{6 10 VF 5 2% 3

&4 (2024) 454 5

X & A5 1P Al Mot A PR 3] 38 8 3 KT E 2 R A PR A &
REPRATH 2024 410 16 & b 3% 7 & A KAT A8 s (% —
W) A FRABATE AN AR, #2 KIDIEA K m A R
NE ERKBER SN AAA, KITIEEEMm AR AE 2024
FHEEVFERHFLAFLATLEAGSE (F—H) NERAEEA
AAA, TFREZ NAE.

g N

—O=—wF—H=+=—~H




BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

ISE I et e

KILIES RN B IR A TR2024F E (a1 T35 57 E

NFARITARAGRS (B—H) ERMTRIRS

CEE A A (THME: AR 30.00 1
4)

ARERSFHARR: 3 0

BESR: BFHE, SM—KEA,
BB — AN S R P I R e
#+

BEAGME: PBATEAG, H
FHETA Atk

PPLRATIE]: 2024 1 A 22 B

FRFRERITR G E, HE:

B feA

IEFN B EARME IR V4.0.202208

PE o 8] E AR R IR RAEA

V4.0.202208
k)

&
335

E: BRSO ) A BRS TAE B R AT AR

RN =

B BB PR AR (LR fRIFR “BEABHE ") X
KITIEH B AR A (BURRIFR A7 8 “KITUES” )
PP B T AFE A E ML AR EER AR, WEH
T4, FOOLSHEA A TATIE BiEKE, ZRG5e4 1R
S AFRBHBALE, B TIRR XIS, R
THEEAEEMNZ ISR . 2020 FERK, AFHEMRS)
FVPRAE R, WIS EKCPELF. 20234 1—6 H, A
FLEDINAN R A EL I S Bl K, #%E 2023 £ 6 H oK,
AT GARIIRGE, B s R A 7 R ARG

BB BHEHCTER], SV AR L. EWIES 173 8)
DA K AH 5% M B ISR AR A 55 TR 3R AT R A B 48 R AR
I

FEXS T A B B 55 FUASE, A HATOLRAT Bt 55 AL /N
F B FEARKT RATHT . J5 &IOS N E S FREERNAK,
& R 1T

Aok, BEE BRI IR BRI B BB e, Ak
F A bR, BRSSP,

BT A\ KIS H DA AR A 48 B I SR &
P, BRAVHETE AT EERKIEHSRAAA, A6
EFHELAAA, TEHJEERE .

s

1 WHEREHRBE, KEFEHFRBME. 2715008
mIS, ek EREES . a5
ZIITFATN BT . AT FEE S PR EFIR B T 3
T I RRECIA , ASEREMET G RESZEH,
LA AFAREBALE, BAARRN XIS

2. BALAME, BRERLERIF. AFEEEELGEE
TSR, BASEIRGE, #E 2023 4F 6 HoK, AFSK
WA 55.30 1470; 2> @) 25 TR A%l 48 bR it T 1
ERERbRE, AT R R .

3. B’EEERE, MEERF. 20202023 46 HAK, 2
R PE LA R MR & RGBT HRATAT AR
PR N A FPREAR T R R R R HLR s PR AT

www.lhratings.com



http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

DN A AE SR

FORVERIERAT R L EGR

xiE

W | eme | wpms | 0 1 Z@EREEININARLEREME K. A5 FESSIE
Wi |zm XEHEE| WMMER e
p— X AR SRS, SR RN L. [E NIES 1T ) &
7% 4
B — ; S R AL D T A B B AL AR Bk
s A 2 I AN . 2022 5, SZUEZF AU ahsem, Al ek
2% B -
P : R B 2 N SR 4 ) LR B A
HE
RO s | 2 20 EWAEREIMEEEARE. 2020 2023 4F 6 A
AR 2 K, NFEIETRGEE BN, FEI6S G A,
EFIGES 2 a2 b L Ao T A S 0
it “ A B B AR
- AT 1
A 4% oS = [N —
WE e " — ~ 3. AMEEBTWIMIER. 2020 2023 4 6 K, U7
A K-
— e MR, A BT R LRI A B
ol o=
Atk N 22 TG A s == 2
RS aaa /JEL.H Ij‘]?l& = %JL B EE/TBWZ:HEJ?}JDB]%O
AMRR%EEE: & _
SRR aaa Mot &2 3 )
SR HEERE: A — ERM BB
WRER AAA AHF0O0%
E: ZERBRGKESXSH A, B. C. D. E. FE64 2023 4F
FU. BURFEOAAS 645, LIRA. 6RE; W e 2020 % 2021 % ApzeE 1—6 5
HARERIKERAAH FL-FT 2T AER, SHRTRA B % (L5E) 1011.46 1175.04 1177.19 1264.06
Rk TH, USRS, THEE MEH454 0 = Fh i -
P AR AT B 4 TR A R BA S (270 718.93 865.29 868.59 921.12
A #HR G (2ot 29253 309.75 308.61 342.94
N SRR U 3) 1 B 72/ 1618 2086 30.06 /
Bl b3 )
HAE R R (%) 71.08 73.64 73.78 72.87
FERR AT AF L A" 2 AF3
BN (fzoo) 77.84 86.23 63.72 38.32
T A2 AAA | AAA | AAA | AAA : —
FE 2B (278 28.30 31.87 16.36 12.69
HHE s [] 2022 4F/2022 EAK .
ENANER (%) 36.53 36.84 25.45 33.09
BN ¢z 6372 5341 77.77 106.60
HEPEIREE R (%) 7.27 8.02 4.95 3.40
% [€/&®) 210.64 202.81 246.99 302.84
{%if LE WRA (2t 216.59 230.00 210.64 231.00
ﬁ*’ﬁ}“‘qﬁm?— 4.95 5.31 5.12 6.54
(%) : ' : ' MEEEER (%) 201.07 204.73 235.45 244.02
%f}zﬁ: Wedi 130 182 152 204 BRI R (%) 20.38 17.47 15.67 15.06
(]
RIGTEER (%) | 23545 23041 28831 22707 " (2t 300.67 389.60 363.96 428.29
E: NG 1A B AER BRG], 23] 2 A% EAEAM AR (o) 676.26 801.39 790.68 835.54
WA TRAE], ANE] 3 h 3% il KM FiN ) Er LAIRE o S A AR S X Ao RS LA £ AWAANER, 7 RARIK

AR N8 T IRE . AT, BRE TR

SHIH: HEw GRa aHxA)

WE|A T daAnetAn R AE; AR AIBLIASE, MIBART . MR RA Iz 2 AR

B A R 45 6 48479 A B8] b 4%,

1

ForRR: N8 AL, HROTAEER

3.2023 ¥R MG HABERZF i, A XIEIFAS

HR7E -
I
fRE:
bt -

Pk -

%
lianhe@lhratings.com
010-85679696
010-85679228

FETHMEERISNKRE 25
B AN KB 17 & (100022)

www.lhratings.com

FHIERAE

=/ | W2 . X

‘;2 R [t | mE b S W

W% 7 VR (S VP2 i) V4.0.202208
AAA | Fa5E | 2023/11/15 [BIENE R243E| ESEA R EARETIERER GTH#R) 5] 4
V4.0.202208

AAA | 75 | 2014008013 *ﬁﬁi gﬁ% %A SIS AR EETE | ik
AA" | FGE | 2013/04/26 & i =B ERAR Ijgﬁfffﬁig)ﬁﬁwg Bl AR

E: LR EAFAR B 6 IR AR ATIR AT £ ;2019 4 8 A 1 B X ATHYIFAA T A AE R
AR RMALT .

www.lhratings.com

AN\

2

.

e
(w7

T~

y 4

~
~
oy


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/483f7a7f-4f09-4a97-babd-3b287070bbca.pdf
http://www.lhratings.com/file/483f7a7f-4f09-4a97-babd-3b287070bbca.pdf
http://www.lhratings.com/file/483f7a7f-4f09-4a97-babd-3b287070bbca.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/A0014X1-P72365-2023.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0014-DQZQ0007-2013-2.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0014-DQZQ0007-2013.pdf

BEEETGERERAS o
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

B0

— AMERBARES TR, REP @R, ZEUMEAH X/ XE4]. 8, HE,
R B AREALAT N B A ERIEE R T RAT .

