W TRIRR: BBt T WEEAREG: 002121

YT R RN R A R A F]
2024 SE I EHIPOERL X
(FEZH)

—O0Ii&E+—=H4



B B
PN/ DG SN e SN SR S N7 7 N I A S B T A ey e s N PR S e
RIR B KB, JEX e ERAE . e BEEARSE AN R VR DA

Rl

L AR R (e N RSERTE A 7)) (e N RSERTEES %) € F
2 F ) B E B INEY (RIINEZFAE 5 B A F B ERRES 1 59—
S IPELY) S A ATBUERL MUV SO DA IR I T R R 3 A B
AF (URERR “BHERT” “AR” B0 “ARAF7) (A FER) A KR E H
e

2+ AERL TR R BRI O I SRR . RS R G A\ [ SR R
TE ) RAT AR A TN R A R 5 i 2

3 AR TRIAUSZE T BB AT G e S AU B bR I I S B 5,312 5
B, EAREITRIFE R A S H A R A SAT 1,660,816,688 I 3.20%. Hor, &
AT 4,250 Jifi, AARBU TR R A S H A A JRA LSS 1,660,816,688 JK )
2.56%, i AREURTERIAAE T I SR IAALE S 80.01%; TIER 1,062 Jif, diAEk
it R R A S H AR B A B 1,660,816,688 B 0.64%, 5 AR RI#14%
TIEEFIABLAEN 19.99%. T 82 36 43 AR ek A W0UBh THRIH0 2 7 1 S AL 2
20%.

FEABUR HRIZE 20 45 24 H Z=BUBIO R 58 Ul S BT RO, 2 A7) R A
PEARNFUEIGREA IR MEEELR] . ARG i . MO S S e, ISR
BB K ITi F bR (B S BORE RO L ) 1 B

BB ARBTG5 ATEA SOHAN BB R T K& i
PR SR AR T A F A S A 10%, AU T I A A AT — 44 R
G I A A AT BOW P I SO T RIS IR A R R SR T AR A ] JBEAR
B 1%

4y AR T B SUa NBON 124 N, NAF (5FAFD EF. &
FEHAR HOEEANG ORGSR, NEAFMESR, KH, 5
MECETHEA AR 5%A E B IR AR B brdz il N S e . ACBE. F 2o

5. ABIITHRIE T IR IR (SRR T) ATRUNME A 4.47 J0/6r - Uil

2



X GARTZ VAR A7 B S R /R AT BRI B T, 30 78 rTAT AU Y DAT ALY
IS 1 o ) i ZE (AR o

FEABRITH R B R0 2 H =B R 58 OB IIRUT RO, 45 A8 R A
PARNFUEIGA IR ERAR] BERIR B4 B, IRESEHER, K
ST AT AL AR SR 2 1 1 %

6 AU THRIA RO B IR BUE R T H R 2 UR R RS 1B SR AL
AT EER 2 H ik, KA 60 MH .

7 AU TR E AN TR T B S AL S A A 23 0 D B AR SR R T 2
Hitg 12 4MH. 24 AL 36 N H - SRR E AT

IR T I SRR T RO B & AT AU 8] 22 HE i S s -

HEIR SRR 2 MAEREN S HEEE
UER T e H A 24 M AR — N2 5 H Ak

F MR 40%

HEXRE TR 24 MHIERENZ 5 HEEE

A‘—/\/"‘ H
BB g 5 i 36 A HURUE— A2 59 Ik

30%

HE XK TR 36 MHIEHREANZ 5 HEEE

55— N4 H
BB | 52 Fl e 48 A R — A2 59 FIE

30%

A PR I SR IIRLAE 1~ ) 2025 R 55 = R SR AT T, I T [k
SEIABUATBU R A AT RO 18] 22 HEan R R fras -

BT e 12 A JERE AN S H R £

/N7t 0

BB | oo o Fl i 24 4 R E— 20 5 FLUE 40%
s 4 e b N b AR m

e | EFEETRRAE 0 A R |

Tl HIE 36 MAREE MRS H Ik

B A3 Tk 36 AR E NS iR £
T e HIE 48 MA R EJa — N AE 5 H ik

A TR ISR IIRAE A~ 7] 2025 SF 55 = R IR R T, W BT Ik
SEIIRUATRUY] L2 A AT B 18] 22 HE QT R PR -

B =AMTRUH 30%




B B AR B 18] 22 HE AT AL LA

s AT RN B R T 12 4 H R E AN S iR £ S0%
i T e HIE 24 DA SR — N5 H ik

) T T T 24 AR 2 5 R T
AT ~ . o 50%
BB i e 0 P 36 4 HOBE— 205 HUE

8+ ] JZH FNSTE A% K

ABNHRIEATBIIR) =S THEE A, AT S5 %, B THE
FEFERL— IR, LAIE RS % HARE S xT RATRR AT 2 —

B SRE $3%F BB 2 ST % A AR A R R R -

TR Xt REEAZAE B WS B in
| T 2025 4F EINARLE 2023 FEHIK AT
HOBETHIBE | g 43%: I RARIET 02 127t
WIRU K TER % T
MR AR (35 e » .
RS E A EA 7 T 2026 4F B NAH B 2023 K ANE T
et R %
) 5 =MT 2027 F BRI B 2023 E 1 K AL T
U 150%; FZFFNEAME T 3.7 /27T
R4 T g R H—MT 2026 4 %ﬂkq&)\fﬁ‘[ﬁ[ﬁ 29?3 ﬁziKKTEET
WKL GRS B 90%; FHEZEFEAMET 1.1 147G
IMAE AT 2025 4F
BEFEMEW | A7 2027 VIR EG 2023 4R K AL T
B AT B 150%; ZI%EFEAMET 3.7 1270
BHEBERBRANTEIRTERECA X "~ L
_ W, == N
BN B A% X RLA T R T AT A A
24 X<70 B Y<70 i N=0
2 70<<X<80 H Y=70 It} N=65%
24 80<<X<90 H Y=70 I N=80%
24 X=90 H Y=70 It} N=100%

TE: QL BN 2% T LT AR G IFRERZE W “ RS RE” 1]
S BT A RS IR IRR Z AR T B A R BRI A 5 BR 5 ML S5 A% 4R 22 AT



FRHATE P AL E AR AR BB S AR SR AR 2 8 P40 ) <

QN FEFEbR AL BT T U T s X= CHERZAE BN 1R 52 brik B E /2% 14
JEENMVINSETE HARMED *100, Y= (5L AZ 5 R SLBRis e/ %5 1 4 B 25 115 )i
HFRED *100.

