EREEERR: thEER BRERRL: 002506

Qne

mgﬁmﬂ&&wﬁmﬁa
(LigmhERXEHATS2FERX)
SRR R R TR
 ZROTIE:
(HiTHR)

FEA (XEHEH)

B ZiRIES RSB RS GR I G

SHENWAN HONGYUAN FINANCING SERVICES CO.,LTD
(FESEAFHEHEX (FHHRX) EREE 358 SARERFAE 20 # 2004 )
—O=-=%tA



RS R AT PR 2 7 AV X RRAT IR SR WA 15

A M

Anw Rtk EsE . W, SPUE BN RS AU R RS SR
PRI REREICE . R UERRR B 8, JExr R sebk. #EmfE i
SEREE A AR L VA DA

AN T AR PR RN AR AR S UL R A B 4R DR AN
FEREMC S R TR PRI B KR, P R se P HERATE . SE B MRIEA
RLHEAR T . P ERIES R R A e IRYINEZRAE 5 BT AR R AT TR R
FEAMT PR E B L, 3 NSRS BB SO b ik 5 B I s v HERATE . 58
BVEME R ORIE, AR X RAT N B RE ST BB O SO 58 3 f il et
P S PRI BRORAIE o A AT 5 Z AT S PR 75 85 Ja R AN SRR

WRs GEZFRED) e, IERRIEARAT)E, AT NG E Sl ammet,
RAT N AT 5T, BBE HEHIWOAT N IRBT O E, B EFMSRE RS, 8
A ARRAEZFRI2ORAT Ja IR AT N8 5 Wi AR Bl A8 U7 i A2 2 51 B0 52
JRESE



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

On ) HH R SRR BT A A B A S AR L S

EARNRERET

PR ra i T ~

SRNE

AUCRATHR

MRS U] " ARNA, TEREST . Hodr, RS2 £ 58 3 MVE R LT K

5 -

— . AR XU
BEAZEUNABHAD, WEER R —BUTa NG HFA M A7 BKE
A1t 136,303.03 Jiflt, HHFF AN 96.32% T LI, Di#kZE 2023 4F 6 J
30 H¥ 30 HAZ 5 M AT BUSIEIS, b a8 5 B IR R A2 ASFIAR S I (1)

BAL 5RO 00 T
i | T T REBCT GR | T TR,
g | PESEE | S | T T | RAERRBRE | P R
wa | TR G/ | Gem | Tl | KBTS | R
- B ) | JN e | DEERE AT | —STEA
i) F e
-5% 2.7740 . o 141,517 24.19%
-10% 2.6280 527 5,000 136,517 23.34%
-15% 2.4820 1,257 5,000 136,517 23.34%
-20% 2.3360 7,457 54,303 87,214 14.91%

WR4E B3R, a5 H R —BUT 3N B IS BT KU Ak T 4%, R AT
EERE TR 20% 000 T, BB S B M —BUTE AFRIB N 7,457 JiTTi
FELR T 77 Bl B A Ak AR R A e 4o B AR EE T FF S N 47, A R
REE S ZHAGE ., BN ERE, SEOCEEMRIES . 78 e
PR ARG AR, AT e AL S 14 J S A3 s o P 0 XU, AT P RE X I
A ARG . HE & E P EARIE

=, &EVGEHRE

AR GENGZ RN F AR AT SR BT RSB R LA
A EE AT HARGUFRE ST g I NI R . BT AR
77 RE S5 A FE REAN TS, LA R AR A 4 A7 b 1 I ) e R AR ka3, 3K
2020, 2021 FREHBLTH, BAZKCFHINFE. R N 2w AR
IFRE



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

¥fr: Jigt

W FIED H 20234 1-3 B 2022 £ 2021 £ & 2020 £
RPN 155,141.83 835,360.92 470,146.05 595,676.61
BRI 2,701.12 9,794.52 -189,985.29 -234,636.76
I 3,024.05 8,173.49 -192,105.40 -254,548.06
SEpAIbE 2,700.49 5,712.89 -195,130.52 -262,663.87
EE%%EFEFQ% 2,715.73 5,931.80 -198,288.07 -263,847.46

2022 FLSRA RIZENV G B, H A AR AT b R XU,
JEM RN RS R SE K 7= AR R Rk AR RIS EARIR R, AF
AJ e IR 225 ML SR 30 1 AU

=, BRI AL KRR RIE B T I KK

M B, ST Bk A I R AT R B R, Rk T 54K
Fa sy, HABARMRE . R 7= @ 5 0 5 Al R R 1 7= e T
WRETT o AP WAL T = Red 5K B, B R A | T T SR e
P TR AR TR e IR . AR RAT ML AL TSR, TR SR A
7= BT A AN B TR (1 XU -

I, AR T AT T H 47 Mo AT R T ARl s, Pl
AR AT R PR G R A 1. AR SEAR BE S4% 08 T H FliE 20 s 1 1ol
(S

N

ERAIMHE

s E%%E;MW\ i 638,691 1,076,344
IS PR RRE o) 63,277 27,721
BifE NI B (%) 18.13 20.45
FEHE RO (D 5.76 6.34

AUV e 0O 00 92 M 1B S i 8 (AR A 3 250 59
S G VT L O F A A0 R TR AR AT REE L5845 LI 7 7 RO
SRR BT KA S A A . RO ANt
PRI ST SR, TSR B . e T R R R
BRFF R 5 K SRR, U R — 25 S SR Ve 6 BV 7 1 SR

1-1-3



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

A T TR R AU

0. £E7™ 10GWh % M58 R Gi0 B K S XK

R EERA S (RM) ATRAFF = 106hh FEBERALADRNAE
AR R R EAAY, BINEREREHOXENE, GARALF
MR ZLAZESRBRIRFOESFH, N CEEMETRNE T ERR
Ao Bl TLAHERIMAGSD, HARZHERBOBRFENRFLETAR
B, AREBAOERETREETHELTBAAIMGTE, KPR EBK
#BRRBR AR

. TSR X

AR, JGARAT M AR 1T 3738 0 /N RSF AR5 1) R RSH AR, AR
XTSI, SAT R e s, X JE /N RS LA 7= g AT BR T
BUEIK, AR RS ME T REEERE . 2020 45 2021 4, AR 55T
[ 58 B AE 81,848.51 JiJG. 70,220.74 Jit. N HIEARAT ML A Atk 1 4
ARIEAR, 2 T IAT B 53 HE 77 VA A7 L Y DR T T B2 [ 7 B 77 ok 1 1 XU o

2020 FFRE 2022 4K, AFMFRRE 7N 85,618.67 JiTt. 93,376.47 JJ
JGHI 130,248.02 Ji7G. AR EENEMEL PEAAR mAUR HE s, otk
SRS 2 o 7 b A S B HE AT MR OR I B R, B BT e g Rl e
A AR F AR, AREIRE BKCF RREEAMEE, K3 ma & i 347 1%
PR AERS BB, XA R 2B G AR R

Bt 2 w55 (R R AR 45K, RSO SR T R — 223 m, & AR
B LRFE AT RSO S B RE . il & B PO L b A b U, Ko
SR O G JE e SR P RN 8 WG A M IR e A R R H B B [l O I R
WA SR BUBAG TG B, I AT B A W RIR KA 2%, AT R I 2 ) 1) 5 46 )
FIFRIE K

VAR Y W2~ 97053

HTR SR E K, BRI, SR B0 RS SR X R 5 3R YR Al
HE R SR I, X E R 5 BOR 43 EDER AL &8 5 K i 4h i
R T — EM AW, 2020 4£5 2022 4F, A HsMEEION & E 55
N 61.53%. 64.43%F1 52.88%. fEFFRE BRI S5id #Edr, W RES: 2B AR |

1-1-4



RS R AT PR 2 7 AR RE R RRAT PR SR R 45

WA RS A RS VAR B XS SN AR BORE IR, 2w ANHERR
ARRAE AT 18 38 ok R, 20l XA BN R, g~ el

LU AR )R] RE



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

T B ettt 1
=7 7 NSO 2
H B 6
T Mot 9
B RITATEAIEIL oot 11
= RAT NIEARIE WL FE B SHIE ..o 11
T RAT N FEBEIR B SEBRAR v 12
= AT B A AT SE Dl 18
UL TS BN, 7P iR S A ZE I 2R e 31
F. ArEREEN . ERE, KBRS KB H . o 41
I~ AT G IAE T oo 43
L ERIFA S APEEEAITBUE T oo 53
B ARKIRIEZR RATHEE oo 60
— AR AT I T E Do 60
Ton RATM B G RAT AIEIFE B 65
S AR ATIT BRI oo 65
MU, BRI oo 68
Fiv ARREATIE BRI FRIRIRIZ D cvvveeroeeieeesssse s 68
ISy RUCRAT R AR RN FHERIBUR AR 68
B RIRATTT ZIAFHAE R D0 S T EARAAERIFEFP oo 69
BEE BFSRTAREERESBARNTATES T oo, 7
— ARIRIAFHERN RRAT R FE RSB 71
T ARSI 1D B R AT EE AT e 71
= ARUREERII H B AR D oo 78
DU\ ARRSFHEIH 5 A = IR S 58 4 KA b 55 BOR R R 1) 2K &...... 90
Fi ARIRFERIE 15206 HE 71 558 B IR TT 3 90
Ny BRREATFEE K WBOER . FEFRES EER A AT E e, 91
B RIRATH A T ZE G AN ZARBUIITEM. oo 92
BT BEFXRTERREIT AT E BT oo, 94

1-1-6



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

— RRKRATTERSG, A A M5 S = AR S B A TR 94
T RKATERE, BT A ARG R 94
=N RRRAT R, BT A5 RAT RBRAT R G R AR AN SR
) NN 55 A7 AE 5] M 5% 4 B LE ML T8 I e, 95
WU AIRKAT e G, LA F 5 RATH G RAT X G B 2R AT SE R
FEH N AT REAEAE A SRIEAE G G v 95
FHE B AENBEERERIEEREDI oo 96
o BTREEEE R B IFEATE I oo 96
T HTIREEEE T B A B 08
= HTREEE R BT IE I oo 100
VU, RIS T S BT B S /MR BB RIS D 101
T BIREER AR M RFER LB oo 101
AN B ZEERE S oo 102
B BITRGFER SR B IHE SR IE Do 103
I\ TR GEEE B 4 S bRl R AR L5 O A TR B e 1A B TR B L B ... 104
Juv IR R TR RSB R HZE W 104
F HE IRORAT I TRITAI RS AT A IR EE R e 104
FANE RIRBRATAHRIIRBEILIR ....ovie e 105
oy ATNE S B RS oo 105
Ty SRR G I UL 109
Ty BT UL v 111
DU ARIRRAT IR IR IR oo 111
BEE GRRBATHIRBIFTI oo 113
RATN R EEER ., WF. SREEANLE e, 113

RN ek ESR . WE. SPEBAUREAR SRR BN E RS
Wi 528, AEEEEICHE. RIUEMR BE KB, 2 MAE AT

A, AR R T T o oo 113
ANFEBEEIR . FEFRIEHIATE o 118
ANFEBEIR . FEERTIEHIATE B oo 118
TREHIA CFEAREIRTD) P e, 120



RS R AT PR 2 7 AV X RRAT IR SR WA 15

TRIENIAEF K. BRI s 121
RAT NIEITFE W oo 122
ST G5 T B s 123
RAT ANFE LI FT M oo 124



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

B X

FEAGERUIH, BRAECH R RESCA AWM, S s R AR AT

IR E S X

— B FIIE

hEEEK 27,

WA A K| | EEEBE B ER A

EINSEEPN

RIRKAT ~ AR s AR B LA AT T730, AN 35 Z R e v Stk

T R AT T AT ARREIE 1,755,094,928 i N T 8 14T A

g4 e MEEBERAF, RETAREBRKA (BHA4: [LAhhE

BEIRA R AFD

L e B HHEEREHARE AR, R EHAFERE R —EUT3)

- N (EHA: FEHEEE S EEAR AT

h s 4 %ﬁ%%@&%@ﬁ@&ﬂ,%Lﬁ&ﬂ%ﬁ%%Z#ﬁﬁﬂ

R o || KRR BT R AR e B T IR e W
N T 4B | 20GW (A 10GW) Ak EIb Y T E K B RE IR R R (1R

H. Z&%IiH

MDA R F 4 10GWh B S B8 52 980 H AT e sl 534

SEMTHEEH | AUCRAT B RATHE H

R 2 | ERES B R R

RAZ T i | WIINES 2 5 B

PR | HERESR S ILA A R ERA ]
(nFRED g (PR NRICAE 2 w7k
CGIEFFED g (PR NRICAMEIETRR)
CEME BEINED g | CEmARESFRATIEME BINE)
CLrRtuy | CGRIIRESR S 5 Fr s b )

CEHZE I 185)

CEW R FRESR AT BIMNE) Ik, 5%, B —
F =0 BN BB A TRARMER
EHE LIRS RS 18 5

CARIINESF 22 5 e b am] B SR 9158 15— 2R W

e TR T i

(A B o | (O EE R B TR 7 )

(SIS FRIE) | 36 | DhaE SR B 5 A i ST e e S )
T— " é?%%ﬁﬂﬁ%%ﬁwﬁﬂﬁ%%ﬁ%ﬁﬁ%%%%%%
i 8 R R T

ANl

gﬁ%gﬁgg$ 15 | F5 SRS R A O

T o | EERIT (ts) T2

T =gt g | 2020 4EE. 2021 FEE. 2022

1-1-9



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

JG. Ji76. 14T

ARREATE Y, MR AR TIT. /. 147c

B\ AE

FER LR, BT SR N SRR I iR, ANF S R R
AAFPER, 2 —F B SR

% d S K BH AE L 5 2 AR B8 1 A R AR R 4l
B, 2R UK HRER 2 il (ZERZ 6 > 9 BibLE) 5
TR (A 114D 98I )

JaAR s AL OKEH
RE FLIh

NBHBEA T, R FHAE M F, A — AT (e
A BOE. B, AN ARSI, ERCE3E PN
45, HRPHREFHONHIRE, ZBOR 1954 4 i DURSIG = KW

JeRALE . ALfE

A7 TSR PHBE K F F e imad e SRR s N4Lik,  HIh a2kt
TR R BH BE A HL B TTTBOK B AT SIS P DG L2845
a] DLEARASE O 202K 35 it e A, tmT DAy B K B BB A
L, IFAE B INEOF R PR BEAL B 2R GE A H e

PERC Hiith

Passivated Emitterand Rear Contact, #l4k, &5 M M B fib EE i,
— M AR BH RE FRVB A5 1Y), BT ER TS I K BHAE FRIE TS
KEWMER TE AR EE A, BT AL203 8L SINX fE1 &
MRS, FH IR ER TS 35 A IS A 250 i

TOPCon Hiith

Tunnel Oxide Passivated Contact, [&%f E AL /28 fbE b, @
SR & — BEE AR S EN— BB RN 2 W
2, T ILFETER T BB s A, SRS R T FL R
FIHE K R, AT BT Hth 56 rR A sk %

PRI, N

P ARG RIEARAERE SRR B = ok G, 18 B
W& PRI T ALE, WUBRL P R S AAREE s
N R fr EEARE R f R B T e (i), A2 B
&P ST AL, BT N R AR

X BH RE HL L A 2K
%

K BH 8 FEL b PR i A ) ) 8 8 LR X R B A 2
ZH

531 SeARHTE

(T 2018 FHR A HARFDHTEAD ChilaedR [2018]
823 5)

TUV AIE. KB A
ik

H A FE RO BB P2 R 222, SR TSR BNV )
H26 =5 AEZ —, /A, AR AL E AN 2 A ORAIE

LA ik RE R

PAHLAL 2 r i g i RERIA, T Al BE AR I s BEAT AT i 34 FE E A
fiiv B RS, —MOUSTHMARS. MRS, rEEEH
ARG AR KA B Bt

BMS. HhE R
4

FSTE ERETHE SN AN S NI AN (T ) S WP DO SRR St
A7 BRI 1 )2 B

20t R ARG T EAEREIE A . R RETT IR AL S
P FE X 17 Dy AR AT DA TSR 2 3R 58

(W) T
(KW) . J& I
(MW) #H O
(GW)

HL PR T R L AL L O Ot AR R S A FL BE ) D B A
1GW=1,000MW=1,000,000k W=1,000,000,000W

T ARGV TS| RO 55 B AN 55 46hs,  AnJcRs R, 4RGSR RER AR
WA 55 Bl AIARAE 12258 W 55 B TH R W 5548 b s A S il i 70 S HE s S 4nge.
B AfE BE B 25, AR DU I FTEL.

1-1-10



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

B-EXITAEXFEAR

— RITAEFBERREEMSBE
(=) RITAEXER

T BRI AR A

YNGR/
P 4 : GCL System Integration Technology Co.,Ltd.
UEFR TR - B
UEZFARH 002506
EWEGE: | WRIINESRAE 5 B
EERFN: | ETHE
HAES: | AR
A 5,850,316,427 %
A b T 2 B IX R T2 Ul [X
Itk VLR IR T SRerp X el X3 R 28 5 (Hhafg o)
[DAASE:P 2003 6 H 26 H
ErTH - 2010411 H 18 H
1« 0512-69832889
feH 0512-69832875
HIS i - 215125
AR Gl www.gclsi.com
o ) B AE gelsizgb@gclsi.com
VPRI gl TR T Sepdbth s BEoRikE . —BiE : Sefkik
A #& ot ek B Kon s . RBARR R AR IRS s X ohaK

BT SRBEEER; BRIRSS . BARITR . BOREW . BRI/, £
AREAE HOARME

(Z) EEMSHIE

B Jiot

B = S H 2023.3.31 2022.12.31 2021.12.31 2020.12.31
ATt 1,098,733.19 1,018,127.59 929,999.68 1,379,982.41
fifsiait 870,443.75 792,560.97 694,774.55 948,413.04
T AL 228,289.44 225,566.63 235,225.13 431,569.37
Sa ﬂ;‘f}fﬁﬁ% 228,300.37 225,562.32 226,117.06 424,974.89

KA FRER H 20234 1-3 B 2022 £ 2021 £ & 2020 £ F




D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

=R N 155,141.83 835,360.92 470,146.05 595,676.61
BV 2,701.12 9,794.52 -189,985.29 -234,636.76
3 0 3,024.05 8,173.49 -192,105.40 -254,548.06
eI 2,700.49 5,712.89 -195,130.52 -262,663.87
g TREAF TE &
e Fi 2,715.73 5,931.80 -198,288.07 -263,847.46
HERERIH 20234 1-3 8 2022 4EBF 2021 SEJF 2020 4 BF
QX_H‘ = I]_l
s L 27,881.54 44,580.93 39,671.86 89,507.54
MR
r1 N
e -16,921.12 -42,746.36 -49,126.32 -25,062.72
Vi REE Il
4
Al AL M -12,779.75 -11,650.15 -140,678.07 163,221.65
i RE Ll
~ 2023.3.31 2022.12.31 2021.12.31 2020.12.31
ERMF IR /2023 4E 1-3 f 12022 4E 12021 4EF /2020 4EE
BrE R (%) 79.22 77.85 74.71 68.73
BHZE (%) 10.67 6.55 7.29 9.29
LA %5 Ol
z’:ﬁ%?f{m L 0.0050 0.0100 -0.3390 -0.5190

VE: 2023 4 1-3 11 IO 25 BCe Rz o T B«
=\ BT AEEZERF ELEREFARR

(=) RITARI+XBFEER

MRYE RS AR (AT N ZIEZRRF A AN, #2023 48 3 7 31 H,

SRR KR S LR BB L0 -

e B R AR AR ﬁéﬁi ek B
1 | LR EHAIR A 520,000,000 8.89 | ViidE A K
2 | MEEHAR AT 466,030,445 7.97 | Vi A
3 | EHHERRERHAR AR 429,141,700 7.34 | Uil A
4 | WINETHE R 7 Ak SR A R A F 293,000,000 5.01 | @ A K
5 | FMENIFTE Ak GRG0 205,000,000 3.50 | iiE A
6 | ANEAR AR AR 2] 153,153,846 2.62 | TiiE A
7 | MK T Ak CHIREO 128,310,965 2.19 | WiE A
8 | BREAFFIRKA A R A "] — 77 BEIR K™ i 61,083,689 1.04 | iE A%
9 | JEEIFE S S SIS 52,855,300 0.90 | ViiE A i
10 iigzzﬂﬁﬁﬁ A 325 B R SRAE 51,783,387 0.89 | il A Jit

1-1-12



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

o AR 47 R

(e

i A
=42
(%)

B A 1

it

2,390,574,550

40.35

(Z) RITAERBREFMSEFRMEHIA

1. BBEERIRR

BEAFEUM A, AR BAUZEHISCR BT

BT Kl ES VNI SHIIEY

I ]

KIS +E: Asia Pacific Energy Fund

T
100. 00%
h 4

Asia Pacific Energy Fund
(Bahamas)

T
100. 00%
v

Asia Pacific Energy Holdings Limited

WRREIRIE A R A (BVID

T
100. 00%
h 4

=100, 00% -

Golden Concord Group Limited

AR AT (HK

v

T
100. 00%
v

TRFIEE CRBHE) AIRAF

Golden Concord Group Management Limited

EERERERAR (HO

HEHRERE GRID HIRAF

IR

T
100. 00%
v

T
100. 00%
v

TR P R B P B A A { bHEE AR AR AR

8.71%

46. 68% N
v 44.61%

T
99. 00%

I EELERAIR AR — BT H LB B B A

8.89%

N

7.07%
B R AR A BR A 5] - 34»J

2. ERBEREL
WEAGZEUY B AN,

AF] 8.89% Bty , hEESEBIEERAG A7 7.97% 65 .

R 2015 5 5 ] 26 HE D HE S5 EREER (—SUTshhil). 2019
5 H 29 Hih@ &R EOHMEEEER CEH) ARAFZEN (ki
i) BLA 2021 4F 6 H 27 HAg@E&EHR (51D AIRAR SHEd BEEzN
CBAR LA By, & DHEE. Phas v as S el X R FHIUE H 51h &%
A5 —8 sk, R —8UT 0, BCE N R EE A EERIZ —3

1-1-13

HOHEFEA AR 734% Kty SRR



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

TEh N BRI -SUTsh NE DB, i B a5 W

24.19% AL

3. EBRBARE-BUATSIAENRL

BEAGEGWHPE EH, AR ADEERBPZEARERT:

A B L RERAT

L Bt 8] 2011 4£ 10 H 24 H

M A 964,000 /3 NE T

£ Fr I3 v T X R AR % 199 5

ZERERTBAN ER

AFERE HRTHUE AR QGEEEGHRTE. BT
—BIH: FEEARERRS: TR FEARKRS . AT K. HA

B E S FRZZI . BAREAE. HRMET; DLEA RSN FHREES); H

S BHREERE T EIRS; KIHGEARIH S a8, KIHGEHRF M~
A VR @R A e B IR S

NG H B SEZ4 B =R
R (7575 (75 (%)

%ggfﬁjﬁﬁg 450,000.00 | 450,000.00 46.68

AR A IE[% /ﬁ\ﬂ%&%ﬁ 430,000.00 |  430,000.00 44.61
g TUE‘;?&%‘( E 84.000.00 8.71

& i 964,000.00 | 880,000.00 100.00

AR S 2022 4F 12 H 31 HES1HE M 554k %

i SRR W H 2022412 H31H W H 2022 fEBE

5 BmA R B Rt 8,703,323.36 | EOURA 3,224,161.74

= Uikiesann 5,636,873.16 | A &40 79,076.87
IR k= 3,066,450.20 R 47,772.53

HEAZEUNBHAH, A7 &R hEE N - BUTsh N 25O

BN AE L T R PR

A 7 B B B P A TR A ]

L i 8] 20154E2 A 11 H

M A 50,000.00 /3 7C

B4 50,000.00 3 7C

£ BT LT LT P X B O e bR K 1501 %)

EREARA

|

1-1-14



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

NGIE i HIRFTEAT (HIRNIH 5id2 80
s e R, R E, wrogi, Rughl (Rea. b5, s
S B ey
NG H BB Sz 4 HH B BBk Ee sl
LS (i) (75 (%)
RG-SR &=
B % A e 49,500.00 49,500.00 99.00
ARERIE 500.00 500.00 1.00
& it 50,000.00 50,000.00 100.00
MAEAL 2 2022 4F 12 H 31 H& HiH & I 54k %
3 i i H 20224E 12 A 31 H o H 2022 B
CBRAL: 7| &Rt 609,399.49 | ELILA
7e) Uil hig=unn 453,774.48 | FiE 20 1,368.53
IECER) & h=unn 155,625.01 | {FFj 2,574.80
BeEAZERHAPHAEH, AaEBREAREERN —8Ursh N2 thiza

BEMIEEATE BLU0 N R PTR -

A BFR LA hER R EEARAH
%S B 1) 2008 4£ 10 H 14 H
YEM A 3,000.00 /737G
£ Fr B BSGIRIX ek % 10 5
HEEREAN 251
NGBy HRTUEAT AF AR ARSI 7%k AR #
ZimhtE. HERRE . ORFHREH M LA H TR HARS A H 5 3
B A CHE B2 A FAR 0 H I 55 (ERRERWEE); Bz
SZEVE TR, 2%, 1EH. BBEMr RN TR L, 2R &5 T
FEME T, ML, TREEHRS, LEHEE T EgEkyia
B AT R WA,
A% H B S H B B Eel
AR5 (78D (35 (%)
7 2 37 it B 4
AR G5H CAEYD AR A 3,000.00 3,000.00 100.00
=
& it 3,000.00 3,000.00 100.00
MRIERLE 2022 4F 12 A 31 HE H i E HM %40 %
B B}
R % H 20224 12 A 31 H m B 2022 FE
« B 5| BRI 8,509,654.75 | EILAN 3,240,029.54
7o) oot 6,338,101.92 | FliE AT 71,306.80
i W & At 2,171,552.83 | 4 39,995.41

1-1-15



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

4y RAT NHISERRIZ BN

PR 7 N3 T 28 55 BT RHTLaw Taylor Wessing LLP (LR faifx “H7ns
S D I EEEEE A, ARICLSEEMARIEANT 2008 £ 7 H 23 HAE—
W EFE L)L | K5 T Asia Pacific Energy Fund, Credit Suisse Trust Limited
Z X WASFE M %2 FE N, Long Vision Investments Limited ( BL N f&i #X “Long
Vision”) TR FKIEEFRIIME— RS N IRIEEFERY, ZHRAATHHER T
BRI 5 /2 B ORY N T R R, BRSNS A A Long Vision 1A
KGRI R N Re @ i %2 6 N LM K (S FEXS Asia Pacific Energy Fund
Limited HJBAn RREL, TR FHIE BSERRZH] . 2023 45 3 ] 14 H, RHTLaw
Taylor Wessing LLP H BAfINp&, X FIRHEDHEAT 7 KEIA .

IR##E Long Vision FIFEMREENIET . BA/EHAM, KILil%AR Long
Vision ME— I ARFIE F. KUbZR AR, 3l o Ao oo S0 15 #8424 [a) 452
w7 R, AhEER R AR EIRERI . RIS A R AR G B A
TEIR:

4 ALl
el %
EE ]
DS R286%**

N ES, TREHENL. hEEllelin A, MEREIEka R A
AEHREN. H+ O meEBR R, B TR B
%, RRRGOREHSESTE, WHDER T, P EAA
G Al e B O e 2 iy ) EAE . ARG &
FEAEIE AL il RES AR 2 PUT RIS K, R SR [ Frr 2 o B B X & 5
SNELHREIRE R SPATER . PEAFRE A2 K. PEE &
B B TSN AR 2 Bl 2K TLIRRE [
Zka etk HFRLAERE 2 HE SR 2K, TR TRk
RN . SNEC SRE VR B g o F AR5 .

