i L RBOUL S s

ERBREIEFARFELTXT
A ERAFBARRIBBRAR] 2023 FERFFENREIT
BREHEXR EHZ EHRES

VENRYITH TE MBS AR A7 (BURRIFR “ 24T N7 “ 27 7) 2023
S VRS RE X GORAT IR IFAE ER T RIEN, RIS UETF A R TR 7 &
HORAFRRNCHRE (R NRITME A FRE) (BURRIIR CARRED . (PEA
RILAEUEZRE) CRAT PR GIEZRED) S rp I 25 W B B R 1 2

CEAURfRIRR “rPEIE &) KStHrAa ME, WS E, BRsr, Mgk
HE AR 2 b 35 B AT M B AR RSt R B RS, IR ORIERT B R
S . R

BURAT RAGEOUR S 40 R -

— RITAERER

(=) RITAHR

RAT NAHR: RN THAE IR BRI 347 PR 2 7]

VEMHhE: AR BRI T A FH XM AR 18 M X A i 136 SR YT —AX
Pk e 1 8k 2301, 2401, 2501

VEMHES R 2008 4F 11 H 20 H
R 0755-23579117
(Z) RITABNEEWS

AFVN—F LN FER IR BTT BRSPS 1 5% B R A
Ao BRALR, AR K EEN S B R N B R B, A
A7 hh N TR TR A, CARAFE AL i A . AFlad ZFEHRE
WA LA R EEESH SEA T BRI OEART &, 8 G777 =it &

3-3-1



O IR B3

. ' HUATAI UNITED SECURITIES

Eri RS

B LRI R A7 AL IR S5 T i e 35 A7 B BN T T % m s Blxt

NAND Flash 17 fif $0Rz 2E 47 £ 5 B S FH 14
o] Bl G EAL T B INAAAAAE P i FE B, ISR A7 1%

REFETT o

[ A AE A

RN, A T N TP . Tfses . MBS IRER T

BRESE . PR 5% o L8 h o0 A e, RIS, Al
TREZRT . FREN T Bl
K1 R A A A A LR T AN 7 B o

PLA T i REA B BE R
AT, PRt

(Z) RITAEEZEMM S HIELIER

1. BB AR LR

9 2% 3

AR 0
B EEEST

HAL: JIUG

A 2023.12.31 2022.12.31 2021.12.31
APPSR 328,819.61 199,692.34 114,594.60
Ak rPsE 216,495.85 90,421.18 59,222.30
JBEARAL & 112,323.76 109,271.16 55,372.30
=)= R A A & N E N Y& 112,203.46 109,278.36 55,372.30

TE: 2022 FHHEAL B EE R KIT AT 2023 F 1 H 1 HiEZ$ AT (4l

U HENIERE 2 16

T RHRIAE X E AT H AL BT G AR RSB 7 7 A A LA I 4P 22 S M T G 1 2
P72 ] B R R b R M BCHEAT 1 I8 R 2022 SEFEHUE, T IA.

2. AHFAHEREELE

Hfi: JiJG
THE 2023 £ 2022 £ 2021 £
FERIZON 177,591.28 119,065.65 107,978.15
B 887.82 6,268.74 10,528.83
ZAINERSYT 1,511.52 6,562.64 11,007.23
I 2,582.34 6,742.73 9,816.89
HJE T T A BRI 2,499.85 6,749.99 9,816.89
3. EHNERERFELIE
B Jiot
A 2023 £ 2022 EF 2021 4E B

LEE B A I LR -101,541.35 -33,073.71 1,062.43

3-3-2




KA 1 P.N
1T} :ﬁﬁﬁuﬂﬂéé IR
T H 2023 4E 2022 FEFE 2021 £
RIS B A BN i A 9,232.29 -26,902.52 -5,714.75
B BIE SN I E R A 114,497.16 55,021.94 6,640.24
P4 N 4 S5 AN ) 1 B TN 21,273.95 -4,111.48 1,798.54
4, FHHEFERBRNEREE
BAfr: oI
> . TORF 35 v 3 &
Pav H N
SRR G A FENEE | k| BE
VA& TR 5] B AR 11 A3 2.26% 0.22 0.22
2023 & YA 25 RENE R 75 1
ﬂ@#,%ﬁh Ja R & T BEA F AR 1356 | o013l o013
¥Rl
VA8 TR 7] I 2R 11 AT 8.28% 0.69 0.69
2022 £ 2B MRS N1 R 4R
ﬂ%%}%ﬁh Ja F )& T BEA | AR 1as% | otz | o012
1R
VA8 T BF A | I 2R 11 AT 19.73% 1.64 1.62
2021 YA 25 RE/N ] R 75 1
gﬁx,%ﬁh Ja F & T BEA | AR 18.56% L5a L5o

e FERTEARITEE AR

1. ORGP Bt Pl 2 it B A R R

TR 3514 52 P I 3 K =P/ - (Eo+ NP2+ EiXMiMo—Ej>dMj=Mo2E i >Mi+Mo)

Horb: Po 2306 BE T A8 T A RIS IE B I AR B4R . AR AEAE S s S R T A
) AR R R s NP ORI T A R I B AR R s Eo VA8 T R e i i
R R B8 7= 5 Ei R R AT B I BB I S5 1 1) L VR i T o ) < R PG A ) T
Ej Al i AR M B 4 73 LA D 1) VAR T A IR IE B AR B Mo RS A H
o M BTG T I R RIS IR B R H G My D 3 55 OO R A A T
RIJRITAEG BN HEANAL 5B H s 2R 5E T A 7S I 5 2R 115 55 7= 398 A8 3 5
M R A F A 15 B8 7= 3898 AR Bl ik H S B 4 BATR 1 S 1k H 2.

2. HEARRIEE I E AR

BRI 25 =Po=S

S=Sp+ S1+ Si>Mi=Mo—S;>M;+Mo-Sk

Horb: Po AVEJE T2 B8 38 I I 2R 00450 R AT o AR 0 0 1 40 2 S U1 T I AR
BIFRNE; S NRATESMO BB IMBCT % So MW 28 S o HAR AR &%
T AR B S IR o3 B S IR A s Si AR DR R AT R I B e I SR I e L S
D A A R [ e A ek R 03 850+ S R AR I EG: Mo RS A A 2. M s i 4 7k H
E A IR R H G My A I O i 245 BB A I 20 H 44

3. N EMEEMBEVETS E SR, B2 7 1) T 88 Ve T 05 e e e AR 1A o SR 45 R e A
RATIEANE @A 255, H4E DA B R R IS 2

TERAT W5 7« I BIRL. IARBGIE S AR MR e @ Il O, AR e Sc 2 v
Z N AR

BRI ZE =P/ (So+S1+ Si>xMi=Mo—Sj>Mj=Mo-SiH A B BUIE . B4 FARL. AT #% #f3t

3-3-3




i L RBOUL S s

I3 S TN AT 0

b, PLONVAE T 20 w0 e B 2 PR R BT B A 1 40 2 s U T 2 ) e i
AR BRI R, 2% RE MR M R BT He iy, 4% (b 2 THHEND) A SR E 14T
o ARETHEMRE RTINS, N2 R8I A MR P R O VR T m S BBR (1
PR BT R AR 22 W 45 2 VT T 2 ) T 2 R A RIS R A A s i, 42 8
HRREREE MR E NI T AR R BB RS L 2 A e WA e 32k 38 e /MEL o

