen
21 |600578.SH| HLfit L /s Fb i 899.63 328.78 v
22 |600642.SH | HHREMB Ay Tl 942.09 291.42 J
23 [600726.SH| i REIR |5 — T AR HE v 291.14 188.44
24 |600744.SH| HE4R HL 7 Tl A 240.60 99.39
25 |600780.SH| il BEIE | 55— T ML AR HIA v 101.84 108.87
26 |600795.SH| [E HHE /) Tl 4,578.99 1,809.99 J
27 |600863.5H| Ay E# 4L FE AR 394.79 225.25
28 [601991.SH| K & H Tl 3,039.99 1,224.04 v

(8 B3
S| eS| ERER | BAEE | BRRAIRENR | BEHEASEH | TSR

1 | 000027.SZ | I#FYIREYE 8.56% 153.76% v
2 | 000037.SZ | #HiHL A -2.31% v 14.86%

3 | 000531.5Z | Fifdiz A 9.21% 165.54% v
4 | 000539.5Z | BHIJA 4.48% 330.13% v
5 | 000543.5Z | WifEH 6.79% 125.73% v
6 | 000600.SZ | ZEHHEIH 0.88% v 155.50% v
7 | 000690.SZ | EHTHEVR 10.75% 71.86%

8 | 000767.5Z | HixH 7] -2.37% v 433.66% v
9 | 000899.5Z | BEEER:M 7.25% 90.25%

10 | 000966.SZ | K /s 3.52% 173.36% N
11 | 001286.SZ | BkitfiEi 25.21% 64.43%

12 | 001896.SZ | #&AEI -5.76% v 258.49% v
13 | 002608.8Z | VL7RE (% 10.27% 101.29% v
14 | 600011.SH | 4EpEH Fx 5.21% 163.74% V
15 | 600021.SH | gty 10.45% 195.51% v
16 | 600023.SH | #rfitr /s 9.69% 49.86%

17 | 600027.SH | fEF[E pr 4.87% 157.51% N
18 | 600098.SH | I Mk & 5.01% 128.75% v
19 | 600396.SH | &1Lt 33.02% 151.48% v
20 | 600509.SH | K& fitii 5.00% 127.94% N
21 | 600578.SH | HLHEH /] 3.58% 166.43% v
22 | 600642.SH | HAfEKA 16.34% 91.81%
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S| e | EFER | BAEE | BRRAORENR | BEEEAEN | ADFEEHR
23 | 600726.SH | fEHAEIA 10.14% 67.70%
24 | 600744.SH | 4RHH -1.52% J 273.54% v
25 | 600780.SH | i#FAEIA 7.78% 7.23%
26 | 600795.SH | [E /) 8.45% 144.78% v
27 | 600863.SH | A4 13.39% 41.45%
28 | 601991.SH | KiELH 4.58% 313.11% v

R GER R H LA B T E T .
TETE%BZLHEﬁMB‘Jlk%%)ﬁ, PRGN OB IR S, EECT 3 FHKUPE A B

A BT AEW Bl Gi4AsE % H#: 2022 43 A 31 H; #ubsc % H#H: 2024
F3H3LHD , RERIEFE Bl ARB AR R . ARG puld. 1£
THRBTARLGE I D, E %M ERE . HH 5 1R Bu BCFHIME 0.4547 1E N
WV ALY Bu B, HAAREUE W TR

R ERARAS A E] EFR pL1E Pu fi
000690.5Z FOHAEUR 0.4823 0.3134
000899.5Z R 1.0167 0.5754
600863.SH NS 0.6233 0.4754

S5 0.4547

gib, EH 3 FAEIWE M SALAT B u BT ARAERTR 0. 2

~iEs

() Bt 2026 FFHE AR L RREAERG FRERRER, RHNE
RACE R EARIEDL, I IR K HER 5 & 2k

AU [ R A B 9% BRI GR SR G AL B, AR A RIAE ) IX T
N 1-4 SHPARCE T 1 5K K 2 5Ky, EEMT A REHKE, nFiK
Je TAVANGE R AE A, HA T B WA REH 9 F 8 AHE, W27 A A
W, 1 5K R 2 5K BHES N 190 HArJirk, JiLRRERZFEE =
JTHEATARER, DL BEA I B A - BEVERAEH, 1 SR C2EH T 160
JISLTTAR, 2 SIRGEEHA T 45 JISLITAK, HRIEAR B A F /N Bt ) R
PR BB IR 45 & LK e L A B 2R S A, BUHAREI A | 2026 SEHAG
P2 AR IR 2 ARG ANE I T EAT RO BRI 75 2 53 AP SR AR P B o PRI AS TRV A T

