RIS BRI HRAR
R AR B e SRR A A PR 7
B IR AT RAT AR FFE AL R i

RIFRAER

REA (AN
ks e T

(ETEFXFRMR LH 95 5)

2023 59 A



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

A B

ARAENI S AR RR AR (R NRITAE 275D (P NRILAE
UEFFEN S CEIR AT RAT B E N E B IR GUEZR R AT B R 558 B IME)
A RIEA ATBGE A [ERIE SR B B L 2 E , WS T A5, BiR ot
TR A BRI AT 8L S5 A L 47 b hOlb RV AT TE 7 v I B AR AT R, JF
DRUEPT B SCPER FOSEE S VR PR AN e B Ak

3-1-2-1



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

H X

2= < [ 1
H s 2
FE e 3
B RUGEFRRITEITEDL oo 4
R 2 1 AP = I N 1 AU 4
T RATAFEZRIE DL oo 4
= PRIFNUA B ORI T 5 AT N S FSRER T Z IR R 35 06 2R I - Mk 541
SR TIL vt 5
VU ORIFHUA PO R T A AL I s 5
T RTAEIEEE =TT NS RAT AL e, 7
BT RIEVURITEEE IR oo 11
g I O Q5 - g Wl =y o S 12
L AR A DAESR KAT EHTIIORIE AR oo, 12
T RKESR RATHI R SRR P75 & (A RNEY Jorh [EHIE B 23 AR G R E ... 12
= R RATIF G GIEFRED) FUE BIRAT S e, 12
U\ ARUGES BATF S (B RINED B THIE oo 13
Fiv RATAAFHE BB oo 17
IS RAT NI BT R, oo 22
L DRIFNUAREE T B IRA I RAT I T 2 w40 i B 150 454
B UEBE H S S 555 B R S EROUE B EETR 51 X RAT AW 54 i o
THEUE HE FEE BRI AT DL s 36
IS ARFENUR R FASE R BT I 45 8 RAB DAL B o, 36
Juv RATANGHHEAR Frol, Bl Bt R A B, 37

3-1-2-2



Jl A B e

th B SRR A A PR 28 7 IR

NIPRATREIHERNEAR BT 2 RATIRTE

B X

ARAT A, BRARSCOCA g, NARIARAARTE A 1R & X

AN /NS N L K SIS

AR B 1| R R R R 0 A IR A
i s FERE R B IRA T, W4 e 5 i B R 5 By
T EGERSERART , ARG
i Sl 5 FARERH AU S A PRA T, S el Bl AU sl
T ERARAT” , ARERRE
g — B s YT AR I S R R RS R ikl (R &
B @)
1 9 1) 8 | AR S s R AR
Bt 805 | REER R A S W T CHRRE1O
ob [ IE 4 B | PRI EBESHEERS
TRASFT 1w/ | WIYIRERAS 5 BT
RATANA IR AT RATHAE N 1 JCHIN B @ A
i /N
ARPRAT~ HIRA ﬁk”’*gjﬂmﬁhmﬁﬁ
ggAﬁgggm\ia $ | E ARSI IR A 7
RAT N, &itifisE . X TN
S (5 1B/ | SRS IHES AT GEREE SO
RAT NG, A5 | 98 | dbat i &kt $i 5% fr
(NG | PN RILAIEA AR
CUEFRE) 1| (PR ANRIEAERESREY
CHE R IPIED B | CEHRATFRAT I EEMAEEINED
CIRFEE FEIME) /| GEHRKAT LRI S & B ML)
o (B 31F 4> B | PEIFER B EHEE N2
A 2006 4F K 2 Ja miAm i (Aol 2 i ——3& A i
(A2 Ty /Y AEARSTHUE . b as i S FE R . kit
T D) ff e % A A 5 e
TR | SRR AR (FHiHRE)  (XYZH/2023CDAA3B0206)
N A L S 1 O = N B G R o SV =
(PSR UL ) B | XYZH/2023CDAA3B0207)
JG. JiJG /| AR, ARMAT
e F8 | 2020 FEFF. 2021 4EFF. 2022 4EFF. 2023 4R 1-6 A
2020 4£ 12 A 31 H. 2021 4£ 12 A 31 H. 2022 4£ 12 A 31
H S IA # H. 202356 A 30 B
A IR 8 (2023564308

3-1-2-3




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

£ FRIEFRITEFER
— RENHTEARER

(=) RFNEBIR
H EUETF e A IR A A CBUR AR “ARAERLR 7 B« B &k )
(Z) FERFNEERFRARAER

HH PRARAL 25 P A L

M ERERTN, o5 EFFES 5/ AR (002190). B4 HE) (002280). 4R
TR (300127). IR (300467). HraEimz: (600545) MAtatigiiiR Tl
F AN A PR A 7S5 A R T E IRATFRATIREIE BT TAE; =il kK& (000628).
JITEBEAY (002272) AFFRATHREEETAE . HEeP4E[H4] (0007900 MIFECHE T1E; =i
K& (000628). PR (600749). KAy (000569) ZF b7 & K& KH
7 E A e IR 55 5

e

éﬂﬁmG PRI RN, S5 A RS S OHLE%E (300470). B2 (002818).

v H (3007890 ZEIHIEAE TR iR 4% 2 S A e b AR
(Z) ARIESH&TH B thir AR I E AR5
1. AW

Tk B 4 R REAT ML, BIEE K PRI TSR 55 B CRegk s
HHOTAE, Je)a T2 5izikBHE(300440) . F 7835 (002818) . it 44+ (832130)
BRI, (300789). FEFEMLAY (301123) AV i sieihl b i TAE BA K 4305 BV,

(600875). JiHfr (603010). HIE B (002651). Frafifisy (002480) 4%
%2 % Bl o m] AR T AR

2. FLAbIR B 4R
B BRI T BISRE R, WK
= RITAERRER

AFLIKR: oS B A R R B A BR 24 W)

HIRAF B HEA: 2009 42 H 6 H

A2 ) AL H #: 202143 A 22 H

AEERT: JSHS T UL X P4 A K TE Hh Y B 909 5

L1 : 028-80518294

3-1-2-4




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

R 028-80518294
BRRA: x|
HTfEH: db@reachmachinery.com

TN A B U S A A BN LR A
EENU N BCE ™ i WHEEREAR TEE 5. TRV
MRS E B AR HE R AN By g 55 s N, AL
P BRI S RSO R S5 AT H IT R R AR
WEH BB RS MEARRES, B RS &S EliE s . (K%
SftHERITIH , A SCHRIHHE )5y R R A E T B

SEVH:

A RS RATHRA: EIRATFRAT NR DA (A B

= RENAREXBESSRITARRXKEAZENFAEXRAREE
Al S HESRER
(=) RENMBRAXEASRITARRXES ZENFEXR

1. ARRIENG B DRI UIE AR . SEPRImfIN . B EERIR T AMFAESF
A RAT N . SEPRIsil N BRI T A BT V0L«

2+ RAT NBRHABBIBAR . KPRzl N BRI AR A AR
B ORAEN UV B 2R« SEBRaz il N« BRI T A BT DL o

3. AN I RIFACEN LA, AR ESR, BH mRE
BN G AN RAT NG AERAT MEBEESIE .

4. AR PIZEBIRAS . SePRiZ N EEERITT 5 AT NZ BB
SEBR RN B EORIPT A AEAN B4R (I E ORI il 52 S5 5 7

5. Bx EIRULHIAL, AORIENUR 5 A AT NASAEAE Ho At 75 B2 B IR SRIBEOR A B
MFERR

() RENHMEHEXEKSSRITARRXKG ZENERNFZERFR
TRAEBUHE e H ORI 5 RAT N ORI TT 2 TR A AL 55 43K
v REFHAAABREZEFNAZERL
(—) ARBEZIERF
Bt 3t R X H ALAE SR 58 iR IRATRHR 32 BT, ASORIED LRI T H R 3R
FHEAT T A%, BARIR:

3-1-2-5




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

1. REEHHRE R EH

B AR A . KA ZARI . R ST 2022 4 3 H 28 H £ 2022
46 X RAT NA . e B iR UH A TARS DLt AT 7 5%, Xt
I H AR AT B AR AR R S R B RIRAE . W S5 IR, S RSO — i HE
P SEa AN H A E 2 e AT SR, IR H AR IR 1) S AT AR
Tt N LI B A BATIRYT s & B 7 I AR BUE A AR RS, XAR ST L I A
PRSP T RAE e 20, T H 412 e U 5T L 7 s SR ORI BB E
o B 2 1) R AR B AN 2 G R B ) LR AT RE B, T 4% T i
[ B A5 28 Ml 55 11 30T H 4

2. EAMHEEE

I H AN R PR T LS, T s B RO R, AR i T
B RS EAT 1B

3. WEERIEEH %

JR R AR A S A% B O AR R AR S S DU AT I 2 990 i L [l SR A 0
HIUH i, il B A 0Us i Ris R s s e, R R 2
DR NAZ RSB o AR DAFE BN 300 H A A HAE AT RE . o B 3 L R e
SRR B 3 5 S ST B A% G, IR R .

4. 1A%

X R H BRI B LR UEAT A%, KRR AN HoA
WEH N R TAEA LR, DL H 5 1] 8 5 W 2RI H N A 5k

5. AFFABSN

B AR K T IR T RAT ISR IFAE BIMEAR BT I H A% 2T 2022 £ 4 H 29
HAFF. 23 WIEZE 012 B0 70 40 tHR A SR e, PIAZ 2 e AZodad 1 it
BRE IR AT RAT B R FFAE RN BT
(Z) REER

W R 2B HE, YO ALRFENUR OO Bt B R EAT 1 e 2 (R R
WA, WIS BRI RIEEEMMER, SRR . <%, A~MF

3-1-2-6



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

PEREIRIC AL R P IEPRIR B AR, R YR AT A& B R AT RATIEE)
PEQUMIAR b TI7 (R A 26, AT AL B R AFF RAT ISR S8 BB 30
R [ R LR
A XTRERERE=ANAMTAFHEIITANEE

AR (O T IMSRAIE 7 2 7] FE4 S HRAT 20l 55 oh A5 505 = 7 S et Ak Xt
BRI GERSAH[2018]22 5) 4HlE, ARIHEBERE TR S
A B #2858 = WU N CUR IR < 55 =05 ) S ORAT AT 4 7 «
(—) ARFENNEEBES=AFRXT RS

1. BERE. REAE. RERARIA T RS

DNnsEE R BT IH f AR, 8 2 TE B 2R 55 SRR, BRI H X
B, B e e fn A PR A 7] _EIEFIESR AR OR A7 7> A | CBURfRIRR “ORHE 70 A 7] )
5 it s g A WAR AR (BURMRAR “mEniE” O 88 (Ehk
SELY,  HEAE E H AR [ i S DR A 1 B R BT I EAT I A% S A H R A
BB ARSI Z R AR

e R TAEA Ay IRIETE #TE RS SR 57 A A
FRLEER, X R BT IUE AR B B AR 554 SE AR O SR REAT B
FHAEZEL.