5. BEERBAREI—BATSIAFFRBAT IR RS FFCARBURI BRI 1B O

(1) Pha & s 2R B K — BT 3 NIRRT 15 100

BEAFEUHBHAH, hEERERBARLE—SUT NG TR A
A] 136,303.03 IS, A m#EEAR LU E HE AR 23.30%. 2
A AR B H— BUTA NI BRI R 2 T AR P84 B K —8UT3)
NIRREE IG5, Brmb st & 5 B T4 i 3h % S AL & LA 57 55 55

(2) PR T H— BT NI 58 R e

1-1-16



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

FERBR S He—BUTENN 2022 F 220 1) 3 B FTRE TH8Arn T -

BhL: 42T
&L 20224 12 A 31 HR0224E1-12 A
B R 64.77%
GEE BN A B IR B A 264,624.16
SETE NI A E R S TR 0.91 f%
EOHE 2022412 A 31 HR0225E1-12 A
TSN TS 74.46%
GBI R E AT -18,439.32
28 BN I IR A A R 2 -0.61 fi
hERER 20224 12 A 31 HR0224E1-12 A
AT TS 74.48%
GEE BN A IR B A 264,581.10
S B B IR A IR VA A S B 0.88 %
TR 2022 FFR M Sk R RE /18 ds, LB L —BUTI NG
BREJ, RS ORFRH WA EMIEH 6 S5ia ks, v LGl BN fRiES . 18k
SER . SRR A ORSE DT A R o S AL S R
Ak, BEARGEURVTHAH, WEEBLAL BT ANGIHREhE

LR 24.19% AL, B — RBZR DR DN HT 3 2R3 5 B olb < R 4% BBE A BR 2 W) 55 JB B 45
5.01%, WEFFBAIAZR . Phagse Bl b —BUTI AN B B 5 DU 2 =]4%

HIB I AR E

PEAS 2 B AR .

(3) WhaB B iz B 2R S L — BUT B N GERF 2 RS E P A AH 5 1 it

KT Yk Friz 1 B 2
W, BEARNEWT:

VERIFE N, 2 m) P R S He— BT sh A R ARG

“Iv AN B P A BT AT IR I RERIBUR I I RE 1, B IR A
NN P BEBUTIT AN 2 FEMA 23 7] X6f 1 5% S AN A IR, i DR 12 58 75 1l BUAN

SREART,
2. AANEIEE
HIAF] S, &M P AR S, FREAG

T AE AT RIS G, B ORISR T Rl 53 RE S 4 IS

IR

3. AR FEIRIEBEE AL S G DL, 5T AR Eh, T 1R

SN VEBE P VR A RS DR B i, E B m A R R Bk IS R
L S FE i Dol T U 5

LGB AN TEE R B

A ]

1-1-17



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

4y A TR B BT AR it T B A BE B2 R BCEILG R, AR
AR R B A B2 AL R BRI, 38 0 PRAIE 5 B kb 7e i BHE R W45 J7 AR BB AT b
B 5, BN R RBEE A E

5. A A T BT B 2 W DR AR B PR B T U I, AR
A A BRI (5 15 7, PRUE VD 8B 52 I IS = R R A2

6~ WIAHIIE K LSS AR BERIHIIEAT I, A2 FLR R RS SRS db B A2 7]
A IR A I _E T2 R B 2 S AR 55

=\ ARAMTUENEERRETLZSER

RIEE K G/ (EREFATI528) (GBIT4754-2017),A 7] BT Ab AT MV s
RAB A& SeTnas il id Mk (C3825) .

(=) TR RIS

1. BPAENERFEEFRKBKREER, &R BONRIRENE RTT
[A]

SE R RO SR AR, SEBLEGE O] FRSE R JE LA O BT IZ IR, &
2021 FAIRCA I 180 ANFE ZOK K e vl FAERRIRAIN T K 3 TRV L,
Horb 140 RANEFCHIE T T HAERRIE R R W EFR, 5 B K i@ s
IR CBRAPR” ST DA RN AR R Bk . 2020 4 9 A,
R T AR E R —MEane b, P EE R 2030 FHTHKIAIE. 2060
ERITR A E bR B, RE. HARSSU AL NN 2050 FE0E A7 S0
GRS

FEME ST, RIRACEA I IREERL, (KB H ) BN BRI B 7 1)
SRR AREL K TR L AR AR Se ks, A=z, HbaE
AEFERRAWIEED, SR BRSO AR SRS TR, A FO Rk e E & SE I
S B, DR SE AR T35 T R . MRS B AR AT 2 G S B
2021 AR P BENLE] 170GW, [FIELIEK 30.8%, RiFEHEEL
926GW, Tilih AR A BRI IRBA 3 — 229 K. R4 b EOGRAT 2> it
i, 2030 FEAERHTH RN B IL B 430-510GW .

TErA L BOR 51 SR T3 7 RIRSN I EAE R, REZD K RN ARk
HEMKBARIGRN A Tz —. W38 EDCRAT I 2 gtk HdE, 2022 4,

1-1-18



RS R AT PR 2 7 AV X RRAT IR SR WA 15

[ BRI BN R 87.41GW, [FILL ETF 59.27%, RiFGARIENLZ EiL F
392.61GW, FKEDGRBIGENIE S 10 0B ERRE A, RiFBIEES: 8
AR ABR AL K PHRE A P] FAE BR R B B2 B 43, 2 FRIE W AR K e
(1), TRHFRE R BH AE G AR i AR ok I Jg 2 m)) ™ Bl o

B 1

20182022 FEHE AL EYTE (GW)

100
90 87.41
80
70
60 54.88
50 44.26 48.2
40 30.1
30
20
10
0]
2018 2019 2020 2021 2022
MR : R EDERAT b2
B 2
2023-2030FE £ BRI RFIZ LT (GW)
550
500 516
450 438 436
400
6 79
350
24
300
250
200
2023 2024 2025 2027 2030

—— T UfETT —e—RFEIT

BRI P EDERAT IR &

1-1-19



RS R AT PR 2 7 AV X RRAT IR SR WA 15

MK 3:

2023-2030FE K [E L AFFIEEHLTUN (GW)

150

140 140
130 /10/
120 e T 120

110 T10
100 100
95 95
90
80
2023 2024 2025 2027 2030
— e R {ETT R=piELT

HalaokUs . EDGARIT 2>

2. MREHEEARFE TR, ZItEE3IF BBy 2R B

AR, ol dbiE . KPR S AW AT aE, e tRr k%
AR AT A BRI, JUH R RA M E it 2419 156, 158 /)
FOPAMZEPE R 182, 210 ROFAAAM ™M, P2 BRI — B, SBREH
FRARNFFEE T % . ARPE E Prml FARRYEE (IRENA) KA 2021 0] A4 REdR
REEARE ), KA BRI 2 A T 2010 AR 0.417 ot/
TR KR FFEZE 2021 4EFEMT 0.048 SEJ0/ T RUR, TFRRIREEAE] 88%, 2022
, REDEREERAC FBREL 0.3 0/ T HE .

H AT HOCR 7 2 4 FEOR K BOR IKEN K AR T “~Fir ER 7 BBk,
MRS 2 AT B AR K S R A AR B #adh, A7l ik IR R BRI, DRk il
R BB K B B AR U R LA, O — R AT AR SE 4+ D11 TSR AN
FIFRFSEI L RV, AT A ERARIR AR DN RBHRERTAR”, TR K30
WP IR R R K e o

3. MR EMBEARAWT R, SBRERIE RN LR — PR

SR B AR S A A R RN . T ORIRIIER, 2 S RN )
S vl TV acte SE SR (V- | 94 S b v 411 DI AR A=V N NI R 35 R - N KE B it
BN RERDGR K AR IS . RIBSGAREBIBEAR, e RIC
TG R R R B H,

2005-2018 4, BSF Hijlh, HIFREIZHIM, REBONFRIE A0 REbE

1-1-20



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

A, HETHEEONWNEEEL S8R, SEOCRIUREZ, B0 EHR¥E
HHEARRIRRME, B CEE IR, 2016 24, B _HHE P
A PERC. PERCHHLMLTH &7 %1808 i, BN T34 R & KB PR 007 i
2019 4F, PERC E KBk BSF HoAR i FIDGR FItHAR, 2016 -2 2021
fE, PERC HMIBIER MM 10%5EFH 2 90% 4 47, [FIlF, 2021 4F PERC Hijthj=4k
BB RBE CIE 23.1%. 4HT, REERHSCR T WHEE. |’
JE ZBURADE I S 5954 £ TOPCon. HIT. IBC % N AU By R O 4 iU,
AR ACK I, TR AT 51 307 1. 4 b EDGRAT AL P2
T, F) 2030 4F, JeREIBECR T2t — B s AR R B AL, N AL
M AT 3 E

4. fEEEER R BRI, JoRERE— A FTERER

St ARAGFRE G AR B R G G I i RE AR S L AR RV S R R
o A RBIRVORAR R LR B SREh M K ZE . TR RR RS 32 B R R
R, RBEMHBMER T2V G, UREE R R GO AR A fE,
LRI 5N AERE B AR SR SE I R VE T, PREE ) BERI AR E . SVASR I,
St — RACAFE LU BT LS B, S5OGRBCE R BB A& RENS A RS
KM F, St — AR CRENS 1R = B A F R, ORBE L AR g 18
170 JEAESR, HAEMERE R RN 2P K% . 2014 R, Ik
ik RET ) BiHEHLA RN 1.5GW, 1fj 2021 4E AR 48R C 112 AL i fe R it
WIELIH 57.4GW, SRR BIHENE LB 6.81%, HARTELLE R T
Ho FN, HATZ A CRERCRE BT H LAHZ AL T RIE & 10%E 8
b REBEiE. Aok, T LLTI L EAR AN 6 BE R I BER oK 2 215 R R

5. EFEERIT L&V E ST ERT S/, RREKBENIEX

FEERVUFEA, B REIR R O e il & B OTE MR i, HOC R BIE K PACRE
PR 25 AT o ATk, FEMAE A T (U7 RER SUSR S A H D
CORTF et I AOHT REVR e o B R R S it SR BIE ) 55 30, Dufie BERRIE (1Y
BrREIE R SR IR A5 I SCFF . AEBCRRSE G TN, FEDH eI ML HRIE T
Jl T AL AN BEIL 5o a4, B BBk O 22 Oy IE B A e BR5E 5 7
FARF =, DU DG AR 77 b B L IR S 3R 5e 5 J) . LOBARAL:

1-1-21



RS R AT PR 2 7

AV X RRAT IR SR WA 15

Jfl, 2022 4, EDEARE A DS BUREE 500 123570, [FIHIEKC 80.3%, H
OGRS 16 FALEAERE AL, =Y 153.6GW, [AHHEK 55.8%.
MRS AR B EHEATE T, P EH R VERRS 52k 0 1T, 5
SERHT BRIE bR LB R VA, 9 BRIE B AR LI e R R AE

AR TR o

600
500
400
300
200

100

2018-2022FF E AT RE O 2ET (GW)

90.00%
80.00%

5125

70.00%
60.00%
50.00%
s 40.00%
30.00%
-_mf__..-—-z 97.5 20.00%
10.00%
0.00%
-10.00%

2018 2019 2020 2021 2022

— R E LA SO REN Ciln sy

BRI o EDERAT I &

() TlkisEeHl, TR EEXEEARBR

TERAT W T I TR E KOS &R E R ER L E K TAEH, 1k
LR R P T AR RE IR 2 AR E DT P 2o TR, BRE AR
—RANREEI L BOR B E e AT WL i f e rr s s e, BARTEBLan R

FHTR
THER | SR KA R

é:;@ﬁgi B TERE T LR R “Ef B R
i s | L0 PAULER, R R A
Gy EUCEY: L CRREPECE . 75 ) il TR T (it
AT LR HEoR I RATIAIAE 5, HLSHEE ALY, OIHT 4
e S5 R & T T LB
EEEE=an
e 1 o e L o B R
ey | 01947 | EERAE | e R R LSO
)
o ISR T4 I R, R
b RO 00t s A | WEAEIE |k SRR . el A
R SEFIRENUR, bl R A T AN
(EFREMA | 20194 5 7 | HARREKE. F5 | i & A d B s e ol AR e

1-1-22



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

TR | AR AN WERR
e TR TR, T AT T R v TR b
BRI B, TSRS . 2 4 P R R
i) B OEAORE T . SR . “FOR” A

BELE A R B, {0 P BT
KA.

(T AT 2019 6 16 78 (BRK. BT EREEnT
R, (| SRR, | RS T 2019 B, Kk
Ak % i T4 - SR KT E R 40, b S RE T
351 H (3 1) 7 AT E ).

(FTRETKR T U S, TR Tior
ARGIAR | 0o | MEG. WERE | RORY, SRR, 3 9H R
R 25T %. [RGEIR | . St TR 2L RS
=YW M.

(TR A R RN
B TIERSE | 20204 1 A | ERGEER | R ol fEiebRi . M bR
677 %) .

\ T i L5 . & R EEOTEoT
o - RS E e NP 1
S 200093 T | AN | JPREGE R, R T R, (17
R o FHHAE . SR 0 R TR,

ST I i T R

=S T M WU TET < T FERUR. T Ea
B | 200046 9 | SRR | HBe A A T i T
5 R S, U T b TIEEAL
(XTSI ZInA 5 R R | AR A, (R RGO AT Il
Sl (T (oUaaN SRR AL )T VOB o
e | ooty | WG IR | (REAFF AR B o TR I S
s T BRI | 9, e B S R SRR S
R R A ) HERERR | T
RSO IR A5 CARTRRIR AT R,
MEREIDI | 20014525 %5 5 AT 2 R ATIA AR, e\

=yl IS IJ%:IJ_ILO
45 5 B 1) .

— AR, G R, . &
(Tt g mIRACELARAE, Si% R - Bt 2
O ", L mE, R AR, BRI <R
§Z$§%£% 2021 452 Eﬁ@gigﬁ% KK fETr, R TR <k
et g B — Pk, SRR < f— L,

H B <Ok B R,

I T SRR RRMR LR e
s = P SR TN, REREFFE it
s | 2RI HERAE |y o m Rk i, AR
R4 RSE R 7 2405

RIS RV T R T 3 A B o (R

(R I LT 5 SR A ek
T 2021 HENEL TR, 5 IR U B A PR,
HARRHIRE | 2020450 | EREER | R BIES. G SR e T
B4 A 3 FRAR . T F S S R skl
1) D N T

SRR BT R BEAT NS AT -

1-1-23



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

e RATHIH HENE
adliall
. 0 8 T
\ N N PR N ER)/ligs| T TR
S e I e P T
P TR SEARMEH . KB AL TR
12005 . S ILF I A DTl (LT B
O N e
) | Bob B f B L TR KRR, 75 %
| ot 7 gy | FEREEEE, | B Gk ST KA R
ey ERAlE | B, bR, Pk R R, T
Wt IR AN AR A R, BRI 3000
FIT L. 70 e A L AT e
b R e 2 1 .
2030 &, 0 & R T G i
g L, T FERE AL AR A A B
e A LA A 2905,
SIS | 2021 40 1 | Hie, W5 f;gﬁ%@?;ﬁ%@%ﬁ%@&;ﬁﬁ%
%jﬂiwm% TS B 2 e O R R R T FE
RO SRR, AT AU 2L
HIXF| 80%LL I,
A N R R T s e,
KRR, WHFERR A A IFE, I B
TR o b I BRSSO P A5 7
(2030 “EHifIL | 2021 4F 10 5% Ve N, BT “OetR+” B, HEE IR R
WEAT 277 %) A % L 5eAi R, R AR, iy
SR SRR . R LM S KOG
A R R LR 5] 2030 4F, A, A
TR R L B 12 2T BELL b
AT SOh REV i LR B T ) RO,
TR g | JGHERT LA R B A U SRS
Sr gy | 20214 11 | ERAEER. it | LI A R ROPRIE T O, 3k
5 ® A s PRAREE . BTN R S B R0 2 4T
Sel, AR ) Set (L BV A it
TF, Hn AR AL A
2025 7, B LR AE h L L 012 BT
| J Eﬁﬁﬁ,ﬁﬁﬁﬂfﬁﬂgmiiﬁ%gﬂ%
P B o | RO R B R, RO
R RSN | 2022 4F 1 A Eﬁ%%ﬁﬁﬁﬁ FOKTRIERT, bk R, PR
%) Hevne Hitase s, mizek S pn s A o .
LSRR R R BB, 2 Gk
PG 30% LA L.
e B e O R R . TR Tk
Ve, SRR AT R, e R
SRR . B RIRRAE R . [ S R
(2022 HEREVET. o Gi. HRKRE. ELREAURENG . BRI S
e N e R B Lo B e X TV e

6 KE LUK, MWEBE T 6. JHEEHT
AR AR, DU AH R BRI AR PR E
%o




D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

SO AR

AA B TR RAHIA HXRAE

<<“+E]£” %ﬁjﬁg

BN VIE STV RO TNV N T ¥
J . AARHINLE] BORORRE, PR A S U
XHESN B “ DY 1 R A RE AL
Al TR AT 7B A E . TR G,
5O S | B AL e A d i A vl ) 3R G BB BRI

g&ﬁ@*ﬁﬁ‘ 202243 1 G g, RSBV HER IR B, 1
i 5 RS o o A BT T
EEAUR. “PUT” R R B Rk e
BRI BT O, HL R A R

o B,
ez B AT e T . AR
o BT Ak, TR, AR A st etk
RSeRiC s | PRSI, S TR B
Eﬁi%ﬁ%% 2022 5 H P ﬂﬁ%m%~%&ﬁﬁ@&oﬁm%$,®%
e BLH 7 A SR TR R T 2 2 ) 3L 50%: &

Jih 2> SRR R S SRS 23 S OR R FH RE R
Bt -

A YI Al

2035 4, FEPRFFEA LI A2 T I, Bk
HEBGE W R RSB, AE 2030 SEARE A REIRTH
B EEIA B 25% 2 A AR ORRA BEA HLAE AL
HAX KN BHX | BRIEH] 12T ALK L, bty

LT m
el e B R AR (L R T
ol v ) 2 SRS M R, 1 T el
GBI, AR 204
B L R
N 2022 . RE R R R
%g%gﬁﬁg EEn R 45 D02 RERF AL Syt
popf, e | 2P mgemm |, MESRIVCLARMIE, BEEOTTEA
il A iR (AL, JREEATAEI(E DI
o IR EL R, AR TR s T
L, ) DU WS R A
TR Bk K BB e, R BORE R, T
o REFHR, S R A A R 2R, s
(TR AL SO S 3
2 R W e | N R SRR, AR R B
Eg%ﬁfﬁm 2023 VA | LARMSRICE | o sienr RAGBF RS, ST HURL LR

710 Insag R AERE it P ACEORTOR, HERE
BERE REROA B it BRAL R ] o

I, 2EREEEFBSEHEG 7A TEBOR, ASEIU AR & H Az,

WAL

ZY 2N KHRBEK B
20224 5 H, FREIERET “REPowerBU” BEVRITRI, EAf 2025 4E4
SEEK BHEEGAR R AE S RIEE, 2030 ARGk B30l E 600GW. 2022

i 9, WHEATIGNE “RIRRGECT” R, TS 2030
SERT, BREDEE T 5,650 /G ROUH T Eea it @i, CASEELSR e iR,
H A5 AR WL AR, FFERE 2029 K, FrARMLAIA
HEFET, LA 8 I E 2 3K FHRE AR .

e [ 2022 4F 4 A, REEIFER 1 (RE REIR 24, TThE] 2035 4F

1-1-25



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

237 S JRBUOR K Bin

SHERDER R BIN AR 2022 [ 14GW BEINE] 70GW, A
K 5 1 o

2022 F 6 HICEEA, KT A A R B BEAT WA WU T 1 5%
Fio 20224 8 H, KEMA (2022 FEARHIBEES), 2% RAE TR M
T TEER XM A A CR S 30% AR B RMHRAEEE (ITC) [
I, EAERIE N 7B S, RG> e e (AL R
fEy BRI AR ARG ERRERAE I AT AR LA A
W, gk IRA L RE .

RH

2021 5, HAEH 7 (2030 FREREIRHE RN 2L, v ik
AT A REE S Hbr, HAZEADEZA 120GW KRB RER R .

2021 4F, EEEEAM 2022 4 4 A 1 HilZ, OB RAM B2
40%, HIHIRFLE 25%.

2021 4, EPHEARXN W E AR 2O RN, DURIEERIER
AN 124 H N2 B H RSk S s B BUk 2 2045 4. RE P
WOVREJEERIE N AU EPE AL, SRAAGTHE] 2030 4, PG A6 206K
HE ALK AE 2300 5T FL-4200 /5FT0; ) 2031 4F, EpEAm A6k
RN AR 3600 J3T-T0, (5iZEDEIR Rt BN 90% L
.

(]

BARE, FEBUMASCRER BRI, BRI EAR B AR 52
s SIS RS M T, DLSRBDEARAT ML A S B e o AE “ XU ik
T, ARk BRSO T N B B, A et BE IR Al 5 ) R R R
AP B AR R b NRAEIE

(=) TR RAI=

1. &3 “BRhA” B ERT, HMRITWERREIEXR

OKPBHBEAE AT FEAE REVR 10 AL 4y, WA 205, RIRE R KHEE
RN EE B, KRR . R EPRREE (A KA
(Renewables 2021), 7EKFHAEEICAR B30T, W HFAEREIER FEAE JJHAE 2020
R 2026 FEIGK 60%, HKHEET 4,800GW, Hrh, KEHBEGRK B
G KR 60%. F 2026 4, A FAERRIECRE 5 A BRI R L 95%, TR
ALEA R K R LA SRR O ER 43%, S REFE—RNHATT. B8R
REEH REVE ™ M B AR ORFF T IR R SRS 3, (BAE S AR UE b RRIR S R AE &
LB TI SR B s A BRAR S EASE I Y B4R (AP0, KRR T AR Re R,
BERRF AR R AT R I R B ARz —, R EDGRAT b S4B 1
TSR, RECRFIG IR E B AR R RP K, 2011-2022 SFAERGRE
FEE B M R LA DA K 2023-2030 A HT3G BTN CFRLfz: GW) QIR

1-1-26



RS R AT PR 2 7 AV X RRAT IR SR WA 15

160
140

120
100 /_/
80
60
40
20
0
R I R I I R g g
S S O S D N N R i

—{RF1ER RUER

HalokUs . EDGARIT 2>

2. BREBMBEARKERE, JBEERBEARR S

MHIBRCRE AR, N AL R B B RSS20 T & S IH R 34T 5 RN
K2, TOPCon HARTH M F NGB A — B4R, HIT HoR T 5 N8/ XU
s FOMRAL . SRS, T N BYHhi PERC HLME = SR 40
SRR — By K thAh, BT B 2 B T I T . SRR
M dn e FELBA A o R AR BR R, H AT SR s B R P it 3t v S B0 = 0
WK OILH] 25.2%, PHERET S RS E R BECIE 32%, Bk LRI 2
45%UL b, eis dn A Fh R AR . BE S R A F T ) AT R R, AR L
BN BRAE T 4]

3. FEfERRRREI ANREE, ME—BURTH R RIEES

FEARIR “Br A BRCR, ARORBRIR S5 MK 2T LA oL e B R, T
FELD B A 7 TR vt RV O U045, ) AT BRI DN A BB AL R ) R G S
LRI S5 AL AL AR BRI E bR B B ORBE AN A B AT o i BE AL T
TR ) REGAS AR (O BEFR YT, AR R A R b “iE 7 —3F, R
b ) R AR E IS AT M B . IR Ak R = ML 1 KRRt F s v AR 11
RE VR P 45 1A 22 F{g BE 22 4 (M RE R I Pk R R B B . MR Hh G ARl e I BeR
B CNESA M4iih, #F 2021 K, IRCHSHEeIH Rit Rl A &L 3]
209.4GW, ENCHERIMEREIH R RAMALAS] 46.1GW, 4Bk E LK)
22%, [FIEEHEHC 30%. IR, Bl RERENL B OR FF md G, FELAL AR
NFTRERER) R ERNUE . 2016 EF] 2021 4F, ABRFE A AL RE Rt

1-1-27



RS R AT PR 2 7 AV X RRAT IR SR WA 15

WA BN 1.8GW A1 0.2GW K2 24.3GW Fl 5.5GW. Bk E, 4EkfikhE
IPMPER 2 AR 2L M KA S, R, 2022 AFRSK, 7EE ABORZRHT
REVE K HINLZH SR B i RE BB, 1 PO il et RS R UK B, i e AT Lo
et KA ENLIEI . ARIE A i RE = L BREC B (CNESA) #diE, 2025 F4
BB ik BB L 75 SR T A B[] FEL Ak 2k R SR TR T 4 -

BB 1

2021-20254F A BK P04 fifi e B HL 5 oK

350 140%

300 120%

250 100%

200 80%

150 60%

100 40%
50 l 20%

i — [ - 0%
2020 2021 2022E 2023E 2024E 2025E

m— T ERERHLT K (GW) (AL

BRI P RAERE L BOREKE (CNESA)
B 22

2016-20254F P [ L g e RHEEL (MW)

60.000.00
50.000.00
40.000.00
30.000.00
20.000.00

10,000.00

2016 2017 2018 2019 2020 2021 2022E 2023E 2024E 2025E

— T — R

HAE AR A IAERE L BRI (CNESA)
(M) TIRFEES

Bt G ARAT ML R D BN R LR 7 37558 S IR S RAT B SR T

1-1-28



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

R, T RRE . MR B RAT ML G it Bl , 2021 4F o [ 1
Frs B A R BRI EE B R B T 97.3%. 88.4% K1 82.3%. 1R
#i& PV Tech Gtit, 2022 FRAMHITHEA T TV Ay BERGRAE. MBRHRRUR.
RENBE A BTRET. A7 HFF. IEZSHBEYR . First Solar, FhtE Q
cells ARG R, AitdifE TR EY) 245GW, 2005 FEERRTERE 75%LL 1,
Hiid 55%k B 4 E AR X . /7 -H R AL SR A, AP 44 1 O R ke i
40GW. TERUBLMR A . BUARMRS K SRER AT, K HM M H e,
LA Ry — A

WEMRE T WAL T RIBVI, EfkmAE, BHME, Pm— At
AEAT Jo 2 20 [ A R T I K %S, e S 3R DA £ R Z R S
HgRE Ry Rl 5 VIR AT ML . AR A% BE ST B (EESA) A ¥,
2022 R, EREMGRERGER RGBS A w0
E g Re A, RO EEAL RERRET. BEJGHIE. REMRE. TR
BEUR. oRMERE. BRATAE. LR T, REFE. RHORE. S KRE, #
REAT A AL THREUR e 3, Wilgsed sy, mmETEANE.

