SAERTHMES T GREREES 1O
KT CHMBEBIE RS I B A FRA 7 HE
[ ARF RN RRAT AT B AR RFH XA WE) KEE

52 TR 7 [2023]56 ZF396 5
BFINEFFAL 5 P -

WINER RS IR AR A (LLURRIRRFE R “AF” 8 “RAT
N7 F 2023 46 H 28 HIREISTHT N AN (T8 MR R A TR A
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PR, FRATIXS T 109 R R S 5t [ B R R B B ) R A I U B B R R LI
AT TN AT 5% A, DU 1030 B8 B ) AT I B AN S 2, AR
HUR:

B 1. RAT AN 2022 SFHRAFRITEERESFHUN 43,766.89 JiTt, B E 2023
£ 3 A 31 HERABEERESE 25,606.53 Figt. K, BHRNY BHEAERE
18,002.08 F5t, CAFFABER SN 469.58 Fir; =iy @ B & IERE
13,578.00 /iy, BAFH 12,922.63 /ijt, ZHE T 202245 A 2 HEZR TE
W, FHRAER TAEAE 2022 F BN B @ B, H MR AIMZ E LT B - 2022
£, RITAZHEBWLSBN 62,985.11 i, FEH T 12.53%, BT ET
ML AT H A PISME . IRE B & BAR, RIT ARERRES AN 9,735.39 376 12,939
JiJt. 14,743.27 Ji7ul 16,132.85 Fiju, HEWMARILE5HA 17.68%
17.61%- 22.94%F1 26.20%.

BRATANANRUEA : (1D FHRERDE B B H # 5t ut E g r R
B &AM, BERELBRITRIBN, HXERETREMAXERIE L,
FHii HEZ Bl NBBEEMESMEAENR; (2) £y @ E R T
ETiRBEETEATHARBIIEEET, HEE6%E BRSO A% Tl
BE, WHAEMYT B R TR E S TorE B % H 4 5335 1 R
EEEMY; 3) G6RITAEE=RNASERRBER. THEF FREBUHE,
P 2022 FEEWZWATEKIRERRGHME, HAEWEREERE: (1)
TR AL REBNE, HHREHSPRFRITEN KRR K SH %,
PR 7 S T WO SR R R R S B s SRR BT WS
2. RTIATHARRNSE, 2Tl EREM AT RES RS UARIE—
FERRABRRETRETLTHARRNEREREEME; (5 4680NERE. B#ITR
& R EAMEERE A, YR RBIE B AR TS .

BERITANZHE (1) - (5) HRXRK.

BHREARSTHTZEFKRABEN.
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R B3R —, ZIFIR T SR E TN ARE B R A0 TPO BRI E 2 — “ A=
By @I E 7 TN, ARSI T ARGEE IVAE R RO PO
PRS2 45 T H K O RT i e SR T A A S B AR ORI, AT
2019 SETFURME L& T ARE KAE R oty , A2 7= Festh g @ 101 H T 2021 SRR 3%,
FRWHENEZ HTCEBAET, W ERAWBERE TR, A TSR
W H O AR A KR DL B TPO S48 T H 2 — “ A= b @ I H 7 g (1) A = 4
HORHE . ARy IH " RS, A AR AR A R SO S A
TN T AP EE OO T, RR SRR 7 X AR5, B EH AT, A4
BIEE PR LR B RV % A N T A P B MRS, A AR =) R T I BIR )
AN (B—3F0) . EBT i CGEZHED [ ERE R4 4
WO A I D, HALT B Ca MR . K4 BRI IPO 3
I H EAUANLY @RI E B ET IR g wd, MR GERIE R REHL A
ARG Ry T H 7 AR R S, H AT 24 58 R H % = BUS PR UT
A, BT 2024 I T

PO 00 H 2 — AN g0 B Rk % A8 1 s LR XL AR 7=
AT Bk BRI, XA & e X7 st — A i
VAR, (E S AR NN, 2 A R s RO AR PR R SR %I H
JRTHRBE AR 14,410 ~FJ50K, @& AN 2 45, THH & 544 7 %
FEHL 150 T EFKML 70 JiG. 2022 & 12 H 29 HAFHIF 2022 FE5H Kk
] J 2R DR 2 B AT HE 1 O TR 5040 5 #0000 H IS0 FH R 53 53 3 in 4% 55 4
20, ML H SN BT I AT VR R, R AR 7.29 i, BT AL 1.26 H,
VA JE T H @R AR Dy 22,800 ~F- U7 oK, HEINTHIAR 8,390 ~F 5 K Hril i K
B, RS LAy R H R AR BRG] SRG PSR 1A
AR, JEIRE L. XBLPEEES 9N 150 HEM 70 Ji4, A% BN KHL
REH N E] 200 T & F195 Jio

AT RS AN @I, — 7, K ETRER A T 55 A R
B, B M BATBUR A KRR e B, 2 8 B A = B e
R rE, UIRER) B A= it oe TR =3 )5, A RET LA BRI, A
A AR @I T 2021 £ 5 A 19 HIF L#E®E, 2022 41 A 21 H5%EL,
2022 4F 5 12 Hulid vk TR E, BEERGIEA LT s Al A P 4T 2 A e
MG, AT 2023 4 2 H BB HE SRR EA R A TR T BR A L
KM CGE—FHD FE B GE ZFE) HRAF & O g a3iadt 74
PRI Z AN AR A @A S —Jr T, RS B ALY I H 7
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A SR KIE 518 5, M T ECidh X FE 2R B ma N 222 i a ], B A | AT X,
TS H5E M AR SO L AR, AR T 2023 £ 3 H
31 Himmiugiz i, 2023 424 H 4 H, Aw5%EIMNT BRZFEMMLREELT
T (EE @R AU EE R, 2023 £ 4 A 13 H, AFEE (Rsh /L
EFY (5 (2023) WM THTABI =R 0065232 5), FHF 2023 44 A 13 HEAE
HHL XL E 00 H @ 30 TRt TVFmliE, FFa6 7 ALY 200 H e TAE.

BT BRI, 2w ALY @0 H R 5 A= e @ H [R5 AT
B S A PR R T T H R ARIR TR PR Re 1 e FARBR RGBT 5 A
SHAFFE AU, A REJT R ALY G0 H Rt iae, DRLHAH e A 7 e
o R A R, B A,

BEHEAT, b7 ERERBHESN, AT NG HARERTH .

(2) FERERBIXVRITA, HREEREH WA HE Lt

RS IPO H Ul W 545 5, AL XL 0 H @5/ 3 2 48, e i vt i
G ER S INIREE N 2 5, N T INPRR B e, A m iR 1R AR i
FERHERE, B EMART 2023 4 4 AFF LS, HRIF 2023 45 12 H R REA
AR TAE, AP ESCETBIERITE, 2024 4F 1 A, WEIHLE
WA RSB I LR, SERAE AR, T 2024 & 3 HEIERIFUE
A APIRAS . AT IR E S HEH, BYLUXPY @0 H SE T S%IE E
R BB FERR AR N, AH G IR R AN 22 52 M AR RT3 it S5 T H STt
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=L AEMT BIHR BB RTRAREREATH AR E LS, HEaZ%
I H BIE A TS SE, A=Y 2 B R TR =457k
EEMZRE TR R R
(=) &=EMT B ERBTYRTRAESXREMH THARIELB L
Bk 2023 4 8 H 9 H, A=y @t i H A& v %t 13,578.00 576, CAEH
13,555.22 J3 70, A 22.78 Ji 76, FE AR ST B B, J5 R RE 8304,
RO HANFETREESEN, AL TRESZEEHTARRNEEHE .

(=) A/F=Eihy 25 B 2R IB Ml E S

1. AP=EMy 2o A 2iER

ArE I H R HIE ) X S, FIRGEF ARG R R s
) AR . MRS Sk A R, 0 H # o5 F&SIAR 33,500 77K, BAAE L
Bl KL, Hordr sl A 77 X U0 € 2R 18] e 2R IR R e 2R ]
FHORECE X3 4 R AE P2 IR A X R AR P . B AR A 3R X o AT H 44 R L
H MR R R S AR 72 2, BT 2 KAt B IR A A 7= 75 5K, T DA A2
N P i Y A A P R R

AR Y@ IE T 2021 £ 5 A 19 HAF L, 2022 451 A 21 H5%EL,
2022 4 5 F 12 Hadd g Toel, @serin, Mg IEE T HrAdr-g. vl
WA Wb B e i AR e S, R R SR BE A AT

BEARFZAWREIEH, Aoy @mE A B Oax L, AR OH
AR | D WA = 2 B8 1 2 AR RN AR 7 Sk b, S5 450I00 H B A\ AL 88 1%
BT RSN

2. AEFEEMY B H B mNEIE

AIH EAIA7 G, TR SEIAN U 28,305.10 oo fAE A
2,648.51 JiJGo TEATUFUMEAEA Az B KRG RTIE T, ATUH R EET
an FEAR T 1R

AL T
fRb5 EH i
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1o 57 SRR A [ DRAE 177 bt o, B TR 77 b, DAL b, SR TT
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JE A, AR ST (A P BE T, DR R REAR S L BE M Y =R DAL s
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FEEXEWSEATIHKREREGEME, MR R R R
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1. Bke AT ML R A

TCRr LA D S B AT IE IR 19 a0y, BB EEE, AN .
FERRARE Y SRS 1 F LA BRI A o ks LT WL AT RL A L AR 5
LR R BOR . EANLEOR . ARIRERSE, B2 R ZEORGUIEE AT,
ANTR) SRR A A P B B AR BEAR PRAE SRy LTSk FR A3 RIS, JE A& B
ORI R AL S —ARBRB BRI R I E AL R BRI R, HRRESS Tk
R LA AR AR FE B, JRRA S dh N e FAT, ek AL N A L
AT SRR, WRERIRE, MHENLRILE A, Ak 2
MR W AL B 5 o DR LRI 1210 SRS R ThfE, CoNA
AR AR i, B BRI A IR B R ST B B AR e, AR G
REFINERAR S % f T BORRH A B B N, P A5 & R S B BOR B AR AL
PR E LA 2R

(1) [ ERTR AT W JE L

CRr LIRS R (0 7 30 2 ARAE TR AL e o, (HEAR ST



A PR AT B, HeAoROT E R A RS HIE R . XN R 25 i TH
WHATERREAKFEYIMEIG, Wl X L5 4 i B BOR IS, 7577 Kk
] 5 2 T FEATL R K R B 20 B b X, A SRR P34 80-130 & Tk FL L.
FHECZ T A B X KA B8R, AR EI T R ROv6, 405
FEHEEZI ) 20-40 & (CHHERIE: FAEN Tt RETW SRR Y
2,423 {276, 2023 401 H 28 H;
https://caifuhao.castmoney.com/news/20230128170204584419040) .

HAT, SRy A E 2R 0, EE. SHE. 2E. mt. 5
PSR 5, XS SR R4 A R R E R R B EN A E R T
BOR, FEEERIRRE @i K5 F GRS LR AN 0t Ry
RNUATIL R AR 2] T F IR REm . JUHE H ARSI TEOR, f£HT
B R it S R L A3 U B BRI B, AR T ek, 514508 i
FEHMA LB R R . SRS, EERTTY BB AR G AT R, 5
A8 v i it BORIE AN AR 7 5 oy B ARy FATLH A7 R T, B30 R 0 0 ) A g
PR AR BRSR FAh A [ S AE — Be A oy USA AL 3, 8 0 56 L 25 F ks e
BURIAIE AR A 7 5 T B AR SE 158

(2) FRE GRS FALAT ML & F A

T E R AT VAR AP T 20 tE2D 50 AR, TFaRINT 32 2252 Jvii 2 [ 97 2%
PR T EM AT A, ZJaHEE E REFFIKRE, LR KR
RHOK, NAHEY REIZE., FEERE. REFZMIIR. ElimHEKRMIT
~, FREGESAT IS RS 5L S EAMEEEOR, 5l &R T H wes A
PEEIT IR TR A R RE, SRRA DT 7Ol Bk, FEEIE 326
WP B, 245 0H 60 RERIKREN L. B AT E AT L E T ™ fhIT
K e, USSR REM R, T HSE B T A A B
B BEAEREAMAEI A R R T E TG S AR R, 2020 4F
W E R DL LA AR A 2,039 &K, HA 1,137 SO HEEILEIE L,
535 F NS ML R ALAERE A, 367 FONFHAd EALHE Y. AR E B
2019 4% 127 Z Ak WIEBGET 2022 4976 2,270 FK ALk, CEERI:
TV EHUAT I T 5 B A 5 R kg R, 2023.3; H1HFM
https://www.chinairn.com/news/20230322/174114400.shtml ) ,

MR AT RT3 ERCR AT oA I “ AR ompb 557 kR, EEEEH
FEZRFRIR I X . Horp, KL=, BRI =AU FOEhiEs = K X O sk
] iR FL AL %) 32 S A R N L ) R, [ s 2R S U e X R i FE AL DR B 2 5
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T 55 BCAS B AN BT b A e 5 X R BOR BR A, A7 AE 5043 A6 7= i ) 7 5 . X
R IE DL .

H T AN SARBAR . FARKTRIAWE m A A s ol R e SR &R, R4
(I BCRE LA B A B TR E R S P AR 2, A B S TRy Fa L A
A EKRHE, BRSESE RGN I72& o E R AL R 2 D E

(3D TCRF AT ML 1) SR K T 32 75 SR

TCRE FHLAT M ) VRIS B 7 3 75 SRR 00 2 DA B R e 1 bR ) R — 7 2. —
CEAHNXM TS TR P2 e g R B ESRE I SR H fEFIT e
A R A 7= e S Be R F 2R 15 0L P 1S 7= B S ™= RE R U B2 S5 0L, 150
AR RS EL 000 H T = Re R . S E PR JE a2 “(—) LWL 7
RAEHL” 2“1 SR RLAT LB R IR A 75 sRIGOL” ARG R N 25

2. RpLAT AL A

AL A S A A3 R i AU TR » XUTLAE [ IR 8 5 B 30 1 1 30 T V2 M
o Hdr, 7mLbFGa e TR AT BisfioR. e TR, el TR,
oA TR AT B B AR o A W) AR 1 XL 8 B2 82 B ATk HVACR . %
FAMLEIAZ OB TR AL, A2 TCRR FL™ i e () I AT 3 J2

(1) HVACR KMLAT M & Fe HE L

FKE HVACR WAUTIVAZBEE ST R N RARE K4 1 R R ke K 1
HwtR. Er=ta T g 70 0K, HED T I —HA—FeEd R, 2
e 90 FAREAE R FEE HVACR AT BZ 0 Tl A, UL T 1A 72 40 38 T A
o AN 21 4, EH HVACR AT 7K 2R, 1F8 HVACR 17K
B, JRE SR A I A AL ST A, AR ABLAE R Al
MR, WA, il Al B D AW, IR AR T ek FRR . TG O
RO, AMUSHE T E N, EGENEBR SR N, S 5ERT
(1) 555

1] 2 R )3 b RS 9, B, 3 30 5% P s R RN R R s R P ) s R
2009 £ 8,153.27 Ji G K F] 2022 4E1 22,183.95 Ji &5 (Hidli KR : Wind
¥l ERGHRD, AEE HVACR KMMLAT L R B K375 5 .

F 2 SRR BT 5 R URN T 2R 7= B 5 17 14 25 FH XUWLIR /& HVACR R
MUATME B EL = o 2400, BEE AT S R E i e, A=
AR B T EPURE K Ak o T A= T, BEAE 3R i3 b iE oD 5 AL T
9, BERTET. URNIE . FEAES . P SARERCER . BT os ST i
K EPEEARR, AT E N A . CRE SIS 2025) 97K TREM4K
VB AT ML B D% UMLK B T 3 AL



(2) MBUAT MY i L B T 4 7 SR A

RMUAT M T R K T3 75 RGOS WA S L I pg “ @l —” 2 “—.
A HNUANIT TR PRS2 R IE L. SR E A TAT U
FIVEE Rl BUAT P BE S BE R DL JHTHE ™ BE S REREBOR S5 1 DL, i
WA RSB H W - Be R . S B SO dE " 2 “C—) ALK &
RIGH” 2 “2. HVACR MHUAT IV HI 7 AR HIAH R [0 B 2

(=) B 2022 FEEWFZWATENER L GEME, HXPmERES
frse

1. EEWFBRAKZSIENL

WE N, AR E SRR SLUTR -

Bfr: Jit
20234E 1-3 8 2022 4ERF 2021 4ERE 2020 £
WA
&M He B S8 Lol S Fail &M He B

IS HLHL 5,740.96 3822% i 24,098.03 3826% i 32,297.36 44.85% © 23,827.98 43.96%
LG L 1,551.82 10.33% 6,127.17 9.73% 5,534.14 7.69% 4,232.98 7.81%
EIA R AL 720.98 4.80% 3,584.08 5.69% 6,072.50 8.43% 4,993.13 9.21%
AL 6,516.26 4338% | 27,2236 43.22% i 24,710.11 3431% | 18,733.47 34.56%
RS 489.71 3.26% 1,952.07 3.10% 3,397.32 4.72% 2,420.06 4.46%
il 15,019.73 i 100.00% : 62,985.11 | 100.00% i 72,011.43 i 100.00% ;@ 54,207.62 i 100.00%

AN, EERATE YR, AR BN SRANETR A T AR P L.
BHRTR L BA RN XL B E A = fa .

2021 FEAE FEENSUNA 72,011.43 376, FIELIEK 32.84%, 2022 4£5%%
FMAE TR NFE, FEM S BNE EH TR 12.53%, {HA R 2022 4F & B %
P2 AN BRI AL A A FFR B . BT A ] 7= 5 S SRz,
W & HVACR. AC@EZEM A5 E/ M BRI7 A FESE A, AN [F) A0 A [R] 7= it 28
FIRESIANIA], 2 WG TR Bl AT e 22 5 M o — 4008 = it R B 5 (ELRE A 3] 72 i B
WU FEE M, — e RE RI5R T AR R R RE ST SERE, AR EE
R EWNGHXFRE . BAIRE IR
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2. EEPHNAHTEEE S

A, A EN S USON TR i N S 43 8 o LU AE LN T
HAL: JITC

- 2023413 8 2022 EFE 2021 £ 2020 EFF

HH & He ) & L X 2] X 5]
HVACR 9,168.65 61.04% i 4542237 72.12% : 50812.18 1 70.56% : 37,382.35: 68.96%
B iR 1,474.00 9.81% i  6,793.55: 10.79% i 743678 10.33% i 6219.97 i 11.47%
FEFL 0 386050 2570% ¢ 9913.12 1 15.74% 8911.13 1 1237% i 7,548.81 | 13.93%
TR 516.58 3.44% 856.07 1.36% i 4811.76 6.68% i 2,885.67 5.32%
oAt 39.58 0.05% 170.81 0.32%

Bt 15,019.73 : 100.00%  62,985.11 : 100.00% : 72,011.43 ;| 100.00% : 54,207.62 : 100.00%

WA, EE N HVACR. S ZEM0. 5 850, BEy7 fa 254
$, HA HVACR S84 B IRON (5 EE 231N 68.96% 70.56% 72.12% 61.04%;
RSB AR A BN EE 2 A 11.47% 10.33%- 10.79% 9.81%; 15 E ok
SRS BN BB 0N 13.93% . 12.37%. 15.74%- 25.70%, HVACR. il 7
By A5 B A A BN EEA T AR 94.36% . 93.26% - 98.64%
96.56% . [ZEJT {e BEATIR = WA B SON 5 B R BE, 587 FH AU A 7= i A S WA 1) AR
th, Yot B SN S .

