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(=) BHESEMNZEREEDASTRBERESH RS E, BREFEL
M2 HAE R e AT ML AR B
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1. RELRWFEEER

RAENIHE R AW, KIEL KT RELETRETIBA DL, RN &
P(E I, RIELRRT 2023 4 FEPE N RIET RS LI H EPC E/AE
(hbRaE 128,376.34 J370)~ JERAEE BT I 414 BO& T H V5 Gttt b3
BB H i TIH (PFREET 65,572.86 Jio0) S50UH Mk 7 R ATHHIARME
2 HREARAE FRBUAR R A AL . (RTINS0 B P 7 98 e oKW BB 6, Y B L
B9 100%. KHEE FER 1 iZIs Gt BRI TAE, stz /Ll e
$5 877875 (MY S b 2L b LY AN e R

2. REBTHERERF SRS THER 5 e & THBOR R L0t

MRAE < b 2 T SR 22 5—— i TR AR HER (2018)):
“CAALE A R PPAl - b AE BT R T JEVE LG B AR SR A5 0 115 F KU
BEW MBI T o UESE, AR A A PP A4 A XU 2 75 25 8 0 2 T AT
(.. L, AN ER DY+ )\ S RE T DLk TR A5 AT VAl O 255K
PR E AR RE 2 i b N A E A v B S e o AT >/ i W v S (TS i Rt
THI AR TTAEA SR Pl B8 04 & BRI RE A VR34 Y JXURSE 1 X285 84 0

TARSE K HAE B b 2 TR 2 BRI i B2 7 T vk LA B RRAS DA TUA
o AR R B R A2 AR A5 FH AR X A4t 2 AU R 4 (7] B8 77
R E, GG LS IIE R,

M2 THENR E KRB R B ot BUR e sl B, KB EETT R
EPC T H IS, RIIUA PEBAR R, BAALS PP E H RS A FTAT I, i RA T A A0y
RIEE AR S THE 2 —, Hlv SIS AT H AR RES, Bt
B HAEL A T rHRAT & 2 THIEN S b 2 T BOR R AT 52

I, HAR 2 THEN S 2 HBCR, Eah Bt IR E LIS IR RO at, R
PR TR SRS DY +-B ok “TUUME IR, 4R DU E A IR BUE
SR TR IR RIACTAME . 7 BRIk, 207 5 FRDLN & 5 06 il B 7 25T
PRI SRR 0 5 B b

LR B RE LRGSO, R A W] A5 FE 2 85 RO 22 AL
Ol PRI FLE AT IR AR T2 -
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http://baike.esnai.com/view.aspx?w=%c8%a8%d6%d8

3. FFEATALEA

AT AT B 17 22 w1 R B A3 H A R R A A ) O 56 R 45 500 H BR
RIGIG R L) 58 I BEAT I H 45500 00, 2 RAZAT L B 25 PO ONBUR . BT
b AE AR, N AR, JWBE R AT ST LR IE 515 .

gi b, KELRAGRPRBUA AR AW RAAE, G HT KB R L 5k 35 AR
AT H JE 4 BRI, E 5 AR IR R AN SOOI, R Rt iz = LA
SR SR SUR, TR THIEN 5 bk 2 T BRI ME , B &1kl

—
=

e
o

() HFHEHS

A O AR SV EEE SN 2“2, R
S DRE . BLRIRE A BRI AT 2 () KB 2“1, WA
T 2 QD EIHEAET 2“1 WIS AN 2 “Of R i,
(S EZESLEC

7Ne 2023 SERRIIT ST A R VBN — B R R AT, LSt
WA ST R BRI S H AR

() 2023 4EARIIBE 5T HoA RS — BB R A B

RHMEE 50T HE A w3 E LS i B AR T

AL JIT6 %
g B BB FE Ssvilka
2023 4EFF 51,348.55 4,301.86 27.10
KBS | 2022 FJF 58,490.20 3,424.39 23.06
2021 £E 58,859.80 3,658.94 24.75
2023 4EJF 124,661.03 6,834.96 23.61
BITEE | 2022 FF 5 126,975.99 9,778.55 21.78
2021 £E 108,065.44 8,894.31 23.50
2023 FE 34,683.21 -12,088.64 10.83
A | 2022 FE R 24,582.69 -9,385.36 5.60
2021 FJE 41,318.57 1,717.47 34.22
AIEIR | 2023 FFE 64,580.49 7,984.66 23.97
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B g =2 N B EREFIE Sy ik
2022 FE R 71,335.33 -38,703.33 22.73
2021 £E 99,902.26 7,013.41 26.89
2023 £ 83,594.84 2,050.02 22.75
HHEIRR | 2022 72,284.20 2,813.32 29.26
2021 FJE 69,888.04 10,178.14 27.12

2023 4, KHBEE IR N 51,348.55 JiJt, #2022 E9g/b T 7,141.65
Jigt, FEMEN 1221%, FERENGH . FHATI0HE . S5 L 7 &
BESRAL B | [ 2 A by S I b 3 0 43 0B e A L ST St kN B
FOHBTE. IR TR E HE AN A T 5 22 J R 4% M =8 77 AT 30 o0 i B o AR T
CEEANTE D) S BUFER I T “ B 5 SA% T et HEBUa (PRI
HD. it 77 S0 o AR S I ) T 35, AL PR I0T I 4k S AN A7 78 ST 1A e
5, Aos2m i H e AN B2 5 A BRI

WRAEFAT AT AR 2023 FFEEHRE, AL BT AR TR KIEHRE
WS BT By, 5 KHE S E IR — 8. R AR 2230 {2023
FREED NS | — B BT, AR B R A TS B, E R
WS B EE R 2022 FEZBAAL TG 5 A AL SRR R R0, 1T HLI
H ARSIt dE e AN ST, BN BUIR: 2023 FEEERAE 2 R B MR G
2, SERHEERTATKE, EF T80 TR S MTisE s T
TEREIEH, BARZE A IR TS B8R 2021 T2 R, H223F
TRENRN EFEE R 2023 F s 2 B IR BA TUH ,  HAH B A 3536
FAEENVSS B 2022 41 29,998.42 T3 oK £ 2023 4 45,260.12 Ji70; B2
HMRAEAE TS YRR B R G AR oL 55 (RIS B 7 AT R B 4 . B e & IS,
ST SR, DR HH B AR A PR EAE BV 55 rh by S SR I i 2R 00 H 1Y KR
H—EAHE.

2023 4, KHEE EIFRHERIE N 4,301.86 170, 52022 SEFEHI N 877.47
i, MR 25.62%. KMEE 2023 A EHFMIEIN T B8R T E R 2023 4F
RHBFREE K IEH 2276 A K 2023 454 8] B3~ E 2R BRI 8L R4 [RlAT L]
LEAT] 2023 FEREHR T, BRATEPMRE AH Bels Aol 55 FlE K G IRIZE IR
BRUSNSE N DA B ok 45 5 50/ 245 J RS AL Sy 7 3 IE 22 A6, R AR B A
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[Fil 2 P55 F A B4 R T T L

2023 4, KHBEEEFIZEH 27.10%, 52022 4 EFF 4.05 NEH DA, R
17.56%, £ RIS Fse N di A6 FA ITE L0100 H 46 B R 5 1
T30 H e DA B R B i v 1) b [ A R A Ak BB 55 e 2 5 s ) P 5o AR [E0A T
WAL A F] 2023 AEREH S, @ TIEE 5 SR 0 M ER 25 2022 4 7, KiE
RS 2 IR BRI R L 2022 4E R, o, 2B RRTFRE, FE
J5 K R R RN A S I BB RSSO EEF G R, AR 22 30 0R (R Rt
B GEMARD) #8k, =3k 2018 4F 2 2020 4, 75 4RR B RG0S5 BAIR
I35 37.22%-27.13%F11 28.37%, [RIHA A B B 55 BRI Z K 20.29%..23.41%
F 25.32%. AKIEHORBEFIZ T FEMRBEROR 3 2RI & i~ R BE I8 B IR %%
BHIFEL 2022 FE T FE 6.51%H73

ZrEPTE, JMEE 2023 FAMGE M T A R AR, EHR&E
HHEM.
(=) WHRUR T ET R RS RER

AR P E IR P AR e BB (2021 4F BB AT AR & 2022 4F %
JEEHE) (2022 FFHBBEIT AR M 2023 EREREEY K& (2023 4
TARBEATIAEIR K& 2024 FE R ERRE) =M FEEHRE S THEEE T

%"Tﬁ: 1&7%\ %

2023 FEFE/2023 4E | 2022 FEEE/2022 | 2021 £4EEE2021
HE 12A7431H F12H31H | #12H31H
£/ e £5 | WME | &85 | HE
o s v MR /e R P e 44.00 0.00 | 44.00 0.00 | 44.00
HEfE AT eI
£ fﬁggﬁﬂiﬂmﬁ%m/gi 126.10 4089 | 89.50| 0.79| 88.80
_:EAD»%)\
RIEH 1T S b s 5 %
Zgi%ﬂ/gﬁ’ik]:ikl’imﬁﬁm1b§§& 62 6.07 47 786 229
& (M)
TIEBEEITI RS A 142.00 | -5.33 | 150.00
A [E gt = B (B AP = 982 | 27.53 770
I AR KB R I E R & 229.09 30.76 | 17520 | 33.03 | 131.70

H EER AR, RSN AT WSS, R R . EEE LT
BiiA B AT BB AR AR . I H B RO S T S BT, A A R
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R AN NIZ BT, 2021 42 2023 4F, KHWEE & BB BAN T

B JiTt

W H 2023 £ 2022 £ 2021 £
BN 51,348.55 58,490.20 58,859.80
JERN SN 4,301.86 3,424.39 3,658.94

M ERATR, 2023 4 RHUB R EAAFAE T, FEFEE R 2023 57
TG H SER i AN BTG 2023 R IEBRARNE B, EEREFR RS THE
R FR AL KPR IE 2278 LA B [ B = A 400 R PR S5 25 5 S DR 3 B304
FliE Tt

MR JEES B, LB ARE T A iR, 404 H Frm
JE, TR L A8 5 T H AR R B I H RS A BB 1T R IR . TEIRAT
RYEFT, KMBE T REEDA AT e A S8R KF, sk E &35 7
WEET, (R 8 SRR e K I H ) S = R = A

Zi b, KR SN —E B F R, H517 SRR AT R
ML R — B BEE KA R I H FIIMERE DL 35 AT, Kt
BRI B ARSI RN, PTEAS R E LR 78 70 R i 2 F]
S AN AR NI TR O P v S W X 3 =R D B oA DL QI B e A

(=) HAFEFMR

EWmar eEREARE S “H BHETRS AN 2 = B
HIW S5 IROL s EAIRET ) ARG M7 2 “(—) KR 2 “2. &Flfe
M Z “(3) BRIERGIANT H, ANFERERAH R AR

L. Gif 2023 ST AR B SERR A B 1R UL LB PP TR A K 2B
., BlEH, HXBAALRRESPESTANSH AKERRERGEE, ¥
TR SEE . A RS HERREBAENERR, 2024 FERRREZIF

T TR R A VL SR AT SEBLE, AR B0 B $ e a1 VP Al E R B A7 A W il R
(54

(—) 2023 ATV RAFHI B P2 LPRE B BN
1. 2023 FA4TILIEM
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MR P E IR B AR P2 B €2023 A RBERTHL T KB EATILIER K&
2024 R FEFREE) (2022 HELIRBEATWIFR & 2023 FREEE) ., i AR
0 E A BOES B DL R 4T (2023 4F 8 K R KB E IR G FATD,
2021-2023 4F 3B AT Tolkys e & TR BAEHE T -

$4ﬁ: /fZJJ—‘D\ %

2023 4EFE/2023 4E | 2022 4EBE/2022 | 2021 4EBE2021
THE 12H31H F12H31H | £12H31H
S ] & | WiR | &8 | WE
IR T IR & 44.00 0.00 | 44.00 0.00 | 44.00
iﬁ'ﬁ % o Ne=Sn g
:E%?EHMﬂl“%gﬁﬁhgiil%Jo 40.89 | 89.50 0.79 | 88.80
T2 BV
HE AT SR iEE %
iﬁkgﬁﬂiﬂmﬁﬁﬂmgﬁ 262 607| 247| 786| 229
= ()
TR RAT L S R R 142.00 | -5.33 | 150.00
A [E 5 Y S 5 (B AP PR 982 | 27.53 770
IR AR KB R TE bR 4 A 229.09 30.76 | 17520 | 33.03 | 131.70

1 2021 SRS YBh VAL IR 40 28 10 16 (CHALA T 2023 435875 4eBhiih
LG4 30.8 1A 13.2 {2 LR T

T 2 €2023 SEHIEAM T AR AT AR & 2024 FERFREE) KPiEE 2023 FH35EE
BAT NV G 40R 4 (8 5 et He %8

B ER AR, IR BIIVE S (35 e Bia AT sl R, {2k AR
BT, 2021 -2023 I BUE S B T OB G WU 0y 44 14T, 44
175 444075, L35 GEBA & 5 4 U AR REFAE B K E . 2021-2023
FIRE LIREEATOR RSB EAT, Fodh Tolkis JeIg B 2 TR A8 2023 442
2022 EHGNE Y 40.89%, 33 LTI KBERE I H rPAREAT 2023 FFEL 2022 FHGE
N 30.76%. BEAE 4 L3575 GURILVE S TARRHERE, 2021 454 [H5 Gt P a2
WLF] 770 B, 2022 4G Y S BUA B 982 B, 4 2021 AFIE K T 27.5%,
A [ 152 P b 39805 e XU 4 44 i A b BB 2 AR PE DRI K B, LB
TARAT R FE 2 TR

IR, HREFA0E M (e S0 E BE SPUFEL FK, BETIM
BOETA2), “+=17 @, RET VS BHEE LN 7%, FitaEmn
18 270 Jigo/H, WAL 945 140, & 2025 4, RE T iHEE

L RIEA T EEEW, FHAGEH (www.weibozixun.com) & E ATSE AT 5T T35 URBTE A G H LA,
HE SR EBOFEERS R, BXRERL, %W, Wind, 2218 (Bloomberg). ##H#) (Mckinsey)
WK%t (Euromonitor). 8% (Deloitte) ZERUBMII MAHIFAT I M2 o
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ELBI 218 18%, THEEANKE N 245 Jiou/d, W2 1,524 1270, FE &

HEKZE 2174 10.03%.