5. EEWFIEIR

A & e tn 2023412 A 31 H | 2022412 A 31 H | 2021412 A 31 H
mtE (5 1.49 2.27 1.86
Ha R (F5) 0.49 1.24 0.78
BrEqfR (BEAF]D 68.16% 45.62% 50.71%
FrEffmiR (B3 65.84% 45.28% 51.68%
TG (Fakk LA AL
TR T FRFEA KA LS &) 0.44% 0.61% 0.00%
B I He

B T RAT NI BRI

SRS 9.90 13.63 9.23
wre (o)
0 % ta ks 2023 fE 2022 4EF 2021 4EF

NSO R 2 (RO 4.33 4.37 8.04
FHRAEER (PO 1.10 1.49 1.72
SR IHRESE s AE o) 11,000.32 12,033.39 14,322.48
: NS

EE?E”AM¢M@ﬂM 2,499.85 6,749.99 9,816.89
Choo)

HE T KAT NI AR kRAES

i " DASINe - 1,493.67 1,179.24 9,233.94
HYER AR S R RE 5I0)

FI SRR S (F5) 1.40 4.89 7.73
ML 42, 75 0 oh = FE A2

;hfm&mﬁimmﬁm 8.96 413 0.18
= (Jo)

HREIERE O 1.88 -0.51 0.30

VE:

EnbaE iR /NS W/

MR =Rah B / Fsh i

HAtR = RN IR  / ish i

B R = R G/ B <100%

VA& T RAT NSRBI 537 = VA 8 1 AT NBCZR R 4 B 7 R BB A 180
JSZSEIU R e S =B MO/ SIS T 24 15

PR R ="M A / A7 SRR P 215

ST TE R A ] = ) B0+ 24 IR S S+ 22 00T I+ 2 S e

AU PREEAEE= CMEES A+ RS D/ 2R Sl

BB s B A B e B = 2 B A AR B TR/ RSB
10, SEBOFHLEeitE =e LI n G #/ AR B

© 00 N o ol b W DN
VA A

3-3-4




i L RBOUL S s

(W) ZITAGEENEEXNK
1. TR
(1) ZEWZE B s R

W 5 A G T B AR AL A7 it T e I FH AT PR T 4 5% U mT REAF AR I
2o A AR A A AN, S R TR E A X, Jf s
[ A X 5T SRR IS EERIE O . AR PR S R 4
XHHURIEIIAGE N, Bk R mlng A E Tk, Z LGB SR &
NI T I OR N B, A AT ML TS 6, B o w2 S K
AFIFEI o

(2) T3 RA S IR S

ZAEIRE i A 23 s VAN <31 D NP e eyt U SR DR iy ¥ 2 K2 N PSS DS
IRA RS BEEH ST AT AR R, 6 Bl A7t ZORBOR R, A7
BREZH P ShAEVH BT Bl MRS as . BREIRAE . N LR RESF QU N T
Zo

S A BGEAK . R RN E AR, AT SRR L AR Y AR A R U
T30 T REAFAE TR IS, JE R I AN S PUYI S8 Rs, BE TS 22 R Mk BB s R A
AT o

(3) _Edf e 58 55 SRR e S RN A B8 30 10 XU

AT EZ Y NAND Flash fEAEIE4, 77 B B H) B NAND Flash
17t R ) o5 EL e, 453k NAND Flash 776 B 05 g R =2 7. i+
St PEERECHE /N e R e A5 /0 AR A Al NAND Flash 11737 5 8155 3k 22 ik
i, BRURALR 2 IR AR I = e A AT ) T 3 B 5 BUR A ALK

TEE 5=l B2 4 AR 2 T i SRR R, B N5 i H DUV AR A 9 AR
R E AR O A=), (B RAEASR DL Kk e rh, T & EuR
BOAR R R, A FIAREIRACRRZE . £25E ) NAND Flash £24i# S E (R, K25 2
AR AR R AN R R

3-3-5



i L RBOUL S s

A, B NAND Flash TZEARKAWHD . FreoR, i L2 nibis:
B AL RHEED . BT T BRI PR R R, T AR S B
PR AT R ARAE PR TG, A7t e |5 945 R RE LA L R il SR 25 AR IR T 7 g
Pk R S A A AR R I A 2 i R AN A2 5 R K NAND Flash A7 & 5 47 4%
RIEHEN, #3877 b A R IR IR S, 2w BT X 2 7] 47 515 B2
PRV RHER A HE 4, AT R B/ 2 =] B8R, e 1 DL A R e 3 B 7
EMVAE BN, EERBIT iR,

2. ZEXK
(1) FARFZaE AT K TR S

Ox ) T AR AFAE AT ML BRI AN ity BB A G P e, I HL e A7 A S AN
A N TR A — BEAEANTTF R =, HAF 4200 et Sl 17 %
FHLUIERC NAND Flash A7 BURL 7 dh 284 . RSB iz L. R, 2]
i AR A B AT RO K ey, I-455 NAND Flash A7 i UL ) 45AR A 7 1)
AU LZHEH T2, WA 920 R et AN T AT TH R AR AR ORAT 5%
B H IR R S NG S RS R, AR TR
R b BERR 2 A 5L T I B

R 2> T HIBARTE G AL 7 IS AGE FE AN SR ARGE T, BRI H 2 [
T30 AR R BUEBARACT 35 TAT T AT AN REEREE NAND
Flash MITCARK T 22, KRN A R dhse F /IR i R el &, X2 w] i
S FIANFF SR RE T 13E AR R o

(2) LB A

KIPLIR, A RIFFEER T AR S EOREIEA 2 "R T & B
B AR A L R L R A 2 AR L B R A [ BT AT AL S T 3
BEATIRI A1, 51 22 T B EWTA I BOR R AR 3 L AR LRI AR AR AT

HIR A A RHL T 2 i T R O BRI ENIR P BUEAT 1 0R 47, 5 F] RE H Bl a0
R OB IC A ] BERAF B RAAT RN it . HILE R B &
IR IRAEIE O o A5 AR I BUR BB FIR P BUR Y IR D BOR KRR 1 0L,

3-3-6



FREAE ARG R BORTES RS, X A FIRFSEE A RE J13& A REM o
(3) AT AREm AL SR i XS

RAT NI AAT I BEE Eas R AL R T arT % E KX RN, B &
(R BAPE, ELIREIE K. 2021 4$-2023 4 &, A& 3B lad4AE2 5 A
9,233.94 77 s 1,179.24 7 Afa 1,493, 67 77 o 2022 5 VA%, BRETLAS
REMTRARZUE T, RFES. PC. FMFTHTHE R B4,
FFRAHITLT 2022 £ 2023 $=FRA2H T T/AAM, DALY rhik
2021 %-2023 FEHBAT LG TH. FAREERABFHR—F B, KRB
THES A, THMR T, BRARELESR. T HEEME, £ IR
BREI2ELARNGEF, N LGHEALE—F TROAL.

