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O WHHAR
W (EIFRED 2024.6/2024.1~6
B (276 2,434.19 2,539.13 2,665.17 2,692.42
i HR AT (26D 608.92 665.41 670.00 685.73
R (Lot 1,825.28 1,873.72 1,995.17 2,006.69
Mg (Lo 1,397.88 1,528.42 1,704.94 1,740.60
BB (275D 1,496.26 1,434.70 1,227.44 588.21
HAE (2o 29.99 15.79 11.90 4.83
EBIT ({Z78) 87.38 58.51 60.14 -
EBITDA ({Z7t) 167.01 134.95 133.48 -
LEVEIFMER (270 147.02 92.35 112.13 55.04
ELEF (%) 10.98 9.30 10.22 8.83
BTN 3 2R (%) 3.59 2.35 231 -
EBIT FJiH % (%) 5.84 4.08 4.90 -
B B 3 (%) 74.98 73.79 74.86 74.53

RBEAAL L2 (%) 69.66 70.81 73.85 74.23
S5 IEBITDA(X) 8.37 11.33 12.77 -
EBITDA 7| 2 £ B £5 % (X) 2.82 261 2.37 -
FFO/&£3t55(X) 0.07 0.06 0.05 -
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Hy A HSEBUENL SN 1,227.44 /2 70H1 588.21 147G
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FBety, AN R R ARG 8 2 B T 498 T AR 2 7 0.89%71 0.10% K430 7442 4]
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“PIALE ERZE" R A SEhREHIA
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e 5 el

TR R 5 AR AT IR A 7 TR 75.91% 771.40 159.05 165.18 0.94
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2023 SELISRAT T REIMRBOE E— B nid, 2023 4F 12 H 7 HES B EAR T (SR ERRSGE
ATEITHRID) fE R, BT T 2025 SR TTRASAT W sk H Fr LU R SUEAESS
“A DU RN BRAT WA DRIBUCR LR S PAT 3 FE TR 3k — B3R T ), Ak Ak AR i B i R h R
T I B2 e BRI 8 AT, R 2 (W) oA P R 44, T e /KP4 I OREOR B A AN R Al A7 B2
RAF SRS T SE o Je RN AR GRS N DRAEEAT b A e TR B4, Nz BN ER bR A B S
My B DA K A 7 B AR A PR 5] B OT, R0 R 5 i B 46 B BT TE A A T KU BE A
BTt RKBEE A FGHOF EABCR N EE S, AT R R T AR skt 3E— Itk

R (PR Q024 41 /) ) IREEEE htips://www.ccxi.com.cn/coreditResearch/detail/109392type=1

FiBEEFRAR, ARG RERSFARNKE~dl, 2023 FRURRRTERSE, XAUKBITHTHM
fir, £ RELTTIRHKF, MENERASSHRETANZE, BESE~RNERED. FRRRAE
B, FRERBTERURELIHES.

LA LRGBS, (RIFEILHI a1, B F L TN % 1H 2023 FEE
TG H BT T HEOEH 6 TIg, FRNES R G IFEPEE

R PSRRI 7 ol TR 77 BT T A8 AUBEARSS . A 467 3,000 77
RS 2.2 TTIGHL RS, MERTE S 09R, 2003 4, B FUER R VLSRN,
ARVERR SRR PRI T . 2024 4 FP4E, TR OVE, AR R L
AT, (RO D OORENTT . 60 R ILL R 45 3 K

AR 2: JEEERAFREREH )

2021 2022 2023 2024.1~6
EX3 2,531 2,932 2,881 1,387
FHAM 2,568 2,808 2,717 1,299
Wt 2,521 2,685 2,539 1,278
L 17.00 15.34 18.00 9.29
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JIEE, 2023 FEREN 25.61 1476, UL ELERAE 2% LA L, B R FEKFT H 35N Ak
KRGRPHTIT R “TARAR A E FEOR 7 BRI« 52 0r-LF RS MR -2E5 7 fRiAe AL 78
T25% . BAACKRE, 2023 LKA RRRRECONILTS (107 il 454, WK ST RFEEg s, AR T
HEBPURRRES] .