9y WURIR B NETH ST FE L EE R

PR RSN TH B 75 A2 AR 2 5] A B S R0 AR S 2 S, AR AT B
St I 2 % 4 FE 1A 28 4% 485 B 2 S NATRLLL] (2D o D AN NGB V58 4
NS, A. By C. D M55, SMEAMATRUE AT

NG R E% FREEETH ANERG
SUSTE S A B C D
N NATRLER] (2D 100% 100% 100% 0 0

o R A F RN SE AR, RO RS N 24 SE R i AT BRI =
AN AR RIAT AU X 2 R R ATATALEG] (ND XA N AR FE ST 5 R b
FATALLEE] (Z).

Wb 5 24 AT RIAT LI e S A R 2% A% i R A e AT BB e 56 42 AT B
H A m RS, AFEBEE DLEFEE,

AR AR A% Y AR TE A T (2024 4RI ZEIIRCER R St A%
ML) AT

10. A FIANFLE € BT A B BAGHBE HE M%) 55 -G 5HE A ST AL

BRI T S .
(1) AR 5 2 TR S BEE N & T RS 2 B LB Joik
Ron IR TR

(2) AT — AR S50 A BT PR R M 2 T R 5 T LB
TR IR T

(3) EfijEmil 36 M AW B R EGEENEM . AR ERE . A REET
A 7 BE I 5

(4) FEE I E G AT AL

(5) HERIE I 2 A E B H AR .

11 Z5RF0TH IS A ORE A A N F . MALESR . MG T
A7) 5% LA BB pr BIBZR Bk bz N LA . SCRE. 7. Wb 5 &

5



(b 2 ] Bl B A% 285 )\ S IRE , AAFAEAT OS5 1T 571
it

(1) Hilt 12 A H WHGIETR 5 5 A s N ANE 2 N ik

(2) il 12 A AR IR 2 S IR AU A E AN 2 Nk

(3)filr 12 > H W IR ESE A AT b B R 2 A LR AL AT BUE
SIEE PRI E YNy

(4) Hf (xrmik) EMMHHEAFEF. SPEEN RGN

(5) FHEMMENT S 5 B2 =] A T

(6) H EHIE I 2 A E B AR .

12 AW R ATTEIIA GARA BT A R BEHRIRUTBER BT K
HAAEATE A 55 52 B, BRI IR AHE LR

13 pal R, A THRIAR S BRSO AR B 8 IR TR
e N/ R

14 WXt RARVE A5 A m PSS IEE SR R RO, R IR B
BRI, SR E IR T AT A a2 R, B BB AR SRS S 48 3
PN AL RE L 2 UR P MM Bl BRI 5, 5 AUl T R sk s 1
S A a R IE A

15 AP 48 28w AR 2R o) HR R LR L i 5 R St

16« BEARKZHUCESE AR THRIZ HE 60 0P (3R 2 2611,
MEEAF R E IS, N FPRHZ AN R E A IS 20 B IR IR T Ui Rt AT
By, AL, AEEMRER. AFREEE 60 HAN SR IR TR, M
S AR R AN Re SE IR TR, e bk ST AR TR, AT R S A R
R MR R A E BB E B AME) RYINESRAZ 5 B L1ii 24w B A A 4
Fa5 15—k 55 B ) e AN B G (T AN THERE 60 H A, TR &2
SR IR 3% ¥ H A Rl S SRR RS HU0EE A 12 S H WHE .

17 AW v S i St A 2 S 20 /BB AT AT & T 26 AR I 2K



BB BB .. 8
BB OABRHRIBRISE ... 9
BB KB RIEENM ... 9
FIE WENROFERENEE ... 10
BhE BRENARE. HERMSE ... 11
FAE AWEBHRINER. #FE. S0, TITREREEH. ..., 12
FEE BREAATRE BATRMEBETE. ..o 13
FNE BREHRBTETREME 15
BT RS E AT AR SRR, ... 19
BHE RESRATHEE e 21
B—F ARARTREIREBEN SATEREF. ... 22
FH_E AF/BBRREERARILSE 25
FH=% AT/ RRERSIAE ... 27
g L= 29



B—E BX

PUN AR AN TERF R, AEA SR BT IR 8 X

BT ARF A F]

VRN RHi Fh TR G R 7

ARl AL

RN RS H T BB A BR 24 W) 2024 4 IR IIBGH i -4
(F 5

SRR HARL

N T RIS GAEARK — € HIBR A LATRSE 58 A A Ao 1
W SAS o m] — e R R KRR

i TIRIE

AT RIRE, REREEIIRN AR (AT #
F WPETAG . RO R ODBAR /LS N 5y

#¥H

2] [T RI% T IR B, =7 HaU83E 5 H

BTk

23 ) [ A% T BRI i R FX) Sl ot S 8 S 2 =) e 473
s

RS

B BRI T2 B ZE pra B AUT R EE e R 2 A ik

SR

SRR S 8 e 2 H A2 IR AT AU H 2 18] (¥ 1) B

TR

PR GARYE A TR 0 22 HE, AT A8 I SR IR 3K 2 ] A7
AT

AATALH

Bt ST DOTaaAT ALK B, WATRUH A8 58 5 H

TR

WRIEA BRI, B GAT BB 0 75 L 1SR

EHE

YT R B R A R AR HHE S

AR K=

BRI RHL R A IR AR AR RS

(AFRED

(P NRILATE A "))

GUEZFI%)

(e NRILANEIESRE)

CEPLINED

(o ] LB B M%)

(AR )

(HYNEFAL B Bl m] BRI E TR 20 15—k 35702

(AR ERE)

CORYNTH R T RSB A IR 2 7 &R )

T EEN 2

RN I S R A=

TS5 T 25

BRIIRESF A 5 i

FieaF A, 25N

o S5 1 G A R AR A AR A

JG. JiTt

ARM. ARMAT




FE AWENTHRIE H K5 R

NFFERSER N NG BREE M, @A N w2 R B, eS| AR AT A
A FEOT R BRI GG, SETHAZ O BRI AflAZ B sa 5 7, SEBL
N BOR RIIRER A2 (e T FRSGE A R I RKIE RE, IR A FIK
JRAE AN ZEE HARKISEEL, L7870 PRI AR M 2 O HTSE T, 2 FIHZ IRCaE 5 ok
PR EI, AR (CARNE) GEZFE) CEEINEG) (HERRERmM) 50 K50%
B ATEGERL. BIVETESCIR PR (aml ERE) S5 RMUE i E A THK .