X5 BUF e, ol e s B 1) 5 0 R 55 3 R SEAS O R E a0 T

(1) LAty 9

TRAF 0 o> w R IUH N R4l 73 7o N R T 80,000 o, 2 69614 {E B
IR AR e s B R (O SRt S B o IRAE 0 o~ ] TR A A A, IRIEI%F
S N AR B 08 S IR A I H B S T 85, R T IZRE RS R — A
N LL B A B gl AR AT KO 2 RSO

e it i 4 DA PR AT A T IR 55 WM U30) T A 26 A 22 ik 2% e DRA 70 2 ) S s o

(2) I H PP 22l

BEAIUH S5 AR, RAE 7 2 "l R B TS i AR S5 R ILBAT E3 6 VRO, JFIRYE

3-1-2-7



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

RO VP S5 RN i B P T DA, e DY A 0 9 T 0-500%. 1% i)
F DR A 43 A F) TR AR FESE ARG — A H 9 DL 52 4 il i BT 96 Ik O X — otk
AT

CEHIIR S P B 20U —4F (2017 4E 1 H 1 HE 2017 4£ 12 A 31 HD.
BRI G, BT EIRN A5 R, RIS CEFRS D) MLE, %
WHKELIEAT

2. HAMBBEARTREDEZANELRFE

He SR AE R T 2008 4F 1 H 8 H 5 4t —#E 4> {5 A : 91310230669449926Y ;
AF|RBARTHE A A (HRNITD: AT R XA E AR 68 5 5 5
132 = (ARG A XD ME— R K@ AR Ay B RS TR BT A
AR 50.00 ook Z£E AR . 2008 4 1 H 8 H & TGl e iR ; &E
N —RIH s ARNERER, SR CREAEEK, TiinER &S
& (AMIAFEHSHE, 2Rl RERE. REWE), HEELERN O
SRRIEW), 25, TEHEN . (BRUREIEAHER T H 5h, el
PR B IR E TS,

3. HMIREASIE RMPREHER

2022 -3 H 28 HFE 2022 £ 4 A 6 H, I MEZIR N G AT H ##417#%
&, T 20224 H 11 HEE T “InfEss [2022) 008 57 ol i e 2 Bix
B B A PR A F] IPO R AR AZ T ik 15 ) .

AR WU AAAAE L [ 1B AT H IS8 58 =07 (AT BRI 4R Bl g A
I H B H AR R B AR S SU A SR AL R 55 o, A DRI AN A7 AE AR R 1) 5 A T
H AR A 28 =7 AT N
(2) RITA (RBHR) AEBAEE=AFHEXITHINEE

AORAENURD S B AT N EERSE 28 =07 S M AT N T TR0l E, T8 A
(S RERCT

1. ARG TTRAAT NS LB, EHERMWA, WRRAT NEARTH +,
BRORFENLIY GREERD BTSSP KPS, B iR LG &k Ll
I AR T BSAE IR A 55 WU 2 ob, 2 5 A A EL e BRI AT R A HoAth 27 =y

3-1-2-8



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

MIAT N AAELE, MHE—5 T RIS 28 = N BRI R R, ERRITANSE =
J7 25T B [F] JoAH 98 AR IE

2. REURAT N H B BT B & 2856 =TT WA I 150 s

3. WS RAT NG =7 2B M R, SRECE =77 B BAH U

4, BRIFFRBURAT NAISTIIRE . A FEBEIE R 50, ZRAT NG
5= RSO

GG, RAT NI H A7 75 BE IR IR S WU 2 Ak, ICHEE T 35 A
IS EAE FEENAARIR AT RAT B, BRI aT:

(1) WEEIAMEITESS P15 Ol

RATNAE 2 WA T AR IMS., NIZERAT NESN T A R &8 TE A%
B, RAT NG T A =i RS WM Bruggink&Vander Velden Advocaten.
Belastingadviseurs B.V., X341 m] &S M B B RIIAAEHR Y . RITA
WA I BE MR IMAE SR A1 =) BT AE M B VR IR 55 T, FLmRIRoh 7 A 7 B9 5L
M RS EDUHAT TR B IR TR,

(2) P&~ | B L

RAT NP I SR KB A G PR A =], AF 853500 H AT it 98 %0 ik 55
Ty ARAT NRAEZEFEI0E AT A i 5 S

(3) PG EBENLAL BT L

RAT NG T RN BT 5 80 B PR A 5] 6 AR IRA T RAT b B S
RSOOSR B R IR 55 o IRIITHT BRAS E BB IR A |l Tl RIS A
a), H RN PIEIREIRSS B, H B RAT AR AT RAT b i S
R4 ST FR AR IR 55 -
(=) &ELER

SARRENIZE, BERRITREDHREZH, KIT ANBREEZEDE K
TR PR RS WA Z A8, BT T LR LA

(1) IEEES MBI RAT NS AN B DU AT A% B JF 2 T A 2SO

3-1-2-9



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

(2) BEEW A7 N EAT NIRBESRI B al AT PR SOl 5 SCHF
(3) BETEERH BN U A AT N HR RSP REAT I

FAT NGRS =TT WAT A EEEI, 6 G INemilEse 2 "l R BHRIT IR
b 55 SR 5 = U7 A5 Bl MOl MBS I E L) GER 2 A 75 [2018]22 5) HIAH
RAE o

3-1-2-10



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

BT FREFENARIEER
(R BRI i B B ARG Fh SCP I IR, et o 7R

() ARORFFHU CHZ RRE . ATBGEIUAT S ERE R 2 RE, X RAT AR
HAEBMR . KPR AT 7RI $iHE, FEHER AT NIEZRRAT
B, IFE N BA R AT RS

(O H 7R PR E AT NFT AR b BRI & RIEZR R AT JF L
T AR SR E 5

(=) A 7e7r BB E AAT NS OIS B3R BRI R BOC 3. %
TR IR B ORI

VD A 78 70 B A A5 A AT N B LS S AE FR I SO AN B 3R PR RIE =
S A 78 0 £ B

(T A 787 PR Fs SO A B e SRS AR IR S5 LA A 3R 10
B WAL S 2 57 5

) PRIARRN K0 H H A RS 5 C BN ILR TF, X 44T AR SO S B
PR TRt EEAT T RIPUAE . HIHZE;

(B AT IR 5 BAT R HATTA R AR SO A AE R B 8 iR 1k
I B E IR 5

O\ RERAT NSRRI LML iR 55 A0 R ks WA Sk ATEREM.
IRl 2 PR R AT M R 5

v HREZZ P EIERE SR (RS BLINE) R i .

ENISERINAY PNV §7F

AN ELAN BRI A AT DR A A5 10 2 0 A 2 A A AT DR A TS AN AE KB B 4
TR P PEMRR BCE BN, 0 R AT IR RS vERRME . e BEE . IR
AR NIEH DT

3-1-2-11



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

PP MARESFLITHHEERR

— AERFNANERES LT LHORESR

R CARNE)S GIERIRY). CHRINED. (RIFEIINE) S, ML
WU, B G S5 280 o LA S B s SO A, RS RAT AL RATA
HEIT B AT N e THIMZe 1 78 53R IS 0 38 LA B R AT AT IR 32 F
PEOUMIAR L PR B S SR A s SO PR LA DO AR,
AFEAE R AR H, T PRI S I . Gl B 1o b BLE M £ . TR
R B R O VR A TF R AT IRSEIRAE RNV LT 05, R (R LA (4 3
fE.
= BRESHZTHRRRIEF S (AF0E) RPENERS AR
E

AURAT G IR 5 — R T 25 )\ IR WA 2022 473 I I PR AR K
SHUCEL, FA CATTE) . (EHE) KdERER 2 H5E PSR
=\ FRIEHZTHE GESE) ARORITENA
(=) RITAEREFRENWBELRZTETOREA, HE GEH%)
E+RNAE.
(2) RITAR&REAETRIFHELHE

RATANAH i AT BB, CROER T ARE RS, e, WF
o MR, RS WHRLTIRARBIIL, AHICHLAA 5 A0 i
JEATIRSE: AT DR AR AR B SR B2 BE, WIT A ] 5 AR Z I8 (R 21 2 vk
LB, DSRARRRBER# OEAT MR, IR, S50, B, SREEAUE R
HRBUR.

RAT NIAT (4 FLIEAT RAFINALINLI, 156 GEFRIE) B+ 458 (—)
TIHLE
(2) REBBEEEERN

TR R AT NI RAT N BB R (R ), AR R —F B

3-1-2-12



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

T HANE &) 5HE) RGO EMIOR . B SEER A M. 2
H P AL RS A AR B HU R S R A SR, |2 T BN LA A
FLBEH S o IR T I AT NEN IO 73 0] 9 40,975.26 75 G+ 56,680.54 J3 7T
58,706.05 /3 Ju 1 29, 494. 97 75 7, FliiE L0401 4353l 9 5,670.60 /5 JG+7,940.62 J5 JG.
8,967.03 JiJG. 6,052.65 Z L, {#A)E7Iy 4,856.51 J1uG. 6,954.20 JIJG.
8,150.13 J3JGHl 5, 332. 98 L, KATNEA RIFHIEAEE . KT NEA REF
Efife 1, BEIREIAR, RITANBE=Hf% (BEARD v 36.15%, skt
1,93 /%, HEAILE 1. 33 1%,

RATNEBRFEL GRS, 6 GEFFRE) B 5658 (D TE.
(M) FE=FWFSHREREALABERFIHRE

WRYEAAT NI AT NF TR R Co e ) (R s o i
E) RAREN AL R, RAT Nl =W 55 2 v s bl th BTG R B L s it
Wi, 6 GEZHEA) 8- 2558 (=) TRHE.