% 3: TR A EE BPRER TN

M7= 2520.76 255485 268457 265061 253932 260542 127846 125191
Ho: #ob 2,016.54  2,048.74  2,041.09 202227 192510 199763 107111  1,038.23
WA S A% 395.79 394,55 489.96 475.24 480.31 475.87 176.22 181.88
R AN 108.43 111.56 153.53 153.10 133.91 131.92 31.13 31.80
HERT= 5 5.93 5.82 7.43 7.09 7.33 713 3.44 3.40
Ho: L 1.76 1.62 152 1.20 158 1.40 0.82 0.76
AR 417 4.20 5.91 5.89 5.75 5.73 2.62 2.64

Ve B R AN A T
VORIKIE: A TRME, Hifs E R
> ) R B I T AR A B 1 Y B N 40K P A A A [, A FE AR b X B A B 1 E A 1ETE AL,
2023 FEXIRWN 5 EHEIE 60%; &P SR, AR AL N R E BR A 295 A
BN PREZE M, 7 i R R R T 3 AT
AT, 52 2023 SF R T RS AT SR E TATER =M, A EE- SN
Mt — B BRSNS NEIE ] 20%, AR SREM 4 S A4 8 15 0 52 T 37 41 75 52 ma AT i s — 72 1)
AT E 1

R 4: IEERATEEFS RSN Goik)

F= A 2021 2022 2023 2024.1~3
gy 5,616.41 4,948.35 4,147.49 4,300.70
L S e 5,082.67 4,756.26 3,939.19 3,993.32
LM, TN 5,294.54 4,543.71 3,810.10 3,753.75

TR ORI E N, 2023 £ 2024 - EAEMNEITRE, BILRrEiEsE ER.

FORRIE: A FISRAE, s E PR R
FBEAEERMTFEF], X EBIE, GF FENEHSR, BRI KRR 5T
2023 FELIF, [RBBANIEOI4L FHX BN, XA GRS R B RER,

NEIMAL AR, MR i, 5P, EEAPARMPTE R AL A ASEER], BN
B IS AE 15R, BUIRER. WU KREEL ARG TRA, A E L. SR,
Ze IR SE 2RI LR R EUREL R M st A BRERAUKIZ AR, IXAZIRH B .

HAT, AFJCEARY S, S0 A FE@EE O (a0 [ R SR I A [ A HoAth A b 47K
W, Hrr K ik 60% A E, BERISCRARE . MR« EEIRBR AT AN AR [ SORIB T RISk, A
AR XA PG 3 BEAE AR B4R 3 B FE, 2023 4 K 2024 4R FARAR AR AR R & R L
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RIGH T, ST AR AT RO, 2023 R DORER RN 2 AT, (HAHEL
WA AR BEENBRAT LT RESS, 2023 FEI A ks M SR E A BIE, AR RE
I FEIEE TR {5 2024 4F EARAE, SRR A I BUE RIS 5, B e k6o is
ARGETRIIINR . BT, SRR 2 7] A 5 R P k-

R 5: JLFERAF FRBRIGHE S (JImE. To/m)

- 5

R 3,866 1,226 3,933 954 4,366 902 2,020 960
FEIR 1,323 2,807 1,161 2,926 961 2,329 528 2,191
R 1,233 1,295 699 1,778 893 1,589 406 1,534

BORORIE: AFSRO, k(s i

L AL R B TIrWEHK T HFRBASCRELF, BRI R R T G P FEE# L E
TS, TEREMAT T B VI —E B LI, HIBWHTL R A B (L I 15 o

O\ F RS XA R B S T U H , H TR L 2 R HOR DA R E bRtk s [,
A FITEGLERIB A= A PR R 7 TR A T A e i . 2 2023 45K, AR 3000m
SRR 6 FEL 2500m® A 3 HEL 2000m® A 2 R, 100 FELL AR 18 EE, BL&AT 29 AHELAE
P8 IEAh, 2023 ALK A R 4k SR HEEE IRHF B T RESUE, S 2 BRI I H , R4
IR IR L A EAR CIRIF AR A Gk, BRI AP AR PR IR 10