ZVARERBAOT AT IFR T EAIPBAEFFHOBERAELAZI DRI ERLSGE, KT
HATHAG RANAF o TFRLEIR BAR KX AT A IRA A A T A XA & Fo A2 IR 3T PR &
B ATHE ML, M AEST IR B F A F R G AR R LT R, A KA AN AP Ly if R
RAEEIET AE. B, AEGR,

= RIS R LB Ao AR K AT R BRAEAT AT BT S, LTS S AL A 3K
A R AT 2T S 5 & L RARIE,

w9 AR TS AL BARAEAT LA RASA GG F AL FIBT, BRA TS R AT AU RASA B A2 R AR
& BAFHRLE R T FEAEATRE A o

A, AREZBES T FETKITIERBRD A RN S QAT EAR %087 ) ey B, 3]
R8T Bl iz 8] R F =48 K BRI, A TAZ BAT T L B RAPFRAE L5, 123t 5] B
WA LR M., AN T ERETEETRIE. RAERTEAEREAEE L Lay5 L&
W, ARERATTAE R kit d By & b & R AR AT ST AL

N RBERRABESEREZARNS] (AT HAR CEMMERAT ) REQGKRESE AR
) 6g FAbAAM) L ST R AT DL, BRAAE RMARILT A Sl B A3 4R &1 A R 8] (AT B AR “BA
T ) ARKITIEFRBRD A RN S RET FHIRF . b TERE T 5 XN KRS F R KE
HERTTRE, ENGlEE, MHEE, M8EH, ARRE. BEFES T RKSRL,
B BBk S K Bl LR KRN S B9 RSk, BRATEPRIERTE A9 IP RREEM T AR &
A N IEE RN G B AKIFRFRIRS AT HiZ N S MR EIRX R, KETBAR 5z
B AT R IR BAT A, B, AEREX R,

X, ARBERIFRERMGER T AR () AR, AN AL () MANELR; RIE
WIFIFRA LR, BRI NIFRAERATRAETL, BETERGTIFRLERTRAK,
#. &k B A9 AA]

AL AT BIAALE A AR EHAA C RN, BEFRERE A LR

www.lhratings.com

[ _ 4 2\2\

Is



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

NGBS R AR

KITIESRR IR BIR AR 2024 FHEF IR EE
AFEATRARZE (B—H) BERTERRS

KATUEF et A PR A R CLLR faifR “ 7T
WE” B “ATFT D) TS AL T 1991 AR
WACUE SR A R T A A, WIEEMTEA 0.17
1275, J5T 2000 5 4 N KT A IR 534F
AT, 2004 F, NEFEDSLNPIF AT,
FREEON ) AR SR B KAITAE 545 BR 5TAE A |1
R, SRR AR B ST B AR, R 1
ALK R KRG BR TR A A, A4k H 5
AEIESR 7. 2005 4, A 521k KISIES
AR THE AT PHUEFFR T ™. 2007 4F, AKX
JE A T 3 A PR 2 0 ) [ ) B K%
7 A B DB B I TR U & KT UE 2 BR
TUE AT, KITUES SEELE 5T 1T F 5 A3
%, [FERERYINESR A 5 R B A 5y » T S 1
PR “KITUEZR” , AAAS2N “000783.52” .

IEEEYNGIL S a3 A N 93
PRI RAT T A F ey, AU 2023 459 H
K, NEIEAA 55.30 1470, AT TEIEBBAR
JEBRAERIN, B — KM AR 8T B 2 A A A BR
AF CBURNfRIRR “Hreiassel” ) R —8T
BN E N7 ORI A A PR A 7S 1H R EE
B8 19.27%, 55— K AR B KT =ik 4L ]
A PR A AR LeB &8 15.60%; 3% 2023
9 AR, AFEETT KRB AR IR
A BRA T AR AT R4 AR

.

A1 HBE 2023 %9 A RN W+ RBEERSRE

U

e B R LI
1 B AR AR 14.89
2 WAL RV A R 4 A5 PR A ] 9.58
3 e R A IR ST A A 6.02
4 iR A R A R AT 4.40
5 ﬂé)\%ﬁﬁﬁﬂﬂﬁﬁﬁﬂfz}ﬁ?-ﬁﬁz 438
6 BT BRI A TR A 3.62
7 WAL ERER AR AT 3.22
8 s R H A R A F 2.07
9 WAL TR % A R DT F 1.81
9 ALl 3 58 B2 A B 1.81
&it 51.80

AR IR 3] 2023 = FFARE, BRAFAT KR

A A EBN S G L RAE S G fiolk 45
W EE S BRI Bk
% I KBRS g b 55 J
flilk 55

BZE 2023 6 HoR, ArfEEEEH L
WAL X B UE SR A F] 32 K UESE L
247 X BATR S AE] 5 K. BTTE LR 16
Ky NEHA 4 KRBT AFL 2 K%
BT AR L XS AT Ad &0
H T 6953 A

A MR b BT X
ik 88 5 VEEMREKN: &4 .

k2 HE20234%6 AARNE) EEBFERT NS . AR HEA

VEM B2 B ) o BN | FRERLH
INH] \ 4
TR s . Uz Uz z5%) 258 (%)
AT AR AR A R WEH 7R 51RTE
. KAITfRH . 3.00 10.11 5.68 1.87 100.00
AR A S It 55 ]
KiTiEs (&
B TEEEe | KILEE FrEE 23.00 34.53 30.26 1.31 100.00
PRATHE
KITIEZ: [E bR 4 KAIE E PR B, B% 14.70 #:1h 7.24 474 0.17 95.32
1 3. Bk seiB 2 B A A RN 8] Fio Sk F RS A PR AR 8) 22 AR 4 o B KT Zuk EAAFRAE), H—HATHA,
www.lhratings.com 4

| 124 |

o

I WA

lor
ra



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

NGBS R AR

RS G BR A A (4N
KIS A WIRGL ., HEE
KT 3 5.88 81.72 10.24 5.41 93.56
PR I s et oo
k‘{_ﬁikﬁmﬁ LSIR¥N ﬁ\%ﬂify‘&ﬁgﬁ 28.00 19.90 18.41 11.80 100.00
FHRAF I
KITAUES B4
7E G AR | KITAE AR T 50.00 27.95 26.57 0.42 100.00
N F]
KiELeEEs 44,55
K (g4 F L . . . .
R LA KERSE S 1.65 15.47 12.11 341 (B

E: B ABNSKAER P S A 2023 F 1-6 A
TR A8 EHIRE, RETIEEE

= KEAGRSGHAL

AIAGFR RN “KITAER A TR 2
] 2024 4 [ 7] R B2 38 AT RAT 2 7 i
(FE—H 7

AN IR AT S RUSEA T 30.00 127T
(&), BRI N 3 1. A 2200 4
A4 100.00 76, IZMEE P KAT. ARG
N E RIS, AR, B —RIEA,
g — M EEE R EREA S AT .

AIAGF SR E S S bR RAT A S
B TR AR5

KA IR TCAH R

=\ BERNEFERRMEDI T

2023 S, ZEMBERLIES —+K
W5 R REFF TAESBVCNE, BET EEH
PR . 24 REITs TilgThhe. ik
H N R SRR AR 7T R, ZOUBUR
PABIITESE 4 F A RBUS RS BOE#R E,
RETH PRI HEBOR . IR L%
AR RESN RO B ASE | PRI E
FNGR JB 85 RS o s A TR BRI BOR s =
RE, W 7 H o RBUS RSB S,
FMBORE R T AR = B3R . 5 R
BEAR T R RS U R R Ik 5|
VNS aA WAl AR

2023 FEHT =Z=FE, FOWBCRIEE 1Y
KW T FRIRAE O PR, B RE G RELE

W GF, ARG RPN, 135 RRFLL
K, ol ko, KRR ERD IR,
MR R R 2 . MDA, i ===, E
WAEF VB 91.30 J314IT, EABM A,
[ L3 5.2, 55 = 2R P A 7= S E A L
HK 4.9%. 5 R BN 2ok E , 5 — 22 GDP
PIEE TRt | TH 2 4.4%, B B TR
TLIANES S 9H, WA fREE IR
AFe, WK, B3G5 B R R RS
Ja SRR TR S CL & A S A 32
e R ik 5 FEREE 7 T, 2023 4E T —ZE /%,
FERLEUASE B 0K, SR BTcE, (B2
J R B 7 SR SR WSS, HLA 5 R Bt
VAR LA TSR . BRAT 8T 37 B P 2 A
', SCARZBTRLGT A R R .

e tE 2023 FHEVUZREE, Rl E iR AT X
PEEE R B A OR R 6, VRZE T PR T
g FAEH, KU RGOS LT, S5
KA IEL /T = RS . BT == GDP
[ L3 5.2%, A JifREE TS24 5%I1)
ZTFHK B bR Y8 E KGR, HI1ZRE
GDP [A] EL3K: 4.4% DL | RI AT 56 & A AR 48 G 38
K HPbR. B, SRR S R GRS st O
HE R EMIREEUR, BRefa SRkt TAEHE
W, A TG A IR HER R SRR R T
et m R G R R AR AR, R
FRBAGHNA, DL ORATHE” NINTF ik 5 =
RS EH . TR ENAE T 5 BRI
SIMTVE L _CE 2GS ISR (2023 4 =2

PPk A B R, TR ZFREIREFE LTSRN, A R AR JUT R K
) S A BARN R KRG ET O, I A T REH % F A EASURIE AT

www.lhratings.com

=] |

553

N

i\


https://www.lhratings.com/file/f7507f5a0bc.pdf

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

ISE I et e

B ),
7. 1Tl 54

2022 B RIEH T A Pk sh, EHN
g g ERN—, BEHZTHTREYH, £
R M; EHNE) LSBT E, KR
ER2E, PIABERREAMKRER.
2023 AT B E KRR, A TFAALAE
K MERAT R ERGE R, EHNE
BEIEA BHE O, BRITRRET I,

WESR A TSR T 37 e BE R . R
KR, 2022 4, BETHRIUKE, T
TREUE G NAT, KRR R LL R % iz
TIMBA T, 782 EAHE R =
M, WERERES . ZUHEm, 2022 4
- A N ke A= A SR A (-

WEFF A\ R R #2 H A7EAE Y 55 R A 7™
HERE A, RENESFARESE ARSI ) K @
Wrae s, ERENE &7 s N A
BRI ATI A B SE R R, AT AR
PERFAERL KT, /N R R R 2 A R
AR R TE B .