2020-2025 4 TMbi5 43z s Z Eufl . s A i3z s il an - 3% -

igE| 2020 4 2025 4
&5 Ll 7% 18%
BEME i 270 245
MM (270 945 1,524

HHERIR: BT TR

WRAE AR (CAHFATLE R (2023 4R35 36 JiD: EEshiE. K
HLUH A, RIS EIENLY) Siit, “2023 4 B4R IR KO R KB E T
PRIOUH, SRS EIZ) 92.27 107G, [FILLIEKZ) 13%. 10 H RTG53
RO M ARG RSB, TIRARN, 75 it 55, b
TeiR B R LS TR, KRS, TR BRI

B, HEEEATW TS R iE 2 TREE 2023 R KEN
40.89%- 4% S th R KB E I H Fhr i 2023 4[5 LK 3 30.76% LA 1% 2023
bR R R T KB E AT AR T (A HE3E K AR 2 13%, ¥ TPl T
ANIGKE, UG KSR I A 1 A A 2

2. 2023 FEhR BT IE A
2023 4, KHfs M SF e I vl B AR IR

Hhr: JiJt
i 2023 4EFE 2022 B Gilsa::1

ERZCON 51,348.55 58,490.20 -12.21%
Bl A 37,431.13 45,005.04 -16.83%
EH 13,917.42 13,485.16 3.21%
BHFE 27.10% 23.06% 17.56%
FE A 5,618.70 3,608.80 55.69%
A 5,068.97 3,310.78 53.11%
VA& T BE A R FrAT 2 1R 4,301.86 3,424.39 25.62%
%ﬁgii%ﬁﬁﬁ PR R 3,531.58 3,045.70 15.95%
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M BT, BREDNVIAFIEN AR R L T4, KHEE 2023 FRHA
A FNE A R AR T REA R ATE E R RNE . RIS R S AR
BEOSF] T # 3 RE SIUE B [R PSSR BN RAF . RIS, RS # BRSO
5 R 58 RN 100.63%, i SEELE A5 & T .

2023 FhrHI A FE ALY, T EFE R R IR A . LTI
ST T L A7 B AL EIUH | 8] 2 B A b SRR R g by % 0 73 T S K
BRI H SEHRE A KU S EIRTUHE HEREAS b 90 32 2 R 4G k3T
JEATHR AT E AR WBUR AT AL E )R ST g IR HEU b
Jit T 5 SRy A RE S AL ) R o H SR T K SR HEHEANAEAE SE RS, AN
by RS R S FEANLE SRR SN N

PR, 2023 FEAR 1 2w A SE LS DU AT & U0, BN BANE T ,
B AR DT BR,  ARREN SN AN AL S o Pt

Gk LTI, S5 2023 ATl KRR I TR 7 S PR L AT R A O A
KA, .

(Z) MXRBALRERESHETN B HHEREELEGEE, R
WNSEIL BRA TR D B R R A E R

1. MXRFEHERRE ST ST ST [ HZERRE L EHEE

2023 5, RIB R A I FH SERR A A0S U e A 2 A s DL T

AL S

WH 2023 SE VP T 2023 FELIREEH ER ERE
HERH 1,285.23 1,109.86 -175.36 -13.64%
R 2R 3,172.83 2,633.25 -539.58 -17.01%
Wt & 2 5,193.69 4,033.85 -1,159.84 -22.33%
%5 M 54.19 67.19 12.99 23.97%
BRI A 9,705.95 7,844.16 | -1,861.79 -19.18%
AN 68,356.42 51,348.55 | -17,007.87 -24.88%
Hla| 2 2 14.20 15.28 1.08 7.59%

H B ATR, KB R AR R S b i A e AU AR TP T 400, 58
NSRRI R AR 9 5 PP TR S I AF e 22 5, EEEAR
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2023 FEENVIN LEPEAS TR HE DL OB B ARt — S BEAIE X, A R 4
R PTEL  Horb T RRIEEEBCR I 2O . B .

(1) BrRHH
1) BER B RV 3 R o prid A2

WA B P R AR I T SR e R AR A B R R K B 7T
THAEM Wietein Lo, M. BUET - IriH. RN UK 2.

xR, B SR N 53R R AR I A G IR AR G . AR
WERN G BCEARYE Al R e 3 SRA 2 R AR AL, NI L8525 P SLHIKT 4%
HE— 5 I R T

AT IH 2 Z RS RO9 I 5 B I IH B XTI B2 93 IH 0, 3=
ERE ST EE . 2 UFTIHER . AR EORG . MR IR ILA 57
THBOR, IR AR IR I .

B 3 2% P AR JEURE R R BERORL . SBIADRE. R K 3h . TRAMSE, R
38 P SLOKP 25 8 B K AT T

2) BER B SEhME S TRINE K Z 7 R & &2k

2023 fEFEHF & P PAL TR D 1,159.84 J3 70, BEMEA 22.33%, FEZ
JiE T 2023 FELETIA « 3 KRG B 35 SN — R4 AR 7 B R I H A
TR I AL T B3, SEOZHE TR R R 5 R eI 2 2024 4F,
SZE R IUE T 2023 SR A SCH B TR P A B K ZE R .

(2) HHHH

1) BTGRP RE

NEVE S EEONER TR . 2R g, SR, AR, IR,
R BRI PR, TPy, B Y. EER AN . NGHRER . HARSE, KER
R T A A .

S FHR L, 5B HE N R R AR i T A B A G . Hedr e T
FoRFEEN T8, FBIA L VR A 82 SEPR S RCR FI W AR R T A=
KPR B K B % RE A R T B IR 34T T . R SRR -3 T %K
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A LA ELDZ G, B BN ROBCEARYE ol Rk R FaosRA & R AE BRI

AV AT IH 2 Z AR S RO € B IH B XTI B2 93 IH 6, 3=
ERAE ST EE . 2 UFITIHER . AR FORTG . MR IR LA B
HBOR, IR A IR I .

XEFRIE AL B, ARIEHCOP G AL T Y 2023 S BN, DS
P RE T KT .

bR IR S AN AT p AR . W ZiRACE A WSR2, R
P 2K 2 g s A REAT T

2) EHE R EME S TIE R Z 7 R B R a2

2023 4 H B EL R4S T/ 539.58 Jio6, MIEN 17.01%, EZEFRF R
KHNEE N T BN G5 N AT, Fh R A i, — e e LR
TR I S, 4 3 0k FH-HR T I S B A BB P ek /D> 311.32 J3 76 Bb4b,
KB Ip A i A2 3 5 B0 4 2% F D

PRIk, ARG 2R AR B 5 BN AR S DU A — 3, B &Pk
2« MBI B BRI KRR RS NEREER

2023 FhrHI A FE WAL HIY, T ZFE R EWBE . PHLT00H
ST L A7 AL B IUH | ] 22 B A b SR S B g by % 0 73 T S K
BRI H SEHtRE A K U,  EIR T HEREAS b 90 32 B R A 4 k3T
JEATE AT B AR . HIBUR AT AR E R SRR AR HERU
Jiti 5 SRy VR RE A A UL ) R o H_E SR I K SR HEBE AR AE SE BT PERRRS, AS
SIS H 7R R JE 2 R BEARISON o 2023 SRR IR 2 ) R SE AR 0 A T
B, BN BAETIY, HEEMREERCEHER, ARKE SN ATELE L5
PEREDG o

g b, R S br A A S PN g A0 ] 1) 22 5 2 B R 2023 ARkl
N EEPPAG IR T 7 BL R K HAB 5= A B it — 20 BRI 8. B3R T H 2 R K 2
2R, FEMAONSEDL AR B I 1 B A O I PR R

(=) 2024 F FARRE B TAL TR BN AL ST 7T SEBME, AR 3™
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R IE AN B R B TE Rl RS
1. 2024 £ R SRR B VRAE TR N B AGE ML SR 0 v] SE B
(1) 2023 FE£REFITHBR

#E 2023 4F 12 A 31 H, Kb
AR ATy 84,539.49 T30, A pF A TN 2 M S LB 1 R A ) 6

EHETF RAT $.4) 148,036.15 JiJG,

HARTE IR
B IO
. ARERE \
\ 2024 v’
T H &5 i | FTERE o T‘jﬁﬂﬁ
A
FENIH 33,704.40 8332.77 | 25,371.63 17,760.14
AN TE7 R IR/ R % NG
W Q) NBO XK AEASL¢ 14,910.95 14,910.95 8,946.57
AR TR H
BT 0 LA A R b
13,556.88 1,276.28 12,280.60 12,280.60
WAL E T H
AE P LA vy 3 7 45
: 12,889.32 420.59 12,468.73 12,468.73
HEG TR H
[EEANNRIE! 12,059.12 7,667.24 4,391.88 4,391.88
TR KIETUH 9,015.33 6,814.51 2,200.82 2,200.82
TR FH T3 ML R AT K AR
ST 7,025.19 2,839.06 4,186.13 4,186.13
[i] 2z B ARV by S SE A I B
TN 5,321.45 1,702.26 3,619.19 3,619.19
PPN T b R K IR IR I 1
BIEGIH  (BRik L X 1,416.41 1,416.41 1,416.41
A
Fm—Wmi e 25,046.37 22,983.83 2,062.53 2,062.53
TEBHfE R T H 13,090.73 11,460.11 1,630.62 1,630.62
&1 148,036.15 63,496.66 | 84,539.49 70,963.62

T 1 HERASZR AR AT H A 1,000 7375 AL RIITH ;
T 20 EPY B BIGHII 55 R G TREIUH NS5 H , SR A S SR H

7 R A A

T 3. BuUbHAT, _RIRTE B2 R RO R L, ANEAEE AN R U e s T
WIS . RIBITEH BEE AT, SEARDUE 2024 T REBEHIIN 70%MON s SR TR
BAR 2 W R Ue)11BO XBUKASLG ARG — W TREBH REW A 60%HIUAN; HARI

H Y REMSAE 2024 SN 58 T,

(2) KMBERABBANLFTTIRAEES, RRAT ARFEREAFT LS5 T 8
S A R I 5 S Yk B 5, TR B8 TR Ak A S YR R
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AL VRSB WA E SRR — A (CHIU R I MU
IKFUR A RS RD) it BERR “HBE SR ER” B, ®ER
FEP= A A P s s e R R, R RIS b “BE T B4
2023 4 12 H, bR E & B EIK T OT A e SE I o E @ R E D),
T8 HRFSRNFT I8 R TR . TP 39895 Yl Sk B 45T 8l B Hiii5 4, 1B
A e R SRR B2 100 S5 RTH  7K  EE  G [vl R A n a dg 15 FH A a4 B A
G HUR S 4% BB IR, ) KA 5 et i AU R FE 52 . AT T e 135
T Gl o e M LA 0 SRR R K BRI, R B Rk A [ g ik
DA H 2027 4R, SZi5 YRt w2 AR 2RI H] 94% DA b, g Hh 2 4
G R RRE, 2] 2035 45, R KEE SO [ —IVFOKEHILS] 80%LL E, +
BEIR B KR 15 31 A AR

R E IR BRI AL P4 B (2023 4F SRR T KIS AT RIR &
2024 HE K JE R Y, 2023 4F 4% 5 10 R oK Tolkis Gl g 52 TR 2RI H £ 262 1,
BHHZ 5 BALEETE 190 REK, FEA D EI Ik A R AR & HIK
SELET H 2 5 05 T AR R R i R . KIS R AR b A F IR 25 & 3R 1)
A, BATEEN LA EEEARMEER, SHATLA S A Tollys Gednh & i
TAREE R ER BTG« B IR Tolkis et i T KB R TREAR
s FERFS R T 2 0 E KRR, (4% E 5K 863 T4 H ORI H 10 R I,
A EINESE R B v e A

AR, KBS EK =M R T KI5 e 8 26, RIERFHK
TGS 5 R A B L5 4 R RE . FFH0 Q8T B 7150 M R 845 5 5 kit
RIT FEAHARNA BN, KIBEEEEFEERIHER . RENTT RIS
HiRe 71, FTLLR PR RGBT S, ReBE T 2 BUR . Tk, T
b B X 255 P R 2 FEAL T SR o RHB . 2021 4R 2022 SEIRE 18 5 A AR vk 7 5%
W43 9 51,337.96 5 0HN 56,811.99 J5 7T o A4 i EEREE ORI Ml B 2 HL )
(2021 LB EAT IR K 2022 FFk R FREE ) (2022 4FLIREE AT\ IR K&
2023 R JEREE) Wik, 2021 4EAR1 2022 4 B EATIL RSB LN
15017 1424275 - LA 98, R HBAZ ST 2021 450 2022 47 117 5 287373 N 3.42%
F1 4.00%.
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BT Bk gy, KB E T R BN RR SR O 55T 5, 2021 4
£ 2023 T RE F e BRI T

BAr: oG
ERE 2021 £ 2022 B 2023 £
S 66,962.30 45.822.74 83,687.28

DRIK B 73 PR B A2 I H Mk AR 2R JEAT I St ie 7 S~ i H %
AFEIE D, KB R EEAEREN RS S E AR TREIH B3y, 2023 H4£
FAT BRI NI H  PHZCTTI00 H Y BT AR BEI00H SR AR T H 285 bR 1)
ERIBEIA LK. A& SORRHEFIE IS AL B £ BRER 1T 5,
TTEARK AT P LB B ML 55 31T o RN, AIRAZ Gy 5e i), KRB =K 787>
KAES LA w55 S i VR, R A R REORIE S . SRS 47k
248y, AWHRTHEAESH R S AESBE TSI 055 F 7).

