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PR, XA AL ER I KA AR 6L B3 BE /735 AR

3 T AR RIBOR B KU

DA RSP S BORTEFR . BRI WiamR2A2, MR o SR
At S R SRR T o WIR A R BE DR FFEOR BB, ANBE KN HERIESR R L 7 dh
AT 320 1) e Fe a5 I F SEDLEOR AN i KT+ 2, K I 58 O ISE 0%, ek
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A AR P& i 5 52 B R BOR . BR IR . Pl g R R L el
RGBSR OB 2~ AR E B HRRET4E. SR, @5, J74915%
AT R e B IR B VIS, MR AT ML ] e B IR B DL R MBI
HRMIRCR, HSEZEMBER . P BSRE VI, BBt 5 H
Vo WRARAKEMATT K AR RPN, BB AT R A R IR, #HOR S 2
F ARG e Mk 55 P AR BOR R, A R E L BUR A B .

2+ 47NV BUR XS

VT AE SR [ AN T BUR & 2 B M BUR, SCRERREF 4=k 1 R & o TEEI K
BORMIK ISR, 2 E S AR ARG = 1 i er R, BR2F 4 A P S L H
ST RFEINR, A BN RRETHE ALY 7 R R ASST I N, DA R TR
RIEABE o 25 AR MIBUGR R A B RAA, SRR — € R L B3 2 ) alk 55 1 ki i
JRATIFE I o

3. WHRFXE

BEEOR S B LRI R 5087 b T R A Rl A% L 3E S TR B R R, A F]
B A AEBOR BL R 207 T /5 ZE T ok B N AR FAT AR ML R 5E 4, AT 2
A AEBEAT MY 55 4 FEE I T I ) 56 S SN AR A RN RE DR A SE BT RE AT 5
UEFFHOARGUAH Wi 2 AW T K, KIS O RSEF s, s
AN ONT TR 7L TN Ay S G A ) S - A S

4y RAT NATVLHAL . TS 30T R B XURS:

Oxw N B P ) ST I e T A A 2 A LA DL R R A AT AR U H
I P M — S L R T I e T £ 44 R A3 4 (I g T il o 23 ] B 2T 4 B 2 o
I SRBE R 75 S A% D BOR BUAR C I I BUR LA ORI, B A OGS B Ve 4 v REAF
FELZMRE . RESHETT AR, KA RSELS Y. B, K47
NFITHEAT M A £ At 2 6 A M 351 M 3R LR 2T 46 257 2 P (U B 00 BE 4, A OGHE
FETE G0t T 1 AR OB 23 4% H IR AT BE ST o UAR DRI (L 38 0 il g
A ISAR S BORED S FE AL T I S AB 23E A WU SE DR, m e R4 NILA
AP TS AR B AR, BETTX AAT NI ENL ST AR .
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(7%) HAbRUE

1. R A BBUR 7 XS

WEARTREBERD, A" BEERE AR h @ S 8k B e
10,918 i, 5 HAFREE 79.98%. (A FELAAN 23.99% . HEAEHLAE
O8] JER A% B G AR B ATl 7 ok o e 40 Bt e R T R IARAT L P E TR AR
AT BT HR LI I DER, A O BT 35) R A0 14 B 5 0 D3k s 2R AT 114 o 148

fRe HARRIAE LT

_ EREB FREHE
4 2\
BT B .55 Gigiiky) T P& 1 BEZE
T LA 8,188 | i sh= A (/AL 4 4I=145%
EARAT 15 SR8 Ll AL 4,147 MG L= B AUS £ 4=140%
Ko LR BAL 2,730 b A
25 k] £ T BT = I AR e = AR E=135%
TRERAT 5 SFE L AL 1,383.16 T L B 5 A =1 20%
FE T2 AL 4,080

IRYFMGE, #E 2024 4£ 1 A 24 H, EESRAT AR IFNEMS A S

AW (150,000 576D 9 142.57%, [ R RAT AR OC B AN A & s R A

(56,100 /i70) A4 127.10%, ¥ T P OB EL (HFRIT ok, LB
G308 130%. 120%) o #t—F, LR IR EF 2024 4 1 7 24 HUSCGEL M
9.60 Ju/ AR, TEXE LRI Ui 73 )ik ) 9.97 Jo/fie . 10.81 Ju/fieit, Lifs
AT LRVRAT N TP R ol J P2k B L. ik oLk, dELX
RERAT N EE M AR BE B 2024 4 1 F 24 HBEEZAN K& 1R 158 45 18] 43 9 A 18.77%
11.89%.