RIS, 2 GARAT b B SR T 7 B Y 78 BRI IEASACRSAE, H T
i SRARACTR EERCL, 11 b BE X 3G 9N 75 ZE A B ] o DRIk, A AR
83 BE G K TE ¥ 58 R VL BT - FARAT W /5 Km A2 1k, S BUT WL LBt R &
FATE AL, B2 RAT AN A AR R etk . Ak, IR B sh L
REKIAAEFARSY, il 7 SR A s AR IR = 3 80 S~ dh i F 3R T

B, RTREX 2~ ] B b St R 5E RS .
(4) BHRBETERZRRAAE A&

8] L &RM A A NAND Flash Ak, Ak EFEETASERER
AEL, AR RELRKERAAZTT=ZZ, K 4+, BFKE., Kiz
AERFIRAHBEAR,, THETERG. REHRA, NAZHQITERE
EHARMEREHLAL - TS. MAENERERNTER;, AFThHE
Z2hAAERE AARETZEIRZHEOMEXE.

AR, ERNLEB/SHLEFLERAERH TR, ZRER. 5A8E4%
XRAREER, AXBERAHEHEFRAAY R, NALFLENFHIERM
H AR ETRAELEIBRFHN S, KAt NsL2282LE XTI M.

(5) SMARACN & & 3 89 RS

2021 5 £ 2023 5, RAT AN A A 54,824.59 75 . 58,449.88 77

3-3-7



i L RBOUL S s

A= 129,154.61 A, &HWHAH 50. 77%, 49.09%F= 72. 73%, S4HMN & 1L
B ATINCEL. i@, HIR. HKRFAEX, TEEELRY
ERFFRERERZRAE, ANNARBERESNHERE., BEBESTH
ZE, RATFEPE RNTH BEMNN BN KB, BERET
EYEEE FE. BNFRE. ARFLREFARESH. BRK HEHM
Bl, MABEERGXHGH HER., BELHFER. FRFAFALEXTAE
e, 2ESABNTTRE LK ), T a2 F b4 = £ XAIH R,

3. A5 XK
(1) A7 BRI K S A AR

A AR, A RAE IR ANME 73 7 9 56,554.83 J1 76 75,544.68 7 Ju Al
193,200.96 J7C, FEHIEMEL /0 BEAARE S R B T 5
AR A B TR S IR, 2 A7 B R HE A THIR B A9 205 0 1.34%. 4.19%
1 1.34%, SZAFGif BRI AL = S T S RS I sem 2 00— e stk . Rk
EFHATHERFETNL, BHANEEALELD. TFMERXRBREHFRA
BAERHE, ARBRE, HFEANERKAREE N, THEE N FEL
AETRFHRL, NAFREFTEANRXGNE, Kmst) & 28R F 0
FRIAZ= ERFI R R,

(2) e RV e e XU

IR KATERSG > o> TS B AR R 5 = A B, (8000 H i 15 S
SE I AR R W T B B I R 7R SRR BT 4 A FH R A MR A AR B 2 BT, A
) PR A VAL 2t A9 9% P2 AL it 23R A7 R U A 408 0 T P XU

(3) IR R TR K T4 K A e IR

A, A E] NSO K TN B 53 990~ 14,678.53 J3 G 39,815.72 Ji Tt Al
42,264.41 Ji7G, BWERKEMR. KRBT IS KA B KRR B A T H 5
LZENENEAY, AR SN T EREE . RS R R, XA R A E S

RE KA o

W5 HAy, A T UK AN E 2 BN 7,586.58 3G 15,521.19 Ji oAl

3-3-8



10,639.28 3G, wWUEKEI. F5 2w AN U SRR X T B B2 E RO
B, SEHLEIEFEL), W2 )R] RE 2 1 G s DU 1 XU o

0

(4) Z7g PRI i & i AU

WA, AFSE GRS R E A B 1,062.43 TG
-33,073.71 J37640-101,541.35 J376, HJETEEA RIBZR B EAE 73710 9 9,816.89
J17C- 6,749.99 73701 2,499.85 Ji 0. A FIAE TEAN AN ISR ESFHE 2022
FLORPGE Pt 5 S A A HAERKER, TERATSEARKEY K S
BeBWNKA BRI m, ARATLTATEREmAE R REHETFHAAR
R+ FER W o A8 R K 3 A BT B

ARMA NN LFARKLEY X, EXAZELHERAAM. LEARE
A& RBOLHERT, WAGHFEE - ORHERE, RN 0L >
2%. FEAHFRTAIBA.

(5) 24T Ae A K&

REBAN L FAERREE, AAFTLEREEKX, BFTLERE.
BAARES, MARFLAFRENERENBTRELEARTHERFFT X
BE 2024 K3 A 31 B, NAFLEAFAREKR, FE—ROEH{ES. »
A ZRAEES . RERINGRBIRMTAIRSEERNRETEHZLAE
REWRT), EAREAELBIFIR., RITERBERAAEERLTR, NEF
BEAEAREETLIMABANBERARLLEEXTAER, THRFEAS
EERESRABAEAEKR, BHRH IR, R, EEEZFAR LA LG
NEMHFFRAXE, TRANJWEFEEFTRESN, FREMENRNEHE M,

(6) L ACTK 3K BHMR

REHMSHAKR, 28 RBTRKIK @ WL A7 5 14, 678.53 7 . 39,815.72
T A 42,264. M1 T, EEAME, 2022 FRXZAREFES, THTH
FREA, BRIATLEARRKRE, FLEPFEARER, FEHARKKKEHA
s, mEAREPOERARARAERAETL, REPFRZEZRMERER X
ARk, BASAHEH, TRFEEKEKKILEZRFKDRLFIKE, A8 H

3-3-9



B IR & IE %

M R

e MK KRB KR ARTRALERFAIK, HoandTeAHHFERK
AR LB A, R A S M 5K A2 G F A A B vk b R,

(7) AT FHIFAR K b9 R 1o

REREPK, KITARLARKALH S A A 7,586.58 7 4. 15,521. 197
AA= 10,639.28 HT A, T EAHAMBEGRMEK, ARFPAHELZR. A
HEERL, SFEEESHFREEK. RITANTAAEKASHEKR, ERAL
At e LHF RS BREERABABLFRAAALZTEFTRARLLERS, A3
AT B TR A AR, HAAAAHBRATLEEH, Aadrasd 4R
iR AN

4. SFEREHEIHHE K
(1) SHETTEHT I AN GEIE 2 TR 1 XS
I

AR FHIRH F R BB S, BT A La2ERAL. 10
WA BV BORIER . XS Tip AR AR A e a s i I W R R A i ), AR A
RIS FATPEEAT TR R, E T ARG B G I BB AR, X
NEZEE WIAE B TR W55 B R N ) B e B4R 25 07 T BE /132
BT HERER, BRRAOGKBSNE 2L FIEZRUABRT AR 6 F87,
HAET R B B KA S QRIE. WIRFER ARSI B RRATHREA
A PRI AN A AR A B PG 55 B R, X6 554 B e BB T H AR 42 9T St 7 A A
SN, A 3B H 25 s S IAAAE B EVE, AFAE S5 H At I
e

(2) ZEEE BB BCBE I H B 3 [H PR R 28 L S ) XU

NEEARFEF LSBT AD AT RN A £, ARGFER SRETH BK
Ja, [ e e R B S AR R ) B R IE N, AR X AT B SN2 A
3,328.43 FAE 12,272. M 7 AZ 8], WIRFEET ST E K& ] Fl
(RN, AREABIZFI TR, BT IH AR E — e R R A = R
PRI, A KR THI I AT 4 B 000 o v 5 e 2 =) 22 B L ) U