(H) RITAREERRER. XEREFARE=SAFERS. K. a0
= SRR S B IR S E TR EF R FRTEIESE

WRAE AAT N AR BB < Sebraz il N B CGRE), EEETTHER A Gk
WY RARIEI IR A, RAT NSRBI  SEBRz il N il =S A AL 7T
15 TS AR 5 W7 S S VP B R A 2 B T 22 BE R e ORI AR AR5 L
Frey GIEFRVED) BB-F 288 (MDD WiMHE .

M. RTIEHLZITHE (BERME) HBEXAZE

(=) AN AR T RAT AN LR R RAT AR RS, #HES
SRR RAT NPT (AR ERE) S50, BF T RITANAZEME. K
1T\ i B A PR AR AR T, NIRE RS B VA S IR A IR A A] s Fijdd
A FRERAZ T 2009 4E 2 H 6 H, 2021 43 A 22 H LA 2020 4E 11 H 30 HIK
RPN R ORI AR A ], FreR B R 24 O 3 45 RITAE
SMIERTARE R AR, EHE WHESU ST ESR, EHLWM. EHe
LR SEHIEE, MW BRSBTS, 6 (BERIME) B+

FRAE

3-1-2-13



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

(D) ARG A T RAT NIAE G 25 58 B BE, B A RAT N2 v 2l
TAERE . TH AR TEAPREER GRS - AT RITAE
TELUPRNH B . Sl T AROCIRUESE , A RAT AW SR AE Fir A 8 K5 T 4%
R ARl TH T DU AR R E ], o SO 74T N 2020 4 12 F1 31 H . 2021 4F 12
H 31 H. 2022 4 12 A 31 HA12023 4 6 A 30 B (K455 M BEA T R0 L R
2020 FFJE. 2021 L. 2022 FFEAR 2023 F 1-6 A H&IF B AR HIAE BUR
MPLERE, JHFREMSTHR R TR Z W E MRS, a6 (ERI
) H I UE

(=) AORIFVE R 7 RAT N AR RIHIEE, D5k 7 RAT ANEH .
. BEEEANR, FERATANSTINEAT 7, S RAT AL (ol A&
P | AR FTE ) FAH G 2R T 2023 5 6 A 30 B AEPT A EH K HRFE T A
5 S5 A RN E ], IF B AAT ATl R 7 e IR B L (AR
EREIER ) e CERINE) 5058 e -

(N0 RIRFENIIIZAE T RAT N BLEH KK SRR & EE B, XL
LEYRIT T EE, BETRATNESR, WF. sPERARKIEER. 573
EFS TRRBACS, A T RAT NI S5 2 W 55 8 B L ARAT IR
BB T RAT AN AR E EEN, Xm0 B BT 1R,

1. RAT NG 728, Wb KNG, W55 HLAARAL

FAT N JSL 278 s W AR 7 e« SOt AL BT 54
PRAEH R RG-S MBI RGN E R, SEIA S EE R R
EE A TR MU B SRR B I P AT BB B SEbr 547, RATA
HATRST (0 R TEAT = fh B R 8, AFAE B B BB - S Ptz A Bl
RIEJT ZEHIAN &5 FH 5 DL o

RAT NI ZEH BRI 55 B e A1 T 0R 326 B 4 0N BURAE
5 TR 2 2 ) AT 3 B ol 46 £ B 3. 3 3 DAS A
FLRTEFS IR AR « Bt A B H (0 A o A+ 4 70 0095 A 5 oA
F IR AR  SB A S S il

RAT NCBLMSL I S5 8R1], Fo 7 BB 55 21k A6t JF Qs 17l

3-1-2-14



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

LI SRR R, BEMSIISLAR I 55 o, HOA B 55 2 1THI . AR
SEARSTARATIR S, AR SIERR S B g il N R B4 ) ) HeA Al S ARAT
WG DL A F I S5 BN TP R - SRR N B 2] ) e Aol

RAT NEESL T 52 BN NI A5, Rt AN Al s g BALM, Frihl
¥ 5 RIKTT e 42 T BASLIEE, AFAENIRFENEE; 2R e iila s
B H FRRSL A E EEAL

RAT NBA C B H LSS A T B a8 e, B SHas
W BARIE L) A S E S e RAT NISLIT & & WOl 55055, 408 G AL fr A
FAME 55 5 SRR | $2 B 2R 2 ] A Al b 22 TR ASAEAE Y 55 R B R
KA RATNBA SRR SR RIS T ISR« 52 rd i) N B A2 1) i
fib Al

2. SARIURAR SRR N S A i A At Al TR ANAFLE X A AT A s
RAFIFZ R R 55 5 o

Nl FBOIT B s LS S s RGO T A R B S
I R A . BEARRATRAFEF B, ARSI El S, SRz
WA PR LR o B 7] L m ASh, P 2R i dtt Sl 2 79 )1 A CHA
BRI TR, bR N ] E A A b Dy F e Sk AT ) 1A CHAME 22 B o

(D A, Bl sl s B M AR AT RS, HH 2015 k55 E
e A, Hil SOV RSP S A F A R BAR LRSS, 58 I AEAERNESE
Fro 2020 11 H 16 H, Fait S AR E B EDy: PUMBtSMt; DA
W MNFHRTEDN; BORIRSS . BRI R BORE W BRI FoR¥LE.
ARHAES™ s BE B WIS NSV AT d R ECE B IES) » JF a5 .
Z, HES S A FELE W LR X, SRS,

(2> PYNIARHRNE 2 B A ZOE #B T IHE B AEE R R mie, I NE
NERVR R4 ] RN BeEwtse, TNBHRL AR N5 A F
M FE SRS, 5 A FAEE RN TES

ik, W, AFERBR . LRSS A AFENES
N AR EARE 55 116, 58 "I AFAERNMESE S . AT NIZIRR . S pnis

3-1-2-15



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

(HIPN=ES S iR/ RN A NS S W NI TS Tz D7
3. ANAFAEFZE LML B B R A I SKRHRAL 5

RAT NG 58 %, s NG W55 BT, SRR SERMERIA
L L] K At A b T8) AN A7 XS B AT NG R R AR WA (K [R Ml 58 5, AR ™
MRS AE B R AT RIRIRS 5, A5 CERINED) B+ 565 () 3K
RIFLE -

(1) KRN ER T RAT AR (AFER)  IRRE RS HFEER
W AT AN LR EIEM R AT A THIm B B Caitki) » Uk 7%
2R mgE BN

BN RAT N BN 55 PR E B AR E , B3l AR A 2Bk 55 AN =R
I E BN BRI A ERARNAA ;AT NI B BUEE T, A7 AL Bz
BUAT RE AL S R BUR A Sy, Sl P 4 SE PRI il NBCA RAE B KA, AMFAE T
BUZHIBC] e M EABRM S, 6 CHRIMED) B+ 25650 (2D KM

—

Eo

) ARV R 7 EEASCER . ERAEREE AR RS H
FRNR BRI W 2 55 A S BIRIE, W T RAT NREEBE NG, a7 Aw W
BRUE M. ERER, BE TR AT ER (FHikE ).

FNEAT NAFAER T 25 (0 sn] LU B AT BEXT & AT N B 5 B R 0L W 55
WIS ARUCRAT « RAT NP8 7 A B RARRE W B B YRR« A AT EUE
TR AFETER™ . ZOHER, FARERERBURM Sy, R,
BRI YRR faEEsT F IO AL E I DAl R 2R AR AR
SRS E A EARAREM A EIN, f6 CERINE) i+ 5% (=) FM
WE -

() RORENMIE R T RAT NFERE B3 T @ AT A SR AR [ 5%
POV, TIR TRAT NEPE G, SKER T RAT N L E

FARAT NI BB : N 8l e S UM AR AR A A7
HEBASHURZT AT EEYU S ACE T 5 HE SRR TR R F LU
TARNUNG: SRkt VR AR EE H X A0 52 5 28155 BN L

3-1-2-16



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

7o BRI S RSO R ANEAR R 55 5 AV IHE TF R RABHSIT R I0H 55 Ch
BNFARERED, T ART &5F MG (BRIEZEHHERITH , 205G
e R T A A BTG, AR EEF ek, [TBUENIIE, £
FHEFECE, 56 CERINE) B+ =F1E.

OO AREHER T RAT B AR . SRt L B s R, &5
TARSEH T HE IR A7 A TE B v HE WA S bR AL TR S, 36
HEAT T EHE, A RAT ARSI R 2] )i =48 O R A7 7E 705
WS 1 T B B WA £ T AR R T, AP
W RAT. AL BT U R S e 4. At A, AR A
PRz, AR AR E TN, e (ERINE) TS &0
.

U ARENRIT R T RAT NS, . ST 5 A,
R, WSS, B BT T Ui, ST T MR, BARAT A TR
S A SRR 2R = AE ] b I AT EUL T, sk
ST T 7 9 WL 6 S 1 2 5 i v o M R E M 25 S 2, ok
B RS, Ga (RINE) FH =R RE.

s R, RN R UL RRRATH S (G RINE) BUE R
it
. RITAGENEIENR
(—) 5RFTAMILHRR

1. Fir=BER AR

LAER, AR DI R ITR R B S, RS R . HoARTH
LR L T T SR 776 A0 B, (452 R B AT B 7 el B
R (EL 2 7 57 SR e R PR Al BB R AR T 0 R SR B8, ST
I SRR T, 27 ELT 15 S R 304 T 38, AT 24 1
PRI L. ZePR A B R TR B S RS IR

3-1-2-17



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

2+ BROLBARN RK B

RN G FRAT e 30 2 7] 7= dh it A . SR BT, T2t
ORAEF™ b Jo B2 7 T P BT B S R RE MG AT L i I sE g b e, =
RN 4352 AL AR 2 R ASBESR B BAT 58 4 77 13 I A 18 s %
JEAs A, K n] BETCIE PR RFBOR H BN B RS RE B 51 v 3R R A N, T e % 00 152
RN GBI, AR 23 ] (Rl 55 5 Fe i S AN A S

3v ALBA _EFHH R

A RBEE R E 2K R R Ja RAFRA R BT, NTHAZ ETHE
B WEHIN, ARERTASHMEEZE BT BE SR AR K, AFA
NBIRFRFFEIG R, N LRA N ETHREXT 2 " A& € s 77, X
w2 e b SIS AR .