90




U0 S TN Py ] P Ak B 5% A 5 B o

2026 AR T ) A H R /NI B R BUREREI B 1-4 S HLAH NS bR
N 570.60 Jil, 5-6 ‘SHLAHNSARIEEJy 228.40 JI, FRAEHT R RIS H 4
HUOERE IR P I AT 1-4 SHLEN RS R 889.58 i, 5-6 ‘SHLAHANI G
ey 356.08 Jiml. MRIEHLARIEIRIFE LA ST HE 1-4 SHI4HN 160.35
i, 5-6 SHLAN 64.19 G, AFHLEETHT H Y 224.53 i, HAERA
) JA 127K e MV RE B8 T FE 33.14 J3l, FIA 191.39 FIMiER E ML S, A A
THRINE S RIS TE 2026 FERROIE FIR, NEEAHTANKE, HEAT
WoB o G ik b B 2 T AL B R 200 22 6, Tl 2026 FERRY
N T IH I 8 PR R FR F R 4,210 J306, FFEsEhriEil, HAHERTE.

ZR b, T PRAC B B AT S SE bR DL, R MERTE. SR,
(=) BB R EFEER B4R & aE
1. EHBRRDHT

EUS=RitiR: S i N AN/ SV IR S /R I

i H 2022 4 2023 £ 20244 1-3 H
N (5ot 361,683.09 432,718.52 171,373.72
R EF /NS R 5,759.80 6,237.07 1,443.77
A EBLRE B (T T B 0.33 0.32 0.31
A CHo) 271,781.68 300,694.31 108,782.10
BHIFE 24.86% 30.51% 36.52%
BRI RA (370 218,406.99 237,744.57 87,309.61
I RSAS o5 7B A L A5 80.36% 79.07% 80.26%
NI S BRI AN (TT/ED 661.26 578.15 539.51

i EREIE AT, RSN, FRRATIZEE BRI BRI TR
AT E M A ) BB G 2, R HA, BRI B BRI A 78 M A ) L A5
508 80.36% 79.07% K 80.26%, & ELAEXTFAE . IREHIAN, PRGN A BFIZH
B FEs FEE CREAFF/NTD)  BREMA RS AR S 5200 .

AN, & RAFIERZRE 5N 24.86% 30.51%F1 36.52%, FEZR I
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WX L I AR S T PR S8R B R A N %, 5 AR A ] 2024 F
1-3 A+ 2023 SFF 547 F W H & A 4001 T 10.29% 11.34%.

2. FRRFABRI R
(1) FREY2 B T BB R

TN, ARE) 2w BRI E LT
FAE: e, Jo/

IiH 2024 4F | 20254F | 2026 4F | 2027 4F | 20284F | 20294F | 20304F | 20314F | 20324F

BN |589,754.14|624,140.62|810,979.90|810,979.90/810,979.90(810,979.90|810,979.90| 810,979.90| 810,979.90

EVALA |423,503.77|460,806.58|626,218.67|633,881.38|635,685.22(637,744.82|638,206.97| 638,206.97| 638,206.97

BFIZE 28.19%| 26.17%| 22.78%| 21.84%| 21.62%| 21.36%| 21.30%| 21.30%| 21.30%

PRI RAS  |313,998.43|340,375.36|454,631.00|458,626.00| 458,534.16| 458,534.16| 458,534.16 | 458,534.16| 458,534.16

‘@{, v
kﬁ"éiﬁji i 74.14% 73.87% 72.60% 72.35% 72.13% 71.90% 71.85% 71.85% 71.85%
e
)\fFT aiﬁ 549.52 549.02 569.00 574.00 574.00 574.00 574.00 574.00 574.00
PR AN