B AR RIKEENA

1. BERRAR NN A NS BOIN, 57 8 B EA TR Seit . A28
ANZZAE o AR K 2 R DAAE LA PRV ] AR 55 AS Sl v AR 5 BB 70 B I 57
-y

2. HEHREABEBBTHRIPHATE I, TS ERE RS, 7
ST FEIT A TR, A R B R S H A L& M1 H %, IR AR K
ARG A 7 BEASR TR A S S

3. WA TR BB LR, R AR TR A A T A R
FFEER R, RBAAAEPRIHF X7 LA mMH AR E N WFEIXAR
BRI S 7 AT A A VA AT TS L RS S AIE S 52
Gy BT B 55 MU BEAT BB, I HLAR BT AR Bl S ) 44 B AT S 3R AS Sl
TR T R AE SR B AL

4y A FEHEBAR & % OB BBl 5 % 2 et AT AR i), S
MR BT SRR G AR T 2 SRR, AR R E A R e i
IR 2 B PR R RN I

5. AFERIBUIN RAE BT, W F 2 B A B E
PR RIZAL I 1) 25 A A2 15 ol A R WA T I » 5 2 ] [ B R A% A 2 5
AR L HAAE R, T B[R AR WA

6~ PN RAEAT (R R AT, M 3 2o I il AR B ALl 1l v 5 B9 Sl et
FAT R R R 26 A2 15 Ot A R W i

9



SENUE BRI SR e AR YR AN B

— BRI R E KR

() BRI R E 1

AR GARYE (ARNEY QIEZRE) CEHINE) (HERETRE) &
R ATEGEM RSO (AR B A SCHLE, 456 A Al Sbrth
{0 TR 2

() BRI R0 52 B HR 551 e

AU RIBUIN N ATF (FFARD FHH, mAEBEANR. ZOEBAN T K&
B ARNE S N e W FRFE AU TR P SAE R, B S % %
BRSPE AR, HFEATMHESLHE.

. BRI

AT KB BRI 124 A, A4

1. ARIEHE., SUEHEAN R

2. AFREODEFAN R ORGSR

LSRG S, AR A TSI E S R, AN S B A TR A F 5%
A BB BB AR B SE Bz i) N R BC A . SCBE, Foeo LA BBUIX R, AW #
FOR i 8 BN AL IINEE 2 A [ AR K 43 28 A W) #E s WBAT o BT SRR Rl
IRAEARB LRI B N 5 A ) 8 7)1 A W 28 55 ))& TR B0 4 A iR
PRIR IS HL

=\ ABEBONABURDTHRIBUR R R KT

1. Bl 12 /N H WAHIESRAE 5 BTl e ANE 2 N ik

2 R 12 AN P ENIE 2 R CUR LR 8 ANE 2 N ik

3R 12 A H B B RIS VRS AT el o B 2 A R S LA AT AL 1
B R A58 N A T

4. BA (AFERE) M MAHTE AR ESR, My A R

5. FEHEEMME S S 5 B A w1

6+ EIIE I 23 A E F HAD A T .

ANTEAWURD THRI S AR, U S B EAR R, AR LR

0

10



Z 5B RIBOR], A DRI 1 ARAT B B 2 IR

VO BomhxT 5 I e A e %

1. AtlamFELHE LG, FFEAF AR KA, Eid 2w Mk
o E HARIRAR, R A AR AR R A AR ST, AR T 10 Ko

2. Al HRI U R A AT R, IR ARE W, FHEA
AR R 2 B AT T R 5 3R e T e Ul X R A% B R S A R R DL
Y. AR R EF BRI R4 IR R A F I F L.

BLhE BREPNERE. HEMSE

— ARBURD TR IR R

AP TERIPE F IR IR 1B SR AU DR 24 =] Tl U 5 E 18] RAT AR A R NR
A 380 52

=\ BTRESHHE

ARV VRIS T BB R GBS SR B bR (R B 52 i 05,312 75 i
A B TR S A H A B A S 5511,660,816,688 % 113.20%. HH, IR
T4,2507503, SAEUTHRIFE SR A H A A R A S E1,660,816,688 % 1]2.56%,
o5 AT R U3 T I 2 RS B 180.01%; TiEE 1,062 7548, 5 A it & &
RN H A TR BVE,660,816,688 5 110.64%, 5 AU T 400 T B SR 1AL
SH1919.99% . T EH H 43 AR I AW v RIAELER T I SRS H 1 20%

TEABHUR THRIZE 045 24 H 2= BURh A R 58 Bl S IIBUAT RO, 225 8 7 R A
RARNFUEI A IR LA S v s i RO e, R AT
BRI R HRR (R B S BORE AHORH L F) 1 5

= BTHREINSEFRL

AT SIAULAZ T (10 15 SR IRAE - SR S 18] ) 3 BC A Bl i 3R FToR -

RENHDEE | SETREHARN | S2FEWEK

e e it AL KR HA

ZEE S 5857 300 5.65% 0.18%

WG 5% 120 2.26% 0.07%

11




T4 HESTF 90 1.69% 0.05%

BOEEN R O ARNES A R 3,740 20.41% 5250
(121 A

HAE T EE 4,250 80.01% 2.56%

T 1,062 19.99% 0.64%

CaZ 5312 100.00% 3.20%

E: ERPEUES S IBEAE RS By 25, 2l 0E TG

EANE ARREITHRINERH. BFH. SHH. TITRAMEEH

—. B

AR TR ROW B B EEIRCE T E R, U SR B S A A
HATALERER 2 H 1k, KR 60 A .

=. 8#FH

AW TR T BAEEA TR A W R K s DU AE S 60 H N A A # 5
Sy, BTHLIANZSH.

H A A B AR K2 B BCEIE AR T RIZ B2 60 H A CHIRBAL G 26 141
MERAF R GRS, AR I E H 200 B IR T IRl x Gk AT
BT, FEEREIL. AEEMCRT . ARIKREETE 60 HN MR IR TAER, R
RN FEASRE e R R, e &k SR AR TR, RISk
Mo MR CEEINEY (ARIRE TR MUE A M R AT 5AE 60 H
o THEM IR T H A R EFRERA RS FHOEE 5 12 MK
e .