(3) P H3EE TREE WG AT S

X T HE VAL B AR SR AR FE B TAREN N T, 2023 4F 4-12 AR
PEAET-E RIBEAT T, T 2023 FFEAAEEL 2022 FEIGKZN 9.66%. M 2025 T
B, FHEATEREEHKE 10.03%L PP AL 2022 4 [ 2023 G CRE
B, 22023 FIGKE 9.66% MG, M 2024 FFFFURZE 2028 4F, WK FIFF
B 20% AT TN, AN 7.73%. 6.18%. 4.94%. 3.96%A1 3.16%. HAKRTIMN
O -

AL ot
| 2023 £ 4-12 H 2024 4 2025 4F 2026 2027 4 2028 &£
i fs

iéﬂ&%‘ii 53,447.64 | 67,094.74 | 71,241.22 | 74,763.42 | 77,720.48 | 80,179.70

A 2023 12 H 31 H, A& WAETF REIT 2] 148,036.15 Jio6, KK
ATHRABCNN 84,539.49 Jigt. [FIRF, RHEEIET B MR R, K
BTN S T3, AR AT DR SR UG 3T 1k 2511 5o

et R R AT R B P SRR DR KB B A FAT 8, RI B R E A
H SRR TS, Iz SR B LB B AT AR TISCHr, U K
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ZR PR, KBEAATIRRBIL R, HARSRKMLS IR MBI K
HEJT, 2024 £ SRR FEVEAL TSN B A& L ST BA W] SEDLE .

2 PRI IR VAT (E R B A R A R

Y FAE NAIREE 5y 78 ik B AR i 25 B PR Ak 208 H o 2023 45 3 A 31 H,
AR E A T R AR IR R 25, BAE KB R 018 52 5 kK A AR ZR AL,
FAEDVLL 2023 4E 12 A 31 H o3 H A s S 3047 7 e, JF B
FAVEAL R o RABEDMY 6 KA S R T U R A N T 373 AT P4, & Rtis
SR B R L TPAL 45 5B TR 4518 . 7P, R EE IR R 2 5RRS 1E 2023
12 A 31 HEGSESE 2 718 70,400.00 G, FHEGEL 2023 4F 3 A 31 H NiEG
HeE H 5 1E 65,086.00 J3 704K K& AEJAH .
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BLAHT” H, e EE T AR N

AR SEEHRED “FENT MRS LEM BN 2“0 K
HMEHE 72.60%BAEAL B 2 “C(=) IRESIEIPHETE L 2“9, M Eiscil s
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EH AR SEEMAMRE T “FHANT ARREPEAG SEM BN 2 “—. bR
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RSB AT-Ar 7 P33 A RV AT L 5 AT IR AT HEAT 00 3045 A1
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6 BTN B R A U 2 PR 2 s, I 5 7 207 A B B
TR, RIS A AL, FEMRER L AR, B
SRCHUATUA 1IN 28 5 4 o SR Uk

2022 4F 12 H, KHBUHIE A Bl A iR o ks sl e fh i, R
W A UEHTIE - 1) 34 25,923.70 75 70 (L& [RI N AR K 2,140.54 757G,
£ F MG TR TRk 23,783.16 J57t) MM HRiFEfMEz Hid s Hi% 75 %)
Z RIS R A e 2) B RHUBUMNX R TR S Va1 64.8 B L
HAE AR HASE . i SRR A RS2 4. 2023 4F 2 F, W d07
AR 5L SRS SR SR H i

KA 5 BUEHTE ST ENE L IUH & R gy — 58 (BT faifR “ BN L 2
WUh—%” ) T 202345 H 6 HTRMMEZRSE—ITEE, W07 HAHKRE
TR R UESE  AH AR O UEE SO Bsett, 5 i T AR A, e S
PRSI RE, FF T — SRR S, X TR RGN T f %

BN LI H 22y — =T 2023 45 5 H 31 H & ZkITRE, X7k 8 Kot 7 M
R ORI R R AP, PR SR O BRI T — VRRE B Ve A D S FE AL
7 PR UG LU 8 T IR RE R [R]

ARG E T 2023 4F 8 H 31 Hiulid Sehnfi e il 25 LRI H S AR A
FNARRE = e, FHFFREN MR, SubARBEH A H, &N
% e g R A IR N AP R E

BN ET 2024 422 H 27 HHEE T (FSE@EHBY o “ORMREALRN 2
TR (ZHUEEA Y 2 HilZ 15 HNMAZRAUERE . ” BB, 2205
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ZAS AR, ARG SR SR OLEAT R IR, TRIE TR T IRARELTTIE
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(=) XHpEREE RIE M S EMA T RKE AT EE, HHEXTRERY
FR MM T EHAT 5

1. XPfrsh RAE A B TR KT KRB EE

FUSC I 4 AR DA AR Dy mT R HH IR el s SR M 2R S L0, AT ) i %
25 A e HL A TR N

R e i N PR Bt G T o B s v TRt T [ 2 3 PR VO o AR D e )
“EEBI LA RS R “ ARSI TR P A SR A RO TE TR
T 7 RS RE MR AR B O 5 ik T2 B CURIE S2AT TRE SR — 7 AR SSIE 5T,
RHBTIN CLEUAT T oMb = R s 2R A 0 5 & [F) ) TR B 2 G Rl AN & ) AR &Y
AL R VE S B A 43 G R A T AR R R R A A ] LR R R L. K
HiAE ST B w1 AT R R RS ) R M AR T B SOk R R T
R3], ik 31 41, Hor 5 TR BERAR AR 15 4, H AR N2
Xt F HE N B 5 61, (5L 33.33%; #50 RFRE1 7 B, L 46.76%,
SR SCHF L] 73.30%; B AN SCHR S 3 1, A EE 20%.

gier Bk A BRI R A 2 I DR WSS R IR A R, K
SV ERBIR N R A, TR, P Ras R AT, el S B T
HIHHE BN TR .

2. MKW REEE R 5 R M T A BT 5N
(1) & RHTN TR 3T W Bl & 408 0.00 T3t

(BRI AR IR AP R SR A AR AL, AT lml 4005 0, seAf ol T K
U B LA N S TR 57, 2 R)iE-9,357.80 J3 7T

(2) ERHBTIN TR T Wi ] U B ARl T B e 8
(BN KA AR U i R SRS [l e (Al - e, BRI DL R X Rt iz =
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(3) FRHBUM P AU R & BN 25,923.70 7iTt

B an R HO T AS YA R R e8] 25,923.70 F3o6, WU IRl 455 5 fedk At it 5k
SRR 2 TB) Z2 A0 B YA A i BB IR 2 v R 10,857.93 T3 G

(Z) AEHEFM

Ei AR CAERARE A BT ZHRREAR” 2 ¢ RiEE”
Z D FEWS KRB 2 “6. FERSHERHI” 2 “(2) FEZ
L7, AN TR ERAHIR A

FU~ TEBSLI 5B i) AN TR B A R I, 5 U B 2 BB S
BRE . MUK RIERZ F BBURYE X RIEFE o1, FHE ERTE FIRS
ERERIERLR, RIENZREAWET, RIEEFRENE. FH RERHE
ORRE. FIRZEREL. RERREREREH S, BARERRIE R,
HWXMERBEFHIRIERZE, REWNGEFNEFEHEVWET, £
BERBETHRIFRE AR INRL. . BRI KT E KRB SERER &
LEMREFRRAHER.
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SerxE, ML SR R 2 A

I KB RIS B B AR R 7 Sl 55 A+ R I0 H i i 48300 B 52 123
TR RTFIARN . SRS MYOKER B SLH, BN I E 5K
I H 5 7] 5% 77 5 e LSRR IR TRt , IS H 89 B 00 F R R R IR A, % B DR
PR 0ot AR 5 5 S SO AR B A B AR

2 KB R IR B R B o5 Sl 55 i+ R I00 H JE 208E B € WAl 78 70
o IUH B 5 (LR MiARAAEBUNER, RIEEEE AN E
5, BAGHNE: BT B P ME (LR SRS A
FAAESFUC T BB A 0 IR

3. KB EIAEHE R BT S5 RT T RITH L 3R T e se &
NSRS I, SPRN R A RTINS R BRI ORER . [8 ot
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fEZS, TR RTAEEL SRATWRTH B A RIA AR K ZE S,
FEa BTG O BITH & R, SRS Z im0 H W E 2T .
WMfEE—EER, JFRAEHEME,

4. KBRS R R 55 BT+ KT E & RS RSO
e S A5 FRE IR R T 3278 70, BRI BE REE e (N B LR AT G B, SO a3
T 0L B S RPIRDEA R A2 X 25 AR 22 4k

5+ RACTUH KIPARIERE S SRR S B, 00 H SR SE it A5 & R
ARG R R, SREGE RIS KB B IS OE L AR
i, 55 AHERE I 55 AR, RO R R WA R AN SO AR SR T B Kb iz 2
RA M FMRHR 2 KB R 5 K L R AU KA T H Tk 55, Tt
WH s ARAB T xza F B A ST HRRAE HE S 78 0 vE, 75 & Al v HEN
M AT AT 5] 5

6 2023 FARHI B I AT LA WML SR A — B R BB S EAE, Ak
GUENA € B SR, HET R ETE SR R — 2

T i 2023 GEATNL BRRIN G SRR E L AT AV A TS B8 K A7,
WL, ARG B PSR e L U 2 )2 5 PR AL 25 SR, SN
S AR 0 R T PE D s 2024 4R AR BEVE A UG
D BIRUAR ST TSI R0 B B R P T 20 U

8 BMHE L T F S A e 2 R Y B T AR AR T, AR SC W] e 4 R
SN A 2T AL BT SR
(=) RSB SR RSO IE R % S BURIE & B ik
T, FHFELREFIRPERERIERR, RIEXNRETANLET, RIEE
FREMTE. M, RERFALEH. BREREL. RERRERERE
G, BREBEEAERME, HXNERSEFHIREREZE, RENG
BEWEHFEHMEWET, R—EEBHRIFEBRAFIAESE. H
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BRI E N T 4% s S R B IR R 4 %0 7 SN
U 7 7 o0 A o v 3 i 1 - = L NN o B B S AL 4

LS C i S

(2) WA BRIERIFE 5

2021 H% 2023 &, BB RUEBA AR

1) ZFRIEER

B Tt %
B =] 2023 4F 2022 4F 2021 4

BN 46,420.67 56,811.99 51,337.96

R R4 45,846.57 55,639.23 45,979.68

R iR LA 98.76 97.94 89.56

gzﬁiﬁ%ﬁiﬁﬁ% [ bR <401 44,144.31 49,245.65 32,890.07
[ B L1 95.10 86.68 64.07

BRI S50 1,702.26 6,393.58 13,089.61

B A L] 3.67 11.25 25.50

R AN X1 4,840.39 947.55 6,463.22

R R4 4,810.58 194.1 5,611.96

R if L 99.38 20.48 86.83

i%g%ﬁﬁgﬁ [ BR) <0 4,627.88 194.1 5,611.94
[ o L1 95.61 20.48 86.83

AR &30 182.70 - 0.02

B AR L 3.77 - 0.00

R AN X1 87.49 730.67 1,057.21

R R4 39.13 319.82 662.68

ek g 44.72 43.77 62.68

AN [ BR) <0 39.13 319.82 345.85
[] R A5 44.72 43.77 32.71

B AR 0 - - 316.83

B A 1) - - 29.97

ENV I & 51,348.55 58,490.20 58,859.80

/N R R 50,696.27 56,153.14 52,254.32
e g 98.73 96.00 88.78
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B g 2023 4 2022 4 2021 4
[ By < i 48,811.32 49,759.56 38,847.86
[m] R LA 95.06 85.07 66.00
BRI S50 1,884.96 6,393.58 13,406.46
B A A 3.67 10.93 22.78

2021 FE 3 2023 4, BV K & LL] 5373 88.78% 96.00% 5% 98.73%,
KR LB, BRUEFR .

2) WHEREEMN

BEXP S SRR AR D T SRV 25 R 58 I H [a) i B T7 R eR BB LI, A

(NI
¥l HAa. %
b 2023 £ 2022 4E 2021 £
R AN X 46,420.67 56,811.99 51,337.96
R R 40 20,713.67 44,999.87 5,630.76
R iR LA 44.62 79.21 10.97
gzﬁ?ﬁ%ﬁsﬁ@% [ bR <401 16,717.11 32,344.56 5,545.95
[ B EE 151 36.01 56.93 10.80
AR S50 3,996.56 12,655.31 84.82
BARI I B 5] 8.61 22.28 0.17

2021 £F & 2023 4F, AT B ARSE LHH W B RRUE, 7E X% eRiE

1N TE o

(3) A FEEF=RIER T4
1) B RIERER

2021 F£% 2023 4E, EFEEZHRIEE LT

AL JIT6 %

TH 20234E12 431 H | 20224612 H31H | 2021412 H 31 H

AR %5 7P A 73,897.42 68,431.43 41,951.97
KR &3 71,891.74 60,027.36 32,952.13
R R GE B 97.29 87.72 78.55
BRI 52,300.02 40,281.57 18,673.92
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T H

2023412 A 31 H

20224£12 A 31 H

2021412 A31 H

(5] R < 01 o [ B 7 AR A

b 70.77 58.86 4451
B AR 440 19,591.72 19,745.79 14,278.21
B AR &t 26.51 28.85 34.03

2021 FE & 2023 4F, & [ ¥ 7= 4380 % bR LU A5 23 5 N 78.55%87.72% M 97.29%,
RERLLBIEE, MRUER S

2) WHERIEEMN

B JIT6. %

| 20234£12 A 31 H [ 20224E12 A 31 H | 2021412 31 H

B[R B AR 73,897.42 68,431.43 41,951.97
R R & 21,592.80 32,603.04 6,443.48
R R T 29.22 47.64 15.36
(7] R < 01 17,513.43 22,497.86 5,206.98
Eﬁ/ﬁ%ﬁﬁ 5 AR A 23.70 32.88 12.41
AR 0 4,079.37 10,105.18 1,236.50
B AR 5 B 5.52 14.77 2.95
2021 £ 2023 4F, XFT CasHUR R 5E T ) i BERR IR, AE X2 BRIE

IR
(4) PSR BRI ) 78 21
2021 2 2023 4, MWK ERIETE ST

AL JIT6. %

WiH 20234£12 31 H [ 2022412 A 31 H [ 2021412 A 31 H

ALK SR A 26,726.12 19,522.29 21,652.61
R R B 24,525.22 19,017.37 20,928.63
R R B B 91.76 97.41 96.66
[ BR) < i 21,892.10 15,579.21 16,830.20
Egﬁ'i%ﬁ RS AR AL 81.91 79.80 77.73
B AR 0 2,633.12 3,438.16 4,098.43
BARIIRL & B 9.85 17.61 18.93
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2021 2 2023 5, MK R R EUR B8 L5 43 531N 96.66%+97.41% I 91.76%,
KRB e, BRIETE
2. 2021 £E & 2023 EZERBB RIS FI T2 T H RIEFHR

BT IR DT O RHE Jil T30 H S AR AT B, BRI 2 58 T BRER ROk
Uiy RECREE TR B RTETIHE, B&UEx Rk 3207 5 T .