PR, B R AT A I S e A
HGIEFRIE) SN &, it—0
HE B BT AT S FHUE 7 AT A R A T K -
2023 4, EHAF TR SRS TFREE, K
Az KRS AR/, AR T R R
AT DI E BRAE Y 55 PN i) B 1 4 4 s 100
CLATT R I H R R S, BRI
ool 55 5% 5 87 45 (R Ak AT A 5 M 55 0 AR
B EENRZ —,

Kk, WA ML RRERTIHER”
B i BRI TR T 2 R Rk b A
AT ML RAT M7 SR AT B Ax
FFEEHERE, UEFF T AR 1S 24T,
WEF A RS E A B ML, WEHFAF
YA ] BE PR DA S R e A EE 5
SERERRAE AT Mk 3 BV . _(2023 4F = ZFFE
AT HTY S

T BERRRO

1. R

B A 202349 H R, A w] A 455.3014
TG, Wi e R H A RS KRR A A AL
GERMIBCRTEL TR AR B RN .

2. A HAEFTE )

2B RABWEAR EFIESRNG, K
ARENRE, SRLGHL L TITL oK
T, BRI G6 T G om A RIER, AR EA IR
BATYF S, FENEEARERRE
MY

AR EEMELGER ETIUER AR Z
—o #E 2023 4F 6 AR, AFEGIHETETH
1717.97 1276, BEAR REHEA 231.00 12
TG, AL TATL EUEAKF . #% 2023 4 6
AR, AT A E & w3k A X A
WEF Ay ] 32 8. UEFRENLES 247 K. TR
SANTF S R WTENLE 16 K, B A%
BIEATIATS, HAEAbE A %K X
L3 80 K, M TEWNE—, BEAMHREXR
Segr s . AT EESHEZ AT EIRKT
T AECIEB R Z u & E L5 1E R,
v VE LG fRFE. B TR, A4S .
PRI RS T

AR BTN, KIEF k5 Bt
6 AT A R S5 B8 0 B SRR HE R TR
23] 2020—2022 E A B AT o FIELL = AR
Hetamr =4, BA R AT FE i KR
SR TR /1. 2022 4, AR FHITE “ A
T R FUA RN 7 B Ho At 2 AN s EE R T 53
IS — %5 A a) R AL 55 [ bRtk A
BN AN IO 55k SRR T SCHRF

3. ATk

A 15 Rt R,

FRAE 2 w5 b 1) A N IRARAT Alh Bk A
15 S BIRGE, B E20244F1H9H, AFTAR
SEIE R CLE5TE A RABZ 2808300 3%

www.lhratings.com

PGS LY A 4

2\


https://www.lhratings.com/file/f7507f5a0bc.pdf
https://www.lhratings.com/file/f732353df22.pdf
https://www.lhratings.com/file/f732353df22.pdf

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

ISE I et e

#2024 1 H 19 H, RIEAFLE
TEAFF T RAT G 5wl TR A B4
3, BE T EARRIA AR EiE 2910
%, JBLEN R

HE 2024 F1 A 19 H, B-ERERR
LA FRE BN 4 B R AG He AT N4 5

A 202396 AR, AFKMET. &,
WL A RS KA RAT A R R A
P ARATBAS B A1 1189.25 {4t N R,
i A AR 0 8- R4 A5 AU 2 A 992.06 127t
AR,

7 B

1. RAEIELEM

NE R TRAR SR NG E
RM, eBBITHANG LFFRER 4
BEARMALZEFE,

A F AL R R e B o Hk, ot ik
W AR S SR N . A R S EIG AT AR
BT Je FORER T g i Asg e, S5k R 5E
ST, Be o RFFE EAE R ARK
PEATE RN IR, B TR A KRS EH
o MESHMAEEHZE “=&— 2" HE
B A R NI B

AR K AR AR AR, 2R F
RIS o AR R 2 A d e, 24
R AR R 2 I R CELFE AR ARIR D) Firdr
TV 112 LA i o 2 5] AR5 i A
SRR T IR R A 0BT, ART 4R
AR R R R o

An|EHE, HESTRRBRIEZER
Rie NEEHE RS, FirR R, Hims
RABBNZFN LIRS, SLTELIE
X E R, EEESACT IR TR #
2023 F6 KR, EHSHI2LHFHN, K
HHKIY, BIEFKLY, ArrER
%o HEKMBEFKHEFRS DR ESR
()3t e ik B A

WFHSRAF MBI, MgEFAF].
MEARFER T2 2 e ok, JEATH R I

o

BIRRE. #i 220236 R, ArliFahes
WHAR, KPR TR F4G . ARG FH24,
AT R NI TS,

B 2023 6 HoR, AR EEMZA
a1 4. Alask GRREHRSMT. W%
S, SEIAE R ESE) 74, HE
GEE 14, HEMHAREOTEARIHES
EE AR,

AT ERKESA A, 1965F HAE,

FAEZRMHMEREZ SRR LR
SREDEERANRE. &AREEGTHE
ZIR B AT SRR BRAEFES
M. 226 55 bR L 256 0 55 ab b
rh [ =0 S o\ B s R AR, KILH
AR B IRA TSR, =kl 55 A R
TEA R EEIL BIEFK., #EF, 848
B, E I = e A PR A 750 455
FAE, ZIRBEABRARITE AR R
HHK, PATESF. B4, ZREILTEGR
B RAR AR BIEREK, KITIEFRMDH
PRAFEFEFK, Kikda PO RS
EHARAFES.

AN ESFEICE A, 198248 H 4, it
T, EHEEE A XTeHE AR IUT A R R
Bl B EF EHORBRIEE LS
Zy KRIDIERARHREAR AR IR FE 2+
Ji, KITIES: B bR R A TR A A E FH S
FE, KEESEHARFTEAFHEEK, F
EHEZ 2 8- UM S, fEIES
Ml P22 E 23 43 4 -5 $ 58t 1] Lk 2% R s
B2, BIUESRAE 5 B8 B m B H 2 BUR
HWMZ R0, E N RBUA P 2 3R
Wl mZT R 5. Xkl it
KA B A IR A R W T AT 0 i il A
S, B, KITIEHRROARA R &S
B, KITIEHFAHEREARAR . KILIESF
Chifg) B HAA TR A A KRILRK T A
FARA A KITUEAIF 5 Gl AR
AFHER.

www.lhratings.com

NONE VAT



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

ISE I et e

2. M ERIHIKF

NEEITRAEHAENSE, Tk
A2 A R FINE A A TR NEED,
A BN eE EARPRAT, TR BERMKR
HREAKF; 2a s AERE LT 4, Nz
EEANE it —F ik,

A TR SEE I ARFINLS], A
A RAR BRI 5555 2 o SR R TR R
AFARWRAAL GRS, BT E Y=
EH O, MEEETELZ /M RT)E G
BRI, ST THR ST R BRI AR, YRR
B e

N TG RAH SR AN L A R SRR T
THIN 3 AR R AR R, DL T
BON IR B A S K B AR R R R,
TR A T DR P R A, e B
R HEERAGIERS . FEAREHE T A, 857
o ML RIS A N A B R S A it , R R
EHABEE T, —RAREY THESRS
RIS R 2 AEEHERIRRE.
RSy ki NN = A A E A=)
FRER AR, R PSR A N2 R T
VE/INAL, §7 BT A R P Y AR R T4 —
FEATIRE T A LS, BRSPS KU
A ST, PR L
JRE A B B3R R IR — A BT P 8 i R
AR R =R T B2 F] P 0 RS EE
I AR A T o SR A B B R R P A
WAL, L A A T 45 34T S AT
VI IR SR AR AR DU A FI ST
TR e G RS i BR A R RS A Rk
PRAEHLE, B R TR B R A TS
MIga . FrhMFERT, FRA RS E NS
R

2020 FELLK, AFA IR T B
W B R RSt 8 K, FEW R
WU A BB P2 A T2 3 . 52 AL AT A HIE
L B R R A RS VA AN B AT
b 45 FEEEH T R BT A B R Bt A5 T )
BEt BIR I, AR HMTIRAR R A B

Fer N AT B AR G
FORAJS A  AKPAT) 5 3 — 25 i

20204 LLSK, A FNEM S0 IR 45 R
Bk, WIS EACPRLT .

€. KESH

1. 2EMA

2020 - 20224, ZAEHTHITHERHDF
BE%rh, 28 8RB AFEFBE RS T
Me; 20224, 2AE)GEH B B S HATH; A
BNGEMBEARY, ZRAGEFERLS
TN K E R K. 202351 -6, A& L4
B BIF, B APNFg AR b K@K

A BB SR B 4R 4 20 TR R
W5 iEHEE S BTSSR
LSS, AR BEE, 2020—2022 4E, AT
SEPLTE NI RE Y B AT,
B4 R 9.53%A1 14.35%. 2022 4, AFE
b N AT S ] B 4 )R B 26.11% A
36.63%, [EMREE K T4 7K F (-21.38%
H1-25.54%)

MANGERRE, AFENA AL
JalE g7 ol 55NN F - 2020—20224F, 4
40 JUE SR Rl S W\ G, EYRON &
PRI, A2 A A s E BRI .
UEZ3 H B 55 557 T AT 18 % U1 A %,
2020 —20224F, SZRL a4 BT A Dk Bl
oM, RS B SN S b SBRR SR PR A
HH20224F, UEFH SRR, AR HE
% LT . 2020—20224F, A BERARAT L
FNFFEIEK, FHEEIEKE4.20%:;
PN A K. A FEE R RS T
AFIFRFEFE IS 7R LA S
PO R 5 g%, iR =2l %
XPENMESON ) 5T R BE AR KT /N

2023F1—6H, AnlLIEMLYIA38.32
{¢.70, [FIthIEK34.64%; H A A RS0 K ESF
Sk S5 ON [F] HE 18 4:6.97%, 4758 F KIRON
s | HEN ST A, SIS
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2491270 A EI AT L S5 N [B] EE i b
18.32%, EE R H RATEERm, L
FEYE I H B E R AL, R ERAT S

WS ENV I I DT BREE TN BT B B Sl
1 F7E11.08127C, [A] L1 K:38.16%.