4 BHEFEFIHIRE

SN, AFZESERESRHN 25.07%. 27.30%. 28.38%F1 33. 14%, T
FERA . BRI AT BAIKCE B E BRI, R R RAT W e I E . N TR
AR B RMAS RESE Bk 72 U BE 1 R RE, A F] BRI KPR T RE NI
HE T S0 2 & 1) B A K P B 45

5. BT EK Bl W F RS

AN, & A A LB BRI, RISOKFORFEE .
HAR AR, & N ISOK 44045 5 9 10,019.43 J 76 10,834.96 J3 7t 11,387.03
JiTeH 14, 086. 88 7 /L. £ £ B HIME FLRBUR AT, AT §E S 2RI
M KA BE 12 AN [0l B Te iR [, 1 2 5 A & B AR P2 2808 RN B L 2572 A AN R 52

6+ FIR AR RS

WEHEIAR, AvGFIFES 7N 11,016.66 Jiot. 15577.76 JiJt-.
15,042.62 J37uH1 15,197, 84 75 7T, & B 87~ I LA 23 751 N 22.91%. 25.66%- 22.57%
21, 28%. AFMFERFEENEMEL. BFEERN . ErEi . FEAAR AR R
il AT BRI E S IR P A s R B KA . ROk, BEE A F A S AR
BB K, FIREF ] REgkELI K, R AT AT %R &0, 1)

3-1-2-18



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

AE PR BARS . PEAE R AT e« 77 s T RS P ERSE R OURE, AR IAE BT
FRER ARG, AT 2w 2278 ML SUNI B R BE 7072 AR AN A2

i

7+ ARZEEESRERPUR T EFNE 8 RS

HEIAN, ARRSE G EIRA5 7N 1,705.72 Ji 6. 1,219.17 /5
JG~ 9,295.19 JiouAl 4, 711,98 T 7, [AHAEFE 57~ 4,856.51 JiJG+ 6,954.20
Fi7t. 8,150.13 FiyuAl 5, 332. 98 L. B 2022 FES, RieBE L EESNE
TR AT ERE . A B A7 EA T HRIE A, BEE 2SS R A RSPl
HAK, NSO AR T 7R RIEHE K, 2 SRS S VE BB 4 Ui & 1 AR 22K T )
TR EE R AR FEE PR ARG, 8752 K AR . I AE XU,
AT A E TR ETE N TCIES B NGE, BXT A B Fra L8 fe g i E KA
5200

8. SERRFEHI AFEHIA 2 1 XU

RIRRATHT,  SEBrE il N H—FAT80 N E e M A] SCRC A E] 73.47%01)
IR, AR AT FE G » SEbrda i) N R H— 2780 N B8 M (8327 32 E A &) 55.09%
IR o S Bz il N BEME At A 7] B B K48 YRS P A S R M RS o 5 AH S PN 4%
) 1) BE AN A5 2 R AT, A B AALE SE B il AR FH L M A7 453 22 HoAth Hh /N IR )
g R XU

9. SEHBLY K R B H R

ARG RAT I H sLjitif5, X AL EE e I 7 mmEsk.
NFILE S SE— 0P K, R, 2EFE, . RS BRI BN N 5 B
BREEBAN L, FEAFAEREES. NREH. TinHin. S8R50
W W 55 8 B 22 7 TH AT NI 30 A R o an SR &) 5 182 58 B /KT R ke
RAEJIABEIE N W BRI Y 5K 7R 2, B HI 55 AR PT3535 4 1, A1
Y 7K F RO B BERS, 20 A J] AR E 55 & BT B — & A FI 52
(=) 517l4EXA R

1. EMEFFAETAF BRI R

o E PR A B FER AR S LT Bh AR AR RN, A2 B B i A%

3-1-2-19



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

5 HIEN RGN R, RN TEEIUR. PLEA . BREIUR. T
IS FH AT ) 5 Je 52 7 22 55 AL A B IRV BOK o« AR A A A L2 B T 35 BB K
AREN AL T PAAT ML I RAFNAZ A, Nl T 32 5 R HOR =25 2 7 B T R
A

2+ T3ZFE SN R I RS

Bt sz SHIzsh R AT MM TN S E5H K2, WIHEFHAL. A
IRASGEM AT B H LD Y K708, AREAET MAOTHE . AR ] 2 BT
Thah RS . A2 B IS T T AR SE AR O0 S, R T i i 37 e 2 T 1 2
BET B0 ST R

3. HPFrR#HBEFBOMEBN T FEK R

AT, AR SMEIRNS 51 10,710.56 Fi TG 14,771.86 Fi 7T~ 20,906.36
JiouAn 8, 271,22 B 7, 439l A FEE WSS IR 26.89%. 27.13%. 37.06%F1
28. 96%, ==L H 113132 [ | KA H A S [ S A0 X . an SRAH 2 [E 5 b X R E0A -
25, A RAETE RN, 02022 4 2 35K A 58 5 300 55 25 [ 5K 6
BRI, A OCH X R G UK 5 T3 R AR R B R E R S
RIEEIE. &5, AL EERRAKREDZ, AP AN AT 6852 2 A F 52 o

4. JCERZRF R

WA, AFIC P58 103.75 Ji TG 247.74 JiJG. -220.05 Ji7CH1
-134. 04 0. AFIHAOR S FEELIRIG. LIo4EH, 4HEME5 AR T 2K
CR AT RERE S E N AMNBUG . BRI Rmsl, BEER KR E M, A
] THI IR AR 5 AU

5. FARFAFIEAHI XS

Tl H B3 2% B SIS A WP, N E , R B SR AL B A ]
B ARG EHAF AT B AR R BRI & BE 7. WA 7] B SR TR
A S e v AS BEHERRFE AR AT ML AR R Fe s 34 B BRI 3t e T[]
TG T, Bl e A" = Mg E AL, SECE ISR T
W, e A ' A E LS.

3-1-2-20



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

6. EBREMEIEBBIRE

YNGRt Y O S /b vp SRR Y 7 INIECS Y 7 N S I 11 o SN 1 2
ARE R EI G UL AGE RIIRAT . BEEM RS E R RSN, AR AR
F BB G 23 38V 55 AR B 23 3] 70.30%.72.34% . 69.26%. 72. 84%,
FBFEPRLTT 00 A& B B0 2 7 0 378 55 AR A R RSP B RO RE A Rk
NS T R BRI A% IR 2L 5l BN w03 R I B S0 A R R A
BN &I S B AE T, B0 28 & BRI KT R0 AE 7= 278 7= HE R AN RS2

7 Bl EEBUSR RS X

WEMN, A" Z2FERIF AT SR AR N GR] 7 s
FAR BB DL A 3% BT FOBR Bl Ot 2. i AP, A Bt 28 =] i 52
AT

Hfr: Jigt

i H 2023 % 1-6 A 2022 4EE | 2021 4B | 2020 4R

A SR AR HE A R 1 5 e 371. 05 424.35 332.38 495.55

HF R 3% FR 0 E 1B () i 227.15 406.93 310.72 166.05
HAh (D - 245.81

=27 598.19 1,077.09 643.10 661.60

FiE 0 6, 052. 65 8,967.03 7,940.62 5,670.60

RASCOL R o R A B A5 9. 88% 12.01% 8.10% 11.67%

VE: 2022 4FFF HAh R A F) 57 2022 B VU S RV B 3 4% 25 B Al
MR, AR 2022 4FFF pr AR 2 245.81 Ji T,

AR R S BEANRBUR, B 7] Tk AR B AN R IR L R, Ke

XA E BN ST AR

(=) Hfxpe
1. BHIHE X

AU

ARGFEF IR T “ sz g IH 7 M “Bhk @ RmiE " .
SREE T AR T H (0 B A St A2 00 H R 5 15 A B A 3 o A SR SR H
S R T PR R AR B A BN ) S IR R AN e g RIEEAT, B axt A

w2 TR A SE B B 7 AL AN R4 o

I, ARG GRS fE, A n 285 BR KIEY R,

3-1-2-21




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

SIS WA T B R R, SR A . HARAA TS 2R A A
A FRCA 24 ) T ) T L 5 ) AR 8 O R e 1 4 R
o U At I B SR B B S, D A A2 SRR

2. WP E T IR

RURATFRIT A TP £ KRR, th TS0 S v ] 7 B
SRR, AN AT, PUBAE R, BR LR AT
ST L2 S, T AT SE R 24 7 0 V2 K a8 e — S IR AR EE
1 P

3. AUCRAT IR T EI R I R

KRSV FIRLIR, RAT N IAU K, ¥ U R A5 e
PRSP, SV O RO SR E R, RS
R, 2SRV SV R R T bR, 4 AR R 7 K
T REA7E— SEURIER RO, DR 24 B B39 4 T R e

4y BATRMOAS

INTIAIRH B A TFRAT ISR RN _E T, AT 45 A 2 50 A TF R A7
Ao P 52 LS R 5 T 00« BV 4 A SR A7 W ey A T
PRSI RS T S R P S SR 2 OO, 1 A R S 7T
S RAT SR
75 RITARNEZRATR
(—) ERBEAHLTE