(R) TUHERKERFEFR

1. T HEARKFE

(1D Jatk it ik 25

AR AT AR LT I IR 2 SEII O HURE R A D R Y o 1A R B RAE A
fEd b BIFE P-N 45, FIR P-N 457 3 B2 S D B e Re = A i) /b i
T AN R L RE . DGR R G kR T E 1F F R KBH R L
e ELEE O, R AR R BRI . 6B B R B B SR TR
BAATTRIAR A 232 AR ME S PR BE B (100mW/em?, AM1.5G) 2 bb, Y HEHR
ER T ER SRR B Jae AR 2022 4F, MUBLALA P21 P &Y SR it 3R
PERC HiR, “FHFHSERILE] 23.2%, 1 2021 €15 0.1%, KA PERC HA
(1122 i SRR Lt P B R IA B 21.1%,  $8 2021 R 0.1%. W2 it AR
RTINS, HFHeRE 2021 SERF, HARSREASMER. %

UEORRIE: C EDBR L R R ERZR IR (2022-2023 4F) ), AHICARAFII UL 182mm R it Ay
1-1-29



D ER AR R B AT PR 24 ] AR RE R RRAT PR SR R 45

BB, PERC H PRI AER N 22.5%, B84 PERC MK 0.7%; N %
TOPCon HLh P35 W AR I B 24.5%, 57 Ji 45 it T ¥ FE Rk 3 24.6%,
PRI 2021 SRR RRIET . RKRBEE L7 A I B X R A3 TH, N Y
TR 23 O BB R I FZE R R T 2 — o AR R EDGARAT R P 22 08, 2022-
2030 4 Rl LM HE AT I e B BCR AAE A TI B LA T

4% 20224 | 20234F | 2024 4F | 20254 | 20274F | 2030
BSFp % /7
@I;Eyfﬁa 19.5% | 19.7% -
pf% |PERCpHZ% . .
o i 211% | 21.3% ;
PERC p #1%%
%%{gm 225% | 22.7% | 22.9%
T# | PERCp 7E
1;&% E%[Eﬁigiﬁ 232% | 233% | 23.4% | 23.5% | 23.6% | 23.7%
TOPCon .17
el on iy soe | 2400 | 2509 | 25.4% | 25.7% |  26.0%
n 7 \
o S I 45 Lt 24.6% |  25.0% | 254% | 257% | 259% | 26.1%
XBC it 245% | 249% | 252% | 25.6% | 25.9% | 26.1%

W B0 IE R

(2) fERE RGOS

i REH AR EZ A it Re A A RE, MG Re AR R N K B R TR
A SR, RECAERE. BB ARSE, DL RERAM AR, BAEER
(R S it BRERFE T BAER R VR AR . 2021 EAERMERETTAEENL
ThEJy 205.3GW, Forp DA /K 5 B8 o5 40 = SRR, 177 0T A PR A 1) FELAL 2
RE AN 10.3%, FEHLHEZ N 21.1GW.

fiti BE N UF S FH 37 5 0 Bk e VR OB A R B IR0 . P A B R
TG B b DXL X 45 22 AN, A [R] I FH 3 500k RE BOAR 19 14 e 2R BT AN
fif e R s 2 FE I € T RER R (M2 otk e, IRFEAS R RE I K 77
Ko CUETEREBAR AU

KA | HEBR 2 e 3 BARMA RIEME
ARG R AT TR 2,0, | SR E O
o | AR B T R AR | TSR B W
~ ENESEN s
g | MDA HIEERES B D, s | v, avae
© M. BAEER. BREA. | ECZHEARDR
S fik e T IS FI A B
Z31-2 /0 | orfggemsl . | 0.5C By 1C MR ERFE Fyh N
=N U 7= I N @S
AL o | mERERE | LR B

1-1-30



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

XKE | KRER | WAHR BRI RIENE
MIAGC T | oo e oo | B CLh
S| 1530 4 | S, P | SR SO e g s
) ) S TN B
s | BT CAE T RN
e | ML st | e, g | B BRI
5 TSR B

2. MR R

MRARGHERZE G ENETFTH . AL @EE 2. BUFSCHRFBUR
FRARORMRE. ERaFF Al ARG R . BUF LR
WO A ERBORIS, SCARRGEE B A oRA NI N 2 PSR R = Bt
VEJE S BURSCRIBORIBIN, JOIRARGTE I BBm shid . B, ST Ik A
A M A .

LA, ERBRRIIRE T HARET R, SO R 2 Frs:
POEI S . FR, A PO ER DS, AR EAT I 2 BUF A
AR (ISR RE EAN B T B, I 22 A BE R (1 5 e dz AR AR e AR A R a3t
FEL D] ) AR RE P AT P B AT, AT b ) S PR U T 5

3. KRR

RRSEHN X 25 A R IE, FEBEVETEAE . ASARAS (b IR S R4 45 1] AR T
HAL. 2004 5, FEERCLRGHELDGCRANEESR, Bl 2011 4 PART 4= 30K EH
BE IR T 2 11T 3 2 B AR R FERRIN L X 1B 5% . Bl 6 AR R G0 AR R L RROAR F)
B, nzrbE L SEE AN H ARG R T B SO0 R L AL,
T A A BRVEE Wk — By R, R I KRR IR IE AR B P Ak, IF
FE—EFERE LR T AN [ 5K BIX T S AT b A S I Bl (R 5

WA TR E, BTG B a i 8 T E L RE. EE .
HAREE, HEaREm A LA 8840 T E 2R g 0 X 5
DAJe H AR [E S5 . S8, o BRI 5 Bk RETT S R, =#F &t
5 A ERHT RS B AL BE T3 1) 80%

M, EBWFER, TRIRFHEEAR
(—) dEER
AT TR ARG G OREER SRR, T LG QLI

1-1-31



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

BEAEE” BRI SRERBR I R S B 5K AR 15T B I T LR il
Ho NEIFFEEG BRI, Z R RS, AR R E
fit— AR T 5, A SLOREIR TAEAOC IO~ B ity sl AEre . 2k,
HEE—HTFIRSNE.

2020 £E-2021 4, AFELTER 156+ 158 25/ SF AL 7= RE R IR AT 2%
2022 4F, AAHTIERENE 60GW KRS AAF A = Fe bt b i) — 1 15GW 7 g 4x 1
B7=, SER 1824 210 KRSHAMFF=REM RG L, AFF=Re. 7= 4 M15 3
R A, AFIFERT KIEBIM 12GW EROLRAEF—H] 10GW TOPCon
e AR LML IO H 38 TR S T v, A AR R i K R AT T LA

WA, AR FEAS R ATL

(Z) XEFRERS

NEPNFE P RMER O RSO R, B S BOCRA . fERE
ARG, ULSORIR TREMBT . e e d] . BRI, RSN R8T
AR RGBT R T ah BB -

B S 7= i B4 FESH

B A D R . 670W
ﬁ%%%éﬁﬁ e HARCE: 21.6%
" THRNZE: 0~+5W

o AT 615W
AR 21.7%
BN 0~+5W

I 210 271 60
el NE kT

1-1-32



RS R AT PR 2 7

AV X RRAT IR SR WA 15

FE B 7= i E FESH
XK 182 &%) 72 R AT 580W
J XU TOPCon R AR 22.5%

LS A IRNFE: 0~+5W
FHY 182 R 51 72 f R TR 585W
J TOPCon FTibnn AR 22.6%

A ML RANFE: 0~+5W
o 1 |
B | ‘ -
_
T
Hefit— L R G ‘ HWiE A E: 30~100kWh
- -
-

(=) EEWHER
1. W EHE

ARAT A5 g 1 TR o AT e s L AL PRAT IR U

AR AT, A mAE A T AL B T

1-1-33



RS R AT PR 2 7 AV X RRAT IR SR WA 15
B e/ il Bithh

e S5IRTS .

fiERErSS
WA, AFNE S EEE S GRCEAE . REIR TR, SOREEARGE
AR OGP i ORI A BETh 2B BB ST . o R IERF RIS G B Kl
WIS, SRR SR R S BORES 2e EI5 S A G IR 3 &
MRl E, BT I Al RE L 55, SIS T2, I Rl B IR
e ]SRRI AR AL . BIPV @5 — R0 fh. BAPV. B4 72 R4
Phbh, AWHRTIIIZEIE R A 1. T . AR R AR SS

Jefigercr il
(F R IRS )

3+ 0EM/ODM 32
(FRRARS %)

Ll
HEHISHE

SR EH

2. ZEBR

(D R4 R

NE HANE S EE DR A IR . BEEAEE . REHIA, AR EE
W AN LBy B i BRI E L, SRR R A AL

@ KM

AFEFER R AR R L I s AR, SR SR eRIA T
N o m) FENSMER R st AN TR, Bl TAEAM R it i AR AR
PRI RARAEST R, A FERIAJE AR A P AL M
KPR RIS, > FHR 2 7 LT B 76 SRR SIZ B P A7 175 0L #1) 7 R I T l) - S it >R
Vo 08 7 PRAUERIE BRI 5T, 22 w5 IR S 1 — R A0 i BRI I, A
KIGREF . BERRTE B SRV 55 AR . Bk SR 56 el R A0 A L o o 2 4 345 L

1-1-34



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

T3 TR SRR T AT AR B % . [, A |l hE kit 1 “ LR STk
FabR 7 DL R B RSt O ROR i ORRI B B S AR AT & 20K, BER
NEIPTEEEK T o EAEH RS, it PR RAM RS HIGE A .
B JEI— 3 10GW TOPCon e 2 it ™ B Jo Sy i, o ) Bl v H R AR PR fg
TIRASEIE RO, B Y NV RS E o

@ A=k

NFIFESL T “HREAFE7 (MOT) RBEH =& “ e Er=" A=,
A FE S B FOBRAE RS DR MOBLESRAR, 2 =/ AL
ity HAT KA A 77 B R s B2 RIARYE 20 1T A DUOR A s I e HE A e o
Rl AT B A P N R R D FRST B — RO R W — A — B 4
Bo XA b AdELL IR LR dhBEAT € B A IR ARl A, IRIE 2
JUBEIN SRR i, AEdE BB T

KA YEF S CLE P HE N, it B IR T m A IRALAE RS ) e
AR, (R 2 B REFRIATR F, @ RAFA TS, Bk
NEHRIREBHE. BRIRGEIEE A,

@ HEHN

N E BRI EARA . AR S5 U0 % 2T 1RO & Bt
ITEZMR. [N, A8 e Bkl B AE 8 R 5 SEbR R, il
EIE G BRI ST %, B b s bR, ARIER T BAHAL KL
B e JE BER S5

TR, AFIKA SN, RSN % B X e AR
HFHC S HATCRIUH T SN G R Urag i dn B2 77, i (e KR
FPBHATIUH S R B RS, T S S T N

(2) RGEMLFER

N B GEER RO 5  F s BB 5 T SR AL S AR el IO R A T R A
E L MENSIE & SR E LV IE e e Y RE S SN N SR LT @ A N
G CEARIRAOCREMAIE . B SO B MR i A
ARARSFER R F st A B A 55 S AE Y ) — 1 7 T A AR vt AR e S AR 55

@ R M

RGUE R AL E A w G A, AR E AR AL e

1-1-35



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

A REIR A T SR OVIE BT X ARG . B LLAM F AR B % MR, il
W, SCOREEAZ O WA DR B ) R S R AT 4R R

@ MRS

AT GG IR A T E A R P SebR R R, R W R R AR,
PR R B2 RO — AR R, v ERN RO A 3R G B ™
BV REAN TR RS . thah, 9 RGERE mRE R
FEA R R RKIEAT RAE R

@ I ER

A R GRS A R 2 & 2 ORI H AR R IT . X T E R
W, AT RFAREENTT R RIS KRG — TR . I,
NEEGBORIES, BEE B R A, Tl omaOuRmE, @5k
fixy EAAEGIERHRAR, RFEinR om0 R H .

WEIAN, AR EIRMV KRR, ISR IREA F, BRIT
OGRS, ARG RO S AR A A DT R, R R S
Hermae. sOkE, MOl RGeSO IES N HZ 5IF K
fii e RO EM T .

(W) AREFLEEB/R

1. EFZERENEE. &E&EBR

BAE 20224 12 H 31 H, ARGHE R 5= 3{EN 176,957.62 JiTt,
FENFOFETHRE 73,000.84 Jiot. 52 KEFY 53,105.24 Jijt. HRHE
uh 33,723.29 Jit. BA®A 16,928.93 Jijt. Hrh, AwEREERYFEENG
B k. BT S, AR T AR AR & EETESIEA
PREHL, TGS R 96.40%, A AEZH A5 8 A5 BUBT 2B L a0 T

K 5l B e B RE Cin) | BeETEE o) | BEE (%)
TR 68,339.80 65,407.57 95.71%
NN 6,632.24 6,105.49 92.06%
B 59.36 42.91 72.29%

&t 75,031.40 71,555.97 95.37%

nERPIR, AR SRR T 2022 FREEEE AR, B BT R
B, AECIRAAFRIE AT R BORN SE A0

1-1-36



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

B2 20229 12 H 31 H, Al kHETRETFARWAE 5TAS A BUE,

BARESL0 T
ABNFERL ] CEINES . b 350
GBI Qots) |00 BB g i
e el | o e C BN S Tk | 54,026.00
HAW | R | P 2062 4 1 H
wil [o00s2s63 | CHAE02 Lol SR 17 Hik:
. 03 & 29,546.23 m?

55 (2017) . AR | 20 30 g
ok ([TRAHETTAR| R+ b o | ABEFRL |
R | BIPRUE | A¥ 2885 T ﬁgﬁ? 25512061 47 3

0026272 08601 71me| 24 L

% 2019 [RGHIF| Ly | IR e

o TR R K| A 138,086.99 | * gy oy fy
INE T P ! gu o | B0 A HE Hi/ |m2; 5 R CLHCH
BUR | U DL @ ] ik | T | s 2066 4 02
0017259 5 | Eﬁ?ﬂ{ﬂﬂ g 62.773.95m 22 H1kE
IR iy T B
Jr(2021) | BEIT R X4 T 2;“656 73’1;12 EESp=973:]
e o | FTEA CEES s e | HAE AL
TR FERE | TU4, éﬂéii/ ; %ﬁﬁm 2062 4 04 A DA
= | [Rg 4 A 2
0140590 = gﬁﬁ:%fzz 17,943.32m? 12 H ik
LHRETE —

Jr(2021) | BFIF R X4 T 2f628 49’;112 HAG 2%

e e | BT EAD CEZRS o o s | HAEFHAY
TR g | pyg, ?fk/ ‘ %—%éim 2062 4 04 fI| C
= El Vi) A /N

0140592 ES) gﬁﬁlﬁi@:%fx 13,087.79m2 12 E[‘U:‘

ANFE R HTE TA T SENE RS, R IE & 485 3am kA4

HIRIP B I AL, ERANE P B AER A o VR4S BCE A BR 1 (8 B AT AL

RIS o
A 2022 4 12 A 31 H, A EETRETFARLHE 23 452 A BGE,
HARE T
F e 5 BAEM | & | MBI
B BUESR 5 & 1PN P (o) M |
1| it 342.08
— (2015 ZF | e | BB X CIHEEER 141 5 Tk G

2 006576 = 3,538.85

3 ?ﬁ‘<2‘0173 gk o MR A 288 T 11 | 63,371.35

4 @gﬂgggfg g{%}f% VEHREAR 288 B2 | 7.338.03 | Tolk | EEHH
5 =1 WME RN 288 53 | 2,984.02

1-1-37



D ER AR R B AT PR 24 ]

[ S X RRAT IR S AR U S

6 WME R A 288 T4 | 7,338.03
7 MEHEEENAK 288 5510 | 469.99
8 MR FE AR 288 560 | 1,010.68
9 MR F A 288 5 7T | 16,179.61
B 5 K DX A R
10 O, LIS % 14 92.24
T BT R X A
1 O, S % 24 16,100.00
T B 5 IF R I A #
12 O L A 34 15,245.60
T B 5FHF R IX A #
13 . SR 0 44 6,140.80
R e
14 | % (2019 jii ﬁh%i @%@%}Eﬁf@ 37.80
) I B AR A 6# :
T B BRI R X A
16 0. L % T4 524.00
T B BRI R X N
17 O, L % 84 162.75
T B GFIT R IXh A #
18 0], L 4 01 o 7.570.96
T B 5 IT R IX A #
19 M. S A 10 16,148.30
7 (2021) B LHABETRFIRXELCE
20 | TEAG R Feo—. WA, BEERS | 17,943.32 | Lk | CHH
2 0140590 5 3 o —H
7D B | I S ST H )
21 | TEARGFER FTo—. WA, BHEELRS | 13,087.79 | Lk c
0140592 5 t|
=] % IR H R E /E\ SR
22 | 77 (2018) £ gﬁﬁf ﬁﬁm%%fM%%fl% 9,145.98
T AR FEEVER KiEAE X 02 e T | B
’3 0052563 & HAKR | AETHTEEN IS T 20.400.25
N KIEAZ X 1T 03 i e

DA G R B RITAERL _EIRERIY by AR AR 2R (s L, AR

KA LT R AF NS

O

RIS R

A 2022% 12 H 31 H, AR LAHTETFARERNAME 44, Bk

TEHLUT

pe | wmy | REY | s | POPR g |
RERITR | i | e .

U | RRIERSY | BARER | ol e | 9508 | B | JERD
A PR A ] aw | T -

2 Mg T | WhaEE | PEZEM LR | 8,183.00 VYN

1-1-38



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

NABFFRREA | e R | X RS 28 5
PR A F] THFRE
LIt 2Z aETR .
X en | U ER LSS . 2022.1.1-
Q % (=] 7 J \
3 %Eﬁzﬁg;ﬁliﬁ F) RN k1t 886 67,154.96 | £/ A 2022 12.31
PN ML
b AR
4 | IIHMERIE | SMER %ﬁﬁiﬁﬁﬂ 204.994.4 | 'EFEIAM
AL IR LSBT
e WHKIE 886 5

AR BHRIR T4 A L L 3b R

MBUMGABITR) A, AR,
BUA

2. EEWFERER

2 20224 12 H 31 H,

oy ) H A IE A %S

A BRI FIR T A RS

Dok, R R A AR AT 21 45 5052 BT
Bile, RAH=Jr5 A EK

[ 3= 2l 55 B 5 o

1-1-39

T
g | amem | HIED PRSI RIEHE | R
CEEOL A T T e LK o
. W T 20, WA TREEWAA | ILAEEFM | 2022.12.18-
el B, BT R TR LW 2023.12.31
Si)) P
5 (TREw | BRI R A%, YL B AE A | 2022.10.24-
RUE) HL AT BT BEIR K L L 2% 2T 2023.12.31
Gk
2 CCNETY) BRI, KB | EXREEERLIS | 2017.08.13-
e | ERSTETVE 2%, AIREIYL WEBIHIAE 2023.08.12
Gl | &BSHI . R, 016,12 &
4 TREEHAE | SHENMES TETE | THERET P
) f1 %% i "
. (4t T LB A | 2015.02.05-
AR ZHEET 2024.02.09
(R
6 BROEME | e O SR abmx | O
TRAT= "
‘ AP A2t B R IE
W W, \T‘I_\I 3 R T 2 =3
L | o | BB | SR R | R | 2010.02.20-
D BRI | iy | MR T LR 2025.02.19
R A EANE.
o HBR2A A (I =IN | AR ES IR RGO | P EASRIEERE | 2019.07.03-
AJER) AR ZE A A < Ry ARSI FINAJZ 14 | 2025.07.02
NP NN =R a/NE k= s W MU B A S EZeE = ) | A SR OB S P2 =07 il



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

3. EEXEEHERML

(1) FEEEREEH

DRV PR B EAPR R SR S SRS, o w R AR
HIR IS L an T -

E4 | WRaR | BR swg | 0 j;[‘)’w = *%;_‘E‘fm i
HHB H MW 2,248.08 1.08 243,213.84

2022 4
fER Jik 15.00 6.16 92.43
b A MW 489.06 0.84 40,836.96

2021 4F
R Jik 15.18 1.06 16.12
b MW 565.44 0.67 38,030.77

2020 4F
G Jik 1,538.26 1.08 1,654.03

(2) FEHEH
PR EZE ODCIRANE . WE A, AFDCRA S R EE DL R

Bfr: MW

T H 2023%E1-34 20224F 20214F 20204
P (GW) 2.63 7.28 2.39 2.88
HE (GW) 1.98 6.64 2.29 3.01
PR 75.26% 91.21% 95.82% 104.51%

2020-2021 4F, o\ WROGARAT IR RSP R %, B8 K% 5 1
158/166 /NP ALAEF= 6 #7166 /N RS HAF P il i R Bu&E 0y 182 K
FSHHAFF= e, 2020-2021 4F, ALAFF= SAT R ML N HULFEE, & E%ERK
210 KFCHAELE 2021 SR AW B, P REFFEIEH, 2 2022 4 10 Hik
B 15GW #it = fe, SLEIAMHIAR . 2022 EFF, BEEZREBARI, A7 KR
LA i R B RS R B 2 R

Zi b, RN A RIAM PR IR AL T O A HERS . R ARG L U P
HAH, AR EELL 182/210 KRN OE, H 210 Aff~HE 15GW, 182
A= REL) 1.44GW. $RAGIAN, 2 A= T I AS B R P Rl T LA
NEYIAR .

1-1-40



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

I, ARAEREE. 2EES. 2EEXRIEZLRBE
(—) ZREME, SEESMEERRN

NE A FATE R BRI ORI R SRR S 7, Ry “La Gt
P AR B, AR ORI R RS B SRR AT B Pl R
JERlG . A BARB AEARTE R NEEAL . SO N IRTE . RGEEE R i
BRI SS SCFF N AT, RIS YEAR 55 N SCEE R AL Bt R 55 PR
R I KRWIE, 2w SR REIEA SR L A R R, E “lRik
e BRI E SIS TS SN ATIE AN R g, BT hEET. “axta
thag”.

N RO e R R T =, R “ SR ERT TS
S, LKA« TITkss” B “rhESE. BRehlid . o n R NA
A 2 ot MEATT R M, RO AR S AL dh A ARG IR 55
W E AR ERCE S R AT EEVE SR A RS, T S ROE IR I R E
EEFERR. FN, oFUSUEKSOMRRETRAE L S AR, Eidh
BeBHT S B G, AT IE T 37 755K S A o I 4 BRORT RE R L AT
WEVERCRII 70 #r, 456 7 3 SR ADE 7 s BOR B, B 0 SO AT M AR 1
S .

N FEIF RAR VY EE i I BRSO AR AR RE T, KT AR R S IR SS
N EBRACETBA, S B0 AN BEE BAR 2R, AR 9 i BRI A 1k
BRI X AFSER AFEMEDC IR, % P S e i R S
RITRME L FIE RS . ~F HETSAEH A 636, Frnd. EEEZAE
FIXIBBOL T A7, EREL B, PR R JRIHNEEE 5O X3 AA
RAL, ERRMIS B 7 RIS, 7 o KRR TT 5% O e Bl 2 A E
FAMX, 2~ CAERIRZ A XN NS T E RN Z —, EREPA
WrBEHL, RREE K aE i 2 o

() kF%RERF
1. FERREMTIH, TR TE RIS

WEIAN, AR CRRER 156 158 NRSFAA - REIIHEARIEBAN, KKK

AR, B mselisgf a3, TP & 60GW KR4~ fF 15GW
1-1-41

=
I

(N1
I
=



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

PERETEHL, BT 12GW E ORI — 1 10GW TOPCon & 2% Hiith 7= g
St L, Wi 3-5 ER- RS TS, m HAFH B E H bR #H 43k —
KT o A ALl 182, 210 KR~ EREEA M N T, R
TOPCon. HIT MR, TREARKAELE. MEESEHMAS R RED, B
AR i, TR R BB, BB 2 IR AR B s OGR4
TR, EEREMTEH 20GW 15 24 dith F b A Kok B 2 =] 444 7= i R 5
MILeh R IR, R A R mEAR L. BRI O5e G0 A0 R
QTR R S5 H TG 0 M SCHE 8 mOGAR 320 2 o R (1) YR b, i — PR A
A A HRATI AL, AT RIS N —REAEAAT T R AaF 35t

2. PEEMETSR, EREEHUEFINE

NAVEESANE X3 ANFESER . AR IR 5T KT 2 R RO
fili— AL REMR R TT S8 CERRIRION, B W A LR Ak, O ] IR M ) 22 A
LAF =i KRS PERC R i SUMORL AR B 2H 4 3R A5 B e R U IEE 13
“EARIT M “ZE R MEK BIPV ZREMERTTR O BT mn DRI
TSR LA OO BRSOl 0, RIS 2Rt [ 5 Ot i) i e 20O
IR R BB AR R A% AT R 5 TR R BUH s ARG, 2w 48 2 el
20GW i RCHLI AR P Bkl AR N EE T I e B O g 4RI 10GWh B i
HE R GUAR T H S50 4T3 “ B i-H -k R ORI E — ™l g, b
s SRS A O I AR VLY A EB 775 8 1 ISR B E1 258 o/ P i i 23 N [ /N
) gx LR IR R SR IR S R R e A, TR BT B — AL SE 3

3. WHMATE, FHRERXBFEFMS

N M P aE B A ERARRRAR S, R AF Z AR ARSI R R AL, 4RSnh
SRR EIREANR, PRI TR L. [N, 286 HREREEH 5 MR
PECR . X OCBUBUR K B Sk R, ROREERIEIER 1) v B X3,
[ 7 RE TV 40 XAk DL AR G 400 B2 S BE A2 g S [ L WL ENRE Xk, B M
[ K BT BE I/ T HHDOC RN R, LB sk b R %5 N EI0
BEYSRALEN, ARPRER SIS Ak, RIEE S SOk s S, A
Set B, RAET AR RIS RRE ST, JE I HES A BEAT R
A R X TE 5 o

1-1-42



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

7N AR B R ERIRR
(—) WMHMHE BTN ERRERBXIE

RGP EIE R 22T 2023 45 2 AT CGEHEWEE 18 F) HH—%ME,
I 25 P4 % 1) e bRt an

1. MEMERRAFEAR T EEERNL S FEERL N4
AN FEAR % A1 5 R LI ARG I 3t SR B0 55 A R0 HA R EEL%
TR A E s B S . HW RS, PRidid; ZBHH: WXE
BN R HL RS AL v 14 4 R ot 5

2. HZ P EE BRI DERINEOR . JFUR i I8 O B Rl %, AU
MEE Ay H IR, DURRE . RIENH M MR ERES . BN
o WFFE A F BN SR R ST IH], AT I 5 R

3. EiAFE AR FAFASRBEMAFN, EHAKIER: ZEREH
FHIANE AN, @E RIS ERR eI F AP E IFHRE.

4, FeT PR, R AR BUR M B S R H R I DL AR )
FPERREE, AP SRR E D42

5. SHEKRR, A CRAAFEA M & ERR SAEIT A A IR
BB TFRATRFR I A S 2 =+ ORI IR T E A 3 Rl 5%
FRIH% B0 o

6+ ARWRATEE LY H TSN A EARUCRAT HEH BTN I 55 1
BRGNS B BRI NGRS H 4 IR HE
) B BT BT LR

(Z) LEREIER

1. EARBR

AN, AF e raath—FRENER RIS, BT RErks%.
H— R FE R (TR Tkl X 2o T WL “ M Zm L R A R
AT FIEY (AR EHREE (2016) 21 5) oL, HEREHWR:

|
iz=3

3R

&0

P
N

>
el

i

oy

AT /IR AR TR AIRAF
% FH 4 75 M 42 2 P M AR AT R A ]
4 — A5 FARES 91320594MA1MJ14A28

1-1-43



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

£ BT 7P M el X PR 28 5 301 &
ZERERTBAN MARE
RO H B 2016 £ 4 H 14 H
N ERE HIRTUE AT CHAIRASTT 8idz B ik NBheE )
M FEA 50,000 J3 6 AR
Sz B 20,000 /3 7C AR
PLAZ LR SO R 1) 77 sUER L 5E it Bt M USOK 3k IS 455 %
HEMK; #ES 7 (02 KEH; S5ARAFNSH AR
&E PRI AR, AR A RS 51 5 AR F A S
WKL (RIEZRA RN T H , A0 I HEHE f5  IF R4 s
HE)
¥R Hu a2 I 100%
B —, h—{RFEENIRN . & FE S AT ST
BfT: HIG
2022 4F
i H
P — fRFE &£k 5
BN 3,088.94 835,360.92 0.37%
ZMERSE -5,628.37 8,173.49 -68.86%

RRBEATEESIIRIH A 2022 4 12 A 9 H, AARKITERSRIH
RIS H 2ASZEVHEH A, Yh—ORIEXT M 7% 4301 28,000 Jiot, H
F1 20,000 SITC A —REE B A ARG, FR 8,000 F5cthaEE B LAME R T
HAEE D —RE, #E 2023 4 3 H 31 H, th— A R a5 ki o 43
HIE, HOFAMEFRA G R AR 3,500 15T,

AT ERREFSE I+ RS 2023 FE PRI A K2 8 iGE T
(CRT W R kT A 7] S1%BEE BT RS B IWER), e ARFEA
M —fRFE S1%BARU LA hESE (L) HRAR, BEAZLERHH
HH, AFRAAH—REBA LB E 49%, P REARFHNAF G IFHHR
FHE, AFCEEERS.