=, F5H

AW R R TR 452 T I S AR SR I 43 0 Dl B A R A % T 2 H
L1270 H V24 H 2364 H o SRl SR HE AR v 3R P 1 I S SRS Ak
TR B 55

. mI4TALH

B SRR A4 SR S T DA RAT B, AT AT H AU AU v R ZOH A
Mz2 5 H,  HANE T A EE 23 SR YINES: 2 5 BITR e AR A A4 7 AL 4 1

12




Bt S AHEIBUCE ROP AT RS B, JIBCA RON4 AR, SRR E AR
AR B IR SAT AL, A FTES

fi. BEH

SRS IR AR X Bl B AT BUR BRI SR AT B L BR ] AR s ] B o

AR UE IR CARNE) GIEFF) SEAH SRR E A (2
] EAE) AT, BAAHUED

L WU RN A R E RS SE BN TR, AR i 2 IR,
£ H AR I i BRI AR i Jm /8 S A BB BB O NS L iy
FFAT A w] A 2 B 25%; £ BB FE N, AMFFARHL TR 1A 2 7 B4 o

2. Wb O AR EHEM SPGB G, R R A A mBCRAE SR
Ja 6 NHASEN, BEESEHE 6 MHWICEA, HtiRlias HA X7 A,
AN ) R RIS [ L P A

3. AT TR RAW A, AR CARERD CGUEZRIRD) SEAHORIRAE . VAR
RNVEPESCAFAT (A m BERE) PO & ml S A 208 BN A et e Lk i A7 0
FERAE T AR, KB 3 il oxt e i FLPTRrAT (R Rl IR N AR R RN 7 S 12
BURHT (ATRE) GIEFHE) SSHSGER. . BVEE ST (AR SR 1)

ME -
FUE RESRBRAT RN RATBUIHE I < J7 ¥

— BTFREHIREATMNH

AP TR T BB (SRR T) TR 4.47 Ju/tr, RIFED
AEATBUERAFIITE DU T, Sl SRR Bk i S S BUIA EE T AT BUH A L 4.47
TR/ ARSI K 1 e m] A ISR BRI o

= BRBETRREBIBUT A KI5 2 T5E

BT PR BUT R AR T R R i 8, HAKT 2
EE

Lo ARBUTHRIFE R A ST 14385 H A mEEZ 5 Gt 1 A58 5 H ik

SRR G VBVET 1 N3 o HIRER A i ) 19 90%, BRI 4.47 JT;



2. AR S 2 &R 20 N5 H A RBEE S0 i 20 225 H
P S22 5y AT 20 DA HIRERAS 7 id ) 1) 90%, kRS 4.21 Tt

=, MBS TRIBEEHBUTEUME KR 77 %

B B0 I S SRR AT B % 5 B IR T B 0 ISR SR AT B — 25 T3
B B0 B SR IR T R AU A TP 2 8 BOE RIS, JF IR FIE 0.

VU s -G ki B

AP A SRR AT BN A SRR E 325 0 (1077 3, IR IR T B #% [
ENTIEIIE, & MEREA IR 4P ARG ARAE K, EETXARK
SRR H S5 AR5 AT N FE B AN AT, ARG il -5 240 RO 35 (1 Jir D 11 7

O3 EILEE TR RGN fif B U B AT b PR K SR AT ML e A A,
DA T NA [ R R K o 22 7] 75 2R € 0 B RIAAZ Ol T A 5, R
FE N FHEARRATI AR R (5845 /7, 1o IREBGUah TR R R e 1% Lo BT A S5 A% 00 N 7
MR IR o GG BB L] 5 U i A BE BRI 2 =) BN REAS « Bk A
LA WEIF AR RATI AT, FN R AR R SE G0 . SEIL R4k
JEE ) 2R o AU TR T AU R AR T AL A E R,
TN N m BNV SUNR RS FAT LR R A% 0 5% 1, A MU 8 70 N 5
ARG 23 ] F 5 Jee LA B ) s 5 3o

N PRUEBIN R, HESHASSRD TR (NGRSt ARl TR 33 7 BB S0AL
HAT AL RS T ZAT AT E, 255 7RG T s = 0, JRai &
) SEBR AR SR I E 1K o A UCE W7 AL AR BOR I R, JRULES 1891
HIFRZAR R, T EEURIN GORFE FRLRESHIE MGG, A ah TR Bt R I 5
M BESRAHILAC

gi b, AERFEMIRIEEE IEVE SO SRR B, BT RIS E O
ANA RFF AT FIM S 0. ded A ml AN s A A, SRE 58 T
& ARDESURGEEE R, € BEEIABATBUN R B €M T30, DA
BARTT AR E TS RE /1 B IFEER R RE DT, A ROR A A 2t « 24 =) A 2d Al
LA NFIZRESEAE S, AR5 3 R QTR FFHERE 2 7] i Iz A i

Fiv BESIBATRA B TR B

FEAR BT R 5 2 T =4 H Ui S 58 OB IBUTBOYIE], 45 2w A

14



WARNBUIGBA . IRARBERAA] . BRI Ae e oo, IRESEFE, IR
SPBLEIAT B AR SO B [ R 2

BNE BREIRNE T 5T

—. REMIBHER T &4

WX R TERI I 2 RS, A Re R i S AL

1. AFREKAECL TR

(1) BIE— AR FE 55 2 THRAS BrE M2 oh i HE B A 2 B e v
TR B R

(2) BT — A SR FE I 254 At P S R Bl A 2 U R A s o LBl
AN L R A

(3) EifEit 36 N H W H U AR FEE I (AR ERE) . A TFK i ik
AT R 43 B S T

(4) VERDERIE AN AT BRI 1

(5) H ENIE I 2 A A A .

2. BN RAR KA 15T

(1) fix 12 S H WBAIESFAE 5 Bk e AT 24 Nk

(2) $pdlr 12 AN H Wb IR 2 B LR H LA A 8 AN 4 Nk

(3D fdlr 12 A H A BT RS Vi FAT e o FEHIE e 2 S FLUR EE LR AT B
T B R 28 N H it

(4) BHA (AFNE) AR IEARESR ., M EHARAHIRN;

(5) VERERMME G S LA " B

(6) A ENE M £ A e AR IS T .

—. IREHIBURAT LR

WU X GAT A L SR I IR S S T 6 23 ] B3 2 2 T A

1. AFARKRAEWM T E—1EIE:

(1) I — AR EW 5 2R S ad M 2 vt R 5 5 = W B 6%
TN LI B TR

15



(2) BRI —A S VAR FEIE 554 it A s 2t e v b o o H D L 5 5 e B
BN B R

(3) _Erifamin 36 N H WIS RIZIEAEM . (AR ERED) . AT Kt
AT 53 BB T 5

(4) FAEE R E AF AT AL 1

(5) HEE M 2 DA E I HAR B TE .

2. B SR KA LA —1E T -

(1) #2124 A WHEIEZFAE 5 Pl g A IE 24 N ik

(2) #5124 A IR I 23 2 LR LR A 8 AN I 4 ik s

(3D fdle 12 A~ 3 P R B R i v2ads RUAT A o FRIAIE i o A FLUR HE LA AT B Ak
HIE PR R I =y 18

(4) BA (AFNE) M IARIEARESR ., Smga BN R M;

(5) FHEHMME NGS5 Eli A w] A

(6) HEE Mg 23 A E I HAR B TE .