3. FEPRNMASEE SR

BAL: JIoT

2023 4E 13 2022 EJE 2021 £ 2020 £

nE S/ WK EX HRKE S/ W EX
HVACR 9,168.65 45422.37 -10.61% 50,812.18 35.93% 37,382.35
AT 7R AR 1,474.00 6,793.55 -8.65% 7.436.78 19.56% 6,219.97
FEMI 3,860.50 9,913.12 11.24% 8.911.13 18.05% 7,548.81
R JT fik e 516.58 856.07 -82.21% 4,811.76 66.75% 2,885.67
HoAth -100.00% 39.58 -76.83% 170.81
Bt 15,019.73 62,985.11 -12.53% 72,011.43 32.84% i 54,207.62

2021 4%, fEHEFKEREWE., BRPAM EAR T, el mi il ZmWEr T
TR ARE 3 A Gt B A e i 1 2021 KRBT 25%.
IRIEIGE 5K 2021 FF IR ER, BE R BE IR K 40%, &Pk
(1)_ETF, $02 7 HVACR AU 8 B 4241 50,812,18 757G, 55 2020 4EFE 1K 35.93%;
ACR BRI E R R R IR, bR 2 RIWEF L BT, B
G BN LE 2020 FEHK 19.56%; BEH 5G. A 24 RESE R FH AT i 75K

n



WK, 5 B AT S AN 6 440 8,911.13 J3 7T, #2020 K 18.05%; %
RRAFEDAFEMRIEWE, TG 2 FRITE NS R AR AR LA 18
HLRHS A R A R 55% - TR EN LR 2K, S8R T iR Sy & S8
2020 K 66.75%

2022 4, SZIE N FERINGE . Py i AR S S e 2= 5o, [ A s i
W2 T8I NTIE ), AR TE, AR ME—KENE BB E
BN R 4,045.76 T3, RINAEE., A FEEEE P FRTE, FHAF
HVACR S8 & &4 EL 2021 4FRE85 45 & 80/> 5,389.81 iot, T FE 10.61%:
2 HE MGG GG R, R P IR RS EE N, AR
RS T A& e B, 288 AR 3 2R P 2 — FIE R T R, A
A AT A AU B AL 2021 RS E SHURD 643.23 Jigt, TR 8.65%:
7 [ P AE P 28 AR b i S B e B 7 SR H 2 K s, it — 229K
5G RSBV, TN BEJE . DEYE T ) o8 W R i R B T A S ik
U, IR 3R ) o W R B XL I N, S B FIE B AT
B S H19,913.12 Ji G, 2021 2 FE A & 84039 i1 1,001.99 75 76, #84K 11.24%;
b HENL T A R A, TEEE = BRI S R AR AR ILIE /)
ML R A R A TS & AR LR RN, R, 35 05 7 ) A BRI 1) 7=
i BN T SRR AT, Se gAY, A F A I B LB %
T T A B [F 272 i P 37K, A BRI 92 it B e A= 715 0 R 4 T 3 T S 7=
RERCE, SEUEIT i REIESAY 4L 2021 SR ESHIRD 3,955.69 Ji 7T,
% 82.21%.

4. |EH, AFHAREFHEBR

2023 4 1-3 H, A HT TR E N AU B 8 BRI D R

BPAR JS2 F 435K HE (FE) &/ ()
S HVACR 24.52 2,711.47
HVACR 6.94 650.06
PNIEZRE) R 1.94 511.75
/N 8.89 1,161.81
AT HVACR 6.10 942.15
T HVACR 2.67 894.30
[ byl 71 HVACR 3.86 803.77
i 46.03 6,513.50

2022 fFEJE, A w)ETHOKREE R N A0 ) A B BAR TS B AE

- IAE Y S L Ik HE (FH) &8/ (L)

T Sy HVACR 102.82 12,032.35
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% PR L 53 HE (E) &H (Ft)
AT A AP 0.00 6.26
Nt 102.83 12,038.61
E0d 2B HVACR 51.68 5,183.80
sl 77 HVACR 27.22 5,010.64
HVACR 42.43 4,113.38
RIMFI fF ik 3.74 873.83
N7 46.17 4,987.21
Sy A2 3 24 15.31 2,612.73
it 243.21 29,832.98

2021 FLE, O E] T KB R R ] AU A BRSO T

& AR JS2 A 1% HE () &H; (Fim)
HVACR 143.45 16,067.34
W BIE i 0.02 7.03
Mt 143.47 16,074.37
HVACR 51.52 5,078.20
PNJIEZN: S E)=Ya4 6.04 1,485.37
27 57.56 6,563.57
W HVACR 19.26 4,264.76
£ 0AlEE HVACR 35.20 4,039.71
ES|GR~I A} HVACR 17.60 3,005.68
it 273.08 33,948.08

2020 4L, A A) T KRS R N AU A RIS L T

BAR JS2 F 83k HE (FE) &8/ ()
HVACR 120.47 10,812.46
A A2 I8 4 0.00 1.20
N 120.47 10,813.66
HVACR 49.30 4214.46
PN[IEZ NS FoAth 0.04 0.09
2Nz 49.33 4,214.55
HVACR 16.73 3,436.83
F oAt 0.00 0.44
/Mt 16.73 3,437.27
FHMHDT HVACR 23.69 2,734.94
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G aE Y i B2 FH 5 33% HE (HE) &8 (Fim)
oAt 0.00 0.99
N 23.70 2,735.94
AT 3E 24 13.45 1,890.97
LS oAt 0.84 0.66
Mt 14.29 1,891.63
it 224.52 23,093.05

AN, 2 R R HT 1K 1 BN A HVACR,

0

KSR

PRSI R A b

5. 2022 FFFERFHERANTREEHERRIERL
AN, AF] 2022 4 FE NS INEE 2021 F 5 F% 9,026.32 Jiot, W
NGHR BRI B B R

2022 EJF 2021 #EJF
=P WESB | RSB | LR B S
o GpIY) (%) ChHT8)
H g5 12,038.61 -4,035.76 25.11 16,074.37
KINFREE 4987.21 -1,576.36 -24.02 6,563.57
N 2,475.81 -1,788.95 -41.95 4264.76
FIEEE 391.76 -1,048.33 -72.80 1,440.08
T otE = EARFEI T s) R G IR A A 364.29 -1,215.65 -76.94 1,579.94
&t 20,257.67 -9,665.05 -32.30 29.922.72
(1D 7 iHigE
2022 4EBF 2021 4E
PRRE . pmew  BENE LW HESH  AENE
() B TEHEE (B B
(&) (HIL (A7) (&)

HVACR 12,032.35 1,028,249 -4,034.99 -406,233 16,067.34 1,434,482
PSEKRT] 6.26 7 -0.77 -227 7.03 234
=37 12,038.61 © 1,028,256 : -4,035.76 -406,460 ;| 16,074.37 . 1,434,716

HEIEARFAE K&, AFSHEBIEET 2008 FEKEGEER, JF
daA T SEHE RS RA D AL, HTH S ER A A g, A
2014 FNEEI G, FHIGEERMA A RPN, 2 =) 2 Z AR P i
PLES: bs B BE O£ (5 2 dh BRI R 50% /47, 2022 4FIRIE
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WA D LR bR S g, AR R E2 0 AC105/15 &40 F 101005135
F= Al AC105/18 241 F 101005136 7= AR SEbn BB E A A, SFHHANM TS
SRR 2R A4 )R % 2,140.86 3G 1,165.57 JiTt. RN, 22| ZEMEH T
ITHIRZIR, 2022 4= 2 25k md, FREES M EEEHILT
b, FEONAFIZGLR D BT G R .

N TR AT B HEAS I07E Sh RN TR A AN, BN T AT 8 A AT
i HATETF T BB O 0T, 5 S5EAE 7) A B1R I F T BRI 3 4 I A8 i S 20 Fa L
BCE AR A B, R A SR N T B HAE P Ath A5 22 i 20 L, X
HARUNA [H T

(2) RKInIRLE

2022 4EJF 2021 fFFF
P e B S e E AR 5 40 ‘ L e E
B B BHhEE (8) B
(Hie) (& () o) €=D)
HVACR 4,113.38 424302 -964.82 90,924 5,078.20 515,226
E)sTa|4 873.83 37419 -611.54 -22.944 1,485.37 60,363
it 4987.21 461,721 -1,576.36 -113,868 6,563.57 575,589

ANF G RKINAEET 2004 FRREIERE R, HE R RIS RS i 570
B, T RN RS FH 250 7= i AR P23 . 2022 4F BT 1) R0 5885 45 1) 3
ST BRIREBAR, AF E IR S, Wb BARE I ZE IR, BAEL
2022 FERANIAEEIE INSACL = ShBE SR, BRI B A I A H LS i R
BREK, TTIOBCER: 2021 £ M 1139 JiG. HETA R RINIA 4k s34t
WA= 5L, IBSEEE T B U B = e 456 2023 4E A DL
MAEFATHAEOL, ] O A R ISR R AL H = XL 5 106202051 AT &
e SRS, AR A BT AT RE

(3) MF
2022 4 2021 4
e B A R B EIZ)E8s HEEH B
CHIB) =D (I8 (&) (Ji70) (&)
HVACR 2,475.81 82,657 -1,788.95 -109.929 4264.76 192,586

N NAARNEEM AR, R 20 250 7T, A 500
Ak, FEAFVSS FEON AT AR L BB F LA 2022 8 2 B R WA GT
MATH R, B T BT U T K R R B, AR SRR X
PR AL R BEAL ALAF S i (V0 R, 852 2021 SR IT T ECR 8D 10.99 T34
2023 AR GTIZHT I, Fa T AR N2 T SR ER N, A2 SR 2023
FFENAFRILRE 22— WAZRDETHES
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(4) FEEE

2022 “EJF 2021 #EfF
et HESH | HERE | RIeP | RHFE | HESH @ HENE
(Fi7) (& (Jir) (& (Jir) ()
paEER ] 391.76 8,786 -1,048.33 -24,355 1,440.08 33,141

FRN T F M ERERIEEFS, 202044 H 26 H, ARSEHZIT G

G EDY, EEITIF= SN RML. 2022 4, ZHEMETHE SN SOt v EEk sz, 7w
REMERE T, A RTS8 oRmE BT, S22 28 KA il 1)
A7 HONFIEITIRNLER 2021 £ F% 244 6.

(5) Ttk = SR MBI RS A R A A

2022 “EJiF 2021 #EfF
st HESD @ HEEE | RIeH @ BIHHE | HESW | HENE
(Jioe) (&) (Jioe) (&) (Ji76) (&)
7 fhk 364.29 41225 -1215.65 -141,165 1,579.94 182,390

TS LSRRI B RGO R A FINETT IR L AN AL AU
OEM | T $2 R 4ibl . AR AT ™ dh o 2021 2%, 2R WA TR Bl ,
Tt = EARFEI B R G IR 2 =] A 1 L 32 A WL REAE 211K
W RN, 2022 R, BEE AN T REHEA, ToHis 2 St s &
A PR R AR LI LR SR T R, 2 ) 2 f R AT PR 48 5 N AT T 2>

2022 FREMAETE MATHEW, AR i 5 R 22 g R, [F
LN U W4 9IVA SXTSSAPN - 2 /AR W= A P9 AR PR s i b/ s P S
B DB IR M8, @B AREILH T RS2 22, FECEMRAR E
FEFY T 12.54%, E 2 IR SC PR it B R 28 P R OUARAR R B AR DG B, R B
T B RERC B, A BRI RE BT DURERL U2 7, AL P S 57 i
Gk o BEA [ 5 DRI KIBUR SOE SR RR 8 5 ), B3 in iz, A
FORWIR G, WIATUNA ITaFie o 2 F 1 E AT RAT ISR A i e i 5% 0 H 1R
BD IR, B RE Rt bR, TR BN RO CR, SRR I R RE 71iZ
ATt

6 FARRm R R TR AR

5 18 B [ 22 BRI ) 4 IR AR TR B0 B8, 2 Bk st X R sl WD X, AR
WL GE R T AKEl . SRR EAMBHIESN T, B 5% TR Y KBk & e
BEHURFFEIK ), AT EmtigiE, ftialr RIS ik, A
BN TERAT R AT @ W S48 00 H B Nt i, A2 e kit — P 1o,
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BRIV, BENIRE 1 PR RE T BB 3T o 2 w17 il N O 2,
S HVACR. A0, 527 By (@ Hess e, bk i A s 1 i 5 5K
AWK, W RO, FR, A" BAT R A RE R G AVE B eI
BRI ZE 1 14 4k 2 40 55 B FH A3 HVACR KBTI, H A FR ek 2280 0 i
N, AT B OB G K AR . 22 R AS R U A [F) 7 dh AT BE AR, 24
DR sl Al B2 SR — U i AR, (B 2 R i N U R = T, e
RESE E3E5R 1 2w RO K E T, 2w RN R B ALAL ™ dh 454, ASWTIT 300877 i
ATHT (0 NLF AUk, FHIAR SR 52 AR AN AE 80

M. &8, AFFRENLE, RARGHESPIREFRFEEKNERLSHE
#, DERFHRERERRTERASERRR LG, 7R ERIM. 3
JG4&5% . FAT AT ARBRE, i BERBEMERTHREST RS UAER
I —FEFRARERT FATIAT LA R R R &AM

(=) GEiTH., 28RBS, HHRGEHSHRTFRFEEKKNER
Foar s, DLRAEBNE R T WIS R A #

| AR Sy & 3 - T

#2023 43 H 31 H, ArMEFITHRMAEZEL T :

A1 Hot
TiH B BHNEE CBLEEARD AR ) L A5
P 16,132.85 1,389.58 9.43%
Horp AEFAT B 5424.73 -1,825.49 -25.18%
o 10,708.12 3,215.07 42.91%
T R 33.63%
B 2022 4 12 H 31 H, ARMETIT AL % BT
$hr: Hot
WiH B BN e LA A2 el
1753 14,743.27 1,804.27 13.94%
HrpAE TR 7,250.22 -3,188.80 -30.55%
A7 g% 1% 7,493.04 4,993.07 199.72%
PEEF S 49.18%
#2021 4 12 H 31 H, ARETIT R LT
BAr: ot
T H Ko BENEE (B EFEARD A LA
5% 12,939.00 3,203.61 32.91%
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Ti H S BE I CR EFEAR) 22 5 L i

H e RT3 10,439.03 1,816.15 21.06%
PR IR 2,499.97 1,387.46 124.71%
P ERT o 80.68%

A 2020 412 H 31 H, AF{EFITHRMAE=ZERELIT:

B JiT0
T H G
1% 9,735.39
HEFIT 5 8,622.87
17 46 15 111251
A R 88.57%

1 WIRAETUT BN BAFE DR B= 1R AE 9T BR800+ (1- 24 3B 55 BRI ),

VE 2: AR IR SH=1 AR TAT B &

VE 3 AT BB B = ORAE F T SRS AT 1R S R AT TR R

ISR, A RIAE 1T 50 NAF BT 44070 1l 8,622.87 Jigt. 10,439.03
JiTt. 7,250.22 Jigt. 5,424.73 Jigt, WHREHFEN 88.57%. 80.68%. 49.18%-
33.63%. MGG, ZEMAETFRENFN, FEE 5 an] BT
RIGFEAR A AR WIHEZE VM, BJFST & M R A FTeE, [, &%
2023 £ 3 31 H, HTEMENRES &5 (FZERBF oS5 NE, 8T
PEAEEH, [RIN 32 5 A BN REIR, T2 7 3R ekl , 70 2 1 HEIR 1R 1R,
PEAF T it B B 3 n, SO B 5 R B R B

#E 2023 4 6 H 30 H, ARMFRIIAELEELEIN 62.18%, WG4t
B . BEE WA EE, LR nbigi, A F#E 2023 4 6 H 30 H i
REEEFITETAT AN 11,742.90 Ji 76, HR4E 2023 4F 6 A 30 H AR 17 624k
5, B 2023 4F 6 H 30 HEIAEDON NI AR 55 2 AE 60% LA b, ITHE SRR
S22 I R 2 G KR

2. MEPSHRFRIGEE KN ERR&HE M

A AR IS IR A SRR B a0 R

i At
2023 4E 3 AR 2022 4R 2021 4ER 2020 4ER
o FE BTk JRE Bk FE B IR EE
JRMA K 7,195.96 i 21.48% 5,923.61 -4.73% 6,217.58 1 25.63% 4,949.26
ZHEIN LY % 992.45 :  27.13% 780.67 -6.41% 834.111 106.94% 403.07
FE7= i 45936 | -30.94% 665.18 1 67.07% 39814 10.77% 359.42
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2023 4 3 AR 2022 4K 2021 4R 2020 £R

A 18 BT JRfE BT JRE BTIE S A8
JEEAF TR it 5,005.17 4.62% 478436 22.57% 3903.49 0 25.81% 3,102.77
P B 238134 ¢ 13.71% 2,094.26 | 278.53% 553.26 5.37% 525.04
PR HA T 98.56 1 -80.10% 49519 | -52.04% 1,032.42 1 160.83% 395.82
&t 16,132.85 1 9.43% | 14,743.27 i 13.94% i 12,939.00 . 32.91% 9,735.39

O\ T AF B 32 bR SRR PEAE RS e AL B8, K TN EDZ S 0, A RIEY KA
PRI R, 3 A7 SRR () 42 1]

C1) = bt A EEAF 7 i A2 B 15400 23 A

AFFAEEFEE L, SRYE 322 7 W NAT BER AT, K Risim E
TEAHE, BRILZANSNRIELT SBACAT 1 S, TN & R A AT . 2 ME BT
NEM, TR PR TR, ARAE T A I A s R B RN S A, A
Bt FR ZEAF B i 3506 i BG

(2) JEM RS o Hr

RAT NGB EAFRERAL . /W oo th. Bk, smas. Fehh.
PLre AR o A B R EL 7T BORB [1) A2 7= SR, ARE 2 7 () SEBR T SR
MY B R 2 HEA P2 R o IS RO R A RN AR PR S B R OB 1T, BTN
FESZAT BRI B0 P2 A N A PP R S B AR

AR AR R R EE &R, B AR, B ouds it N
R B A BB R, AN AR T2 E R . 2021 AFORIKTHT AR
BN %, FERIFEFEMEMME BIEK, RN AREFIT RN, AF%
R % . 2022 FFRIKIARBA P TR, FEER 2022 (2L 5 FATHIS M, Nif
FPHEIR T3, EFITHRART TR, 2022 fFRIEM B & T0E BT TR, 2023 4
3 HRMKINRBIGINERZ, N 7HEETTE, KT ARER AT ITHRAFRKR
BEAT R, [RS8 1 — € LR PEAF, SEUSAEUHERA BT .

g bk, Al BT EER N R 2 R MA TS, iR T A
537 fit A e BN S AN T B BEAF 7 o S E B 30 [RIE B T A BRI
FAS UL SRR SRS R 2R B S, ARSI, &2 Ef, FEURME
W, ZiE BRI e A K.

3. FREEETRAERNERLSEME

REIAN, A AR S AR BRSNS LA T

Hifir: Jio6
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2023 4 1-3 J3/2023.3.31 2022 £ J/2022.12.31 2021 4[£/2021.12.31 2020 4 %£/2020.12.31
I
! K T AR R KT AR R AN SN
171k 16,132.85 9.43% : 14,743.27 13.94% 12,939.00 ;  32.91% 9,735.39
B 15,396.02 -4.18% : 6426806 | -12.54% 73485.75 1  33.42% 55,076.76

e 2023 4F 1-3 HEMAI KR AL .