(3) FEXTLBTA A KN MXA S

3-3-10



i FEREES IR

NEAMERREET SR ABNER, EFTHFHR. £o. FEWOTITHR
Wik, NAFBAAAXFRARKS S, LAGRLEEEAE KA
EP. BRRATFFT@WGEAM, RBRAOEATELERRARE. 1247
B%&T, THRERBTHRBIEFRFRFEFERAL, BEAFHRXETAHLTR,
RLAMTARZ AR YR, FERAREEA D AEFEFILRAHTH G KL,

(4) RETSBRTABDARKRBH R[S

AAFZABZERTALTSRINEIEPCle SSD Akt #AX AL ay >
AL, 836 PCle SSD 4G H . RAXGH ISR FHHAK. BRAIH
REAKEEBRR. AT BPFFTa#FTHEMHE, B57T 8RB LENK.
FEKF, BREBFRAAINAAAKLEZR, FHEAKEK. T RAJEBZN
HRERE, FER DA REETATH, Tkt H80 B ERKE
BN TR . HFH AL KR T ETA D,

(5) BERAEFXT B LA RATHRE

ARBEREBAADEAFRAMT FH, N E5hAsART LR
THE, AREFEMHTIFARLLAR. ERARX X BAATLSR B S G
AEGY, RARTTRAFMREAER, FFEAXNBBARERTEBRTA
B RERARTLEEEFRBTHN S,

(6) FREFTEBITAAHE > RHLAS

NEFARFER BT ABFEE “PCle SSD AMieH% h RAMREY
B B Fa = WA B 7N XA SR BB R A HT K A = T B 7 AF
EWEAGHBRERAD” RAARAATE. FREZBADLHREAZTRE, 2
3 /£ PCle SSD Fr ik A XA fk > &t AR ZRGEHEIR;. ATFASMTLY
A TR RIE, NELHRERADRTHALANEL,. BARRHFE5H
WEPFEZAEMN, ERAEER, BERFHZRMLEM, BR-RAELKL
RBEADBEEAIEY, LREAKK. THER, BAKFFHAEXRE
, FEEFRERLXRBEHIARAZXFETH, WA TG IEZZR B H
¥R R R E AR A

3-3-11



i L RBOUL S s

5. HitE5RT R

AR FVRFEXS RRATRERE T RO nm EHAE . B RS H OB, M
TRAZ P e A R o IR 2 R MY o AR UORAT BE 1 B A SR AL, DA
AT ALHE B T A7 AE AN E P, T IRBT 8 T AR O AT B B St XU o

=
T
=
H

6+ SEFRIEHIABDUEN BER R B HE N B & X

BE 2023 £ 12 J] 31 H, A BATY 11,324.7800 T, ~mlZ BB AR 2
R AT 4,492.4442 Tilig, 5 RIRA 39.67%, H A5 420 Jifik.
P I AR AR RN % DU I e S R 45 U7 SR B A . R, 5 AR AN R
KRN BRI T, B 2 w458 I B 2R T ik i a2 hn o 44 95 52 0 ORAIE 4 55 07 0
ORBEE I, D) 2 7 428 IR 1 AR A SR BT B 4 2 ) JE A7 A7 T A0 SR A1) 16 (v XU,

S 2w SEFRIEHIR AR E o BOR A Al I 2R O H B R TR R4 AU E 11
A&, AR W R AR S I 00 N ZA U TR B SEEAT, T2 ) 48 I i 2R i 22 i 411
A eSO AR YCRAT 58 B R 28 4% A= A2 B KRR o

=\ BiFEWIESFRIAITIR:
(=) RITREMMEMEE

AR FVRF E XS BBRATIRER BRSO N B AR s (A B, &b
fH M AT 1.00 T

(Z) RITAAFMEITEE
AR URHRAT R VR 58 X G RAT W52 1075 30, AE LR P i Al it I 3RA5
RN 2 R REM LR )R, A FPRAERUE A B BN LT -

I

(=) RITHRRIAEHER

A UCRAT BYRAT R RN 2 "R BB N A 35 AHFEXT R Bk
DAL, H AR AT R GORRT & A EAIE M 2 FE AR SR B0 A e BN
Al R AT RIS E . BIEAT. WS AT SREIMWIBTE,
PR AT B v I M 2 FE O HAME N E AR N B S A% AR 53 3 o ISR R T 3
EEHAF . EFFAE . SRESMIMBEE . AR EBEIM IR 5T U

3-3-12



B IR & IE %

W LR

B 2 UL B s A, PO — AT R FBIta s RIT &1, K
CAYNEE SR 47N

P R AT R R I CLBL 5 SO IR A 5 58 X BORAT ISR o 2 ml IR R
2 PRANN I AR T AR AR €0 RBAT B BRI 5% CE A% HANVE 30%
(EFAHO.

A FHEBOBCR Ah . HABRAT W R ARIAE « I RATH R AR R RN
HHE AR It L b I 2 F R A, LR EIE R 2 R
FARIE A LR P RE 1261, ARFESEM AR SRR BAT RN (F
AEHT ) PPRIRAE o 45 [ SR RN )RS RE X GURAT ISR B R AT X A H 1Y
WRE, A FR R e HEAT T 2

ARV T8 X RAAT ISR I BT R AT X R 35 A < 1 75 3 RAAR [ R 47 4%
WA UCRAT I B SE -
(M) ZRITHBREMN RN
ARURAT W FEUE H N AATIE H, AT Wi AR T 648 B ar — 4
H 2~ " R 5 B4 i) 80% e pir 4 H AT — 438 o H R A Z # =3¢
H

EHA ARG HREL S B+ g MBEAEHN I NS HRELS

LN
N

%)

=
B o\

y

Ck
a1

AN EEE AN FEUE H 2 54T HIIR A AR RIS S IR BRA AR G e B AR 25
BRECER S, AUCRAT ISR G AR R R, B A

RIS A P1=Po-D
LB A . P1=Po/ (1+N)
PE IR [FI ST Pi= (Po-D) /1 (1+ND

b, Po MBI AT, D NREACIR B EA, N EEBOE 20 I elids
SEEAEL, Py G RATI A%

ARURAT B 2 RAT AR R K S RBGE S 2 ARl R A P i iR 4
Hh IR 2 R R A, 2 M P R M AR S AR O E » IR SE 4 RS A

3-3-13



i L RBOUL S s

UORATHIRAE N (AT WhRIRAE « o5 o~ w28 i v H 22547 H e R A
IR BB WA SRR EERBUR ST, A UCRAT YR A B iR
%,

AT R ARA S 5 AR AR E N RRAT @M Te T iR, B2 HAb kAT
X G FEA 4 I A AT R G AR RN AR DA AR TR i) 4 28 0 R ARAT B SE
A AR IAVRE R GORAT AR RIS Sa 0 7 2= A AT, T2 w428 IR I 2k [ 3 A
FATIRAM CRISE M H AT 20 N385 H A RIREEAE G334 i) 80%) A A
K254,

() ZITHE

AR YRR T8 X RORAT B I R AT B H IR S8R 08 4 SRR LAR AT A i i
[F] IS AR RO AT BB AN I AR ORAT R A FlS A 30%, BPAEIE 33,974,340
B CEAR%D, FFLAHENE N 26 T AR UORAT M R SO et ERTIRE
N, B RATHERAEAR IR RAT IR AT i i 2 v EE s 2= R RS
HH A B 2 F AR A B AR R 2 IR AT I R SE Bt i, 5 AR AT R4
N CEABIRD PrRIHAE « A5 AR UCRAT A7 Je 25 DR B 45 USR8 A SRR AT 41k
U B EESR T DLHEE R, AR CRAT IR e S 00 s B 45 4 N 1 2