2022 412 A 20 H, 2w SHREETHTBUFZET CHIH A SHESARE D) A CHRER /> A =] 857
FARO 2, M HEES, BREELN=LAN, HREE 2 J AL HIE T 230X L) ek IR &
AR [EIIHEENHT X —JH A ™, 10 Hild 1Bl 1Edr Bl st s kT 2024 4F 6
H, AR AEFR A TTAREEE 1 3700m’ . 1 250t Fh . 1 4% 1780mm FAELA 748 K
BEE A2 E T, Hit Y TRECELHER™. 2022 4 8 H, AFKMAER, T4
VT SR SR UL VLTI O S AN R R T TR, A PR N BN AL LR AL E 405 JIWE/AE, THR
SRR 262.77 4000, TEELAAEEER, oW H KB F+EPC S, et BT TR
Pt MRIEBORM S, TR R SN IR M I H 42 ] 1.25:1 SEftr~ Reda B i, JLF B 1,249 Jinl
WRER BN 1,441 JIMUAAN 7 RE . AN RS CiEd SR A FF WO i A A A R 5 AN
HIZEANIE K 479 T3 WIS e 376 JIMURIN ™ REFRFR, A 5@ 8N 49.27 1470, TSR
AN TN ES P S ILE e vdEE FIRTE #2024 4E 8 H, A ] OS8O R AR SR 35 P 48.00
2TV B TR R, AT HRFR I 2 T2 75.91%.

A 2023 K, o~ w] EEREEIH O Reor LR MBS R H , SR> B H Ol
SE TTER S I H VS E R B BeAh, AR RRAG AR SEFENLHERE R P4 R S AN Bk Ak 3t — 30 TARE A
WA BAOKRE, 2wk i REGE 7 w0y i — € R BEA S R T

MR A F SRAS I K B R B K T DY 151 4258, HRESTTEUM R DUHBER I B A J 20 L ik &, fnBRBURIETHE R &8, T4

P REE 2 R = AR A IR RS TR AT 45 MR 20 4 ) DUN O B SR HEAT A, E T A2 SR 2 B> Ak BN RENS T i BT B 40 Kk o
2 E 2023 49 A 27 H, AR SHMRAER SR T AL T R Ac ], JRIEEAEN K 38.54 12T

3 I E B PIE A i ¥, AR 1 & 500m2 AR AE L. 1B 3200m3 B 1 HE 230 WAL 1 2% 1580mm LA A e 4 Je i

BB, 5B RS 2 BE 120 WEEEAP. 2 45 ESP MELAEFELR . 2 AAIEERVEMEEE A PR L 1 2% 1550mm WA LA PR LR R i
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R 6: BE 2023 FARAFEEARBAEN (LT

I H R TR RE THREHN & BRI LA
AR T 2 e BN R R 10 E 419.72 95.00%
TR T R B A7 R R T E 3 TR 26351 0.08%
IS ey iy S 4 7 B S N T E| 303.56 89.75%
& DRI A T R 54N 305.30 46.90%
HEEN 2 X A T I H 83.22 30.90%

Vs WRERSEE S P AL PNl T S T 30 TR LS T, A BB A S E R B

VORbIUE: A FIBROE,  ohif b

HRAE BB, B O mR T AN R B e TAEA et B0 7 Be PR X AR i A OR IR
PRI R R, BJRSANAAAEMM RN B B S s E B i = 3, AR A
AT, BE 2024 4 6 AR, Bl m RibiEHOTAMEK 188.61 14TT, L RICHMEFK)
56.50%, ZHE LRRIgEH] Tol @R % SMEIE AR R, R R e T R,
X BUFAMEFK BTG O BRP“IAT FIBE L 7 REMRAT 1 Fi S FNS A7 28 IR M fR SR

FIS(EERRIAA, 2023 LK, ATRSKITURSETT, MRREGAMFEARESHRTE, ERANE
MBPEFLHENFARRATE; ZEINRRIRFFEWE, QRARSHERE, Tk TRS, Bk
REENFGSHREBNBERHLZIE.