WEN, AT KB 55 500 33.42%. -12.54%. -4.18%, {7 HRiEK
153 AN 32.91% 13.94% 9.43%, FR 2021 4 FE A7 B3 1 5 it N3 T B VLA
bb, BE— IR S TN R R E R — 7T, ZEME T
BNFZIA, NRYE VT B AR 7= B 537 b R e B I S AR T BT AT 7 o DA P B R HE
[FII, TP A BRI A LA S A BHE SR R S, AR Sial& 0T, i
R, FEEMEIEI, 26 RBUF RS, W S AR 1R
REBUPA R, 5o KRN BOAHILEL

(D) GEFEER. BRI MRS . BT LTHARERSE, 41
RHFERBMESTRESTR S UARIL —FFRERRETETLTHRA
= 1R R A

1. R, E#Rm. RS, RATWAT A 5

(1) AR PERS A3 A 1

2023 43 H 31 H, AFMERMS. FERSAAERNT:

HAL: JIT0
A% BV
T H &it R A%
1LY 1L

JEAT L 6,017.43 1,178.53 7,195.96 367.62
ZHEIN Tt 992.45 992.45
FET il 459.36 459.36 15.75
JEEAE TR il 4,645.93 359.24 5,005.17 138.34
- 2,082.66 298.69 2,381.34 46.74
R T 98.56 98.56

&it 14,296.39 1,836.46 16,132.85 568.45

i Ee 88.62% 11.38% 100.00%
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2022 4F 12 H 31 H, AFMFHMIR. FER AT TG LU T
HAL: JITG
A7 BB
T H &t FIR A A%
1AL 14ERLE
A 4,876.47 1,047.14 5,923.61 303.46
ZHIn L% 780.67 780.67
TE7™ il 665.18 665.18 15.75
JEEAE TR il 4,505.23 279.13 4,784.36 126.97
2 1,799.02 295.24 2,094.26 46.74
R i 495.19 495.19
&l 13,121.76 1,621.51 14,743.27 492.92
i B 89.00% 11.00% 100.00%
2021 7F 12 H 31 H, AFMFMIR. FER A GO T
AL fiTt
A 07 BV
T H A FF IR A HE %
LAERAPY 1L E
JEA R 5,548.37 669.20 6,217.58 254.60
ZHE I Tt 834.11 834.11
TE 398.14 398.14 435
JEEAF TS it 3,604.79 298.70 3,903.49 123.65
2 i 316.83 236.44 553.26 28.03
R il 1,032.42 1,032.42
At 11,734.66 1,204.34 12,939.00 410.62
ke 90.69% 9.31% 100.00%
2020 4F 12 H 31 H, ARMMFHMIR. FER A TG HLU T «
HAL: JITT
A7 BV
T H &t I A%
1AL LR
JE A 4,055.57 893.69 4,949.26 225.45
ZHIn L% 403.07 403.07
FET i 355.03 4.39 359.42 1.06
FEAF T i 2,891.07 211.70 3,102.77 101.89
2 Bin 522.28 2.76 525.04 22.37
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17 1R
IiH it FIRERANHE %
14EDLA 14EDLE
IR T 395.82 395.82
&it 8,622.85 1,112.54 9,735.39 350.78
i b 88.57% 11.43% 100.00%

A AN, AR S IARAE TR ERS 1 A DA B9 EC A5 23 0] 4 88.57%. 90.69%
89.00%. 88.62%, fFIRFEWSIHILRYT, (7L EF 5w
(2) MEEEHEN
#AE 202346 H30H, ArFRIAESZERMNT:

HAL: JITC

T H K T X A0 WA J5 4 5 gh 3 L)
JEAT L 7,195.96 3,763.97 52.31%
ZHIn L% 992.45 820.21 82.65%
FE 77 459.36 459.36 100.00%
JEAF T il 5,005.17 3,349.36 66.92%
2l 2,381.34 1,540.72 64.70%
T b 98.56 98.56 100.00%

it 16,132.85 10,032.17 62.18%

E: ARESHSPLIEZE 2023 4 3 A 31 HARIKHRBUNRS A 2023 4 6 A 30 H 455

oL

A 2023 6 H 30 H, A FEFR MG SEFE BN 66.92%, 5454
LB s, BhAN 2 A BRI BN IR, 2 1T B b 5 SRR, 0o 1T B A
I SR e S 2 A, FEUA FIAEE— B B M EAT T s A A R AR 5 45 5%
LLBIh 52.31%, HAESEEELEIA R, T8 RAEEMEERIA T, XF RGN
W B Y F 73 At R 55 5 LR JE) A AR O B A () iR A e, 3 T b R D R A 25
FE, N Sl Y % A AT

(3) [FATME AT B A m] K

AN, AT RN AE R R BUR 5 R4 AT b BT A w6 HE Bl R

O\ TR

FE BB AE R TR BUR

WOty

TR H, A7 SR IR 5 i B E AR TR

T 2 A7 BT TE 2% A0

o R B R R 5 ] AR L T

AT DT RRAN 1HE 4% 0

3 £ 4]

o R TR R R 5 ] AR B T R

T 2 A7 BT RRAN TE 45 50

R

o A B IR AR S AT AR L E IR

F EAF B AE % 80

77 IEHAL

iR H, RAE DS IS 5 ] AL R T

B EAF B A AE 25 580

BRI

fRE, BERERRASTRIFEREIHE, BEFERRNESEH
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2] 5 EATME AT G BT A wAE SRR A A T PR IBOR — 3, A mI A SRR HE
THPE LA 5 R ATV AT b b A B LI B T

AT R 2023 4 1-3 H 2022 4 2021 4 2020 4
WOy PN 2.38% 1.33% 5.40%
L5 A KNI R 5.12% 3.73% 4.73%
B i £ ] KNI 1.11% 0.79% 0.99%
R HLL KA 20.33% 13.53% 13.80%
75 IEHAL KA 11.49% 11.90% 13.12%
SR2LE \ 8.09% 6.26% 7.61%
RITN 3.52% 3.34% 3.17% 3.60%

Ve [RAT AT B b 2 W B 4 1 H A T 4 e 0 SR

O FAE BB HE A TR LU B T AT ML AT e BT J] P R0KF T i AR
A R AR et TS LB 5 1 HBL B ORHE B AL T SR KA SRR AN #E % Ll i T
K A = /A i PR A =T T K A I = o o e/ = TR VR 1 01 R R 1 T
HIL 2023 £F 4 7 27 H AR IO THR B R EME & S A T I A ),
J5 1AL B T 00 H 7 sRAZ L 7 it D7) 80 58 Jir DR 00 B 09 4 il B B 50 AL
RS TEAREAT P Bt T3 1 KB A7 Bk A e %, 23 3077 il T T 7 32 95 5K L FH 40t
ORIz Her SR BEIRAE SR K7 i 2 B AR BE YRR I 2 1 XL B e R
REVR LA F 1A ZE 7 28] Y A XL, 2> =) T BEIR AR il o 2w ED IO EE A5
AN, FI, A FHRRSUR E AR O T ER R, MRE SRR, 77
it B B B AIS DURSUE » WOANAZAE S AR S I SR A BRI il ity T S BT B ik 7
F BN K FELAE BN HE 2 T 52 B By, 32 38 AR R HH 3 72.30%
A7 BN HE 3 S JZEAF T b TE 52 9.30% A7 BN HE 6, FL IR HA oy st R A7 7o ot A7 B
AN HE S THE LT = T RO Bty TLIRFE A WIS A A, S 7 P4

BERRAHE S TS LE B

A 2022 12 1 31 H, KRR A FAZIBIIE AT
7 5235 KL KATN

JEAARL 25.97% 37.16%
FE7 il 7.00% 5.07%
JZE A 75 i 50.97% 34.33%
FFR R 0.77%
R R i 15.29% 3.77%
ZACI T 5.95%
B 13.71%

&t 100.00% 100.00%
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R FEATL R A7 7o il SR H T il o R A7 B I LA 50.97% A 15.29%, i
e T A 34.33% % 3.77%, EEZRFRIZMEES, O3 &K mIKE.
R B HL R s L, BB, T Ashb. RS RN Y, &
BRI A1, BArEREPFIL. 28, L, Y. 8. M. HE, £
R TR SR S AR PR S, JEESEE . JEE. APEEF. BN, MEESE KW
T B ST, AT RIS, SO AR S e s R R
TR 2Bk, 2022 FENMVIIA AN (G EE 46.05%, & PR AE R, 2k
TR B 5R 2 v I RLAR R, R RS SRR RN SZ B — e fn, S EL
R SRR, HOR R SRR AR K.

AT SR BHUE RN, Tk B ORHE R AR P2 IR M B 1 RE 7, W%
AETE i AR T R, FIBT AT 2022 EENVIN AN 5 34.30%,
ST RPN, HE P BHAM B BN a8, 8052 [ b 7 5 G im R LIS, &
] R G SRR DL AT, PERSITE— AR LAPN, #OR HE R o LR TR
TERML, A A RN A R S THR AR R R

AT IE R AREE, AR M RO 1B iR E HiA
RABMETEOE N, # EAR C v R S kA i &, [RIRE, A RIS T
N 5EE BT DR IR, A7 DR AR R BB AR I AT RE N, 47 DR AN KU BB A
SR [EAT Y BT A W] 7 IR AL AR AL e R 22, A W] 2020 SFERAE BB
HEZ TR LB 5 RAT ML A FIOE A « TL75 76 Al BAG AR [P 14K P53, 2021
R I 2022 FEARIHR LA T FAT I A B RO AT« LI EF s 4R T
K-

2. ARFRBEHEZITRRS

A2 THAENENE, BEre R iR H L, A7 57 N 2 4% I AR 5 ] AR BB ST
B AR T HAT AR IFE L), ROGTHEFE R BN R, TE NSRS, 1)
I FIRRE, A F L MRS LE DT I H 0 AT 93 A T

A IR, AR & SAE AT R, M

Hfr: Jigt

pe il mH 2023.3.31 | 2022.12.31 | 2021.12.31 | 2020.12.31
Iy R R 367.62 303.46 254.60 225.45

AR I T A2 26 7,195.96 5,923.61 6,217.58 4,949.26
TR LLEI 5.11% 5.12% 4.09% 4.56%

IR e 46.74 46.74 28.03 22.37

2 e THT AR 25 2,381.34 2,094.26 553.26 525.04
T LA 1.96% 2.23% 5.07% 4.26%
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7 H RG] BiRE| 2023.3.31 | 2022.12.31 | 2021.12.31 | 2020.12.31
R4 Y AE B0 15.75 15.75 435 1.06
FET i K THT AR 200 459.36 665.18 398.14 359.42
TR 3.43% 2.37% 1.09% 0.29%
R T4 3 <50 138.34 126.97 123.65 101.89
JE AT il I T A 5,005.17 4,784.36 3,903.49 3,102.77
LG 2.76% 2.65% 3.17% 3.28%
JSLTHRAE 42 50
ZHEINTY®E ¢ OKER 992.45 780.67 834.11 403.07
TR LA
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(2D TYCRF AT ML B 75 SRAN A SR KOtR v

WE R AT OB B BT R GBI AR 7= S 2
it THEREHNE, TR RSB SR TR R, SCIE 5,000
ANFAE IR AL AL AR 77, P 23k 70% )7 & . 2018-2021 4F
W E VL F SR 2 AR 125166 129146 13316 138146, Tt
2023 FEFREWIA R 147 126 CEd kA
https://www.askci.com/news/chanye/20230101/1428172084670.shtml ). 34 FE AL
HEAT ML G B Tl RR R hsh, ERERME. T AL IS, T 4
R AL T i gk A E K . B TR R BRI =R Y, RE
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S H S, BT R LR T2 A [ R BEE SR A
RLALN FH G B AR e, FRIE b IEZ B K L R A FEUATL AR A 7 RIS [
briiiz . AR¥E Allied Market Research T, 2021-2030 £E 4= BRI FEAL T
R A K AR ILE] 4.10%,  THF] 2030 45 BRGCR L T AR A 2
560.66 14370 (Bl KR : https://www.alliedmarketresearch.com/micro-motor-
market-A12183). HR4E WIND 45 %o, & E Gk EALTT A FR I 2018 41
1,024.1 AZTCHEK 2 2021 411 1,343.7 1476, WM EEIKAN 9.48%, Tkr
BUE &SRS, LRGP A AT AT oot s oot Hmidg
FUBLTR A 4K B84 CRd A
https://www.askci.com/news/chanye/20230101/1428172084670.shtml ). 2021 4F 6
TG (GB18613-2020 FLANHLAERPR E M RERLE ) 1ESEIt, Ik IE3 LAUN
BERCHEAL, 2021 4F 11 H LAFE KA CEMLBERERTHERID), ZREF) 2023 &
RO REFNLAE P~ EIA R 1.7 /2T BL, FEACSRCTT BEFENL 5 ELik 20% A b (24
HIBIERAT] 5%). 2022 5 6 H RANH) (LALRERIRTHT 4D $&Hi 2025
T T R AL 7 LR B 70% DA b o [ A TR R S A SR g 4
B, @b sR . ARSI R TT AR, X BN, S REFEAT AR
BREE R, 1@ AL BN, HESh R RO BE LR A A B AR, Bl AR
TREFHALT RBCE, T3 E s LT S AR R SR A, AR B TR
WEFERE T, 2029 4F rp [H R AT ML TS FUBOR L 2] 4,215 1200 Bk
JE: https://mp.weixin.qq.cony/s/yJZvloxdMh-KSSCFLMBrsA ), HEEBCE, ks
FAL TS B 57 R o Sy FELDL T BN i 2R 40 R

A5 BB H ks FAl

A 80 FARTTAR, AN NN A K B FH bR, A BREGHE BALKT
AR, S AE A ER VS . EAE R A KR I I i SR 52 ARG
&R PN iR & N R & R IN: UK S P SRS Y A NS D5 S L
5 FLN B — A BN 5 DU NI ], FAd A O s s L LA AT
KB Bk AL AL CPU XU L. 2R XU REL FELUE XU BB D6
FHIEBAL. SCIRBOGR AL FOR R AL PR LS. AE R T
BRETHIE T Z RS ek L. HAT, SO I i 5 T 7 AR A7 AR T %
HIAr e, (HIPE KRBT E R T E R ER BT R B ks LR 40
S PR 5 SRR DR A5 A5 5 BRI AN LTk

FRPE T FNE BALE AR AR R, 2022 4F, FUBLLL b o715 B & b 3
R EEIE K 7.6%, 70l Tl soR&Er 4 A1 0.2 A7 sl AR5
R K 1.8%, BN A IS K 5.5%, FNESHURLL R 13.1%, e s
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B F LI 18.8%, LU A LV st M =y 8.5 AN 70 il (CHE KR 2022 4F
By fE B s e isaEa, WM ER ki,

https://www.miit.gov.cn/gxsj/tjfx/dzxx/art/2023/art_68ct6347b7d44170bcd70eedd658
eebe.html) . HRHE TV ANME BALES A AT BIEHE, 2023 4 1-5 Afn, W15 B hlid
MV E B 5 R LG 10.5%, ORI TP s & 1.7 A Ao s (ke
https://wap.miit.gov.cn/jgsj/yxj/xxfb/art/2023/art_b4ed747403284136a276961a32a55

802.html), HELf5 Bl MV 5 55 A WG, TR 20 12 SRRy FATL R AR K 7
RIRFFRD .

@Z ] H & Ik FELAL

R AL 2 T X HAT L. B AT ERE i g B i K, fE R BREH N,
F TS EE1C, M Statista BTN, 2023 FE4 RS HE TN R
B H] 7,200 {4370, 2023-2028 417 WA FHIA ] 4.81% CHrdE KUK -
https://www.statista.com/outlook/cmo/household-appliances/worldwide )

S GO NOARZ . WigEatiy, FXiiin s RIFHEAH . N
fgimRE, WEFKBMWIRFEHATHRRTIRMB ARG, WK BE R,
QTR AT, RIHGE A Z . FIIReeR. FEaS R rR AL TR T 08
a BRI ANE, F 5 7 HENE 9 B ik BT L T Pk A, RELA
PRI SCBCRN B A a1, 3 2 WONTH 9 22 SRR R4 /), LRSS G B A 7 AT
A TBSURF AR 41 H AR 226V 2% (R AH SR BUR, B A5 0 B X i 7 3 R SR ORFP IR A, T
AWK, T2 T I E A R R

seAh, HEARA R BVABOR T, SR LT R ARG . 2015-
2021 4, PEEAERZHEE S REEMN 388 GHEKE 89 G, EEHKEEE
14.84%; FHEBMBERZHE S RAEMN 1146 GHKE 1617 G, EEHKE
LE] 5.91% CHdERIE: BEG R . RN SRR E P ARA 2R W
N, ABE —E R, RYET E R R E, VAR R Bt TE L AR

AR HTHE P LA 7T e P B s, BEAE MUY 5K B RER AR oK
B DA K E A1 7 AR 2R, B SR T I R B A e 5 SRS TR+ 0 EOK
Wit K AT\ TS T EGIGEAE 5% /A4, B 2027 F38% E 5 AT W R H B0 5%
% 11,808 1270 (CE¥ERIE: https://new.qq.com/rain/a/20230109A03N5J00), T4
F AT IR EAG G, S A AR AL T I i — B K

I H ks B

TR P MLPE VR 22 400k 1 B F B VR 28 T R R AN K o T H =R 4
ST I L, ORISR 2 IR 2 )3 7 LA ALIK SN A8 T332 ]
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IS B o b Ah, X T DAH J3 RN B BR VRIS ZE 1T &, FHLIS A BB ) R4

R AR E BRI —  IRE M RIES - S G e K.
AN TH . PRI BTNl KATBE3NE M. B X AL S 5 i 7 A
TRE AL I IEVR A —MAFAE 20-30 /NMUCRE AL, T AR 2 A A e He
MLEEA R 80 NERTE L . MR EVRE Tk h & MR, 2022 FI3RER F 4
I3 TE R 2,702.1 JIAT 2,686.4 T3, A A HLr IBG A 3.4%H0 2.1% (CEdlE
KR 2022 FRETLWAEFEITHN, PERE LD,
http://www.caam.org.cn/chn/4/cate_39/con 5236639.html ), AR ZEREEML I N #2
e TR E A T

s TARRBES, BRSBTS R RE . ERE S S
R, BRNBRAFBORORRE IR, 2 E i) 8 25 PRI (] 22, A3Rh B4R AR 4R 75 50
AL ARG, [ A BRI T I R R AR 28, A BRE BN R A R B BE VR 42 9K 5l
BT &R EE R, 2 AT BT I BB . R 2022 BT RE IR S
FAE 7003 i (GBERRIE: ERGRD, 4ERK 2022 FEHREER A EE 1,065
Jie CEIERIE: FITEM iFinD), %18 2 &/40r sl LN E . 2,000 75/6 1
DX ) FATL S A1t B 1] P R DR ZE R S B AL T S AR 2 280.12 27T, A BRETREIR
ZEIRB AT ALY 426 1270, R4 EIRE Tk =%ttt 2023 £ 5 H 5
REJRVRZET=4H 4 M 5E R 71.3 T30 71.7 Ji, [RIEL 2 A3 53%F0 60.2%, T
Y5 I H 30.1%, 2023 4F 1-5 H, BRI A8 20 Al 58 i 300.5 T340 294
i, R R K 45.1%H 46.8%, T A RIER] 27.7% (KU RKIE:
https://www.ndre.gov.cn/fggz/cyfz/zcyfz/202306/t20230613 1357561.html ),

VAR B A 5 B SR R ICRT PR LTS SR ORI 71, BRI Re IR 1 RSk AL
ARG/ 1-2 DNIREN NS, BB IR RS BTRBERS. RERE
PEFE I R G IR H RS ABS. B RS (BH . T8 B JEIE .
MRl REZ B RKEM AR, 56 TR FEREEWIEANFHNE, &
F ELI S R K

@ Tk B AT b 1T 371 SR B e FR AL 75 5K

Tl 3 B4k A2 IRARH % U e B L AR DR Az —, W R H Ty H
T HENL. AR BN, PR 20U, MRS IE k. Tl
H BRI R AT ) A e i i R I B Bh k. ARk, KRk, JREA
AT AR, I B LA AR N ORI m A R, PR AL A 7
A, T ANMNREF RS 5 BB R ME, REdr- et ME T
W E B EEAR IR W e 2, AEr=de ., I E . RS E A E S T A
LR ATENUR . K, g541, B3E. R &5, RE. TIEESmAEIT %547
MV AT K, T Haib i 53] 7 K2R K& . Frost&Sullivan %
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PR, 2021 AR TN E LTI MBIA S 4,491.2 145570, RAKFEFE 2Bk L
AV 4.0 BHRFIRFSEHERE, & B Aot Tl B Ak B 4 1 7 SR — 201, 71
THE 2025 FAER T E ST MR 2R E 5,436.6 123570 (CBUd R -
https://mp.weixin.qq.com/s/QXvq9G_dOuH RZCFylbDPQ)-

FRNE 28 5% O H verd G KB B v v o R R BT B, AL TR AR R R TT L ik
LPFEH . FARIE KB PR, ARG T BN mHFE . SRR
A, SRITRE SIS TSy, RIFATHFEA R, TAA a5k
THR R FE RN 255 2 S e T F Bl A 48 e AR 3 Tl i 3 b AR Sy ) m v T 2%
PRI R T, BEAE JRIE TV 22 5 45 A R 3 5 ML T SR i dr ettt PR B sl
iz 9 [ A Tk B sh AT iR it R 4F i)k e dlag; [FrS, JREN 2%
g, 57 s B SRS AENLE B AN T RO K& S, #E—DHES) 1 i Tl
AT R TIMEdEER, 2021 SR E T A sh g e 2,530
f¢ 75, 20152021 4 W [0 5 B & 8 K RN 1030% £ 45 K ¥ -
https://mp.weixin.qq.com/s/QXvq9G_dOuH_RZCFylbDPQ),

VAL A T ) AP SR 22 5 U T 2 RN AR 26 L, BE E 3)
PAT AR, FeHE B 53 IR R S RSB & A DI BE R — R bLas, HAE v Tk E
AR AR, & T A E B R . ek, “HhEElE 20257, 3 EH
“PIMEAR 7 “ARIE T 4.07 S5 ZE K R ARSI TV HLEE N ARy &
SR SIS, BEAE R BE G ML R PR e, TV HLES AR 2 B TR
FARAFHE L AL AT 7 BT BRI A BER T & i UORE T
ARM 5 BAGE AR . AR T N 228 5 2015 FRBA M), B4
TRIFEL /K8 AT IFR $00 o, 2021 AR 3R TAVHLAE N H 0 55 517,385 &,
I A A B S 34.74% C #H  #m kW
https://mp.weixin.qq.com/s/QXvq9G_dOuH RZCFylbDPQ),

B LAV NP LA K ANB R T . T2 AN B8R, PALH M BHE
ANH, TAbLEs NIEFRE NG BRI AT R R, HoRS b A
REJIANWTIE o . B BRI =N, Tkl AR K- AW T, 15 Tl
MLEs NN 3 80— . IFR BdE Bon, AR THIALEE A T E 2
2025 IR L 700,000 &, 2022-2025 FHIAAEE AHK RN 7.09% CKdEk
JB: https://mp.weixin.qq.conys/QXvq9G dOuH RZCFylbDPQ).