FTERUT R, 22 W E U IR 858  AE B AR L I3 T 3 A A Jail v
e my N T RS R SR L A IR R AR KR Bl 3 B0 I A S T (A
TN SR, BUA R BRI AR DR % 4 22 HEAS 5 B 46 JiR IR A R 42 S0 25 38 %o 1
R K T BTGV R SR AT BT B3 24 58 AR B S5 BB 21 4, AT A
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B BBAR FITHs 2 7] BB A AE R A B8 0 XU, AT T S 350 2 ) EL R AR B
IRAFFIBEEL R B, 5 R RE S 2502 T W 4 F AN A S PR XS o

2. ZRMARKRER OLEETH L. FERSFRBRTRIMEFREH
S8R B TCEE R R S AR FE R Y XU

G\ EEFE T RS U F/)\EERSE IR GE,
AN AR SE A BT 4 FUBAR SLFEAT TRIR A L TR 3 Bk 2 4 I 52 M 2 4 8 e il i
FWIH 7 PN SRR S S UG “BReT 4 M e 25 8 e il g 1
H” B4% 5400 111,558.43 Ji7t, MR ANFER &EHy 31,400.00 /576, 75
BI04 80,158.43 Jit. ~HEN HAREAEER R SUTER. BR
AR S AR BT R3E 2 Py R i DUH R RSk 5 R AR B A %4
REAGER R AT R BR B G SCRFE)r I TOVEE 7 00 H 2 s i 4
SRR, RS2 3 BEF B H AZAE TOVE T TR S it BAR T 1 JRURS o

Bb, YISV AT 94,3009 F7E. AR AT KA EA R
(PRSI £ YU R RATAY B AR R R URAT 5 B0
FEAESTHEAESY . REAHOBRAI, FREWEFS. BRI
AR AS B L BV 8 ARV RAT T SN TTRE BT R B
AURATIA IR R R BT R AT RO AR I DIV R 2 L AT 2R
WY, I SR B (7 (e S A R

DL 2024 46 1 24 27 BESUCRLUT RO B0% K 1711 HEHE, #416 30%

T B A AT LB BEAT IS, 25 AT 0 730 53 h B 10%- 30% J% 50%If, 22 =) ) 54k
ReEePLHEREHROFLWT:

R AF RATH BEERERAT R E R K
TR 10% T B& 30% T B& 50%
KA Gl 8.83 6.87 4.91
RATHE O 136,548,000 136,548,000 136,548,000
BEREEH (oo 12.06 9.38 6.70
SEREHO (oD - 0.05 2.73
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1. A %ERE S RELETI

(1) BRELERN KB

1) BREHA

WA 4E (Carbon Fiber) & —FhmsmfE . BRI IR MR, SiRE
90% LA &, HANIESE CRNMIEILLT4E. S, RS A T
T AL T B 2 BE LS AT )15« VB —ARIE SRt 4k, mref4E A ) Ji2=
ReAIAL PR RE , BE B A R E A AR TERRE, N9 R A 4 i) 2800 i T4,
R 32 S TR KU AR BRI . T A% BRITRE S H R
I A, 2 E R T R AN T BER A RS A

BRAEEERR

R FEFREAR

TR — Ak REOL T B s VR R BRETYE R SRR 5 BT S A A
R =, ANEUENE 14, RARETHER S MBI S A RER] (45 H ot i
30%-40%.