2021 FEF 2023 FESEREEEE NS4 T H BRiE BARE LR

eSS S | RRER,
#1ie) 5 475 I, R %@ﬁmmﬁﬁ’ﬁﬁfm REME
T FRHR
o (&) WPHTE | WS | BH O, AR -
BT I A I A
ST ILESHTE | eGSO, R R -
EHTH I B K A
MIR%
ot | A EEAE | DU T, o R
PELLT T I A o A
T I A I A
AL
[ %5 I EEL T T EA
MIRE
ST 5 A SRR
BT EEAGE | H O T, A R -
yTyI
AT 1 A K %%gﬁ
R fec e T 5 A A
ST EEAGE | DU oL, Ao i -
T R B %%iﬁ
sz i | B B WS | Ele o A -
B I H 5 AR S T EA
bRFY
st W AT AT
PELL T H I A I A
R EEAE | DU oL, A R o
A I A I A -
% N
2021 4 BN LTI H SEE | BUH BT, AR %%iﬁ
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BRSO | EEAE | BH O L, AR | -
R L CEL s
W A R -
AR ES
WS | FERRE | U SR, TR |
S
W FEMG | GE O, A ERE | -
KA RRE | BHOET, RHBEER mgiﬁ
MBI GE | FEAE | B O L AR
WRETHTE | R KR -
5176 2 Rge | HCEL A |

ST H R AE R A RIS R R R AL, BRI SR AR AL, P
T H M B BN K HE B 56 T TREEIATUE, Hutbai B R A 7 A e

KRATHE 2023 X ETT KRG, N FET7ARE R, SRATE AT HH R
B AR -

3. RIEEFHME. A

B UETF 5 R 2 VM 23 S A7 JE AT BR RS R R P, HEIEIE SR pRIE R HE A
[ Py P UE 77 T 2H 7 1] 56 B S80I 2 T B R 2t R WA T e E e Lo 1 52
Jo

PRUEA AT, IFEIESF . BUR 2 TR 23 500 B IE e hE BEAT XA, X R IE
Bk TR b . Al 3 PRI IR AT A 22 5 1 DUEAT PEANAZ SE o RUENmII , VEIE
UESF SR 2 T 006 Bl R bk BEAT 2 A, X T 5 R s AN — SR 1S Bk AT
PRABRZSE .

4 RERELLER. BRERFEI. KRB KRB 5§ 257805 H

(1) RERFLLIREE

2021 SEFE. 2022 SFEEHAOF A 47 NEF, 10 NMRE, HfboNEF 5 2
AWK B8R o A [0] R B L35 P A N T R 3l DX X0 e e 3l 7 2 o0 L EE KA
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BAEMIT RABRA ] TR (IR RIS e OrAT BR 24 7] SRR == R B
AR o Forre 5N TR DX OIS BT T e rh O R B S5 i 7 e
ST A 51 B8 . FE PRI - T 5 AT BR 2 R D AT il s 35T M 25 4181 08 5
HATRE (HLPR) RIETTREI R R 5] SO 22 R BHEA IR A Ry 2021 4
HTEEEIHE . P BSOS BT SR R IK e 45
2023 EFEILTH AR 40 AN, 10 MNEEE; Horpr 7 4% 7 5 2 MUK [ e

R[5 bRy BB P Dl T RS DX IS BTE IR T e e by RTTRE (LR RICH
REFRORAT IR 2N 5 L KBTI ot R F A AT R ) B i 2 ELAl i A B SR 5 4T BRI
Jed e e RN T R X XS TS T S 15 o DRI B A5 1 7 (R S 30T A
(] By 5 R T -1t 5 g £ AT PR 2 ) DR FE N 6 o 2 SR DAL 1T A [ o 5[] 2 EL T A
BRER A AT B R BN S, FON R0 S EE 7 SRl R (FELRD) KI5
FTREIRORA IR 704 2021 SELARTAE LI , L ROKH L2 SRR ke %

(2) ERERFR. ERERFL. RERRERERSH L
1) 2021 £ 2023 SEE WA REI R FH L
O% F RIEEHR
2021 FE 28 2023 FEMHONR 8] b EEARBL AN T -

AL JIT6y %

i H 2023 F£F 2022 FEF 2021 £ F
BN 51,348.55 58,490.20 58,859.80
ENEERE 1,884.96 6,393.58 13,406.46
ENEIPE e 3.67 10.93 22.78

2021 AR Je 2022 45 FEENMVON R 7] R 3 g M 7 FEE 3 DX LU i 1 4k T 2
WALy (2021 SEEMLION (5 HEN 19.05%) BRI T A G BR A7 (LI H
IWFRCL R, 2021 4 2022 4 BEENVION &7 53 A 2.67%- 10.93%), 2023
EREENV IO R R % 7 3 O ] 22 Bl B LR A AT BOE R (BT H I3 2
1R, 2023 FEEEEMN HERN 3.32%), Wi E LR =005, 2021 45 2023
TR A A 5] B R EDION 7 BG4 A 1.06% 04 0.36%

QEERIEH I
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Wi H 2023 £ 2022 4EBF 2021 £ ¥
IR0 2 B AR R w7 b 25BN IRN 46,420.67 56,811.99 51,337.96
e NI 3,996.56 12,655.31 84.82
P NEISEE g = 8.61 22.28 0.17
2021 4E & 2023 AFEIREEAR A R IR I00 H % 7 8 4 5B 1 R .
2) 2021 £ 2023 FEFBEFEREIR B
O% P RiEHE
2021 fE & 2023 SRS FEMR A F R =R 9 28 G LU ST
$"Tﬁ! ﬁﬁ\ %
i H 20234 12 A31H | 2022812 A31H | 2021412 A 31 H
& IR B R 73,897.42 68,431.43 41,951.97
FNEEE 19,591.72 19,745.79 14,278.21
A [0 bR &80 5 L 26.51 28.85 34.03

B BN T RE IR X S AT TE S T v Ly (2021 4FEE 2023

2
ERFEIR G DTN 30.27%. 17.04% 5% 15.78%) F KifiEh LT R AR A
A] (T H R C R eR, 2021 45 2 2022 FF & HIR & EL 2R A 3.75%. 11.64%)
[P 2z LI T 8 B 255 AT B =y (L I H 3 1Rl R, 2023 4E R 5 EE N 2.30%) .
N2 p8 EIR =00, 2021 4F 2 2023 SRR AR A B A R B 5 B0 0.02%

0.17%-+ 8.43%.

@B HERIEF
HH 2023412 A31H | 2022412 H31H | 2021412 A 31 H
A [R5 P2 R 73,897.42 68,431.43 41,951.97
A 0] bR 4 %0 4,079.37 10,105.18 1,236.50
A 6] bR G0 5 L 5.52 14.77 2.95

2021 £F 4 2023 &R MR 0] b8 T H 25 7 S48 410 R

BN F A R B bR IR e ) B B 5 8 200 S AT R A BR 2023
12 7 31 H BRI T 5 R e B PR A R 2 WG DL R & R 0T H ) JE 2 gk
FEIRTBRANFTAN, ToHAb R B ANAT
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SRR Y 8= 473 4]
JB Z13E AN 87.54%K11E . [0] bR

FRPRE & A PR 2 7% 7 BRAE ik 2023 £ 12 A 31 H
AFF: “HRE H AT E 5E BE B AP E AR 58

JICE E HE (5 m] BRGS0, 4G50 & RMs &R 5 R 05

JR R AR TE R 84% . ABENG TR, ARG bRaS

XTI B LR ZE BN, NI IE W &8 AR 2R

3) 2021 4EZ 2023 4E SRR Bl 1R & [ | Z= R IR

SRUE.” B

2021 SE & 2023 SE IR ZR AR 7] 2R J (] R 22 5 o AR L T

A 6 %

TiH 20234E 12 H 31 H | 20224 12 H 31 H | 2021412 A 31 H

M S ST 26,726.12 19,522.29 21,652.61
FN 2,633.12 3,438.16 4,098.43
ENEEE e 9.85 17.61 18.93
[ bRy 22 5 4 0 -1,404.62 -0.0045 -0.0045
[ by 22 S A 5 L -5.26 0.00 0.00

ISZSEIU R [ B 32 208 T g

(P RITRE

IEHR AT, 2021 £F

2023 FEHIA BB R AN 2,532.16 T3 76, 2 WK & E 50N 11.69%+12.97%

I 9.47%.

2021 52 2023 5% E MUKER 0] bR g U AL 22 R 1 T

Bfr. Jiot
HH 20234E 12 A | 20224 12 H | 2021 4£ 12 A
i 31 H 31 H 31 H
[ B AT (D) 1,536.50 358.59 1,961.36
AFFE R EH (@) 131.88 358.59 1,961.36
AR R ZEREH (@-O) -1,404.62 -0.0045 -0.0045
Hrr.
IRl S NI Bsf [E) AN ] 7= A ) 22 -1,403.60
RWHGEEEEZER, RPEER. KE
X . -1.02 -0.0045 -0.0045
PR 2 5 M HoAth 45

T RERANIN RIAN 5 7 A2 0 22 5 2 ORS00 % 77 DR A N 8] 2 P AR A 22 57
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Wi H 2023 4EfF 2022 SEfF 2021 4EBF
E NI 1,884.96 6,393.58 13,406.46
ot A [0 B8 P16 R IE 2 A 3k 4 1,884.96 6,393.58 13,406.46
of A% [ Ry P R 3IE 35 A Q3 L 471 100.00 100.00 100.00
(2) AHEBEEERIEHE
$4ﬁ: ﬁj—t\ %
HH 20234 12 A 31 H | 2022412 H31H | 2021412 A 31 H
N IR 19,591.72 19,745.79 14,278.21
) > NP 1 “T" 1 P
g*E@M@ﬁ§KMﬁﬁ 19,591.72 19,745.79 14,278.21
v > A eR fS \\T” 1
Q*E@M@ﬁéﬁ“ﬁw 100.00 100.00 100.00
(3) RISk B AT i
%"fﬁ: ﬁﬁ\ %
piifE| 2023412 H 31 H | 2022412 H31H | 2021412 A 31 H
N IR 2,633.12 3,438.16 4,098.43
v > v P 1 “T[ 1 A
g*EMﬁmﬁﬁgﬁM“ii 2,633.12 3,438.16 4,098.43
0 > e UF & \\T” 1
E*@@M@ﬁéﬁ“ﬁw 100.00 100.00 100.00

BAREORE: D mERMEOKEREIAMKE, SEZEESR. Z R
TR FEEESICEUR A, BRI EAAHRATT RO, 2) RE SR 5™
WAKHE, B E G R JE L3 RN SRS, B AT AN B TS DL
3) KA TIMKSE, HPASBE BRI R SEEZESR. &
W RIE N B 2 A BRI B R RS

A bR A% A AT DA DR M T FEE S DR A T 4k T A e e AR R (L)
RIBATREARAT IR 2 7]« BB E T KA IR A =] KT L3R R IR
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KB R TH IR T, SlBORHIEE R IUH SEtEDs, JFxf
R H BEE . s AT+ 00 e U5 KU &R A R o0 1

BAL: JiT6y %
\ w | RS | EWEREY | DTEE | g
8] KR M4
A& | SR | BN BN i WO He A
2 5E LI H | 26,509.09 | 26,509.09 100.00
ig}%g R TIHH | 12,498.17 | 9,519.63 76.17 7,754.24 62.04
Nt 39,007.26 | 36,028.72 92.36 7,754.24 19.88
CeLIiH | 8,652.61 | 6,597.00 76.24
ig}ij K5 TUiH | 43,225.15 | 36,477.73 84.39 | 31,871.71 73.73
i 51,877.76 | 43,074.73 83.03 | 31,871.71 61.44
o5 LI H | 35,058.96 | 25,843.69 73.71
igo}%é AK5ETIH 6,799.86 | 3,192.59 46.95
iNaE 41,858.82 | 29,036.28 69.37

2021 FEERTE LI HE AT E . MHEEBZTEH (2T 2022 £5%
T MWRETFBEIE (BT 2021 FEEA5E 1), HAmEEEIE .. BIR
BRI HEVN CL %, HHIOLME, RiEEEINY, #a—WoH
SRNAFERNGH, HpEESsEaml, KEFEIHNI.

2023 FE A2 TOH PIEMNAKERTE 2T 2024 4 2 AfMEWHE B, &V
R BE A E 0 H P37 .
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TR TR AREE N A7, B E LA AR AL KBTI o AR ARk
NB7R, AFE NP S0 HER ROV RIE R L bR TS B R IR A IR
] PRI TR R A A .