W RGBT RAT AR AT AL T 5 5l B S R R T
FEAER, AR & % B LB AT AL TSR S, R F

FFe | EHRBOR | SARERT] | A WE

€ “ty BREHLGE RHIERE RN EIO R, KRR E

|| RS TASMSE | 2021 4F ) SOCTIRE RS FURKY . R RERAE R T L
EREM | 2 127 | SSARKGRIE. BRIk R, SEEUHTR Tl

i) HAHEZEEH

Crm | o | o001 4F HLES ANBE Dy “ ik 2 e T A A 2R 7, AR

2 | IWHLEA /\E\;Eéﬁ 12 A i3d R R B ORI A e i 3 b 7K
Fo R R 3 PIE R G HHT, HLa AR E, IER

3-1-2-22




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

R | MBOE | SET] | SR WE
B I S e T T
AL, TAHERBER, K 5E S TE—F
I, TR LA A S R B RS ERAG HHE
HUBM. IS, Pk, MR AR
BRSPS T A S S, HER)
HLEE Al o o
CNET] AL TR L T sl TR 1L, G e,
ST | Tz, BRSPS AT, T R E R
L | AR | R, | 20004F | FESUME. HEISCIER . bt R R AL
BEEAE | GRS | 70 |l R . Sl R R
Bl | AHE DORER, SRR . ST 7l o B
G2 L) T P A A )T
T — T B 2l R R e A, TN
L o B B e
o [ | PSS 202UE S g, B G0 LR
T T Mo, RN L. AL TS
%) 2 Bt ST RAAE R,
(ETF% e T B %l S, el E e, FeR et
FE L AL S AR 2 U B T
o[ FR | WEE. | 20215 | M. B QAT RER G
WERE | TEH | 18| NEAT ol HEEHRIERAEE NEA”
R I8 OBV, B A7 25 R R Ll S B R
P B, 3Tl R R S R 255 1)
L2 DIZE Fa e S By £ 2%, 700 R e Ve i
(T BRI, B RAEEURHE I, S
S | e | oo g | EUCEIBL, SERBCRA WL, M 4
o | s | I 220 gy mpin ks, R T R
R R : R A R R, NP R
129 L) 26 0 ST Ll S
BERTH O, Ayl R B A Sy
o PRI T AL TR LA B W28 2 OO L
Bt WU DAL TCRRIEA . DLW TUE . RV T
oo L | 20200 | il B R LR G,
P 3H | RUMERICRR, MRETINE. & IHENRRY
P K. 3195 ML LE R A, 52 TR AN SR AT
R
el & TE S PR 0 S« Sl 5 3
e (E SR LU * DL AT XA
o | TR | 219% | . AR, 4
o 10 | AR, (. KRNITS” < LI
P BLIE ARV Wbl IR 5 4%
e L BTH R ). TR I3 5y 2o Nl R RO
HEIN L5 2016 4 2 (OEM) [MZFE# T (ODM) . EHA i (OBM)
o | sk | Wik | 00T | R, SO R AR RS,
AT S, ALK A, fee B L.
S0 B REALKT
(o 2025 T S M o P B B — -
10 | T mn: %ﬁfz TR, IHHEEN B — 15 B R it AR

G R, R RERNEME Y PIALIR R & 1 E B0

3-1-2-23




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

T | BHBUR

AT

SATT I 8]

WE

s B SR R & A e i, HESEAE L AR
REtl, BrEBAA I RIS
BRI ST R e Ko B2 P ST R E A
s, AR EREEEIURAIBLER N, “ RIS AA A
ok s AL, PR RIS S IR Bl g A G HE
FHBE I R G B S B S”

Eid— RINE AT WBE R S A SR AT SR G 5 BBk

gl A

BRAACTRTHFIE SN, EiG AR TS 2~ 7 R RIS EREA

55, WarErram 5ARREERES T et S ER

(Z) FRRITAHIARIRT

AR B i L3 Sl R A, R EEE TR AR
TV AL, RN TEBAEHUR. Plas N BBEsSE 2 B alfb e k. A=
N FH AU 2, BRI T TSR a0

1. HEHUTIE

FEATLAE i K e FL R ML E 1 ST B P B A 0 A 1) — B R o M LAE R
6 PR ) SR R AR I AR, (D8 A AL B R U ) 3 TR AR ALY
2375 5 SEOLEhRE, AT v Dok LA RO FELE o 2 Rl i B %
FRA TV RN, N T2 A B e & W0 ok AL B4 5] Al HEATL
AR L. Bl REIHLAE.

(1) Tkl

L0 Z A KRR, T E TV AT W NP AR B KB B, 2020-2022 SR H],
[ T AT P A B U PR FERAE 3,200 1222 3,600 12782 1H] .

3-1-2-24




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

2016-20224F F [ Tk LA IR N
N (f27T)

Ltk (B (2o )
4000
3612.1

3496.5 3501.3
3500 3256.4 3291.4
2995.6
3000 57238
2500
2000
1500
1000
500
0
2016 2017 2018 2019 2020 2021 2022E

Bl bt 7k
(2) fal AL

bt 25 17 I 3R G AR KT AW T LA Rl T 3 K AR s, 43R4 R AL
I T RURAERR DI K. BRI AR AL T RN 2017 411 305 {2 g &
%2 2020 F1¥ 367 1470, FIE EHIKEIX 6.36%, T 2022 i 7R IA 382
¢75. TEHAIR BN T SR — BRI K, 23 T AL A 7
TGRS TR A FE, A IR HATLZE B % 7 b R AU R T 4 . 2020 4F
[ A AR B AL T 3 AR 149 1270, [FIELIEK 4.93%, 2022 iy K=
181 1¢.7t.

3-1-2-25



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

2017-20224F A [ 47] B BB AL T 3 AUAR

R (1270

bk (ML (2ot )
200

180
160

181
169
142 149
140 133
116
120
10
8l
6
4
2
0

2017 2018 2019 2020 2021 2022E

o O O O o

$elE kiR T

o TR I B S IS ENLR, TG BB NUR SN H 8 %, (hEEA
20.4%. FLIRAHINHETFHIE A RN, Zi80R. LA BRI
BEITHUB A & L, A EEr A 16.5%. 12.6%-. 12.1%. 8.7%. 8.2%-. 3.6%
F 2.3%.

o [ ] e AL T 98 O PR 17

= HLAK

= MG B
= ALK

= JiHLIK

= Hlas A
= SERLHLIK

= RIT ALK
= ALK
= HAth

BEHRIE: MIR Databank

2. BEEHLRATIL

B WU 25 £ 38 M B BE il 18 1) L AE BEML, 2 75— AN B S 2 il b R R
KR L I B ARE, W AREVNH&RZ AT, EFER, REOSE
EG 2 O T R i R IR 28 4 28 7= [ L v 2 [ AN gt O[], P2 R R 28 K.

3-1-2-26



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

2021 SEFR EHAEHLR AR 3,589.00 1276, A ELIEK 10.4%. Fiiit 2023 3k
B HUAR P2 ML AR 15 4,090.00 12.7T -

2019-20244F 7 E LR T 7 AR

m— 7 (1270) etk (ML (2D )
5,000.00
4,420.30
4,500.00 4,090.00
4,000.00 3,589.00 3,825.10
3,500.00 3,270.00 3,250.40
3,000.00
2,500.00
2,000.00
1,500.00
1,000.00
500.00
2019 2020 2021 2022 2023E 2024E

KRR R T b

AT AT S R R R TR B, ek i g 1Z D B AR el
Bt 2 BB MU 0 72 M A T T2 2 P2 5 FHTLPAR 0 T RS 5 e ik 5 R
KA, PR S R AR R, R e s e LR B P R s R
BN b S T AR A PO R SR

3. PLBATK

M AFI AR FBAL B T 3 AT A SR, Tl AL 3 A EL kA3 5 3 [ £l i Fa AL
T KR EE N . P Hlds Ak @Rk 8, REC
LIRS 8 RN BRI ORI T LER AW 9 [H, 2020 AEFRE VLA N8 6
Bk 3| 422.5 1270, FIHIGK 18.9%. #2023 4, [HNHigE#s—2y K,
THH & 30K TR Al 589 1478 .

3-1-2-27



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

700

600

500

400

300

200

100

0

2016-2023 AEFR E TIVHLE: A T30t
R (120)
bt (BEH (258) )

589
498.4
1225 4457
389.6
353.1 3555
I I I I

2016 2017 2018 2019 2020 2021 2022E 2023E

BRI HHEBTER

4. HLES
FEL o AT L 1) 50 2 7 i 40 S IS P AT, — 08 R T e Y 2-4 AN LR

B3, A E s F BT 1) s R 38 LR O 3 20 30 RAFIKJE,
T ) O A A IR K I B AR 7 [ERY 9 I o ek A i Bh . Bk S TR
B BRI, 2021 4Fr= &8 154.5 716, [F LUK 17%, 187 s % =i - 2022
RN 1455 i 6, B EFEIEE TR

180
160
140
120
100
80
60
40
20

2016-2022F & H B " &
— (G it R (B )
154.5

145.4

128.2

117.3

] ] ] I I I I
2016 2017 2018 2019 2020 2021 2022

Bl ks : ERG0HR

5 G RI, FRE RS R A B SR G, A7 B s B R AR R — M &

BRI 10 SFLUR M= HBLAKEh 2 ] R Gtvs 5 . FARIsATIERE N RE %4

3-1-2-28



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

R INAEIL R, HARRIEEIRE Y Oy 15 4, KE R E e fud. R
PR S 2 e AR IR, #E 2020 (ER, A IAEMHE R R R A
786.55 J3 B, B fE A E AL B FBS ORAT Bk O F B AE DR AT BE B T 375 K
R R JE A5 ]

5. R ML

LA, B SR TT52 4 B N KA S R BT LA D XU H 37 8 Y 2 s 4
AR SRR . AR R eI R Seit St 2016-2022 4, [ X AL FT G e b
BN ERR:

2016-2022F F H X B i BN A BT IENR

m— AR T L) AN ENLAE T )

40000 36544
35000 32848
30000 28153
25000 23005
20000 g6t 16367 18246
15000
10000
5000

0

2016 2017 2018 2019 2020 2021 2022

Hn kIR H KW=

AP R T O R AR S R AL O F B, S T LT
LI, R AR SN AT 2 B (0 T 3 S AR 2 — 2B 9K

6. AREEFRNTHER

AS

N
I

P i/ E N B S B BRI AT FE A, NSO 2, foRE
ER. ~rlfEd e, PR IRIITEOL Y, 4G B BRI, TETUR
AR, BARIEBLR .