2023 ELR, fTAWRTREME FEHAL ABFEIEIIMN, AR F Wt RRGHLIEL S XF
T —E A IBIRIIT R RIS IR R K 1B 55 FLAF KT R L (7 55
R 1+ ITE

TR AT M AR TR P2 i, 2003 4R A R MO ZERRA B 41 9 R 2= B B
BRI LD (54 B T LA T R B, (B2 26 T AT RNl b R BRI 7 A,
ERUE IR AN = N VN N T MR 2 e L S Y B I <E el R S
NS BLAE, TR T EON AR IR VOIS, RELLA A T MR B BB I 4 F R
H24, SEFRMFIEREAE A 2024 4 1~6 7, STV T FATRM, ET i
AR BT A B E T, S SO R BRI R L R, 275 Pl % i 0 Sk 0
B AL SR E T B 20.09%.
# 7. HERAT EERBIORERIERR (LT %)

| e [ oo | oo | oop416
o N TN N TR N TN PN T

BRAA 1,018.28 12.59 885.57 11.08 781.62 12.13 395.29 10.11
B T B 177.46 9.78 200.03 8.25 176.85 7.94 67.01 7.05
277 N R e 52.27 10.03 61.56 8.17 47.42 7.61 11.30
IR 26.00 8.46 45.88 6.87 32.67 6.62 8.70
i 17.10 23.89 14.72 21.57 13.21 17.76 5.79
AR RS A 117.70 1.04 155.98 3.30 121.91 4.69 73.57
HoAtlk 25 87.45 6.79 70.96 3.10 53.76 4.95 26.54 -
=258 ONG=ol 2y i 1,496.26 1098  1,434.70 930 1,227.44 10.22 588.21 8.83

H: 1. REER RS AAFEG 2. 2024 4E 1~6 H R ILEFIR I R4t
BORORIE: A FIRME, k(s FE b

4R 2020 4EZAT ROMGE B, RELLA) 2 T AT R T2 10,260 B, ATRBOARDLRIE S kL) 5,760 B, TS RGTHME
FOAEA 3344276, Tirh 2022 4 6 H 30 H AT A UGE ST #Mak T 4 4.
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Bt 7 e BRI H B SRR E e [, 2024 4F 6 H ORI E B ML TR A i AU A K7 2
NEIBT LT, ARSI B L AR AR 70% DA L. BT B e AR RO AR, (H 2Rl R
Mgt LA S 2078 o e B P DR B SR T SR, 40 2024 4F 6 HK,  IRIE S AR 45 Bt A ) 32
BRBE oty L) 20%, SZPRELBIKIRE o 2023 LK, A RIINSEZEFEH, INRBLTH &%,
A7 DB VR /MR IR B A 55, I A RIER AT WL M AT R IR UG 5, 8 MR R
PRIERE, —E R gD XA B S

SEIBYRIBT AN REP ORBL BTS00, 2 7] BB 7RO, DB AERr EATAS, HH A 80%LA
FONE BARSS, B A, HAEI6USS LA T, S R R R A UL RO R A 1
Tty BT IIIREER A DAL 25 18] o B ER S5 R T T, 7K S5t AR A AT LA AR 23 B AR R 5 3 2024
6 HARB TR F L NIEHE R, (H32 60055 B RF SHE K m, BB R0 £, 5F
ATl KA BTN AAREL, AR S AT K s, ARG AR GE -

FE IR RALSS . LN RO TR TE 5N, AR ISR A MSCIE B, R AT
5N 2023 4F f 2024 4 EARENGRER T RIFRIAEIRIKT o B FR oLt = BT i H &Lk,
N B GE S I B AR IR S, Db A w R ER T AR KBRS 3R 7oK . AR %4
SR R AT RS ST LSS AE 60 /470 A s R EIHRANET X O A i ™,
SRS THIIE AR R R e AIH, BRI R O, EE - E R e R

R 8: JEERATEEM SRR (ZTT. %)