MRAE B3R, ARKVEAGTIN 2024 428 2032 fEIERI M 28.19% K742 F %
T € TONIA R 21.30%, FEJHF N 2024 4F 1-4 ‘SHLA R R/ TR, 75
[P K2 A 7 A RO B A 238 7 AR AN R, 28 I T HELARY T Bk S T E) SR A A%
M 2024 5 2 2027 R FFEE EIRAEAREARACTE— 25 T . AR B A
FIKFKFE, 1E 2023 K HEATN AR B A GE VIR S RTIR T, TN AZET
HEpAEICNERESE TP

(2) KBATILER ST

2022 SEFE. 2023 fEFE, HIRAFIM R E NS BRIR S T KA AT EL A
EESPNE =y ES S R

WA 2023 £ 2022 4EE
FINReE-H 7 11.76% -6.30%
REG L A-HLJ) -1.68% -19.84%

FEEIE A-HL 8y 11.45% -14.30%
B ) AR R 12.82% -6.78%
(e RE LT -FE 7.69% 0.53%
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| 2023 4E B 2022 4B

AR REIR- K 1K 17.90% 17.08%
FHrRe - 13.33% 4.67%
RS- K 6.72% 7.32%
FRAE - K 11.17% 5.02%
KI5 Jy-F1 10.76% 6.49%
BRPE REIR-FE A 34.87% 29.51%

TG e - K 1k L B A 2.39% -14.25%
L5 EfE-F 11.00% -0.64%
AR [ BR-#40 K L) 11.06% 1.22%
Wi i 7 -HL 1B 7.41% -8.34%
A v [E BR- K H 8.70% 2.32%

*ST < 1l-H7) 7.25% -3.16%

K& Rels-r /) 20.57% 10.77%
HUREHL)-HL 14.79% 13.82%

HH R A - b 5% 10.68% 0.04%
AR - F 77 i 4.04% -3.23%
1 5 Re - 10.10% 11.96%

] B B, g -k R 9.52% 7.27%
NS -F 16.34% 15.37%
KJE R HL-HL T RN 14.17% 8.72%
g7y 21.67% 20.04%
IR - FR 16.54% 1.83%
He L RE -5 2.39% -1.91%
FHE 12.11% 9.11%
ERAREE WS 30.46% 24.81%

Ee o (D KA BT A F SR 5 BRI BME T B T B, B
KPR A FF R (20 Rk EWARIRIEE 2024 £ 1-3 H 207 fh B R R AR,

R T XS,

WEWIN, R AR EEN S KB R A RR R BT, SRR
B A T SRR 55 B R B AR AR B S 2L EENL SRR K SRR T

WXL HATHEA DU I B P REIR BN BT




HORAE B BRI & T RAT T BT AR K, 2R
= RJER:

AT BT ARIRZIEE A, BRI A XA A AE
Z5E, MHIRAF RN, RKARH s R X XA &2 . IR
AL T H R A SR T T B A Tk fel X, | hE R =28 kg, PR BB sl s
29400 AH, KELHLEL B ER, IO BT HEEE —u, EHAS
flf B HEGGR . JFR AT AFAORE =, RSB 0. 5T A AR M B )
Chglilciz ki, ety (8. 18 189K, REFRm RIERRMA% . o iR X A7
o

THRHRATE] 1-4 SHLAER AR 800 TR R B B L DAL A —
PR BRI B, 2022 4EFE L 2023 4EE K ELRI T /NI $ o o
5,760 /M 6,237 /NI, SEE ST A 42 6,000 T BL A& BL LT K B LI
4,379 /NI 4,466 /NI RS FH /N0, %5 10 LR /DN TR T SRR [ 5 AR
Pem TR G L TTIR I E O o KRS e A5 B 7T B KA Y (BRI H R R S
BUEARE (2024) ) i, R 2023 K, EECHENEBE 20 KR &S E R
HLUTAR, AR A FIE AR TR 800 T ORRF e e B far B AR B BRI i, 7
A7 b Y BAT R R

=R AR W) AR S R I SR R R L B G 100 5T ILI R
RN, HLAZHGS . BER, BT8R RS, BB A5 RN,
ARBEARRA, IREmETT .