ORI AR | BREFYER LUOR LU AN S R s B e T AR SR AR

REHIRATHEAE =0 R IR R EON 05 7 200-400°C YN 0, fE/h T

AR AR A 1,000°C IR 1.5 X 106/K, A Gk TAF IR i Fak A8
- WRETHEATR & B, Mk L h ke € MF IR L —, SHOER . p
T A 272 TS e 47

B RIS 0Re €, AT RS AL AP T ) o

AT e gsitee, W T, HEEMEE R 9 55 808 T3 I
P Re fne | RS, SRR 60%, TMANMA 40%, 5449 30%, IFEEN] H
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BT ETT DR R AR R 2R . LA SRR T, AT
KI5 b T

BT AERR I IR 22 MR BB N RGNS (PAND JEBRET4E. i SR LT 4E AT
R IERRET 4. Horp, PAN JEBRZF4Eh + 247 TZMX R, 7= i 7 VEREIL
5, MBIz, B 20 20 60 SEARIRI T Lok, TG S BRAL, Hiker4ie
1) 90% A Ls P2k RHREE R BB R, — AR 4R PAN
HLRRATYE

i 2T A AR 4 e 5 PSR APPSR B X A T 77 2 PR REFR AR R 0 2R, W] 73 v o e
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12,000 MREALZHGBRETYE . T NLRBRA4ELL 1K, 3K, 6K N, BMik &
12K A1 24K, /N2 RBREFAETERER BN RS B, — O TR ZE L& MR A
s, ALARE it rh o™ et RODIELB = R 7 A 2, 38 R il B KL, i
K DEMPET. SU/RRERAT. MERINSE . — I 40K BLEMENS 9K
223K, B 48K, 50K, 60K . RLLH™ fi I REAH N B AE il 2 A TR A
R AR AR 2 B T2 T AT, s EAREM ., i Aediss. B H A
LR AEIAE T RIERTE K s A 1 R B, /N2 T AU i CiZ P 40 98

2) BREF4EF LB L

el b i E iy 22 A A JEORE BRET 4 BORE R R 2T 4 R 22 2 7o 7 b i
Hh i 32 BB AT AR S L R SRR AT AR R S AR )R, 3 R G R
s, BERMAGRET4EERE, R A G BETE IR IE 25 SR ET 4E R S A1 R
TAHE T NN IR . RSO P EE T 32 S R AT 4E 1 B S5
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3) BREEZ R

S EMEGE PR PR DL EASFE B AR S Y E EA SR K T, A
T A S EAHERE AR 2R RHE PR RE_E HARBUR AN, 7 25 B[R] RN
S-S APRHI 255 M B AR T 5L 2E A T3 2 & A AN R IR 225K

LY S AT R AR RLRI G S 2T 4E A R 2 R

ORAEM R e m AR Em K. SREAFRBAESR. 8. M. 5Kk
Hee. FeREREEAGRMIE. B M. A8, iE.
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IRIEAT MV AIE T4 25 £, 2015-2022 4F A ERBR AT 4 75 SR 11T 37 A R T,
ABRTT I IR AT 4 75 K 5 A 53,000 M3 %2 135,000 i, 541K R IA ] 23.71%.
SEFRERAYETIA TR 2019 4ESEHE 10 Ji, 2022 EABRERAHEN AT REN
135,000 i, [AIELIGK: 14.4%, ZAEERILEH A, HE BRIk %L &
DR M, 2023 4F A BRR AT 4E 1137 7 SR &l 115,000 I, ¢ 2022 4F 7] L R B4 14.8%

EIRERA TR TR
300,000 280.300 50%
250,000 40%
30%
200.000
20%
150,000
115,000 /
92,600 103, o
100,000 76.500 84,200 ’ oo
70
53,000
50.000 I 0%
0 20%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2030E

KT AT AE TG ORI (W) e 42 BR T I T 2 TG R B A EE (%0

BOERIE: Wind, F&BEBRA4ERT 7R

MRYEFE AR ZT4E (2023 EBRERZF4ER AR TR ) 2030 S AERIxLT
YT R KA 3 28.03 J3

2) EFRBREET R T

RIRBREAF Y T SR ABBON 2, K AR E RN AT R ST 4
BRI P BRET S T SR AR S B AT 4E (2023 A ERTRATHEE SR T IS )
2023 EAERIRLFLET R, UMK 19.1% (22.00 T « KU TR E
bt 17.4% (20.00 T-Hl) | AR EIRA 16.3% (18.80 T-Hl) | [k /1%54% 12.2% (14.00
T . BREKRE A 8.7% (10.00 T