2. RITABERSRERRTHATRERSE

N E A IRGER B A i T I8 hEE 20GW (] 10GW) i it
WH . BRI R (R A BRA R4 10GWh  E ffife R G0 H A4k 71
WA T, RN A R R EA IR SR B A8 F e SE i B3R R R & 3007 36 AW,
AN B S — PR ERAE R SRR 5 s e BN (BB, MR,

1-1-44



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

REFS MR BTSN BRI A R BT & A BRI 28 Eml 55
3. BB E BB AAE

HEAZEUWHBHEEH, AFFED —REBRB LK E 49%, h—
RERNEHIN AT A R RIEH, AFDKFT A P — Ok FE 5 4 BB TH A8
8,211.88 J1 JuAE NI S5 48 % .

(Z) RE—AREZITAFANVSERARTNREAE,. FHERE.

hul

JHMEBETER
BE 20233 A 31 H, KAITAATREW S AME B 2R H IR
B A
E % H (iﬁ) FEMR N
7t M
eIy e 7
2 A 3 ISR 66,337.27 FEERMNBCR B NS TSk 2k 5
R TIA R BUH AT T A
N Zw&AlIEﬁ%ﬁu%A%;fh#ﬂ$ﬁﬁIﬁ .
FE IR BB T RS (HRS
B« PR RS A TR A
<. HH B =R =]
4 | RHIRBGLRE | 15285470 4e0 Ly | osw. JLncRgibmEg |
GGIE
H 26T H
5 ”mﬂzi“& 1,204.12 F TR L TR R &
R R R E R T AR R
L N7 {J%—\‘* ~
6 | MLAFATT)  5,993.05 AR B SICR B
ST 5P A SO B Pl N 2k s
[P | CHIREHO W X RGERE |
P SR Gl bR RS Ak cERE | T
O R
1. KHIBABER %
W ag | DER iﬁg ROR
NGIPA s el IR Y BEEE | THE BT BT 3 B
(/L) (Sl ]
s | 35 %
Tl EENFZEIEIRM, Shine Yt e
e ) y . EHEE, FEERAFFE T
%%ﬁf@ 1,124.76 | 30.00% & 2015 %5 H & S TSy B
SV H
T : . | BB AR EE. Lk
Bt | 140294 | 816% | e | 208EE3F A e e s,

1-1-45



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

]
(0451.HK)

BT AR R, A hRER
B EPC &5 mF izl

TRMIA

2018 4 ] Nk SEEE S il 112
TR RIS AR, CAGR ISR A K A
Jay AR RAEAT W [r)2f= S =k I
VENE SR BB SN B
AU P
B ES, SERRH BRI A
WA Bt 5k, ZAFE—XK
G REE AR AR . 2023 4, &G
WS 3A S TCL 136

=z I
iﬁ ﬁi%éi\ﬁ 66,859.75 | 25.38% = 2018 4F 12 H o (002129.8Z) AT/ H TCL h
" NS HE, dmt HeE, XUTESt
[FHEE e St 0= ok, [\
B, AaiEsF S5 TCL R
1E B JRE B SR AT R i LR s
SIS AERR
AN FER RSN G a3 T A
— B PAL, AR S A
AN —BFE, ZEEASNFE
B IE B .
GCL&PTS SN NS A3 A ol A
Intemarional | - 95.31 | 20.00% & | 202145 A 7 @ﬁiﬂ\lfﬁi%}fﬁ %ﬁjﬁﬁﬂiﬁ
Z AR B FORBHAE B HH
B LR Ak HRAZG T, FARNFEETA
(i) ge . B, H], 2019 G A LE A A ]
SRR B 6,585.80 | 20.00% = 201547 A 5 ST AT, L LS AT
AR A H] RENTFRE, AFSEER LA
HEEER Y 5% K
BT AR A B FS AR 1
REVRA PR A 100.00 20.00% & 2021 4 H 5 B, fERTEERELRAM ™5
] Fa, BTFAFF
i P GE RE AR 3 M FH A R
PRHE AR 30.00% & 2017 47 H 7 KIHEENR R G LA T, 2¥r=
NG| WA O
i SN AN H PR 575 KPHRE
HREITLY) 1.66 40.00% e 2021 £ 9 H 3 B o) BIRARGEHE
HIRAH] R, 8T ~F 3k
ZhEReva AL H B R STEIEREIERHY
7 HD 35.86 30.00% = 2022 %9 A i (J7H) ARARESIE> TR
HIRA A AR K, BTAFE
ZANVE N BRI, N FHG A
R MBItk oA
OSW 26,488.63 | 32.14% = 2016 %3 H e AT AT, 2022 4 12 A BRAUE
ik AN ARG B R A AN A I
E, BTFAFF
[ — @ﬁ%éﬁ@%%ﬁ%%k&%ﬁ
[ . - - T2 AR I 99% Ak, I
ﬂgiﬁﬁ 100.00 1.00% & 2022 11 H 5 WSS W R 20GW (— 3

10GW) St HlETTE ) 5

1-1-46



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

A

AR B F I T RV H AR
EHEP AT . %A B
FHERIR T, AR EETEEMRE
WU, R i P <R T SRS Y
BN E M 55 VER B

A

10,000.00 | 0.50% & 2023 %2 H

(1) RN P BE 4 I B A 10,

2018 5 12 H, AFEER T AR MEEREHL (TR HIRAFREEDL
e 2528% M AN, HOHS HAMEG KN EERRINBUR I E S (Rl G E
61.04%), LA r ni @ RePH L b Bt & Al CH IR Atk CRF G
13.53%) J3HEZHRER T E R AR A7 (KRB A EE 0.05% ).

RAE (AR S TS CEREGK HREKTL) CBLUF FfR<E
PR 25, BGIEGIBIN 148, BBt i 5 & O T G AN R T (14 151
H#H: FEESEIN SV H ARG NAR, A T & Ak
BT AR A RE K L 5 5 S5 1) K o S R 22 A A A Ak N — S
JiaTAE R, RIP B4R o BRI — R L. Ik, BRAEDh B AL
LM AN BRI, ZESA S NEHTE .

ERGESFEES, RhRHERTE ML —K, NESLEFUHRHCERA
Al (LR S8, 1ZAF 100% AT 2023 45 2 A H TCL ¥R
REVRRHE I B BR A W] (FFR“TCL 3>, I EEARE<002129.52) k1A #
IR S PR A BR AR (BLNRIRR PR s ) el e AR\
HEH, FEESRARFENLT:

EMEA | BEBH
(Fizw) (Jijw

BEXNH B Ll FEH

PRAARL BRI

4 . Bl SRS TR
MWH{% FRZ2 | 1,500,000.00 | 165,419.16 11.03% P P G BARTER

" A

O e N GIET

O ARSI G0 B 0355/ 7 5 = 2L R

2018 4, ATFFEEME FHTL, BELRATHT 6. RS
T AR FUATAL, SRR SR, SRR RV, R
R BT . B L SO LR AR T S, BT TR
Vi, RRMERTTOH FINE <R 57 BN, bRk S

1-1-47



D ER AR R B AT PR 24 ] AR RE R RRAT PR SR R 45

B4 FWIArEEE. BRI — AL, 20184 4 H 27 H, A= EAGMIK
Wy — 5% [ % TUEL i SO ) AR ARG Ak . 2018 4E 7 F 10 H, A #] E A
B S B G

BT FREER, NENGERN FiAAE, AR T 20184 8 H 7 HAFF A
EHSHE LR, FECEE T OT B R RIS R ER), &
THE S, 2 F) e X 88— b i A R B AT B . A R SRR HE R
LR G, JOEEA R A RS SHIREETE & R E, BERRRAR S —F
(1 AR BRI g S AT~ SARAT L P e vEbLaE, 3R AR TUE [ a)
T 2018 4F 12 H, 23 b 05 J 4 58 RS0 8

DN 0T ST 4 (AR U T AR M e B A R B SR I R 2, A RIIE
WS 5 HRGESE IS, Ba& TS T, B D I5R A n e AT
A B IR Ty, HEBD A R AR AR AR A AR R 5 — Ak, $RF A E] RS HEAE A
TIRFFERRIRE ST, TINAFFFEE. . s, &2 EAR 1R A
A BEE IR R R J7 1A] o

@ FEEGHREMECFFEUG AR FE S hFEKE

FOHE SR ES, Wi HERTEA WA ZS LT, ZAR R KL
SRR, SO TATIE R E SR 12 R R A A, A ENE
PRI ) T EARRK S BT GE . EPR U ORI NS B, 7o
IINATE A BN B R IT 5

AFFRFCESE HNRUSBLERAE NG, BFEIENA . R
BiE, FH@ERENLETAR. 20184 12 H 7H, AFAFSENREFRSHE =T
N U, B UOE T R KRS B A B SR TUE A w12 00 H SEEE
AN M FR

2023 4 2 B, NEEEENARFCRRS SR T4 RE N, K
% BAECRA A PRSI e P05, TCL HIF 5B HEGE N8, H
TCL H ¥ 1A IR A IR0 Sk 100%8 0, H ik, FSHEE
NP S IR . RIS, & TCL 35 P 85 4 1 5 KL 7 ML 4 ]
FENV S5 FBAL_ERJREEGAE, B 7850 RAE T R 5 850 AR AE 2 SR
G SR F, RIS IR, PPRE R, PR LZERA. T ARHIRSE
SURATE, SEEXROTETIR . 7 s AT A HAN

1-1-48



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

@ A FEEGHEE# L TCL IS S 1E R R

TCL H 3 KRB GRAN, HF = MR REE . e RBib &
A FARTER LR RO s T H R KOZE . iR 2022 R, HE
2022 EAK, TCL HIFEAT=HEIE 140GW. PhaE el A TG AR daith A 214 1)
HEPERIBIEA, OOTAEGAR P b b B AR 58 BML 25 U R 0, JREA A& E
TR T BRI S EAE . i AR h IR & IR &S 3k, AW 5 TCL 3k
AL T RIFHIE e, 2022 4 10 H, &AESERSE TCL 2T m %
etk (75 ARAFZITT 100MW KRB MHESR, AR 1.91048
76, WEARSHAH, ZITROEEIIAL 7,400 TG, BEE A F oWl bhaE
20GW R G I H B B, A RIRSREE 2 IS AR R R W7 K
AwWHEEN S TCL i3 RE VLR, FERE 7 RIS 7870 V& el 5 1F, 5k
H L o

(3) 15 I 55 P 15 TR A E

Zi bk, ARREESESIFIEARPER RV H K, T2 2018 4E4
FOR T SEE R HIE M B Rk RESHLRL, DU G S A R AR SR UL AT
LAY 4 2= A P A Dy B R TR B 2 B 55O H R 1= b2k 4, v w0
BT R T LU EE AN H R

JREEMAE IR, AnEE iz SR I Sk A 5L TR
EfER R, AAEME T B RIWERE SR, R 7 AR Fl-—RA
R4 . 5 TCL A IEAE, YISO A RIIREL 1 I50RMIE R 18 f 8 B 1T 5,
WA IR S G B AN &8 T 5 M

2, HitlzmT A

- MWEER | KH SR - BB T ERE K
ARER |y | 5wy | DRUE B
. HAEPA RS 2
BT R 0.16% 906.99 g | AR BFEMEL, ARTE
A5 BRI AR
4, RSN A T )
Kb B PR L 35 2 ) 9 o tro o e i S LAl S N T RES R AR
AR 1%~10% 297.13 AR HLE K H, H3 75 2% [ 7 R s
R, BETAFEEATHN
3. X emuEr=

BE 20233 A31H, AL HMERE=,
1-1-49



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

4. FHAh PR

A 202393 H 31 H, 2" HAth SUSGRIK T R %0 95,839.89 Jiot (KM
f 66,337.27 Jist), HAAFEHr —(RF I B RS A 4 &40 3,500.00 /3G
BEAWHBEEH, ZERMED —FERAEALCAPRNE I RE), L
RS RER. RIEES MM &S, NeTME5miE.

5. Hfmash#gr=

BE 2023 4 3 H 31 H, Aa]HADRS) G 2 R W A8 WA A5 7 R
FEPERIE . TRESRTISRL. REBHNUCR S, DAFEM S HER .

6. HAhIER &R T

A 2023 4 3 A 31 H, Aa]dHAtAER B4R 5= 3 BN IR TSR Kb
TR\ AN Akl CHIRE14K) BB 900 J3 e x| K AS i g
CEril) BRI Ak CHEREM BIF T 2,000.00 J37G.

(1) FRINTERR KB B RE S

AFT 2022 4 3 H 30 HATFELEEHFRSHE F RS, FioEd T
(KT ETFARAZSER AT RS MG, AFRFUAZHTE 3,000 /376
ot I3 N TE RS SO R ANV AR R Akl CRIREEO (U IR “iE R X
WERES ), ARKERAAIZES 6%ME. 2022 4 4 H, ARS4HTE 900
Figt, %A FERETT ROMERE, 5SAR IR, B TSR
TS AT AR LG BT 2,100 JIICEEE, AR E NI S R,
FOBAHEAREFSBENT =KW, Bz NS S8 F b .

(2) fEErEREEE

AFET 2022 3 THABE LfaHEFSE =Xk, #GEE 1 R
TERET AFZE5 R TSRS, AFEOAGH T 10,000 /7o
TR MERE (D BB R EE Ak CERAMD (BUFER Tk
SHGTREIE S, AFPHFIATIZE S 10% 0B 2022 F 5 H, AFE SEHE
s SRR A EEMR, BE 2023 /£ 3 A

ol

N
S
S
d
¢

D>
i
5
e
N
b
i
fEa
|

31 H, &g PR G IEER.
2023 £ 5 H, AR SEEREEE (O kEERRE Gl BB e

1-1-50



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

ikl CHBREKD MR AL, (5 R R Z i TN h &R E 1
FAEIGTRE 10% MW 7= 4 A ORf REA S BE8T 10,000 J3 7T SRE HE B 4 i
2,000 /378)

AT B AEEGEAE 0 H AR S 4, ORI AR R LS R, A
F) 5 S RAE LR POl al S BRI, AN S I R Ak SR Bt . A E R T
T, 2 FlRE 1R T R AR 5 R ¥ 9245 HH BT A8 I 55 PR

7. HAhIERBH B

B2 2023 4 3 A 31 H, AwHAWIERS) G = FE N TR SR TR
2R RS TARE KA
B EiRBLE AN, AFAELE AR SRR SR E .

8 FAMAFLAMHE A
A 2023 4 3 A 31 H, AFAFEMGFEEH RS E AT

ﬂ\ _/IJ:.\J.k

-

ik, HAktn

T
I¥-3 59
=2 N A2 FR HEMBEL | ASHE BB TTEE
g |BFER "G5 | & EEL K B
JG)
FE GG REVRZR £ R o
0 Sl ok N Y SRS ALY (= Hy &= =
|| ERERER 0000 | 180.00 TLgﬁfgi?ﬁﬁ’ SELPERN R e R
N ML JE VS (L IAE L MPRE TR ’
EX2N
P H A B sl L
Kl A, SUEPHER
X o e 3 e A ) B
2 | O (% ] 15,800.00 | 2,000.00 | BEGHFAEIBAIK WHEL AT
B AR AR
A I EEE
sl R A 2 b R
o s HTREVRTYR A itk 5, fEREFARTT
3 g%gg 1,000.00 | 390.00 | () pemzmmmsk | %, BTATEL
e W&
ZER 5, EETEEH
4 (7)) | 1,250.00 | 250.00 FEAR A= B BECAR A=
HIR2A A &, BT ARFL

1-1-51



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

ST S

LT 6 AT A TR | A AR T A

TN 2 A PR 2 ARG AN Yo /N

5 ﬁ}%ﬁgﬁ\ 450.00 | 9.00 EoN AR AR
s A

(M) BESAANAZESQRIKRERB SR SR FER

HF AN H 2400 7 R A B M3 E ANDL S e (5 B A i T

AT 20224 9 H 23 HAJFSE TEE RS E ke, Hitad 7
(LT HBFFIE T & BRI RS SRR, AFBOIAGLH % 30,000 Jioc#
0% T A R VLR R B Ak Ak CHR G4k (BLUF fFR « R il 4 VL
&7, NFEFE IS 15%mH. 2023 4 2 H, AFS4H % 10,000 737G,
R, 1284 O RBEIEAER 15,000 ot. ArFETEEEME, A e
G FE LI SE B0 B WS s, ARICH P L mEFRE I =&
UL, FZIR B NSRS BT

T8 AR S S B R P 4R YT 20,000 J3EE, A E SRR
=07RE T (MEh S B ILRAERE Gkl CHREO W= g ik i),
2078 TV B A SRR 1 R I R 4 3 VR SRR BRI 20,000.00 5 7600 47 AU
ilke 202345 4 18 H, BB & EILIAT RS SN T & HEAZEHRA A H
HULH, (AR ml s R S B B0 7 3 BOR) hi ik o B A SR AR U B i A
H 2 5] UG ) R 3 A 4 VT S0 B AR 345

gib, WEAFEUHBHAD, 2RISR BB AR B 5K
<8 1,124.76 J376. ASEEGTAEHISE4 BT 2,000.00 /37T X BB & H T
HISEEHIBE 10,000.00 J370 X IR R BG4 BT R AT 900.00 7378 A AUNG
& 2,100.00 JiTG FEA I —1REE 49% B BUK I 8,211.88 JiJt, &itlh
SRR SN 24,336.64 Jio0, A 2023 4 3 A 31 HARHIEREE R %
(CABSTHKIEE 3,150 7570 JEREEEEA RIRAR$ 587 225,150.37 JI 70
10.81%, ARIAH CEHENS 18 5) X B A v A 7 &R IH)E T 5
NEEFF P E 2 =1 R E FERER T P 1284 miolk 55 15 58 8400
IRIE, DRI 2 R AN AE 4 BRI I 55 1 15 %

1-1-52



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

£ EXIFL MHRFMITBEE SRR
(—) EXIFIR i

WEAGEWWB LR, AR LEEA FET 2R MR B 5 4 AR 1
EAHE 1,000.00 J3 70 AR E VRV . s B AR in T

FFe JE &5 FIEA BE AR EREA e SR
56 WE R
2.10 {2t (i J5|HT & B, ©
Frankfurt Energy Holding Rk SEREISETND| i S
1 GmbH. Forever Capital I EEEE Ak 2.10 1ZRKIG, {HIFVAZ: HiF SC 15,
AG T SR AP B B IR T UE 2
4 1.01 2B o) [#T 2023 4
10 H AT
TLIMER R THEA
N ]KE;%\EJ ( u; “YLIp @ o
TLI5 s TR v TR (SR D thaskae. . \ "
2 wlsa |TEagkmLgy R HA
HIRAA CBLUFFR
“TEEHR)
LR REVE R |Pha S i (U5
3 IRAE CBURAR “ 28| M) HIRAR (LUK 20,043.74 J3yg|—H
R fRIRE “TRMEER)
GCL System
4 NARENCO, LLC |Integration 179.35 J3 50| — i
Technology LLC
1. Frankfurt Energy Holding GmbH. Forever Capital AG JFH B £
(1D ZHER

R4 ETRT 2006 4EEE 2012 AFHAIE, ¥ 1 b aE S R R AT B B Lt
8 H K FHBERH A A IR A W] & HORIE 77 Eilg i B E Br 5 55 A BRA w] R A
TR AL, T A A BT SR T ) L A AE T B R ) R, 1)
R TUARH VAR YR, R 2014 SF K 58 BOB P B S 1) P 8B S UK
FHAZE ol H K BH BT BE2E 4 7T B8 51K I AR DG IS BT o AR 418 J5 45 3R 38 V2 B i
VeARE,  JR S VRIATE R BTS2 A on Sk 16 e B 15 SR % L TR
5 2y P B R RE 5%  J4 FRL - 2 W) 1 LA (e R IR % . DL R Rt o
AR LA I AR 0 5 ) HLAt LS5 B B4 T

(2) RB&M

AFET 2022 4F 2 7 SR E L 22 Ok 7 VR eIk i R A R S R AR,
J5 45 PRI SR 21,000 JBR TG, H YR VATE SR EL A AR RIS S AU A

1-1-53



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

55,811,360.95 BkJG. 2022 & 10 A, Ji&E A FEJRIR P H IR S8 m 1
45,121,615.01 ¥xyo, HET, X5 RIS 40N 100,932,975.96 BRIG.
(3) HHEBRE

HEf MR IERTFRE. AR T 2022 4F 4 FBEE T 48 [E 2 =R AT 3 52 6%
EEERE, WAT 11 HSERERRG, ARICT 2022 4F 4 H SRR R RERT
BERE, 20234 5 F 18 HA ] O m 4l [EvE = e AR 77k Be (LA faifR “ 52 5892
Bi 7)) BRI R BB AR SRR RIER R, R T
2023 4 10 H 47

(4) X AFE R

AR 2 F S R4 [ 2 A BT R I SR, A AR AT A R R VAT SR
AHERME, ZURA A ATRER R EEK Bl BRI, ZR A XS A " A E
WA S5 IRV S A K Je AN AE RSS20

2. I FRITHFE R TERRAFA VL ER. hERE. TRER

JEUt AR 07 i, BORILIREERR . Phal 2k BE SO RAY TR R
TR ARMRLESE 1,322.52 J370, ERTEBERHERTUE. KT EBRE
LR ETr, Phagsxaen T B i EPC Hk s, {LIMER v haEsae
LA B 75 AT A F T TR 6 AL

AL S B e T i LA R, 2 LHEHR el A AN AR A
AN LTI T, AU EE A, SR C IR S RIZ0E 2 sE
TR FVLIER SO TR BRI, VEIMER R LIS K BTN

H T2 R — s PR R A, iR A 7] CBUS R IR RS, ZiFafiit
XHAF R EE . W5 IRBL AR A AFAE B RANHIFEN o

3. ZBURKH BT IR A BRI N R

(D RAEER

2017 5, JRMERRRIAN LR VORI IR i BAL T 2 A2ouilb& 7R
i, DIZRURMORBER BT, F3 MG IR 2 BUR I IE R T 120181 75 05 R4
1646 5 RFRMWEAS, LRME, BOTHEIN 7z LA SRR 1 SR (e, 51145
s ZRERIS RN 2587 o~ /] B L R ZEE 1 (B i), %
BARIRAE R 3.3 4250 2,000 J3ARAT AT SR, TR AR ROy AR A

1-1-54



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

L5275t %%, G T3 PH AR BRI 3R 5% A IR AT SE HE

LRURIK 2021 FHENBE=E R, 2022 G2 HUR I 8 B R VR 75
MG RGBSR R FOE £ Bk 2 {2 et s (RF5: (2022) ft 0521 [R¥I 782 5),
T A YR ATE SR A Ficdl, 228 AR B NRVE B — S 8ue a1 5
R IR YR IR 16 A 2 Ab 3], 2208 LT i N R e — v e 44
—HHE . ERBIEARZE, BMHRAZHRZERRIUIEUEE . T, %%
AR R = BN IR ) 28 R B N RVE R BRIy, AR VA FE A 1L
TR VA S A E L —F.

(2) REEHM

JE A5 Al I AR BN B AR R R I AN 20,043.74 50 R BE 4 FRLR

(3) HERRE

A®ET 2023 45 5 AR N YRE AT, BT R AR IERX TR

(4) X AFEHRm

HEZM—%d, MARIERXITRE, W6 AF SBUS MIRA IR, &I
TRUEXT 2 F A P22 L S5 RIS AR R AN AE BRI R

4. NARENCO 7f GCL System Integration Technology LLC

FAFEEW 5O NARENCO [ 118536 BRI CAR A, D8] 1 28 3 [ 10 SR
#& OEM L] Regizif o7, F8raEE EARRR LN 2T, 4 NARENCO
R K. R NARENCO $2 HiURVATE SR, 18R 4 VhaE 56 [ I 2245 2k
179.35 Ji%£ 0. MEARGFEUN P EH, ZEAMe T HEEES.

(=) T84
WEMN, ~F] ET AR EATEAE T HEDL 08 2,000 oA ERAT
WAL T H R AR LT

1. BMNEF

(D #HmHfeF [2020] 215, [2020] 3915, [2021] 1675

OWRIEFEM T LA ST 2020 £ 5 A 11 HAEHK (BT vkse
oY ik g ver 12020] 21 5D, RMBEFRIMEEKE R, ZEER, #
R T ELAE SR BE R AR LA 3K 20 Jiot. BT HE E, ] K S Tk
He 76 U BB 15

1-1-55



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

AR (RN RIEAEK G R BaTE) 58\ =458 Iz Mle, Hik
V5 Qe HE bR E B I B R UK TS B HE R AR R AR HEBOK TS B, H
BVl ENRBUFFR SR £ #1197 2 00EB#E 5T BREIE ™. 157898,
At bl E—E Am LRI BT R E R, R A HER N REURT
e, ST SRM . TR R I TR, AR AL T TR 20
TG, 1ZEE AL AR VIR B T IR, BARM SR A DUk O,
PRI LA Jag 471 7 O T

OB A SHER T 2020 48 11 A 30 HIEH K (rBukfivE$)
(BRI 12020] 391 5, ARMEBEFR MG K FIR R, BT
MEAERIHE R LTI 46 Ji6. WRIALTIUE G, 2w KSR i 3k I 5e ik
A L

WRAE (RN RIE A EK TG Y BIRTE) 58 )\ =458 Iz Me, gk
5 G RSO HE B R I S K S e HE S e B AR AR HE ORI S B, e
B9V ENRBUMFR SR £ 3197 200 EB#E 5T BRI ™. 15789,
At bl E—E Au LRI B R E R, RS A R N REUT
A, ST SCHT. XTI BRI (TR, RN FRAL T 15K 46 1
TG, SRR AL T A AR BT AR B ) — 2, HARIME F AR DL, R
W, BRI AN JE T ™ E T .

ORI AL H T 2021 4 10 A 29 HEHE ArBUb T vz 15)
BRI ez 120211 167 5, RMEFHIMEGKEFY . H¥FFAEE
bR, BRI T ARSI R AL LATTER 25 J300. WBIAL ST HGE G, AR I San T
I 8 U LB 14

RS (i N RIEFEK G GBiiaiE) 8\t =458 ZIiz M, #idk
5 R HE bR HE B R I B R UK TS R HE R % R AR HEBOK TS 0, H
QUL ENRBUMFR B LR B 38301157 2 SUE B 5T BRIA =, 5 78,
A+ e A E—E e AR SR R E R, IRE A HEHERU N RBURM
ek, ST, M. X R HUE SRR, RN SR T K 25 7
TG, RSESZAL T AU AR S B TR 1) 2, HARME FARBUAE LEL, K
W, AN JE TS ™ B .