AN FERRER RN T HERAT AR ERE B BANRE
YA« Bl (eI AR AR R S BRI B S I AT Al Jir PR AR R AT
A2 Fi) e IBEAR e 2R AR 2 B AR UCRAT A A AL TR RE I, AR IR [0 R 5 3o R RAT IRESR
IR AT B P R AT B L IR A AR R 5

(7%) REH

AREAT RG> > TR AN I SR A AR AT AR 2 HkS 18 4>
WAL HARRAT S GOANWII R A A RCRATE R Bl 6 S H WA S
ko VEENEML RS TE SO RS A UE I, IREHE . IREMZTR)E, K
AT RUBRFAS U 1 170 K5 5 X BORAT ) e 52 4% b B UE M 2 AR A BT IR AT S
SE AT o A5 AT IR PR 91550 I3 WA ) o 5 L B A RN 7T, AR
o AH SR UE T3 T AL 11 B T L B R AT AR L TR 2

0

3-3-14



B IR & IE %

.‘.' HUATAI UNITED SECURITIES

Eri RS

ARURATEE ARG ARIRATHIIER R > FIE I GEA AR i A 55 Jir R 4

TN 2 =Bty IR RLRESY B IR R )22k
(£) ZHEZeNELHIE

O AR VR 5 R R BAT R IR SR 58
FIEAR I RATEF 2P H AN H EARRKAT

iASHE G 125,000.00 57T, 7E
I HT H N A FUBEN B0 5514 5%

B, MBEEE T G i A FBR o 7] n) 221 R FL T4 5 10 400 Ji oo )E, ANIRFEET 4
MR E AN N R T 124,600.00 /576 (& 124,600 J376) , FHLAHRERE M £
FKF AR BATHNEMCE SO N . RIRRATRISE R SR RKAT R G, ¥

HTLLT I
AL JIU0

Fs i B & BELH | AERBREREEM
1 | PCle SSD ffii i il its v S A7t 20 ORI A AN AR T H | 49,856.14 45,360.00
2 | IR AE T B v AT A B2 I A0 7 LA 35T H 66,680.90 61,420.00
3 R R G TR B H 3,220.00 3,220.00
4 | Ahriish B 14,600.00 14,600.00

=07 134,357.04 124,600.00

SEVEPINIRT, A7) ARG H B SL bR 2, LB B R &R,

A 55 5 T < BV 4% AR SR IE I RE 7 7 DU B 25 AR U5
T EIRTUA A SR R e, EARRIT HER &

B IUH « RSP S TUH KBRS A, ST &

<oz B o A i 0 S P
(J\) ke

AUCRAT R AERR I E T e, KRS ER B 5 .

(L) RERTEFARH

& ity

BRIHEE A, 275
RYE ST &P Hl, 1SR H MR EZSEEI, HEIFRZREFEREMA
Ao AR BLE A B

AR R AR 58 R G RAT B 57 58 BT 28 =) BJVRAF R 70 BE A F AR R R AT 58 il

R332 P AR A R R i L B 36

3-3-15




i L RBOUL S s

() FREZITRILAH

ARUCRAT P SR R RN B 2 R IR & 8 BGE I AR TORATH IR
ZHEA A B E SR BN AR E N RRAT IR IE . 2R
BT IR X A ORAT REAT R 2

= REATEAREEFRFLSHAIFERL. KRB

(=) REARERA

ARV 5 T AR AO 2 AR B R AR BLAR A M0 55 Bl s
T

B A : SRR IETF R ARAT AL 5 R A B, PRAFAR N, VRS2,
PAFIEEPOMLBARIE . 2016 I MR BTRIT LSS, Wt EES 51
T H R R IR BE B IR AT RATIRER SR S IRA T RAT ISR . P E S
RNTERATER . ARGERAT B IR AT RATIBREER « sl B8 IR T RAT B 22
PRARAT IR NI RATIRER - FRINERAT B IR AT RAT IS« IR IMERAT B IR AT RAT
PeEE s RIMERAT AR DI RATIRERSE I H s IS5 2 AL Sl fil 5 H ok T
(=

feom st HERREIETF BRI L S 2R a l, IRIFARER N, AT Amit,
o E A 2 TP ARk 2 By e 2010 SETIR NIRRT RAT ML 5%, B DT E
B2 5 H BRERREEAR R AT RATIER . AR BB AR 4 SORAT ISR |
JIFAED TR AIRHEAR AT RAT IR L JEsARB AR AT RAT B - EE
FFEB IRBAR AT RAT R . B AR AT RATIRGE A dhAR AT AT
st PR R AT RATIRERSEIH ;. B2 52K Bl am] kil Eh A
1015 N R AN = = = SN 1/ < T B B

(=) mBtHhrA
ARIH I IP N ARG H LRI S PO AB BT -

REHESGE: AT BT L LRI, BRAFIRTN, LEHF 2T
Ly VMR (CFA). 2018 fFIFIAMIFHEA BT AL 9 SR E RS

3-3-16



i L RBOUL S s

HOH A4 E B E IRATFRATIREE . REAEVE IRATFRATIRGE Wik E
KNI RATICER s BHBBARE IRATFRATIER - =M A E AT RAT IR
FEDH: 252 F ANl S5 TE.

(=) HALITH 4Lk
HAlZ 5A UGS TAFR I B A b s A0 Rk =R,
(M BRERAN

Bt ZH1E: 0755-8190200

M, ZREAREXBFESRITAREXKAZBREFE XX
EXEWALL:
(—) #% 2024 45 3 7 22 H, 4t EES 5045586 IR 5T A 7 #5145

B, KIREATHRARIEN (FAER) RRBEEUETRBEA ]l e 28Uk = I A PR A A
HERA KT ANIKEL 57,400 %, FeikHE) 0.05%.

BRIEZAh, ORAF N BRSSPl N . B EE SR MR AT
NECHARBBEAS . SEPRIz N . HEEESCITT et s O .

(D WEAR LW REBREEN, AT NSRBI SEhrzfil N, B
RIEEITAFAEFFA RN BIAZ BB . LB hil N BRI Bt 5 0L«

(=) #EAREHRERZEEH, REANPOREEARRNLILLM, #F, KW
F RPEBENG, AMEERE AT NS BR . SEbrz il N f BRIy
JBctiy s CARAERAT KBRS OB  SEBRHI N\ S B ST IR G O

(D EAR B PBEEH, REAREIEBR . LRl EESG
WG 5 RAT NAZ OB SPriz ] N EESRIR T A F AT EL 3R At H (R el Al ot

FIEILs

CHOBEAR B R HZEE H, NS RAT N A A ORI R

3-3-17



i L RBOUL S s

B REAKIEEDR

(D PR N ARV C A2 MR AR AN o IR 2 S IRIINIE SR 32 5 T AR O
E s MRAT NREBR . Kb N2 AT 7 RIVAE . S E, T 1 #
RAT NGEEROL I L T B XS AT ) 7L, AT 1 AH L AR P S e AR

(D DRAE N A AR I T AR IR SR B 3 IR 7] 2023 46 BE 1) 45 7€ X
FORATICERIFAE AR BT, AR A 18 LA AH LK) DR A7 AT AR S

(=) R NGEE, Bsp b, [TEOEIA b EE 2 WRYIRESAE 5
SHEF RS ETTME, HIEEZIFRINESRA 5 B B .