2023 4 FEETRBRAT e R SR E T WS U A
FAL: T
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#4.1.0.9%
HLfib. 0.5. 0.4%

R, 2.7,2.3% . 12, 1.0E;

W5, 4.8, 4.2% \ | MU T, 22,
T 19.1%
7i%.9,7.8%

o

TRMCBIRE. 11,
9.6%

i M. 10, 8.7%

S Fr, 20, 17.4%

TEJ17785,14,12.2%

PRF R4, 18.8.
16.3%

B RS : Wind, FEBUBREAEDT TR

3) RERBE % EWHEIFWAL, NLRTHIR M

2023 FEEIRK LI P T 84 5 43.2% (49.7 T-iE) , T3 R K HER
T PREEE A, BB R ah K22 o) 75 5K o /N2 77 b T 3 4 s AR 2 BROR 22 31,
M0, B 41.6% (47.8 T o ik Al A s A T 5 82b, &1F b 15%
Ao

KR 53 SHIAL
AL T
i 16,5, Iwﬁijéi';/:-]?
14.34%

FRb K,

49.7. 43.18%

BN,

47.8.41.53%
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ARRAEGRET Y TV S o, K7 e R 22 SR8 SR AR A K o ATk
RJE—Kia#. NLRFTREBE IR R DT TR W A 1 5 42
K.

(3)  EBRA 4T HIEFM
1 R EBRAERRFL

L ZFENRE, PECOCE NIRRT 4EKE . 2021 3] 2023 4, T ETTTHE
BR 5 H )02 53%. 55%5 60%, FNAEREE—; hENEITERE AR S N
30.5%. 43%L5 48%, IR NETRE—.

T % BB AT 4R U 5 Hd  2015-2022 4, A [ T 7 R 4T 4 T SR & 16,789
W38N 4 74,429 W, AWK FIER] 23.71%; 2022 45, A [ERRAF4E )8 TR IE
3| 74,429 Wi, AH¥Z 2021 1) 62,379 M, [ELLIGK T 19.32%. 2023 4F, H[EK
LT Y10 75 R N 69,075 M, #2022 4F [AI LR BE 7.19%. FAR 2023 4F A [E AT 4k
TR KRR 2022 E/NIE T RE, EEEEAE RN KL SR, EL kS
M R D252 AR G0 KOH % TR U IS AT R PR R Je . FRIEI BREF 4 T T B AR
FERC UG

o EH TR ERE (2015 £E-2023 4E)

80.000 74.420 35%
69,075

30%

70.000
60.000 25%
48.851 20%
50.000
15%
10,000 37.840
31.000 10%
30.000 gy 27 .,
20.000 16.789 0%
10.000 I I -5%
0 -10%
2015 2016 2017 2018 2019 2020 2021 2022 2023
| E TR AE TR () e T ] 1T B T2 G R A L (%)

BRI : Wind SEBBREAEWTT
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2) R EBRE T R A7 PO

I PB4 T U0 5 20 - U R R B Sk R, AP ETT IS M E K. Hofr, 4k
BIRNBRET4E TR K ik 18,000 Mfi, FFaK& (5L 26.1%; [ A XK RS, KUH
LRI, R TR RO, W BRET 4R T R ER Sk, KRR I e
YT R B EIA 17,000 M, (5L 24.6%; BREKSEAM . T HAS A ORI
N, SHERET4E TR 5 EE N 10.9%. 3.2%; M NIRE T &S 15230
MRS, REREE4R/N T SEPRIVZERE, Bk 4Ek 12,300 i, K EE 17.8%:;
VAR R TS R 2 BR] g v L e 5t 25 ) vl R JR T I PV 0 K, R AT 4 5 5K
LA N 4.1%. 6.1%.