Ry FRATLE Dol A sh el g 2o, Ho Tk B sh b B s 2. Ak
FIEENE DL B B S IR A BB A P 5 2 DAL A Mk AN ] mi sk (Y B R 2H A
oy HAT, 2FP DRl EaE DAL, B A IR LA R AR R AL
i AE Y F S AR SUERAR 2z M, 8Dk B sk & SE I | SR R &
¥, BHEIEL, Rk i S5 Th e st 1 B E IR . 72 ER Tk B S AN
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FRME R, REFFFENATICERRE— P g . BE T A s
AWK, HES XU URR LR SR EF LG .

GBI AT\ RURE AL T 3 75 SRAS B G

b 5 S B A 3 KT [ v R R AR R IR R 3 5, AR IR 2l K DA
k—ERFE RISk, Hol: BRI RIA B 5 X R 7 280
WL, R RSN KT B ARG KPR A, X BT 4 0™ b R o 1 B IR 2% 5k
B, MR, FoRIGKAE: MR B 7 st P R, +
ARACFAXS I J5, R TR IR E AR R B E KA A B kg, 72
TUERBINEIRUEE, 0t BT 28 i 7 SR PS03k T
AT K R ELIKS) T 2020 AELLK, & EXHEW. 9T KB ST AR
kit —20 b RS AR B, AERER ST AR T AU A 2014 4F (1) 28,065
fCTEIG K 2 2021 4E ) 37,074 1270, FREHKEN 4.06%. FEERERT—5F
B AP AR RN R, BURHIE . B — BB bkl s SR AR
S RST AR RS R B A il SRR IE, OB A R Ak i AN TR L.
ZAER R TA KA P PRoE KR, 85 IR S5 AR MBI 5 22 R 45 1) “ 9
R RERS AL, Mg P AR 20, 4R BT 2%
PR AR RN A BREETT B BT s . 2 A BREETT 8800 “aUreE. PoveE. IR
FEE 7 POR TR IR, SRR BN, SRREST ST 2R R
JE A, WAk g AL B 2025 4E Rk 41,503 2ot CHdE R R -
https://mp.weixin.qq.com/s/QXvq9G dOuH RZCFylbDPQ)-

F I P27 2 0™ b O 4% [ s Jo B R B, At e o [ ol s 1) S it DA e N R
A 7 4 R Y R R R AR R R 2 E IR AN TR BT AR R T
TR o Tz i) o ] SRS PR S, e R IR A PO SR R, ek Rk RE D H
aa o, PR BT Bl TR R AR . [FR, 2021 4F 10 A EZK AR
{EREZ I A T 5 T8 TR B R4 A B I3 T+ TAE %(2021-2025 4F)),
Pe <3 2025 4, 2E R 1,000 KRB S| =g R EIT RS e 1K,
LN BT AR ) 7 SR R ME RS I o 3 Em S WA o, FRE BT 2k T I KA
A 2022 £E11) 11,736 /20K & 2025 £ 1) 17,168 1470, FEEEGWEKERN
1352% , & T tHh #E x B B B #H #& K I
https://mp.weixin.qq.com/s/QXvq9G dOuH RZCFylbDPQ)-

TR LR BRI T 2R AR B T2, A FE S R BT A I £ . TR
BT BB A AR B AN R AL 2 5 o (6 BT R IIATER, A3 B ML ] Sl i G
H N AZIR 73 T AX s B 30 BRI 53 BT O B 30 IR 70 B A R 25 W& RS T S 72 3))
H AR BB . HSR AU RE s £ RS pRAs, nl el
LS NAE AR N RE T AT 2 A FARAE L AEBRT RRE A, FlRr L AT
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JEARIZ SRS HE RN 7. DR, TR FELP AR R R IT 2k s 2% B B = A
VB 297 2 ATl 0 R R T AN HE K

2. HVACR KALUAT ML 75 KA AR R AR

HVACR MML— AN BRARSE. TSRO RIEER, H
LA EAE TN AT, BERAT. HEIE. K. RESHE.
. R E BRERENE I, SLRERIRA SR AE . BEEREZT
RIE, VRN AR TR EFEEER AW &, B NS = A
BT R AT IR 5 P P SRk 22 e e s P AE U R 48, 45 HVACR
KRBT RAW R TR K. ARK, IREIRIVERE . B s iz,
JE B 2 TH 40 45 R & )4 HVACR KUHL T 175 SRAR AR 50

O . S G ik 4518,

2009 F [ 55 Fe A A (55 B 5% T n bR R il = 0L, BRI L i
AT, F8HBUME R SRR R R . 2012 4F 2 Al G CGT &Rl Rk
TN R TR, Bt AR SRR Z 5 iR R & . [FE 7 H
G COCT BRG] T R A T AR BRIV St I, 42 BEARAE Nk i
WA BRI EE . 2018 4F 11 H, B T (T 2 M IRl vl #4814
FRW), XJUMEBERH aF S 7 E NI A RE. 2013 4 2018 4,
B E IR IEAT M SN F I A KRN 15.16%, 2019 S N IREFIN 5.73 T3
1276, [FIELIEK 11.65%, 2020 452 2 WM& B shizmd, B PRI LI R,
HEpEELTE T, ENREIRZEEIRE, 2022 4 E A RN 2.04 70 TT,
2023 5 —ZEE S E A FRETIRON 3,758.43 1278, ALK 30%, KIARE,
HAEB KRB R CBEERIE: Wind Bl ERER) . WRYEE Pk e
WESITEE R, 2023 4 Ea, B NRIESANX 23.84 14, t EFRIAIE N 9.29
¢, TRIEEIGK: 63.9%. o, 5E)E B E N R A K 18.59 14, FIELIGK 70.4%:
R E B P ARIEAN IR 5.25 12, FILHEK 44.2% CBAERIE: SCALRR G
ki, https://www.gov.cn/lianbo/bumen/202307/content_ 6892643 .htm) . Jifg Jif7 MV Y $R 5
R XTIV T A 77345, 3T A8 i S0 23 BT (38 =5 U w7 R 1137

QWb = K Jm R

WAL R i ML ) RS K . 2022 FREEAEN DB RN
65.22% (K RIE: ERGR), SEECFRKCFREMY. EEAREEEK
80% IR PAH LR AFAE 20 . B LTS R, BUL K FZHiie & 2 i
SR, WRKEEY. (heANRIVIERRZFAESRES A L
RIAT 2035 Fizm st HbRNE) $E <t H R S Ft Sk EFRE IR — A
N OB 242 = B 65%, 1B BRI SCRFS il ™ | Ji R B A 1 #5E
32K, A HVACR WAL T3 K & i 25 1]
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(I i B 2

HEHIEREIEE BN KR, 2022 FFE0AF 9,584 AH, L5 FEES
RN 15.96% (Blki: o@isfm). FE YR 2035 iz 5
FIFR RS ) SEt, " DY 1o 303 e 3R E 3l i B A0 il iz s AR ECR B 1 3,000
AH, Bt A RIS ER R TACNIR, RS R s A ik 2
18,188 127t (Ei#E>Kii: https://www.qgianzhan.com/analyst/detail/220/210621-
8738eec6.html ). T Hi kI XU e £ —FRCEA o5 BRI H S R BRI 0.8% (Hdliok
Ja: GEFAPD, 2011010, FEEbAEE, A DU Lo ITR) 5T $TE S i vy Rk
I8 X % T I B B IA B 145.50 /27T, H& R ek Bemt Feak s €2023-
2028 o [E A IE AT T 7 BT I 5 AR SR AR B AR T4k ) b, TR SR
JUAE,  H EPGEASEAT WA ORI DO G, o FE BURPRE 4R S K350 808 T B
SCREUBEASEAT IR, DL I A8 @RS . Fafhiit, #2025 4, o EH
EAZEAT N B T S RIS 2] 7.45 T340, HE 2019 SERI T ARG G T 48.5%

CEE KR . https://www.chinairn.com/news/20230724/15252842.shtml ). HIEAS

B2 HURE A HERORE 2 LR TRy FEL TSR35 SR AR 75 5K

@I Heulk e THE N5

A G DL R A TAR B Lbs . tH BB O bL S BRI . A
—EEOR. RIER . 1HR . FEE LS S AR I L N U TR T
PUIEAE B uli ], RS T AME BALER AT €2022 Rl B Sttt A4k ),
2022 44 [H i GRS B r iR Bk 87 JiAS, EHUX 1,083 FiA. b 5G B A
ER 2312 734, Brid 5G ik 88.7 734, #E 2023 6 AR, REHS AL
KM HOR 1,129 T34, B BRI 452 T34 b, 5G B 0L 293.7 75
A, AR S 26% CEUE KA -
https://wap.miit.gov.cn/gxsj/tjfx/txy/art/2023/art 75d835da87d24c13aa5dc752b901ac
a7.html), 5G P45 78 o 4z E 2% DL IR A B B T . IO I A5 Bk i ey
KT REFHpwE, I H Xl FD K AR EB XS, By XNT
MV 1K
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2017 F-2022 FE BB IHFEEE R BER
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Wl R 4G R EL 5G M EL
BT Fb

Sedb g SRR G R Y], N TR ERIE T SR RS
AEL AT MV 7= ol o T SR, T A K S AR P 7= i D T R0 S 36 = F 7 RO RS 25 4
WAL EAE . R R AR, IR RO IR R AT Y R A 2 A . B
T = b F+ G AR AN A BR v o1 I L R = B e # TR v AT Rk SR
CIE BT B 58 38 B AT B o AR S 1 S T, 3R B i TRRAT
AT 2018-2022 45 1,401.29 /203K 22 2,407.30 1470, FFIHEAEK
11.43% CEERIR: B 2= TRRAT WAL A e VB B i 3 A . 7 2 T AR
% F b, 2023.03; https://baijiahao.baidu.com/s?id=1761043716765222390&w
=spider&for=pc). “ VY17 FLRIBA#H R A —AUE BHOR . AWEAR . FrEeiE.
HIMEL S FRelRIRZE . SREIR AT HUR « W7 e 2% S s 1 8
ek, PO D EARQIFT N A, IRAEVIEZ . RV E M. MR, &
VIREIRSE ML 1) R & o AR HTRE P A T BE B, RSk BB s = b i sk
e it — i st = T R R SR K, 2 2027 R E G E T IEA
IR 4,000 1270 CEdE KI5 : https://www.qgianzhan.com/analyst/detail/220/220627 -
c8f935aa.html), KHIRE G F BT R R FFaE K A%, HVACR XL K &
BHEK.

TR RAE TP A0 B CU B A5 48 B NATT B o AR08 2, Hod s i L
FE R SIS o IR AR DI MWL, B K A i
(R RE L THIR DA S it (R T 4R, AH I () RISt 2 R AR 2 ) R e i o
)R i AT BRI 2 A B T RS o Bk 8K 1 T 3 4 300

©Fe R Fr AR R G

DATEADRE 00 B2 R T 6 UG 4 Pk 25 PR 2 R <O, BdE s
gl 22 ek R R A P2 L R PHAE Bt AR = K BHBE VLA 7 . MO AE = R & 1
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HIE S SeRA MR AEFERK B RGADGRPB = R EZE 3R, &aRr=ik
HEMpOIBZ —. WrhERAT S, 2022 48, RBEOCREERETLE
230GW, [FIEEIGHC 35.3%, HoAr = EFE R 5 EA R E I, 5 b it
50%. JGRUEZRZFRIR, vl 2023 4 EH AT REHLAEL 130GW, ERHTIE LN
B 340GW, #2025 F IR RN Hik 500GW  CH 4 >k I
https://business.sohu.com/a/679264909 121123896). [N, 2022 44Kk
XA EEA D R, £ A Bith, A4 E R g K
it 55%, ATNLEFAESAE 1.4 MG NR M. GEERIE: FREDGRAT I8
% W 14 5 14 st . 2023.02 ;  hitps://www.gov.cn/xinwen/2023-
02/18/content_5742001.htm) . Ffi & YCARAT W SO CAR A Z OHARBIAW K &, 3K
AR AT IR ETE R T B O E PR R, RZ DR S & 3T 1#E
o HRT, FRESARAMF B & T A BRI A, B GR35 ol 3E 4
FeTt, AT POGE R R E T R, WA HIECRE, FREDSRAM 2022
EFERE. PR HIE 551.9GW. 294.7GW, [F L BIEK: 53.7%. 62.1%. Mk
H IS DUORE, 2022 S8R EDCARALE H AN 423.6 123570, [RILLIEZ Rk 41
8 Bk 153.6GW, [HEL1Y 55.8%, I Hm . CBEERIE: 2022 4 [H
FEART= i TSR )\, BB RS R, 2023.02; www.caixin.com/2023-02-
16/101998856.html) . I 43K, JGARAT Mk BB A e sk, SGAR R L 25 14
H it i, FRIEDGARFEN LR 2 00t PR g K s 3, SR RAMF kD 4y B AT HT
— BT TR AR, BEAE BT RE R AR ST R, AR LA TR SR R R AR
K, [FERR G E 285, W seRAHAT IR E .

FEARTE & 7 =2 FH DRI T AR B —Fh R Fr, =2 A P AR K BH Re 2EL A 1 — b
WAATARY, H 22 dibdik . OKPH A FLIB AR P G R 3 75 AR ZE R N AT, RAEAS
M T2XNH, SEANFRFERFFER, XoARRERERER S 75,
AN [ B8 8] 2 1) B4 e 22 5 S E 1) 5 J2 AR K BH B A0 4 TR1 AL T IR 2 8 A8 R
) o BT GAR S AR B i BB A RE () T 2Rk ik, 7 S 1) i ] 24 ) I 3 o
K, HPrFRBCE AR, R SHoKEEZ, JFHEXER, fEMIAH R
Gt, XA RO S XL, BEECRBRER A T KRR SR TR, A
JSL P RATL A4 9, 2 300 S R RRAR I G

DfitiRE R G FVE H1 8 F 453

fift BEFAR R 0 AR 7 10258 B Bl B s A A 20 1) e Edd A 7] 77 A7
fi ek, MR 2 AR TR, MG R E R EReE AR 2 4
PEAE AR I RGN s fio. HEAESES AT TEEA T Z R TR, 1
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PRI (%) 119.68 100.67 99.16 96.25

i SE=P) 46,704 458,494 734,108 591,253

B AL e () 78,705 431,763 747 507 586,747
PRI (%) 168.52 94.17 101.83 99.24

R (R 346,181 1,545,749 1,566,987 1,347,182

AL BE (A 343420 1,546,088 1,550,370 1,336,106
PERIER (%) 99.20 100.02 98.94 99.18

BIL=EET (&) 3,745,824 4,347,579 5,431,275 4,511,434
HHLE=RE (8) 5,500,000 5,400,000 5,300,000 4,850,000
Her: XHESRE (8) 1,650,000 1,550,000 1,500,000 1,450,000
7= R F % (%) 68.11 80.51 102.48 93.02

A E] KWL R LA J E P AL, 8N KR R, A F] R SE PR AR P
NEHLA R KWL B2 AL 2023 48 1-3 H P Be R R O NE - ReFIH .

AN F P RS L B b, AR P ek B R RRE . M — 35
i B AR FEAT 45 KIS, A S i ) A 7 2 B m] R AR P2 2R S BT 7 A 40
PF, DR s AVCC B B2 2 B = e . IR, A &) KL= i &R LB = AL
A, @I g E e SANER REC R R, o RS BAE AL, 7R REA
FHZET,  DAHHLE LI S 7= 5 5 A 7 AR = Be g AT LL s

A HE] 2020 AEFD 2021 AEH) A RE R A 28w, 2022 FrERe M TR, 2022
TERZZNT FATIIRM, TR FRikA, SR #ERIR T, RN PO S5 %
SR, e EE Y @I H @A RN S, FRRRE— IR, PR
SLFIATE A 2023 4 1-3 H BN Re M R EBUK, FER 2022 FF2ZL5 T
TS, RUR2 IR T 40T, 2022 SFoR A7 dh G, — 7 TH 75 ZEH AL 2022
AR PEAT, 5 — 5T 2023 F—ZE AR, 382023 fF—FE R
FEREANE, 2023 4 1-3 H P RERI AR AR RE A R K, B A .
RKAKBEEZG AN, NIRRT TRREm, ArAEigETS AR, F=aef
%G HZ 1Tt
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() BT RE K™ REREBUE &
1. RAT NARRAHT ™ R tE Ot

T H i H 44 #4 BHL (I8 KL O - Ailrmie (ie)
B HE AL M AR i S

2022 FRAEE (B) 385 155 540

FEREYT S HLAFIl (C=A/B) 77.92% 93.55% 82.41%

TR FEATLVE o — 7 ol Hp B) i B 7= i B — N30, 2 Tl A 3k
IMABEBME FEEA S mvnd & B 2 AN AT D [ GBI B AR, B
BReL. Bahth 5B TGS, UL ea
B od, NSRS, MY, MR R R R R, A
FERRR A K, PR S E i 2,000 AN RN, SRR EALE N — R Tk
() ol R BSC WE P2 i () DGR A, R R DA R R AR, BB
NUEDRE . FEARIE R . KN RSFE T EE B R ZE R o e AT LT X A ]
B IANR R U s LA R — 2 AN [R) R Ui A s AT R A, A E]
FLALART XL 7= AN S8 T AR fb = S i m . A & LR RE . SRt A 7= o
MR JETTIN, FSRREE . REE . AMEE SRR, TROCTRTIE AL 300 J5 & B XL 145
FE, AiHreae 445 G, 78 2022 SEFEA B, BEHUMRKMLZ BEY 7 EL oy
BN 77.92%- 93.55%, it FEREY LA 82.41%, AR TIUHET K TPO i H Al
RIRGFHIH EAA =G, SRR 995 &,

2. RAT N F G 7= Ae R OE

mH T+1 T+2 T+3 T+4 T+5 & T+10 (&4F)
LS AN 78 50% 80% 100%
hikr=ae (JIE) R Eu 222.50 356.00 445.00
s G a2 G a2 28,900.00 47,540.00 66,050.00