%3 naBWMALEMN (25 L)

2020 4F 2021 4F 2022 4E 20234 1—6 H
|22l

em | oo | =8| o5 | em | 55 | em | OO
240 Rk g & folk %% 50.31 64.63 62.76 72.78 56.40 88.51 30.21 78.84
R HENESS 12.41 15.94 5.49 6.37 -8.35 | -13.10 2.49 6.50
BRRAT IS 8.32 10.69 8.34 9.68 9.03 14.18 2.38 6.20
a2 3.27 4.19 3.66 4.25 2.59 4.07 1.18 3.07
%%&%ﬁﬁiﬁiﬁﬂ 1.85 2.38 5.04 5.84 2.93 4.60 1.57 4.10
b N 0.31 0.40 0.27 0.31 0.01 0.02 0.17 0.43
HAh 1.38 1.77 0.66 0.77 1.10 1.72 0.32 0.86
BN 77.84 | 100.00 86.23 | 100.00 63.72 | 100.00 38.32 | 100.00

TR RR: ) X BIRE, BRATEERE

2. k4iEE

(1) &4 KiEsFamlk 5

2020—20224, A& REE LiEHK LS
THWRERE ALY, BRIELFTHE
RYBEFFEREN R, DA 2RLHK
A&, nEABALGFERAEGYTH
#h . 20235F1—6 1 , iZA b SN I
H LARST.

2820 JOIF F5 G mioll 45 4 8 ) [ & R AR
WEZR BRI 20 W& BRI SS i FEL 55 J
)75 P SR AR R T 5 G S P Rl I
SN el A G WIS ' N S /AT i3 & )
TR SR AP RS . AFRHERE L K

RS <Rl 55 5 5 iy I s 8 PR O AR ST B

BE 20224 K, AF|SLAEAE & HOIR
AL X BH 25 AE SR 0 AT 24T KIUEE
iR SEIATE AT 16K, &
A SR R AT RIS Ho, BAEIAEE 1
FRI B0, fEMILE NAEL IS
W LA IR

2020 —20224F, A F &SI F
HAEWK0.27%., 20224F, AF|SLHZ L%
W N35.6612.70, [FILL NF%19.36%, FERIE
S s, M8 o KA G PSR %,

FEAELNS T BRI R LA B T
B BT S8

2020—20224F, nw| % EIRF K,
BRI ERE SN AT CREREALD) Rk b
Tto 20224F, N ANARHE LS I SRR S I T )
W ENL.81%, ARG 0.

AFREE SR W EENETA
A VL B AT I B 7 B R R
2020—20224F, >\l ACHEES B 4 Rl AR
FrE R P&, SEE A FR#23.55%. 20224F, iF
FHHRIZL, FEEr= M RAT AR LT
W, AFMREEEI2407.1512 70, B FAE TR
24.30% . 2020 — 20224, AR4H & ml = dh U I
B RBE, SEBE A T F#13.54%. 20214F, fR4Y
SR SRR R, HYN BT, S R2020
SEA R = W R BN TR AR 4, B
B, (EAHS 3 U, HARE T AR
KT S B, &8 ARSI NT AN 20214F,
IR R R 5 80202214 A mARAS ION S BLIR] B
K,

AT RE TR 5, B O S AR
ANV FI AR T . 2020— 20224, &2 5
TCEA A I K, R EMK
7.97%, 20224, A F58 G BuE A GO
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[A] L T [420.40% . 2020—20224F, /A ) A Sk

SCHLBS A SRl dh B EOR, BRI

ARG o R AR AT T = 50 TR
2023F1—61, AFHEHFELIFZIRA
k4 NEEAZE L EFELE CGRE: L)
WE 2020 4 2021 4 2022 4 20234 1—6 H

EHFZ LN EBA 35.47 44.22 35.66 17.52
Horpr: AR SLSZHIESR 22.99 26.08 22.38 10.83
52 oy B u i AL B 9.47 13.87 11.04 5.37
AR i 3.01 4.27 2.25 1.32
f?% ,;f&ﬂ% %i)ﬁ tr 4t 1.66 1.74 1.81 /
RSB TR 4118.32 3179.89 2407.15 1259.28

VE: ZREAE A NG 02
TR IR NG IR N E) P4, BRA TR

2020—20224- K, A &) BERwRA L 5
A e, RERITLSAERLRY, 17
R LG BNF TS, &REBGEBRERT
W S48 K R = BHE L. AR E202346 A K,
o8 B Rk IR FrE A, RERITIL S
HARYE 4/ T4,

25 T Y58 5 T Dy ik 0% i 2 AR 5 ok
K45 . 2020—20224E 4, /A F] R B AL %%
MBS 5 e, R G T#E3.17%, 5Ty
115 IEA G . 20224E 4, A A AR ML B Al S5 A%
WL AR AR T RR17.84%, 24 30 S B i 4% ik
FUEWN19.06147T, [FILL R F%8.67%.

2020 —20224F K, s w]ASWIT I g I 52 o
LS5 I e, R4 H &, 3230 Bl
FRRE, SO R S AR AR B A R
F%28.59% . A %2 20224F K, JBZE BT 55 AR 4
19.5812.76, B FAFR N [433.63%.

B 20224 K, ARG RIS %
()T S 4 e AR DR LA 2R 257.94%, I 52 i =X

2020— 20224 K, A wME AK 55 R AT
B N %, SEIE A RK5.74%, #5220224E K,
NS PS5 4212966812 7C , 1 _EAEAR T %
19.11%, 15HMS AT 22102.72%. 4k
K, walfs A SATAF b TAT I R K

B 2023 4 6 HOR, 2n]fhot g5
A 284.70 12.7C, B LAERIEK 2.74%; 2023
HF1—6 H, A sEiipanl g FU RN 9.30
{¢.7¢, [FILL/ME T % 3.53%. #% 2023 4F 6
AR, 2w B 45 U EAE AR R %
24.06%, 2023 - 1—6 H, A "] SLHLR S
LS FLENN 0.41 427G, [RIEE P4 33.87%.

B A 20236 H R, AwMEH LS RE
299571070, B EFEAR/MEIEK0.97%, %
THrA B G B, A RS IS4
FFREFEH] N [410.0140 1 43 55, 2292.73%, Ak
FAT— K

BAE2023 6 H A, bR 55 RS &
LI A A B IE110.9612 70, RitiH R ik

AL 2

[E 55 G 4efl i 5 AES AN 7)) BT #%0.9512. 70 ; I Z2 I H MY 55 JRUE B 240 O 6 A A
B 2R BE 5 SN 274.70%, 5 F 80 454B 4% Bitit4.2614t, %fmﬂmﬂiﬁ/ﬁ%:% 9812

B SR = D R Y NI E TG, BRArA L IETEIE I RS AL B R SR A T

AP U E R GK
A5 NEAERARGLEHAE (fla: LT

Wi 2020 4E 2021 & 2022 &£ 20234 1—6 A
HHR Rl i R 295.53 337.27 277.10 284.70
www.lhratings.com 10
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[FRAGIE I ISE PN 17.17 20.87 19.06 9.30
HHAR M 52 5 #0055 ] D 4 60 38.40 29.50 19.58 14.87
J S B A 25 R RSN 2.84 1.63 1.30 0.41
13 AL 55 R 333.93 366.77 296.68 299.57

fE AL S AL % (%) 118.76 125.52 102.72 92.73

VE: EASIE AHFNE) v R
TR A A4, RO A
() IFEHHE S
2020—20224F K., 2] iEH B & L AL
HRIFERK, BELEAAEARE AL, i 2
#E)F A EMHHA. BATHEFRAE R,
20225, ZAEHA TG R A KSR, REE
BFOBAK@RE Y, LFBENBITH, 2023
$1-64, iEATYEE, AdEHKELS
BN 52 AR HF
2020—20224F, A FIES: HE BTN FF
SRy . 20224, g H B BT 101-8.35147,
FE R YIRS T IS BT R
2020—2022 K, A EI AT H E# TS
FERFEE N, IR A 1K 15.90%, FE R
TR BB BT 8 2022 4EAR, A FIAE
HE RS L 755.62 1270, B FAE RIS
£ 9.93%. A FIARFAES H B 555 457 LA
iR, HE 2022 K, AFRARIBFHEHFKL
LR 537.81 147G, B EFEARIEK 23.76%,
IR R LTS 71.18%, fitRiiE
dn A R R A5 [RDAT B K S R F 5 1
P
2020—2022 R, HETHRIBUEA Bk
5, FHEA TN 21.81%. #E 2022 K,
e EH R IR 56.07 1276, B AR
TP 41.93%, (HAFIAEEHERE LT
L E R R 6.63 N E 2 A 7.42%.

A6 w8 AT GFHR

2020—20224F K, FETTIAWE), 2 FA K
AR 2= R L], AR B ERGEE 2R
I3 L FATAE S AR L S B S A [
W, AERER U S B AT A il o5 1 B AR L IR
K, BIRPIRRII TR R T bR

B 2023 4 6 HAR, ARIATUESRHE
FR PIBR RS, FERGHFR W
JREAN SN A 55 ik 4 4% BF RS b4 AR 3G K P
;e WEEMTILUGR NE, BB 4
2022 SFA PR EE, HARBA K AR A5
FEERIL, 2023 4 6 AR, AFlAHHS
RO HIBL 74.63 1270, B EAFARIEK 82.20%;
JE 5 Ko Jl AN R A A b AR R K e 1 K
43.10%; At A5 B ot Pl RIASE A A0 A 6 BN
2023 4 1—6 H, uFZFMA Pl B 246 K
81, AFHES HE RO SBUE I 2.49
fe.oe, FEHT NE.