2021 2022 2023 2024.6/2024.1~6
) 2 F 2% 8.63 8.31 9.35 8.75
25l 55 )i 29.50 7.74 401 0.26
BBt s 5.29 6.87 6.86 3.27
BN AR 3.99 6.90 481 2.44
ZAlMEpSE: 36.68 16.06 13.46 5.98
EBITDA 167.01 134.95 133.48 --
TemBi4 350.16 344.80 460.91 382.10
1718 193.84 221.17 202.46 209.49
NSO R 18.53 23.14 11.50 15.63
[ 7 B 1,336.50 1,412.94 1,438.13 1,403.64
e TFE 212.13 206.47 248.66 319.87
R 2,434.19 2,539.13 2,665.17 2,692.42
AR 1,825.28 1,873.72 1,995.17 2,006.69
JEN ey 1,397.88 1,528.42 1,704.94 1,740.60
SR E IS 75.75 75.11 70.22 68.04
i 2y & 608.92 665.41 670.00 685.73
B R 74.98 73.79 74.86 74.53
MBI 69.66 70.81 73.85 74.23
LB TE SR 147.02 92.35 112.13 55.04
BB B4R 54.00 -119.34 -105.34 -68.69
BRE NI & 97.91 -15.65 94.54 20.31

BRI ARM SRR, (s ERE

2023 1, FFIGETIHT T 1 LU R i35 BRATE B e R 1 tn S5 #,  BIHRBIME—H, (2R
VIH %

0w AN GG LR AR 55 AR BT 2R G 2, 2023 4F EBITDA N8 E 8 LG i 55 4

11 - c—

e B



I @mmﬂ%@ﬂﬁ AR AIRAR 2024 FEME U HE AT LITTEHATH% (B
x| ERAMRIRE

B IRERRE IR I T R, (HATRE e 2B m A E S . 2 THRME eS8, S8R
AR BZ PR BT T 5% ot K151 55 (78 s (A i 0%, (B ek e e se il e . BAMORE, AR
BEJIS A A5 N 58 o

HE 2024 F 6 AR, AFINGERNIIRBR LG REHE G 1,531.94 1276, HAr R4 H#
EREN 13539 1270, &ARNE—M, (HARRATR SRS R k. 8 By,
AFWER LT AR BARGRE M, FER STRERMSERAR (LLFHER “MEAR " %
T SR RSS VS, AR 55 2wl A I S5 A7k BR AN 120.00 147G, 2023 A 117.60 12
TGo SZIRBEIIH, #2024 4 6 AR, ARG &1 236.13 1470, FENIRIESEZIR
e &AM TR ST . HRBAT 5™, Hh2BR 1T f# 4 75.60 1270 2RI & 557 159.55
{250, SZIREP B RPEELN 8.77%, BE— SRR Lg% = mah k.
2 9: EERA T RAAAIIRERL 0O

2021 2022 2023 2024.6/2024.1~6
GBI I AT A R S B A A 2.48 1.78 1.99 -
EBITDA F| B R f5 4 2.82 261 2.37
FFO/ R i %% 0.07 0.06 0.05
R fii%/EBITDA 8.37 11.33 12.77 -
IE 32 BR Bt Bt </ 52 55 0.23 0.17 0.25 0.26

Ve HITHOR ORI, 2023 SR AL G R ARA DTN, B N SR 2 5
VERDRIR: 2 AR A TR, o b

AR B AAT NEEA IR L IG5 AT A G 7K T R AT N JBE (o] i K A7 42,
FLJG SRR A 1 (0 22 1R 20 1A B O IS A 3 E AT AR R ZZ FN B 300 e AL, AR K
R ERTT o

Hip=Em

ARSI, B 2024 £F 6 HOR, ARIEXAMARFI. HERMS, W Bl Bk
A PR A PRy Je 1 AR SRR YRR, WREHIGIT 7.62 1478, 2021 4 12 Ak 245
BOE, RAMILEAFENHRNRIEGEF#E, 2023 4 3 AAFEPBHEE 7 EREMT,
HAG AN, IR A X2 7] W 35 R0 S A IR 20 2 JE i HE Al i oAb, IRAE AT BEREE
Ny 2024 LR AR Z IR NPT N BT, il [ Bl i A SR A Sy (Rt ok LU
BT S B DLIRFF ORTE