(M) FEBEFKARNE=RLE LS. FWE G TN R B FE
Z RV RTIIRBEBR B RS, BNSBEGHER. EH, S
REBAR, RRXHRERE (BAE) BH—%RHe

2022 . 2023 4F, AR~ E EEN WAL TR HLINT -

WAL ST
2023 2022 F
H X 247 £ tpil
— 117,207.84 27.11% 99,971.67 27.66%
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2023 SE 2022 4E

H &5 Eel &5 el
e} 3 65,865.46 15.23% 48,586.73 13.44%
Eapap Nt 183,073.30 42.34% 148,558.40 41.10%
= 96,548.79 22.33% 100,305.85 27.75%
IS 152,785.37 35.33% 112,584.99 31.15%
TN 249,334.16 57.66% 212,890.84 58.90%
&t 432,407.47 100.00% 361,449.24 100.00%

AR 4X 1,000MW K LI H R H e 78 R B TE E se YR 2k 800 kV 4F
15 R AR R B S AR A B A R, RS A 3 B AR 800 kV ELIR AT

EWIRE RN . — R UE, BT T SRR A R E AT KW, KK
BIZ, XANE RN REMS D, FIARAT SR =R R AN
B AME IR R AR AR T D, R ST IRANAFAE — € I PERFAE o

H_E R AT 4,
fE, —Z=RE

2022 £ 2023 £F, BRAAE EE NS INIAFAE—5E PR
=FF RN G E RN

2024 4 1-8 A, HRHIA T HITINE AN AT SEFRll Sse BT B in 3%

B Jiot
e 2024; g{;ﬁ Ase 202% jﬂ ;ﬁlg A 202;1m ?;ﬂtéﬁﬂiﬁ 202; F—if—\1—8 A zfgg%éz]f
B S b

=T ON 171,373.72 418,380.42 589,754.14| 388, 080. 57 65. 80%
Bl A 108,782.10 314,721.67 423,503.77| 250, 582. 62 59.17%
B 56,051.06 77,984.28 134,035.34| 120, 369. 48 89. 80%
FIE S 56,035.27 77,984.28 134,019.55| 120, 411. 21 89. 85%
A 47,421.53 66,297.81 113,719.34| 102, 077. 71 89. 76%

TE: 2024 5 1-8 A SLhrliil K& it

202451-8 7, PRHIARIKITIN A &, EMEE . RSSO SER LG

ST
AL AT EORS . /NEF S Jo/ TR o/
. 2024 4E 1-3 H |20244F 4-12 [ [2024 FE44ETR | 2024 % 1-8 zgizé&gzlf
SEBRERE TSR TEHE A bR TS Ll
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2024 %-1-8 AL

i | 2024 4E 1-3 B |2024 4E 4-12 A (2024 SEA4ET| 2024 4 1-8 |7 2
SETRPR o . . Hﬁ FREE %
N N Y ] Y ) N .
SEFREE T HE Wiz A LR TS e
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% LA FH ZINsf 1,443.77 3,556.23 5,000.00| 3,224.56 64. 49%
ERGEA AN 0.3512 0.3489 0.3496 0. 3561 101. 87%
NSRRI
N 539.51 553.46 549.52 509.19 92. 66%
i By

TE: 2024 5 1-8 A sLhr¥dE R4 H it

2024 5 1-8 A, A F CEIUEM N A FE T 65. 80%, USRI
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% 1-8 A CLIEIRAN . R E K& BB ECT 2FE RN 66. 67%, FERE
SR T R PR R FH NI 0% A/ T R O R A AR D, 2024 4F
TRFEENIRNE R FRE S 2022 4. 2023 ST HERHIE—5L. 2024 4 1-8
A CSEPUE AR T2 E T 66. 67% 1 2R 2024 F 1-8 A SN T FEATEL
2024 4 1-8 A SLPrEBisia B m T I e e E SR LG i, 2024 4 1-8 A
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BAT, ARZGTFE (EAINE) H+—FKHHE.
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	问题二
	一、详细披露标的资产的经营模式及发电量的确定过程，包括但不限于1至4号机组向湖南送电的模式、国家电力调度中心的调度情况、有权部门下达发电规模计划的具体情况、北京交易中心交易平台交易的具体情况和交易结果、送湖南电的年度签约情况、年度计划送电和月度补充送电电量的确定过程、其他地区送电量的确定过程、双边协商的具体情况、甘肃电力交易中心交易平台交易的具体情况和交易结果等
	（一）常乐公司1至4号机组向湖南送电的模式、国家电力调度中心的调度情况、有权部门下达发电规模计划的具体情况、送湖南电的年度签约情况、年度计划送电和月度补充送电电量的确定过程、其他地区送电量的确定过程、双边协商的具体情况
	1、常乐公司1至4号机组向湖南送电的模式
	2、国家电力调度中心的调度情况、有权部门下达发电规模计划的具体情况、送湖南电的年度签约情况、年度计划送电的确定过程