2020 £ 10 [, RiELK SRS (i TR T FD.

gi b, KHBTMECT R H BRI & (PR N RICH EHE AR EARE) 1
ME, REGEREEEG M.
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E] Eﬂﬂ%iﬁ’3 =
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5 A ] 1,350.00 B 67 HEV5 eIk
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L ARSI R CBIEL | it
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) e INEIEH
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RIS TR LA, KT H & F 2021 4 3 H58ms
FOPH JR AU ARFEML T W AL ORI =05 T 2021 4 3 A LA
#EEAIAN (CLREER TS ) Piadisiie: “izisdubi IRBRIHRE S X
S R ORI AE 7 5 VAR AT & [ SO AR HERVE 2R, (LRER T i
T Bt TR B RGNS VP I S KB RIG RO T R E B EH
PAE H AT Bl 2R A5 A A, RORPHE S5 BB R A B RER 875 Ll A2 5k
M P 2B IREE BRI ER 7

2022 4F 1 H, T RAESHET I T8 BARBTET GBS 2022 455 3 5)
MY RIS /S 25| S b 135805 G KU PR A i i o B PRERCR VRIS . B
BORVEA R AT T VPo o RIS IPH G5, BT OO @l 35 4 X
BB E AT (2022 45 1 HDY), @30T G54 e 33 Je R
BREE AR HIE R (2022 45 1 AD). H, KA H M s 35 e
RS E BB E AR B HIERE 14 T, LA E RS A LIRS Hith (A
(A33,A5,A6 (40 BB RER,

gi b, KHBTMAL IEER SE R 17 I H 5T 2 56 BRI
Zr b, AT

Lo KRB ST RACIUA FSRIT & (A NRIEAT E AR EBARED) RL
&, RIS R EEE .
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I B —

HE SRR : (1D FRRIB =12 88 & 01 B S2Br R A A 5 TS S RS L
SERLHE. RARBGESARA. MEREERA. ATRAS. FAHH
BRI B = R R BRE, WRE BB RS (2) REPATIESE
BRAR (5 EER 70%-90%, FHH RESAT X LIBE MR IR Bk T A A
ATE ZhrB. FL] Bl iR R BEXBEE TR (MIFREHRALIISE)
SHARAR; (3) W\ATKEAEE AR LHEFNE, SRR EFEL
TIE « WM TALA T E SEFERER; (4) WEHEARFRIE =BT
T XU T ML 43 B A 44,422.59 J3 75 53,909.60 Fi 7T 54,363.47 Fijt, XERMN
T TR (5) 2023 4 8 ARG FABHKEMEN 5,048.23 T, B
2022 FERWK 609.10%.

W EWAFANESE: (DOUFIREA 2B FImEZHE CRRTRTRRD
WEM IR KR E LR RARER L, SR BILE, BHE,
AR AR EFARTZRFARRE KHERFR, STBRR, BAR
FEZFNREREEE, MAKFTELEEERANMRR . BESRSE
WRGEH. INAMERERYT; (2) WERATEERAERERTREFE
BT, REEBRIES A PREREERA . N TRAERTRA HEH
R, REFEFRSHISIEIESE, REFERED A2 108 TR ZF
HRHEE, RESRARBERRAEGEM; (3) ERMENNTERHERL &
FBEARTASER . BOLEB . KREERR, AR IS REEIE i ILAciE,
SRS R RN E, BRER KBS TER; (4) 2023 4 8
AREFRABHEIERE, XK EZEREMLETTE.

ALY 5B M ST EFARAHRL, HFFRASRBRAE. &
RIS LA KK BRI E A B B R G B 48 & BRIEFE 71, JRFE EIRIRE Fi R
WRERIERR, REEFREAE. HY, RERBLREE. EREREH
FEZRER. RERRERERED G, BFREHELEEE S E,

[B1 % -
—. UFIREASHB I AEEHRE (RRTITRR) MEMPESHIRE R
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WEIHRPRARERL, SWABIARTILE, BAR. RAAREERE
RERRIZHRAXMEMERFR, SFENR. RAWREEEZRKIRE
ek, MAKKERELSRARNERR . BESREHREH. I
RMERERE

(—) EETERENERE BT ZELHRBBRAERER R, SHA#H
WREBLE, BHER, RAHRGENER SRARTZRFARNE HERFRL

1. EEWERGHESHRE R T EZLRRARERL, SHRAHINLE
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2021-2023 4F, KHEEWARTHZIEKRN . A BRI A RS
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E"fi: ﬁfﬁ\ %

MERPY SETHA
i T H 4 SRR | Tgren o Mt | WA
. Bk | REEE | it | WEE
o (&) BRI H 9,807.80 15,083.53 19,186.67 15,995.26 & 67.54 100.00 100.00
T KR T H 4,950.96 4,950.96 10,069.72 6,549.92 o 75.59 75.59 87.10
T AL KA H 2,720.36 2,720.36 4,390.24 2,718.03 Py 100.00 100.00 100.00
JE ) 5 3,095.86 3,095.86 3,966.95 3,249.20 %5 95.28 95.28 95.28
=W H 2,963.72 2,965.22 3,591.35 2,965.22 5 99.95 100.00 100.00
2023 4 (AN MBI YE 1,523.96 3,636.74 13,144.44 5,719.91 5 26.64 63.58 63.58
BERR I H 2,598.69 2,598.69 8,046.80 6,430.40 % 40.41 40.41 61.86
[ 22 151 B 1,384.08 1,384.08 5,805.12 4,326.78 %5 31.99 31.99 36.22
S35 5 H 995.50 995.50 14,777.00 10,574.37 5 9.41 9.41 9.90
P AL H 639.32 6,807.31 11,068.37 7,014.53 2 12.07 100.00 100.00
it 30,680.24 44,238.24 94,046.66 65,543.62 - - - -
AT H 5,226.20 6,167.99 11,068.37 7,014.53 & 76.61 87.93 100.00
B & B 55 H 6,552.84 9,482.85 16,671.36 11,455.86 2 53.24 82.78 87.54
2022 4 BN H 4,593.49 4,593.49 7,188.69 4,593.49 5 100.00 100.00 100.00
FAN I H 5,554.16 6,921.32 36,737.80 29,279.34 % 18.97 23.64 24.72
o (&) Wi H 5275.73 5,275.73 19,186.67 16,253.26 2 32.46 32.46 100.00
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Pa o
N L 3 2 SEhREsLT GaGi Bt ?T;;Eg LA
M ARER | SRRERE | Tgitmk | 4w BRA | RREE | wm | mt | WEEH
A
I H 4,137.79 4,132.21 6,049.75 4,712.43 % 87.69 87.69 100.00
2 WImH 4252.19 12,134.76 14,702.74 12,471.17 2 34.09 97.30 96.04
AR b= 2,112.78 2,112.78 13,144.44 5,719.91 & 36.94 36.94 63.58
IR H 1,401.41 1,636.36 2,573.18 1,618.38 7 87.08 100.00 100.00
I 7 35 1,318.46 1,625.74 2,776.14 1,647.22 7 80.83 98.70 100.00
&t 40,425.05 54,083.23 130,099.14 94,765.59 - - -
Bl i 1L 57 8,182.23 25,560.98 29,712.20 25,560.98 5 32.01 100.00 100.00
TN 5 el 2 1ot 6,669.81 7,799.34 11,555.88 7,799.34 2 86.74 100.00 100.00
ZRAN 4,520.57 4,520.57 5,925.97 4,520.57 %5 100.00 100.00 100.00
40— 2,769.18 17,993.01 26,551.69 21,143.71 P 13.10 85.10 94.67
KT — IR 2,565.17 11,144.01 14,572.44 11,055.81 % 22.40 100.00 100.00
2021 4 F— I H 2,110.29 2,110.29 2,809.61 2,110.29 % 100.00 100.00 100.00
KERALTT H 1,866.35 7,727.16 10,315.24 7,727.16 e 24.15 100.00 100.00
A BH B 423137 15 H 1,773.35 1,774.65 3,051.18 2,489.44 %5 71.24 71.29 100.00
W SR YESE R T H 1,244.14 1,244.14 2,210.90 1,366.57 T 91.04 91.04 100.00
PR B2 AT 4 £h 15 1,439.44 1,439.44 1,760.02 1,382.67 5 100.00 100.00 100.00
it 33,140.51 81,313.57 108,465.13 85,156.53 - - - -
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VE 1 AR LECARIUE , AT A R G40 DU AR &1 S A R S B 808 R

W 2 RRIVIRIH S A BN A T R A& Bl 4405

VE 3 EINTHACA FZMIE R R WA Sk, LiRFIREBRF NG I E N 5 SR

Fa: MR THSHEE N 2024 F3 H 31 H&TH RitE TH .

K EREBENH R TAELE -NEBENBITHRBEL X5, KMBEERHBENES B2, #8500 H SEBR KA A &

A I LB 2 B RE R, IF A B A FERAIRN o IR I H AR e 2R L S5 N A AR DL B
2. BAIR. RAMRASEERSFRRLTZERFERTHKEZRERL
(1) BHREFRARTZEFRMAE KZRE R

B R R J7 R I H EBAASE 1D J5 QIR KR LR E 155 2) A7 B A h R S A R 2 2 G 3)
JRFEH L KIS A A S B SR SR B S 1B B A =R, AR St 1 2L #2 I 20 7 (1 H AR ER UL TR 240 5 X I #E47 8L SR
i, ARAEVSRMRA . WKL TSR E T R P SR EOR, BT IH BRI 507 it . T2BEicE, WA sl fe
AR H AR TSR N R . st BB R HOR . SRR A AEDEKNER . B/ A2 @ ER . ReBoR . SAIT20 73
IR BOR . e IR B EOR . I B I ROR . EYUSEOR KREE DR E SR KESBEIOR. H5 TREOR.
FUHHANEEROR . BB ESR ., SR ERAR ., ASBREEARSE M Z MR, B300H M T 200 LA T2 A
IR 2. WAt KIBE RGEIHE ML, T H I 8] 350 A 20 AR 0T S it s S5 TR 3R R S 75 E AT S Mt PRL % 20
HEBAM R Z R A G M.

gE LATIR, BRERSNT R 5B E BN R REF R ZFIAT 8T, 2021-2023 54, HEEE ARG a7+ RIH &
FREEASAT BEAR AR T 22 SN TR EL EE 23 1A 81.54% 91.31%F11 84.03%. KHIMEHE 2021-2023 4ERT T KT H BFI K 5 24 BAFR 515 55 %
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ZS bt FRA RESHE | BUTEM | 506 | RERRRS
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0 (4 ZIH Y oK e A R AL B
;jﬁg%a 15,995.26 88.12% |  14,094.86 8,703.21 4,148.82 276.56 966.27 | T AN E TZ R +T5 THE
PR T2, BIHAAE S5 E .
ZIH FEW A TR, R
TR KR . L. fEIRAE . KA
49.92 .09% 1 1,503. 234.12 202.4 22
GiH 6,549.9 89.09% 5,835.15 ,503.38 3,23 02.43 895 DANE S T, J gl T R4
1,5 b A
EMN AL ZIH W LIEMTE g E T
Ve Zapil 2,718.03 66.48% 1,806.97 819.96 721.16 10.61 255.24 | &, RIALE 0 T TS
H o LR S .
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PRN—BURE, M TRIRARGH EABETHE LSS Ehar ol GeFAa

BN BRI el 1 e A
TR G SR BB, IR

Zr EpTid, 5 Ry SR [AS

174,

S

I Ak KRR ), RIEA TS 5

5%
AtRREIB Nk

WHAGHE R, BT aE BB IR R

(%) FHRKEREN (L5 ASHEFRAF . KNESERARL
ASAFZRLSIHER AL ERAERZR, EiAFREHREERENRK

HERSHESME, BREESTRESRY

1. FHREsEN (bR EFHRFERATF. GNESERERATF
A ELSIE LA S UERNZR

(1) SIFRKNEN (b)) EFHRERAF

TIME 5 SEFR LSBT e T

B Jit

2021 4 A LBrk St TFERLER
BN 67,838.22 57,143.26 84.23%
SSvES 27.82% 27.87% 100.18%
EDVANE (A 552 AD 10,887.78 7,945.45 72.98%
B JIt

2022 £ e B HUN % TERE
B 65,220.25 64,261.27 98.53%
SEViES 28.26% 24.90% 88.11%
BN ANE (A5 2 AD 10,605.78 7,173.24 67.64%
B JIt
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2023 £ TR & Ehrk St TEE
B 74,068.03 22,922.29 30.95%
SSvES 26.16% -17.74%
ENVANE A 552 AD 8,775.44 -11,565.58

2021 4, WPREREERDCER (bR ESHAR AR (BUNEAR “ g
BRDUE ) MR SERRL SRR T HME, EE R R 2 K500, IH T
T METISTAISZ IR, TRENEH LR 2 FHPT S, [FI, 2021 S8 HUBURF M BUF 3
SR H kg ISP, R TR tr ik, 2 TREIH L5 3t
FEEL AL SR T TN

2022 £, FATREERDUR AL RIAEIEON ™RGS T, FEAR TR
15 7 ADWAEAS, EROREEAE, 2 UREE, Hd T R H 52 AL
b B AS v I 8 3 B Bl S T AR

2023 4, FATREERDURIDESURBURIE TR, ERFER R 2o mH
GEERAEF L PENTETRANRAS, BAREAIRIERRR, AT
SRR, T AR AT R AN EAR, RN FNEACE KR T, R

SRS FRL S TINMAE 22 7 BOK

(2) RNAESEEHRAF

TIME 5 SEFR LGB LR L T

B Jiot

2021 4 HmiE Ehrk 5t FTRFE
BN 108,676.49 79,014.67 73%
BHIFE 12.04% 10.24% 85%
EANE CREIH %2R AD 6,349.52 3,742.69 59%
B Jiot

2022 4 e LRIV St TERE
=RIZ PN 89,000.00 90,815.80 102%
SEViIES 11.24% 9.82% 87%
ENVANE (AN 552 AD 5,027.62 5,199.97 103%
AL ST
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2023 £E TE Ehrk St SERLE
B 99,900.00 70,816.48 71%
SSvES 10.65% 3.30% 31%
ENVANE A 552 AD 5,626.29 -6,292.19

2021 4, BRIASHEBARA R (BURREAR “BRIGEKR AR SLbrllkgt
SR T HIME, EEJRR 2021 F2AABGLMW, JF L. i TN E 2R, TR
T H AZBHPTE RIS, 2021 SE5BBUN A B 323 B0 H PR S8 1B 1
Jit, o> TAETH ik, S2m TAETUE S5t , 3Bk PRk SR T FE .