3. AFEH L SE AL TR

AW RIEAT B = AT HEEE T, ERET S5, FARTHE
FEER—IR, LAEBNLSTHE % B FRAE U GATRRA 2 —

IR TR T B S R & A B S8 i H AR i N R P -

AT St AR WS B R
vy | 0 AT 2025 4 BV EE 2023 KAV T
HRETHBES | 43%; ERHFIETET 02 1270
B TR T
BRI (B | e e N .

. T MY EYAR L 2023 4E K AL T
BEHAEAT |y 2026 | 0w R AT 14 125¢
2025 5 =2

B4 0k 7 T4 B ‘
! 2?“& BT | o | ERHOVHIE 2028 FAEKRIET
A 150%; FHIFFNEAMET 3.7 12C
MR THBER | M7 sog6 i | EPUPBOVHILE 2023 4K AET
AR G R B 90%:; EIZEFIEAMET 1.1 1270
IMENT] 2025 4F
EEBEWEE | BT — AR L 2023 4E K AT
AT D B 150%; %8RI AMET 3.7 1478

16



BB ERBNIEIR TR EN X
ERIF AR O Y

BBIAFEX N A T R HE TR B N

4 X<70 B, Y<70 i} N=0
2 70<X<80 H Y =70 i N=65%
24 80<X<90 H Y=70 i} N=80%
4 X=90 H Y=70 it N=100%

e OB BN fREH T BT ARG IFRERZE WU

“EARZIFFIE " 1R

LI T A A IR R IR T T FBCR A M 2 B 5 W 5 R AR R TR AR
AR B ™ (AL B AR T A A SR R AR 28 P 40 & 1 0

Q@A TR EZ BT F 70N s X= CHRZAEFE BN SE 05 52 PRk i fi /25 1% 4F
BEENNIG IR HARED *100, Y= CBRZF BB %15 M S8 Priks AR/ 5 1% 5 P 2% 115 M

HFrED *100.

4y BINR RANJZ T GBI EER
PR RASNJE TH 175 12 AR 23 7] A B S0 A% AH SR BE St AR 3 AT B

Sob . 2% K% 4 PR 2% K% 45 SR 2 N NATALER (Z2) o B A NG o0 €
NSy A. By C. D AAER, MMNEAATAUERL T :

E o G Frye Tt Ny
G E S A B C D
WINT AN 100% 100% 100% 0 0

N T A F R D ST E SR, U SN N 244 SE R i AT BRI =
AN RIAT AU X 2 5] J2 ARG (ND - XA AR LSTR85 0
ATALLE] (2.

BT G AT RIAT AL i S5 A R 26 A% J5 R AN ReAT AL ERA e 5
AR, ArEE S LEFEE.

AR B AR A% A B ARAE A ] (2024 4EIEEEIABLEUR TR St % 1
HINE) PAT

5. ATRLZHE

FEVATRCH A, A8 BIAEUD THRIBLE AT BUR A SRR AT ARYE T kAT
B2 HATAL

AR T BB T AU S B AT U 1) 22 HE R 2R R -

ALY,

17



MR

HEXRE TR 12 M JERENZ S HEEE
AT e H A 24 N H B — M35 H ok

40%

B AMTRUY

HEXRE TR 24 MHJERENZ 5 HEEE
BT e R 36 N H IBa — 5 5 H ik

30%

B=MTAUN

HE X TR 36 MHIERENZ S HEEE
IR T e 48 S H i sa — 5 5 H ik

30%

A TURE I SR IIAAE 2 ) 2025 4R35 = AR SRR R0 T, TR X T I

SEIABUATBU R A AT RO 8] 22 HEan s R s -

MR

H IR T e R 12 AR EANA S DR
T e HIE 24 M A MR35 Hik

40%

B AMTAUH

B3 T Ak 24 AR E NS B E
BT HE 36 MHIRERE NS H I

30%

S =M

B3 e Ak 36 AR E NS Bl £
BT e HIE 48 MHMRE— 135 HiE

30%

A PR I SR IIRAE 1~ 7] 2025 SF 5 =F R IR R T, I Ik

AT U 4 BT BUR [ 2 b e s

. HTREE T2 12 BB 5 F R E T
N\ 0
BB | e o e 24 4 ORUE M5 FLIE 50%
3 B T e 24 R IOR e 5 B R E
A——/\/ 0
BTATBON | s oo o Pl 36 4B G — 20 5 FLIE 30%

£ LR 205 W 1R] 3 BRAT AL A AR ot (R BB SR, AN AT G SE 2R 4T
B I F FE AR TS R E B S U B S o AR L B S IR o RS SAL#%
AT BUBEH 5 » S GRAT B 24 B S IBUN 2 Z EAT R, 2~ 7R 7 LATESH o

=\ BRI & B R

On A AU X5 % 3 b 0y DR 2 =) R DL S5 AR AN =

18




[ I BUE %R

SN A5 2 P LAV K= 4 ONNRE 7S N E PN A O = G YY1 /A
LS E TGO, AR E A AT A T AT, 2 N A AR R 55
W0 S H RS o 1R BES S e 2~ w I BRI RE 7T, A R A e TR
AR . HRZIEIBE LGS HIE T o m Pl s mlb kiR migses
TROL LA B 2w R K (R A e IR R T s %6 2 W) R A 78 F Rl ) B 0000 e
T AR TR RO L AU THRIBOE BB AR A B TR T A W SE 4 RE
LA 2N 3 TR, B OR 22w R R R Bl AN 228 A AR K SEBL, DR R
R ERFAM AR

B~ RN SE A, A TR R N R IS RCE 7™ RS0
AR, RENSXS PRI BB TARSTS I BONHER . ST HIZA G V- . 2 "PRAR S
WS BAE ST BUR R AT — S S VFAE R, B E WU A N RSB 2T
B A S BARATRLLE B

Zi b, NEARUB RIS AR R B e SREPE R AT ERAEE, B
Tabr e B R AR A TEAT G B, (R X il 3 R BA QI RACR, RESIA 3
AR TR % H .

FNE RN E KT KA AR

—. BREPNBER AR

H SR IRR 7 HE, EEATRET A A AR ARG RS IRIEBEE
ZLA . BRI S PO S B S I, O RS AR B AT AR S R R TR
JHEQTT

1. BALNRGHIEMA . IREREEAM . v

Q=Qox (1+n)

Horpr: Qo AR I B SR WIBUEE: n AR BEAR ARG RA . JRIE
JBEERLLR] L BERAR A b (R B I SR B 0 L T8 B B 2 I 388 o e 22
) ;. QNS IR E IR EE .