7 REAXRTRITARGBEMARESLITLEHREITT (A7
RY GEHZE) MahEHESS KORYNESER Z il E R R R IZEFRIU
BA

KAT N URAUESS: RAT BAT I S8R SRR P -

1. 2023 46 H 29 H, KITABIF T HE JmEFSFE RS, HEOET
T ART AT FFETREE R BRAT B FZA IR (T A A 2023 F 5 M FF e
WP R RATIEEL T RILE) (T /AR 2023 4F 5 [A) 45 8 X R AT I 2210 4 11
Z) (RTRAA] 2023 L MHFE X R RATIEE T R FIEUE T i & IR Y (5%
T AT 2023 4R JF [ HE e X G ORAT I SRS AR T S F T AT A B 2 R ) (R
TN B IR B S GO IR & IR ) (T A F 5 e BB E I
SAF RIS NI R Y (ST &) [ B X R RAT I 3 K B AL 5
ALY (T A A 2023 45 [R5 X R R AT IS M B A o] 41 . 3ERME e S A
KEMERAGEFINE) (CRTIIEBR A RSRAGEFH & 2P EAR IR RHEE X RK
ITIREEM R EHIER) G T EIFAT] 2023 5 = IRIEH I &R KL E) 2%
WE.

2024 F 1 H 15 H, RAITABIH TH mEFSH =k, HiGaE1
(KT A A 2023 4 FF [ REE X R RATIEE T B E BT RO T A A 2023
FEPE R EX REATIRE TR AN E (BITHD) (T AT 2023 5 AR5 E Xt

3-3-18



i L RBOUL S s

FRATEE T EERIE Ml 5 R (BTRRD) CGRTAw] 2023 F 1L [A%F &
X RRAT BER SR e AT PR AR s I (BATRRD) Sl

2. 202347 H 25 H, RATABIFT 2023 58 = RIS I AR K2, B 0E
T CORT A A FFE REE RRAT IR AR ) (T A ] 2023 421 )Ry
SENT BRAT B ST AL (ST A F] 2023 4F FE [0 8 0 5 R AT I S TR ZE AL
R (KT AW 2023 42 [ARFE b GRAT ISR 7 RIBE M HT R 25 IR D) (OF
T ] 2023 4 FE )RR T8 X GORAT I S S LA BE 5 AT AT M A B AR (R ) (R
TN F TR SR B 0 PG 0 0 L IR 2 1) ORT AR SR AR % E I
FAF A AL AT B ILER D (ORT2 A] I i 5 RORAT I B2 S R AL 5
ICZED (56T R 2023 47 FE )R 78 % GORAT I S B HA [m0 4R . TR it S AH
REMARERE) T IE AR RS BBGEF 2 2P AR FRE N RR
AT IEEEAR DG B AR (ORTARTE N AR M A RABAT <28 A 3 FE> 9 /03 L7
B ER) CETBAT<A R FEE>TFPHE TR H S0 M) Tk
ZE N T mARMOT EE E IR ) FWE.

i CATNEY GEHE) (LT ARRER RATHEMHEEINE) SE
RATN (AT R HE, RAT N HE PR RORAT I A AR LT
177 s B PR AR Y -

. XRTFRRESFLITETRIEHE LR R

(=) RREHRITHE (RRE) GEFE) HEXNE

1. RATAAUCRAT IR BN BT N R il e, RIiME 1 o,
B e BAT RISERUR s BRI AT 25 AR AURAT RS AR TR, ARAT AL S S NPT
WIS, BEBONS SRR AL, f5 6 CAFE) 58— a3 Nk ME.

2. RAT NARRRATR FRF X RRAT o« APRATIHAKH & ATFNF
A ATFTT NRAT, Fra GEFFE) SBILFRRIASHE .

v T, RAT ARG (AR GESRE) (0 M.

3-3-19



i L RBOUL S s

() RRIEHLITHE (LT AREELITEMEEIE) MENLITE
435 BF

1. ARE (LT AFHER KATIEMEBEIEY (LLTREKR CHRMEEM
E)) B —F AR ABRRFENRRITRERIERL

BGARRIEINNGE, KAT ANAE CHBVZEM IR B+ —4%Me FidAE
) R 8 X RRAT I TS T

(D EHSEIREERSHEREMIE, SFERKERRKSINT;

(2) BRIl — 40 45 i 3% 14 G i) RN 9% 583 A5 55K THIANFF A A b 2 T 35 3
A RAZ S FE IR AR 5E 5 Bl —FE W 45 2 11 s 9 LTS s B ek ek R R
B E R Bl —FE WSS S R RE R W E R, HREE
UL B ST} 17 A ) R B8 KA R 2 M) o A Y Bk o« AN VR R AT 0 B B R P= B2
FIETAE

(3) PUTESF. BWHEASLEHN QL =F2 3 FHE N 247 Bk,
B L — 2 BIESR AL 5 T g 52 s

(4) Eminw] sl HOUESES . MmO BN A R IR AR AL 47 A
LIRS ST B W i V2 B AR A T IR I o 3L SR

(5) PR« KB Nl = SR AFAE ™ A b iy 2 7] b 2 B #5252
HEER R A ERHIEAT N

(6) fdlt =FFAF L™ B 5 BB B A 2 2 A 2 1 B K 7%
A,

2 EMARBEERESHEMARTE (BRBEEMIME) B+ KHE

(D FFE B LBERAT R /Y R BEEAE, TBGEMME

TRAFNE B 1 RAT NIRRT ARV R 8 X GORAT B2 M ATAT Pl s T
SAE EHS R RS RIUEFERR, s, RRGEEREMRAITH
FIJG B 405 F T PCle SSD A7 il ots iy AL BT A AP AL H | ik
N AP O 7 R AF AL AT A AT VAL TR H A5 B A R GETH g I H A

3-3-20



i L RBOUL S s

TR BB, & E BN SR IR . LI E BRAERR AT BOA M

ME -

(2) AR, ARFEHER SRR SR, A EE
P AR T DL i 9 1 B %5 K 4 A

ORAE N B T RAT N SR T AR AR € X B R AT ISR I T SR S T AT PR 0 g
TEETURL, AR IRGFHEE BT G HNERAAT P JE KR T “PCle SSD f-fili= il
Fi AT R AL BRI AT AT 7 RN IO 42 10 Py S A7t A AL ) A
PRI E 7L A5 B RGP I H 7 Ak se s Bt e, BT EE LS A
KL, AR TR SR, R BRI T DOESEA frikse oy £ 2

FATE, e ERHE.