RIRGFHIE R e w5 8= 107 2 B w3 Mk b, LRE R w2 47,
B RIT 2024 S —FEE IR, THRIT 2026 5 S F R, R
JE 3 AP RENCY, 55 5 FEIA ] 100% H7= BERI % . 2020 45 % 2022 4,
ANF AV REH 340 HEY 22 385 Jif, IEREAHNKE 6.41%, AF KM
ErEREH 145 TRV TR 155 6, PPRREEEKE 3.39%, BEHLERHLE T
FEREEH 485 JI G Y 72 540 &, FRRE GG A 5.52%; ARGFIHRIH P2 HeiR
ORI, AR IAPE, THAE] 2028 S GAPRERE) FEPERE R T
FL300 Jies AL 145 Ji 6, SiHHE/~6E 445 116, 2022 fF & 2028 FHAL.
KM AP E S KR 5N 10.08%. 11.63%. 10.54%, W& T4 15 37
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REEAGHKE.
oy w] AL T ¥ 111 3% 75 SR AT A R KR Gl i R
AT EE
i H R TR EIK AN BRI
R A
e
2022 4F rb FE e M LAT ML TS U 2,871 127, 2029 4EFRE | BIWIREF LA FERE: hitps:/impwe
W | ML EIER
TR AT L I B IA B 4,215 127G, T 2022-2029 4 | ixin.qq.com/s/yJZvioxdMh-KS8CF
HATIE AL BRG
T EWK RN 5.64%. LMBrsA
Tl AL KWL
lbAME B https://wap.mii
R SR T A )
2022 4, LA M ol [ e R A L K 18.8%, 202§ t.gov.cn/jgsilyxi/xfb/art/2023/art_
Bl | AL ERER
34E 1-5 Aty , B FE Bl e %= 19 R EL K 10.5%. | b4ed747403284136a276961a32a55
N4 AL, XL
802.html
2022 4, REFATIHEERFN 8,352 1476, WEFAM | FEETE BRSBTS h
WS
FHAT RE AN B e R AR R, Tk AT L | tepo//www.cena.com.cn/ha/2023032
Ml ELFTChH)
N4 FAEGIGHEALE 5%/t B 2027 FRREK AT IREGHR | 9/119557.html;  https:/inew.qq.co
L6
il 11,808 147G, 2022-2027 4E WAL A 36K 2K 7.17%, m/rain/a/20230109A03N5J00
FE 2022 FEHREIRIR G AR 7003 i (BdEkiE: ExRS
THRD . AER 2022 SR REIRIR R A R 1,065 i & (Bdik
JE: [FTEN iFinD) , 48 2 S/AMEsh 2SN L=, 2,000
JO/ & H SRS LB AN S B BEIR IR B L TITI AL | P EVRZE TP hitps/Aww.
HrREIR
AHLEE 280.12 12,76, AFRHAEIE 4 KB AL TA ML) 426 1475, 2 | ndre.gov.cnffggz/cyfzizeyfz/202306
RE
023 4 5 HHTREIFI A8 0 5e ) 71.3 JIH0AN 707 J3%#, | /120230613 1357561.html
] Lk 23 36 K 53% 11 60.2%, 1173715 %1431 30.1%, 2023 4
15 H, HRBIEVRZE =855 MI5E B 300.5 JiHAN 294 JiH, [F
b 16K 45.19%F01 46.8%, 17375 A5k F 27.7%.
2021 FAFR T | B AL T ZMB0E £ 4,491.2 12,55 76 A KBE
HE R
TikH FAER T 4.0 BRI RS, %5 RS0 Tk B 3%
Ml BRIk https://mp.weixin.qq.com/s/QXvg9
L] £ IR RGN, TR 2025 4E 4Bk LI E ST
FAL ST G_dOuH_RZCFy1bDPQ
7] PR IE 5,436.6 103570, 2021-2025 £ E AHKEN
5 HLE
4.89%.
HI A ke
IFR il &, AR IAIES A TtE 2022 42424 570,000
TolkAL | Bl ERTCR https://mp.weixin.qg.com/s/QXva9
&, AT K SE 2] 2025 4T THk 700,000 &,
N HAL A G_dOuH_RZCFy1bDPQ
2022-2025 - HAIAE A K EH 7.09% .
3P B
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AF RE

BiH KRR TR B RIE
R A
LI TE il H
G EE R, RIEEITERT AT M 2022 4F
U INRER e https://mp.weixin.qq.com/s/QXvg9
9 11,736 14 TCHK % 2025 4R 17,168 1270, FHAHKE
Uit HAL SRS G_dOuH_RZCFy1bDPQ
N 13.52%, AbT- PRI KRB
5 R
SCAFRIE R P, . www.met.go
S P v.cn/preview/whzx/'whyw/202303/t
2022 EAAE E IR 25.3 /G NIR, 2023 4 LA, BRI
FRl AL ERTCR 20230301_939436.htm; https://w
MK 238412, b FAFEFIHE N Q.29 14, [FILLHEK 63.%%.
HHLSE ww.gov.cn/lianbo/bumen/202307/c
ontent 6892643.htm
(R E o A e N B [ R 05 A
PR RS G SR R A H bR — AR N DR
PERJE G HLS B 22 S ST DUANFLAER RIAT 2035
TR = 3 65%.
RfEE | Bl AR % H AR L)
AN F| 2025 4, HEEIE BT T LA R 7.45 J4Z ¢ https://www.chinaim.com/news/20
LSS
TE A E JC, TIALG 2019 4E 1) T 7 AU K 48.5% 230724/15252842 shtml
TlbAME B4 https://wap.mii
2022 4R, A EB RGNS HL 1083 AN, &Y 8
EfE AL t.gov.cn/gxsjltif/txy/art/2023/art_7
7 AN, Horb 5G 3y 231.2 FAS, 44EHE 5G il 887
3 Je T 7h586a554e64763ab2c2888dcfOb9e
A5 FiAs SR shAE BB 21.3%; HiE 2023 4 6 A K, KE
farr s 3.html;  https//wap.miit.gov.cn/gs
Bl iE A Bk 1,129 FiAN, b BRI 45.2 i,
ML jltiftxitxy/art/2023/art_75d835das7d
o 5G Heul B Ak 293.7 i, B AhAE R ELY 26% .
24¢13aa5dc752b901aca7.html
https://www.askci.com/news/chany
P E TAAT T A 2022 4528 2,407.30 147G, %2
e €/20220905/0923041977414.shtm
KM EE 027 F-FREVE 1 2 T S AT B8 4000 147G, 2022 % 202
1Tk I; https://www.gianzhan.com/analy
7AEHU S A K2 10.69%.
st/detail/ 220/220627-c8f935aa.html
et
FEDGRAM 2022 77 He. FeRHIE 551.9GW . 294.7G
e 2
W, [AJLEAr 6K 53.7%. 62.1%. Ml OfEGRE, 202 | www.caixin.com/2023-02-16/1019
PREAG | XL
FEREGRA M OB 423.6 12570, FRILGEZ-tak 200 | 08856.html
s DRk 153.66GW, [7] LL3¥ 55.8%, 461 5 5 i .
3%,
H4E CNESA T, fR=F&50 T, Firl 2027 4E i BY#AE R ¢ http://www.xinhuanet.com/energy/2
ftRER
KM FIBLK L 2] 97.0GW, 2023-2027 HEE A FHKZE (CAGR) | 0230408/a2eca24e8bdc42ffafoaaf3

N 49.3%; HEARII T, T 2027 4E# BLiERE R IEIE

6463956dc/c.html
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BiH SR TR B IHCAFIL B RIR
AR

N A F| 138.4GW, 2023-2027 H=H A HEHEK R (CAGR) M 60.

Ak 3%.

ZR b, A IEE P BERESCE EE IFR R, 2~ mUBE P BEAE i g
(8] A5 EEANKS, RIS T 7 B P U T 3 FUYIRF S8 4, A7 A2 08 1 T S 3 2 TR RV

B g »

RENS B 25 22 =) 78 A2 [ A 8] LAY AL B 1

() FTHA T et ki
P T AT AL LA 2022 4 4R DL MVAFRABEAI 6 A 35 S0, ST
B L 20 PR P B

ou
He o

B H B3® BWEBE | 2022 EE
A FER ] i H &K WEERAE
(H ) (Fizm A (7
T LB e SR 38,840 P KT
780 HE
Br, W, ST, hE
2022 EE R H R AR 47,593.23 34,358.10
AR L), FRAER" 80 HEHTHEIR
LI H
TRIEIRE LI AT RE
il N IR PRI K I TR, A
TEAR G W RRER N = e 1, v
J5 IEHLKL 233,064.20
LK BUH E@4E = 180 5 & WEhAHL
2022 4EAEHR WiH, Z0H H O e
IR LI E
K P TEWTLAEE U AR 300 15 &
IRFN ML E , HA4ER 80 I A WIH
CBMER) R, WA TR R O
477
ARG TR A T v g A A O Th g
A A R, I AR S
REFRERNE | A, WIESAER B, TUH S
RENLA | 2020 e 67,051.20 28,287.08 98,674.99
S EWIE | AR TR AR SR,
FEOFRAR AT S U R BN, B SR A
A 1T 364 IR RIRE ST .
2018 F5E R BL-3 Wil Pk, &5l
1iE 2020 FSEHER a1 5 SR 2022
ELI R AL
2022 4R ESTHUAEFR R 10 5 AR 51 2023 47
L7358 F PER ES 289,994.37
Kk SHEEHTIEAR, EFTRIT BL-3S MRA T
HIBE R

2025 fESZPLAE 30 IR HAR, SE
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B CRALRERER T (20212023
) ) M CTARRERERTHT R
Bk PCBA %), SEf™ ke, @B
FACIENE], BURTT RECFIRRE, KiE
FHRE R BN RE, ECM HIBL ™ g
2022 SE4EAR  ECM HHL. K | 5% 30 . FISEARRAEIR, Btk
ot 120,477.09
Hidh Hl&E L E PORTHGAE 670 Ji G (55) ECM
AL KBLK A &I H , T
AEME. HBpgE. iTaE, R 2024 4RIKIR
s ArERERILFAR, SOEFE”
800 /I S WUENLINH , SEM LG, H)

2. B, 1R 2023 FFEIR L.

TUH EEAARRE A L OKEh A

2021 HEnf k% BERHATHRIT | RO MAEHIE, &7 F AR
LAk 20,405.23 17,040.00 89,759.55
fiit AEPER I E O TBRE) 30 JT RS RS 18 T A Al

AL 30 73 & IRENAR A= RE T

MR TR T UL W, R T AT b BT A SR T T, ERAEASBT IR+
TR, BT =68 2022 SEAFIEMRNN 64,268.06 Ji T, S5HHAF]HH
ENY B AT BN, SRR AR, AR 78r=68, AWrga/ N5t -
AR 2, BABEME,

O\ F=RevEIE iE

1. MRKWHFEAE, TEHEMS

Bt EBRTT, AFTFRIEEAT B R A GL, Insk E AT 3p e R B R
MRk, AmiZIEEENE S, HREE ST XN SXENTE, AFmn
SRAEZR. TR KENEZE X EENS, 2mEENTS.

2. ROFHIEZ P REHEAHE™ 6

S ZEMRIE, AREEETZHEAR A=EE, =i s 5 G
g1, SRR @S T KRENAEXR R ARG ATIRI TR
%He)1, AR TS, R0 R P SR AT =R .

3. BRI TR fE R LN R HIRE T AR

FE AR > P 38 AR AR 7 Py >R B R 8 B AR L L RE T, BRI LA
BRAS, R AR O TE G T, B A B, e b .

4. KRB, BAF=BEIERSTE

A TSR RN, FE— P T A 7= I E AR & 2 A IME, 327
FE R, FRIRRERTE FE.
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5. IREEREEE, REEERSFHRE

A FPR TR VR RO SO S 2 F B A OO E A BRI A AR IR
FHERE, MRFERESANTEF SRR SFE TS LUK - @ T3R5
G RESIE, GEPEEETSMIHNE, P IREmEE RS HAE.
KIRBATHE RS RING 7B L P IR TR PRt A I S35 0 H
WHtE, PSR EHMCE, WA R BRI, A TR LR
WA (1A% 0o 56 5 17

Zi b, AFVEFRIAR RS E HE T VISR AT I RV AGSE I, A AT Re
A

(JU) RRFTF= e & 2 1

A ERTR, BEE R G B A5 BRI AR AR 77 L ARV S AN B ) HE
WAL DA T M, NASURWAER 2, XS KE. Tk
1) 45 8 FH A DR 2 A B K RN, BT b AT 28 s 4 LA A B AL,
B B2 ST % S ) PR R N e BT A SRR B3 K 3D s B A 3R
LUFHIRE, LLR AT AR S  TAEA B &7 1t R (A e vy |6 PP S R0
Itk RIRAETE. A RSS2 2 25 2 KR S, T
. ERRGHE I, SRR RE IR AR R GG AR PRI K R, 4
HVACR WA KRBT KIfis Rk, A5 LRSS0z,
WK, TR AWIEK, Sanlfett 7 ity asE, ARSI H B -
REMITH AL ERAL T T35 A

O A BT AR AT MV A K 7= i AU AR R 5 4, B e il 2, H1E
e A T T, WA A A AL BT AR s TG R E L, [ Py A R Al
U ERe A=, = BA R E R, BAEREREATINE, FE, AFHIGT
M HE A B a3 BT A AT b T 1) 32 2 1n) R DA R By, 7R AR T B 1R S
B, IRLLERE . T LR o K R E A, ISR E, RO
ARz OHLE R B FREERE T, AL ARIMLERG w4/, MIREHRIE e, —
HEY FEALEIUANL=RE, SCEUBEL. 6. AEaEME . £ T4k, 2l
HIRORRE, W ERKRTTIGTHER: 53— A m A = R T2, AWH %
TR AR SCHE, R R ROR R % P SRR AL R TAT 5, AT H BEE
REVH AR, 9K AN A BAMAN I B ST e pEORRE . A Al e 7 VISE AT 7= e
THAGTE T, 2 =) B 1 77 RE R OH BT FE R BRI AU T I 7E AR R A Ak
FEA R B, B 25 A\ 78 2 BB [R) A 2 |) DLYE AL B G r= e, Rk B & &5k
B, Tlg P FmREm, AnARiETSSAZR, G GefHEE 25
WHRTE, ARG H 187 ] AMEAE BRI se i ol XSS, il = e s B A &
B
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ZNARFHEIE REFH RIS, W, 1§ NFTH R 5 B R E KA.
RERZ G M R ARBEETHRARTRE TERAFHER, BENKITA
AR TR E B R AR B RN R R

PRGN F] 2022 LR AR K2 8 OB I (TR D, ARIRRAT 5%
& R 35,799.96 /it (4 35,799.96 Fi7T), R KAT 2 G458 LA
IEE

e i H SEjE & BEEH Jim W AEERE (Fix)
R AL M B i A
1 RATN 53,802.04 35,799.96
W@ H
& 53,802.04 35,799.96

AR S5 BV J e s N 7 DX R B 0 Rk pa i, Ay A2
R AR UG H A3, 5 SR RPR IR T I AL R e S 8 2 Fe i) 2tk B9
DU FEA U S 5L H St e (KU AR S I L 7oy B 5 7 o 4Bl 28 A B A% ) 61 B 0] 52 1 L
ZHy AFA RSN H TREE B HLas e RKIW LU I H il 1 A4 R
W< 7 b B B S AN AL I 5 ORI HEATAZ By WK R e ze ik, ARS8 H i
TP RIKAL 5

FATNCAE (nmITRE) CORIBRAS 7 RS L) S Py e BRI e 17 ok
HRAZ Dy ST o A PR DA S ORI 2R« SR IR e S [mage il 152, BRI 1 SRR 5 A fo
RHERET o I, RAT NAZBIRAR . LR S —BUTsh A 2 A T Gk
TR MRS R IBRAT Zy KA R ), Bk “ (1) AR N/ARR R &l e AR N/ A
A AR AR N/ A S5 o 2 1 it o EE RS min Ry il (R RAT N S L 4 1
a4k, TED 5RAT N R EAE T A m 2 8 R RIS 5y, X T AN A] g e ml o
AR R A A R RIRAS 5y, B ARAE A SRR IR P SO DL R o ] F A
WIRLE, JEAT RIS LR, B, B, SMAEEN, BRKEAS 5
Mt fe, BAES RAT N R HAM A I EE R 2 o (20 AR N/AR Ak RUEASFI
FERAT NS ANGE I, 38 SR AE 5 55 05 3ttt 3 AT N BT B AR 1) i i »
ANERE G B A~ m B 4 B S AR IR, A2 BRI AT NI RUSEAHE R,
A H AT N R FAB AR EER G (3) WA TS R B AN/ AR A LA 4
PRI R H T RAT NBHIE T 2~ m B AR R M &R 2, AR N/ A Al
BEURF A DT (4) AN AR X KR JBAT L A& 28 K AT N K
HAZEEF ] Hoth B 2] 38 B ) — VIS R AR I B2 514 (5) iR H &
F AR HATIE, AERAT NAFEE BAN/ AR ARV AR B rp BERIE M 25 BIE I3 52
Gy BTSRRI E N RE 9 RAT NAZ I AR5 B ) N/ S B )N — 24T 3l A S0 1]
FFEEA R
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LR BRI, ARSI E T AR 5y, 45 RARBAT NI SEtiA IR
SAROH , BT A B N 7 SR BT RIRAL By, RAT MR AR Y
FENEM N (AFIERE) CORERAZ 7 R RHIRL) SFRUE BATH R ISRy LB R
Witk 55, BRI RIS SR a M s A fe, Bt A X RAT N4
AR ST A3 KA S

=\ AREHRTE KRR AR & OB S b, K BH4DE B
FRENNEREAFETESE, WEMSEE, REASEESHRANE
& ARERW B S5 KAT AR E & F47 Mk BT AR T I E BALF= R
RERE—H, WE, FAEERSEME,

(—) ARFHEIHE K BAABRFA B A &5 S b B, &4
T HFrd e EMR R EE MR, WENEEE, REASEHELHK
AHE &

AR ST H it A8 H AL B Be 3 I It B IR A T, St s T
TR N T FOKIE 518 45, H M T Gk X B e M SR B A, AR A ]
WA X AT H M3 %@ 4N 53,802.04 7370 CHerdr, T H — B13% % 18,002.08
JiTt, RnE] PO TR ST I H B B I ot 5 i« ALYy @B H ),
LIRS R RSN N T, (GE R BIAUN 35,799.96 Jiot, BARETE B 4040

Fs B2y & (Jize) 5T L)

1 BB 29,185.41 81.52%
1.1 TR 25,331.36 70.76%
1.1.1 I TR 2 16,638.00 46.47%
1.1.2 W% E 2 7,071.36 19.75%
1.13 AN E 2 1,622.00 4.53%
1.2 TR R 2,464.27 6.88%
1.3 W& HA 1,389.78 3.88%
1.3.1 FEATA B 1,389.78 3.88%
1.3.2 BRAN T2 2

2 HERRARE 6,614.55 18.48%

3 TiH BE®E (1+2) 35,799.96 100.00%

Hrp, S IH BARS R R .