(1) R shas

PR ) 2 4538 IO 2 25 S M AL, T 22 M7k, B ok FE LA T
P B SRR EEAN TR iy, ARG 5 2 1) R e i st 0 W B {EL H A LR A 3
wE e b AT, SRZBUBIN AT B, PR IE R ok Tk AL R RS

3-1-2-29



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

Xt LR B 4 R T 3 7 B AT 4R S

DALV BT S 5 B R IS, A RIIRIEAT LR 58 K AT gL, X Tl
WA e v | B 28 50 43 REAT R 43 IF DAB B i | B 20018 o5 B 65 DL ALY
1B L2 20% 2 A HEAT B, FELREG A B 2 1R TiT 32 45 2020-2022 4F 73 73]y 146.58
1276 161.88 {Z70HN 176.05 147, TRIFRREIEK. BEE A& N F R
AW, R Eh A AR T B AEBIENUR . M3 A B, MHRSEZ
AT R TR ERY K, ) B 2h 2% H RT7E Tolk LUk o 1 77 3% A %
A%, AR RMIA BRI 7 6 .

(2) FaE ALt

L H2HER, HTRERRARNHSRE, GRS Z A X IR, 5%
[ A1 AR S 2 53 6 25 7 2 28 1) 36 A IR (14 5 Ji o [ 2 B3 SR M A . H
R A Bk e 2 B 2R 7 B P KR, ARl AFr s AR . R A% [FIPReSE R
B A, S R .

AR B et 2022 AR S5 AR Z AR RE R R it 44 Ry SR B ) e
VA . BERC R AR B e AN B8 & 3 IC RS CRLAE JT 11T 3 O HH CLE 40
749 257.96 1470, & 2021 4F: ) 225.57 /4 7CH K 14.36%. 2021 4 HIHER HY H LA
N 22557 44,76, % 2020 A1) 166.88 {4 CHI K 35.17%. > mlkE # AL B4 LUK b
HENEE R, FEAES M AT AR AN, T R R

(3) EIRIE AL

TR RCEN LR EE N SCEEEAE, BEE RIENLE AP LRI R e, ik
RS R R . BRI E CRCA A BRI T LSS A T35, (H DL s
W= O ARER A% O A BRI A BAFTE R T, T3 7RI . B AT
P A RS AL A 7= (0 SIS T AL N S P ML O R R, A SRAT ML A
RS Ko

AR = TALER AR LT (GGID o Guit 8udli BoR, 2022 4 E T
TAHLEE NAY & 30.3 i &, ALK 15.96%. it 2023 & EH 744 & i
i35 . EE—E TIALEE AI5E 3.5 G RENLTTEL, 2022 fEFRE Tk
BLaS N1 I AL 75 SR 2 106.05 75 &, B HE R B JaE LA 29 2000 T

3-1-2-30



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

IS, U 2022 4R AERLE AT REHL T S LN 21,20 127C. H T2
LA T 0 P 50 TEM R I B (S B, 5175 B L
RRE R ER.

gr LRIk, N E P IEAT ML B R R 5 TR i T SN U 4 R DA G
FAT R AT ke NP R R B, AR KRR & 5

() RITABSRBRR
1. RRCEHILR TR B BRI

TR IR AT Z, R ERE R AT R F % ST R R bR b
He, A AT BRI . T A BRI AR R, AR %
VAT B B B B R OE S . 2 R R ZIBEAR 2P TR, FR4b A 7 1
WA SO BLIORS 3500 TR« HE AR 3 38 A BEHHHR L 72 3 FF S IR 2% T 56
SRR 1 h 8 BE B RIRE Ty 503 T 25 L% K25 i T8 AR L T 25 i
BORSROHR, ST R T S MPORTE R . IR A I R 25 1A 0 5
T T RS B P RO A TR 7, T T A AR S
I 26 7 P2 A T 3 )

2. BRI R R

INFEBHTAL 2 4F, XA AR R TR AR W 17 TR B FEf 4
AR, AR S MNP R, TR RIS
e YNt SN E S S CE I NGt 2o) L L O N CEAE o
FRTRBMERLSE ORISR, TR K i B, BRI, A7 B TR
BB B N P B B B R s SRR, A W XL )
W T IR A 5 S LA WS A 46 P T L B e 55 B 922
U BUR, 28 EFELE PMC AR B A7 R G 3 3 BT e T B2
R 5 AR B A . UGB | R B AL, 2
A L TF R I TE A HURE NGB 38 A2 TE AW LA (I BE AR 2 T S e
TR MRS, 2 AR IO ANIREN R Gl sh B v T AR K S M A K 1
B U B A e P SR g 26 ) SR S T (B

2l

3-1-2-31



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

3. ERRERH

1 5)1 511 5 2 G0 504 10 B OG- A 1 B Ak e 46 (KRS 5% 20y L R ikl 3
LA, PR R T R B . AR 2 NERRE S L ODM/OEM
P, SR SREEL RS, AR 2] TR E AR ISR E 2 ) E
Bramite, JER T A\ 3 5 1 it 5 A4 R ERE bR AL, 78 H B A B
REHAT o > A AERT DU B0 AE B 28 AN B3 07 THTHRNAR K, 56 77 it o i DA SE S ASHDL I T
FHATIRAEMAR,  FEmE = S A IR R A, B R T R SRR
AT EAE P SRR, BN AT R P R R R

4. BPRHB

O3 w] AL ROE F B BRI S d s E L, 8 7 2 M7 )
HIHEBRIRAIE, B HEN 2 T m i s P AR AR R, G A TEME B sh ke sk
IENEOR, A BRERZE 4 A 77 1 H AL S HT B AT R Z b, [ B 44 4%
ARV AR E R Rk HASKEANIN S 3L E SF it 3055 . SO0 P @ r K ik
ERIR R, MR T A0 L ERTT ST K BB . AW THEIAR K
S, A R RIGH % R B T BT B BN o

N BB R P EARE DL R

5 B =Skl LA
R | B A 44 2
L | TIIEAR OBER | T P Tk A ) b sk S Al A E Tl 20 REERIRART AL

0I5 300124) | U EH BN Bl BRE, e ARG T e A 3 R

9 57 HAFI G RS2 —, HAZHB: ChED AR ZRE S 2 )R
AT = 22 31, 15 5 B A i £50 52 £l 500 3

3 HWASHARZE | ARG —, WSS 50 R

4 BETEEES | ERREKHIEM AT . P EEHE 200 24N FE SHLX

MR A | T EH K X ES R HIEER 2 —. FE R 1000 58K k5
5 FRAR OIZEAR | Bl P EIRAMEAE R 524 77 500 58 1 E RS Ak 500 58, A [ il i
fih 603298) Mk 500 5% HE ML TP 100 55

*1603298)
iggggig P U 1T b P RIS IR . TLHLE A e
6 i | POIUEAN . (BEah bR R, SN A RHELHLE
RN | KA i e
WEG
7 Equipamentos | B2 T 1961 4, SEBAL T ELFE, s&askEc K HANURHER 2 —,

Eléricos SIA— | 7F 12 AME AN X g 7 T i F i
Motores

3-1-2-32




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

(X4

BE | BALK % PP
o | BLT BRI | G AT A L B ARG HL AR X G I B TS 10
WHIRAT | 4Bl
9 Mﬁ%igmﬁ QBT 1968 4, b 117/ 1 S0 SRR 0 A IR 24 7 B0 F- A 7
g | PO T 1988 FF BERLT DU . AL, BabiL, A, FE
10 T R R, BUTE REIR, AR, R B
BRSO, TP E . RS AR
O Delta BT 1971 4, B0 TR E G, BAmRE MR 7.
Electronics, Inc. | Tk [ 20 (L, (IR Tk, T MLHLE A= i i o ATl i 7
peot gy | AR . 100 A7, %) 1GHLLL A b iza)
12 il FEH HLgs AR R G TAEVY KL NG . 31 2012 2 AC fal iR AL B
1+ FEAF] 1000 /i &
120 24k, FARHL = P 7l DLk e b R A eI 2 )
io | ERRE S | Bl R A A PR . LR AR TAL LA A SR
REM | (SRR DA REEAR, A Hin i LI ASAR” 17 S I
e
y g | LRI AR ], e T LA 230 BAA ], 2001 AT
il)if b 500 5H: 2R 26 44
R RS E P
T RN D UL 5 2 U L, B o R s A T R 11 5y
U | EERGE | #. B EEAMGEEMRS. BN, B RE LSRR T
YR T R A4
| BOLT 1917 f. (EAsk 26 1SRRI, LG SR T
2 . S B A ] A s 7B T BN R I I 4 2 S T
5 ZAE 2020 FEAFRES —
5 EEFA | RorT 18616, BLRIE TRICHAED, 25 CUf 150 0 0. SRR
20 LI A N T S
\ ST s | BT 1968 ., B SAADR LT, JAPH A A e
PA | 2 A AT 71
- Chiaravalli | FROr T 1952 4F, R BLI & 20 BB Jod 7RI T, {25k 52
Group Spa | SRIHLIK 4 A LK, BAZhb F-HURLS 3 sk A e
ST T 1974 5, R0 B R, k25 70 B 3 A B Tl i
o | samispa | WEDER R FERBCRICH . HERRECI . =R
PA Sp ke, ik OB B2 R B I LR T AT 1
e
5. MR H

G ZERRE, ARG T E AN AR R BIIA T, i i
FEATE TR T R IR i R SR

W& T oA R, i AR A T R K, 2~ F S E#E L —
v BRE T U, R AR ARSI L RERETD AR, AR, &
BT T HEAZ TN R ESRZIHEE N M EEd e, o~ wlfrakit
ITERBIF A T, B 1 AN R A 5e 7). 2 5 TR AT