2. B

19



Q=Qo>P1x (1+n) [/ (P1+P2>xn)

Horp: QoA Y I EE AR PO IEBUE I H 2 HUREL s PR
g noNRCIR AL RIS A A S T R 1T m) S RAR I LD Q%
J 1) P SR A

3. il

Q=Qo>

For: Qo M iABEHT I SRR n AR LR (BRI 1 AR R EE4E N n
IS+ Q NV I SR IR &

. TR KRBT

H R EIARR T HE, BHETRETAIRE . BARNTE A, IR
IR, BEEYRAE. PR B IS I, RO AT B R AT AR S R R . R R T
LU

1. WARNREHRBA ., IRERFEAR TR

P=Po+ (1+n)

Horbre Po NURBEHTIVATEUN G : n AR A ARSI RA ., IRIERKE
IR, IR LLER; PO E AT BUAHS .

2. B

P=PyX (Pi+P>Xn) /[P1X (1+n) ]

Horfre Po NRBETTRATEUNE : P WRABUEIL B 2 B Py AR
s n J9Be B e CRIDREC I O I B80S EE I AT A RS R BT EL D P oA EE S 1)
TN

3. il

P=Po<n

Horbre Po NIHEERTIATAUN S . n A4RIEELE]: P OIS S AT AL A .

4, JRE

P=P,-V

Forpr: Po i BERT AT RN V N EREIRIIR BT P OB 5 AT BN 4%

=\ KBEHRRABRRERF

O ) AR R S 1AL w) H g A AR Ul v S I 41 W R i R] o 2 i S AR

~

20



B AT R . 32 B I B ERE MAT B A% Ja LRI 2 5 I 38 R
IR R o A F MEHAE TR LR AR TS (EEIMNE) (ARERE) AR
SR B RILE [ B o B bR L B A E R ORI S, AR N4
L e R A, RN A S AT S TE W

F+E RERRHSTHEE

— BRI A R

R (R THHENEE 11 5— Bty 3K ) A1 (Al HEN 2 22 5 —<axfil
THAAATHE) BRE, A PR IT 51 2 v A B T30t 2w RS SRR T
R SA AT T AR

1. TP HEWAR: ARTER T HAX BREEIABT 27 A F . 2 FPETE
7 HRH “Black-Scholes” HABUE M B & B S IARLER T H I A R E

2. SR ARESAFAN AT AGR H, DO AT R
SRR A B A SO A, 4 RSB T H A e e, H Z3Hs
(IR S5 TE ARG BE P2 AR B A TR A, [EIBF TP N “ AR AFR—H A B AR AT,

3. AMTRUHZ JE ST AL OB 0 A B AN BT B A B
TR

4. ATRUHSHEEE: MRIBATAUE L, B ARFIA AN, [FIA 4 A7
WHRIA “BEARAA—HABTIAR AR N “CHEARAB—R AN 7.

= BRI AT

N HE]EFE “Black-Scholes” ALK IFH IR 2 o, IFT 2024 £ 12 H
13 H FZAERO 2 5] 1 032 T 1 4,250 T34 I SR BAALIR 2 Fo AN HEAT T 5 (%2
T AT IERIUED . HARS kI T

1 AREIAN : 4.91 Jo/8E (2024 4F 12 A 13 H A =SSN 4.91 Jo/ik,
BB A AR TS T B A

2. BRI N: 1240 24 A 36 MH (BRERR T ez H 24
JHEAMTECE BB

3. JISBEshE: 28.9813%; 22.9396%; 23.0051% (43 5K FHIRIE B 45 £t

21



14, 2 4F, 3EMENBENI ),

4. TR : 1.2142%- 1.2261%- 1.3053% (451 % F i [ it 1 42 34
24T 3 AR IR A RO,

5 EE: 0% CRBUBHTHRIIA 5 30 A "l i — 4P RE O,

=, XMAREEWSHILM

O ) i HEAH AN (T B e 42 T H SR 2 o B, e A AR IRl
TR A S B FH L 1255 9 R LR AR R T R0 ) 512t 3o 2 A7 AL B A5 e
F AR R A B R B AN FE 2 M A P A S R R T H O 2025
F1H, W 2025 F-2027 B 5 BRAHER 15 DL 3L T 3% -

BB FPRENN | BERBEER | 20254 2026 £F 2027 &
BE i) A ) (fiJo) ChRT) ChRT)

4,250 3,921.36 2,429.35 1,036.21 455.80

E: 1 ERUEERIFAERRAN S THEA . KPRt AR T 55T H. %
T HBEA AR FHEASS, &5 AERRSIBEA K. RN, ARRBBARES L
SRy AT B FH AT RE A B PR

2 IR B TN X 2N W] 2278 R R () B 2 4 OB DA H IS 55 T HE R SR R o
TR .

SR ARER 3 AN I SR IR TR 8 0 R 0 1T IR R A AR A
SIS e o TR R S ALK 2 v AL B R) o R T IR SR IR 2> T b 3

F+—8 AFAETBRERRBEX RATERREF

= RERTHRIE IR

I, AR|EFESHM S H%E RS AE BT RIS, FFRACE S A
Wo FEHSH VAR THRIN , YEhxT R EF oS A RO RS
o7 2 Bl R o R B A OB A BT RDF AT Ao s AE R R,
AP R PRSI AR K 2 UG (RN R AR R e L 4 0 57 S Tt A S AL
T ATRL TEEH AE,

2. WS HRABNTHRE SR T A RFFE AR, AN BIFE
N R R BRI 2 TR T R R L.

22



3. R R ATFBAR KR MIER, IFFEN 2 SRS .

4y WA BCGEATTBOR RS, I8 A R Wb ecE A te, £ m N
DN PIR BB AR S (AR IAD T 10 K)o M52 N 250 Al 44 5
BATE %, TR A 7RI o 28 F) N A AE IR R 2 B WA PRI 5 H 30 5 =
RN A4 B A% S o R L

5. BT RN X N RS BRI NAEAR BT B A AT 6 A H A Sk
AR TR LEATE MR T B, R S ENRL ST,

6+ 2 R BAR R AR AR ISR B v RIBEAT PSRRI, S 2
2 A OB IR U ) 17 AT B AR R R R AT IR 2 N =00 (B 2
INED FILFEIE BB TR A B REAT R R, R4 R 2 B AR SRR AR B
FERRAH 2/3 DL B, BGHIr G R A EmH ., WH mAEEAR,
BB T RFA 7] 5% BL BB PR BEAS BAAM ) F At BRI SR IE DL

o) i AR K 2 o BBl v R, AR Dl xet G i i R 5 B ox Ay
FERBRIR R MR, B [m] R e o

7+ AW RIZE A F R K F BGEE,  Hak BIARHE iR E B9 T 2%
PRI, 22 mAERE I 18] Y RSO R 4% T BRI . AR K2 BBUA, HFES
P ST IR T ATBAE S FH .