2022 4, BRPUEBUE R ETHON IR TGS T, W KB AR I H
EERITNE, BT TR S2EH . B2 TR H oS5 5 A S0 b oA 5
T, SEERBA AT A

2023 5, POV ST BURE TR, 32202ty T[] 52 537 R 0T s 2%
NI REAG s B0 BUH w98, pPRcENIN, SIS THE, RAFBELbRL
G5 TNME 22 5 UK

2. EWARMEHAREERENRIELSESME, REEZTRES
piviy

2021-2023 4, L amligi (bt ENZE 8 5 — B e ) SRS
T U A FIIE S 25 A AT Y (2t I XK IR 5 8 5 — R ESRE D) HOAH S EER
BEAT T AR NN . CEHEAT AR SCURAE MR, A WA T A E I B PR AR
A R 2 ) 6o e 25 el AR W00l B ) m 4 BB AR SRR VT DU 1R 5 R 25 P AE 8 7 4
FE 2023 4 12 H 31 HEGATWRIAEEAT 1 VP4l AR Shs J5 ) dx 28 T AR
SR 4 It 52 R IAE (0 VAl 45 ORIk 4518

B 20234512 A 31 H, Ho BRERDUR I 2 p 2 5 = 4 K K THME N 51,020.11
TG, TR RIME TR EMBUE N 42,600.00 /57, ~ RAEIRALE 2 1540
N 23,354.60 J37G, ARAE R, A ARk LS R A B A R TR Rl AN
42,600.00 /3G, CiHHREEEIEAER 8,420.11 J1TC.

A 2023412 H 31 H, BB & i 2 8 7= 4 ) K e N 17,182.87 i TG,
it KRR S ERIE N 14,800.00 G, A SUHE AL B 7% F B 5N
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4,717.66 J3 76, MRPEENE N, SRy B S i A B e 4 ) nT i el 440 14,800.00
Jigt, SRR E R 2,382.93 TG,

(1) Wy Wi I e BRI e xE 05 ¥k

R (b THENES 8 S—B ™ iE) (it E K IRR 5 8 5—RiE
AR CBA 541 5 O H BRI PR R R RSB IR A 548 51 ) S5 M S5
SE > TSI g AR 2 AR A B 2 7 25 T e A R 2 AH Y 2 Fo R 25 A L B
Ja B RIS TR AR I gt B A BB PR 38 2 TRV v A e« DA B0 8 R 2 B8

BB P AL AL O SO AL 2 A BB Y (R PE AR B eIt (K DU P
FAEE I OB P GIK I UrER,  w] LRIAZ eSO KT E -

D BRRAEREKIE

i

W AR &R E N IUE, RS HERAEMLAENA TR, B85
T, AR SR A0 S R A AR A 75 i A IR A AT AT P A AROR B v &, 3k
P = AT B AR HE AT 3T I, RAAROREI i e AR AR R A S 2 v 2 B AL A
AT [ < 0 FFD PP K8

w

e FH TR R I < 2 BRI i B s 5 i e B 7 2 T Wi ml < 0, AR 25 T A
GO LT AR AT DL e SRR, SR BRI LR L, 45 PP R AT
[a] g0 o

OB RS HFRERTHE

A0 AT B < 14 AL B = AR +3 THRT - B A 1 S -8 4 58 S da It

~

QR AP B = A W Bl & B RTHE
FEARRANLN:

" R. R
P=Y — 4 11

—~a+r) r@+rn)"

@FTBLE K FBLETINBUE3 B A B A <2
IIBCT 15 88 AR AR R (WACC), AU
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WACC
WACCBT =

1-T

E D
WACC =R, + R, a-7)
D+E D+ E

2) ARMERELEFRH

AR IR S LI E VR =
e HRH T2 5054 B AL 4 5 ko T B PR 37 4
PR 0 T
e s ARG R AE T P 5 IR BR T 10, e e 2
T35 i k5 L 0 R U 7 AL 5 1 524 41
(KI5 H s

B AV S R AL BR T 0L o 502 BT 3
AR B AERY, 50 BP0/ R RS A B R (034 A R (P
T L B LR A FHEAT, IRARAP AR A S0 T, 0 L DR
g B R A

I L PR U B0 4 L BRI U0 S 2 7
LTI 42

Gi by ARAE AR, USRI e LB DL 0 DA 2 1

450

I E

(3) EEBEAHLAEHEERH
A URITAR B BT
1) AFHHERE

NI S AR s e B8 7 JULHE N ) T 3 2% AR DA R B2 7 LR IX R K T 3 2 A T 4%
SEATRPSEM N —FEGE . NIRRT KR S e B i a2t
BRI ST STy IsE M sy, XAy b, KOSy Kbz 7%, #A
ARIOE U8 T (5 S WU AN T) SE S 007 # 2 AE H ERS BRE . AR ] 1 mAs
SEPRBII AT T AT RIF AT LB AE g AT BLA T K S2 e kit
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2) elFEaEERR

A b SR B R B HS  BEAR B AR N PP S A H Al (EE « B4
WAF A E AR, EFTARISNEAEL T, LR E Hbn, fFFEEaE M L. ek
EHEVSUFA R TME: S ERaE, JFREWIRIUE R, DAgERrRrst

3) B EIA s R BB

B H DA R A PR B v A X B 7 AU E N T 37 2 A LR B AR XA 1 T 3

SR BB AR AIRAS B —FiBUE » 1 S B BV Ai v Bl 3 B 1 A A

Fes, HRABGE S H an A T sORK SRS ] 25, B0 5 8 B P i e el
B i A AT

4) ZHRk

BB A 15 VAL 577 DR AAEAZ Sy I RE T, B 7 PPAS TR 3G A5 PP A% 557 1)
A2 5y AT SR T 34T A 4o

L BEHEIEHE , AT RERRDURT . BRI WER R 82 2 IR,
Frabiml R e Ha TR g, EMATTa T SRR, Bid i 5 NAMERE B
AMTE, BT AR,

(4) RESH P H R MR8 - BESR DT

1D FRRE M B

AR B VSN T G o T

TR #A 2024 4 2025 4 2026 F 2027 & 2028 &

BN o) 71,908.62 80,418.06 86,790.94 91,966.30 94,725.29

pric P 213.71% 11.83% 7.92% 5.96% 3.00%

AR 32.81%

ARTI 2024 EHIHESN, EIEWCEER AT B AL T TR E.

HE 2023 FFE, MWAIAETITHRL 2.7 1278, Tk KEa T 2024 Ei#44k,
BN S FRER AT B E 23.37 1276, Hrb 3.6 {235 H & rhbrel A
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SE S TTTE 2024 SN o AT BTSN TN O — 5 30 4% .

2024 F~2028 FHINTM, HRIEAK A SRR L BT, 45568 E IR
I e S AT R a5 Koo b, RIS 225 @ TRAT ML B SR 2 B O, 4%
JEB TR Z AN AL S IR JR i E « AR g G 0%

2) BFR

EARPIRF, AFET BT, SO BT & R, 2878
GBI AR SRR, S5 B T30 3 B AR e, 70 Sem il b i Sl
A SEBRLRE 5 T9  A IE 8 O RTAR R, BB RN 15.7%~20.7%, FaiE ]
BHIFN 20.7%, BBURTARM S5 i AT BERI H A ¥, %01 H BRI
{6, 237 P 32 B2 9-17.74%-27.87% o T BRI 2275 £ A llll 55 55 Mg A LR e
TERT LA 7 7 s BRI KPS R, A .

N KRl m) g SRR RS DL T

i FHIE
ARG UEF &
2020 4 2021 4 2022 4 2023 4

(BRSO HRT BEAR U T 27.87% 27.87% 24.90% -17.74%
603359.SH IRERADS 28.96% 29.69% 22.97% 24.77%
603955.SH KRFAES 23.48% 21.91% 22.33% 3.30%
301098.SZ 4 Ji el 27.47% 28.89% 32.21% 30.61%

3) T

ARV AL 2 e AR SR e T Rf ey, DR it e Wi S99 G BR A4
TR, AR~ 7 1 S BRI AT M R SRS TORE, SR PR BUREAL, RIY:
2ENEH G 5 FARYE AL LR OURBOR . 3755 IR 2 N . A B
A S BT A B, Bscs 6 EURBFESH 5 FHT

4) PR

Y IR FUHIR 5 A2 S5 9T B — 20 R U, SR FH B AT I 12 58 A AR 5 A5
B (WACCBT) HEHTHLEN 9.90%.

(5) RBESH K I E R - kDB R
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1D FRRE M B

AR YN SR E Y SN TR ST 1A R B

P EA 2024 £ 2025 £ 2026 4F 2027 4F 2028 4F
BN (J578) 80,000.00 |  96,000.00 | 115,200.00 | 132,500.00 | 139,100.00
B 13.0% 20.0% 20.0% 15.0% 5.0%
FEE AR 14.46%
ARRTIM 2024 SR ERON, @A F HATETF T 595 E
BEHE, SMAAEF TR AT PLE 55 TN . BRSO
Bfr: Tit
HHE £
FEIH 44,038.06
g (hFR) 38,100.00
=aih 82,138.06
AT KF 80,000.00

BRI B 2024 F~2028 FFEWNTI, 32 EEARYE AR AR AR A A T,

L5 X R BN IR B BAT W A S a5 (1R 23 A, TR 225 3 CREAT L g s
B, ZRE 75 R85 A S AN AL R R A 5E AR E IS K RON 0%,

2) BRR

FEAR VMR, AT H TS, A HTRST TRAT L R R, 452
CETPHE DL IR R TR 2% 20 O B AR MR 7 RS2 L B
SR A Al E 3 2 IR T, BB RIS 9.85%~10.56%, i
IERIZN 10.56%. 547 R BRRTE KR, 16 LA i s BFIFk
TR, B A

N AT A m 5, B RFLNT

X FEHER
vz UEFR TR
20194F | 20204 | 20214F | 20224F | 20234F
BB, B g 14.21% 12.58% 10.24% 9.82% 3.30%
603359.sh RERAES 28.80% 28.96% 29.69% 22.97%
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601789.sh THET 8.05% 7.72% 8.08% 8.05%

002887.sz SR AERS 40.58% 39.37% 38.73% 42.34%

3) T

AR AL 2 Jm 2R SR e W T Rf e, DR it e Wi S99 TG BR A4
TR, RS 2~ 7 1 S BRI AT MR S A BURE, SRR BUREAL, RIVY
2R H G 5 FARPE AL LR OURBOR . 3755 R 2 N AT
A SEREAT BRI, BOREE 6 FELUE S E S 5 F T .

4) FrOR

T PR TR 8 AR S P B — 20 R U, K F BRI I 2 3 A Al A 5 4 A
B (WACCBT) 2 HIlE N 9.40%.

(6) AREHTREGEENTIE

R R 5 YRR AR B0 B R A T (Al S THAE N SR 8 S5 — BT D) (&=
THEE KRR 2 85— 2RI fE) (LA 55405 08 H IR PPAG TR R D (R I
IRl 2 245 51 ) B SR AE HEAT o R0AEL I e 2 A X A SR SR B AR AR B A 11
W, 780025 58 1 MG BFIAEL, AT BRI, IF 45 & S B A M B IR
AR SRR 27 TRl i e 0 T3 3730 S5 A0 2R R ) e iy 5 B T8 0 R e
ERTE B A S AE TN 2 5 B, 456 & BRI LR o 5 B H A A i

[5] g0 o

NBEMPFAR IS T AL, BT VE R, A RIS 1 s IR B 7 1
fiti B BT BR 2 W10 5 AR R S AR T 0 B i) B 7 2wl [l A 2B AT 57 DAl
Free o m R USRI TINS5 CRAERE A 10 2RI

g b, BATVOUARRE RN LR S0, 85 REA G, BEAHE
I T Ee T HEN RIARRIE -
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() EWATARRNLSE . ARMXEN BB LGS 2R RE R aE T

WA, B ARIAFENMES . A E X BA R U R PR

B Jige
2023 4E 2022 4E 2021 4¢
FERRE
LN 5% S EvilE WA 3% FFE LN B EvilE
R 69,206.12 | 88,261.69 | -27.53% | 148,573.52 | 137,211.45 7.65% 74,640.57 51,158.01 31.46%
S =) 61,126.02 | 83,399.43 | -36.44% | 115749.85 | 111,156.53 3.97% 165,649.84 |  146,367.04 11.64%
A A i 5,127.85 6,714.19 | -30.94% 3,752.82 3,273.79 12.76% 10,688.39 11,153.51 -4.35%
HoAtY 55 6,325.52 4,911.98 22.35% 10,889.72 7,679.06 29.48% 15,290.96 7,802.71 48.97%
&1t 141,785.51 | 183,287.29 | -29.27% | 278,965.90 | 259,320.84 7.04% 266,269.76 | 216,481.26 18.70%
2023 4E 2022 4E 2021 4E
FEZEHX
LN 5% S Ssvilkd LN 3% FFE LN B Esvilka
g e X 60,791.96 | 77,768.64 | -27.93% | 135,920.86 | 135,335.01 0.43% 123,242.58 93,463.12 24.16%
IR HIX 40,913.64 | 40,956.57 -0.10% 40,875.27 38,002.11 7.03% 41,214.11 38,680.21 6.15%
fedb evadb. ARAbHhX 34,866.70 | 43,296.19 | -24.18% 49,573.24 36,123.52 27.13% 47,040.20 25,406.65 45.99%
75 R L X 521321 | 21,265.88 | -307.92% 52,596.53 49,860.20 5.20% 54,772.86 58,931.29 -7.59%
Nt 141,785.51 | 183,287.29 | -29.27% | 278,965.90 | 259,320.84 7.04% 266,269.76 |  216,481.26 18.70%
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WA, Bl AR S X B RAAERRI 2 S, B R R R N2 R B
i, b 2 A AR A T H A2 35 5 RS REJT RIS, T A AR R R
s oL, DLRAERRBE R SERITE B0 T, 2 w056 DR NI 75 5K Mo & T it b 55
£ 58 el F A0S PRAE [RUREE B S (¥ 0 H B2 i 58 L e NS 5Ll ik, Bl
O] XA [F Y 55 TREIH B 532 80— TREIH M2 m LK

1. 2023 EFEARFENLE . AR ERRBUBE R RN EHERFREFE X
gepiilic

(1) EBHFGF

HI ERATA, I = RA IR S BRI AL T FE, 2 2023 FE O NIE
A, B PR A WSS S R H 3 ST TN B2 el B T i S
FHZ T BCR A RS —br 7 “VRl R B & B DOK A 2SR B PPP IH ” 25351 H
RIS o