1. EERE

AT H BRI I 29,185.41 5T, B TAESR AT . LA e At 2% A
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g 9 FH S i e B S
(1) LA

ARTH B TREZ T 25,331.36 Jion, WK TR, W&WEN. K

RN E 3 P
O #H TR
& LA B AH AL AR B i, B E A T
EHBFERRAMER

F5 E2y s THRE CEFK BALIEH (GO PR & (Fio)
— TR
1 B 27,720.00 3,000.00 8,316.00
2 i - 13,320.00 3,000.00 3,996.00
3 CEE 5 11,200.00 3,000.00 3,360.00

&it 52,240.00 15,672.00

EETIEERFAMGER
R 5 L& TREEHR %A (7L
— P B 50t T A%
1 J DX R 7 Bl 35.00
2 ] X &k 56.00
3 JUML Kt BT KT 105.00
4 A HEARAE % O 84.00
5 157K b P 2 5t 21.00
- FCEN 2236 T2
1 R Rt 140.00
2 MBI 25 210.00
3 HHEK RS 140.00
4 L R 5 175.00
it 966.00

Hrp, EHRERAALEN RS H QR JLEN] il Ras, e aARRs

B H BT i 2R 45 R R 2R 8] e B R R E
@ wEMER

ATH F s W E I 7,071.36 Tt AIUH et W B 1 5% A an F -
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s B&EHR HE BN G &8 (Jim)
- FEA R
1 AC HHLH Bl 54N 13 5.00 65.00
2 ACE T HAMUA 2 (R, F4L. BB, Rl =2 5 98.00 490.00
3 AC A B P LERC A 2 5 130.00 650.00
4 BC HLHL H hZe4hl 30 15.00 450.00
5 BC T A =2k (R%E. WEFORS Ay 1R, #0iD 3 80.00 240.00
6 BC HIHHLE T B3 A2k Oy, 124, A%, RallD 6 55.60 333.60
7 TE T IR 25 bR T2 B Blykar LR 6 30.00 180.00
8 BC L. RWLESHESERLE (A3, FHIRIE. HmD 6 160.00 960.00
BAEHPLRIE, IREhE L CBUEHE, OATKIN. ICT
9 5 80.00 400.00
U]
10 BREHEPLER IR, KBGO CEBh I Be ) 5 30.00 150.00
11 FEERER AR AN L BB LR % 8 38.00 304.00
12 A BE HUML R R e 1 24.00 24.00
13 BMC HLFL B 5045 3 75.00 225.00
14 R TR. TSI PE 2 150.00 300.00
15 B Rent e R B ikis AGY JifE R 5t 30 12.00 360.00
16 RV 1 B ke B AR 2k 3 90.00 270.00
17 HL R 2% 1 200.00 200.00
18 M MEL R G GRtEfe. B EEBIED 40 10.00 400.00
= N
1 I3 FOGAR i T 1 866.21 866.21
2 SRR AL RS 2 64.00 128.00
= A
1 & 2 U 27 0.65 17.55
2 FTEDHL 10 0.60 6.00
3 SLERHL 4 2.50 10.00
4 SEAL AT ENHL 20 0.60 12.00
5 PDA 50 0.60 30.00
Bt 286 7,071.36

ARSI H i B H st e &, HAsATReRm Tl sl A
T nm W HRALRXBL7 68 75— J7 i, " & Zg e in Lae /1, ARTIEH
BRACAE P B2, SR S BEIME, Bt LU 17 dh il . AR eoin 1 A sh ik s
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T 5 N T IRIAEFRCRAG . N T RRAS P B = 1 1) 8, A =] R AR A R HE
A FUAL BReAAE, BARRIE T AC B3N HNLRERLAE 2k BC
FHHLE F s eA P22k OB, 484, 4135 KD, BC L. KL E L%
Fogk CZH3E. PERRIE. AID. BREEALEBEIE. K308 AR dEhiZk CH 3
WD R TR, RO PSR A PR R A

FHOC B8 W B 58 25 T S e PRI A A7 50 DA S R [R) B8 S AR 12 4% 1) g 58 SR D Ay
i, XIRRNE R 2R RHMTREERE, RRantk.

@ A E T

AT H AR E P 3t 1,622.00 J576, FEEBAFHAI T

FF5 Ey HE (F/E) BH (T Gt (im)

1 PLM &% 1 300.00 300.00
2 QMS %%t 1 200.00 200.00
3 SCADA &% 1 200.00 200.00
4 ERP %%t 1 300.00 300.00
5 PERER 1 300.00 300.00
6 R 55 45 K A AL 1 100.00 100.00
7 GHEMERER 3 54.00 162.00
8 KBt R R 5 3 20.00 60.00

&t 12 1,622.00

R T ARSI H A 5 HRE B B AR SRR R B A
T2 FEFHil 3 A 0o = 28 T AR AR B DA BN 5 2 =] 4 TH) R A A A 3

FHOCIR AN B 58 5 T(HE S e PRI AV A7 50 DA S A [R) B8 2 AR 12 4% 1) g 58 SR D Ay
1, WA B 7 s kT e F R, B a k.

(2) TREEE v HAd 2%

ATHH B TR et 28 L1t 2,464.27 oo, FEASE LR, B
W, TR, TRARK R,

(3) T

ARTH i 9 N 1,389.78 Jiot, EENIEARTA .

2. BRI B 4

TH SRR 4, RIS % LRI H N RIE A = 48 1B w7,
FRE AN TR H S0 f R s % 4, —MRARMBEN B4 30% 1t
o 2 NFAHE, 456 00H AT SERRE O, AT H 4R sh 5 438
i 6,614.55 Ji TG,

ZE b, AN F R e FATL S A AR i S T T A TR S Y B L



F AT H i s 5 e 2o A m O™ I SRS T SRR, 5w B SR PR
OURIART, SR G
BEAh, ARSI H AL B E R LR R .

(=) RRFHRIEERAT NAUHA LI B K& ATk B AR AT E &
P RBREREE 2, WE, FHRARERGEE

1. ARFBRIE 5 RZAT NEIRIT LRI B B4 g # BT LB ot

O F) ARSI H B BER BT S5 AT IR SR H X EEAS LNk -

BAIPRER | BALRE
AT TiH 8B | RERR
] i H &K WEERAE ERHASH | BBEEH
B (AT (F)
(G)=D) (JL/IR)
B R AT H FTEE 52,240.00m3)
VLR N/ € £5's
PR G S B, K7 SRR 35,799.96 8,693.36 19.54 80.45
T H
255 H 300 & KWL 145 Fi G
AT H UL ¥ 22,800.00m3F)
1PO 451 H ALY
B, K7 R TR R AL 18,002.08 5,483.80 18.59 61.02
BT H T H
200 i RWL9S JiE.
oF AT () BRI RULAE 7= 2R3
A BREARTHL,
AL, KBL | RIS IA S IRE s X
12,933.60 5,554.00 25.25 58.79
AT Mg AT R A, (15 5%
A PR IR S N, A
A TR B AR IR R R
IPO 451 H
BRE A BRI K
&R
B, DLAEFEENL. KB E.
KECHHT E SR R 22
AR I A
AR, BRI Y 13,578.00 3,194.00 16.81 71.46
21 H
PR A= R R, ol DL A
RN SR E B A R
R

DN AR SFBIH [ SR, — 53 78 TH A ALXML RE SEILHLAL, P2
AMFED R T, SEI AR, W ARKTIATR, TSR
WA, RRGFHEIH Fris B B s SRk B &, HAsir 3ok m s el
AW 2w RN B8 53— 0T, T B R~ m e LR AT, A
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IR IR AP BE S, SRR IR, PTRCHTIE 1 R AR B 3
WHEEIN L& T R RGN DA PRI S = (1 r) /A WA AR AT
JfEsh Bt HUAL . Baeth. AR, BORIWE T AC B L%
FoZE 2. BC FHNLE T B alfb A =g Ol fRae. 4%, FilD. BC AL,
KHLE BN A2 (3, PRI Al BREHEALRE IR, SRAh & s as e i
2 CAZMRMBA) . BHe R DL ESEA P e g, PRI 5%
FAR L, SRS R AT H = ih L 24T B SEA, B E RS PN, S SR
77 RE BE AR BB B AU R SR H AT TR N o

ik, ARG EEM TR A, LRReR. mrEi b
AR FEE R, SRS R, EEZOMARIZOHE R B EIRERE ST, R
NEERE LS ST, ISR BESE B G = T PO S50 H A7 4E & R

2. ARFEBRME 5 FATAL LT AT W IR E RAL g R EL R AL
PN R ARSI H AL st S AT BT 2 =) Al BRI E X LS i R

i P=RE
BE & LiXvaag:
BEEH WA BB
I [A] BB &% T EBERAK BHE BREEH
k2 () &/ Gul
iz (JG/#)
)

»
&

AT H 80 52,240.00m3
AFRIR BRI AL

»
Al

BIEIE, K7 R R AL 35,799.96 8,693.36 19.54 80.45
SIH R ITH
300 i KWL 145 i .

T HAUHr S A 38,840

IR, MBSk
77 80 JIEHTRE
JiIE &, ATIEHCA. BRI R
2022 FEW | IRIRTE IR LT 4759323 | 34,358.10 397.70 594.92
AL KIS, TRRAE 80 FTEH
H
RV IR LA A

J1e

AT S T 9 e e e

DIREE A A A R, T

RIS EIERE G L JRIE AR A

I
o
A
.H.
iz
&
=
[
Bt
=

2020 Y fRHAL, BH sita ATt 67,051.20 28,287.08 1,784.58 4,441.65
HLHL RIiH
WS AT R SR, TR

BAR Iy F P K M FI R, o

AFITTIHTES JIMBEFIRE ST

94



LV A
W H & BRI ERR
A BEBHE B EBHE
B | i B 2K T EB2RAE #® HELWM
B3 (A7 &8 Gul
(AL (JB/8)
&)
T ek 7= 5 Y U 75
B 2018 4 BHE AL AE VaReE g N Yl A
5,018.00 2,784.00 37.12 66.91
E e FEAFH T H A EAT L AR AL
filio
PUTE LI IIAT X AL Tk X
LY PEHIRAUEE R L AT B S0E, TR
2017 4£ 1PO 44,290.00 31,175.00 13.66 19.40
38 iH Al 2283 Jif, A 683
Jife, KHEx 1600 i
T BRI AL
UK A8 45 A% 0 F A A 7 )
LiPN 2021 4 B ReAT BT 1, LA R L
20,405.23 17,040.00 218.46 261.61
paL:: GIEE30 eI H 30 HEMEERGER. 18 HE
AR ML 30 J5 & HEEh A
i VA S

P FEAILARE DR — b b A ) b R s T 7 s 0 — SR, Dk B 34k
I B FKEEB L. Him g H N AT A K SCBESE AL FL BT, BEE
Bae. Bz (EEACREIEAR . A0S & AU HERE, SR AL W OF
B dhbl, NAHSUSARR 2, NI s, AR A R E, A
FERAR RGPS O 2,000 AN IR, R AR S — R Tl
[ it A R 9 7 A R — AN, R UL I i AN TR, S 2T R L
FEDIRE . BORTR S KANT ST AL R Z 57 o SR A UAT ML XE AN Rl 2
FUIANE R s BLURR — 20 7 B [F) 1 i 7 AR R AT E R 2R, AR
HURI ML) db AN o B AEAL ™ il Vi

AT H AL e B L0 80.45 J0/ 6, [RAT I H H A7 e BE e A 22
BR, FEBHTEAR=HENAE. TEAE, MFHEGLERE, B&E5%
B AR ESR, R N 37 5 AN R, S I B TR AR IR AN R, J& T ARA5 7 i
ANTE) 2 F) 7 it 2 TR PSR EE AR, DR R 2 =] 30 SR B A
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VO G564 RS H DA R8N BARA. BRIREER, SIALS
KT8 BLEEAT QIR XE L, 5 RIATME AT B2 7] BB DL E AT 4% 0 BB, B T30 By B
BTG HAKTRGEME, 7E3R G HIP IR 5t SR 08K B M 5
RARETRENFEKPFRRR REEE, HXMBRMEEEE., EE;
(=) GERRFEBIREDE= AN BARA. BARERE, 53
B FHIERBAT AN L, 5 RATALAT E A 7] IR SLREAT R e ELe, B
B B R TIR G HAKT RS E %
1. AREBIE> BB BARA. BRREL
(1) AP L™ fh . BALA . BRI
N AIR B H A L A AL RS . BRI R LA R

BAr. TolE
T H 2 T H a8
S|
T+1 T+2 T+3 T+4 T+5 T+6 & T+11 (F4F)

7 b AR 125.00 128.00 147.67 147.67
A A 110.61 109.94 118.62 118.62
ESVIES 11.51% 14.11% 19.67% 19.67%

Oy

SN, AR NI B RN RS S

AL JU/E
2020 4F
2023 4F 1-3 A 2022 4E 2021 4E
553 W BT
T H
SEE L 52022 4ERE T EI A S Ty A
A LL FLL
M AL o r M

N A ﬂ:
L 125.97 1.54% 124.06 | 2.28% 121.30 § 17.35% 103.37 118.68
HLHL

Ny |
LA il 144.74 0.11% 144.59 | 2.62% 140.90 | -8.34% 153.72 145.99
HLHL

N |
FLAT il 91.61 10.35% 83.01 | 2.18% 81.24 | -4.54% 85.10 85.24
HLHL
L 124.90 3.37% | 120.83 | 4.66% | 115.45 | 10.63% @ 104.36 116.39
SEI A

B, 27 AL f P B 5093009 104.36 T8/ 6 S 115.45 7T/ 6« 120.83

PITA=IN

124.90 ju/ 6, BHEE FFHERA, BN =F P50 N 116.39 T/ 6,

Horp g i b L =F — IR P Sy 118.68 Ju/6 . HRTCHI AL =5 —1Y]
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[R50 145.99 Jo/6 . BLA RIFAL =4 — P B4 85.24 /6 .
CREFEARIR AT YEREFEPR . N H AU 40 X, ARSI H 7 A
NS BEA,. SROTEE. A, PEREE S SRR br LA KRR,
FE 2177 i N USRS B, AN R R REHE  0imR BEYIR S BT REVE A
JetRfiERe . BRI BMIAETT . TIIR&EA R, BRIl 2 M,
RGN A LT PRAE L ARSI H B mai SRR, e TEE R,
F L& B o w] AR ED 55 K R H i B ek AL i, BN AR SRR FRALAT I,
TR LS 3R B LK AR L — A2 AT IR E B R R ia %, BT Ei
T Rl FEATLES 5 I AN AR A v o IR AS TR S A% RIATL™ i 38 = A 507 - 2 Sy
N 125.00 S0/ &, VU EPLPE AN N 128.00 J0/ 6, ARG AL Sk =4
FEAE T+5 4F, BRUARTIIE R, k745 R H B 5408 147.67 0/ 5,
5 BRI AL =5 — P38 S B A I, H s TR A A m AL B
BRI i BB A B S B

@LR I #N

AN, FEE RN A AR S GL T

BAL: U/ E
2023 4 1-3 A 2022 ¥ 2021 £ & 2020 4EJiF
A5 P
TiH 52022 4EJE
IR A PR G4 P8 A EilE4 TPRIRA | B
AL

S A L 112.12 -1.00% 113.25 4.76% 108.10 22.46% 88.28 105.44
TR L 94.56 3.76% 91.13 3.71% 87.88 -6.75% 94.24 91.95
B R 72.00 10.16% 65.36 -1.81% 66.56 -1.56% 67.61 67.88
LT 104.27 1.72% 102.51 4.76% 97.85 i 15.16% 84.97 97.40
AT A

AN, 2w L P 3 BRAL AR 73 3l 84.97 T/ 6 .97.85 T6/ 6. 102.51
TO/ 6 104.27 T/, 5T R [ AR S, Bl =4 — T R 97.40
To/ 6, Hi A e P AL AL AR 73 0l 88.28 TT/ 6 108.10 JT/ 6 113.25
T/ 11212 70/6, s Byl =F— AR 105.44 70/ 6 B
HLH L2 B AR 43531 94.24 J0/ 6+ 87.88 JU/E+ 91.13 JU/E+ 94.56 JU/ A,
BRI YL =4E— WP R AN 91.95 T8/ 6 5 BELIA R LT 28 B A 43 3
N 67.61 TL/E . 66.56 JG/E 65.36 JL/G~ 72.00 JL/E, EIRA R BN =5 — B
BIRAR 67.88 TG/ G o A FIA IR ST E HAL= i I A7 AR R 00 Y B A B
DL DR I 7 e AR, ZE TR ED R A, B N TARYE AT H B it A: 7~
NE, S AR P AR TR AEEAT AT s ST IH PR ARIE AT H b5 = R 2o
Y. AP BT, ARIE AR AT UM BORET S s B Fofd AR 7 (A4 9
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FHEEARAE 22 5] AT AH MV 55 AR S5 USRON e g, 455 AR 3T B RS s A ED I TH 34
o ARSI H @ BOR LRI AR TS, R R ESEHE PR 8%, AL
RTHE P T 20K, il T B RS 2 A 7 2, S N AL A HE T 4 H 3 A4,
R ESRERE; 9IN PLM BHAT - s ar M E H, JFSARIA
ERP Xf 4%, FTIEMATIBCTE 2R il 30 % 5 & e 4Edm 1 228 an i A 5 B,
N BT E AL IR DR T S B SR IR RIS 22 F 7 i Bt i B
By A JON I B, SRR T AR 384 1 22, AU 300 H L pL™
ah o =BT, HA S =R R A Y 110.61 o/ 6, FR DY R HLT
P RALATN 109.94 T8/ 6, AR BT BALRA N 118.62 7U/6, mT 2
A0 S P FR FELL AT A, BRI L A A I AR LA 5 B A

©FERIES T

MBI, o w] EZABAL™ S BAR ARG IR

2023413 B 2022 4EFE 2021 £ 2020 £
& HIF
WH 520224
ERF EViES Fil4 ER=x Rt ER=x ¥HEFRE
BEA

ST L 11.00% 2.28% 8.71% -2.17% 10.88% -3.72% 14.60% 11.30%
BTG AL 34.67% -2.30% 36.97% -0.66% 37.63% -1.06% 38.70% 36.99%
ELUA Rl AL 21.41% 0.14% 21.27% 3.20% 18.07% -2.48% 20.55% 20.33%

LB ATy
16.52% 1.36% 15.16% -0.08% 15.24% -3.63% 18.87% 16.45%

ERx

i AN, 2 w] AL S~ 3 B R 2500 09 18.87%+15.24%15.16%+16.52%,
ML = — P ERIEN 16.45%, HAZZ TP BILEFE S5 14.60%-
10.88%- 8.71%- 11.00%, i BNl =FE— M FHEFIH AN 11.30%; HRL
Fll EEALERI R 50504 38.70% 37.63%- 36.97%- 34.67%, HEITCHIEBEHI=FE—
3B E A 36.99%;: EHInA T FEALEHR] 27574 20.55%- 18.07%- 21.27%-
21.41%, BERA BB =5 T5ERZEN 20.33%. RXGFHTHEE =R
BL™ S ER 2N 11.51%. SEPUE NN 14.11%, 577 57T PG T4 & 3 A
(AL 2B R 2 DA P LA 0 BT, 28 TR L3 BRI N
19.67%, W& T BT HL P B RIZ, Bk, REOR LB 2 E B A
W AR

(2 WA KB S RALA . BRI

VAT NN =550 SUTN S VR SYReh R )l WRatiTiB: X /NI (v NN S &1 B2 <% =7 7 1 U7 ([

AL /6
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T 40 T H 188 1
Wi
T+1 T+2 T+3 T+4 T+5 T+6 & T+11 (F4F)
7 b AR 140.00 145.00 150.00 150.00
BT A 106.71 106.94 107.70 107.70
ESVIES 23.78% 26.25% 28.20% 28.20%

@ 77 b HAf
I, 2] KO LE BN AUk it AN AR SR DL R

R VRNTA =
20234 1-3 A 2022 £ 2021 £ 2020 £
B
BiH 52022 8
R Xy SEI B F  Eyaf 0 Ak SE M HEH
i1 A
HVACR 184.26 13.03% 163.01 | 16.73% 139.65 :  13.06% 123.52 152.61
2 I G h 283.78 -16.92% 341.57 9.88% 310.85 :  18.05% 263.33 299.88
(RS a|4 174.80 9.00% 160.37 3.09% 155.56 i 19.49% 130.18 155.23
BRI R 217.37 44.65% 150.27 ©  -0.95% 151.71 -5.41% 160.39 169.94
HoAt 218.80 i 39.02% 157.39 188.10
KN
189.75 7.76% 176.08 | 10.48% 159.38 | 13.67% 140.21 166.36
By

WELIN, AFFKXYLCFE RN A 14021 J0/6 . 159.38 J0/G . 176.08 JT/
G, 189.75 76/, KM= 50N 166.36 Ju/F, HH HVACR SiE X
WL 5N 435908 123.52 J6/6~ 139.65 JU/6 .+ 163.01 Ju/E . 184.26 JU/ &, XX
T ZE AR AT RN L 28 5N 43 531 8 263.33 JT/ 6 310.85 J6/ 6+ 341.57 J6/ 6 - 283.78
Jo/ 6 AR B RN 8 B # A O 130.18 T/ . 155.56 T/ 160.37 TG
/6 174.80 Jo/6, BRITAEFRSUR XT3 84 7370 160.39 Jo/& . 151.71 Ju/
G, 15027 Jo/6 . 217.37 ju/G, fEFE—HHEIA, R SR AN [F] 135 A A
—EMZESR, [F— L AURAS R AR S 25 BN AP AR 22 57 o WL B s R B2
RABLTZ (R0 RALIAME . ot @ FIradfic FEUATL S 2R R 87 FH AU ) 52 i
HENMBINER . LG IR A R AR R ERAS . PERETRTR N FH A1)
WRTER, KL= S ER HVACR. 15 57k, SR Re S SRR &, /NIh
ML I, ANDDE XML S A (RS R 22, 456 m) [T s SR
T ARSI E KA it 450 S N U AR R 3R, B T e SR 0, A
RS E KL 5t 5 =45 P35 54 4 140.00 J6/ 6 S DUAE XL 3
Wy 145.00 To/ 6, ARG ik P AR T+5 48, KRR BRI 35 540 4
150.00 Jo/&, AT 2w & AN BB 84, BEITOXAL ™ i B A B
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A B
@ AL FRA
T A, 2w XL B A5 ) B R AS AR Bl I L T