= BN RETEF

1. BARRKEHUCES ARG, AR 58N REE (REHRER T
PRCASY,  BLZYE XUT HIBUR] 55 R & o

2+ AFEERPEN RIS AL AT, H 2 N A R e 1Y
WS GARIRZAL G (1 25 2 15 B EAT 51 O 2 15 o M52 B 2 [R] I R W
o ARTIEE S5 i L =4 R RIR A 2 25 AF 2 115 it ) B . A
FH2 BRI A H KBt 544 AT R S R B

3. 2w A G A R 5 AR B T R A A = R,
o RIS B R N A R WA

4y AFEISRTIREEIBGET, MRS S PR HE, SRR S TN G
N w] A RS S w] B P LA R E . A R SR SR N AR T I R AL
AL T S 3R A R SR DL 2 5 o 25 2 R R BEAE AR R 2= B OB A

23



itk HE 60 H A e Ll TAER), ABitRIZ RS, 30N 2 &
Pee A S N R AL HL 3 S H WANS RO WA ) R T (7 AMED) M
FE o> A NS BRI TRIANTHSEAE 60 H A

=, Bhx SATRIRR R

Lo EATBUH AT, 2] BB R A i AT . BN A
Wb TERIBERE AT 8 BEERIPIBLI) 2 AR A2 75 OREREAT B 8, M 3 e o 24 [ I e 3
BT L o AT 55 T IS 26 S SRAT 18 I SR I A 2% APF e 75 Rt L i
XT3 AT B AT BB B, 2w Al DRSS SEBRTE B0, 1Al xt R fhar— sk
B EATROT 2 0T AR S A BRI 5, A R HREA IRZ AT RO i
ISR o 22 W] 224 B I 404 e A S STt AR L ) 4 7

2+ Bl BRI CAT RN A R BT RAE, BA R HEFNEHE AR
PR B3 IFE AL N AR S VR AR PR SO B RE

3. AFEMEREIIBUTEGRT, N A EESFAS 5 Frig th HiE, 228 5 i
WE, HEZF SR FEY S IL s .

M. ABRIH IR E R

1o AAERCAR R 2 8 WA T ) A AR SEA B TR, FaEHs
HGE .
2+ AFHEBAR R 2§ UCEE A TR 2 5 A AR, R 24
RREHILIGE, BRSO TIHE:

(1) FEINEAT BT

(2) FERATEUNHEHITE I o

WS B AR S S 5 SR A AT BT A R RS R, R AR
P o m) S B R R 2 IR S T R R AL W

RIS 55 i N 24 A8 S DA (R SRt B A CEERINED SO SRR R A
EN R TAAAEY AR E AR R ERRARR m S KRR L.

T BRI LR

1o A AERAR R 2 8 WA TR 2 BT &b se A v Rl i, fraes
) Slibu

2+ AEMERCR R 2 B BB A TR 2 5 2 R SR ARl v R, N

24



H B R R 2 B R A

O ) IR K 2 B S o U I 26 1 B St R BB v R T, R T
ZHE3INAW, AMEEKEHE SRR TR .

3. FRITEESS BB 2t 8 m) b SR AS U TH R AT & CEEINE) S
FARBHE IR RE + & B AFAE W] AT E 2 7] SRR A 2 T T R R bz I

FHF AR/ BUEXTRE B RIBUR 5

— AFKIRHE X%

Iy AR EA AR TR BRI PATRL s S T auics %, I
MBS AR R A BN R A 15 LA AR ERAT BN BEA% o A Ul X RS RE AR T RS LA
R EE B AGHE, SR FEHSHM S H LR R RN T R A A HmH M
AT LU B 5 ARAT B B AL

2+ o> A BUESRIN XS B 4% e P b ALK EER O o~ 7] AR, & A
RENEAE IS AR b 1808 BIEA G BE WU RARIRIEHEE . SR IPOETE.
MF A TN B A TR RE . SRR ISR AT 9™ B4 T 2w A B 2
(K1, 22wttt R DU b X B i ARAT AL e 2 3T

3. A r AR E R BCREE B A O E ARGl S N SN ) A
NI A0 b HABBL T

4 o> ) AN B X SARAS D T RAT A I SR IR SR A DR A K A AT
I 55 51 B, s N AT A R

5. A NAZIRATSIE AR RS PE SCIR AR E Xt 5 A Bl v IR S B A5
PR SCIFREAT St . S HER . SRR, TRIEAFAERBOLE. RV
o BRI, S AT A B TR AR DG B R LSS

6+ A~ NCGIRBE AR TR & EE R 2 B S T BlaE H A F S
AT RHIE » AR C B /2 AT B A B B e SR AZ M RE AT A o B IR o (AL B 2
UESF A8 50 I LA 552 w) 1 SR PR3 Ui R R e % B 5 S AT RO R4 il x
RIEARI, A AKIETHE.

7 R UIE A A AR SRR S5

=
V1Y
ir

=

25



= BN R BIBA 5 X
N TP INESE /NN AR VAT E - O IF VRSN [l AN S R 5 RS /N
] [R5 JReA Y LA DT TR
2 PRI G AT DL AT A IS AT 8L, AR T AT BUBUE Y
H E AT AR .
3. P AT AL E L R R O RUE AT, IR B e MK SE Ay o
4 Bt Gag WAL TR A AE AT B B2 R IR NI R H & B 4
5. FEATBOWA L, BUaxE GaT L RAT AL
6 P GARIZ M RISk . HI TR EEE 655 . R IIRE
ITAUHT AN SR ZE R RAL, A A 5IREEAR] B
7 WA R KA RIS s, AR E BRGNS
HERP
8 Wb Gk, A m S B E SR R BGCE. R T UERRR B
BRI, SPEATTE TR BT A o 2 HR Y, R R E A A B4R S
PFERINAFAE RE AL B IR S VEMRIA BCE BN, 5 AU H R sk ag (1
S et IR IE AT
O WU RAEA I TR S I CEERIMED 5\ SE RIS
Wb RS LIS, H CIRIRAE W ARAT A A i B 28 1B AT 8
10 JRHE . FERULE B Ad AR SR 55
=. HAhpiH
AR AR B K H 0B R, A 7RSS R2EE (I
SRR T IA),  WIBRADSE % E AR AR TR BBOR 55 K HARA OG =
i,
) S GO AL AR IR TR (RS IR T ) 1R
FE MR s S AN IR, X7 L3 HEE ] Ak A 1 L D D s e 5 h 7 A
PEAREAZ 2x FAE BT RITAE A A AN BRAIR B VR R A ko
O ) B SE A B TR RISl B, AR et 5% RS R RR R . 2
AT S WU REEATH) (F7aha R B & R e 2 TR S &R .