(2) EEFU

A FORAIA B 2 A EE R RO AR R AT @RI | #8
SGFIF R IX AP AL B (K3+400~K4+900) ¥t T—ARfLIiE ” “&Zim 1
T 316 FEHEIRX AL RIE SO BT Wi H 7 Sk H & @ “AFREEBRRER
07 “CHERSCE T BRI H R4t @ WU an “ 5 NE 7
W H B i T R 58 T, KA A BMESE . BRI R R G S EUES SO 2023
B R R BUI

(3) Ahir

2023 AR IH BAF N AN EERPEQ “TREMEFFEARIT R
DR~ 5%1 v X R Bn] A KU A 2 Al PPP ITH 7 BAHEE: @ “RIXEZD
A SCAC LS 7“5 DX S SRR o A XU i 2 i i 2 it et 2 e 300
TS TR A58 TIUH BASE S

(4) 4EmRAepHX

2023 ARG R A T X B Ay DO B R AR @ TR R B & B X
IKAEZIAE PPP T H 7 “ PO SR S iR B X SR ARAT ORBIREF TRE . %
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Ferpulay W] 73, BEEY . G4 @R “BhBUERSIR T S H 45
BRI SEG @ “Ur B\ ISR AR “WHdbE B A BAKIL T AR Ok
VAW AE S B X MO X A e Bl Je N TOK R B0 & T8 EPC TiH ” i H Jf
VA FI PRI o

(5) HRHX

2023 FERRMX BA O EN EZ R MG L5 BRI R X
PRI EE TR S5 HRFE

(6) FEdb kit FRILHX

2023 AL KL, RIGX BRI EE R R RO “HELE R
FrmEi X GHiIX) 2017 43500 2 A1(B L) PPP T H ” “ T8 5 T 4 X /> A3 7K
FIREXIH (—H TR TREEAR (EPC)” I H &8 F8: @ “A
O E R SEAG” I5E YRIA R

(7) VuirgHh[X

2023 AF 5 7E R 1 X B D A 00 SRR R 8 ST R R IR B A [l
JR B S A T B TR — AR B “R2 AR e A @ H - # A E BT
RIXAPEL LB (K3+400~K4+900) Wit T4 5 “HNEIFRER KA
S LE AR HWIH 7 &I H 255 T 3

2, 2022 FEAENE . ARIMEXEFRBUBERRBHEHERPRFE L
AHE M.

(1) HEBFHF
AR EAIHER R LI TIEMEEZEHT: “MME R ETIERE S214
R IER AR EIE PPP Wi H ™ FAREAESHE THE O E(FL BB H TR
NFESZYIISE . GDERELE . FEH A TE D) PPP R IIH 0 H 45 5 5 .
(2) BEEXZFW:
S FUWA BRI 24 IR RRR B R R 28K e Kot e 7
SR, R S EUE R A AE T L X BB

(3) 4Em KX
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2022 ARG R A X A R ER A T B R R TRk A 1 Xlise
AT TR “ MR ZKAER KOG I H 7 S5 10 H 45 508 )

3. 2021 FEARFEMLE . DRI X EFRBUB KR KBS E R R E &
A

(1) &HHR

AHA SRR BRI

O M XD EFRKM R XIE (T THESAE (EPC):
AT E F 2018 458 1, ARAE A0 TR G W B 0 PR =] 8 i 96T 2019 4
11 H 6 H H B r T AR XD KR K5 X 0 H B %R S ) AT H T 2021
O E AR i 2 G SRR L, AU T I A R R AR AT 5 B0 H A B R TT R %
FEJFEHR N, AF TN ST E N, 78RS A% vk LR R A S T
B — BT, RXNZE G AN H 2 tH b B, 2021 ARRE, ARl ARTH RN R
LR EM A EFIUL R —BUG, 500N 145 2R — I sk 2021 4R
1 H it T A

QLMK ZEA VG EE PPP TH — A THE: RAEMS IO H & A R A A
(R4 Bty iz s w0 5 A F A R AR 7D AR CHRBI T KIR 25 &6
PPP i H — M TR B e R, BT AR SHMEEIT & RLE, R
Wb E G5 ST T, B NP E AT R VR ARITE 2021 4EE5 AT H At
IS At AL T Uk il —B0UG A5 0 R 1 45 S ZE A — I ik 2021 4
1 H it T A

(2) AU

A IR AT B A S B0 BT B ) B LKA Ui R R AR DX e e il
M H 7 OFE 2020 455, 2021 45 RN A EIARAE, SBUES
i e A B 2N 1R

2021 FWANGHEEBFHRERRAR, FEFEFLHRFE, NHEHXEFR
AR BR AR T 3 JR R BT 850

(3) b KA dL. FRibHX

2021 AL R Tadb . ZRAbHLIX BRI R85 i 3 R R RO “ BT K
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W EEAIREE PPP I H — I CAEIH 7 R4 — & WS LI I &8; @ “I8
B T X DA K R RS X E (— TR TRASAM (EPC)”  SHERN
VRIAHIR IR, A D .

(4) VirgHLX

2021 S PG R I X B A A U EE R @ “ il I S B i R
iR (EPC) TLRE” WH 54T SEG @ “ P MR X 2 b e e 2
T VY — B TAR U 7 AR 10 5 5 S0 B EA] O “ DMy B LK iR e ARk R
1B DX Jie it v 2 1 H 7 SN B N K T AL B PR e SR 2 Je 2 R i
WEREITH " “ SEMINEK IR X IH ” 6l 5e L, WAAE TR, W2
AR AR ERA

O\) LT AT HEFEMEEM B =B TH R R B e & T 3R T o

1. EWATRBAREFEEM R =R, THrER T

O3 Fl AR R BT AR AP B 7 ) i B O o w] B R T AR S SR Mt T
IR AR B KB IR RO dh s K77 b, R EIAR B 5 EE 97.96%. 2~ 7] F AR
AR A ACsCE B T ACRSENT v [ S T S A

MIRPERT S IR R, BORRME

ZoE TR LFEIE DL T

%E (5 | KEOME
FiR 1k FH, BAH o |
gt o\l ol
EacER | kK RS . Tt ggﬁggigzx
S LR | BERET 55 Wity iy éiﬂf‘é %W m%‘ 40.67 | 29,920.82
INE i = > » 2=
AAR | ok Pl
R R S B e
. SRR AT AR |
e | L feokeeckr | TR B SRS
PEASIREERE | B MM T AR B = )\ﬁg e ‘;ﬁi 85.38 | 4,929.65
GrARAT | Bk, SR | b b T
WA B MR . Mg R | O
W EL = I 5T it
iiggﬁ PRI B | HE. AL AL vos | aeara
ol N ISR | A SR
e RS =7 1 T 1
WO R Fﬁé{%mﬁi?\ﬁk%{%}llm 7. XK. B 21.10 2411.56
AR A s . . ¥
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At

148.13

38,126.17

AN, T HoE R R
ML RA; X THEED . BRI, AL A B3R A R
BT 7 K AF BT A
2+ THFEMRAEY R RE AT T
XHT A RE AN B, A RIREEAT 1B, AR A R
THR VIRERER . AIHFEVEEYI BT R RE R 3,266.46 T30, WALHUN T

AR AR B, AR A ATHNER E K

8 48 R T T v+E THEUHE BEyAE BEEY%
FCEE T 768.58 325.42 -443.17 -57.66
TR 1,220.21 662.55 -557.66 -45.70
Sk i [ 2,428.49 290.00 -2,138.48 -88.06
] 179.93 118.03 -61.90 -34.40
peelieeid| 313.18 277.52 -35.65 -11.38
BRI 864.14 834.54 -29.60 -3.42
&t 5,774.52 2,508.06 -3,266.46 -56.57

(1) WA T e #e
RYE (A2 THHENEE 1 5——A758) HIRLE, A7 DTRias s T HT AR Bl
K1, RTHRAE R HERS, TP AR . WARIHE, RIRE R EiEST,
A7 BT Aol 25 2 58 LAl UH 4 B R AR R AR AT A4 85 2 FH DA B A
OETIER

(2) BWAERRILRE K S HE
R BIA VAl B HIARE R AU E T A B THSEL 2 500 R s
ARV IAF D2 W] AR B E 5 O

TE IR T AR BSHE B =17 DTS A X (1-45/E5 2 F SR-Bi 8 S I ) x
QEE'SEE(IES)

1) HARENHE

AL T WA A R B R T I A
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XPEAR BT EBAT IR X TR R 1, 20737 R SR BB R A B 0 1 1
s X TARE e R R, AR 3R 25 RS A

2) HERAER. BekRinRErrEE
TSI Bl KNI R SR b R IR I R B TR T B THGR ZR 5 1

s

3) THHHR

FH T Sk v (881 A 1 A BT AE 7 S AE 2025 ERTEHHEAK, VG 75 ik
B. R FRFR, AUFFHkE B EA, BREDIITINE, ZEiix
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	问题一
	一、以列表形式分项目列示主要项目（不限于前五大）报告期各期及截至该报告期末累计确认的收入、合同资产、应收账款、回款情况，如存在异常的项目，补充披露原因及合理性
	（一）大地修复环境修复整体解决方案业务前十大项目情况
	（二）补充披露情况

	二、上述项目履约进度确定依据及其充分性，履约进度与产值（工程量）确认单的差异及合理性，业主方以及监理双方对产值（工程量）确认单的签章确认情况、是否存在异议，项目监理单位的基本情况，包括但不限于成立时间、人员及业务规模、与标的资产建立业务关系的时间、与标的资产是否存在关联关系、是否具备相关业务资质、截至目前为标的资产累计监理的项目合同金额
	（一）上述项目履约进度、产值单情况
	1、履约进度确定依据及其充分性
	2、履约进度与产值（工程量）确认单的差异及合理性

	（二）上述项目监理方情况
	（三）补充披露情况

	三、上述项目施工、竣工及验收等重要业务节点、周期，与收入及合同资产确认、合同资产转应收账款、回款进度周期是否对应，与合同关于施工、结算、验收、回款等主要条款是否对应，与同类工艺或同类项目的重要节点、周期是否存在重大差异及其合理性
	（一）项目关键节点与收入及合同资产确认、合同资产转应收账款、回款进度周期对应情况
	（二）项目关键节点与合同约定节点对应情况
	1、上述项目重要业务节点及合同约定等情况
	（1）合同中约定的关于施工、结算、验收的主要条款具有相似性
	1）工期约定
	2）施工约定
	3）竣工、结算约定

	（2）合同中约定的关于回款主要条款具有相似性
	1）预付款
	2）进度款
	3）竣工结算款与质保金


	2、与合同约定的施工期等条款对应情况
	3、与合同约定的结算回款等条款对应情况

	（三）项目关键节点与同类工艺或项目对应情况
	（四）补充披露情况

	四、上述项目合同资产、应收账款账龄及信用减值损失计提充分性，合同资产未结转的原因及其合理性，应收账款逾期情况及客户信用状况是否发生显著不利变化
	（一）报告期末，上述项目合同资产及减值损失计提情况
	（二）报告期末，上述项目应收账款及减值损失计提情况
	（三）补充披露情况

	五、大化项目长期未推进结算的原因及合理性，项目获取和实施是否合法合规，合同资产计价真实性、准确性、是否获取充分的确认依据，预计推进项目结算和回款是否存在实质性障碍，业主方是否存在异议，该业主方其他项目是否存在结算或回款障碍，标的资产对该合同资产以组合计提减值准备的充分性，是否符合企业会计准则规定和行业惯例
	（一）大化项目长期未推进结算的原因及合理性，项目获取和实施是否合法合规
	1、大化项目长期未推进结算的原因及合理性
	（1）大地修复已完成该项目，项目地块修复后已实际投入使用
	（2）大化项目未结转的原因及合理性

	2、项目获取和实施是否合法合规
	（1）大化项目获取合法合规
	（2）项目实施合法合规


	（二）合同资产计价真实性、准确性、是否获取充分的确认依据，预计推进项目结算和回款是否存在实质性障碍，业主方是否存在异议，该业主方其他项目是否存在结算或回款障碍
	1、合同资产计价真实性、准确性、是否获取充分的确认依据
	（1）合同资产计价确认流程
	（2）大化项目合同资产确认获取了充分的确认依据
	1）大化项目成本及收入确认具有支持性证据
	2）该项目历史上合同资产结转应收账款后已形成相应回款
	3）大地修复对于大化项目工程量取得第三方相应支持材料
	①大地修复取得该项目业主方、监理方及大地杭州签章确认的竣工验收单
	②大地修复取得该项目监理方与大地杭州盖章确认的工程量确认单



	2、预计推进项目结算和回款是否存在实质性障碍，业主方是否存在异议，该业主方其他项目是否存在结算或回款障碍
	（1）预计推进项目结算、回款情况及业主方是否存在异议情况
	（2）业主方其他项目是否存在结算或回款障碍


	（三）标的资产对该合同资产以组合计提减值准备的充分性，是否符合企业会计准则规定和行业惯例
	（四）补充披露情况

	六、2023年标的资产与可比公司业绩变化不一致的原因及合理性，业绩变化是否与行业发展和竞争格局相符
	（一）2023年标的资产与可比公司业绩变化不一致的原因及合理性
	（二）业绩变化是否与行业发展和竞争格局相符
	（三）补充披露情况

	七、结合2023年行业及标的资产实际经营情况说明评估预测收入增长是否合理、谨慎，相关费用实际发生金额与预测金额之间的差异原因及合理性，影响收入实现、成本费用减少的因素及是否为暂时性因素，2024年及未来年度评估预测收入及承诺业绩的可实现性，标的资产按收益法评估值是否存在高估风险
	（一）2023年行业及标的资产实际经营情况
	1、2023年行业情况
	2、2023年标的资产情况

	（二）相关费用实际发生金额与预测金额之间的差异原因及合理性，影响收入实现、成本费用减少的因素及是否为暂时性因素
	1、相关费用实际发生金额与预测金额之间的差异原因及合理性
	（1）研发费用
	1）研发费用评估估算及分析过程
	2）研发费用实际值与预测值的差异原因及合理性