PN EIR 3 BUATBURTT, RMTTAESHERT 2023 42 H 15 HHA (<

1-1-56



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

TN FEFHRF A R A 7 S EATEAE THE R BED), WAIZA R O
PR e, BT THIN 4. BUE TEEAT AR IKI AR E . iR
KOS T AT J9 AN & T M BRCEE R IR B e Sl A B iR AT N, RN E TR E TS
PIRE AT . B EIRATEOE §140, 2019 48 1 A 1 HEWBIAH, RINET
ANAFAE At PR 5 P B AR A7 5 T PRV A v AT 2 S T 52 380 4k i1 AR 1 0

(2) WHKREF [2020] 190217 5

WA E T B E R T 2020 4F 4 7 20 HFEHE FBUbTidoe +)
i T i 225 02020] 190217 5), ARM T R 3) ik N K JJ8E TER 22256 A
RIPFAE AL, AFLEM R AL I R R 1546 03BIRAT v, AR N T Tl
GBI AL LA R 10 JT0. WBIA TG, A SR SRR O 58 Al
S

MRS CREFP S22 A 3\ U % i JOAE: e el i 4% 18 F SR A
THAT R, ST AT B A R %, =75 70 A E =4 e BUF
e ) HHARIFT A4, REMEH RIS IR %, i E
KULMIR. CEMIEIIFAI A ;7 AR EE T LR T KA TR E 1
IR AR T,  BARM 85 R UL B 0 245 1B AR P BB A, AN 8 T ™ )
EVEAT A

Bxf EIRATEALYT, MBI EEERT 2023 £ 2 H 15 HHA (G-T
WM E TR AR A T W AT B T DU B, AR AR e
SREEGSEEE, HBTEAT T AR S5 A IE T AT N REE =2 g . Bkt
TR AT AN & T8 Ui 49 7 E S, AR T 8B EAT R, B ERATE
RoEAL, 2019 4F 1 H 1 HEUWIHHEH, RMNE T AAEE A RIS RAH A
VR P SO T 32 21 R Ak 51 B T

2. B

2018 4 12 A, A wREZ KGO T AR, %A F FEE AN
20MW JEARAM — A K . 2020 4F 7 H 10 H, fRE i ARSI R 7 24T
JeR A (TBUETT g 15) (REEF TS 120200 0008 5D, EEHFoedsx L
R HLE T 2017 AR SE R O/ E T ARSI EL R T3k 118.90 J57t; [H 2018 4EFR
PRI AR LRI BRI N BT R TR 55 7376, S IFAERATIER 173.90 57T,
WRIAL T RE JG 7] BN S T

1-1-57



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

(1) RAFEEIK 118.90 H T

R4E (R N RIEAMER B W PPN ) =T —FME, #iRpak
PIEIRAE BT H B RS . ER, B RIKIEARE S -+ DU &M
SE TR AR B O R I R R s B SR, MEJF LR, |
BV FAESHREEEMIIR7AF @ %, WIEEEE TR EEER, LEk
TUH SR A2 — EaaZ L FRISTER, TS &R AR

MRAE CGRTdbAg [E e B = I H & RE),  BEASEE R R 2 =] 1 H
AR IR EEER 20 JE BLIGARAN — A K BRI INH 7 BRI ATA 16,129
Ji76, BRETEEHEALLTIEK 118.90 JIUC, FTSZALTiiEEEN 0.74%, (KT
SE TR B N, i SR AT R, AT WL A DA E H 1 9 7™ (R kAT

(2) FRFERHERZBWENRNIZITHE 55 7 7

WRAE CRBIH R &B1) 28 T =0 ME, RERNERRIHERY
WA 2, EWIH BN SE M, HERU ERSE A ATE S
HITRAMRMISIE, 4 20 7ocbl B 100 J75oc LRI G @IASUER, 4
100 J576EL E 200 J5 70 LA S0 5K 3 R R IR BTG e AR A IR,
PP A, B IR R N RBUR IEHE, 574 G

RS R o w) R HREE 5 55 45 SISOl BROGAR sl A ), 5 AR BiRiE vk
ERAT NERA RSB T CAAFAE, AFESIBEIZ AR, MiZA R AR &
WG ST BRAETEYR R IR EFAT AR AL LLETEK 55 7376, AR TR (1 Hh (] 0
FERIAL §1,  HLEBAS SRR (R gl B2 45 1B AR PP B AR, N8 TS T e E ik
AT A, AR TG B RIS Y AR ST IR 5 I

3. thEEskaE

RIS RS R 8 A AR T 2020 48 8 A 21 HAEHK (ATEUb T vesE
) CTBET [2020) 91 5), AFTFAFWESGEFHE 2018, 2019 FAE
SEit 13 BB B M e ZE AR A A% . T RSSO E T, 1 E SR
S i JR RS SR B B R AR LA R 1 Jion. WER T eSS, A K
BN T 3K 76 U R BE 2

AR CbiiveE 1), PhaEst a1z SE vk SR A 5 Tl T = )
BLSS R, WSCHON D7 SR 460 KB R S 9T BB A, W e St R4 STRSA T = 4R

1-1-58

2

é,\

\3]

~



RS R AT PR 2 7 AR RE R RRAT PR SR R 45

EREFAT AR RS e MO, R L ARBCR U S e, 2019 SRR
REZCAEILFIRSATIA R, 2018 FHUF IR 22 &0 C AN WIS BT S g
M
R (e N IRIEANE K S HINE) B = U E, MIE N 250
AL e Dhig . ARG, AREIUS BCE RIER R SR A2 AR PR A
#hir . R B, mBEEHLRAE 1 onbh b 5 JIoe LN ER i E
1, A& 5 7L 50 JITCRAN TG A BRI T OB, X RS
FE I ST E, gk el Ab T-113K 1 J370, 5240 T 40N 111 000 2 1)
IR, HAR TS ERE .

18

1-1-59



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

FIBERRIEHFEITHE
—\ KREZITHERMER
(=) AREFENRRITRENER
1 EXR DR BEERT, BRPLRBEHER

Bt A Bk BETR RGN R, ARSI EIABUEAL, RRB R B S A
FBUFECH 2 IR 1A BRSAERA, ANBAL S AR R RS2 B Sl . 7E4ER
SRR A AT IR H 2 R ) KT SR, R E Sy 2y AT TR S A
FUFIECHRAE 577 ek HE . CRAPIABEM A, FRIETR R 2030 4F “BRikigE” &5
2060 4F “BrrHAN” K HFF

20214 3 H 15 H, i FaBid e I &R a5 Lk EiRil, Sk
L “Piokv. BRSPS e R B R, R — ) TR
ZUAL S RGN E, BHEROANE . B RGN AR A SO B A R . 2021
10 B, Rkt ESBRAT (O T e Bk A T ST R R B T R IA
Wb FR R T AR R L), S T 4SRRIk B A1 AR 1T R L R E H xR
[ H, B AA 2030 FRTHOEIETEI %), FREE 2030 FATHGLIE HFF,
SHEE BRI TR/ SRS .

TE R SIS, B R RESHERE = L A5 M R RE DRSS R, K TR T
FAEREVR, K RERE IR R G RRCEIH IR IR AR A TR
BN, JeR R TRE, <ot T KEa. Bt BiER
AR, TRV BE BN AR IE L —, HUERE X S H AR
5 1) R AR VR 2T K Ie P I SEPE AR, A RO SEEL XU H AR OSSR AR
BEE BB RN I FRALARE I, Y RAT B O AR RV R R B A AR —,
FENG OB RIS AR AN, R IR S5, ST T RRSE R R IR 244, R
Jew I E K.

2. BRPEVBEES SARATWHEAR#ELS= VAR, #IHLH “PH L
W7, RBEGRIT WA R AT SR R

SR BB B AR 2 SR B P AR 17 R i3 0 B AR Gefk £ e VR
oA BRBE VAR R FE A 531 HARHTBUS, BER &M ZE LN 67 WBUR,

1-1-60



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

SUFICARAT I E AR L 5T, AR BE AR @R TR sk e, i gl
[ e Rk s AN B RESAR

20184 5 H, EZRKNZE. MBGEE. ERERBEE KM T (T 2018 4F
TR FBA SR IAIBATY, B G ARAT Ml AR THI I PR 2R LB P Je ) 8, A
MACHT S BT, IR AR 3B, B AR U 5 B AU oK T 7 AL B ) 45 =
JITHXT 2018 4FFERIBUR ZHEET T B RIRNG . ZBURMH & B TEHE B AR
A B AR SR> AN, TN AR SEEL P B, AR FEGRAT
b A R AT RS

2019 4 1 H, EZRKRSEZE. ERGRERKE RN T (EXRREEZREEK
REVE R % T RHERE UL . DGR R B To APt A SR AR R @E ), $RHETT
J& AN ERORT AR BRI @, FEMRA R I, OB S
RN SRR B S T L VR S R Ak TR R T AT (R RER TS 5
FLIHEREAH AN QBT GRS NEE L 7 7 AR SR, bR REDY
RKBIERIFE P M7 #HFE.

2020 4 1 H, MBEHB. EHRREZE. BERERRBFEEGEAMAT OTRikE
KT A BEIRUR FLEE R JE (R TR L), 5 H AR ZK T T AR B TR BB TR AL Ak 2R
MEZEHGT Y, R RERIET AN EENE. a0, JEKIT AR ED
BENT VIR THIORHOR R (R SR, UL, DBARSE T AR BRI O AR A A
5 I H S5 A% G BRI T 1D 2 A

2021 £ 3 H, T=REEAKERSUEHE 7 (e NRILME FE R 2 5F
FIAL 2 R JEEE T DU FLAEFRIR 2035 4RIt HARINEL), 40 B4R H 2 M g AR
ReEfR &, HEZERRUR iy, BUOEHEREK. ZEmBNRRIEA R, R ERelR gt
SEORBRRE 7. PR AR A ReIR, R R A IR 28, KT KU
TR AL, PRk R AR A AR, A7 KR B, R R K
R B, e fe A AL R e, Al 2 R EL A T RE VR SR,
A BEdE o5 REVEVE P B B L E IR SR 20% 245 .

2021 4 10 3, whdtrde, E SR A T (T o8 BEAERA 4 1 BT K
FR T ok VR PR AR R LY, $RH T B X BRI BRI AR TR SR
W FEHR: 2 2025 4, FALE AL~ SEBERELL 2020 FETFRE 13.5%, IF
WA VR B L ETA B 20% /5 45 B 2030 4, AL P AR P Rl SEARRRHEI

1-1-61



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

= HE 2005 N [ 65% LA L, AR A BEVRTE 2 b Ik B 25% A Ay, A AR
REIE G I LI R A B 2060 4F, SEOMCIRIGIR KRR I Z 5 ik R AN
IR 22 A AU REVR AR R AT 2 L, BEVRFI F i ik 3 B PR e KT, JRfbA
REVEIH 2 LU EL IR 3 80% LA F, A Al B FRBF] SE 3 .

2021 4 10 H, E%BikA (2030 FRTHOSEITEIT ), 7 RESRE M
SEAEHR e ] 45 B 0% Bk AR PRI B R RIS PSR, R O e o [ 45 Bt
R 78 AR 4 T BATIHT R B S s D b R AR KR L) AR K,
TEAE 2030 FERTRRIAVE B bR, SEHEREROEIE TARME H AT E .

2022 4F 6 A, ERKNZE. BEEERERSLEIREG0MR “TMHA” 7]
FRAERRURR RFINY, FRH “FIUH” o] FA REIRR K Al e OB g Bp RS
2035 ks HAR, %M 2025 FARCARETET T L EE 20% 8 A AESSESR, KT
ST B AR B YE R R R A, BT T A AR FEL R AL

3. FMEMERRIANREE, HE—GURTHRBRNEEES

FE K" HIE TS, ESHK RN 2T 6 BOE, g INE, M
Tagm i AR, AR BERT e VR R Al RO 1K R R R, i RE 1A 4 43 SRt A5 3]
THEBERMNG 3530, BralEae R P NIRETE .

2021 4 7 H, ERKBESFEER. EEREERKEG R ST IR 5
fERER BRI SR, BILFEH, 2 2025 4, ScHLH A G R LT3 )
AL K SRR o B B REF R QBN BE ) B E I, LR & B K
FRIREEF, fEma. AR, S5, KEmSEH IS KLt P, ik
RRIERTEE, AR D&, PRI A A o, SR
1% 3000 /3T FLRA b o B AL it e A2 HE ) BRI S B W ik rh ORI R o O 4 S 3 AR
.

2022 F 3 H, BEZRKSZE. FEKaEREE P Hrilkae K e se
W77, SEHTT S M NEEAR AR W AURTE . FIBOR R ARHINLH] . BOELR
By [ b S A o HESNFR ) DU L M RDET AL Re AL . Ak
MR AT 7 SRS . 7 RiEH, Bridtne 2@l i ) R RN EE
BORFNFERESE 4, 2 SCOU BRI Ve R P RN b (0 B2 S04, A (2R I P9 e
A A R AR HT b ) B LA, DY L I R TR SRk i E AR
(ROCEE AN ET T4, 2 B ALk e e I LIRS WA . Bl & L ) R Goxt i

1-1-62



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

TREAI TR T B BEIRTT AT A AT IR, JEH 2 VDI S BE R R X
RGNS H S rp i B 5, B AL e B A . kR R RS T
WRETT 9, HETREMET AOH AN LR B, RSB R, PR HEBE S
RE B MU AL N A0 1T

AR, B GR A BRI A AN B Yo BBl AW K, Sl — bk
FEMIBE TP PR A B RR B, e fif— R Fa e e Ik i R 48 h g il
RERG W, AR IO BRI . BBt ATl R 3o, fk
R R B AT R TR) Wk 22 8D R0 o J ,  SRBIL R AR e R A L R IR A
FrgiafT. f£ “ TR UEARKRERK BN, BEEREZR “X0” G H
Seifeidt, 2 SETH AT F A RIS AR 2 BN 96 v % e e 00 e
NRGHIRFNGEST, ehl— WA A A SOV AR R EEZ i ke %, i

HISE W o
(Z) FREAFHENREITHER
1. BT, SEBL TOPCon 3 Bt = AL, RIHATIFRS T

2018 R “S31 B ” DL P W7 B2 H AR T SR RAT K J5
PRRERIVRIR, R AT AR R, HESOGR L TR R, R T SRR
WK, HAT, BE%& P A PERC HUIME AN K B NMBUN, Pl N B
1] TOPCon (%M. HIT (R4, IBC (EHfil) 55 S T
PAFERE L 1), N Rz b K. £ Fid N Mild, 55T
TOPCon ¥ #& BB AR A A il % 78 & DA B2 1 o © R &4 U g 0 46 R R
TOPCon Hith 7 I 9 PEAN b BN H2E 329 PERC Hith, [FIRST N ZY it (1 2 i
A RCRAN A BRI TH 23 8], HERE N B et ()77 M Ak R A2 A e R R i3
RS o
AR R GERTE 1S, RN EHERE A R TOPCon HIMB™ VA&, &
AFE N BESZOGREL AR R, 50 "G e RS H
&1, HE— B A W B S . BRI, BB LR A A, $i2
AL LTEF T

X o
= b
i S

o

N,

H
>
el
N
C-

1-1-63



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

2. FAMAT G AEAMFEIREY AR KGR IR TR REM D, TR
TR, RFEAIGES

2022 fEPUZERE, AR RE—1 15GW SR RAATIH O R &iES:
IBATHE P2 54, AR IUH BRI AR PR Re D) B R, SRILATIA . A
G BB ZH AR R JEd — ST H k77 5, A R BUA R AR e KiE T, Bk
e B FE, AFAIEAMRER 210mm. 182mm KR~} N % TOPCon
LI SO A A EdE TOV SR AE, Hor, 210mm 551 A i i Dy 2k
685W, 182mm RAVA M mIIFRIE 575W. KK, BEE A A A IH NS S
FRREMREEEHRLEE, A R R — PR T, Y S A AE R R 2 A (R R
SRS, IR RS RS S I R A R BRI A B AR

DNIEAN A ) HEZH A M 7= BE 47 5K AT SR AR DG AR R VLA 1 B0 BE ML T, TR R

BN AL ERE, 2022 10 H, A E5IEEITEEX N RBUF2E T 20GW
JGAR FELI A BC 7 b AR FE I H 5 WA, 2w E e T I X 5 B A
% 20GW TOPCon JAk Haith f FL & b A P2 B i H IS il A E = Rl o i 4k
hFEH I, S RIRFE L LR A PR S, 2022 4F 11 H,
ANEE R ER S )RS 2022 4F S-E UIR IF% ZR K 2 d BGERE T
(RTREFERSHEIINE), FERAR FTRAEA T RATIR RIS H
SRS 10GW =30 TOPCon YGAR HEIBAE ™ Bt (—I SGW) Tl H (554
&R T I8 20GW (— 1 10GW) B st A& I H .

PN E AR VR 8 R RORAT IR 0 43 5288 B B AR 1 el ) 28 20GW &K
HB A I H 2 =8 10GW T H . FEbi b B = ja, KA S0Eh AR &
FIELZEL At e bt = BB 9K 7 >R ARG AR FEMER 1T B P BRI, TR A b Ui Mk W I,
BE— BB BE SR G A, 4R TH A m AR L B B A ) e

3. IO — LR RRHLE, BURAG Rk

NE B IIT O BRI LR G ReIR RA SRS, SRAEILT 1iE v e
JE—ubh RS . AW HATS £ 28 & S BRI A, BRIR L. AR
GUAR R OGT= A . Wik AR, A Al UG

NIEAERE A GDCARFAL R, B0 — R R TRNLE, 2w B
FitgaEr I, B ERER T iERE BMS K& EMS Bk S I hlBoAR, HEH P g RE R

=~

1-1-64



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

gi e LMLk RE R G, MR K TR ot — Atk 55 . FEufiffine. #
ENEEH . TR R ARG RGN 55, TR BIRENE BN 5G 4G
Re i 2 A A R B

£ 2T Bk RE T S R UG AP LB T, 2 =) DA i BEk 55 2 20
R DL 4 T A2 T 30 M R G AR /SRR A m) A i, 35 Tk, A FDREA A
PR FVRE T8 0 RORAT (MR 7 328 BT 4 1217 10GWh B EZ e RGITH , HEZ) A R AE
P LR & BB R U ST ML 55 BOFEAIE b, BE— 2D IR i RE Pk i A =y, S
BOGIRH# B SSAR B B R A e, 3E IOt — AL R L&, 3R T A RILERT g
PPN ZR G BEVR AR 5 354+ 7T
. RITHREERZITARNXR

AR VR RE XS BORAT BRI RAT R GO 35 AR E B, AL
FRWRGEEAR . UEFAR . WEE AR SRR AE WSaHE.
R BT B RS AMILR B8 3 S L BT A R UL E 1 AR N 3%
WHEMERNGE . IEFRREGEH AR DB 2 AR EREIAEN, 0
N—DRITH G FRRRE AT RN, RAGEUBEAE ReAE. 5H
AL IR VRS 2 X RRAT R I AT X BAT HE 2 "R 208
SEEATIE

AUCRAT AR E RATH R 23 mlAE A ERE W & R EEMA AT R, R
i IR BT DL, ARSI Se BT R R AT R R

= FRRITERGE

(=) RITREMANEE

AUCKAT BRSO B AR M@ (A B, SEBHEE AR
1.00 7T

(Z) RITHAMBE

AR IAT WIS R TR A5 5 (R IE M 2 R O AN 35 445 E X R AT
JiaG A R 2 R R R B RO NP LURAT -

(Z) RITHERENHTR

A YCRAT IR 5E W He HE H N 23 =) AR U R R 58 R RAAT SR RATIE H o AR

1-1-65



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

FAT B RAT WA AME T A IRV R 5 3 RORAT I € W 20 H A 20 325 H 2 =] i
SRR G NTH 80% CEMHEME H AT 20 32 5y H ISR A 5 # =7 Hr 2 AT 20
N5 A ISR 5 B E AR HE AT 20 M HHRERL S B ). A AR KRE
FEEM FEME H BAAT H IR AEIRE . IRZL e, B AR AR e 184 B A S5 R ok
BT, ARUCRAT IR AE R B o R ZRAT I AEA OO AT 18I RN
U2 S i % R FRE N 2 FEEM G, %8 GEMEEINE) kPR
UEME 2 ARG T RE , RIS RFE R ATR SRR GO0, MRS 5E
JE, 2 m S R IROR R 2 IR B DRI (AR D P i e
I AT X R LLBIL 4 07 SO AR ORAT I e

AR 5 RE R GRAT [ 85 28 AT HURDRE AL A R AT B LR YINIE S 5 &) P i
% FFEPENEE 2 FEEME, RIAT ) GEME B INE) Jorb EHE R 2
EATRUER T T E REAT AH LA AT

(H) %{THE

AR AR E X G R AT I ZE SRR R A BN 579,900.00 Fi 7t (CHAHD,
AR IR I AR S T GORAT I S B e A IR ) R 5 o R R AT 53 B T < VA B DA e ¢
WANEE R RAT MRS THREAS H, ARUCRATECE A AR AR 6 RORAT R A
A A 30%, BPANHEEIE 1,755,094,928 % (A%,

A B R H 2 RAT H R R AR IRIE R SRR BEA ARG
RS A, BB RBCHURNAT AL S S BURA AR I I, AR R 58 X RRAT
i SRR b SRR A A R

(R) RITHREASQARMNXR

AR IFVREE X RRAT BRI RAT R GO 35 4R e B, WHEIE
FREFRSEHAT . EFAF . BER AR, ERREAR. WEAFE.
TRIGHUAIL R # . S AR AMLA R 55 38 SO B R S VR U e 1 At A 4%
WHMBERNG . IEFR G SE AR DHEHER 2 AU EEESIAER,
N—DRATH Goo BIERBE R FMENRATH R, REELLEA TEINE. & E
FAFAE S IEFR RV T8 RORAT R B RAT W RA FEIE, 2~ ml R 428 B
SE AT IR

ARKAT AR E RATR R AnEREER S RREmA AT G, )

T

\7

1-1-66



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

i IR BRSO, DA 56 BT 2B e AT X B

(7%) REMRH

FATRS GANE A DCRAT RS B RAT GRS H WAL,
UEME 2« VRYIRIESRAC 5 B B AT L BRI, MW BEER . RAT X B3R T
A YCRAT FTBUAS 23 7] 5 1) AT B e 52 D8 2 ) 3 O JBe SR BRI L B A 4 R e 1 2
T RIAT AR A ) B 22 I LIRS SR IR B e 2

(£) BRASLHERIE

P EV AR R R ORAT BB ST AN 579,900.00 /1ot (&
KO, FABRKAT P 5 I 5558 B g s = A T DU i

BAT: TG
i B 4% i B # e B HBENEERES S
FEI T EE 20GW (] 10GW)
et 9 T 388,500 340,000
BT RE IR R e (RN B IRA RJEFE
10GWh % £ fiht 2475 H 120,121 80,000
TR BN T 4 159,900 159,900
& I 668,521 579,900

SRR ERINAT, AR AT DUR P 555 BT e 4R B H A SEPRTE oL, LA BB
EHRATHEN, HEFEREIMETUEMR. FEREIIN)E, HAR KL
EREH GUBRKAT R D TOH MR ASZSETE LA, SRS
PN AGINEESS (27

O\) RERSEFARHE

AUCKATFEIG A B8 ORI IR LEBI L [R] 70 2 8 F) AR ORAT TR

F IR 3 BE AR o
(L) ks
AR TR 58 GORAT B2 BB SR 0E W e, R AEER DIRIES 28 & Br BT A2

jul
q
=
e,

(+) RiBHH
AR ) A 58 X G AT P RN B A TR AR K4 B WO I A IR A g
MR RATWUEZ HiZ 1240 H.

1-1-67



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

v BRAESHREE

INTFV AR AR BN R RAT S % 4 AT AN i 579,900.00 f5ot (&
AED, MR RATHHA G EZET S EAUE S H T LRI -

BfT: TIIG
i B &% i B #8358 HBRNEERES LR

JEhaE 206W (1 10GW
3aﬁw%;ﬁ¢wm;@£a ) 388.500 340,000

PR RER R AN A BRA =477

10GWh & EfkGE R4 0 H 120,121 80,000
TR BN T 4 159,900 159,900
& I 668,521 579,900

BEAXRITEREF S FEhLBEFRSE=T—R2UO RILH, &K
SR AAFEEE SRR TS FERSRIOAT, AF ] LURHE LR
SHREIE MR, EERSETHRAN, FEFERESRINETAER.
FERGIN G, HAKEGRFERESH FURRKATHRAE ST EBA
FAER SN, FERSA R HA A HERI
B KREITREMBRKKIZS

ARRRAT WA E RATI B, I BAFAE R R TT W IE A 7] A IR 7]
X GRAT A MR BRAE Gy M T, B AE R AT 4 5 A5 IR AT 1 LR 5 A5
5% .

75 BRBITRBHSBLARAEFNINEZETL

BEAFZEWHBHERD, EOHFAAR 734%K0, hE@REFEs
AT 8.89%Bhy, hEERFFE AR 7.97%B 0. MRHE 20154 5 H 26 HE L
BN St RSB (—SUTrshithil). 2019 4 5 A 29 HihgE&ER . & e
NMARZERR CERD ARAFZER Bk i) LAk 2021 4 6 H 27 H
EFER CEMD ARARSMERRSEN (RAFALID, O,
SRR E SN KERFEDEL SHhEER 2Bk ®, RI—347
N, WOE DR @& @ N R 2 —BUTEI N . T B R — BT E)
NEDHE, hERRATREA hEER 24.19% KA

HRHE 7 I3 A i .45 fif RHT Law Taylor Wessing LLP (LA R faifR 37 s
7y AR EE A, RIS NREANT 2008 4 7 H 23 HEE 1

1-1-68



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

SR A WAL T F ST Asia Pacific Energy Fund, Credit Suisse Trust Limited
AFXBREFERZIE AN, Long Vision Investments Limited ( LA N fi #X “Long
Vision”) M| & Z (5 FCHIME— 1797 N . IRIEFERY), ZFEAATH PR T 1
BRI B AT $ 2 B ORS ANI FTi [Fs,  RI i3 TiA N Long Vision fEy
FKIEEFEM RS NREM I8 2 6 N L FL K IS FEX4 Asia Pacific Energy Fund
Limited FIBARFIRAL, TR HTE sl s bRz . 2023 4 3 H 14 H, RHTLaw
Taylor Wessing LLP H EAfA &, X EIRFIEAT T FHIXHIA

Y% Long Vision FIEMCEENIES . RA/EFH LM, KILlJEER Long
Vision ME— I ARFIFE S . 45 BPIIR, R il S ARl i SR A5 6 844 [ 242 il
e, B AR LRS-

R BA R AT B A B N AR CR AT BB 175,509.49 T3, ARIRKAT 5
BJE, ATFRLEBRAKARE N 760,541.13 Fif. WRIEHEER KE-BUTHIA
AR S UL A L H BRI DL B, WhaE AR IREA A ] et (1 LL 4 A
TN 6.13%, H—BUTINNE FIH B E B 2w By 1 LU R AR 5
5.64%7F1 6.84%, HARIL L5 AR SERFR AR A w03 ELBIKG AR E N 18.61%,
VoA m BISERRE RN, I, RICRATA S BN AHEHIBUR A& .
£ KREZITHRABHENERRSEESMAENIZRF

(=) FREITE RIGHIIZAFHLAE

20224E 12 A 9 H. 20224 12 H 26 H, hEBERLERAE LaHEFS
=R 2022 FEHIRIGR A KRS, #Hi0EE T T ARMFEIE
ANFFRATHEEE AR (ST AF] 2022 SEREIEAFF RATIEEE 7 RIWE).
(CRTFEAB M AR K B F 2 S AN LRI BAR IR AT RAT ISR AR
REEMIWER) GRS R GRAT B AR R ISR o

202343 2 H. 20234 3 H 13 H, hEEREEEHEHaEFSE
= ANIREBR 2023 AR5 IR AR K2, #URCEIE T (T ARITFE I
SENF RRAT T 2R D TR A ] s s R B AT I 2207 S (K ZE)
S5 5 AR IR AV RE 8 R GORAT IR A R I ER

202343 H 23 H, hEERAFBEREEFRHE=1/URSW, HFiUEd
T CORT IR R AR E 0 RORAT R TT SR ) COT A s & X RKRAT

1-1-69



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

BEIE (CRBTRD BIER) 55 AR AR X RRAT R RIS

20234 6 H 30 H, EEMATELEEFLH =RV, HiEd 1
CORT A R AR E X RBATIREE T R D OT 2 /] AR X RORAT i
EPIE (ZRBETRRD IE) S5 AR IR E X ROAAT BRI RIS .