2023 4R FE i B BRAT 4 7 SR B T 9 N R G A
B g

fi4i, 400, 0.6%

171177, 2.200. 3.2% _5H1. 400, 0.69
oA \ | /
7175, 2,800, 4.1%

|

I 117845, 4,300, 6.2% »

T 32 4, 7,500, 10.9%

HiAt, 875, 1.3%

A7 1RiA. 18,000,
26.1%

k571, 3,400, 4.9%

SMCBEAE ., 4,200,
6.1%

JAEIT T, 17,000,
24.6%

Wi i K % T, 8.000.
11.6%

BAERIE: Wind, 28 BERAF4ER 7R

3D BFEREHHRYE

[ R T 4E T 3 R e its, P de R ik, Ere B AH R E . 2015
&, EPERA4EL 2,500 1, A4 E N BRAT4ETT 40 A 14.89%; 2022 4F, [H#
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BRAF A D 2 B UGB T e, ik 45,000 0, HLZE AR E TS AR R E
(LB PUE SR+ 2 60.5%, L 2021 AFHEK T 53.8%. EIREFERRA4EH T ER
N, AHZEE A BREF 4R FOR R, CIRETE R SIS, 2015-2022 4R
WRATHE4E 2 A1 KR (CAGR) N 51.12%. 2023 4F, [E=Riel 4t ] &gk s fr 45
K, ERENIE T RELGIAS] 76.7%, BREF4EE PR RESINE .

H PR i, ESAES R

60.000

53,000
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2015 2016 2017 2018 2019 2020 2021 2022 2023

w1 [ YR TT R R: EI e [ P f £ T4 1T 3 2 A
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PIRWMERE (PAND 2z, SXJa, polkgErh Tirdol Fad Hial . REM SR

WAt Ja 15 2T LT 4k .
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g Y e ) BOE Y pae ) AR Y ooy ) TLT
JRéz il & | h
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B BT AR T RN G LL, fJa2eid B st 32k 025y il Bk
2hde. Horp, WAL YRR, SRR TR A 2 SR R R AE SRR
2, TR AR TE 45 4 o ARTRBR ALY AT i T AL b O R It A R AEARIR IR AL
PR R IR AR A BT R A RO, R AR TR o BR AL AR I RN
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#EIE
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BReefies | TREL P (RIRERIE [P miREEiL e A
v
et |l WE [ Rl B (e KIE TR

B T 2 m] il BB 2T AE R D OB 2T AE TR B s T 21 4 S AR P e S ekl 5
T RBRET AR SRR, el B R T2 A B R il S 7 A R 2 e AE
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ALY BE S

2) BREFAEFRE KRR
OEMRE AT ARERRE, KPBRZER

TR R i EER DN EZ —. B, ENRLY 224, )5
EGNL, B ERIIESK D ERGAG LR, ALl MRy ik
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AT s ], 2009 48, 5 8 KBReF4EA i, A 5 AR
2 ERMISEHE Despatch 2] RITAE ALY, HALHT MR 4E E K inwh E . B
ELP55%, KM 1 56E Despatch 2~ AR, 1% 7] 2 i mE——5K
BRI HA . 56 E AR AP 2 7]
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3) BREFERERE S HIENR

MRAEAT ML FUAR ST, B 22301 T3 WP B0 B [ e # A E  20 6-7 42T
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g | RS PR KYK ] Ty gy | 8IS
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T SH, g TR
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Fi T 85 ) v J R L g e S 1 A i T AR
(2) FARITILR BRI

2010 4FLASK, ABRRPHAEM RPN T il R B, KPHAE SRR 2L
AR, R AT I AS BIRGE K . 2011 4R 2021 4[], AERAERE
JARFIG RN A A BT RN R IR A, Horh, BriESehIA & 2011 4R
32.2GW M N ZE 2021 “E ) 170GW, $KARL 5 1%,

T K BH ARG AR 7= M2 A5 AR KT [ M, (52 BT RO RAT I R K
TEAE B KBURI R I RS N T8 BRI, RENCHIRIE . #% 2021 4
JK, REDERK BB EL 307GW, [FEIEK 21%, 4L 7 EAifE 4Bk E AL
2021 4FF LR K L 2E L 54.88GW, [FI LK 13.9%, &4 9 fEAL B H L —.
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