	（2）管理费用
	1）管理费用评估估算及分析过程
	2）管理费用实际值与预测值的差异原因及合理性


	2、影响收入实现、成本费用减少的因素及是否为暂时性因素

	（三）2024年及未来年度评估预测收入及承诺业绩的可实现性，标的资产按收益法评估值是否存在高估风险
	1、2024年及未来年度评估预测收入及承诺业绩的可实现性
	（1）2023年末在手订单情况
	（2）大地修复具有较强的业务开拓能力，未来可以持续取得新的业务订单
	（3）预测土壤修复工程营业收入增长率的可实现性

	2、标的资产按收益法评估值是否存在高估风险

	（四）补充披露情况

	八、卧旗山项目仲裁进展，对仲裁结果作出合理估计的依据及是否谨慎，并就相关可能结果财务影响和会计处理进行列示
	（一）卧旗山项目仲裁进展
	（二）对仲裁结果作出合理估计的依据及是否谨慎，并就相关可能结果财务影响和会计处理进行列示
	（三）补充披露情况

	九、请独立财务顾问和会计师核查并发表明确意见，并请说明分别就收入、合同资产、应收账款函证的客户选取依据及函证充分性，并在上述项目列表中注释函证情况，函证对象是否为业主方，函证程序是否规范、有效，未回函情况及原因、回函差异情况、未回函或回函差异金额占比，替代措施及其有效性，相关项目是否正常施工或正常运营，是否现场查看项目并实地走访业主方，是否能够确保标的资产收入确认真实、准确。请律师对大化项目获取和实施的合法合规性核查并发表明确意见。
	（一）核查意见
	（二）说明分别就收入、合同资产、应收账款函证的客户选取依据及函证充分性，并在上述项目列表中注释函证情况，函证对象是否为业主方，函证程序是否规范、有效，未回函情况及原因、回函差异情况、未回函或回函差异金额占比，替代措施及其有效性，相关项目是否正常施工或正常运营，是否现场查看项目并实地走访业主方，是否能够确保标的资产收入确认真实、准确
	1、收入、合同资产、应收账款函证的客户选取依据及函证充分性
	（1）收入、合同资产、应收账款函证的客户选取依据
	（2）收入函证的充分性
	1）客户函证情况
	2）监理函证情况

	（3）合同资产函证的充分性
	1）客户函证情况
	2）监理函证情况

	（4）应收账款函证的充分性

	2、2021年至2023年各年环境修复业务前十名项目函证情况
	3、函证程序规范、有效
	4、未回函情况及原因、回函差异情况、未回函或回函差异金额占比
	（1）未回函情况及原因
	（2）回函差异情况、回函差异情况、未回函或回函差异金额占比
	1）2021年至2023年营业收入未回函情况
	①客户函证情况
	②监理函证情况

	2）2021年至2023年合同资产未回函情况
	①客户函证情况
	②监理函证情况

	3）2021年至2023年应收账款未回函及回函差异情况


	5、替代措施及其有效性
	（1）营业收入替代措施
	（2）合同资产替代措施
	（3）应收账款替代措施

	6、相关项目是否正常施工或正常运营，是否现场查看项目并实地走访业主方，是否能够确保标的资产收入确认真实、准确


	十、请律师对大化项目获取和实施的合法合规性核查并发表明确意见。
	（一）大化项目获取的合法合规性
	（二）大化项目实施的合法合规性
	1、大化项目的分包情况
	2、项目已经完成验收



	问题二
	一、以列表形式分项目列示主要项目（不限于前五大）报告期各期末及累计至当期末的成本发生情况，与收入确认是否匹配，毛利率、成本构成合理性及与同类工艺或同类项目的差异情况，分析毛利率、成本构成存在差异的原因及合理性，应付账款情况及其与成本的对应关系、截至各报告期末结算、支付周期及是否异常
	（一）主要项目报告期各期末及累计至当期末的成本发生情况，与收入确认是否匹配，毛利率、成本构成合理性及与同类工艺或同类项目的差异情况
	1、主要项目报告期各期末及累计至当期末的成本发生情况，与收入确认是否匹配
	2、毛利率、成本构成合理性及与同类工艺或同类项目的差异情况
	（1）毛利率与同类工艺或同类项目的差异情况
	（2）各项目成本构成合理性及与同类工艺或同类项目的差异情况


	（二）应付账款情况及其与成本的对应关系、截至各报告期末结算、支付周期及是否异常
	1、应付账款情况及其与成本的对应关系
	2、截至各报告期末结算、支付周期及是否异常

	（三）补充披露情况

	二、项目成本归集相关内控制度是否健全并有效执行，是否能够保证分包成本、材料采购成本、人工成本等各项成本归集的准确性，是否存在充分的外部证据，是否存在通过成本调节进而调节收入或利润的情形，预算总成本调整情况及其合理性
	（一）项目成本归集相关内控制度是否健全并有效执行，是否能够保证分包成本、材料采购成本、人工成本等各项成本归集的准确性，是否存在充分的外部证据，是否存在通过成本调节进而调节收入或利润的情形
	1、项目成本归集相关内控制度是否健全并有效执行，是否能够保证分包成本、材料采购成本、人工成本等各项成本归集的准确性
	2、是否存在充分的外部证据，是否存在通过成本调节进而调节收入或利润的情形

	（二）预算总成本调整情况及其合理性
	（三）补充披露情况

	三、上述项目对应分包商情况，包括但不限于业务资质、成立日期、关联关系，人员及业务规模与项目的匹配性，与标的资产建立业务关系的时间，是否有能力承担分包工程量
	（一）上述项目对应分包商情况基本情况
	（二）上述项目对应分包商人员及业务规模与项目的匹配性，是否有能力承担分包工程量
	（三）补充披露情况

	四、2023年8月末合同负债增加原因，对应的主要项目和业主方情况。
	五、请独立财务顾问和会计师核查并发表明确意见，并请说明分别就成本、合同负债、应付账款函证的供应商选取依据及函证充分性，并在上述项目列表中注释函证情况，函证程序是否规范、有效，未回函情况及原因、回函显示金额存在差异的情况、未回函或回函差异金额占比，替代措施及其有效性。
	（一）核查意见
	（二）说明分别就成本、合同负债、应付账款函证的供应商选取依据及函证充分性，并在上述项目列表中注释函证情况，函证程序是否规范、有效，未回函情况及原因、回函显示金额存在差异的情况、未回函或回函差异金额占比，替代措施及其有效性。
	1、成本、合同负债、应付账款函证的客户选取依据及函证充分性
	（1）成本、合同负债、应付账款函证的供应商选取依据
	（2）成本函证的充分性
	（3）合同负债函证的充分性
	（4）应付账款函证的充分性

	2、2021年至2023年各年环境修复业务前十名项目函证情况
	3、函证程序是否规范、有效，
	4、未回函情况及原因、回函显示金额存在差异的情况、未回函或回函差异金额占比
	（1）未回函情况及原因
	（2）回函显示金额存在差异的情况、未回函或回函差异金额占比
	1）回函显示金额存在差异的情况
	2）未回函或回函差异金额占比


	5、替代措施及其有效性
	（1）营业成本替代措施
	（2）应付账款替代措施




	问题三
	一、上市公司补充披露
	（一）上市公司所属行业面临的不利因素和上市公司亏损原因
	1、上市公司所属行业面临的不利因素
	2、上市公司亏损的原因
	（1）历史遗留问题
	（2）经营业绩下滑
	（3）商誉减值

	3、上市公司解决亏损的主要举措
	（1）不断加强市场开拓
	（2）加速解决历史遗留问题
	（3）加强并购项目企业管理


	（二）上述相关不利因素和亏损原因对标的资产经营不会构成重大不利影响，标的资产业绩大幅下滑或业绩承诺不能完成的风险较低
	1、中央政府高度重视生态文明建设，环保产业发展长期向好
	2、土壤及地下水修复行业发展态势良好，市场规模不断扩大
	3、市场竞争集中度相对较高，大地修复具有较强的市场竞争力
	4、上市公司亏损的原因不会对标的资产经营构成重大不利影响
	5、标的资产业绩大幅下滑或业绩承诺不能完成的风险较低

	（三）补充披露情况

	二、上市公司补充说明
	（一）以列表形式分项目列示上市公司主要项目（不限于前五大）报告期各期及累计的主要指标，包括收入、合同资产、应收账款、回款、成本、毛利率等情况，是否存在异常情形
	1、涉及关联方项目的情况分析
	2、报告期内项目毛利为负数情况分析
	3、项目毛利低于5%的情况分析
	4、同一项目不同年度毛利变动较大情况分析

	（二）涉及审减的主要项目原暂定金额的确定依据、本次冲减依据及其充分性，相关收入和审减会计处理是否合理、谨慎、符合企业会计准则规定，往期收入确认是否涉及虚增收入情形，未来是否还可能出现收入审减的情况，并进一步评估上市公司收入确认会计政策选取的合规性、所采用会计估计的合理性；各报告期收入截止性测试的情况及合规性
	1、涉及审减的主要项目原暂定金额的确定依据、本次冲减依据及其充分性，相关收入和审减会计处理是否合理、谨慎、符合企业会计准则规定
	（1）主要审减项目
	（2）原暂定金额的确定依据
	（3）相关收入和审减会计处理是否合理、谨慎、符合企业会计准则规定

	2、往期收入确认是否涉及虚增收入情形，未来是否还可能出现收入审减的情况
	3、上市公司收入确认会计政策选取的合规性、所采用会计估计的合理性
	（1）施工合同收入确认
	（2）建设－经营－转移（以下称“BOT”）业务相关收入的确认
	（3）建造－转移（以下称“BT”）业务相关收入确认
	（4）设计合同收入确认
	（5）运营维护合同收入确认
	（6）苗木销售收入确认

	4、各报告期收入截止性测试的情况及合规性

	（三）上市公司报告期末应收账款、长期应收款的逾期情况，对应逾期客户及对应项目、金额和账龄，相关收入和应收款真实性，客户信用状况及坏账准备计提充分性，梅州市华汉房地产开发有限公司对应应收款的发生背景、交易真实性和坏账准备计提充分性，是否涉及资金占用及理由
	1、上市公司报告期末应收账款、长期应收款的逾期情况，对应逾期客户及对应项目、金额和账龄，相关收入和应收款真实性，客户信用状况及坏账准备计提充分性
	（1）上市公司报告期末应收账款
	1）应收账款逾期情况
	2）应收账款账龄同行业对比情况：
	3）应收账款主要逾期客户

	（2）上市公司报告期末长期应收款
	1）各报告期长期应收款的情况
	2）长期应收款逾期客户


	2、相关收入和应收款真实性
	3、坏账准备计提充分性
	（1）应收账款坏账准备计提的充分性说明
	1）公司通过违约风险敞口和预期信用损失率计算预期信用损失，并基于违约概率和违约损失率确定预期信用损失率
	2）政府或客户履约能力较好，但是由于行业特点存在付款进度有所延迟的情况
	3）与同行业上市公司应收账款坏账准备计提比例的对比情况

	（2）长期应收款（含一年内到期的款）减值计提充分性的说明
	1）长期应收款坏账准备计提的测算过程、依据
	2）政府或客户履约能力较好
	3）与同行业上市公司长期应收款（含一年内到期的长期应收款）坏账准备计提比例的对比情况


	4、梅州市华汉房地产开发有限公司对应应收款的发生背景、交易真实性和坏账准备计提充分性，是否涉及资金占用及理由

	（四）上市公司报告期末合同资产、其他非流动资产中长期挂账未结转、未验收或存在纠纷的项目情况，长期未结转的合理性，对应收入确认是否真实、准确，客户信用状况及相关资产减值准备计提充分性
	1、上市公司报告期末合同资产、其他非流动资产中长期挂账未结转、未验收或存在纠纷的项目情况，长期未结转的合理性，对应收入确认是否真实、准确，客户信用状况
	（1）上市公司报告期末合同资产中长期挂账未结转、未验收或存在纠纷的项目情况
	（2）上市公司报告期末其他非流动资产中长期挂账未结转、未验收或存在纠纷的项目情况

	2、合同资产、其他非流动资产减值准备计提充分性
	（1）合同资产减值准备计提的充分性说明
	1）合同资产减值准备计提的测算过程、依据
	①对于具有特定风险的合同资产，公司按照单项计提预期损失
	②当单项合同资产无法以合理成本评估预期信用损失的信息时，本公司依据信用风险特征对合同资产划分组合，在组合基础上计算预期信用损失

	2）政府或客户履约能力较好
	3）与同行业上市公司合同资产减值计提比例的对比情况

	（2）其他非流动资产减值准备计提的充分性说明
	①对于具有特定风险的其他非流动资产，公司按照单项计提预期损失。
	②当单项其他非流动资产无法以合理成本评估预期信用损失的信息时，本公司依据信用风险特征对其他非流动资产划分组合，在组合基础上计算预期信用损失



	（五）上市公司报告期末预付款项、其他应收款对应业务内容和主要交易对方，货币资金等资产涉及质押冻结情形，非经营性资金往来和关联方资金往来情况，关联方共同投资情况、资金投向、资产运营情况，上述相关交易是否存在真实商业背景，是否存在资金占用或违规对外担保情形
	1、上市公司报告期末预付款项、其他应收款对应业务内容和主要交易对方
	（1）主要的预付款项
	（2）主要的其他应收款款项
	2、货币资金等资产涉及质押冻结情形
	3、非经营性资金往来和关联方资金往来情况，关联方共同投资情况、资金投向、资产运营情况，上述相关交易是否存在真实商业背景，是否存在资金占用或违规对外担保情形
	（1）非经营性资金往来和关联方资金往来情况
	1）非经营性往来大于1000万的明细
	2）其他关联方往来资金大于1,000万的明细

	（2）关联方共同投资情况、资金投向、资产运营情况

	（六）中节能铁汉星河（北京）生态环境有限公司、铁汉生态建设有限公司等公司实际业绩情况及其与预测值的差异，上市公司报告期末商誉减值测试过程及合理合规性，减值准备计提是否充分
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