	（二）北京交易中心交易平台交易的具体情况和交易结果、甘肃电力交易中心交易平台交易的具体情况和交易结果

	二、基于前述内容，结合标的资产送其他地区电量的结算模式补充披露报告期内标的资产来自国网甘肃省电力公司收入的比例同送电量是否匹配
	三、结合祁韶直流的输送容量、甘肃河西走廊清洁能源基地对装机量及发电量的规划、祁韶工程对清洁能源和配套调峰火电项目是否存在相关规划、是否存在清洁能源优先上网等类似安排、对常乐公司一期的送湖南电量是否存在兜底安排、相关协议约定电量和期限、送其他地区电量的确定过程、湖南省用电需求、湖南省内发电装机规划、宁电入湘工程的装机量与预计输送电量等补充披露报告期内标的资产一期发电利用小时数高于全国水平的原因，预计1-4号机组未来的发电利用小时为5,000的具体过程和依据，认定常乐公司一期作为配套项目发电利用小时能...
	（一）祁韶直流的输送容量、甘肃河西走廊清洁能源基地对装机量及发电量的规划、祁韶工程对清洁能源和配套调峰火电项目是否存在相关规划、是否存在清洁能源优先上网等类似安排、对常乐公司一期的送湖南电量是否存在兜底安排、相关协议约定电量和期限
	1、祁韶直流的输送容量、甘肃河西走廊清洁能源基地对装机量及发电量的规划、祁韶工程对清洁能源和配套调峰火电项目是否存在相关规划
	2、祁韶直流是否存在清洁能源优先上网等类似安排分析
	3、对常乐公司一期的送湖南电量是否存在兜底安排、相关协议约定电量和期限情况

	（二）常乐公司一期送其他地区电量的确定过程
	（三）湖南省用电需求及湖南省内发电装机规划
	1、湖南省用电需求分析
	2、湖南省内发电装机规划

	（四）宁电入湘工程的装机量与预计输送电量、对常乐电厂一期工程的影响
	（五）报告期内标的资产一期发电利用小时数高于全国水平的原因
	1、全国火电机组发电利用小时情况
	2、2022年-2023年常乐一期发电利用小时数高于全国水平的原因分析

	（六）预计1-4号机组未来的发电利用小时为5,000的具体过程和依据
	（七）认定常乐公司一期作为配套项目发电利用小时能够得到保障的具体依据，常乐公司一期现有发电利用小时水平是否可持续
	1、火电调峰意义重大，与快速增长的新能源电源形成共生互补关系
	2、甘肃省政府、湖南省政府以及国家电网等相关方已签署长期协议对发电量进行约定
	3、湖南省电力供需的缺口需要外部电力供应予以平衡

	（八）是否存在因电力供应增加、新能源占比提高、新能源优先上网、有关部门调整配套项目送电比例等原因导致常乐公司发电利用小时数下降的风险

	四、结合甘肃省用电需求、甘肃省内装机及发电规划、新能源规划发电量及上网比例、新能源优先上网安排、现有发电装机量、省内电力市场现货交易情况、可比公司发电机组的发电利用小时数等补充披露预测2027及以后年度5-6号机组发电利用小时数将保持4,000小时的具体过程和依据
	（一）甘肃省用电需求、甘肃省内装机及发电规划、现有发电装机量、省内电力市场现货交易情况
	（二）新能源规划发电量及上网比例、新能源优先上网安排
	（三）可比公司发电机组的发电利用小时数
	（四）预测2027及以后年度5-6号机组发电利用小时数将保持4,000小时的具体过程和依据