Al

WBAERFBELFR: RIEATTRRER, BEAPFIRE T AN, AREAITHSEREHELC
o ARMEA A SRR HAE LA OCH R, 2021~2024 42 7 AR, ARG I D48 A &K 6E08 2
HhEAS . AR, AR IUEIR SO A G AR B B -

RSP
AT N AT LB 7 P 15 TR

Zl

S i [ PR R AT N T 02 L b A Bt R A7 A PR IRVEAT S0 W 5 R 32 — o IR0 M £ A e, PR g R pe 7
5RAT AR R BB ZAR B, AT BEAFAE Tl A5 [ R G 12 19 ) At S ORI BE R 3, %255 S IR B RT3 AT Rl T A3 R s i, (R, i
RETRIMVES S5 RAT NHIARR EFREE T 0L BEAFEZ S -

12 v/ a——

i



I @mmﬂg@ﬂﬁ TR EIRA T 2024 FEE AR 8 AT RITAEHIA D% B
cxi | ERWRERE

BER

RAT NFHAM R BE D S BT AR R S TR
SIS

RAT NAMBSCHF B LB ROHT EAR IR S TR .
TR

g bRk, fE E PR IEE AR A PR A w2024 SR R BV AEBE A TTRAT AT S O ] £t
77 CEIHD GivA—)" BE SS9 AAA, TEE “TTANB A IR 7] 2024 481 7))LV A% 55 2
NIFRATH S AR e CGEIHD Gt —)” BIEHISEHR Y AAA.

13 A



TRRHARAT 2024 FEME LR FHATFLITTRMATHS (EMH)
fERFRRE

I @mm%@nﬁ
(€@ (|

Bit—: TR BBRABBRNEHE R AR ERE (BE 2024 £ 6 AXK)

MG A REARY R B RNDE RS
1008
AR D
100% 100%. 100%.
a
L R BB AR ABRER DA
ReERT miEam 29
1005% 17.93% 40.81% 4.18% 100%
AL WERE FBALER
TILTL FENMAY
0.89% 0.10%
-
ARRATmL D
NG ER AT
|
5EES
| KES
S1EE
~ %

G55 A = i & = ME e % & .
aZmn = 5 = = BT & 5 ™ # -
%Iy . i & 7} = = & # it -
= i i . L B 5 B & i i ‘&B B
simm = = = EE 2 & 0 -

ORISR At

14 . c—

B N ar i

BE S



I @mmﬂggﬂ,ﬁ TR EIRA T 2024 FEE AR 8 AT RITAEHIA D% B
Xl ERITRIRE

= : TRRHBBRLAVSHELERER (RFHOE)

W& B (b 2 2024.6/2024.1~6
Rmst4 350.16 344.80 460.91 382.10
SO R 18.53 23.14 11.50 15.63
HoAth SR 11.46 14.99 7.87 6.96
1its 193.84 221.17 202.46 209.49
S G 56.32 56.41 59.30 62.55
[i] 5E Bt 7= 1,336.50 1,412.94 1,438.13 1,403.64
TR 212.13 206.47 248.66 319.87
T %= 21.25 68.82 71.06 72.60
B it 2,434.19 2,539.13 2,665.17 2,692.42
oAt B AT R 100.31 86.53 66.68 70.66
% 1,058.91 1,148.02 1,197.18 1,184.30
K% 338.97 380.40 507.76 556.31
B4 1,397.88 1,528.42 1,704.94 1,740.60
B 55 1,156.47 1,330.03 1,405.09 1,434.11
et 1,825.28 1,873.72 1,995.17 2,006.69
IR & hens 608.92 665.41 670.00 685.73
PR H 59.24 51.74 56.25 -
BRI 1,496.26 1,434.70 1,227.44 588.21
2Vl 55 29.50 7.74 4.01 0.26
Bt s 5.29 6.87 6.86 3.27
R 29.99 15.79 11.90 4.83
EBIT 87.38 58.51 60.14 -
EBITDA 167.01 134.95 133.48 --
ZENHE A P& B 147.02 92.35 112.13 55.04
8 S p e N B2 R o T R E 54.00 -119.34 -105.34 -68.69
B S A o OB st/ =R 1 97.91 -15.65 94.54 20.31
BB FI R (%) 10.98 9.30 10.22 8.83
HATE) 2% F 2% (%) 8.63 8.31 9.35 8.75
EBIT FiEHZ% (%) 5.84 4.08 4.90 -
R A (%) 3.59 235 231 -
VBl L2 (%) 0.50 0.48 0.51 0.51
#H) LR (X) 0.36 0.33 0.38 0.37
B A2 (O 6.87 6.27 5.20 5.21%*
I ST R 7 2 (X) 80.77 68.86 70.86 86.74%
BE = A5 2 (%) 74.98 73.79 74.86 74.53
AL LG (%) 69.66 70.81 73.85 74.23
S5 55 1 15 55 (%) 75.75 75.11 70.22 68.04
G IR 278 E ) = A R I 4 Uk 1
B0 0.06 0.03 0.03 -
G 8V B A I 4 T B 1
S 00 0.08 0.04 0.05 -
%EV%E)J)‘LEE‘Jiﬂ(ﬁwﬁ%@%ﬁﬂ%%%% o = e N
H(X)