B T/
20234 1-3 A 2022 4EFE 2021 42 2020 EF
& B
i E 5202248
R 2] %S R ) %S Eil=4 EHRE . FEk S35 R A B R
2 i 1A
HVACR 129.22 8.09% 119.55 17.79% 101.50 : 17.34% 86.50 109.19
PSR 178.28 -18.98% 220.05 -3.95% 22911 | 25.82% 182.10 202.39
N4 137.10 10.98% 123.54 3.01% 119.92 i 22.97% 97.53 119.52
[T i e 98.14 2.06% 96.16 36.49% 7045 61.55% 43.61 77.09
At 123.66 i 39.08% 88.91 106.29
R
138.18 7.35% 128.72 9.14% 117.94 | 18.25% 99.73 121.14
LR VA 2N

A AN, A7 KNI EALBA 73708 99.73 J6/6 . 117.94 Jo/6 .\ 128.72
Jo/ 6 13818 Ju/ G, WHL=F— P iA R 121.14 T0/6 . ARIAREFHRIH
AL it PR AT s A B P00 M e A o DA™= it BR L0 7= Re 45 H 6 T ED b ok
A, BN TARYE AT H P42 NS, S8R s T3 bk AT il &
B FTIHREESIRIE AT E 5 2 @B A &R, RE A RIATS
THBGRE s JEARE . oA AR 7= 8] 452 2 F S AR 4 2w B A S0 58 oA S U L
B, ghE AR HRE S FAVEMIRN TR A H o AR A R AR B R MERE
fabn. NSRRI, KL 53 B SR HVACR, 58770k, etk it fe
SR, NN RN IR, N ER KL 2 i BRAS AR A
T AR LR ISR T AN T, R BB NS B, B AR T A T 2K,
W AE BB BRI TE, AR BB ARG B 1. 2ME, ARER
T WAL= i 28 =i, s = XML B AR 106.71 T6/ 6, 2R
VU4 XL 3 AL AN 106.94 T/ 6, 55 T KHLT- 35 A7 AR 107.70 G
[ AT AR AN I RHLE A A, B0 XL AL A S 2 A EE

@ BRIEEI

A AN, ) BB AR LR

2023 4£ 1-3 B 2022 4EFE 2021 4EFE 2020 | G HA
L= 5 2022 4 N@ES
BRI EAR . HAE | BAR = kb ESViE:
Jiiv il =4 Fl=
HVACR 29.87% 321% | 26.66% i -0.66% i 27.32% -2.65% 29.97% :  28.46%
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20234 1-3 8 2022 4EBF 2021 4E B 2020 FERE | 5 H
IiH 5 2022 4 FHE
EBRE EVIlE: [7 b EBRE = bt BRR
i3z Fl =
A A 24 37.18% 1.60% : 35.58% 9.28% | 26.29% -4.55% 30.85% 32.48%
(S|4 21.57% -1.39% | 22.97% 0.06% i 22.91% -2.18% 25.08% 23.13%
e yT (iR 54.85% 18.84% : 36.01% i -17.56% : 53.56% i -19.25% 72.81% 54.31%
HAh 43.48% -0.03% 43.51% 43.50%
IR
27.18% 0.28% | 26.90% i 0.90% : 26.00% : -2.87% 28.87% i 27.24%
EBR R

AN, A7 RHLFEEFZ 55108 28.87% 26.00% - 26.90%- 27.18%,
AR JHERIFRIEN 27.24% . ARURGFHRIH KM 7 9 I 5 R 224K
TPME, B ENINE R RS =PI R AT, SR ANLER]
R B A EEE . AR,

2. 5AEWFHIBE AT

AR BT H AN GE AL AR G Y I , T0H BT K7 S R
FBlo e SR . ASERUH BN R SMEHA AR B B FE%E
XS LA

(1) 7= i B A ) EL LA

BAr:. U6
Eisd=at WiHIZE
= T+6 & T+11
2020 4B 2021 4EE 2022 4EFE i 20234E 13 A T+3 T+4 T+5
(R
HLHL 104.36 11545 120.83 12490 i 12500 i 12800 : 147.67 147.67
KM 14021 159.38 176.08 189.75 i 140.00 i 145.00 150.00 150.00

NE AL R RAEAZ R AD EL BRI AL BRA R AL, A B
T AL B e, BT R PR ATLER B, e 5 30T P FELL il B D =K
7 i BT 28) BT, AR LA IR B LAN A I S A LSRN AR T FMLER & T
N E AR B = i R A LR S B B I O RR S BT AR XN S AR
%2, WHLHIE & B p R ERZ RALIIE (R RWLITAME . ot BEMTFT I i
LSRR, 28G5 8 2 Rl ARRT™ dh B BOR B AR VERETE AR L FH A0S ) 480
TRl XBL D R ER HVACR. 5B 7700k SRl RESE MU A e, /N ol
RNHLAIEE R IERNBL, BEE 5G WESHE I Je At e, AR A3 A 2k ol it e
woR 1 RIS, I HA5 X el [ 2D K R Re Bl s, 2 O KLAT
b FE A R, FAAT S i S A A IR, 2w TP NDh A L i A 1Y
Ko AT KU B AR (IS AR, R S0, KUHLIE 7 3 (A5 47y
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TR JHN T 5

EH T F LA AL B A A EAR R E AL R 2, Al N s, [
FE S S RN SRR, A ZE RO, RGN, AR IS0
390N 104.36 70/4 < 115.45 J6/4 < 120.83 Jo/E 1 124.90 J0/6, HAIZIH,
WM 11639 Ju/ G, K BRI BN SN 55 153.72 J6/6
140.90 Jo/6 .+ 144.59 Ju/E R 144.74 J0/ &, ZHFE—HBN N 145.99 J6/6; KAl
RN RN 140.21 J0/6 159.38 J0/5+ 176.08 Ju/ 5 F1 189.75 i/, —4F
— B 166.36 TU/ 6. FIERIAFIAKRINLS KR HE SR el AR
it AT ASRAICRE FEALAT MY, JE R AN AL -5 DR B L B A B I ML FE — AR AL AT
AR EE R G, BT ERICH R S AT 5, 8T A E S sl )
R, [FIRS &RV E B & B A Wi R, AN, AFTEAEIL
FEm A, T L8 BIAIR G IS AR FEAE T+5 4, RUA N BN, 38 77 4 i
KA ENCEBANN 147.67 J0/6, 5 BRI BAL =5 — P25 AN Al
HE TS AN AR BN ESN, RGN An kWL S AZ, [ RAL
A BN R B2 XML (RR) . KWLIIAME . Hlm . BTkl sEALs 2
FR FH AT sE e, BB ISR, BRI AR UGN SR, 38 7= 4 PR FH 9 XU
SEY AN 150.00 T/ 6, BEIRT XN =4 — T8 S0y, AHEE A P .

(2) BN A ] LL IR T

BAL: U/
Eiraep ] T H g5
i H T+6 & T+11
2020 4 2021 4F i 2022 4ERE 1 2023 4E 13 A T+3 T+4 T+5
(A
FAL 84.97 97.85 102.51 104.27 11061 | 109.94 i 118.62 118.62
AL 99.73 117.94 128.72 138.18 106.71 106.94 i 107.70 107.70

075 9T P9 FEHLAT XKL 8 B A ARt o5 4 5 LA 0 BT 2 R R AR shiE 5

LRA B REARRBORERAR . VERESR S N WU FE TR, ARG B H H
L7 DRI, BEl . mACTRE. BBtk PSS SR fa s EXA K
WEHRT:, £ 4R b N SUSRIEAL b, AWrR R RERIGE . iR WEEVITR. W
REVR M. JCRMERE . Bl oL A WX IR . Tk Be& R Al sk s
T2 UK, ARGE 2~ 7] P LSEPRIE O ARSI H L S SN R, B RE R
DT R 55 e e 2 B REAL S AL i, RIS ROR RS AT Mk, TER]
AT L5 BN HL B AR R AT FE — A AT R B R Feta s, B AT B ol
LA 5 S O AR S iy s FL B BRAS AR S iy, AR I S50 055 ) AT B
B AE R s A F BLF S S ER HVACR. {5 B 770k Se iR A% RESE AU K JE
/N D 2R LIS FE i RN, BEE 5G 28 S S o, A N 38 (5 A5
S B OR T REF AR a), I A X SRR b R P K OBl B, SN
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HHUAT M B G, AL S BT BRAS S A o 2 ] U /N DR AL
B, FLULHEC A /N Dh 2 RS 7 it A AR AR, n 2 ) 38 4 2kl 288 UL
T EEAH B I3 M R HLAR 5 I B AR 7 93] 54.23 T8/ 5. 65.85 T8/ 6
67.81 Ju/8+ 67.14 /6, AN, MW EARBLRSRIT AT, [0 E DL
PLER B, ARERTH A T 2K, il E BB g PG T, AW 2|
B ARG R H B0 AR U S5 B0 U SR XL F) BT RS AR R - AL A o AR IR
SRR H RAS BLAE SN JE AL RL 9% L SNERLS) ) B R L LR T B SRR A B
PriAse . HAbdNE R SN JE RO S R AR K BT RERE I, SR
a] BEA m] R A RE S F 5 B SO R B AREs AN AR 7 2 LA FE 9k
KB, FHE AR AR A AT MRS SLI S, $2 A F 7 wh AL AR LR AR
BT B8, Ha LB ARA 2 2 M2 ] B S 4 LBttt AT vH
I IH FARGE 2> 7 BT 2 T B 52 ; Hofh i 9% 2 2 =) Py sl H At il i 2%
SN BTGB, S AT S B A
(3) BAIRI A LR B

it ] BiHZE M
ByE] T+6 & T+11
2020 4EFE | 2021 4EFE G 2022 4R | 2023 4F 13 T+3 T+4 T+5
G4
il 1858% |  1524%  1516% 1652% © 1151 0 1411% | 1967% 19.67%
UL 2887%  2600%  2690% 2718% = 2378% . 2625% |  28.20% 28.20%

WEIAN, AT EVERZED AN 18.58%. 15.24%. 15.16%. 16.52%, =
FEHPIMEA 16.38%, FHIERIAF LI RE. SO A O E SR R TT
], (R AR FE AL TG Il A R0 AL DR 21 HE B A B AL R — AR Ak . FEATLES ) R
REALE AR AR K BER, A n] ek S0 B 7= o = 7 ) oy e 2R A,
R LI P~ R SRR S P L BRI RN 19.67%; RGN, Aa RHLEFZF 5y
N 28.87%- 26.00%. 26.90%- 27.18%, =W TH1E N 27.24%, KAUTIL
I R AR A B3R i RE R DA R KA i B O MWL R R ) — A E
BLER, AR S, AR S S e, SR RIRe T, B
I TA 72 R A BE I (1) MWL 26 28.20%

ZEERTIR, WRAEEIN, AREEAERESHA 22.73% 19.19%. 20.83%.
21.97%, —FE—HIFIMERN 21.18%, ARKE% IR DRI 1A 7= Fa e o B B
EHEHR 22.48%, ARITE WA K BRI 0 S T Hcd B F0E, BAGEM.
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3. 5 RATALAT B2 B B U A BLER
Eiza= i 1 P K AT = /i IR 1 N % NN EV N B SS oplW T

B JT
2022 4 2021 4E 2020 4%
AR P S
FEREAY P ORALER | EBRIER L PR LA oy b S R N BALEA T BRI
PR F AL 98.86 75.46 | 23.67% 92.73 7238 ¢ 21.95% 79.37 59331 25.24%
REBHL | &IPSR HL 425.47 345.71 18.75% 426.02 35410 ¢ 16.88% 420.59 334.44 0 20.48%
B REVR G5B 1 B R R 4,169.74 3,654.23 12.36% 3,931.05 3,310.84 15.78% 3,542.35 2907.21 ¢ 17.93%
RGN 1,284.08 1,187.35 7.53% 874.40 871.41 0.34% 465.54 423.62 9.01%
JIEHNL o B ARSI 27.52 2280 i 17.17% 25.11 2075 0 17.36% 21.44 1792 16.41%
g INSAE BN 54.57 49.14 9.95% 49.63 44.98 9.37% 49.13 44.54 9.34%
S HUL S LA 4.41 3.53 0 20.12% 4.34 3391 21.84% 4.85 3.65 0 24.61%
VEAHLR K B AT 15.94 1224 ¢ 2321% 16.41 1335 18.65% 15.70 11.89 :  23.58%
olb Az B B LA 18.73 12.16 i 35.07% 19.27 11.94 ©  38.05% 12.62 7.92 ¢ 37.24%
TLoEH] o BT KIS Eh i R il KX B A 119.90 61.07 ©  49.07% 48.04 3429 0 28.63% 71.72 48.19 : 32.81%
UKFE HNL B ZE A 20.27 1420 29.97% 17.05 1279 1 25.02% 16.20 1131 30.17%
REEFHRAT 1.74 127§ 27.01% 1.49 112 24.83% 1.14 0.79 :  30.06%
NG AL R LA 17.44 12.86 i 26.26% 11.49 839 26.98% 11.80 852 27.80%
P HE HLATL 39.57 27.33 ¢ 30.94% 34.73 26.06 1 24.96% 31.13 22591 27.45%
G AL 193.53 11929 ©  38.36% 184.84 126.07 i 31.79% 166.03 108.34 ©  34.75%
MOGKAT  © ECM HAL 119.36 7245 ¢ 39.30% 105.95 64.72 1 38.91% 104.92 62.93 1 40.02%
AR HELAL 417.29 354.69 1 15.00% 468.18 368.43 i 21.31% 446.83 297241 33.48%
R RYLA 14,928.13 10433.15 ¢ 30.11% 13,529.43 8,408.79 i  37.85%

104



TE 1 BIER A TT B3R 15 B RS LR KL B A BAN (5 I
T 2: 2023 4 1-3 A, [FAT AT B BT 28 A 5 — FR AR ORI S S A B B, BRI BRI IR 2023 4R 1-3 A8 AT AT e BT 2w HOE LA T B
FRIEE R 5 IR .
AL TG %

BB HEBE R (T+5 20234 1-3 H 2022 4EJE 2021 4EJE 2020 &

AFEIIRE L PR

L S X vAs % N T St/ N A5 %7 N S e Sl N K A N R Sl O T i S 507 N Y B S I 1 (XTI X 5 R EY LB

FLHL 147.67 118.62 19.67 124.90 104.27 16.52 120.83 102.51 15.16 115.45 97.85 15.24 104.36 84.97 18.58

e B
KA 150.00 107.70 | 2820 189.75 138.18 | 27.18 176.08 12872 ¢ 26.90 159.38 11794 1 26.00 140.21 99.73 | 2887
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TICRE LR A — P M H aD i) 1 7= ot B O B R, R AR
W AN E], SRR HAEDIRE  FARTE AR KNS 8 7 AR E R OR 2 7
P B ERR AR E SRR i, E— RPN ARZ AN, A EZNER
BN 5 A 25, R EAT AT EEA TS [E A & (8] K B/ — A 7 AR = i 2
(AN A FH ZE K
RYE AT FEATIL P EE AR A . AR BRI, 2020-2022 4, [FATL
AT B BT B O FL A B S 2 5K FB LA BE VR 2 3 T S R R Gt T I
HIMLIGE NN S . O e B R4 FLALAD ECM HHL SO0 R 4G 1 X
MURIEH &5 BN FOBY B A AR YY) 2 B THE S, ARk 35 2 =) FLRI XL i 5
W RS, R AR B 3 — B, (HA F] P i BRI R S _EIR AT LA J AR R S B R
RIS TE o
4. TR B & TIRE HRKERERE et
HRT, SRR AL N LA A 7 L AESE &N, B B e .
RE L HUHES, S FhHLEE AR EFRNAE A, SRR AT A SR AR SR ORIFIG K 2k,
ARAAIRF AL TG RGN AL 3K ) H S AR ) L F — A R AT B R 32 Bk e
B, RAT N EEAFES R A AL BRCRIEAL. B A R AL,
BT H BB RAT NARKMN S5 R B R Rl A=, TohsEALaS & o5
PR n,  H AT AL I B s, BT A R Em AL AR, =
FE—HAREE N N 145.99 JU/ 6, RIS &R B HLAAL G 38 B A Wt e,
[FAT ML AT B 5] e LA B S B 2 BT ss, SR R, AR EE
HLHL G IE PR R FEAE TS5, DRI AS VI S I SR 100 77 - 24 B A UL 147.67 76
/6, TEERAMAEXHEE .. A2, TSN & TR A KR A B
AT KBRS AL, FENHAE HVACR. IBER. FR87570. BEyr
G MHLEVA BN R ERZ KNI GEED) . RALMME. FoEE. B
ERC AL YRS Ak R 2, A 5] — B A1 P, SR A0k AR A (] ~F 35 B A7 A
—EMZESR, [Fl— N AU BRSPS BN R 22 R, BEMESER. 1R
o) 7 S SEBRIG O AR RSB E KL 5 4514 2 S AR AE R 2=, BE T4
PEIFN, R AR EES T E KHLE 28 =457~ 1A 2 508 140.00 J0/ 6 5
VYA ML A 145.00 T0/ 6, ARG Sk P2 AR T+5 4F, I8RUE I
KRBT A 150.00 o/, KT A TR BN XML 3T, IR
P A BUE A A EE
(=) RS AR 5t F SRS T Bl 39 18] 3% F RAE TR G
KRR E AR, HAXMRTNREEEH, EE
AN, 2w A R 2 P AL AR LN
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A o

. 2023 4 1-3 A 2022 2021 F B 2020 4F

o o Lt S Lt 40 Bl S8 EA5i]
By T 349.64 1 2220% ; 104562 0 16.10% i 121611 i 17.22% ; 1,090.02 21.14%
B H 665.39 | 42.25% i 330212 i 50.83% i 2480.65 i 35.12% @ 1881.35 36.48%
WA 593.21 37.67% : 2,700.58 i 41.57% : 2908.70 i 41.18% : 2,162.89 41.94%
WA 5% 9% -33.51 2.13% | -551.81 i -8.49% 457.72 6.48% 22.54 0.44%

&t 1,57473 1 100.00% : 6496.51 : 100.00% i 7,063.18 i 100.00% : 5,156.80 i 100.00%

I, a3 B R o EDIUSN R R a0 T
T H 2023 #F 1-3 A 2022 4F 2021 4B 2020 4F

5 2 2.21% 1.63% 1.65% 1.98%
e 2 4.32% 5.14% 3.38% 3.42%
W 9 2 3.85% 4.20% 3.96% 3.93%
T 4 9 i 22 -0.22% -0.86% 0.62% 0.04%
1 2 10.23% 10.11% 9.61% 9.36%

Ve B RS ASEBTR BT 5 3D BN

WG HIN, AE 2 ZES 50N 9.36% 9.61%. 10.11%. 10.23%, A
(T HATE] 2 FH 2808 B3l = —HPPIME R 9.83%, AVKHAIR 28 I E S 1 ik
e, SR Ra s TR FE N 9.54% . o~ ) SRR I H AR 1R S 1) 2 FH 2R S AES T4 o 33
9 A2, FEMT: ORRERIE EZAEN KB 5, KIEIE T2
e, T @7 )G, BrissE 300 G ENL. 145 S RBUEF R, IR AT
BRI, WOHEE R 445 6, RAT AU PO It B AA X S5 I H 58421k
PR E B R RN 995 T 6, HobREAL B SRR BEAR O, AL SN B g
QARSI E AT PO HALRNLY B ITH B 3, Bt R Aol MR
FEXTD A S BB S AL T4 2 3 8 ]~ 34000 2 T 7K o sl 34 1) 9 H
HEAR T BAFEKF, A1) o I A, A