3-1-2-33




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

PR AT R TTIA T, R TR S IR A A PR R, s B B R R RE
ISFR R, BEMBAL IR P S R AR I B T R R B8 & BRI 77

RUFR SR 2 360 - vt se i A dl b A & P A ER
R PRI E T R, oA F B SN RS IS & BT
BiE T e F L
() 2T ANEER

WA, AFENINA 5 40,975.26 57T 56,680.54 57T+ 58,706.05
JioeAn 29,494.97 4 AaHETEA G FTE & FEFRE GOERIES ¥ i
B 5 S 2 518 3,310.75 J375+.6,114.41 T3 70+ 6,848.37 T3 J0H1 4, 651. 36 B 7.
(A) ZITARFKLEBIR

1. BRR BB

NEVERFLATI 8 2 DETEOIKEE, B DRI AR . s
R IO EL, BT G0 = s I lE 1 5

2« SERARR KBRS B DRI e

(1) HARWER = dhIF A&

GUHE R IR, 2~ FIRE RS R A DT I ERWT R LSS, B AT
i SR 3 1AL A7 b BT A, AN 5 R i P A B LN R 2 TRl AR R, KR
PR SEEBORE B3hAs, FrEmnimlk. 2 SRR L BRI R 7 AN dh, A
W BETh o 7 i B ANAEL, DRI 2 R R D BRI IR 2 b AT b S i A

(2) WismE L

N AR E DI BE T, Y9 A ] TR I R R R . 2 FIRE B
WA T NHEA, W2 T SRR /). @l m iR P 78 53 R dn it £
ARBEIS, WA EATTHESEE, DR k. B)5 MRS5S
SEAL RS — RN, SRR P A R i S .

DAV A R E RSB R IRE S, It aml RS/, it
HEORE B RE ), RS2 B SRR o 88 BRI 5 5 %5 7 ) 56 17 dh it &
E R P AT, (RN A R 4 SR AR R 5, A 2~ w45 S R S i

3-1-2-34



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

wLAE, BREETHERT G, RGembER AR5, PRI 2 =
BR GRS, B, eI, WERMT AR S5RS. 2
AP AERE— P AL S RRAE T TAER SRS b, 9 R S S, S N A4 A
A B A BUEE D, SRS EZZ P AR EOR. P e IAET, B8R A
=] 1k R 7 o

(3) Az E ik

ox ) e EAUNEAL AR I B AR, B e R N B E AL
B I RBERE MBS B E BT B, AWHRTHE ERCR, BB 5T E .
BT KT, PASEEURE BEf G hrrEAL .

NV RFBT R > wR BEAS M A AN S 2t B 1 BEWIE 7T AT » S b ol A+
BRI A IR DT, Fra e W, TERR . S B MR
KRG BIREREAMVE AR NUE BT G, sl stiRA & i, 55
IR R ARV E BE I

(4 NAHHZ=EIH)

ANA R AT BIHTRE ST L, I SRS D SE R R R IR 2 — o AT
P I RFEE 58 8 555 KA S G I D BEE BEAR R, JB L AN 5 i hE
TGRSR EWIT S T RIR I E &8 mi A

CONIETE) Cp TN R C Sl buR S ) LN s fe) NI VA A S el L e s O
51 A 2 AN 1 B AU BB BB A 8M R LR A A A AR BN
N HSET TR IT I 28 PR SE B AE BT YR, 7870 F A P AR Bt ot 53 TR5 I,
AN B e 53 LB (S AR SR AN 55 B RE » 3738 1 N 23 ] PR R e ZEOR BRI T
RME A & B M AN T 47 A B

FERFE I ZH RIEEE AT T, AR FEE B s I A &
OFARN TR H 55 N BB i SRR AL R R oK 3 AR SR AN AL
BN UMV BN DL RIE S 2, ST — SCERL A N BAATL, 336 A2 2 7] s
JER) T

(5) FBEHBETH&I

3-1-2-35



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

RURRAT NG, A FVEARYE SEPR BRI, 7850 KFE BT A m I SRE L,
TR R AR AL S 77 ST AL, A w (PR R R AL & 50, AW
FATFIMEEET 1. RN, AFEEEE S EG AT ARG, K& AR T ) 1E
B, B EBEAATYOW S, EEBES AR, EMAR M, FE
Mg, §KAEFERES), REGEES .
£ RENERE (TERAFZITREH LT ATBRULR BT
FHREFHBULEAREEUSEEREERAGEEEEERSIIILRIT
ArEHETETELEAREELERANZERRRSEL

RAT NI SR 45 s H o 2023 % 6 A 30 B, BREAKITHEPEE
H, GRIEFAAI SSRGS H G, RAT ATEFVBOE, #E kg, Bl
T AT SR AR A, M 25455 S SE i By, 3 2 IR IR SR RASE A R I 4%
PSR A A R A R, X RS T BE AR R KR M R A B
g FEI, FER AN, BEORA R AR EEE R PATIE L, R A,
DA S Aty v fi 52 M 45 9% 2 T 1) K S T4 T M AN A7 AE EE K AR

N RENANLAERAESZIRBANERE
(=) BEIR

RYE (RAZER BTG I B E AT INE) M (RSB S F LS RINE)
HIFHSCRLE » DRAFDUAXS BAT AR T AL B4R B8 2k < O B D AN 2% SRR DL AT T %
.

BERKATRGHEEH, AT N AU BRSO T -

JEa=) IR AR FREE ik R e

1 Fii 1 S 1,785.00 43.18%
2 1 L] 321.00 7.77%
3 SRV S 216.66 5.24%
4 B B0 i) 96.20 2.33%

(2) BE'EAAREELSR

T AR T RAT NBOR I LR S ACHBE Bk 2w SR e A KR,

3-1-2-36




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

A 1 8 3 v IR 5 5 B R Ml W o IRt R R AL SR R B IR B R e BN B
NoE R WURAT NIRRT IR T RS BB B g MR B N 2 AR DLt AT 1%
&, ARG

1. Bl selb A& TSR B R S e G BN, TR SR
R ZERAE H I T 3 B el P 2 46 SR B

2, MIEW . EBCEHNRAT NG, A8 TSR G & o 555t
SEEN, TEHFRALANRIREHE A ZORAE o USRS S ek P 26 S 8D

3. I S AR ENE SR TS SRR S Bl & R ARG T
HEELE, BAT THXERET, %5 H SK6004;: ) % - SMieEH
NN TeAZ T RAL B B A% 05 5 48 B IR 9T AR A v AR EHIE R 5 40l
MRS GG RERGER TRFESEENEE, BT THXEEET,
Ficdm 5y P1010859.

N ZITASIEAR #FHiEdk, il ESRERESER
(=) RITAFSOIARITIEE

G CRIINEZRAE 5 Fr DV AR AV & AT i B S AT e (2022 4F
EAD) HEIUKMME: BT EiiARAT I KA h T AT IR Ak, R
T RS R R QN AR R AT B, (HS HBN . KEHE. =ibE. Bk,
NTRRE HREIR SRR Bk, Bl HrR SR EERA AT G Al
Brah: () fedfdhfiol; (=D Rk (=) . PYORMRTRE S s ligE ks (PO
il (F) BESEIGEMELN Tl (5 B, #0770 B RKEFA
ROV (B #Fk, OO ZiEsk. eEMIENL: Ou (EmE el
() &Rl (=) FHu=k; (2D BRARS . BEEAHAL RS

AW R FBUIT B & AL 3 5H13) RGO TR A= 58 E

IR B AR, @ A7\ A Z A A R B BT dE AT . ARdE (I REAVF

R E5RS) (GBIT 4754-2017), AW FTARATI N “C34 38 FH 4% il g .7

Hr “C345 Hhzk. NEAMESNEAEHIG " M 54Tk “C3453 WAi%e Mk e, AR IR
Familit” A1 “C3459 HAt AL shH il

D) ARAT MV AS & T CERYINE SR 58 5 i @MV AR Aok A AT b7 gl S HER7 24T

3-1-2-37



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

Mg (2022 SEAEIT)) S DU 25 HUE IR _EASSCHRF AR AT W0, 75 & kAR
A7k L

(=) AFIGE. &, SIEISE
N BT T BEAARIE R ARG . L EBIE A= malH, BRI T
1. BARGIFHT

TP B N RIS R AT B R O BE 22 o 23 W) TR AL s A T 4%
SRR R, SR B BRI B 3EAT S B e, 28 A kR
BURIAE B S AR G S8 IR A LA P A 2R 4, AR L I AL
SRV REFEAT AL ATIE 3%, FHME B R G B E N L A 2 B AT e L BC xS s
A A B AR B I BRI NI E AR T 51 BRI O ) R SR
T RS /MEEOLEIN T BANA ZE IR RIS

2. TZ80%

N RIABE R A, ROPRS BER ALK B 2R L R, 2wl A A=
PRSP R MTEEET A AR TR e 2 AL DA L EBOR, o 1
BETNIN L5 20 Em A ARRE . 7 i — SRR A N AT ML )
I 5 o] (1 S TR SO e (AR SV 5 N P & /A Wl T 5 =] we S S R
FALH

3+ FeAn Rl

o3 ) AL R 2h A% N U2 AN R B AAT L R SR Z AR BOR . 2 m] BATIBh 4%
BORFLIEyEE A, S ] B a7 S AR HAE T R RT3, Rl Bh 4 70 o Fe AR Bk,
PEGEREGRAN G R BETE =370, M0 PR BT H & & AN [RAT M ARR IR 00 76 5K 7 i
I, 2 ml 8 X AR EE S OB TE (645 S e O BE M RHA B L
MRS RAOR, SRBL T Hlshas Ntk ik, WEE P f R FER T AR 554
aR

(2) 2EIREXAHE. RXeHFH. LAStIFAHIE~ L& E R
1. AR FrAATIV R & R4S 2 B KX 2 005 MV BUR # 3 #F
NE BB SRS AL S ARSI BRGNS, JE T B s

Zl

3-1-2-38



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

FIRBNHUAG R AN T B CERIAE, EER A R M ks 5
PRI R T 5. ARk, RIEFFEAE R AT LR R B . 2010 4FLAF
WRAT CHUBREE A 8 P MV AR D st 77 2 ), 48 HHF B 75 B0k 3 K A Rl &
IS ERE iR =R 70%0L E; 2015 fE[E SR AN (HhEE 20250, 453
2025 FFRE TO%HIZ LFEERIEA: . SCBEFLR AR 7R LS B FIRFE; 2021 4F,
A N KR HE FR 75 S M B PRt TR, I ARAN SRR T B ot At
FERBE . FERRL . FERE T 2R R BRI, A R AR H Bk
F R, RSB BRI

2. TEMASERHIER A AT WRT ) WHIT S ZR
o w7 RO B BB BRI RS AT RE A, NN 2 . AR
TR RATAT R, TR AT RS o N il S AW R AR e, A
w ORI T A
(1) K AL

o [ g 4 R i A2 B U AL B 3B A0 A 7= [, g A i s o LR A% 3 %2
FRAE T il 0 T SR LA BRI R PERR . AR B OCEHE i, 2022 AF 5%
B AE 5 10 T i 46 B8 R BRUBHR 36 (0 5 U 0 B0 S A A% B e R D 8 2 K
Fhgs CELFETTRT) MG DA 257.96 1276, 5 2021 4E¥) 225.57 12761
K 14.36%. 2021 “E[1ifgE 50 H DB AUN 225.57 1470, #2020 4[] 166.88 127014
K 35.17%.