BA 20236 oK, T A L) RS it
R E AR L 1.601276, FHH0.60/2ICTHAAE
SiVEE g, s A E TR a8 Rk,
FEFLO00ZTTTE AN FAGRAR BT, Tt E
1K 1.0012.76, BEPR{E X T 4% .

BE2023F6 H R, AFIKB I i
PRI, FE R IR TR R AT A A B AR
Febrit EAERIRTI32T N E 20 i HEAERGRS
FAUF 7 AT S B BAE AR P R B,
(I T I e PR ife o

FeEM (f4a: ACA)

2020 £ER 2021 £ER 2022 4ER 2023 4E 6 AR
B H 4 4 4 =14
&M (%) &M/ (%) 4 (%) 4 (%)
i 332.22 59.06 43457 | 63.23 537.81 | 71.18 556.99 | 67.71
Hep. EfR. BEM4S
B HOTEU MR [F 52.35 9.31 177.05 | 25.76 400.27 | 52.97 394.98 | 48.01
b A7
www.lhratings.com 11
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SRR AR

BLLE 218.84 38.91 217.85 | 31.69 116.45 | 15.41 138.95 | 16.89
ANV AA 57.72 10.26 39.11 5.69 20.66 2.73 21.99 2.67
NGRS 22.54 4.01 54.31 7.90 40.96 5.42 74.63 9.07
5 25 K A 24.32 4.32 33.09 4.81 28.49 3.77 40.77 4.96
ERAT BRI A 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00

R EET RS
Eﬁﬂ‘gigrftjﬁ{ it 91.71 16.30 96.56 | 14.05 56.07 | 7.42 4980 | 6.05
HoAth 0.00 0.00 0.30 0.04 12.03 1.59 16.99 2.06
A8 B A T A 25.02 4.45 0.40 0.06 0.40 0.05 0.40 0.05
KA 7 66.63 11.85 67.91 9.88 78.25 | 10.36 80.91 9.84
AT @i e 0.03 0.01 0.20 0.03 1.61 0.21 2.15 0.26
&t 562.47 100.00 687.35 | 100.00 755.62 | 100.00 822.64 | 100.00

H e B R A e
e 24.96 17.99 18.71 21.98

mlEEAR (%)

H & AR 2R KI5 B AT
9 206.71 254.1 2.2 299.7
IR VA (%) 06 54.13 302.25 99.76

E: B 2022 AL, NG ALEAAEFII AT, L EIE R R

FALRIR: B RAE, BEFAZHR

(3) HHEMWAT IS

DNE) RBARE LG HF AR, HLE
WIHEF], AR AW AR F R AT
2020— 20224, A3 B FARAT RS MARY
¥k, 202351 -6, A8 FEFRAT RSB
BB H PTIRY , 12iZ k4R B A& h R

BREAT IS iEE R E R AT T AR K
TLARAE  KTLUE TR0 27 i 55 3 A b /Aol 42
A A BT, o, KITREM SRS EHTA
R SR I ORAE « AR MV 55 DL R 55 Josi i Ml 2%
KL UEZ fie g7 b 95 38 471 57 9 BT A RN
AL

2020—20224F, A AR FEARIT IS U
TP, R A IGKFR4.20%. 20224,
BERARAT IS5 SE BN 9.0312 7%, [FI Lk &
8.28%.

2020— 20224, iz SR A Ml 25 4 i e v
K B, K S8 R REIE KA. 2022
., T R IPORAT B i A S5 4 BF S MG [F]
ELI TR, ERUIBOLT ) A m) 2 4E 58 Il 22 K
HIPOKEL25K, IRIEA A FMPEE, A&
BIPORCR T A HEA S5 1047, K4 4:%5180.9912
TG, [A 344K 15.85%; AR A SR IE K I H 45,
REH S #122.6MM07C, [FILLNFE20.95%; 7&fil

A F RGN 78, KA £ 8152.9410
I, [AlEL K IE 3K 154.52% .

i ARAS J7 T, 2020—20224F, /A Rl 5
AR BRI R NI, (H A R AR 0
H SRR, AR I e 20 6 A5 55
I IR K, Hh20224E, AR A TE
W ARV G TE AAT S L B BT E & B &Y
69.00%. 20224F, A w|ABfFiI7F61 R, AEH
19236.8014. 7, R A Ff47 I, KN
HKi196.7112 75

20224, A FLET =R T 55 FR AR I AL
FEATIEHT A, o mHERE T = A A6,
T HER I HI 1307 58 R 558 17 R AT 17
K, M HER A6 A FIFFEE S H A
226%%, WiipHEL e (HEL RIET A R4
) .

2023 F1—6H , /] 58 UK AR A IPO YL
B3R, AMB R R IUH 24, IBCEITH &
TR & R44.17400; A A AR 527 250 H
A0FR, iR 4 4i131.87147T; 20234F 2
T, ARG SEIN2.3812 7T, [F]
bC T F18.320%, % AR H RAT AR
Wi, b P 0T A5 A [ Ak . 20234F
AR, ARG T ERVFRAAT DL
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5 6 2)72.50%, 5 LU AR R HA 2942 5119.90
ANE S R AT . 2023 4R
FRRAE, A FEDE RO S HEE A A3,
T HEZ I FI 1607 78 Sk 2258 M & 4710
W, MR EEONL: SE UK S E M RAT 546

A3.031¢ 7T, 44 590, # 42202346
AR, FARKILRFER G B ARAT L 55 Ik
B 557 57 I H 245 (F7IPO 215, nI#%fi;
38, TH ARG R AT

AT N CRNEFTIEANE 0 E) BATLSREGAREHEL ($45: A L)

W5 SH 2020 4F 2021 4F 2022 4F 20234 1—6 H
HE &8 ¥E E8 BE il HE &8
IPO 7 45.05 16 69.91 12 80.99 3
Pkt | WK 3 39.53 5 28.64 4 22.64 2 44.17
IWH | arEefE 3 17.20 2 20.80 7 52.94 /
AN 13| 10178 23 119.35 23 156.57 5 44.17
i .
12 2 419. 1 236. 4 131.87
AR R 95 533 8 9.85 6 36.80 0 31.8
it 108| 634.90 105 539.20 84 393.37 45 176.04

KHRIR: )R WIND, BEAK1E 432

(4) TPl s

2020—2022%-, X HATH B A4
KEF B ENEREFREYR, & KE
b S5 IARE B F T gAY, 8RBk
EHEEGES, AR S eGR A
E 20236 A K, »a) F &% B H5HAH T
T, AF 2@ =EEBLSIAERRE X,
20234 L ¥ 4F, RALFELFBRNERER
g

N R BE S AR R P TR R TR B
FEE B ORI OGRS, BEEES . E
] I P, DA SR S e
W5, FENSHTFARKILTRE. KITH
R, KITRARMKERE ST

2020—20224F, Aw LG IR
B SN FRLE N7, FEHE AR
32.38%, EEZ AT U PR I E A
R R RO ER KW, AR R
R, BUE SN N . 20214, 2

F] 5E AL S B T A B T AR, GEIE S
B R (. BUE 202248 K, &7 B AR
574.5912.7C, B FAEAR TRE17.39%, HoHE
BRI G B P AR B IR IR O 2
HERB D R, 20224F, ARG I
1 = BL 5 S BUE N 2.1914. 7T, [FIEL
T F%42.67%.
2020—2022%F, ] LAESH I TE N
%y, KITRBNSEHES . G-l % .
v, 20224F5F KB 24, FR i
1105.2504.7G; B RAT WAL P UE SR H 7
R, AT 38.0912 TG .
BE2023F6 H R, AFLIA I LT
PN SR BT T B, Hode i B
B % B b A R 92> 33,4944 76, [T
11.93%, {H =4 B 55 25 /4T DL E [ 95 72
EHP N 20235F1—-6H, AFRIELIAT
A% B 4 B 25 SE I EN IS N 0.8 142 78, HE
N S S B S5 IRON SE B AE LT

)

mg

Hr|

K8 NAFFEELSHAK (5 L)

H 2020 & 2021 & 2022 4F 20234 1—6 A
3l
AR B AR B U U P\N U A
E MRS S 450.19 2.41 34527 | 1.24 280.77 | 0.37 247.28 0.06
EAE T E S 400.76 1.75 14441 | 2.00 9437 | 0.88 98.64 0.27
www.lhratings.com 13
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B IRGE = B 5 67.22 0.11 4928 | 0.03 40.52 0.09 45.32 0.02
NI G S 180.54 0.52 156.58 | 0.56 158.93 | 0.85 154.48 0.46

it 1098.71 4.79 69554 | 3.83 57459 | 2.19 545.72 0.81

i WA PHEARIFEFREH R
TA KR 8 A4, RETAZHE
(5) 598 0% B AL S AR 7 45 #l TLAH R BT I H #2354, Rib#Hi4
% W% #i15.701270 . A 20224F K, KILBIH %™
o) BTG FREBR LS. B ER SEI24.8712 78, A # M #i23.50147T; 2022
F AR BBEREELS RS 5F L HE, KITAGE LBl E R N0.9312 7T, 1R
4. 2020— 20224 % 20234 L ¥ 4%, £ &F/ 057170, [FILLBERIR. 20234 F4F, &K
8] KR BFF, 2/ 8) B AL MAT RESFANL. TLBENE 55 A J BT, Hrig e 5 o 5 34,
A F IS S5 N 3 VT A 17 Tk HE2023F6 H A, O RIF5EMR3SM AT
2020—20224, KITHATEEMIRAN 2K S TiH; 20234F1—6H , KILAIH SLHUE M A