K45 /IEBITDA(X) 8.37 11.33 12.77 -
EBITDA/JH {5 %% (X) 0.16 0.12 0.11 =
EBITDA &7 a5 530 (X) 2.82 261 2.37 -
EBIT #| 278 75 f54(X) 1.47 1.13 1.07 =
FFO/ 2 5t %% (X) 0.07 0.06 0.05 -

T 1. 2024 SEARERORZH T 20 PfE EERGIS SE IR E AT TR RWIBATE R TR TN “ HAl R aE TR KT 3.
G Y A e S A (S

15 /. a—

A A

L Lo



I @mm&%@nﬁ AR AIRAR 2024 FEME U HE AT LITTEHATH% (B
x| ERAMRIRE
f=: EXVSEFOHTELIR

IR+ DL A Fo i B TR H AR S T N 2 0 a5 ) B R 28 o 1 4

skl _ -
R 7L A5+ A SR+ — 4 N BT AR AL B B 5+ FEAh 5 55 1 T
KI5 55 U 5+ IO A5 5+ AL 55 7 fo+ A 15 55 YR 2 00
JEN e K6 5+ I 55
SR BT LAk B AL g A TE IR S B IE R T
AL e i B S B S
B R Bis51 RGBS+ &R TR # AL
JESZ IR B2 B PR B 4 -2 BRI T 4
GlisS AR JE S e+ 9l PR AR JEL S A 8 5 05 45 TR A BRI S5 F R S
e T B+ AR A TR AR 5+ FHAR G BR 5+ HAR AR R Bl 4 il B 7=+ 3
JBeAL 8 Bt
o7 WA 35 JE B 2 EMVHON S CREYSCIU R T 3575 200+ IS WK 0 i % T8 T F- 343 4 50D
e YLk s B MV AR A BT 1
LEME PSR K T 35 4 0+ IS AU T % 1 B TSP 3544 21D 5860 R/ LN
UG S e R A HF DT B ATRE0 RIE MV AR AS+5 7] 5 7 1 34 14+ 41>360 R/ ML -
IS AR T35 A>R60 K/ CE b B AR + K 77 B4 BB A 7 B2 1 450D
EDER CEMVN-ENE A TENPIRN
18] 2% FH & i 6 O FH 1R B 2R + D 5% 2l P+ 9
9] 2 H IR B FH AT E RN
B BN B AR ) S S H - 5 8l AR 5 H IR IR - S
— LB 55 AR HR AR I 1 [R] 7 8 <8 130 A0 - DR B 218 S - 20O 9% P -5 4 % B - 91 )
e FH + AR 25 - 2 1k 25 2 T
EBIT (EBLRTAR) I S+ 9 F AR B S - AR 145 28 T A I
EBITDA CEBLT [H M Al £ 42D EBIT-+H7IH+TC % 55 7 e+ 5 o 28 FH 4 44
ISy Tl i § T ES EBIT/& B A8
EBIT Fii % EBIT/E NN
eNEa el TN R S E BTSN T ON
BB PR A 10 A L S AT D A ] P T P A A A B S
- SN ZEWE PR NIRRT IO h B A S S H -3 R R sl A5 R 5 S A 3 4 v )
RS HRR & BRI 32
o LRI L ETE S AN ILEG TR S—E B R AR (IR R
+ 2 RIS IR+ 8 M LA 5T 1R B D
EBIT F 578 s 54 EBIT/F) 252
e EBITDA H 58 o & 4 EBITDA/F| &3 H
O et 9 o B R L
- ZEEEE) PR I I B AR R S