	五、基于前述内容，补充披露标的资产是否存在因电力供应增加、新能源发电量占比提升等因素导致发电利用小时数下降的风险，标的资产发电利用小时水平是否可持续，标的资产持续经营能力是否存在不确定性，本次交易是否有利于上市公司增强持续经营能力，是否符合《重组办法》第十一条和第四十三条的规定
	六、补充披露情况
	七、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题三
	一、容量电价机制建立后，标的资产电价的确定模式，包括但不限于上网电价的组成情况、容量电价的确定过程、1至4号机组电量电价的形成过程、甘肃省电力市场交易情况、预计5至6号机组参与市场交易确定电量电价的具体模式等
	（一）容量电价机制建立后，标的资产电价的确定模式，包括但不限于上网电价的组成情况、容量电价的确定过程、1至4号机组电量电价的形成过程
	1、上网电价形成“基准价+上下浮动”的市场化价格机制
	2、容量电价机制建立后，标的资产形成了容量电价和电量电价“两部制”电价模式
	3、容量电价确定过程
	4、常乐公司1至4号机组电量电价确定过程

	（二）容量电价机制建立后，甘肃省电力市场交易情况
	（三）预计5至6号机组参与市场交易确定电量电价的具体模式

	二、结合1至4号机组向各地区的送电量，不同地区煤电容量电价的差异，补充披露预计1至4号机组执行湖南容量电价的依据与合理性
	三、预计全年可获得容量电费的具体测算过程，并结合历史期各机组的运行情况、是否存在非计划停运、各月份机组的最大带负荷、历史期各机组无法接带申报负荷情况等补充披露对容量电费预测的合理性
	（一）历史期各机组的运行情况、是否存在非计划停运、各月份机组的最大带负荷、历史期各机组无法接带申报负荷情况
	1、1-2号机组
	2、3-4号机组

	（二）预计全年可获得容量电费的具体测算过程，对容量电费预测的合理性

	四、基于标的资产相关电价的确定模式，结合国家调度中心相关调度情况、北京交易中心交易结果、相关协议约定情况、是否存在调价机制、实际结算电价同协议约定是否存在差异、受电省份基准价、上下浮动比例、历史期实际结算电价变动情况、湖南省用电需求、湖南省相关电力发展规划、宁电入湘工程的装机量与预计输送电量等补充披露预计2024年至2026年1至4号机组电量电价的依据与合理性
	（一）标的资产相关电价的确定模式，国家调度中心相关调度情况、北京交易中心交易结果、相关协议约定情况、是否存在调价机制、实际结算电价同协议约定是否存在差异、受电省份基准价、上下浮动比例、历史期实际结算电价变动情况、湖南省用电需求、湖南省相关电力发展规划、宁电入湘工程的装机量与预计输送电量
	1、标的资产相关电价的确定模式、国家调度中心相关调度情况、北京交易中心交易结果
	2、标的资产相关电价的协议约定情况、实际结算电价同协议约定是否存在差异、是否存在调价机制、历史期实际结算电价变动情况、受电省份基准价、上下浮动比例
	3、湖南省用电需求、湖南省相关电力发展规划、宁电入湘工程的装机量与预计输送电量

	（二）预计2024年至2026年1至4号机组电量电价的依据与合理性

	五、历史年度甘肃火电1、2月份电价与全年结算均价的实际情况，是否存在差异，如是，披露差异原因及本次评估使用1、2月份结算均价为基础预测后续价格是否准确合理
	六、结合甘肃省历年电价的波动、电力市场交易情况、当地燃煤发电基准价、预计5至6号机组参与市场交易确定电量电价的具体模式等补充披露在2024年1至2月均价下降3.5%的情况下预计每年下降4%的依据及合理性，按310元/兆瓦时预测2025年电量电价的原因及合理性
	（一）甘肃省历年电价的波动、电力市场交易情况、当地燃煤发电基准价、预计5至6号机组参与市场交易确定电量电价的具体模式
	1、甘肃省燃煤发电基准价的确定
	2、2022年至2023年历年按月火电结算价格波动分析
	3、预计5至6号机组参与市场交易确定电量电价的具体模式
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