(Z) AREITis WIRGHIIRALTHLE

WRAEA FRIEEVER I E , A AR 5E X RKAT M T & IRIINE 7758 5 Fr e %
AL I 28 o [EIE 2 (R R

FELRYINESR 22 5 P %8 JF e rh BRE M & R RIEM A, 27 R Rl
LT3 5y A b BEIE 55 80 45 55 AT PR OTAE 2 =) BRI SRR AT Be i Bl
FHEH,  FERAIRIANE X GORAT IR AH R I A i 2 AR AR 7

1-1-70



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

FEEEESXTHAREEASTHNTITES
— AREFERRRITRESERSER IR

DN FV AR A R BRORAT B B SV AN 579,900.00 /1ot (&
KO, FABRKAT H 5 555 B s i A T BU R A

BfT: TITG
i B &% i B H %8 BN EERES S
TEEE 20GW (1 10GW)
e TR 388,500 340,000
AT RE IR K (MDD A IRAREFS
10GWh % Zfihe 24 H 120,121 80,000
TR BN T 4 159,900 159,900
& I 668,521 579,900

BEARRTEREH CRIREHFIH =T R0 #IH, &K
SR A AR R ST & RRGFEEGRICHT, A7) PR S
EREHRHEIHE ML, U BER ST, FEFERERN)E T
i, FEFEIM)E, HARAREREFER &P GUEREATHR MR A>T HH
BN SE T U, SEE A CED A= B MR,

. AREFRIERNLEZEFATITE S
(=) FREEFESHRBEMENLENY
1. BB, SEBL TOPCon B3 IALTE M, RITAF ST

2018 £EMY “531 B ” LUK “ P B B2 H AR 7 OLIRAT LR S
FEREMIEIR, fEw AR, SO R R R, R T R
WK, HET, BE%E P72 PERC HIMEBORA AR RN, L N Ry %
[ TOPCon (K& 748 4L) HIT CRJiZ). IBC CH#EEfl) FH AR TZ
SRAFHCR B (50, N R aid K. £ LR N Rmild, 5
TOPCon ¢ #5 $ B AR A4 il % 78 & PA A 1o 0 HL 46 48 I E 70 55 A&
TOPCon Hi it I N PEAT b CBONHEIE 39 PERC Haith, [AIRF N 2R e it B 1
AR A BORIR TS 6], HERE N B s (07 M A R 2 AR R AR R S i 20
B AT

ARG E BSEHE, R IEEAERE A 7] TOPCon HL ™ MLALTEIE, &

1-1-71



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

1588 A AAE N RS HOCIR BB US AT/, 52 7] & LA KR B
G 71, B DR A A RIS . BRI, BRI BEER & A, 4R
THA TS T

2. FAMAR G ACAMFREIREY ARG BT RER D, FER
ETFwLE, =BG

2022 fEPUZERE, AF|E AL REEM—1 15SGW SR REAHTH O A &iES:
BATAE PR A, AR IH SRR AE PR RE ) S BT, SRILATHIA . A
G BB ZH AR R — AT H k7= 5, A R BUE R E AR Re KRR T, Bk
T . FIR, AR A AEAREM 210mm. 182mm KNS} N & TOPCon
B R T TOV SERIAE, b, 210mm R VIHA R m T EiE
685W, 182mm RFVA M m IR 5T5W. KK, BE A FAREH AN 5 5
FRREM R, A RV R PR T, I S A AE R RS LA R
WE T, FHE i BRSNS iF R AR A R R AL S8 B

ONSERN A ) JELEL AR 7 BE 9 5K SR B DG AR FELIBIA A Y 7 BE M 1, TR
B E, 2022 4E 10 A, AR SIEHITEIEX AN RBUFZE T 20GW
JGAR HI R e 2 M A Bk I H AR WA, A W LR FEI T IR X AR R
B 20GW TOPCon Y&AR Fith K PR Po b AL P2 S M 30 H IA A VR & i) o A s o
I RMITE , SR BRI IERA . SR H b AR = B, 2022 4F 11 H,
NFIE R ER S )RS & 2022 FE BRI I I AR &8 3GEE T
(RTATHFERSHBINE), FREHA R TR R E N RRAT R 5K
T H SR P 5E  10GW 524 TOPCon JGAR Mt AR ™= ki (— ] SGW) T H 1)
PR ST W 8% 20GW (—H 10GW) i s T E

DB AR )R SR RORAT IR BB 0> S5 B o 1 1) el W 28 20GW =i &K
Hh I H 2 =8 10GW T H . FEibi i B @ i r= e, KA S0E ARl &
FIELZEL A o bt = R 9K A >R B AR FEMER 15 (0 P BRI, TR A b Ui = Mk W I,
BE— B BEAR T BELR A AR, 3R THA RIGAR = M B 1k 75 R e

3. IO LhE— AL R RIS, AR Rk RE= Ik

NE BT MO ERUE LR G REIR RGN 55, SROEIUT RIS g
P—uli RS . A7) B AL SS 3 B s B L fE . BEH AR SR EREIE AR

1-1-72



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

G RAEAE S i T AL eh s AR B Kl A UIR S

IR HESE 2 "G AR A R, BAOLAE — AL IR R LI, 2w R A
FifRer=k, B EBK TR BMS K& EMS B EEHIEAR, HEtH P R fiERe R
gi e TrgdbfkRE R Ge, AR R TR oG — Atk 55 . FEufiffine. #
ENAEIE TR R AELE AR RG0S5, ITHEMER BIREIE BN 5G 4G
RE i 2 A A R B

FE 2 A Bkl e T R UHE I D SENLAB R, 2 =] LA il Rl 55 2
HRAE DL AL T I R G R 2 m] R RS (1 755K, 38Tk, 2w A A K A
R e 0 BORAT I 0 AR BT SR RN P38 10GWh B Ak e R STEe I, 4
A FEIA S35 BE VR R GRS 55 (Al |, 1 — N RO i e i
A&, SEHDCIRHEREN SR BR FA R, eI R JEHLIE, T2
FAE BT REUE AN 2R BRI IR 55 H S84+ 7T

(Z2) AREBEEHSHATMBERNTITHE
1. EXFPBERK I3 RE

AR K R SR EIEE BRI, AT R Z B E K 2 BRI SR, 2018 4 S
A, BERRKEZE. WBGH. BERERERBEE M (T 2018 Fak kK B X3
TGN, IR T ARG B T H ) RS i, (BIE AT Ind e IR VR S R
SRy S T AR g 200 S FH B R e T

2021 £ 3 H, EZ “+PUH” MK 2035 Fi 5 HArH B, Zhnkk
JRARtb FRedR, WREFET MO AMAIEZE, KIS R L,
PR A A BRI, 2021 4F 10 H, ERKNE. EREFERHS/ET
BRAENR (“HIHF” I FAR AR A R IRIY, PR B T ok . P Al
2035 fFIm s HbR, %288 2025 FARCAREIETH 2 L EE 20% A A AESSEKR, K
Heshm AR REVEUR TR R A 3 2025 45, W FAEREVRE R HEIA R 3.3 i1
TR “HUH” W, ol FEAREIR R B B A S H B E
5 EGEERL 50%,  BUH T PH BE A FE RSB B AS

S bRy, B AR R ERAR IR R R R G AR WK, e fig— 1Rk
R R TR R L T AR B RS, Uik — AL AR U R L R i b i
e RG A, ABIRIOCHRI I BRIE . Al R, vl a4 PR Bk, i

1-1-73



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

Ay bR e DE N L], ol LT 0/ S <2 a2 N NGRS DA 1
MifesEiatT. 2021 4 7 A, BEFRKBESELR. HEGRERKEREAM Gt
HESF R RE R R ITR SR L), 2022 £ 3 H, BEFAkSZE. EXAEHERFEHK
AV R REA R ST SR, BT R A RE S M T B L ) R G
AR AR 4, 2 S IR VAR T AT H b i) LS 4%, tho i AR [ A REROHT L
A A8 B me v p ) B LA A DY B I S 3 SRR 0 H AR
BRI T Y, R R AR e R I B B s M LIE Y, B 2025 4, SEPUHT A
fit BE AT ML AT ) KR4 A e e A, LA KA R A S P 2 A

AYCHE TOPCon K PHAEIGARHLI I H AR 24k E AR Gl R 2 2 7] 5K R
5 BOR 5| 3 SATWOR R a s, edO0ME — e R R I B2 28, — Ty,
ARYCHEE] TOPCon KBHAE i i I H 5 3l R FH B I SE ik Ay ade 4 S A
(SE) AR, BLRTCIRVIEI ] VI PEALEOR, (6131200 H &7 )5 ) TOPCon H
AR RFRIE R 25%LL b, B AUE K, BT (kg mi s s H
K (2019 FAO) “EhsR” July, RIRERBED R T BB R SR TT 1A
NS FE| B BE VRN T Sl R0 e HERET- O B R ML SR 5y — Ty,
WL R SRR GIH R INEHES 2w R REML 55 U AIAT R, SEELDE
AR+ E b [F) A JRE B Al H b, 5 [ SO0 B e AT . R A R R UK 51 207 17

2. JeRATLTI) T, R R BRI L RS

(D JeRAT ) e, sk fase BT IR RS

Bt 4t SR B PR R H 2 A, A BR ARSI 45 1R T A R U I B 1 3
FEH s mR. FTFAERBVR FEEAFERPH AR KA. XUAE. WVERESE. 7EVI AR
REdE T, OKPBHBEAH L oA me iy A RAE Wm P AR ATE. ATR A, S EUS H
TEE T PSR, R, K PH RETE RE RS ML TR B R 15 B 7 T2 i B
i

AR I bR T FA REVEALIY IRENA B3, 2 2050 4, Braedi 5 LRk 2|
86%, A LLOBRAIXAE v T MRAE T B RAT I b i98eE, 2 2025 4, Ob
RAE BT v] B AL RE VR BN A 1) o5 HoR iR 3 60%, Bt R FiHs 51 A BR BRI
Fiiro RIEHEDCRITI S GEE, ERROCRE PGS HURBL N 2011 4
30.2GW K 2 2021 1 170GW, FEAEA KT FAG IREF PRI K. B
K&, EEHOCRATIAED ZHE 2 H S E G KES, BARRDARAT @K

1-1-74



RS R AT PR 2 7 AV X RRAT IR SR WA 15

K& ] o

SRR RN AL

AL GW
400

350
300
250
200
150
100

50

0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2027 2030

—— RFER —e— AR
BORRRIR: P EDE AT AL &
I P S AR S e AR e T

AL GW
140

120
100
80
60
40

20

0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2027 2030

e {FF T, e R
ZORLRYR:  H EDERAT P2
(2) ERTE BRI R R SR

H 2015 4 [ e R TR DK, i ROkt 32 2 T 3 (K 75 R
BB TERE WA fE b, A& S BT T Al R
(PERC). FIEFEMEA S (SED. N AU, XM R, 2 B, £,
FRS PR B WA, MEREAE o A S A A 3l 1 T i e R
PRIORESRARETT, “531 JeRBE” BEAME LR “ P4 B BERNINGE 152k

1-1-75



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

AT RIZTE, JRAT L CAKEE AR B A2 S5 F1 PERC i &4 H i B AR B A i
HIE AR, 58 T e Py AR B PR R AR ARSI T AT A AL

HAr, FEFE P %Y PERC HUBEIARKDE L BCRIA R BIRIRIR, P A
R R HE NS, LN BIEE VIR T) TOPCon (BEZEAML) « HIT (R
25) | IBC CH#fil) &5 my it T 25 R 2 1) 5%, 2022 45 10 H ,
BB IR A 15 L 182N B = A fm fE It (TOPCon) 3% K31k B 26.1%,
2022 £ 11 H, BriEdRiE 1R sk pe (B E s MK ORBRBEWT 7T BT C(ISFHD 1
BOHTMER TS, MERELRRERER R SE (HIT) b B RIAS] 26.81%. £K,
SEARAT Ml e 2 it B AR ™ it AT A AT R B AE

3. EEMBRTIRENK, EAEEZBORESREBRAR

TEABR “Bih M7 R, KRR BLL B8 £ R, T
FEL T R 2R P 0 1 vt RIS U0 e, W DB RV D A 13T B L ) RG0S
ILREIR S5 AL B, AR BRI E bR 1 EEORRE IR A B AT o i BE AL T
T ) RS AT EBR G BEFR T, R B A R “iE7 3, Bk
WEEL ) R R E IBAT S B . bR A R Ml 2 ST Ak 37 v e 1
RE VR AL L5 1A R0 B 22 A (R BB VRV S ik R B R 2L

WHE Mg R L EORBE Y CNESA I, #RE 2021 48, 2FROH
BT H 2L A B R 209.4GW, [H A CHEE ik AL T H 2L
B 46.1GW, HAEREHIELN) 22%, FIHIGK 30%. TR, BiidfEaers i
I FELAY 25 A R BRI 11737 o b o4 7, 2016 R3] 2021 4F, ABRFIE A
HLAL 22 BE S B 1.8GW A1 0.2GW K% 24 3GW fil 5.5GW., fk
K&, BEMAATIADS E TUE LRI Gl KA, R, 2022 FLK, #
I P SO SR RE VR R FE LA SR I A R R BN N, [ A A e ok 5 Uk
&, TtERe i AR RAIR BA T R R 2 6]

1-1-76



RS R AT PR 2 7 AV X RRAT IR SR WA 15

SRR RE R (MWD

30,000.00
25,000.00
20,000.00

15,000.00

10,000.00
5,000.00 I I I

2016 2017 2018 2019 2020 2021
B SUHENL (MW)  mEEEERL (MWD
FORBKRUR: oG RE I BoR B CNESA
Hh [ FLAG S A R BRI (MW)
60,000.00
50,000.00
40,000.00
30,000.00
20,000.00

10,000.00

2016 2017 2018 2019 2020 2021 2022E 2023E 2024E 2025E
— R R

FORLRUR: ook ifRE L BOR R CNESA

4. NR . BREEAWTE, R HE LHERPIRE

(1) NGf#&

NABIITF BN A BRI L5 G RER R AR5/, BRALHR 1 i 7 B
PR S « ARRSEET 4% TOPCon K FH A8 & 20 I H A1 24if e R
GUH , A FE IR FOCRAT L A AT B i Re =k, G A 2 R R it R A
s I AT, %S ORER A AR A 2 ARG T, BOR ST,
BHK P m. Ar B RFITG, BB LRIEA RN T 40 1B A& Q0
2. PR AL E A RA R R K.

BeAh, AT DR N SR IR AR S, R A 5] S B R A A

1-1-77



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

SRR, ST E S A s B A S SRR S IR i B A A
HEATHREM 0SS E T I, 2R R R ARk 555 B 15
AWz sk g AR, ARIEA B EE UK.

(2) B

NEKIEBOCRAT I, RRE RIFRE SIS0, GRS &, SRS
R 18 REARTER BN, BARBIBAE AR SURA A 2 1 A& 7, Bk
Sy HHEUK P E. AR A SRR 4 K. KGRI L5 LR
LA BRGELERTAER 1A~ BHETEERPRFAFO S AHHSIE
ARl 34 BRERL] 1A, AXFHEARGH R ERM T REWTE. 8
F 2022 R, AF RIMHRBCER 400 £, HAEWLFR 80 RI; Ril S
30 RIUT AR HE

FAN, RIEAEE AR G RF R, IO — R R LS, A
AT R BE S, B ERR T iERE BMS K EMS BB R i bR, i
fiBe R G S LR RE R G, RN & 7 B A i ot — i fboll 55 o kil
BE BahReli. LR RAEL A RIER G, FEMNER R GEIREEN 5G
L5 e VR A A i JE A B

ZAEIBARYTVE LA RAE GRS e ST AR AT Jy AR A =) B A B R
BRM S, ARG E P SLiEieat T R0 B .

= KXREFHEMENEEER
(—) FEHhE 206w (ZH 10GW) S/ IRE
1. T B ZEELER

i H 4R FEHIPhEE 20GW (3 10GW) m kit I H

S AR A B T TSI A AR UM R R R A TR A

T H S 9 388,500 /5 7C

WUH W 121 H

T H R B0 A JE T v ik DX e ) bl

T H R A AT E PUR AR R B, W E R
TOPCon HVB I A= e« A R BV B it i+ 55, TTH @i em)a, A
W LA BT 4E 7 10GW TOPCon A B B i 2 LM IR A= 72 E 77

1-1-78



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

2. TiHEHEHBHE
ZIH B AIZ) N 388,500 JioG, FRMEEESLAT
Hfr: i
Fs T2 BB 4R BEB Jim WEAEERS
- Rt 359,301
1 Bk B 9 213,518
2 R TR 58,374 340,000
3 LR TR, 72,808
4 TR i v HAth 2 7,555
5 il 2 7,045
- R B BE 4 29,199
& it 388,500 340,000

ATH F, AT KEEN 388,500 Jit, HAfliHZE4E Y4 340,000
Ji76, TUH RIS HR G SH AR BABE BTSN

RS PSRN AL R o e R Ui s AU T IO I e R 7T S ST
HIHT A=) 5 R E @ B, JWHE %24 TOPCon HUMBIIAE =1 MR
WM E RS S, BAARE, ATH S SGHIEA 16.20 H-FJK, IUH
wad W) SR AR B 1 s bo . IR e s, @i
METZ) 16,40 J3FT5 K. TUH A BTk MRS &l &k, KA,
Feshi o A2 AR R . A R PR e R S KR A R AE TE
TOPCon HLJE N U BCE & it; BhAh, ATIHWE K231 TOPCon H
TR AE P AR SR BB i i & BAR B FE ISR, . SE WOk, —ikiEBE.
“RAHG. BSGHi. LPCVD. 4 #. PSG+RCA. ALD. IEJE. HK, %
PUELRIGESE /3% . AGV. TR A SRR AR 15 A SR 45 457 R A B 4%
AT BT RS BT S — B A BARRT T, HFE AT
W FRIE, BUH @7 BT YR E, DUH @ W mUE, 2 F) R
10GW TOPCon X PH ¢ = IR A A2 7 BE 11 -

3. T H SLhERE

BEAFEUN R, ARTUH AR RS, AT @ s 12 ~H,
WS 13 A HGHO™, VEARE R T -

\Jo

1-1-79



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

I IR
(A 1|23 |4]|5|6|7[8]9/|1011]12
A&

HI 1% %

L i

i TR T

HLAE 2% T RE

2

A Bk

4. WMBELHFHAE. REFAAEETREIE

AL H RIS R (BE) N 18.13%, BiaHHE mIU N 5.76 4. 1
HIGEE, - P8RlE 63,277 7iot, BHAAGR&SMEN e, EwiziiH
XA B 1 R AR B AR E F o R8s TR PR 8 % Ak A T SR R A

(1) Za TR PR 15 2% A

@O EFIATIER FGE KRB, AT EOR SR EVERUTC B R AR

@ FHHRIUH FEEE PR KOS5 KB IX A2 ST RS TEE AR

@ AT AR AT B J i 18 0 T B KA AN

@ NI AMMEAAFAE R

OENIALYIEL LTSS TN PN XA

© FEALIH AR AW 3 H R O A

@ ST AU, TUH B & B 5

® ToHARA T BT I3 AN W] TR PR 3 i 1) 2 AN 5

(2) Ras Py = B S 7R

ARIHFERTERUG, A FK & FEE 10GW TOPCon K BH BE = 24 L ith
MAF=BE 7). ARTUHTENY 10 42, @8N 14, TH TR ZE s
Pl 50%7 =6, 5 A SUNIEPEAE

@ BT

ARIH = N BRSO TOPCon ik, N Y8 XUH] TOPCon Hijth[K)
AR IE B 24.5%, 2 H AT RCRE I S R BB L i ai i 2 —, Tl
T @RS T 6 SR KT IUH =R, BRI T 2 A 6 42 45 T 2 s br
e o

NEZHEATW T EAE, G5E A RAT L RIS 7 i 17 4 B o B A B A

1-1-80



D ER AR R B AT PR 24 ] AR RE R RRAT PR SR R 45

AR EM KN, ZEEHLREMME T IE = SR, BemHE 1 4
CEEHD PN 0.77 70/W, ZJEZRFERFK, HErs GaEFE N
N 638,691 Jigt (ANEHL, HITHAIHZE 2-10 FER)VE NI T

i H F2H FEIFE Fa4FE | ... F 104
HEHE (MW) 5,217 10,115 10,352 | ... 10,434
AR (JT/W) 0.77 0.72 0.68| ... 0.54
BERN (Jio) 402,013 731,175 702,347 | ... 568,629
@ A 7= A T

ARIGH A7 A A AR 2. KR K B )2 LU R AR B L il o
I, BRSSO T

A TUH BB R RE AR BRI . AEE . B AR
M UEUKEE, AR 7= 5 S BRIH FEA R B SR = 2RI . BEE FRIED
A= B R aa Y I E S S N i s [ PR N s R B R Dk P g SR 1 S R AN Y
SN I RN

B. WiHMKE LS 8. BRK. R, IR E S MoK
SEUREL,  BALRE R AR A 1) S bR AR T R AT ROE

C. TH 1L FARA o R AL E A A EE Al b, 276 20 w) B A7 2 2= 5
FH7KT, $HRSFI RN 115 THon/ AR 5, B F % i — g ki .

D. T H filid 9% FH 32 BN [ @ B8 7247 10 2 B3R 2 F L Ao 2, e %
PRI IR A SF SR RRE VR, Hodre R @R 20 SEATIH, B AL 10
EPTIH, AR E A 10 P IH; LM% S0 MR, AN IR 10 SEMERY
36 9% H EZON M B I IH 9 . FR MR IOMEE 2 . A SR L) B ALE
FUEER S, [ e 55 = I B4 A P~ ie 8 TR %R 10 4R4TIH . 1B 3 9 A4 Y
EPTIHE 10%155

R, FHATH S 2-10 SRS RAI T :

B JIo0

i H F24F ¥34F FAFE | L % 104F
JR AL B 244,884 489,768 467,728 | ... 356,393
BRRL K BN ) 2% 24,074 48,148 48,148 | ... 48,148
TR AR 2% 11,043 18,405 18,866 | ... 21,878
iz 9% F 31,594 35,544 35198 | ... 33,594

1-1-81



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

i H F24 #3F EAFE | Ll % 104
A7 A 311,595 591,865 569,940 | ... 460,013
3 1] i H]
AR G5 B K W 55 98 F SIS ROR 2 2 ] 4.9% % 18 Fsh B &
M R IZ I 4.35%5 18 BEA B LA IR 8 IO 3% M55, LAt 5 2 3%

FIH% BN 1 2.5% Al 5505 AH 5 B AL B R 80 O 1 0.2% fiti 5.

Wk, T ATH

2-10 FE ) HAE) B2 FH a1

AL TG
H 2 | FIE | FaFE | ... #1048
A 22,518 | 40,622 | 39,036 | ...... 31,682
Hodre WA ZEH 12,060 | 21,935 | 21,070 | ...... 17,059
1 5% 9k H 1,607 2,964 2,964 | ... 2,964
5 9 H 804 1,462 1,405 | ... 1,137
i1m) 2% Hl & it 24,929 | 45,048 | 43,404 | ... 35,783
@ T H 2o A
AWH @RS, EER ARG T
FFs &R =07 18 - i
1 BN oo 638,691 PR S )
2 HRNE Choo) 63,277 PR S )
3 N EBIR U (%) 18.13 Bi5
4 B EGT () 5.76 ]
® [FAT Mk 2> A AR
RIS EARLREIE 2022 4 10 H & & B ANVREE X RORAT Al HE e A ml i 97 55 5

YOOI, SRR S 1IGW m R AR P~ 280 B Wi B s % (BijE) M
18.83%, B (FijE) 5.93 4F (HEEH 1.5 4.,

WRAE R A ERE 2021 45 9 H A5 I ANREE X RRAT AT #4087 g7 S0
A5, REJeRemIT (S F77 SGW = RUK BH &8 F it 51 H Py 35 dic 2 R
16.48% (BiJa), FFSHBTEIWGY 5.69 F (Bi)E).