R, FIE A1 1K38.31%; 20224F, 0.4212.7¢, [FIELSEHRIERE K
24 ERE Gr I B J W BUE AN Fe s 5 A KA BEA SR T AR I BE AL B2 A 4%

R, KOS a2, KT FHRENTE. 20224, KITHEABBEH &
TR S E IS N 6.5312 7T, 153 1.1012.7C, &, HIGL2AREIIE, SRR B & A
7] L B A R F . 2020—20224F, KT HALR 432 2.9914.70; #2022 K, KILTT ARG
PRI NARAY . B Z 20236 H K, K FH144.9812. 70, CRBISANIH B, 84N
TTHITR AR P B35 69.6212 78, HIB%E P H&bF b7 ol s &2 Bk T4 S B
W25 RT2.9012 70, 20234F1—6H, KTt Bt 5ANTIH e 4B H, 7ANTIH 4B, 52
SEBUENMING.41427T, [l EEIEK57.68%. B B B B RIS . #i%2022

GESr -9 & e Erd g g N DL R, KILEARS518.34M27T, i
JEEA AR BT T 45 % A B S R A AL W2517.61M270; 20224F, KILHEASZHE
BB I N FA B IR % . AT N2.00127C, WREL.7412 78, [FEL Sy it
RYANEE SARCUE TR R SIRGA &N e gt g R/ £:19.76%7£162.62%. 20234F |2 4F, KT %A
HiZ I 55 . 2020—20224F, /7] A B K W6 R e, NGO 5 1149190.0014 7T,
R AO RN E A 1K 25.87%;  20224F IR IR B S UL £339.1112 76, KITHA
AT 5 BB T RS AD 558 RN 2.93 BOGRETEIH 11, KITHEASZEUE YN
12,75, [FIEL R %41.82%, 2 A KITOHIGES 1.1812.7C, [FIELIEK16.83%.

[ LL KR BTk, 20234F 12445, A ] 2k 2 F AU E BRIt AL S5,
BBt BALSERA 55 SEPLE MY 1.5714 7T, HEREW & B AL 55 BT SS  figmll 55 55
[ 1 4.55.10% BRI o AR Bl 55 1 B i 55 i

KITAHEEieH A A R E&#T — %W ST AFRITTRE, CEVIPER “1+5”7 MEE
WAL B o 20224, >\ P2 XL A HT IR BRI AN 554 JR) o 2020—20224F, /A m]HEAM
hn#B511.4812.70, SEYSCEE A M %2 20.0014. 73 ; FZNE FRES, 56 T 14£80.44%, H
BE20235FE1H K, KILOIFIEME AL E A HH20224F, ZABRGTFFMTIIRE FIT IR
50.0014.70. 20224F, KITAH 47T H ma, A [ BR sEIUE YN 0.0142. 76, FRIELA
B FA PRI K, LSRR I0R A IR FT R B XSO B DTRREE B/ s 20234F |24,
O H KRR ERIEIUE , 2202245 K, K A FE RS KRG ORI, KT E BRI
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ENVIIAN0.1712 7T, 20224 [FI AL 5 4 .

3. RERAK

5] B AR, RALIA A, ISR A
AR REFARLARNEE, fand T 21
SHIERATHHEXK, ZiELATHESHF
HEABERREAFAZTY AR,

O3 F) I G0 AT I IR 25 S AR 48 % 1 i AR
BER, MNAESR KR R Ry, DL A
BEANZ A, AR AN L9 0R 3, LAT
Ak B 20 SRBLA AR, K AN
AR RS, FRELCr At S HLE, smilk 5
FRe Vi, BT AR PRE—ANEGS
SRR

Xt ARCREEMKE, AnBREsgsiy
T B, HsR RS SRR TR T, A 13Tt
MEBRE ST SRE ST, FTIE AR LTS T
WRFF AR, R T A AL ) 2
iy A FEREAB RS AR R &, 2T
RS VR A1 R T E 7T o

N RIEEER S

NE BT TBALBHREE EIKE,
R EAHERALS LI, EARRET EARP
K&, 2ME L5 KB L4564
H, BRANF—FTRFNEE EAKFP.

On 7] LA CGUES 72> w4 U A8 BT D) 4
851, MR T A KU A BEAA R B SUN, 4T
R SEI N R o FTIEIN RETHE. A
IIMT~ BERLXS R AT AR B4 2R, IR XU
B TAENE ST B E RE I AV EIERE DT
TR %% 2Rl 55 5 1 24 ) (0 X 4 JA R
B, HRAFSRNB AT, T, AR,

O F R TR W IR K A 228K, A
FEFL IR RFSWERE. 282
HAET NS HIPRER 1emitEsh, 72
A LSS ERTIAN r SCN LR DTG & AN R 2%
RO S5 ER 1T B 2 DGR EAw s KU A B
PURE I T4 10 =SB RT2k, AHIL BRI, A
AT R B A T TR O 2 )RR B B I e B

o

O ) RIS A LA 4% 2 44 93 9 DY 2% )
JER A, R 2] E——HA S X 7 B
& TR E—— XS (ishk
DN N 7 ) A = R DN AN P (B o N
PR+ Pele KU )RR RIS 7 BT (X F%
fabn I3 USRS e XSS
B = 30l 55 AR AR 5E X
I L A ) 2 PR DR T B S it 4 D) i 2
PUVE s DY 2 ) FE——F08 1) = T ) DR 5 2 4
W [F, ARDEL VA KA, S
XS F T ORI ] 2 SRR il
FESAT I OLREAT A, DR XU B o] 2 45
B RAAT -

NERAEVERE B G HIITE, 1%
DXL PR 52 i R 2 A0 A 2 P E 23 36 1R D DR
ST TR, IFEAT SRS R A HE
FP o e SR E e AL SE P R XU, IR 5
RIS S IR (R it -, YA 2 ] JR T PR R
B S, TP 2 =TT I ) R A XU 7K
PR TR & RN TR AL PG A IR A
B, 4 HArg BAROUORE , Has rhLi bt
BRSO I SR bR | R SRR
HHA.

N E) CUENLE N ) E BRI A
R E BT G I RAIREH RGNS
BV RS E B RS, B A F) BRI
W55 2R ST SIS T E], SR
PSR SRR Bl 70 A KU A 47 T
PR 3RS DI fE o

A E R RSP T 245 R, kS
O3 ) DRRSE 2 AR I I (1 IRURS: [ 8 BEAEG S e
AN S5 LK SRS, S 7 i 2 L 55« %3
JRUBSE PR RS S ML B4 & PR A R B8 7
IRRAEL . RUSXTpf BEAKNTE . UL B
TEUE BT A, IFARE 2 7 PR L AR
A R PR JRURSE N2 X6 SRS o 24 = B0
TENVESEHL 28 55 52 Gt i 5 B R XU R R
Y& B VAN o STV IN | LR INAS Y8 S
P RS AL B AL AUAR & | e D3RR Y
HaE i IR SR R AL AT FF 4k
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e WMot

1. WA

oy R 2020 — 20224F FE M 45 1R R 1Y
2 AR T 55 B CReR I8 S0 &
it FHE T RREE M HE RS AF
20234 A BV 5 Al R A . ARk
2020 — 20215 45 H Hi S5 B 5 IR A H LT 4
I BY AL, 20224 £ 202341 —6 A
HHE B 2 0 B TR R R R I R B
AHA%L

MEIFIVEFE KA, A7 2020—2022 F7C
W R AT, A I T R
S REERER H I ER, SRR RN

O\ F) 20214 FE AT T A BGHR T 101 4F A AT
() (Alk e 5521 5—F65) (LR
FRCHASTHEN” O o PATHRL TN S, A
A R 208 5 CR 4k A 3 1 2 AR
FAURAME T =GR A 7 AR 1) 5
KA LSS FAEB = R sls, S
7 B EE BN, (R AR A A R
7 A E KR

gx b, w0 R T LR

BE 2022 R, AFEGIFE”LE
1589.85 14.7t, HeH, 2% & A7ak 334.78 14
TG~ % %A 4x 56.14 2.6 i 1281.25
fe.75, Horr, A ISZUEZR3K 409.46 147G
Fi FHALZS At 308.61 1270 (A /DB AL
a1 1.241270) 5 BEAF R EEA 210.64 12
JGo 2022 4, A F SEBUENIRN 63.72 1276,
FE A 16.36 1270, #FIE 15.30 1270 (FF
DR AR 0.20 1470) 3 SEIEEEAM
Bl &R 23.22 1270, Ble: K& M)
N %5i-24.61 12,75

BE 20234 6 HAR, ARG T LA
1717.97 1275, HA& P oieArsk 367.48 14
TG~ AT 4 59.47 ALt it A 1375.03
256, FAREELSEUE SRR 449.71 128 BT
HHEREE AT 342.94 1270 (B DEI AR RS

1.271278) . 2023 1—6 H, A#F/SLEVE
W 38.32 1¢.7T, FliEE%i 12.69 1470, FF
i 11.08 1,70 (& /DH AR 4 2 0.02 447T) 5
GENE BN AR AR A 67.78 12T, TIL
& KIS G N 55.79 17T

2. FaekRE RN

2020 - 20224 K., 28 HREMEHK
B A, MHALATL TAT e SAKF;
28] SRR S %, 5 HARLEH
BT, IS & oAt AR & . & £2023
F6A K, N8 AMTERKR EFAA K,
A Ehmmbat EIERi k.