®

(2) HREH) B %A
TV ENUE AT B3 sh D i EEoRIE, BT DA sibFEnt k%,
M4 s P LA T B A TFEER ST, 2020-2022 4E#AME], o E TIP3
FUAR 4374 3,291.40 126 3,501.30 {2 cHN 3,612.10 1278, W= EE K. H
FIEN BN TN EREE, LTI NI AN, ARRETIE
I8 K VT B LN B, 2020-2022 4 1 [ P HEL R Bl 28 T 3 5 2 99l N 146.58 44 7T
161.88 {ZJCH1 176.05 1270, fRIFFFEEHEK: .
(3) VRPN A
e [ 2 N O AR R DAL 28 N\ 20 [, AsE 4R EE — K DALpLES A

3-1-2-39



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

M3, RIS THLE AT (GGID B & ih-Hd Bor, 2022 FE T
LA A4S & 30.3 /i &, [AIELIE K 15.96%. Tiit 2023 4 [E s 4y i A
I 35 it ARIMRETISANE, 2022 FF 2B N 3 EogE AL T 230
BN 21,20 425G 21 R E DA BGE L= S AR L8 A AZ 0 223 e fs
A BIAEERCORBT, T3 7 R

(M) ARRBBERHIRRKY
AN, ARZENSI T RN

Bz JITC
= 20234 1-6 A 2022 4B 2021 4EBE 2020 4ERE

A &% oW | BRUH | oW | BHEA | oW
ElIN 29,494.97 | 58,706.05 3.57% | 56,680.54 38.33% | 40,975.26
Ell A 19,719.39 | 42,046.85 2.04% | 41,204.78 34.21% | 30,702.81
E Al EF 9,775.58 | 16,659.20 7.65% | 1547576 50.65% | 10,272.45
L 6,052.65 | 8,967.03 12.93% | 7,940.62 40.03% | 5,670.60
i RINE 5,332.98 | 8,150.13 17.20% | 6,954.20 43.19% | 4,856.51
EE$E&%W§%$% 5,071.50 | 7,488.43 | 15.22% | 6,499.30 38.26% | 4,700.89
%?iigﬁ%g%g 4,651.36 | 6,848.37 | 12.00% | 6,114.41 84.68% | 3,310.75

AN, A TN RBANTY R AR RS, BRI
PP EE R . 7] DR S BR MR RO A E ORI A, SRS AT 4
MR E IR, REEAZ O BRI SRR K

(R) AFFERERAEXEFREK

MR GRYINEZRAZ 55 P BMEAR Ak A AT 77 Bl R AT e (2022 4
BATD) 5 =S MRIE : “ARPrSCRMBIINT & T FIARHEZ — KA B G
Alb R AE BME AR R AT T

1. B ZFEFRBANE EWKREAMET 15%, HIE—FEM KRN EFAK
T 1000 /376, Hiir =FEEWIRAE E#HKENMET 20%:;

2 L = R RN EHAMKT 5000 o, HET=FEWRALE S
FER R T 20%:;

3. & THIEN AT S DUACHR 55 b Bl K7 20 5% 25 BUAR 7 LA 2R T

3-1-2-40




oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

Higir =FE RN E &K EAME T 30%.
BT —HEEN RN & 8E B 3 2k, B %8 (G T IR A1 A Es
P R AT B B2 B A G SR UE 5 2 T L) 5 AH S H ) HR 4R BE AR i CL 38 4 i ar
FEANY, ANIER RO E ) E IR E S KRR, 7
NFERIT=ENRBANE S KEN 33.90%, HiL—HERENEFHN
2,785.41 Jiyt, Hiit—FE I A 58,706.05 HIG, HIHTE GRYIESRL
S BTNV AR A MY A& AT BT H AR R B AT A2 (2022 FEABTT D) EE = S AH M E

v T, BTG OIE . OEREEEE, W% KRB K, B
BN

3-1-2-41



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

(FREEX, A (EEIEFRAHRA G R TR T AR SRR RO A RA
HIRATFRATREHELNAR EHZ RATREH) 2 EFTD

el

W H B A %%‘7 wie | oo

™ i
®#RE A ﬁ’,%%\ wye 1 g A
/B,
% %
ZHANG (HON ) whag § A ¥ H
ZHANG CHUN YI
RIS TRTTA 42%* Wy 4 ) A H
| &
T
A BB A %Eﬁf@f b4 9 A 5 H
A
2
RS R FN BT - Wb & 9 B H
|
R

RN BT, Ci«\\ﬁ wh £ 9 A X H

RV EHEK:
EEAERN)

R # W (AF):

3-1-2-42



oS it e B AR BB AT PR 23 =) B A T RAT R IR AE GNP AR B T 2 AT R AE 1S

B —
& UEZ7 B A PR A 7]
REFARAN L IERA

RYE GEFFRAT RIS EHINE) BA R HME, RAFER
Js AR B e 5 R B 43 PR A B B IR T RAT R FFAE RINLAR B T I BREEN
FARE . ZHANG CHUN YHEAEfRFFARERA, R 51i%a sl AR KT i
R ERORAE K AP 8 B SO/ 3E AR TH WhIp N /™5

AR AL o

Y § ﬁg\
| %

3
ZHANG CHUN i

ZHANG CHUN YI

i REA @ | g

N

#

NI

Wy ) X H

3-1-2-43



	声  明
	目  录
	释  义
	第一节 本次证券发行基本情况
	一、保荐机构项目人员情况
	（一）保荐机构名称
	（二）本保荐机构指定保荐代表人情况
	（三）本次证券发行项目协办人及其项目组成员
	1、项目协办人
	2、其他项目组成员


	二、发行人基本情况
	三、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况
	（一）保荐机构及其关联方与发行人及其关联方之间的利害关系
	（二）保荐机构及其关联方与发行人及其关联方之间的主要业务往来情况

	四、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	1、质量控制部核查及预审
	2、项目组预审回复
	3、内核风控部审核
	4、问核
	5、召开内核会议

	（二）内核意见

	五、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	1、聘请原因、服务内容、服务费用及支付方式等
	2、华鼎瑞德截至本发行保荐书签署日的基本信息
	3、华鼎瑞德为本项目提供服务情况

	（二）发行人（服务对象）有偿聘请第三方等相关行为的核查
	（三）核查结论


	第二节 保荐机构承诺事项
	第三节 对本次证券发行的推荐意见
	一、本保荐机构对本次证券发行上市的保荐结论
	二、本次证券发行的决策程序符合《公司法》及中国证监会的相关规定
	三、本次证券发行符合《证券法》规定的发行条件
	（一）发行人已聘请本保荐机构担任本次发行上市的保荐人，符合《证券法》第十条的规定。
	（二）发行人具备健全且运行良好的组织机构
	（三）具有持续经营能力
	（四）最近三年财务会计报告被出具无保留意见审计报告
	（五）发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪

	四、本次证券发行符合《首发办法》的有关规定
	五、发行人存在的主要风险
	（一）与发行人相关的风险
	1、新产品研发风险
	2、核心技术人员流失的风险
	3、人工成本上升的风险
	4、毛利率波动的风险
	5、应收账款回收的风险
	6、存货减值风险
	7、公司经营活动现金流量净额低于净利润的风险
	8、实际控制人控制不当的风险
	9、经营规模扩大带来的管理风险

	（二）与行业相关的风险
	1、宏观经济环境变化导致的业绩下滑风险
	2、市场竞争加剧的风险
	3、国际局势波动导致外销收入下降的风险
	4、汇率变动风险
	5、技术升级迭代的风险
	6、主要原材料价格波动风险
	7、税收优惠政策变动风险

	（三）其他风险
	1、募投项目风险
	2、净资产收益率下降的风险
	3、本次发行摊薄即期回报的风险
	4、发行失败风险


	六、发行人的发展前景
	（一）国家政策大力支持
	（二）所属行业市场前景广阔
	（三）发行人自身优势积累
	1、高效定制化应用开发的技术优势
	2、多个应用行业布局的先发优势
	3、产品质量优势
	4、客户优势
	5、品牌优势

	（四）发行人业绩情况
	（五）发行人未来发展规划
	1、整体发展战略
	2、实现未来发展规划与目标拟采取的措施


	七、保荐机构根据《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》对发行人财务报告审计截止日后主要经营状况的核查情况及结论
	八、保荐机构对私募投资基金备案情况的核查
	（一）核查对象
	（二）核查方式及核查结论

	九、发行人与新技术、新产业、新业态、新模式深度融合情况
	（一）发行人符合创业板行业范围
	（二）公司创新、创造、创意特征
	（三）公司科技创新、模式创新、业态创新和新旧产业融合情况
	（四）公司具有较强的成长性
	（五）公司符合创业板定位相关指标要求