AWH 5 FEATL FRZRITH A AR E 5, e B A S B

5. W B R AMIER
MRAE T H bk 224k, AT H g Bl AL T 2 BOs e Bt A X g E.

1-1-82



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

R AUMTER DARE . LRI SRR AT . BF AT H A R 2 HE, TEIITT B AR IR
AR RN R R T COST e haE 20GW (=] 10GW) = Rty I
HAHAES U I, BARNSE Y. “FeiithdE 20GW (] 10GW) m Rt
Fr I E Y 28 58 W1 T Ik DOR R ZR A2 BRI (AR B0 B 5 AT EIE R )
#E (' ERIE(2023)31 5). WX BUF 25 & & R R A R A
A 2T R T, %00 H AL T2 Mo SE A B R IX S E KIE U AR A6
HEUARE . RURIMEDR R LAV, T0H F AT & K LR R S R . S
ST AR ESR s R IR M H R & A Tk s, B O S I AT
FRHAE . RV R, M S 0 TAEHEERR], 1350 H A H g S A
FAEE KA E M. TN, & BRSO G Qe ik, JRJR B TER I8
LUEHARIE R XA T A R S R I G o b B, 6 2 8l 8 20GW (1
10GW) ey 28 i T H I TR 3K, I 07 B B 7 B % I8 22 1) FH b 287
WRAE TR VLI, AR RSEEET H AR AE H RN E

6 WHBXKHA ., FREW

BEAZEVHABHAE, ARDH S BEE I 0k X R B M 2
TRE (IR TE I E &SR G SE (2023) 31 5); AUH G
FEWIT ARSI T ORI (OGT JEli b 2B 4R BUNTA LR K e A BR A = FE i B
3% 20GW (1 10GW) = R H s Fr 3t H MBS i i 1 i s W eR ) et
I7H (20230 73°5), ATIH CJEAT &R IIAVET 2L

(=) BREFEELER (BM) BIRATE” 10GWh EEiERERETH
1. BB EXER

TH AAFK: RAHTREE A (IR AR AR 10GWh # Z fi# 5E 2 FL

SRR R AR R REER R RMD FIRA

TiH &% 120,121 5T

WH R 12 H

WUH @B f ARG BERORIT K X BE X 4 5 % 5 30111 % 2 )

BUH @R N ATUE R Eg e ) s KBRS, B R
PR MBI B RO %5, H @R, AR 10GWHAE R

1-1-83



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

B

HAERE RSN AT 6 1y, W A, RS S AN R
ST AT, MRS 5 KRG ER, Kigr mBEs KWh 2900 .
100KWh 252% Tis W . MWh 28 N, PAK G £ BR S N 2 it B g e
2. TiHBEME

I H MR AL 120,121 Ji 76, HEMEEE .

ol

AT IO
e TR BB Jim P ABEERSE

- R It 87,907
1 WA 2 53,350

2 R TR 19,548 80,000
3 LT R, 11,840
4 Hoph T2 2% H 1,600
5 T 2 1,569
- e B BE 46 32,214

& it 120,121 80,000

ATH T, ARBHEGAMAEY 120,121 7576, Jth RS 80,000
T35 TR RIAR AR BTG VR G LA A 7 AT SR 1 AL

R4 T TR B S 00 SR B 47 R ST, A
BRI R A A BRI Oy AR RIS  (TBONA
B BRERE LRI WY, RRESTRBL O ik, AN, AT INE
A A RGP B RS R, LR B BT
WP A, LR KT LI AR . DU, 2K
SEIEHLSE AP TR A2, AT F T i T TR B B LT
S, IR AR HPICRIE, WH R RS, T H SRR
A LT P TR R LRI AL R U4 W4 B S Py
A 10GWh B R 55 L2 )

3 70 B S

AT AT, A H R B SEHE, AT R0 12
B3 13 A HFAARE™, PRI SRR T

1-1-84



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

I IR
(A 1|23 |4]|5|6|7[8]9/|1011]12
A&

FIATVERIE FUM G ] S it

W25 Vvt Gt Bttt

it T

RRE AV D

B AR

EVES

B Kk

4. WBEEFHAE. KA EETRETE

AR H NI (BUE) N 20.45%, BUGHEERIGHN 6.34 4, 4F
SFIERNE 27,721 oo, BHHRABENETRGE, @R E AR 1R R
ARIF IR HEAE R o« 288 T BB 2% 1R B vk O AR G

C1) R0z OO o A e 2% A

@O HEIATER ERGE R, AT EOR R B VERUTC AR

@ FHHRIH FEEE PR KOS5 KX A2 U RS TE B AR

@ AT AR J T Wy 1 50 TG B R AR A

@ NI AMMEAAFAE R

OERIAL VSIS TN PN X

© FEALIH KRB He TH R O A=

@ AL AU, TUH B & B T 5

©® JoHAMANTT T g B AN T T PR 23 A = K AN

(2) R T ) E A

AT H BB E UG, A TP SER 10GWh (18 E i f R4,
IR R LSS 7 5 FLS S R B R N IR R IR RS AT A T A
5 RGEM, Akt BT KWh 5907 H . 100KWh 45 4% TRk 52 H |
MWh 4370 N, DARJG & i 5 R et AR Re R AR 75 5K . AT H 54
NS, RN LA, BUH THEIHE TR0 SEI 50% = 6e, 55 =Tk sk
I 70%77Be, S VUAESEILH T 100%™ g o

@ B BT

ARIGUH 7 58 SR TH ) 37 3 4 K RUA R A T 1) 2 A e, AR SR i RE T

1-1-85



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

I BIG T IEAR R TR R fm i Ka s, Fh I H @ pda im Rk
R RFTH PRE, BRI T 24 38 5 B 55 2 S b i

NAZHATN NI HAE, S G T RAT W RIS 7 it 11 37 B A5 5 i K A
R i ENT KNG, LRGBS T IUH ™ s B i BOE T H 507 5 56
1 (NSRRI PRI 2.3 J0/Wh, ZJRBERK; KEMHEE
FEETE N 1.24 J0/Wh,  ZJRIZEREAR; FRECE TH B850 A 7 s e dh S

KAEERE S S P BE LB A 10%5 90%, T itiksre G 3 gl AN
1,076,344 7376 (AEFD, HEHADH B~ E BT T

I H 2 BIE | FagE | ... % 154

\ HEHE (MWh) 500 700 1,000 | ... 1,000
ﬁ)?g‘z B (Jo/Wh) 2.30 2.23 216 | ... 1.55
1 O € ) 11.50 15.62 21.65 | ... 15.49
BHEHE (MWh) 4,500 6,300 9,000 | ...... 9,000

é;?é By (Gu/Wh) 1.24 1.20 117 | ... 0.83
NN (2T 55.75 75.71 10491 | ... 75.05
BEIRA 67.26 91.33 126.56 | ... 90.53

T TR TN R e R, SaBO IR fe VBT 5 -

@ A= A )

AIH A" A B R BRI BE R B ) B T8 AR B
[l 58 BE 4 IH i e, BRSO an T

A M RLR BB RL: M RLERE R KA AT AR, EEOAHS R H
ffiel s, WHK™ G, BEEMEE W, SeERE . g S RS, R
MR ECASZE A B . B R RS st P B, E 7 i R iR A Hn
P R SERE T B AR AR S R BRI T R R

B. BARLRBN 3% 4% T FEE AN AT A

C. LKA BHEAE NP NGEZ 8 THouit &, [HEAE~ A
RENTEZRE 15 AoitE, EEANRP AT 20 AuitE. a8
1 2.5%

D. [EET=HriAS: %o FFERETHE, Hrb @3 TREE 20 4
HriH; T2 K24k 10 sFPrIH; HARTE =4% 5 F4IH. BE%. &5
[ 5 BT IHBR A 10%1F, 28 12 48 (F) BB 94 R Y [ 2 ¥ P2 4T IH 2R 1)

1-1-86



D ER AR R B AT PR 24 ]

AV X RRAT IR SR WA 15

20%1t;

Pait, W AT H S50 I E R AL R

Wi JiTG
i H F2HE 334 E I S % 104F

JER A AL R} B 605,177 821,830 | 1,138,822 |  ...... 803,570

WKL 50 ) %% 453 754 1,509 | ... 1,509

TR AR R 7% 4,977 5,101 5229 | ... 6,711

#rIH % 8,722 8,722 8,722 | ... 1,569

(L35 872 872 872 | ... 314

PeeH 2 37 37 37 .. 37

AT A 620,238 837,317 | 1,155,191 |  ...... 813,710
@ A 2 H

ARG BT H 1R 2 B A B WSS R A S K A B

A Herb, WER B PSR R B A 3% 0 L, W 55

P E BN SRl B A

HARIL 4.75% 100, 4 F B FH R oAt 9 FH S 12 R S A AR T 1900 B
AT TR 39T 2

¥A7: JIJ0
T H B2E | BIFE | FaFE | ... F104E
i 2 H 20,177 | 27,400 | 37,969 | ...... 27,159
4 55 2 F 1,273 2,388 3923 | ... 2,343
B 9 H 6,726 9,133 | 12,656 | ...... 9,053
HoAth 2% HH 6,726 9,133 | 12,656 | ...... 9,053
J1m) 2 H At 34,902 | 48,054 | 67,204 | ... 47,608
(4) i H 8 SR B
AIHERE, 8RR ST
FFs W2 FEAR HE #1E
1 BN (370 1,076,344 LY B )
2 FARNE ot 27,721 KPR
3 NEBIE U R (%) 20.45 Bi)a
4 & IV S IEEEY 6.34 Wi
® [FAT b 2 A B 10
RIEREE R 2021 4F 12 A A G HAEATFRATREETS, HA ™ 6GWh fif

1-1-87



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

RE R GE BT H N BRI a8 3 9 20.20%,  $R BRI Y 5.96 4F
AIH 5 FAT RS H A LEAAF AR ZE 7, e A A & B

5. BB ¥ RERMIER

FRYE T H bk 224, AT H g Bt s AL T AR M A TF X mofieg LAVE . kg
DR PREBREARILAAL . SR AR . &% AT H M 2 HE, RN Sk
FRIX BB EM R R T Gt BAMBIE LR (RN HIR AR 4=
10GWh & Efffe RGO H FHIE AR, BARNSEN: “IRMEITXREZRS
5 BB AR AR 21T (30GWh £ Zifif it R F Uil H 7 isH),
H AT 8B AR M A TP IX AL 5 1 m AU eI K (IRMD AR A
m AR AT H, b0 10GWh S (THAEREHH&ZIE) (%5
TRITE K %[2023]25 5). 30GWh #Ef#he RAIH HHL) 360 m, likikT
TRINZFF XSmO ATE . S Rg LA Ih@rEpp Rl UL, SRR LR (DLt
SEBREERGHED, I H AT B K A AR A SR L A 3 T R
R IR b MR A 38 Tl b, AR S 45 S S AT R k. R
R HAH, Z g & T TAEHE R, I H & S A E O
T [T, A IR R A R A R ik, FRRIETEAR M T X P 55
A [R5 AR ) A3 Hh B, 396 0 H 1 B 5 SR, 9 4 B B 7 345 TR0 2 )
M FLE7, RAEATR VL, ARFERTH A R T 1

6. MEBWRHHA., FRER

BEAZEENHBHAH, AXIHOCBESMNEFHEATFAXERESTK
B (LB RRTH & RIE) (BFE Ak (2023) 25 5); R (CEBRIHR
BEFCW PP 2R B AL ) (2021 SRR AR INE Br RTF R IX AT B LR H
B (T REFREE AR URMD BIRA B 10GWh # ZE i fE R 4000 H 2
BUmi N SR F EIERAIREY), AHHANE THREMARFEHTHE, K
B, ARTH A IR PN F 00

(=) #FEAREFETE

N E UV A IR 2 4E % 4 159,900 Ji ot iT #h i sh B4, #hRiish % 4
SHARB AR REER S REN 30%, 546 GEMEHINE M GEREIE

18 5) SEMIRME . AU Ffd I 53 £ B e AP Fe i sl B e R o Bk 73 A il
1-1-83



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

1. HWRATVZRREER, REATHEEZEREESN

) N DR & T B G ABOR E Ak, 2022 EIUFE, ARG
JELE K 15GW JeRAFT A CSe Bl ek, JashiE el haE 1 10GW
TOPCon i BB H . B7° 12GW OGR4I H BLAA IR S H R
BB, A m E e S BRI kI, AR R ZE Rl
PEANAS RS 5 Bt 3 DRl A S5 R AU R R B N BT . 2 R B LSS A
Writg, SR SEIRAAFEETH I 507K w5 8 2 78N R IE G,
FAER A F X FE e B i R RGN

HAT, 2 FAEE B ek IR ZONERAT R3S, B AR TRR, ik
B Jim 22 5% b 78 (AR E PEAT IR, X6 2 ]l 55 ety R — 5 KISl o AR IR
RSB RORAT I F3 4R B e ml A e R I A 24w DROE R P A ) 8
BRI, EFFSGIRMY S5 EE Al SRIOCARE — A A R ALE 7 T e Bt Bk, H
BEAR S 7 BRI SRAN5T 55 454 1A O A B TR v A R R AT S DT Ay SRR B RE T
VNSNS R e YL ek s e i B

2. RIS, RERKIEEEEN

BE 2023 4F 3 H 31 H, AREE7N 1,098,733.19 F7G, &SGifiN
870,433.75 Figt, BIEMmEN 79.22%, HreifmER iR E. A 5EATIEFEE
A] bbb A\ B TR B LR AN TR R TS

s Ji ARG 2 7] FIRR RPIAE O6
2023.3.31 2022.12.31

1 688223.SH A Bk REVR 74.33 74.73
2 002459.SZ AR 55.61 58.31
3 601012.SH B S e 54.18 55.39
4 688599.SH PN i1 70.96 68.00
5 300393.SZ Ry 72.68 72.76
6 300118.SZ RI7HTE 65.89 72.82
7 600151.SH FRHLEE 49.11 48.38
8 600537.SH [R5 71.62 75.68
9 002865.SZ I8 87.68 88.93
10 600732.SH % JB oy 61.55 63.31

FHME 66.36 67.83

1-1-89



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

B R (%)
o P LAY 7 iR R

2023.3.31 2022.12.31

LR 79.22 77.85

Ve AR R B RB A RIS ENFATL AT A o

AR, AF EEEE A SR RATEFON 55 R 5155 05 SR o A ml 4
EREETTH R TR, A B AR S T AT KT . Sl AR AR
FEX BORAT R 7> S B A e sl B, LR ERR A R HF 2
BN HRAT K AR, PRI 55 . RIS 2] B S e A A 55 R
DURAF LALAL, BT ST A R R e PEAN T XU RE 45 LASE 58

M. ZKXERMES2ANRERAS RN FHEREBAIX
S

A% IR 5% B BE G 1A A ) 43 0 AT TS AR N I S E 2 20GW (i
10GW) Rty I H SR #vs sl A e R AR A R4FE™ 10GWh 5
ERERGIUE , ARSI E £ 6 B K 7 L BOR T AR K 7] ARG 7 ), R
A R KRR R AEG . ARGFHRIH s, #5A8F aTixE%
HIEEERL 15GW SERAAFITH T B B R EF= I, 5 A R Rk S e bhaE
20GW (—H] 10GW) =i &% r it & T H & 14738 23w Jil TOP Con i RCHL
Betth, DGR W L H, AR RE R E RS A T A R I5 906
Folb, HIOGMHE R R RIS, RIFA LTSS, SREE K,
SEFREMNIEHEE, WAT, faAn MR RF .

. FRERIMERERENRAESROMNBRGTA

DA KGR RAT L, FRS: DR R 5 A0, QTR sh B &, AT )R
(It J0 8 S SORBIE A BTN, BRI B AR 2 SR Mk &2 i3, Bk
KA EHEUKT . AR A R SR 4 K B XL )E TR
I BB EL RTINS, AWHTREEART L 54 ARl
ARl 34 BHREREL) 1A, ARFEERGIFIR RN TR 6. #
£ 2022 4ER, AF RHRICER] 400 RUL, Ho A ER 80 KRIL RitS5
30 RIUT N FADRAE o

FEN NIEERE A F e RF R E, IO R R R LA, 2]

juf

1-1-90



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

A SR figRer= Mk, HEPIK T fEEE BMS & EMS S e hlHEoAR, A
flfE R G LRk RE R G0, BRIAH & 7 A R R o il — R poll 55 o Bkt
BE. BB, S ARG LA RIR RGNS, ITHEMNERRGEIRE HE 5G
Lia ReVR A A A A Y B

2 I BORTTIE A KA TR i BE DU ARRAT 7y, A3 24 =] A BN
WBARMH, ARSI P SERGE AL 778 7 B %

ARFEF G BINRT, 2 7] n] DRSS 555 B e 5l H i sebrfg i, LLE
FERETATRN, HEFERSIME TUERR. FERSIN)E, HARE
PR BTl (FUBRRAT S E) DT I H UBASER B W, SETEA
AEFB ST H A F) B B AR

Ny BRETHEGERTLER ., FRAGETEREAQTEN
(=) XFREFAERTULBIR

AT T IERARRGUE N ERIE R SRR R, T “HEa AR
BEAEVE” MBS, SRS EARER I A S B KRR R ARV S VR il
Ho AR EE DG SR ZEFMAL. RS, HNE R RO
fig— R LEERR TR, AE SRR TR M OCIIF=Sh deihy el Are . 2k,
HESE M TIRSNE . ARFERSHRMTHHE 206W (—H] 10GW) &
B I H . RO REIR AR (RN AR AR A7 10GWh 2=k A 5 41 10
H XA B % 4

JeR K B R SR EIEE BRI, AT R B B E K 2 B k. 2021 4 3 7,
E X DU MRIFT 2035 fFi 5t BARNE G, ZIMRR AL A RETE, %
FRoErp A A GE 28, RT3 TR . SRR RIS, PR e 2R i A
AR, 2021 4 10 A, BEEKSEZE. BEAEERSIVTITREGHR T HHR”
AR RRUE R AR, AR R ik i B AT 2035 Rt H iR, Sk
R, BlAE OGARR FB R IR e AL Y TR R AN 97K, Dt — A R e ik
DN IR IR B . 2022 A 3, ERKSZE. EXRBERBK
DR Wi RE R R ST ), RHHTALME BE R @ A ) RGN E
TR A £, S IURRIA Wi b A0 H AR B SR, R A AR [ A BRI
WOLES 30 [ BR b mORT s LU R, AR RS R SR AR

1-1-91



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

& E KB EEK
(Z) XTHFEHASHESEIHXRR
ARGFER EEERA TN, RORRATHEE GBS B RSCR T

520 8 20GW iﬁﬁ%ﬁ@iﬂ
HH I 106w 7 | L2/ BRES | e
L R s 1
1. BEETXIA WS
R TR% A B 7 7
s RRED 3
2 AR T IAT - - —
T2 f
3. Rn R TIETIAG - - -
7 FC A R .
T EE R T R - - -
Wl CRETE/ONED GEf H = "
PRTEyET P P pe
6. At P 7 pe

AR G5B T A 10 A =) 43 5 AT TE AN AR N i S E 8 20GW (
10GW) =8 Bt J T H B s iR U R Je (ARMD A IR AR 4E 7 10GWh £
fERE R G H , AR GFHIH £7 6 B 5P B A AR w8 A g 77 ), B
A RIS KBRS AR G . ARGFRIH #5547 ATk #%
HIEER 15GW JGARAAFITH T i b Rl E, A2 785611 TOPCon i
R e e, RO — AR B, AR T AR S IR EE, 2
FAFZ LTSRS, BT .

ik, AFARWRATIHE GEMEEINEG) B =4 KT /A E R
SRAMRHGENL (GEER & F R FD e

£\ FREZITHARAEEERMUSZS KA
(=) AREAFENRRITRENARNLEEENIMN

ARG BB B T B A A B 5 L BOR AR R A w) AR IS T 17, BT
RUFIITH Sk AT MG . WH AN E )G, AT 27 F5 ek E,
BAIOCE AR R JENLE, I AFZLSEFEE ST, REEAAKT, FER
EMIEHEHE . WAT, KE 2 F R R A .

1-1-92



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

(Z) FREFE MR EZITREN QTSR H F0

1. X2 R S5ROL IR

AUCRATSE G, AR R B Jedd B IR R AT BOR IR ) 3271, &
A B U R A BT R, BRI SR DURE A5 B . AR IR SR e A e i s)
Waa, T EEEAT AR, BRI 552, o m A AR S T T X fE
PR3 2 5 2 5

2. XF A FEARE ST I

ARV RS RE X GORAT S A st AR A R I EE 2 R, 2t
TR TN, SEIOC M ALHI R LS, FETT 2w AR AR HERE
FRFER ERRUH BB R E, AF KGR RS 2 32D A
FEIEH , AR SR AR BNGE, I s g IR B A KT RS 23R R, BE
L2 N AT TR 7 LY VRS /ARSI b s 293 R I E 7

RUCKATIR, AR A RSAR N, T 35 R B H 4 5 e 7
—REMI ST GEATL, E I AT BE S ELA FR B R L BRI SE TR AR
—ERE LR . PR SRR BE e BB T H BBt e O e SEEL Rk
¥ 2 A RE TR 22 52T

3. MAFRREHEREMH

ARV RFRE X GORAT LSRR BT, KA 28 7] 5 BT S L e N A B i sh B
i RIERG . AROREEH S5 B B W B Ris s, o~ F] EEL S5 E A
REJIHG AT USRI, #0000 H i R A8 W a7 AR I B IR A A5 AR n, - AT
o5 N F I 4 AR o

ZREPTIR, ARUCRAT AT AR W 55450 FEAR 2w B S KT
SR F PUR B RE /1 A B~ Rl s B e Ik 70, A m R R MEH iR,
RUEZ BV TAa . EEREAT, MRarZE ), #ItAmmgEs s, A
AU M ER G PR A -

1k
v

i

>
el

1-1-93



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

FHEEFRSXTHRRELTHAARWOITLS o

—\ FRZ{TEME, LHARMNSERFE~HEHNHES TR

NA BN TATE R AERRGUEH ax CuRE IR R SRR, SRS “ JE R T REUE Y
BEAE 7 B, JESREARER A A S B BRI A8 REVR SR LR Rl
Fo NEPEANE O AR ZE R fERE, IROES BB AR AH
Wit sEfhly AP 23 BESEMRST . ARG ET G BB IH A & H 50
MBCR AR 2w BAREIS T, B BRI R R AT A 25 . BUH
BANZBEG, ANTARFIOCRIN, IO — R ENLE, fItA
ARG TEFRE S, REEMKT, SEREKEHEE. T, & aF M
PRI ZR R 2

AUCRATTE G, AR EE WSS ORFFAAR, AL IR IORAT W77 A 1
Ak 55 K B B AT

Z BRERITRBRE, EHAREHRGHNEN

BEAZSEVUNABH AL, EOHNRGAR 734%K0, hEERRE
AT 8.89%MEy, HhEEEIREE AT 7.97%ME . MRAE 20154 5 H 26 HE O H
BN SRS BN (—EUTEIL . 2019 4F 5 H 29 HihaE&ER]. & O
RAEZER CERD GRAFER (Bhiib i) Lk 2021 4 6 H 27 H
EEER CEMD HRARSMERREEN MDD, EOHE. W
SRR EENA KERFEDER SHhEER 2 Mk ®, RI—847
N, WOE DR R E@E A EER 2 —BUTEI N . B R —EUTE)
NE RN, @A THFA I EER 24.19% 8.

HRHE 7 Iy i 3545 fif RHT Law Taylor Wessing LLP (LA R faifR 3t i
7 HERRERERA, KILILGRAMEAZIEANT 2008 4 7 H 23 HEE —H
EERLWAL T KRS+ Asia Pacific Energy Fund, Credit Suisse Trust Limited
AEXEEF 2N, Long Vision Investments Limited ( L T fi #% “Long
Vision”) M| & F A5 FCHIME — 179 N . IRIBEFERY, ZFEAATHEL PR T 1
BRI B A B2 BSR4 ARt R, PR R TiA A : Long Vision fEJy
FIGEE R RS N Re 3@ i %2 FE N L K (S FEX Asia Pacific Energy Fund

1-1-94



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

Limited BJBcAnRIRAL, MRS A s brdzhi]. 2023 45 3 J] 14 H, RHTLaw
Taylor Wessing LLP H BAfINp&, X FIREHEAT 7 FHREHIA

HR4E Long Vision FIEAMRENAET . BEAR/EFAM, KILILALAER Long
Vision ME— I ARFIFE S . 2% LA, 3l 56 A i SR A5 16 484 [ 242 il
B, FbhaE s I & A R R SbREsIA .

TERBEA RAT I e B N AR UCOR AT EBR 175,509.49 F5 i, ARUCRAT5E
R, AFREBRAKARE N 760,541.13 Filk. WIEHEER KE-BUTHIA
BEEA SR B R RO, B A A ] B0 1 LA
A 6.13%, H—BUTEINE DRI 8 @ R A 2w B (1 LA 5
5.64%F1 6.84%, HAIL L5 AR SEFR 4RI A w] B 0y ELBIKG AR O 18.61%,
PR B SERRERIN, B, RICRAT A S8 AU A .

= BRETRBE, EHTRRASRITHREZITHRERBRER
MEFEFANEN LS EERLESREER L ZFHER

BWEARGEWY R, AR RFREEX RRAT MR E AT R A7
5 RAT IR IRAT X BN 42 IR 2R ARSI B2 il NN ERE M 55 75 A7 AE R K 38 4
SR AE DL SE G AITE DL, A RAT S AR 2 55 (R AT T DL A5 7 LA R
M. KX&ZITRAE, EHARSEITHREZITHREERRE
M SCPRAEHIA T REF R XEXZ SRR AR

BWAEARGEVY R, A RFREEX RRAT MR BERKATH R 2]
5 RAT X G BURAT X R P L AR AN SE B i) N 15 A7 AE RER S 7 I L, K%
FERAT ARG 22 5 AT G DU & A5 F DL

1-1-95



D ER AR R B AT PR 24 ] AV X RRAT IR SR WA 15

FREREAFAFEAESHEFRFR

—.\ BRBERFESHELRER
(—) EDRBFEH SHMBANF S 2 MET 8]

G EIERE B E SN S O A SRR RO RA T HEA T
RATREEEMREE DY GEMYFRT [2020) 1763 &) MdtkeE, L A& SkiEdEA IF
RATAE 1,524,533,040 OB, MR e 845008 &m0, A m]SEbrimpili 24
T RIX KA RA A% 14 25 RAEATFRAT AR M@K (AR B
773,230,764 i, FiGR O EEREE | o0, BERORATIE 3.25 70, SEET AR
NANRT 2,512,999,983.00 76, FHFRAATHRMARMAEGHE 21,382,075.35 jt)a,
RRAT B ER S BTG AU N IR T 2,491,617,907.65 T

ZIRFEE R BRI 2020 £ 12 A, HRIRARAT I FH B H 75 T4
SRS A R REE A1) T 2021 46 1 H 6 HLL “I%E% [2021]1 2 57

(I TR ) BIE.

(Z) FIREEHESHERER

ATHNEA R LRSI GG, REiEe AR, R
WEM L, 2 "R A AV U RE, 456 AW SEBR L,
HE T (FERGEHBIE), WARFERGIFME. . EH5 NS
T BRI LT o« A R R B SEAT 4 PR, IR0 SRR RS BT
TR R, DURIE S 3% .

BE 20224 12 H 31 H, ~w i H RiHE 55546 183,941.68 J3 7T,
SHET RN 65,220.11 Ji70, FUEUAN NBRFL2E%5E) 4 1,011.33 JI7G,
PIEETEN 66,231.44 Jio0, FUBRIEIS #M TR BT 4 35,000.00 J37C, FABRIHE
BE < SR i 2,000.00 370, SFEET &L T REUN 29,231.44 Fi T,

#2022 4 12 A 31 Hib, ARZEERESE P AMEEGLT:

AL TG
20224 12 B

YR N AT B WRITKS 31 a4 | PRI

GEPhaEER | P E TRIERAT I
HREIREHE | MAERAAAEAR | 13020031292%**%4385 7,108,690.33 e
PR 2 ] AT

1-1-96



D ER AR R B AT PR 24 ]

[ S X RRAT IR S AR U S

J J 20224 12 A
K P 2 #x BAITBWK BITKS 31 4% Fa
= I\ NG 2N
R R A g?}g%;iﬂ 370901808%***%9918 48,820,398.45 e
PR~ ] o -
KX AT
TE T EEERIN | oy e o e e o
HRER R A %&ﬁi‘g?ﬁm’% 2250130449%***0002 | 236,385,348.51 T
PR 2> #]
At - 292,314,437.29

1 WIARREUAN S MR SR EEAT R N N B SR SR Bl BAAR AT 20,000,000.00

JG;

T 2: HIR AU S N B 5 2 58 S I #h7e i sl 524 350,000,000.00 TG

3 HTIHARE R HAEE, A CIEHERADERSER SR . SE 2022
F12 A 31 H, AFURE B 3RS,

1-1-97



R R AT PR 2 7

[R5 X RORAT R SRR S

=\ BIRBERAEERTER
R 2022 4 12 A 31 H, Whag AT RAR AT RAT B SRR R e A S BL i R -

BT I
BAER SR 249,161.79 2Rl SR S0 183,941.68
FeF AR RS AT
S A e 123.14079 RAEE A VT4 Bl 183,941.68
2021 4EJ¥. 152,379.63
i S i B A VR AN P g .
AR I I SR S Rt :  49.43% N2 L5605
h]ﬁ 74 Hl\ 74 \\ 74 .
BEIME BEERERELDB &mﬂgﬁhﬁiﬁﬁﬁﬁ%rﬁﬁﬁ T B BT
K PR X f FRASHB (
BRI | pnnn | ann | e | EW | B | Bsonmcr | i | M5BRE | mamiHaHz
=2 H = " - BHEM/ BEedm | BEem &P RGBT TR
W | =W B EH
B | FIEHhELR 33 i
W 2.5GW | 2.56W & A 12.00 12.00 12.00 12.00 giﬁ’ AIH
1 =l | P 50,000.00 50,000.00 =
H ARITH T 2021 4F
H R E LK 9 H ik 3 n] i
15GW R4 99,988.00 57,731.78 99,988.00 | 57,731.78 -42,256.22 | FIRZA. T 2022
A1 H E;%Ei%é
RRGPEA | [[Tpryas
2 | WISk | JEBIDIER 73,161.79 73,161.79 \
T g 20GW (—Hj it 2023 4E 7 H
10GW) =%k 23,161.79 197.9 23,161.79 197.9 -22,963.89 | 1A 2| i nI %
FH b 1) 3 T VN
H
3 | #h R E & IH 126,000.00 | 126,000.00 | 126,000.00 | 126,000.00 | 126,000.00 | 126,000.00

1-1-98



R R AT PR 2 7

[ S X RORAT L SR R BT

D
=

it

249,161.79

249,161.79

183,941.68

249,161.79

249,161.79

183,941.68

-65,220.11

1-1-99




D ER AR R B AT PR 24 ] AV X RORAT IR SRR A

=\ AIRERASTERA

BEAZSEUNBHEH, AFETREERSAAELRENEL, MHEE
I N AT GG B R SLBRIE SUTE th, JEAT VD ER R BORERR . S
A E KIS KRR, A AT A RS H S i AR . AR
EAHLLINT

2021 4 1 H, ARESNEALAREIEH A TR0 bl 4% 55 @ % it 60GW AT A
P = e T ST i 7 b, Ay B e A AT SR IR A ) 5 10 S AR 2R A o
SRERESRRIH Z M RN BN, ZF0EEFSENTHRE
W BGE, ARSI EER 2.5GW B FLA I H St 2538 5 4 e
MAEZR B AGREE, WHARREN “GIEHmEEMN 2.5GW & FLAH I
H” .