2020—2022 K, A FFf S Bh i
K, FEHEAEMEK 10.38%. # % 2022 £k,
N FE SRS AR /MR R PR 0.44%.

2020—2022 K, AR HA HfiRreiy
K, FHEAMKEN 0.92%, #HE 2022 F
K, AT HAE AR 868.59 1470, L4
RESAREK, (5 AFUSETI L EN 67.79%,
MAF AR RGNS HRE, & HERIR
HONRAHZE (A EE 33.10%)  SEH A6 4
AR P R (L 15.76%) IR ANE 4 (A
8.10%) .

FLFF /K P J7 T, 2020—2022 4EK, v+
R ARG G P R 2 T R, (Bi8
¥ AT R E bR e AR B AR
g BT, AR ER S .

A5 HKE, 2020—2022 4EK, A
A AR S MR S S B, SRR G K
8.13%. #iE 2022 AR, A wE]AE IS
790.68 1.7, B FAFR T 1.34%, A AR5
WHBR &5 A ¥, 8 6 55 K 3 45
Eb 3 51 46.03%F1 53.97%.

BE 2023 £ 6 HR, An s
1375.03 f¢.ot, ¢ FAFEARIEK 7.32%, HH,
O\ F) S H (R 4 R B P AR 2022 AE R K
51.25%, =% F i ik o 44 2 m RS B
B} R T AAga SRR RE, fRHE ST
TR S5 2022 AR AR K 9.83%; A AR
TEHARR YT 2K PRANTE & A8 5 M S b A5t S T
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ISE I et e

BT M BRI A BT R . BE
2023 5 6 AR, »wleiliis EEARA
BT, HAREMGTE G K 17.67%, FE1Y]
155 5 LU G 2 51.26%, fii 55 ARG M8

Bt 2w BB R R
0.91 NE 7> KL AFEARIABANGE B 17 fida

PR _EAE RIS H FriRAL .

A9 N GHEEA (B2 L)

A 2020 £ER 2021 £ER 2022 £ER 2023 4E 6 AR
HAR B 1051.56 1286.91 1281.25 1375.03
BA ffit 718.93 865.29 868.59 921.12
Horpe A AL 50.01 51.66 38.03 32.17
S HY 1 4 i 8 7R 200.85 266.44 201.92 305.41
A 2 375.59 408.71 424.11 405.02
PN 4 49.02 69.82 103.83 82.22
el 332.63 421.62 412.66 453.90
o B SESEUESS K 331.31 421.46 409.46 449.71
2EIRE 676.26 801.39 790.68 835.54
Hope FGS 300.67 389.60 363.96 428.29
KA % 375.59 411.78 426.72 407.25
BEEF=AHEE (%) 71.08 73.64 73.78 72.87
BRI (%) 30.86 27.13 24.86 25.68
HHEFEIUR (%) 40.06 34.46 34.09 35.91

FoAROR: AN RHBAE . 2023 K FEM SR (REFIT) - A BERE, BRETIEEE

M55 B AR, A 2023 £ 6 /]
ARy 2w B IR R R 18 ()

W, FHE—E R GUE AT,

410 A& ZE 2023 4 6 A KNG A 5E) MBRSAIENL (45 2T)

b= 15 (&) WEIR | 1~24F (&) 3 | 2~34F (&) 2 | SEZREIH =
&% 594.01 124.00 102.16 15.37 835.54
i (%) 71.09 14.84 12.23 1.84 100.00

i RO R G HAek TR RIERIF S, BEA—F (L) AFH.

FoAbRR: ANa RHBE, RO EE

28] R HARAF AR R IURAT

2020—2022 R, AmEMLFRB)ME B
SRR, FHE AR 46.53%. A 2022 A,
AT BIMER = 341.48 1470, B LEXK
B 43.61%, 7RBE L E DY 30.06%, R
AT DLE G AT IR . BT 6
R AAT UL EIE SR N E . 2020—
2022 4R, ARl R TR BN TR, Wi e
WAEREE ETF, 2022 ER FRPIFEAR 5N

169.05%71 179.03%, 7 & W B ARt

BE 2023 4 6 HR, AnlmshiEmE %R
IR, B EERIETE 3252 NE A, 1R RRE
PE o R FAERFEAK 20.17 AN E 4 L T IA
B R PUE bR

AR, 2N F) BB I T NG TP B
SRR IR KRR E e s A RNE S
K IERIRE IR = o
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2B R FAE BT BRI

F 11 238 A HEAE K SR AT

A 2020 £ER 2021 £ER 2022 £ER 2023 4E 6 AX
RBURANIERE =L B (%) 16.18 20.86 30.06 /
mEntERRE (%) 186.45 165.57 169.05 201.57
FREXRSE (%) 149.32 156.38 179.03 158.86

PR A S R BRE, BRATIE R

3. FARARM

2020—2022 fK., /N3] B BB
BHRK, AR 3B HARR KA2AE M —R 7&:—_
2023 % 6 AXK, L& THBEAFKERK
AR KAT, 8 TR HARAER EF R
HATHE K A 8) &R # AT T I E
ok, TRARMRS,

2020—2022 FKR, ~wE A E N 21
Kadtas, FHEEHEK 271%. #%2
2022 AR, AFFIAHFEN N 308.61 14T,
B AR R INIE B 0.37%:; V48 TREA B Tl
HR AN 307.36 1206, Hb, BEARK
17.99%, WAAR Y 33.72%, BARAM
7.49%, — AR 5 17.28%, A4 BCAE
5 19.50%, A FI A E B AR E 1 — .

2020 12021 4F, AR I4E040 S H)E T
T 2 DA I R AR R 1 B 43 R

K12 A& (Bad s

39.77%7#01 68.84%, 2022 4141 6.64 17T, &
2022 V)& T b T 2 w3 R AR 4
N 43.94%, SrALJIERCR, B R AR
TR, I BE A7 0] B AR b 78 (1 1 4
if.

ATV T SIS PR AR RS, B
PRAF KBS 128 il 4R A e A T I A 2R, 9F
R —E B EE NG . AR O
PEAMBERESE T, (HAEZ IR kS,
F IR AL SN BT I U AR br .

BE 2023 4 6 HAK, AFPrAENG
342.94 {475, B EAFRIGK 11.13%, FEZ

ai T A FFNEE AL 25.00 A2 TCKGHRK

g MR RAT « 0] LA EE 43 k4 2 1 oA
AR B A o RIE R T 3 SO AR LR A 1
[N ST SN RV e et i By ine)
T I E R, AR IR .

) Rz Hl48AatE oLk (45: L)

T H 2020 £ER 2021 #ER 2022 #£K 260;5’;: WERE | T
[ ISE i 201.59 195.00 175.84 184.00
B Jo v B A 15.00 35.00 34.80 47.00
g 216.59 230.00 210.64 231.00
:%ﬁ?z 281.18 292.21 288.83 323.07
AN 77.03 78.71 72.93 71.50 >20.00 >24.00
5 TR 1 2% 2 Al 107.72 112.34 89.46 94.66
MR (%) 201.07 204.73 235.45 244,02 >100.00 >120.00
PRI (%) 20.38 17.47 15.67 15.06 >8.00 >9.60

TR A8 FRF MRS, BRE Tz HE

4. BAEE

BRI, BRMAFSFEF L REK.

2020 - 2022 4, ZAEH T R I H A,
A8 B NF A A AR KD TR, T
2022 5B F|IBAFTRAR, {208 FIREF|
BB BAR %R, 2023 % 1-6 A, NF L HK

2020—2022 4, Aw)ENINFIE R
RS S R . Hidh 2022 4, AdlEIRON
%R B EL 255 BT R, VE L B MR o
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NG A R R

B 1 a8 W Fd A IE L

100.001Z 7%
86.23 190.00%
80.001Z 75 150.00%
0,
60.001Z 75 110.00%
- 38.32 70.00%
40.0012.7t
’ 30.00%
20.00{&75 1.08 -10.00%
0.001Z.7¢ -50.00%
20204F 20214 20224F 20234F1—6H
VN % )] EL N
VI 5 = e EAVIRAATAIEE = o= = 3R E AT L

TR A3 BHRE (2023 FFFFEIRERZF I, MAFREWN) , EALA, RETEHE

2020—20224F, A RVENMESCH eI S,
FEXIE A T#1.94%. 20224F, AwlEL S
47.5012.7¢, [FILL R F#12.78%, 2>l 3 B
WV 55 e B O X, 20224F Y 55 Jr B 9
44544270, [FIEL T F£10.25%, 5 244E ks
(1193.76%, M55 K8 HE 9% 1 5o N\ A 9%
H, RIS B & S5 b SRR 1) 53 TV s i 2
v SRR BT R B, 20224, A TS H

TRABL A 5% J HCA 5% 7 3 (B 45 2% [ 0.8042 7T
FE RTINS HARG 555 T R
{EE AR P S

2020—20224F, ~w1EN B F 22 AN H U
AN LR FR LK, 20224 43 5] N 69.90% £l
49.26%, [FRILLIAFT B, BRAE R
BN

A 13 A& BRI MR L ($42: L)