B

26



BH=8 AF/BEXRRERIHAE

— ARARERHILE

(—) AR TIEILZ — 1, AFHRIZ RS, Bl R CikE
A ARAT B BEIRAATEL, A "IE:

I HOE— DR 55 2 THR S B M 2 T B A 58 8 LB Toikak
AN DL AR

2. HOE— DR THEREI 55 i AR S M 2 T RS R R L T
FAR B H TR

3. bmiE il 36 AN H W IS REGEEEM . AR ER A TFRWE BT A
T 7 eI E T«

4. AEBHEIIE AN AT AL I 15 1

5. NI 2 DA E H HAl 7R B OB T RIS E .

(2D Rl RAEFERBARE . &IF. 2L EEE

o m R AR RIBCEE 7y L I B AR B ORAS B, ARE AR OGSk A4
FEPE, HBRAR R SRBGEHE e AT RIS ST BT ks ik, K
SCAT W ALRE 75 HBEA R 2 AT A BRI BR A1

(=) A PME B PE A RRC . RS PEMRR e RS R, A
P E SRR T 26 A BAT BULHERT, ARATBUIBEIA A R A 2

= BN A NROUREZRAC K AL E

() IR R A RS AL

I BN R ARG AL, BAMEAR AR SR A R R 7~ AR, H
TR BB 23 PRI AT RIE O RE P AT

2+ il Xt GARAT: M S O N S A AN RE SRR AT 2 ] JBEER BB SR IR R
55, HOATBUBZEAMEAE, CRIEHE M ARATE I BERIRAEATHL, B A w3
ATVESH .

3. WU R EDU AU R IPNEE, MR AR BRHR BRI
AT NP E 2 R A an B R I SO S5 AR TR, B A A R D 3 B R S
SR R 55 52k AR 1 H CERIRAB M ARAT BRI IIBCAGATRL, i w3 AT A

=

27



119 7 H 1) 2 WA BB A1 CAT AL 1 S SR P R A5 1) A B 23

() bR GBS IR

L. WU 85730 & RS A G R R, HARSL MR, Ko
IE B AT AR BB SR AL B, AR B AT A7 B AR IO RS B R A m AT
A

2 R G TR o W) 03 4 T TR B B B R AR ST B A G % i 2k
BILIBL AT NN, HOATBUREAIELIE, C3RAZ AR M AR AT BRI B 5 MUY
TR IHEIR KRR

3. MU RAEATBR AR RS S i . VAR “ AR 4 A
B R B TR A MR B DT BN F DR R, A KR SR X G ARAT AL i
SEMARCT LLARY, I HL2 m) AT ER U SR 8] H CAT BRI S AT 345 ik

B

(=) Hilxt GaBk

Wbt GOBRIR IS (1, e CL3RARZ M I SR IIBCRE 58 2 12 OR R AT A BUah 1 J) K
FE REFPREAT o 45 23 W) 72 tH AR S0 FH SR ot SR 0 48 1) sl oxt SR AR T
WAy, W EATBUBCEAMEALEE, 3R M ARAT BB IRUREAT B JFER
KA

CPOD Sahat R e Kk 57 3l g

Lo BN RN T2 0 e R o7 shRe i B HARY, e 5 5 1% 2% R v
LRI I B S B 58 2 2 1 DU R 2B T AS IR T RIURLE FORE PP 84T, A NGk
FREARABNNATIERA T B Dk BT BT BRI EAL B, RIKF
FIAT BRI B S IR R 2 =] 2EAT AN o

2+ WA RARN A2 05 K57 shfe Ao B ER R, H LA BT BUR BB
SIBAMEAL B, RIK BRI AT BRI B IR 2 =] AT AN o

(L) WU R &l

PR R BAT HR 55110 B i), b B S B A2 2 DR s v L SRR 1 IR A
BH A 58 B0 77 4k AR N B E 2R NN AT 5 I 5 1% R DL AL RTA I
St S RE RE AT, A NS A RA B NTRERA T B 24T R
SEAMEALEE, CHRIRAE AT R IIRAEATEL, A " AT

28



B RAFRIPATHA S M0 B, H CATBUREE AL EE, CaRa(H i R AT
BRI BEESARAGATEL, 2 "l EAT IS

(73D WU RPTAE 72 7] R A LA B

Wb BAE 2 FHE T A FHEIR Y, 35 A FIR BT AR R, B
X GAY AR IZ A "R, HOATBUBEAEAL B, CO3REAE 1 ARAT B e 22 3]
BT, B AR AT .

(-5 Bobxt RBAs KA A

Wbt AN M BLUL TR 22— R BB S RS, B R 2
ITRUBEEAMEAL B, CSRIZAH M ARAT BRI BEEIBAEATH A RES.

1. I 12 D H WHGIESF A 5 Bl g 9 ANGE =2 ik

2. Il 12 A A AR ERIE I & R LR AL A E AN E =2 ik

3 fle 12 A H B E KR AT b BRI 2 S LR HUAA AT AL 11 B
B R BT A

4. B (RFRE) MEMAEHREAFESR. BEEHEAREEI;

5. NEEIEAS S 5 Bl A m] R ;

6+ HENIE I 2 A E I H AR .

=, HAtfFo

HERUEHINE BN S E%E R E, JFehe e,

FHNE U

AW VTR 2 T AR K 2 EE ROE I S AR AL
2. AUHRIH AR E S AT
3. WU GBS AR TR (AR R B S R R AT EOR
BRI S, IR T RIS R, R A AR T, A
H HEH N ITPAT .
4. I SRR HRI S WU R AT R RRE A VERUEE TS, W DL
HERRE VERLE J9ite

29



30

ERYNTI R 7Rk e A A7 BR 22 ]
HHER
—OZ = H+=H



	第一章  释义
	第二章　本激励计划的目的与原则
	第三章　本激励计划的管理机构
	第四章　激励对象的确定依据和范围
	第五章　股票期权的来源、数量和分配
	第六章 本激励计划的有效期、授予日、等待期、可行权日和禁售期
	第七章 股票期权的行权价格及行权价格的确定方法
	第八章 股票期权的授予与行权条件
	第九章 股票期权数量及行权价格的调整方法和程序
	第十章 股票期权的会计处理
	第十一章 公司授予股票期权及激励对象行使的程序
	第十二章 公司/激励对象各自的权利义务
	第十三章 公司/激励对象发生异动的处理
	第十四章　附则