e 1y MBS PO MESTH . BRE . WASTHUFH. SRR & FIMER Bl TRILRIST . 2R3 HI Ju i S e e ol 55
HIAHRAEE T 20 MRS (R TEITEN R 2018 4R 15— ekl 554k sURyIE M) - (2x[2018]15 5) , X T RUATH EALAEN plk, <
WIS A SR KB =m I R + R BRI IR B B; 3. MU (ATFRATIESR I A Al (5 BB MR I AT 58 1
F—AREH SR IR A T [2008]43 5, FEEERESRIE S A A IERAENSTEERRR, UKRSIERLEWSMK, Hilt T HE
JRARFERAB AN RN AT Y N X 24 W) 228 M SR B A0 E 0 80 1 I 3 541 i 1) 25 TS 5 RV 00 ZE PR R 2o

16 . c—

WMV R L TR O



pu]

I @mmﬂsgﬂﬁ AR AIRAR 2024 FEME U HE AT LITTEHATH% (B
x| ERAMRIRE

B : ERFHNFSRENX

EREFA S X
AAA ZIFR REIE G5 HIRE IR, BARRAM AT IR, HL KR
AA IR REIE TS5 HIBE VIR, ARG IRHEREDN, EA KRR,
A IR REIE G5 HIBE TR, B RAFIGTIMERIR R, B2 KR BAR.
BBB 2R REIE G HIRE T — B ARG TR ABR, HL R — .
BB IR REIE G5 HIBEIIATS, AR R ITE IR, AR EIELH R .
B SEVEX QBB 5 B RE SV BRI T R I BE R 5L, L AR = o
ccc PP RAIE G55 K BE IR LR T RIFIIA TR, B .
cc VPR REEANRELILFSS, BAMATRERRAE.
C 2R RAREREIE G

E: B AAA %0, CCC T LUTSESSN, S MEMSFZOTH 47 «—"fF5d TRl Rk @ st T A5 5% .

I IR AT S X

AAA iR e MERGR, BEARNZAMET BRI, (5 RERAK.
AA ﬁ%ﬁ%ﬁ@ﬁ,xfﬂ%%ﬂﬁm%mh¢ 15 REARAK -
A FiFr 2 MEGR, o ZAPAGH R, &R,
BBB figr ek, xTﬂ%%ﬂF%mhi,%ﬁm@*%o
BB Figr e e tigy, ZAMATFAELRRKR, FHmE K.
B %5 2 MRCK UK T RIF RIZ5F AL, (51 RAR & -
ccc iR 2 MR AR T RIFRIASEI T, (5 R il .

cc %ﬁ?*ﬁﬁﬁ%ﬁﬁo

C AREEIL .

e Bk AAA %, CCC LU RSN, S MEMSRA A+ = fF ST, Forng s 8T A2

My AT ] WL VRS



I @mﬂmg@nﬁ RN IRAT 2024 FEEBIE W A EAFRTTEMATES B
Xl ERFRIRE

Mz - BT - Flk

Hudik: AEETTARIRIX HIRH T PR B R ATAT ) 2 S 4R9T SOHOS 5 4%

g : 100010

Hi%: +86 (10) 6642 8877
f£H: +86 (10) 6642 6100
Pk www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

18 . c—



		2024-09-11T17:00:55+0800
	于美佳


		2024-09-11T17:01:32+0800
	刘莹


		2024-09-11T17:03:44+0800
	刘洋


		2024-09-11T17:06:12+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:22+0800
	中诚信国际信用评级有限责任公司


		2024-09-11T17:06:39+0800
	中诚信国际信用评级有限责任公司