(3) FHEGTRUIH LM )G, A SR SEhris il N R Az H i H A
A BTG AL i EE R AR RE M Y [V S84 o SR AT HISRERAS B, B ™ IR
GlE S Y= L VA i

FAT NAZBIB AN, KPR NN R, (R AR T aEH S
A R JBE AR R 2 B BB I A IR [FVRF SE X RORAT IR T %6 AT IER TR, 5K
ITNRGE BN A ERATILBORIAS, AR eI H SEt)E, KA A
S TEMBIR  SEP AN B 4 ) A8 At A b 6 A R AN M R [R] b 38
Fro WRA VIR 5y, BCE ™ BLFN 23 7] AL P 28 WAL, 75 & EIRRLE »

3 AREATRE (HREEMINEG BIU+% “ EHARNISEERME,
FHAEMBENR, FRFEFEFERMTL” KHE

RAT NAUR AR 52 6 RORAT B AR NI 33,974,340 iE (B AKD, [n4E
ST GRAT B FIR AR I AR UCRAT B A "L AR 1 30% . KAT N TR 24
T RO [A] Y 2022 42 6 H 28 H, BE B AR UCURAT #F 2 el H (I 8] 18] B A~ >
T 184 H, H#ZE 2024453 H 3L H, AFIMIRGEL S CMEHTE, FER
H & 2I90E AT RS o DI AF & BNl E

RAT NAIR AR € X GORAT 55 B2 e e Bt I H B 58 28 w78 b 55 4 5G40
SR, FNERANSE M S5 35 e, SRER B e AN L 124,600.00 Fiot (3%

3-3-21



i L RBOUL S s

KO, FNERRAT G K555 5 e A HI 1 “PCle SSD A7l F il Fr Lo A7 fik
FREZH FIAIE A AN LA T 7 N SCAFE AR T 108 1 B AF A2 AT A 7 b A T
H7 A5 B R g g e B 7 Mabseiiish ot . Hrh SR 5t 1 T 4h i sh
P LI H AR A S A TRl R SR 5T & BT 30%.

o8}

R, AT NAERFAT R . BB aIRS . SFE R ek A% &
B, NHEVERLTE, JFRES B E RSSO, HI A TR iiish BT i R Rk T 5
LR BB 30%, KRAT ARG “ i m] BB MR GE,  £ PEAR E b 5,
ARFEFEE BRI ARME, 18 (A miEss kAT IEM & E
) Bk Bk Bk Bk B BBITER. BN
AFRMENEHE L ——IEZE ARG I E WS 18 5) T “HfEmhs, &
B E AR SO 7 R R Sl (U EAR S G B RE -

4y RRFATHERE (HRBEEMRIMNE) Fh+RFERIE

EW AT RN RREATIESR, RITH R LBRFE B AR RS RBIE 1%
f, BEREARNEZAEST=1TH4 . RITWHSASRIMNRRRRER, M4HE
¥ EFKKIMERE .

TRAFNE B 1 RAT NIRRT AR AR 8 X GORAT IR TSR S S 2 il
PR BEAR R 22 R, AR IR A5 R X GORAT JB S B R AT X B BN A B it VA
MERNESR BRI S B A A IR A R REVMRETE . BEad. MEa
Al SRRBEAMU T B, ALAT & E R 2 UE FEARIE N B AR AN A
AR, HARRIAREX RRAT BRI AT R 35 44, RATHR
A BB BB, E EIRRUE

5. ARFATHEATE (BRIBEIEMINE) ERHAKHIHE

EWAT RN R RITHRE, RITHENIMETENZEREEIT -4
X5 HAFIBEIMRE S Z N\ .

REENED 1 RAT AR T AR E X GORAT BRI TS ST L S = Rl
PR 2R R 2 R, ASURRAT I E A B H 9 28 R AR VRS € R RORAT IR IR
TE H, RATIAS AR T RATIE BT =+ 5 H 2R IRCEE A 5 20 1

3-3-22



80%. #i 7 FI IR E M B ME H 2 AT HIIR R AR TR S B ARG 1Y
A ZERRAL BREHT, AURAT AR BEAT AR B o AR AR 5 0 R AT I
S EAT AT & LR IE

6. ARRATHIR M EEH MG (BRBEEMINEGY BR LRI

FRFENRRTRENENEEEARITHER. EWATNIUMET
BAT RO I A% RAT IR -

EWAREESRURMFHEEMRITNR, BRITHEBRT FIBRZ
—H, RMEEHTUARTFIRETBRENEFSRUAEH . BREKSHR
WAEHERERITHER: (—) EWARKEBRBAR. bz NsE HaE
FIRBRAN; (2D B AWA KT HBRRRE LA 7 KRR R E
(=) EEUFIARITEAIRIS IR E

RAFNE B T RAT NIRRT AIRIAV R E X GORAT ISR TSRS S 2 ol
PR IR R R, ASURAT IR B H 9 28w AR VR E X RORATIRER IR
TEH, BRATMEAMET RATHE Bl 155 H AR BREREL 5 80
80%. #i  F B SR E M B AE H 24T IR A AR TR S BB BEA ARG 1Y
PCARZERRAL S BREHET, AUCRAT YA R BEAT AR B o AR IR AR 58 0 R AAT I
SRHE N RME A TS B IUE .

7+ ZREATPBARATRHEHE T AFE (BREEMIME) Fh+H/\%
HIALRE

FFFEN RRITRERITHERT (BRBEEMIMNE) FHEHEXB K
e LIS RIIE TR, BT AR NS DSEN 7 S e RAT MR R RAT ST &

HEQXRWHARH O KITHNEN, HENRTHEAMESEREN, AN
BEEMEGR, FHUBMEBEBLEMTARETERITMHRIEILT, BREHES
Z 5\l fragwe RN RN E .

RAENE B T RAT N RT AR RE X GORAT BRI TS SO 2 kil
DL IR K2 R A UCRAT BRI AR S, FAl R AT X GOt AR R 24
FRAEAYCRAT AL TR B e 1% A5 b UL I 2 R e M L R 12 1 [

3-3-23



i L RBOUL S s

RS RHE, RIESEMai RS RN (TR e, ARRITN &

8. RRKATHEMATE (HREEMIME) BRHILFHME

R ER RKAT IR, B RATERZ HEANMHAAAREL. RITHRE
T (BRBEEMRINE) BRHEEBE SRR, RNBMHREERITS
Rz HEg+/\THARREL.

TRAFNE B 1 RAT NIRRT AIRIAV R E X GORAT IR TSRS S 2 il
PAR AR R R, AR AR E X RBRAT ISR, BB ISR, HRAT4S
RZHEA A H AL HRAATHRNERBEE, BRATE R kN
NHAAAFEAL . EAE R RS S A UE N, AREIE « A ORAT X G
1R LT 2 7] 5E R AAT BIBEER A BT m & i B 38 IR AS S50 U AT AR S 1 e
IRy EIRIRARBUE %k BRI AR, KATR RIEFFA NI B4 4% o [H
UEME 2 SRS T I A RE AT« ARBATIF & EIRRUE

9. AREATRE (BRBEEMINE BARTARZNIE

FRFEN RRATIES, AR KHEBRBR EhRERA. EERED
A1 AT A SRR R 2 B E AR R ARl s A&, AR EEREEY
A A SRTT R RAT R RR P 25 3% B HoAb#ME