2020 £ 2021 ££ 2022 ¢ 20234 1—6 A
oiH

e | oo | o | G5 | e | OO | em | o
b 5% J A R B 43.34 87.72 49.63 91.12 4454 93.76 21.44 83.62
bE S EES 4.69 9.50 1.12 2.05 -0.80 -1.69 -0.06 -0.23
HoAtlr %% A 0.80 1.62 3.10 5.69 3.23 6.80 3.95 15.40
Hopth 0.57 1.16 0.62 1.14 0.54 1.13 0.31 1.20
BT H 49.40 100.00 54.46 100.00 4750 100.00 25.64 100.00

i ARBAARE AT ZBAMABK. 5 A IRAER K BT B

FoAbRR: ANa RHBE, RETEHE

M FIFRFFRT LU RS H AR 5%
AR, 2020—20224F, AaElENLAEE R bR
SIS, BA RGBS N IR, 5
W3 R ST A, 20224F, HA B IE
AN YN B Ze AR AR 7377 1.30%H14.95%,

Al EE R R s 24w AR E 1R R AT ML B K
-, BRI RE R B

202351 =6, AFE IO I RIS,
A FSEIENMP YR N 38.3214, G, SEELF I A
A AN 7393 7912.6912 70 4111.0814 7T, AL
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DB AR FHAE AR BB

43 B8 K-34.64%F138.16%, [ & F=U 35 KA

G I R AR R I R AT o

k14 N3 BAFER (Ff5: 20)

iH 2020 4F 2021 4 2022 4 20234 1—6 H
I A 28.30 31.87 16.36 12.69
MU LR (%) 39.12 40.83 49.26 41.98
A ZE (%) 55.67 57.55 69.90 55.95
EANEZE (%) 36.53 36.84 25.45 33.09
BAFEME (%) 61.99 12.47 25.99
HA TR (%) 2.29 2.21 1.30 0.91
FRE R (%) 7.27 8.02 4.95 3.40

TR A8 RIS (2023 ¥ MR R L H . MAIARRSL) , BAOKIEEE

5. AA FAR

28] 3A R AT R ARAK.

BAE 2023 K, AR AEAEW &8 A
A g — BA A H T R 4 0 1 10.00% LA
465 440811 1000.00 /3 7T (F B R YR A fF
I, AFAEAERBATIERAERCH R P
SBR[ £5 55 B HHATE £ 11 L o

BE 2023 R, AFANY FAHSMELRT
(RIS

+ REGRSFELEE N A

ABER T A8 5 AR, A KATIAR
Bl RATRAAX$BARsT 3R 509 B 2R
RHARK, V3B RIF; FIbT, FREIN3HEH
L EMLEESRK ETIERNE, 2T EARE,
R REHBF B L, 28 A RPFA 0912
R

1 ARIAT A ZAT*E 8 A iy 449 %
o]

BAE 2022 FEARMBE 2023 56 HA, 2
A A5 55 FUAR 43 7 A 790.68 2T FH 835.54
275, IR RAT U AN 30.00 1278
(5, MBTARIMASGS I, A6
FRAT IR N . 2022 FE K AN 2023 4E 6
K, EHAMREALRIE T, AIAGTRRAT
J&, A ElA M S BUR BT 73 K 3.79%A
3.59%, XA FI LA fi 55 7K F 2 A — g 5,
BE R RN FE T &M TEE AR 605, Hi
AR I7 RAT FG 2 w53 55 KU K B AR T
TRIIME -

2. KRIAGTAAZL A N AT

PL 2022 EARFN 2023 4E 6 A KM 555
PR FEA, IR IR R AT 30.00 12705
FHRFEFR AT JE R A 55 B s 54 (LR
), EEARARRTRAT G A S E SRR
RATHTAZNAK, VI8 R .

.15 ABMEAELEH I (B15: 0. 12)

2022 ££/2022 £R 2023 £ 6 AAK/2023 £ 1—6 A
A KATH] RiT)G RATH] Y Zip =

BT 790.68 820.68 835.54 865.54

FiA & R 2 14 R 15 55 0.39 0.38 0.41 0.40

ERAONES IS 0.08 0.08 0.05 0.04

ZENE AN AN A5 55 0.24 0.23 0.24 0.24

FARB: NARIIRE, BRETITEE
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TR w28 KK 55 AR S A i 2%
A3 T 255 7T Al RGBS E 2 7]
FARKIE HIPHAAAA, A 6715 5%
FONAAA, TR JEENEEE .
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Bt 1-1  B(ZE 2023 & 6 AR KIDIESRIDBIRARELAZRKE

R

BEXS
— SREEERS
EFRHBE _
— . e EiEES
; |
: — REEESRS
— 1
REWERAS — ESEERERRERS
guEEsRe |  SHEEE &
ﬂﬁmn L |T§fq'§
P -
MEEEZAS —  AREEERS
BOLSERRAS — — AFRAEESRS
[T T T T T T T T IT T T T ITTITTITT T T T I T T I T T T T T T T T T
B i ;ﬁ
2 o & B & @
) & @ 0 m ®om E DA no® # % & i & R
adl bl bl R A N A R IR T T
E’I’IE‘I“”|'unnrs:amann:&‘g'sﬁlxﬂl-"'”al
®|m R W e e R Blg 2 P Eates e e @B eg® e ®Egg
"'*“ﬁﬁ*E*s:nﬂsssssi s m 8Ty 2oy L™
w sl B " EI R I -
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N HRAE SR

it 2 KILIEFBRINDARL B EEZWM S HIE LG

iH 2020 4F 2021 4F 2022 4 20234£1—6 H
HA % () 1011.46 1175.04 1177.19 1264.06
HA fifit (o) 718.93 865.29 868.59 921.12
B #EN . (276 29253 309.75 308.61 342.94
RR IR =R T (%) 16.18 20.86 30.06 /
AR~ 6E (%) 71.08 73.64 73.78 72.87
BN (27D 77.84 86.23 63.72 38.32
FEESH (2 28.30 31.87 16.36 12.69
BLFEZE (%) 36.53 36.84 25.45 33.09
BT AE (%) 55.67 57.55 69.90 55.95
FrUSNEE (%) 39.12 40.83 49.26 41.98
HE R IHE (%) 2.29 221 1.30 0.91
HRNEE R (%) 7.27 8.02 4.95 3.40
BARREE (%) 61.99 12.47 25.99 -
HEEAR (270 216.59 230.00 210.64 231.00
AR T (%) 201.07 204.73 235.45 244.02
BARAATHE (%) 20.38 17.47 15.67 15.06
WAMEERR (%) 186.45 165.57 169.05 201.57
HIRER SR (%) 149.32 156.38 179.03 158.86
E AN FATHFH (%) 118.76 125.52 102.72 92.73
% (oo 300.67 389.60 363.96 428.29
KW (2 375.59 411.78 426.72 407.25
L% (2 676.26 801.39 790.68 835.54

i L ARSIt B AR X Fe BRI LA E R R0 ANGER,
W REANKIEAF AL RAFAIBLYASE, HIBART, MHHAEHHEH a2,

v iE; 3.2023 FHFEREAZFIT, AR AFL
TR RR: G AR NG 4R, BEA TR

“I7 REARKIRER Tt Sz e ragdn X 438, -
2. AIRAE P RS TR R 45 484539 B 8)
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N HRAE SR

BfifF 3 EEMSZERHNHEAR

TRIR B R

AR

(D) 2 F8dE: WKE= CRIP- B /151=<100%

Gl (2) n EHE: HHK R[N n ) (U(n-1)) -1]=<100%
EA R EL’ﬁfifﬁfi%iiE%%—’J(-ﬁIE@(%}E#?X-%E?%fﬁ@?@@iﬁ%
K-S AL AR FARAR R N AR B4
4 ,'ELﬁfﬁ—ﬁﬁ%é‘éiﬁ#%ﬁ-ﬁﬁﬁ(%ﬁ iE#%‘—K-EﬁE ?C%ﬁﬁ%i@ﬁ#
TR-LE R A A B N R BT A
B B VAT 1 7 <100%
B % EALFEE I <100%
H L HR T35 B8 M S N ><100%
Ek g A M55 B B R E IS <100%
HA a2 FRNEN GAYIBA &= +HARBA ) /2] <100%
R HRNE GHVITA #F A G+ R TA SR /2] <100%
BFRasE v S AR S AR 2 R A R O 4% 1 .00%
(NI Zaw s 15 FAE %8 R AU BT 5 B3 <100%:;

BRI 771

PR BN E B8 7/ 5 557 <100%; - L BTN 1 B 7= X 1 e B 3k s
M PA=FETT (E R

JREL O+ ST [ DU < 7+ P N B8 < IS L B+ RN BE

RRSE G50 5 A 4 A SR o T L 2
Kt KB B 2B 55 B R D o RS s
St KM S+ K B 2
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Bt 4-1 ERKEGRAFRREREX

HR A TS Al B RIME A G N =25 L, 77538 8: AAAL AA. A. BBB.
BB. B. CCC. CC. C. Fx AAAZ. CCC % (&) LLTFEZSN, B MEHEHATH “+7
“ RES T ROE, RN AR T A S

FAG AT 5 R T VPZON SOB QO BER I R IR AR X HER (5 A5 2t IR e 1 9
G GIBAMR B D s, (BAHR RS S ROP O R AT R

HARSERCE RS LR,

ER%% &

AAA BEEGSS REJINGR, FEAA AR T IABLRIN, H LI AAR
AA BEERISSHIBE SRR, IAMATIFERMIA R, HLMRRA
A BRI R IR, B o ZARAT IR, HAMREIT
BBB BEEMSRE— B ZAMAT I ERECR, BAME K

BB BAEMISFRENISS, RAFEF BRI, B AR

B TR 55 (K BE TR R T RSP IR 0 5T, L BERIR
ccc 55 I RE IR LA T R AP O R DF A8, AR

cc PR B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

C ANREELIL 5%

Bt 4-2 FREGHFERFRZEREI X

B TS TP B8 TS5 2 i B & SR EAAAIIE HT 45 42
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