ZWE, THIEMRES G 6 ) FEa% 8,189.21 6, SLILAHIE
N 6,960.83 370 (4% 15% MV BT AFRLIN LD, AH I R% o TN L 2% & B L B E M,

Fi. RREBRIEFFRIPERE, TUHBURRINE, MTBITHER KRB HF
TE B KW e s

HEAFZ MR FEE BB H, RRERIE CHILIE N EFF R X
EHTZRSHAEERE (2023) 221 5 (TR IMAER R EEEN 1A TR A 7
e LS A G R T R T H PR S R R D), R B AT NI IR
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SR DA T A R N B BEAT B AT ARSI H AT & B OR8¢
EENE B E » Je 2 7 £ I H A i AR A O 5 JB AT 2 B H 3R LIRS
e, SIS A7 R AN 52

B, GEFRFE RSB BER S URERIR B KRR HEEL,
BAb 7 A R SR A RSO B TR AT 1B 5 AT A RREE LSRR ;
(—) FRER HFTE 2B~ &M FHEN RUEFTIHSH
O3 AR SEPR I T 8 B 7 e e I R LR A IR i P IH AR R

PLAEES I
B JiTT
25 7 R E it [E] R 1 1H /B R B FRAE %
i RIS 17,174.36 52 R 20 5%
G N S 6,647.66 52 R 10 5%
3 A AL 1,375.00 B2ER 50
oAt %7~ 1,524.55 H2HER 3
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() AREBHIE FHgHr IR MR WS
B RE AR UG B H S B B M 3T TH S % P LU SEE0T H g oK (R ED IS NN BTk, LA R 2022 SEEEENMEYON S 13RI Dy
SEMES L IHBOR K IR AR, AR UCEF B H 2 158 AR 58 0 B FE R T TH SR < 0% o5 8 SO « 3R Y BEAG I S50

WH T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11

1. ARREHET BHT B AT (2 1,982.99 1,982.99 1,982.99 1,474.81 1,474.81 1,474.81 1,474.81 1,474.81 1,474.81

2. WENRBCN

A ENIIN-AEHERTH (b 64,268.06 i 64,268.06 64,268.06 64,268.06 i  64,268.06 64,268.06 i  64,268.06 64,268.06 64,268.06 64,268.06 |  64,268.06
SR ENON (o 28,900.00 47,540.00 i 66,050.00 66,050.00 i  66,050.00 66,050.00 66,050.00 66,050.00 i  66,050.00
T E NS SR TH At (d=b+o) 93,168.06 i 111,808.06 i 130,318.06 : 130,318.06 i 130,318.06 i 130,318.06 130,318.06 :  130,318.06 i 130,318.06
S ENRA= (a/b) 3.09% 3.09% 3.09% 2.29% 2.29% 2.29% 2.29% 2.29% 2.29%
& BB = (avd) 2.13% 1.77% 1.52% 1.13% 1.13% 1.13% 1.13% 1.13% 1.13%

3. X RRERZR

DA R AN B SR TE (o) 647430 1 647430 6,474.30 6,474.30 6,474.30 6,474.30 6,474.30 6,474.30 6,474.30 6,474.30 6,474.30
HHERNE (D 1,096.78 3,043.24 6,528.88 6,960.83 6,960.83 6,960.83 6,960.83 6,960.83 6,960.83
T AE - & S BOH  (g=etD) 7,571.08 9,517.54 © 13,003.18 1343513 | 13,435.13 13,435.13 13,435.13 1343513 | 13435.13
I EREHE= (2/e) 30.63% 30.63% 30.63% 22.78% 22.78% 22.78% 22.78% 22.78% 22.78%
& W REE= (a/g) 26.19% 20.84% 15.25% 10.98% 10.98% 10.98% 10.98% 10.98% 10.98%

T BN SAsRE AN T 0, R B SO I SRA RSB H A ST IH B X 2w AR SR, AR 2
XEARRAEEBAE I A VE, AR R T ARRELZE OGS M FINT . BEBTH ARE AT B 3, Hev 4l v it
AT B RRIE AR I, o~ " AR EE DA
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RYs ERME, iz HERER, JRIsTIE 4 4 (Mg 2 FE%
WD, g IRMERS 5 A ST ENA N BB 5 AN 2.13% 1.77% 1.52%
A 1.13%0 5 22 J) PRt A )LL) 04 26.19% 20.84% 15.25% 41 10.98%.
TEZIE =18 4T IIRT 4 4, B R4 IH M et 2 5178 o N AR ) 52 ma L
IR, HAETH 6 4 /7T 4 ) B2IRK, FERZIHEM
THEE 6 4 (CE BN 2 45 IR B PFRUSEDIRES . Wil 4 IR A £ I B s 1T ¥ 2
25 N FEI BRI A B R e V738 il — 8 B R4 . WTIH 1956 6 RO @ik il 2 49
FEUG, FIGEAT B A BN I B 1.13%, XA &R 1) 5
MEE A 10.98%, FEfrFiteE, FERDHOHEANREZENER, Mmieansak
T, ET IO RT3 4 R P DA 56 4 78 S B 3 T Sk T TH RS 2% A

ZE ERR, BIRA RGN H 9t T B0A m A I PR S Ag n, (B REE
FHERT H GAIE 7 77 Be 7870 B80T H B B SN B0 R i e i 4 1H 4
GBI AR UG TG T IF e 6 2w R SR 278 L SR 2 R e AN 23 U R
ANFIFZE .

N GEEFRE. WFEFR. EEEHER. iTRERTHERFEE. ®E
WMAREN . WITEYREIL. FTLAT AR ERSE, HAAKMBENE
Bk R BEM, RERES QEMINE) BN+ F<EIEBE, SRR AR
KIZK

(—) RREBER SEIEL BB

1. ZRMREER SMERLFGENE

N BB e R TR N O BRI B e R B [ B BRI
H. B0H B 615 AERRE L%, LREHIEAFKARRRFB . HEEEZ

T MR RIE, A7 HER AT ek 00y 40,646.82 Ji6, HAk
ML TR
O3 A MR BE gk AR OC R 3R BRI L T -
FFs T H &/ (i)
1 1 B AR 21,230.74
2 e 22 kA g e 23,852.09
3 W PR TR 6.00
4 R IRV € i N 22,642.91
A H H SRS B e R AN (D) 22,433.92
RKREZFEEFNIER T (@) 14,734.59
5 2023-2025 FFE B B A0 2,870.16
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Fs T H &8 (CH
6 T ARSI H BB A 35,799.96
7 e B B A5 141.75
8 e AR E AL CREZERTD 12,774.46
9 e AR & 26,229.00
AR=FT MBS LT (G 77,815.33
BAREHRO (G-0-@) 40,646.82

e IR TINESE AN A T ARG E ST B AR 4% T AL R A

(D FEFHEE

B 2022 412 A 31 H, AREAEERIN 21,230.74 /igt, H 6.00
FRZRE MBS CRATASLICERUES), A 54 Rs = REUHN
23,852.09 Jit, AFRIRELER SREUN 22,642.91 Jigt. Kk, AF/AHE
e () 5% 9 48 22,433.92 JiJG.

(2) Mk FHR

LM, AFNEEF ARG AR RARR =i B RSB MEATN 2,870.16 /1
g6, BT

AT RRYER A AN EDSE KAE DL, 55 T AFIRR=AERENIRN, IF
FEUL A b3 B4 B 1 20 ER I B A SR S N 38 K i 5 SR A DR 78 MRV 30 B 7
J G E VR BN AT AR A, 1 T 5 2 ) R SR A IR) A= 7= 2 B R B B e R 7 SR =
B RE SN S8 K By § B 12 8 BT 1B A

O E RSN 5 4 7 K 7%

TSN T I DA S AL BB ISN R JE A, 5 BRSO B 49 BRI I B R Sk i
AN K SRS E RSN 7= &8 M sh S G AR Ak, 3510 T ik A Sk 3 18]
EFEEER AN TSI T R . BRI R

A, THEEEVERB) = & B R B 55 A BN B E 43 T

B. i HREEEHRENE:

T2 B PR ) B P =T B B8 TR 8l 7 A 8 5 0 b

Tt &8 R s AU=TH4 BRI E H  sh 71 65 5 B9 6 H o L

C. TRIHAR B 75 4 7 2K «

TR sl % 4 b FAA=H04E ER sh 7 7T 478 i s U5

TRTHAL B 0F A =T W3Rt 30 % 4 o A0 i — BRIR B 95 4 o5 A0



@MB BN g R A
2020-2022 S, 3 FENVISON K AEE G LT -

i H 2022 R 2021 F 2020 FFE
BN (570 64,268.06 73,485.75 55,076.76
EPII NI ZE (%) -12.54 33.42
=P (%) 10.44
T =ARAE AR (%) 8.02
RAEIH A (%) 8.00

2020-2022 -, AFIE ZHEEBE SIEK RN 8.02%. KA Al 2023-2025

3

N

e
3k
red

o

R AT] 2023 F4 2025 FENIR NI

N

B, PL2022 SEREENEE, AR ARR=FIREI T B F RGO

BT OREF 8.00% I KA, IFBAMOA IR A W AR K 3 SR E IS &

8.00% M3 K 2 A4k 4 3847

AL JiTt
2023 £ 2025 ERGHAEER TR EE AGE
20202022 SEFRAHF
2022 $E/2022 4 B
WHE T H &85 4E
12H31H 2023 4F 2024 4 2025 4¢
BRI A
(T (B Gik7p)
BN 64,268.06 69,409.51 74,962.27 80,959.25
INEiE /e 16,520.94 27.62% 19,168.64 20,702.14 22,358.31
TR 342.28 0.89% 617.11 666.48 719.79
1ite 14,743.27 19.41% 13,470.95 14,548.63 15,712.52
ZEWRBh T A 31,606.48 47.91% 33,256.70 35,917.24 38,790.62
AT SR A 1,120.00 1.65% 1,148.45 1,240.33 1,339.55
AT K K 8,811.19 15.52% 10,773.03 11,634.87 12,565.66
& A 7 £ 430.73 0.95% 660.74 713.60 770.69
ZEWRE AT 10,361.93 18.13% 12,582.23 13,588.80 14,675.91
WANBE G 5 A (B8 8=
21,244.56 20,674.48 22,328.44 24,114.71
28 i)
BB EN TE A sk -570.08 1,653.96 1,786.27
KR ZHERB SO A 2,870.16

TE: IR T AN A R RRZEE SR .
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(3) &EFHFHIEI

AN, AFLEES ARSI ESAIE LT

AL T
WH 2023413 8 2022 EF 2021 £ 2020 EF
ZETEN M EWMANNT 10,944.74 48,462.58 47,265.12 40,266.03
ZETE M &R N 9,003.82 40,018.14 46,379.96 34,861.03
LEVET AR RER BIFHR 1,940.92 8,444.44 885.16 5,404.99

BB S7% 7] 2020 %2 2022 FE L ETH L B a7 2 E, 20

B, AFPEFRKR=FaE

(8444.44+885.16+5404.99)/3%3 ).,
(4) FIRSE I E $ 58 AA

TEEN IR B 14,734.59 ot (IFE R

NEIHTIRGEIRTE A 2022 FEEHIRAFFRATREFH ETH R SERSREIH,
TR BN 43,766.89 Jiot. B E 2022 412 A 31 H, A" AIIREE R LR
TN H &8N 21,123.98 it (RIFETEE5R ), RiEEERSRTN

22,642.91 Ji 7t

(5) wEWNI S04
INEV G2y 14515 BN 2,500.00 J3 76 4,284.00 J3 G

\

2020 4EF 2022 4F, /A

F14,080.00 J37C, MEMEH L HTE T BT A5 AR AT 4 B FE ) 41.91%;
68.45%F1 63.02%. RS FE AT 2020 FEE 2022 FEEME AN, MELR
R AR AR B RN 12,774.46 FioT, BEARNE SR T

WH THHEAR 2023 2024 B 2025 FBE
ENPURATI CF7e) @® 69,409.51 74,962.27 80,959.25
B AR B B A (%) @ 9.81 9.81 9.81
AR AU B4 43 2L (%) ® 57.79 57.79 57.79
FAEPLE LT (50 @=0*@*® 3,934.96 4,249.76 4,580.74
KR =B E AWM AE T T 12,774.46

1 2023-2025 A RN TR 5 A AL 0] Wk [0l B« SRR sh 3R e fi Rid i " ORRE—
.

T 2: 2020-2022 - FE AAH B FIEE 500 10.83% 8.52%H11 10.01%,  IHANII S HL A
AT AP E RN 9.81%.

73 2020-2022 A AIES A0 HJE T BT w AR AT EORNIE R 41.91%.
68.45%11 63.02%, 1 A Bi% HUAA WA =4 P24 04 7341 LA A 57.79%.

4 FIRTEHE AN A T AR R T -4 K
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AN, AR RIS AR LR B R DL R R, fE R H IR AR R 26
(A b TR A B 8 B R AR 25 K R R R R, TR IE IR (AR EAE) 55
ARAE, HE EENRA TR, FIESBEBR. EREFESREBEE. TR
HE A IR S g KT K R IETIR N, AR U EE A H R v vl 4 BoRE o AR,
T—2HFE RO — UCRIUIN & 407 30, 1A %G OLT, 7T LLEAT 3
M4 B A AR R R R, 24wl 4 B8 4040 [m] 4R 1) 45 07 T 1) 225K
i R A [h] 45 B RO 4 A

(6) N SR = ity 1

2022 HK, ANFEAELENK 23,796.75 i o I FEIAEEI 7= & DL & 55.34 561
ISR .

(7) ARIRGEHLIE #5550

NFIARRERTH “BAEBEI ARGy ZTEH” SiFHR%n
53,802.04 Ji7T, RAEAFE“HNRHLY G0 H HA FRHRy E2oH. AF T
2022 4 12 H¥4 PO ST H “HIbL. KL B 10 H A5 ALY E 1

, AR TSN T, DUHBEAH 12,933.60 FFoiE g 18,002.08
7575, NIUE B — B3, — IR SRS O SSEERIN, IR AR R AT 54
TN 35,799.96 Ji AR NI H B BT .

(8) Ay Bfiss
BE 20224 12 F 31 H, AFAEGSRHIHIR > AAE LT
Bh: JiTG
W H 1AW 14D E
— 4N B AR ) S 8.82
L5 A7 45 132.93
&t 8.82 132.93
B 2022 4 12 31 H, A" BS54 LN B4 8.82 157, HAF

1E 132.93 HcHKHHE B %
(9 R ESHE &

, WA ERENTE e TR,

RYE AT 2022 FEW 5 EAEME, AREITZERE N HELEHERA
(AR 5 409 26,229.00 J576, EARNE IS FE LT
A Bt
W % tabn HHEAR THER
BRI & RA & O=2/3 26,229.00
2022 4 PEAT LA S A @=0+B-® 55,747.78
2022 FEENV A @ 50,882.85
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	立信会计师事务所（特殊普通合伙）
	关于《常州祥明智能动力股份有限公司申请
	向不特定对象发行可转换公司债券的审核问询函》的回复
	深圳证券交易所：
	一、前次募投项目电机风机扩建项目投资进度较慢的原因及合理性，募集资金是否按计划投入，相关因素是否影响本次募投项目实施，并说明截至目前最新的建设进度和资金使用情况；
	（一）前次募投项目电机风机扩建项目投资进度较慢的原因及合理性
	（二）募集资金是否按计划投入，相关因素是否影响本次募投项目实施
	（三）截至目前最新的建设进度和资金使用情况
	二、生产基地扩建项目是否涉及节余资金变更用于补充流动资金情形，并结合该项目建设情况、前期效益预测情况等，说明生产基地扩建项目竣工验收至今仍无法单独核算经济效益的原因及合理性；
	（一）生产基地扩建项目是否涉及节余资金变更用于补充流动资金情形
	（二）生产基地扩建项目建设情况和效益测算情况
	1、生产基地扩建项目建设情况
	2、生产基地扩建项目效益测算情况

	（三）生产基地扩建项目竣工验收至今仍无法单独核算经济效益的原因及合理性
	三、结合发行人主要产品应用领域发展情况、下游客户需求变化等，说明2022年主营业务收入下滑的原因及合理性，相关影响因素是否持续；
	（一）主要产品应用领域发展情况、下游客户需求变化
	1、微特电机行业简介
	2、风机行业简介
	（二）说明2022年主营业务收入下滑的原因及合理性，相关影响因素是否持续
	1、主营业务收入的变动情况
	2、主要产品应用领域销售占比
	3、主要产品应用领域销售变动情况
	4、报告期，公司前五大客户销售情况
	5、2022年度主要客户销售收入下降金额较大的情况
	6、相关影响因素预期不存在持续性

	四、结合订单、生产备货情况等，说明报告期各期末存货持续增长的原因及合理性，以及存货增速高于收入增速的原因及合理性；结合存货构成、库龄分布、期后结转、同行业可比公司情况等，分析说明存货跌价准备计提是否充分、以及最近一年存货周转率低于同行业可比公司的原因及合理性；
	（一）结合订单、生产备货情况等，说明报告期各期末存货持续增长的原因及合理性，以及存货增速高于收入增速的原因及合理性
	1、订单、生产备货情况
	2、报告期各期末存货持续增长的原因及合理性
	3、存货增速高于收入增速的原因及合理性

	（二）结合存货构成、库龄分布、期后结转、同行业可比公司情况等，分析说明存货跌价准备计提是否充分、以及最近一年存货周转率低于同行业可比公司的原因及合理性
	1、存货构成、库龄分布、期后结转、同行业可比公司情况
	2、公司存货跌价准备计提充分
	3、最近一年存货周转率低于同行业可比公司的原因及合理性

	五、结合现金流量、银行授信及其他渠道融资情况，说明未来到期有息负债的偿付能力。
	六、本次募投项目产品与前募产品相似，请从如下角度充分论证本次募投项目实施的必要性和合理性：1、本次募投项目与前次募投项目、公司现有业务的联系和差异，本次募投产品与前次募投产品在技术路径、性能指标、应用领域等方面的比较情况，本次募投项目建设是否具有必要性和紧迫性，是否存在重复建设情形；2、说明前次募集资金变更投向、使用进度缓慢、募投项目延期的原因及合理性，相关因素是否属于在申请前次募集资金时可以合理预计，募投项目延期或变更是否履行了法定审议程序，在前募项目未建设完毕的情况下，再次申请进行融资建设的必...
	（一）本次募投项目与前次募投项目、公司现有业务的联系和差异，本次募投产品与前次募投产品在技术路径、性能指标、应用领域等方面的比较情况，本次募投项目建设是否具有必要性和紧迫性，是否存在重复建设情形
	1、本次募投项目与前次募投项目、公司现有业务的联系和差异
	2、本次募投产品与前次募投产品在技术路径、性能指标、应用领域等方面的比较情况
	3、本次募投项目建设是否具有必要性和紧迫性。

	（二）说明前次募集资金变更投向、使用进度缓慢、募投项目延期的原因及合理性，相关因素是否属于在申请前次募集资金时可以合理预计，募投项目延期或变更是否履行了法定审议程序，在前募项目未建设完毕的情况下，再次申请进行融资建设的必要性及合理性
	1、前次募集资金变更及审批情况
	2、募集资金使用进度缓慢原因及合理性，相关因素是否属于在申请前次募集资金时可以合理预计
	3、在前次募投项目未建设完毕的情况下，再次申请进行融资建设的必要性及合理性

	（三）说明前次募投项目相关承诺的履行情况。对于本次募投项目与前次募投项目相同的，结合申请前次融资时有关募投项目资金来源的披露情况，充分说明需再次申请融资投向前次募投项目的原因，是否与前次募投项目资金来源等相关信息披露一致，是否存在违反相关承诺的情形
	1、前次募投项目相关承诺的履行情况
	2、本次募投项目与前次募投项目是否相同

	（四）充分分析产能规划的合理性和产能消化措施。列示本次募投项目实施后，公司产能的变化情况，并结合行业竞争格局、市场空间、下游需求变化、在手订单、客户开拓、可比公司产能扩张情况，充分说明本次募投项目产能规划的合理性，本次募投项目效益测算是否已充分考虑前募项目产品投产对公司生产经营的影响，是否存在产能消化风险及公司的应对措施
	一、结合电机风机市场需求、产品竞争格局、客户储备情况、募投项目在手订单或意向性合同、现有产能及产能利用率情况、拟新增产能及产能释放速度等情况，说明本次募投项目新增产能规模、合理性及消化措施；
	（一）电机风机市场需求情况
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