TRAFNE B 1 RAT NIRRT AR AR 8 X GORAT IR TSR S S 2 il
CARBZR K R, HUAS AR TR RSB R o, el i AR R
PEBBAS . SEBREI N BB OR R0 A AT X R A DR e DR A ot B3 AR AR TR £
WS ARV AT B B S I A et AR DG T [ AT X6 SRR IV 55 8 B s H At A

o AURATI & LIRE -
10, AREATRE CERMBEEMINE 8/ T-BXKE

EWAF FRFEN R RTRER B ET A RERBUR LR, B
FFEHh EE R & AR RE -

RAFNE B T RAT AR T AR € X RBRAT IR TR . HHRR R

3-3-24



i L RBOUL S s

W AR R FRUIBEE I, AURAT AN = FEET 2 =] 42165
KA . RUCKATH A LR IUE

I\ REAXTFLRITALES EHEHEES TIEMEARRAE

FreE R F Ak HE

FEARNKATEAR I FERIRIAR ] L LG 1 A e B EREN

1. FRg 2] o
3 H T S TR B

B BAT NS e A AT A "R L, RIS 2

A Nt M3 3
20 BEERATAIROEE | oy mmeirr g i 7 ABTSIZ A

B3 A F] SIS B S NEIR GRIINESRSE 5
3. EEPEEMBAT AV | IR LAY IRLE AT (S B A oG 5%, I
AT AR K

1. 2 AT 5 IR R L E R AT N AR SR i S Tt AT i B T
KRBHUEN, WiEEH AR SEREHEAREIL. RERE
LRI A R R A B IR 5

2. PEBRAR S SEBRERI L —BUT S N BU T SIS TR,
HUH DR F IO £ 1 23 w2 ARG A H 3 2B . 2
FAAEAR T T 2 R A 28 AR TR DA A oA 49 55 7R U A 3R
B LI

() P i 28 ] et 4wl R R 4

(2 Jo A b Tl 2 ] A L B et P 5 A 8006 15 44 5t
etk

(=) o el RNV N Z R RE LA L -

40 R HIUR R T U

U

IR BTN Z) ke SR T S S b M AT P
BT e . AR AREREN . REARA
FREE T TR, Beamdul, I AR ELRL ST

2. LUt A W NIREN, RIEARILRIEAREA
BHE A ARSI B, RIS B RRTE B B 2 AE 2 HE 15 H
WAZHUE AT R I & . AFIR RIS PR, ORAE AN
2 R A A2 5y Bl i -

(—) fAEE R 553G B it

() FBBEAR S SERRE N BRI N P 5 <6 o5 5
(=) AIREAFAE B ASEMAE IR

(DO AR PR fl N RGN . = A
PEHN GBI 5 2~ F R 2

(1) B REE DA R

(N 225 B DR N OB AT B % & K Ho A 00

5. Btk

E 5T N T2 58 AR 5 S B SO ML SO AF 2 T, SR
AT SR S IR 5 A5, S R A 36 SO 0 o
A, A A LR SO 24 J % A7 A IE
S AT I TR

6. A5 B R S

3-3-25



B IR & IE %

.‘.' HUATAI UNITED SECURITIES J:‘I—"ﬁ"f%ﬁ:ﬁ
o ESRER H Ak HE
1. FEJEAT DRI HATT 18] 7 70 B e 45 R AT N AT REAFAE S I
G TR IE 1, B RAT AME U BRI A IE ;157
7. BEEEK PR, [FAE 5 TRk

2. FRIEA RHER RAT NSRS A T KR A, T
SBT3 5 A 7%

8. MEECHE AL

A 7873 BRI oA b A LR S R 44 N B HE B %
A AT REAFAE RERC B iR 3 M i Bl R <5 1 vk
R L BE HABA Z IR, R RRE I ™,
752 5 Bk 5

9. HRARESE RS,
SE RSB T e R
SELE I ORAE AR

1. B S TARSWRE, RAENAE LT AR RS 2
HE R+ 5 H N EE R B af ki 15

2 FFEE W min, L AR SRS MR e RN, &
NGRS JEAT SR A R R S AT, IRk S5 it
filL i AR SE S I PR T AR

. EAtbiRRAEIR

p

T FKEARNKITARRBRE LHIRELSL

TRAE NAEZR A UE TR AN IR RS B MR 3 A FR 22 =] HHiF 2023 SR JE (]
R E R RRAT BRI R ET RS (AFHE) GEZFRE) (EW A RS RATIE
WHE PRANED GRYINETFAZ 5 b A FUETR AT LT s )y Skt M
AT RIE , RAT NIESF B A AEIRIINESR 22 5 e LT (5. BRI A IER ISR
TRAERAT NIIES: ET5E 5, FFARSEAR SR ORAE DA

(BL R IE30

3-3-26



-

(ATEIE, R (EREEUEF A PR DTE 2 7 58 TR YI T B R B B 3 A R
227 2023 S AR E XN FRATIREHE TR Lz EiifRER) 28T 50

W= VIVNE 60%

o B W
) 204 46 j20
RAEAEN. /J\Hy 727 ﬁfﬂ?%
R B
— 20044 5 5 20
PR B A %V 5?
a4 [

200455 520

/___
g
<
R
=
-~
1w

202t 5 g 20

s REA > \%

20044 5 H20

3-3-27



	一、发行人基本情况
	（一）发行人概况
	（二）发行人的主营业务
	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、净资产收益率和每股收益
	5、主要财务指标

	（四）发行人存在的主要风险
	1、市场风险
	（1）宏观经济波动的风险
	（2）市场需求不及预期风险
	（3）上游晶圆等原材料紧缺和价格波动的风险

	2、经营风险
	（1）技术升级迭代和研发失败风险
	（2）核心技术泄密风险
	（3）行业周期影响和业绩下滑风险
	（4）供应商集中度较高及原材料供应风险

	（5）外销收入占比较高的风险
	3、财务风险
	（1）存货规模较大及跌价风险
	（2）摊薄即期回报风险
	（3）应收及预付款项增长较快风险
	（4）经营性现金流量为负的风险
	（6）应收账款回收风险
	（7）预付款项相关的风险
	（1）募集资金投资项目不能达到预期效益的风险
	（2）募集资金投资项目新增折旧摊销影响经营业绩的风险
	（4）募集资金投资项目研发失败的风险
	（5）募集资金投资项目实施场地租赁的风险
	（6）募集资金投资项目新增产能消化风险

	5、审批与发行风险
	6、实际控制人拟通过股票质押筹集认购资金风险


	二、申请上市证券的发行情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）募集资金规模及用途
	（八）上市地点
	（九）滚存未分配利润安排
	（十）本次发行决议有效期

	三、保荐人工作人员及其保荐业务执业情况、联系方式
	（一）保荐代表人
	（二）项目协办人
	（四）联系方式

	四、保荐人及其关联方与发行人及其关联方之间是否存在关联关系情况说明
	五、保荐人承诺事项
	六、保荐人关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	七、关于本次证券发行上市申请符合上市条件的说明
	（一）本次证券发行符合《公司法》《证券法》的有关规定
	（二）本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件的说明
	1、不存在《上市公司证券发行注册管理办法》（以下简称《再融资注册办法》）第十一条规定的不得向特定对象发行股票的情形
	2、上市公司募集资金使用符合《再融资注册办法》第十二条的规定
	（1）符合国家产业政策和有关环境保护、土地管理等法律、行政法规规定
	（2）除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要业务的公司
	（3）募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、显失公平的关联交易，或者严重影响公司生产经营的独立性

	3、本次发行符合《再融资注册办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定
	4、本次发行对象符合《再融资注册办法》第五十五条的规定
	5、本次发行价格符合《再融资注册办法》第五十六条的规定
	6、本次发行的定价基准日符合《再融资注册办法》第五十七条的规定
	7、本次发行价格和发行对象确定方式符合《再融资注册办法》第五十八条的规定
	8、本次发行锁定期符合《再融资注册办法》第五十九条的规定
	9、本次发行符合《再融资注册办法》第六十六条的规定
	10、本次发行符合《再融资注册办法》第八十七条的规定


	八、保荐人关于发行人证券上市后持续督导工作的具体安排
	九、其他说明事项
	十、保荐人对发行人本次股票上市的保荐结论