2021 4% 8 H, B KRR BASE S B LA SRR RIE S, B GW &
FAR IR T R, M AR RN, REEMIE RS, FR, X
FOFAM A G RAT e —F k2 03, Wi fim. ik, AwRdue
B b RIS A ML A Rt H PE R ARG A B O KRS, 4 2021 4238
ORI B AR K idoaEsd, ¥ “ S @& 2.5GW B LAMIH 7 2%
ETEAET “GIEMEELEN 15GW L RAMITH " .

2022 A 1 H, AFEEHEER W 156W IH 1 ) k™, Wits)
2022 IR, ARPRIHEH 1SGW KA~ RE. NIRIERLRE 224, $THH
W EFERE, AT JoE SRR, s A AR A R S I H DL R
P54 R R 2% TOPCon Y R MW IT H , 28 2022 4F 55— VI i i 23 K 4 8 10
o, AEPE CORRSTEAEREESESE” SEREGEEHT “SIEhEER
ISGW GARAMFITH 7 LAR “ IR i P88 5 s 2 TOPCon Y6 AR BT H 7

2022 4E 11 H, i “IRPrEE SR s 2 TOPCon Yo AR HT I H 7 FH A
M BHIR AL 45 5 20 m) B BE 7 SR 10 I () AT, DS 2w RORST L e
MORMBRTEH, ARGl ST TN X BURF R A, e e 20GW B3
Hh G, 2 2022 AR5 )\ IRIGE AR K iGEid, AR “RilibvhaE
R 10GW 1530 TOPCon YEAR BB A it (3 SGW) TiH 7 LR A H
T “EWithaE 20GW (—H3 10GW) sz it fr & i ~ , 24500 H St

1-1-100



D ER AR R B AT PR 24 ] [ S X RORAT IEEE SR R U

Tk BVl R A R AR B
gi b, AT SR B e BB I H A 2 IR AR BN BN RN T 3 7 SRAN 22 7]
RIEESR, SIPAFDCRAA b0 3Eg 71, RGN,
v BDRBER B S PIN B L LB RFR
WEARGEWYB RN, 2" AR ER GG T H X A% LB E #i
THoL
. iIRBRAESHERETHRERASERBR

BE20224F 12 A 31 H, BERERFEAKNT:

%E FERSTPRERN
(JB)

SR S A B 4 2,512,999,983.00
W RAT P 21,382,075.35
SR SR UE 1P 2,491,617,907.65
i DLSEAE BT B U B B 5T ) S
W SEbR R O SRR S8 1,839,416,788.81
jEJg{%g% TSR R A TA7 2R B S ERIE 7= b A28 11k T 9725 10.113.318.45
H% 2022 912 A 31 HEEREER 662,314,437.29
W ARIES: . 94
e R ESFERS IR AN RS B4 350,000,000.00
i SE R T e i T A R SRAEZHE TR
A8 FH IR B % 4 DU ST B E 7= i oA R ] ) 4 20 20,000,000.00
A 2022 45 12 H 31 HEEZ LK P R4 292,314,437.29
Horr: gtk

BE 2022 4F 12 H 31 H, AFETREET G TR 662,314,437.29 Ju (&40
BT822 5 1 RSN KB 7= SR s D, AT IR R S A 26.58%. H
HE IESE A 15GW SR E A 1.82 [ TeHI R S ARIE & AR SO A, X
e fE T REE 45 R 2.4 ALTCE AT, A FRPEES B 60GW 21 K& HL
B H P, BB Em 12GW mROeRAEIT H & AT H RS R
G, PR AERFERSTEH T AREETH .

JE g 20GW (—3] 10GW) kit dilis T 5 T 2022 4 12 AJTR

1-1-101



D ER AR R B AT PR 24 ] AV X RORAT IR SRR A

UL VRIS S S TR AR
N REFEHRSHEHR
(—) EARERKRSEHIERDES

AT 20234 3 H THAFKEHRERSE =T LRSWRE IRk E
S R W BGEE T OCTE I ER B SRR R S AR B R 8
ICRY. AT RSSETSMAEE, BIRA RIS, ERIESSIE 5
S HRMFTIR T, ARBMEAAEG ART 35,000 J5 70K B 554 5 & 16 b 7
AN 4, MR A AR HEHSF RGN 2 HRABE 12 /MH, 2IHEAF
K e BB ZM R ENERBFEREL L. BEAFEUNABHAD,
] EAE R T 35,000 J5 70 B 324 08 S I I b 70 20 B2 4

(=) ERREREREWTMEW "M

AT 2022 4 4 H 28 HAF B IJaEHSE FARSW ST Es
A —R W, HUOEE T OTE R I B SR B S AT IS B ER),
NIRRT SRR ST ME AR, EREAF FERSIH BN FRWATET,
TSP FAT B AL 48,500 T7 uE N IR B SRR R S T OL e,
TSR e KA — 4 (& 14 WIEIRGEE= M. BE 2022 4 12 A
31 H, wARAE ISR BT 400 7 i 3Tt 2,000 576

1-1-102



R R AT PR 2 7

I3 X RORAT R SRR A

. IIREEARSR BB LMY EENR
A 20224F 12 H 31 H, AFATRGEEREHREIE LA EE LT :
¥fr: H
L RAET A Bk HEE " BRI SRR BILA B | RERBHS
B &= Vi % )
e T B & % 20204 | 20214 | 20224 | EIam i
R o T H I o P S e Bl i .
1 4;ﬁgtn§§§§ﬁy 15GW 85.99% | YN 902,619 Jiot, HEA] -3,263.94 | 14,088.32 10,824.38 AR G
SeARHET H o D)
% 11.3%
, ;ﬁ%@%ﬁ@;%ﬁg FIE, M | E R TR R RER GE | RER G
” Hﬁlﬁ£ﬂ 5 e 4 55,844.29 Ji G - 2) 2)
W 1. BT AEEER 156W SR H T 2022 £ =FE L AmiArs, RSEIAEEW AR, Bl Myt B 50k 2R

}L
i o

E2: HTIEWITE206W (—H 10GW)

1-1-103

e R L A3 T e AT BER B, BT DA eI TR TR IR B T R



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

N BIREEFEXRERERSEATFEENRES X RIE S A

ON ) IR SR BF < S b A D0 YA o AN LAt 2 e SO R
HIfE AT
KRR CETTARMETR S5 2 5—— Eilia ] SRR G B
M E ZOR) (BIINETRAE 5 B A s BREEERIIS 1 5—ER EW A
FIRVEIBE) SEAHORVERIE I S A ] (SR BT BRI R ) e i T S R B
& HFEREHRRIHWAALET NIECERHEMER, JFRE . #Ef. g

&

lk
Wc
i

N SHMESAXTHIAFEEASERRRNEZER

2023 5F 3 H 23 H, FREul iS5 oo A "l ARG E R G cE 2022
12 A 31 HMEABOLEAT T 208, MR T COTRREEE R &8 M
FEOLI SRR S Y (R4 [2023) 75), REREIUELRE WM T:

“IATIN N, TSR Fa L TR & R T BT I I R
GGl ——RATREE 75) WHUE S|, sk 7R 2022 4F 12 4 31 H
LRI SR B A R L. 7

+. BIRFR K TH EE R & X EKR

GIRFEER S FIKEF AN 2020 4F 12 H, SEERESIAEIC B4
SIS ST CRRREE A1) T 202148 1 H 6 HEL “TR5: [2021] 2 %5
(B TR ) BRIE.

AR ER RRAT A RBCRERSYUCH A 2022 4 12 A 9 H,
PESHTIREE R ERM H OB 18 MH, FadhEIER 2 (<EWAFRNERK
ITEMEINESE SR B1% B—5%. £+ 2% BNUT%. FAtt
S BN RHUE MG B AL AE ARG 18 5) AU
R,

1-1-104



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

BAEXRRKZITHXBRL LA

BB B ALV 2 W AR IRV RS 5 X GORAT IR, R S A 5 S T 3R 45
JRURSE [R5

0

(=) EEWSR XK

AT GENGZ BN FMETE AT SRR BRI REIBHE R LA
A E AT HORGUETRE ). P SE S I NI R . BT AR 2
Y77 Be 5 A PR REAN TS, LA SR A A7 b 1N (4 R AR g, SR
2020, 2021 FREHI T, BAFAKCEHILT R il BN 2 m AR
(ERVR/ I

B it

WA FIER H 20234 1-3 5 2022 £ 2021 £ & 2020 £
AN 155,141.83 835,360.92 470,146.05 595,676.61
BRI 2,701.12 9,794.52 -189,985.29 -234,636.76
ZRNEPSY T 3,024.05 8,173.49 -192,105.40 -254,548.06
I 2,700.49 5,712.89 -195,130.52 -262,663.87
Uﬂ%*ﬁgﬁﬁﬁ% 2,715.73 5,931.80 -198,288.07 -263,847.46

2022 LKA R ZENSHF RIS, (H A AR BT b R AR RSz, an
JER RS R S K 77 AR SR AR R R BRI R A DA RIR R, A
] RE B2 B L G sl B XU o

(Z) TR

JORAT M T ER R . B ERT I, BRI IR, Had
ZEMPE R, T CERMTE e F . JTFER, BRI RAT LB IR
DHOE A bR, AL SR FDEE A B SRR A P 24
B A S m) A A A R i B, o~ F ] T3 5 A R AN R T RTS1KP. (H
AT B ARE AR IR R 0 b ORI AT MbAR b AR B RS
5KREE, AFIRAETE A B S 5s F LS, Rreegt s i s G 0. SR A

1-1-105



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

JRAS, o> FAT MV K A E T R] BE B2 BIAAI R o
(=) Bk SR

HFRBE I E K, B, 5L BN SR SORHh X 8 S B AR Al

B Z IR R, 1X 2K E R 5B 4 3R EDGAR A 278 PR 5L Kt AT
WMk T — BRI . 2020 4EE 2022 4F, A aBANL S BON & Ha 51
N 61.53%. 64.43%F 52.88%. FEFF/E Fid S5 fer, AIRE<y 52 BB KU |
WA PR e AR VRS Rl R XU S5 AN E R I RE IR, 4w ASHERR
ARRIE BT IS AR, FEH X EWN N, WS AE HEE

L0 A R RE
(E) _Ems R sz K

R, R BRI . AT 52 B ZILRHES T, Sk
PP IR L i RS 2EUBCR I BN 2w B AR KT 52 iR %
BT ER o BORBEDC R WBE R I AE R, BT R AR LB
M, AESIR 2 BB BOVE S A Ik ECRR IR S0 S S50 R 31 14 2 R A AN A 0
g, A B R AR A% B SR BBl H A F R BEA RS PR A B, AT RE S
BN FAF DR BAE 77 A K S5l T 2 m] &R S T8), o w22l
SN WN- A R

() B

NIRRT AL S B SR G . RBROGIR B S0 LB SRR I
B, BUORIPFF AL — € R B2 AT i) SR . 2018 4 “531 SFrEl”
Ja, BURG TR T80F ROGARAE B AN R, [ A DG OR Ll ) IR R LA
LR, SR AL EE S A IR N2 2 7 A R EE BOREI 32 1 20 47 b A
Mot R K BN St R, AP BER IR HEs T, BEDG Rk sk
BT PRE R, SRk O E S 5 E brss LS ok 2 — . BEE LR
RAATARAM T, KA EAFFE N, SCPED EANTCANER A, fEERAE
Y5 R G THR I N, BN E K IE R PG AR sl i e, A ARk
T3 (1) 72 W28 5% B S [ BURF R FF RO B AR B B 5 RO e 2B B R AR A
RIRELE e REE B REMAT Y R R AT 2 =] R 4 B IR DL K A KT

1-1-106



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

(7%) HARRBE

FOARAT AR BACE LR R, L AR RS i, B . AR T5 T
BT KREMHEARIE TZ, ZORAT LA b AEFICIR BOR R EIT 1A, ik
R, FFBARTH B RE ), e8P AL RE 1. 5 A m) AREHERA A Wi R K
JEkass, AT R BOR AR RSN . BB AR B8 7 i BRI A 5 TR0 55 5 T A g
IEARIEHR, R EEXT R & 1 ER BN R MR 1, BRTHT G IR BAR
H I A VR SRR 2 FIOR BE S B R, AT BE Y BLBORYE J B KU, AT 7S
O ) T W A% 2 5 4 DIE 3L A8 0 T 4 U ) XU o

(£) BElEHF~BEME

AR, JGARAT MV A 17 3738 0 Hh /N RS AR 1) R RS ARLAE, A m) AN
SR, WNAT R e ka s, St /NS 7= LRt AT BR T iid
BUEIK, AR ME T REEERE . 2020 45 2021 4, AR 35T
[# 58 B PE AR 81,848.51 JiJG. 70,220.74 Jit. NG ARAT ML A At ik 4
ARIEAR, 2 T IAT B 53 H 77 B A A7 CE A Y DR T T B2 18 7 B 77 ok ) XU o

() EHREMESITHRRKE

2020 FRE 2022 FR, AFMFERE 7N 85,618.67 Jijt. 93,376.47
JOHI 130,248.02 Jit. AFMEREENEME, EARGAKERE G, abiR
SRS 2 o 7 b A A B HR AT MR I B R, B BT I e g Rl
A AR R A, ARAEIRE HACE SR E, K8 ma & vk 547 1%
AN UE S R, 28 7 BN G A AR R

(710 BT ETRRL B

b5 A w55 (R AR 4k, RO SR AT R — B3 i, & A w4
RELRFF 210 BLUSOW K B B RE Ay e & A B . b P A 45 R, e
SO 4 J) i S RN 2 B B I B4 e 8 R R H LAY 5 [l ORI A 8 % P
WA SR UBAG TR 0, I TT B A Wy SRR 2%, AT R I 2 =) 1) 5 46 )
FIRIE KF o

1-1-107



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

(+) EEREE

BEWEWAR, AFRTRERT T EIICHE, AP IHIGE, H
INTFVR P R AIR B R, U BN A A e R R A . AR R A
MATER, 5% TR S, B IR B R A AR A, A PR TG — i B Ao
KU o

(+—) MERE

FRHE A B RS e BRI, NS ITAT Wb s a3, A &) e At Ay
FMRRSFHAEWAF=RY KT R, TEARLSME ST . FHN, ME
2022 FN TR T HA I P e 2457, ArD S YR, . &
PR AS A BT, W55 2 RGN, K xt o B A RE J1iE e — e 5 .

(+=) WEHERFIRE

BEARZEEUWHPHEH, A W5 MR x5 L G 5 % &80
1,124.76 Ji70. SHE AL PR R4 2,000.00 J370 X FGHE T4 VL%
S 10,000.00 J3 G~ X AP IE FA RGBT AR AT 900.00 J3 70 M AN 254 K
2,100.00 /3G FEAE R — R 49%MBUKEHANE 8,211.88 JiJG, Aitf&tE
R EHN 24,336.64 o0, HEE 2023 4F 3 A 31 HARHBEERI S (K
HATKIANE 3,150 75ot) GREE R A R T 225,150.37 Jioch)
10.81%, HAR LR &H 5 ATHHE P LB DN, HiZK R R 24 #)
fiat, PEIERTE IR R TR

(+=) hFiFin X

NS IR R, AR R ST KA. Mgy, . RIS, Biih
TP T AETE SR, BIE S R TR MM T Vs SR I . BIEAEE R PEEH,
RAT NAFAEIR i AR vy, BAREVE RARSERHPEHE —= “b. =5RFR.
R AT AL SHE L A X NE . ERIFIARMEERTE SRS, AT
NFERA I M 23 R WO R B I VF 5 T 1A B S M e, mTREXT A FI R H W &S .
0 58 R 90 365 i — 58 S

¥
Bk

%
2

/

1-1-108



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

(+m) TR

NS LU R, A R AT S I (BRSO, T
AT 380 58 A B R AR IRARAT SEAM 5V WA B iV 3 BB R sl g, V5
P 20 A B A B G A B
=\ BEASHATME R

(=) BEaER AT A SRR

AR GE R e B T H R e S, RS A AR RIS I SEBIL, 2E E
TR NN 479 G SO =raata st ATy 3= 2 =R P NPT =5 3 ik s drigl W E R NF c:a s
UL T H 2 A0t S5 2o id AR AR IE, (EAE T H Seit AR, R RERRI S AR R AL
B RAAR R 7RSS T AR R R T A e, 2T
B AER e RBT0 H il oy S s 78 70 ST A R o

(Z) #is/=geiH L R s R IE B TR RO XUBS:

BT BL, et ATk e Sk I AR AT B R RE . RR I S 4R
AL, BAT BRI AL H . 7= S DI 35 D0 i A Ml o P 25 5 1) 7 BE T
WRES . AT FPREAL TP ORI B, B R A ® T AT AE ST . 7 R
BT AR B R . A ARSRATE WAL, FTRESIR A Bl P REH
A B T IR

RIS, ARG G RBIH AT PR Mo 2 T A iiss s, Pl
AT AT R S F5 S5 IR 1 . AR S5 58 S B8 00 H P 2 1 0
S/

_ _ ERGIH
&r E%%MW\ i 638,691 1,076,344
KA ANE - 7o) 63,277 27,721
B e W B % (%) 18.13 20.45
B RO () 5.76 6.34

AR URGE AR Y 4 U T H IR St v RRT S R R KR A RIS A AN 5
SV BB H 1028 B R s A K AT AT PRI FE A 7 4 1) IR £ T RITE A

1-1-109



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

S DL SR A S5 BT o A SRAT W bR AR B Rk, I
PRREIL ) FBUTMLIEF IR TR ECEAL . PR AR T Rl SRR
REF RS REARITE DL, WIA] GERE— 25 3 B8 BT BB H 7728 B SEPR L
gt A T ) IS

(=) %/~ 10GWh &5 2428 R 490 B 89 £ A%

RHHERAKE (RM) AR S~ 10Ghh FREMBERALADRNE
RAR+HERE— R LAY, RIMBREAERORENE, FERIANS
AR LAZLRBRRFGTF A, NACLEMET Ry L PHRRE
Ao Aol THMHRRAMAGSD, HERRRINRMOEARFERFETAR
W, AREBFAOEASTRALTHERTBRAMMGTIR, KhF 3T 8K
BRI R o

(EH) i E 25 /=3 IR R RS

MR 2 A AR S5 B e BB T H R, TH R, 2w [ E B AR
DU MR B 8N, AR L AR TH 2 ok s n . RUE AR RS AR Bt e R BT I H
TP A R4, I MM S e P 24 o BE % 5 i A0 B 1 [ € 557 4 IH Y
GRSV SRS AR R i st a2 e S RIS DN PSS I ENE S ST ISP SR ) <
BRI A Rt 5 2 A, 5 ARR T I S R AR AN 22l BT H 4
EEMHAE, SHGEER SR OH AR LR ARTE T, T 1 € B
AT TR 22w R K (8 B AR DL ZE AN R o

(F) T HE Seife A iR 2 B ERAG RUBE:

BWEARGEWYB RN, 27 MRS L5 GBI H 1 i HIAL
Uk, BRI H St AT 5 B L R L T R G & 2 =) HORS T S e 3t
Bl T BB RAR B RS BRI EVE, AR T H AR
LRI S, S 200 H T A R T YT U

(7%) #HhRER3Z &5 Mk

AR GE B H T St A S 3 Ve SE JB0™ Ja 2 15 = BTG R AZ 5 5 Jm I i
MEMIEZE . 77 TR SE NG DU AR, AR SEHEA RSB H I AL SR %
WRAZ 5y o AR FHONH S, A5 AR KL 8 12 7 2278 1 =6 BT R S 5

1-1-110



D ER AR R B AT PR 24 ]

[ X RORAT IR SRR U S

D) [P RIBRAE Jy U v fE K BT #E 7870
FH R ST AR IR R S I B E , FR TR T
I JEAT HH G A B R SR A e LA 1

o fe, R AF KB B A 2450 #

WUEA KA 5y 2L

PE R B, A
0 FAE R MARIEZEAT hil, K&
Wik X 55, PRUEZ RIVEAE B0 DR IBRAE & Ik 10 e

o (B AR 22 ] H I PN A A A A
A TRBEAEIVERIEOL, AR LR ERAZ 2 A A > fe i 2w e
NBZR A 23 I T o

= BB XU B
BEAZEWNBHEH, @R AHE ST sl VR 2 7 IR

#il 136,303.03 73K, 5 ILFRR AN 96.32% T LA

DA#kZ 2023 4 6 H

30 HE 30 HAZ G S #AT UL S, a8 5 A Al A AN AR Bl )

B HTIE T :
155 3 e HIBRTRER PR | FOBRTTRER
R WEERKR | FiEME %ﬂ%ﬁ% BB EERBERR | P& RIS
25 IR EMs o/ | BREB /@méﬁA H—BUTIHANFE | FIER A
- ‘@) (A ﬁ(ﬁ&f WEERBEHET | —BUTIA
(D I LE
-5% 2.7740 o o 141,517 24.19%
-10% 2.6280 527 5,000 136,517 23.34%
-15% 2.4820 1,257 5,000 136,517 23.34%
-20% 2.3360 7,457 54,303 87,214 14.91%

s B3R, WP BUTSh NI ISR BT e XSS AR il %, £ A ]
BRI N ER 20% 5 DL R, TR SR S BUTE NRRIBINZY 7,457 i)

I

FHORBE 7 BIR AT s

I

/

i~ F PRI Hw

AR UL ORI 2 4o A RRIER T 8 T AT, A FlE
RN G ZHAGHE ., HEAGERR, SEO0REMRIEE

PRAT B2 30 AR BT 3K

N W Lk Y1

ST, T RE A7 A L A 1 BB A ] PG 1 RS, AT AT REXS

M. 2R EZITRIFER Kk
(—) FWHEHAE R

RRAFFEXS BRAT R, BT A FRASHURE N, SRR 6

AL SRR

BB IR

Hp B b fan f— € I Ta), BB H Bl Se I 5 28— € A ). A S5 4500



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

HreAE et 2 7, B ZR Bl 3RAR K H T A 5 B AL 25 3L i, B A AN % 7
BRI R, F0 R AR H M PR3 1 B IR U 3 5 A S FE BB 15 AT A HE B 24 3
NAHIEI .

(=) TS

ARRATO L EF 2. WARSHEPGET, MRS RYRESR 5 %
I8 7 P E IR WS A REE MR, e Al I IR IR SR A2 5 B 1 B A%
SRAG A EE M S AF B R e e, A i AL v IS TR] S A A A0 7 1

(=) BHEzX S

AR AR TE R GORAT RS A B B A7 8 A 55 RO P A — TE S I, A H
BT OLH) AR R BN A% . 4k, EZEMA TS, HRBUR.
E AN BRI S B SR T I A A SRARAL DAR #5513 19O B TS0 0 2 2 i e 22 14
T, BB RS-

1-1-112



RS R AT PR 2 7 [ X RORAT IR SRR U S

BLE SR REITHXAAER
RITAREHESR., BFE. SAEEBARER
AN RAGHEF. fi). BGEEN RAE ARG 5 HE . A0,

¥, PEEECH. 1 FHRRRERBRRN, ZREGERERNBETAE, FH/j
TEAH N IR R TAE

e LI /

RUE

EHFEFRAEEARES: \

-

77 it

o B A AT AR A 7]

2] B8

1-1-113



RS R AT PR 2 7 VRS X RRAT IR SR B 45

RITARZGER, 5E, SREEARFEH

Apa RethEE, BH. RAETEANRRKGAZERABAERL. M.
R, NEEERICHE. RPUERRRERR, HRWERNET &S, HA
THAH R (%R DT A -

A EFAEL
et ]y Simig o
_— oEE 0 k&
7/ !@ \
B KAIZE EER
e LS
. RxE W A
ARG R 5
Jrt
AR R O AT
v ] A

1-1-114



RS R AT PR 2 7 [V X RORAT IR SRR U A S

RITARZHER, 55, SREEBASREHR

ERmE RERES., WH, MEEEARRERFEUY BN L. HEH.
¥, NMEEREICE. R FURRRE RSN, HBWERNETAE, A
HARR A #E .

SRS
g3ty ST I W B
g o oEE ok o'
B M KHE [ EEE
AkBHEES
e wWAm HNER
SRR BREEARSES:
FeA
B PR R TR B

AV R RE

1-1-115



RS R AT PR 2 7

VRS X RRAT IR SR B 45

RITAREGER, 5F. SREEAREH

AT RERES. BF. MEEHEN RAEAZZE U5 WA FE . .
¥, NMEERBICHE. RIPUEFRRRE X, REWEFENETAE, HK

AR R T
AHERES
Kt
5 o
B 1
AEBFES:
 omxm
2RI A SR 4
KA

i #hoF

LER %
A

KA B

S IHE

P EE SRR B PR

\&ikﬁﬁjﬁZ&a

1-1-116



RS R AT PR 2 7

[V X RORAT IR SRR U A S

RITARZHERE, 0¥, SLEEARFEH

FAT RERESR. BHE. RAEEANRAEAGZEREABABTAE. .
¥, NFEERICH. RIFUEMRAREXRRK, #EWRGERNETEE, HE

THAHN AR B AE .
EHEREA:
A3t
T o#
B
EhREES:
RXE
ERFEFRETEARES:
TEA

1-1-117

P B
ER %
A% EEE
A FH
DA A AT

|

ol 7 20



RS R AT PR 2 7 [ X RORAT IR SRR U S

NFIERER . SEPRIEHIAFRA

EAFAEAFEUABARRSE. B, T8, MFEEBRCR. RS3H
PRRBRE KR, 1&MEWME RN EAT &V, HARIEAE N Bk T4

BRBRFREERRAES:

1-1-118



RS R AT PR 2 7 [ X RORAT IR SRR U S

NEHERRARAR . SKPREHI A E A

FNAREAGZEUAFATRL. HEH. T8, AMFEERCR. RIER
REE KRR, HRWERENEITAE, HFAREMEMAERIE.

\~

DB BRI O TRV E] |

7V T HA

1-1-119



RS R AT PR 2 7 [ X RORAT IR SRR U S

REFNM (EAHEED) A

B F O FEREABHIT THRE, BALZSERRBNERL. HEH. <
B, MAERBRICH. REUFERERSRR, HAEMENEEERE.

Tt H e ’a\w

REREN: égﬁéf ELE:%T

REHEERETA

<\\
{
&/f’

|
$ﬁi%ﬁ#ﬁ%ﬁﬁﬁ@%kAi

P

1-1-120



RS R AT PR 2 7 [ X RORAT IR SRR U S

RENHEFK. SLHFY

AN BN E P E 5 AR A A BR 2 B 4 e 0 RORAT B SR SR LA
PHEMAE, FIAFERABAEERERICER. REMUFEEEEBR,
NBEVAT RSN M. e KRR MR T

T}

REVESEK, S, ) gw]

(%&ﬁu \

«/‘1, v ‘r\

Y 4 AN
f- A
7 \ \\

A
Kl

f "
o 7T BIRVE S AR B R AR FAE A

1-1-121



RS R AT PR 2 7 [ X RORAT IR SRR U S

RAT NI 7= B

AT B AR T L B e SRR UL A5, A SEAE UL 1 N 8 5 A BT L L v A
B ASAAFLET G o AT R G MBI RAT NAESEHE UL F rp 5] A e 7
I TESFE U0 FNSEAR UL B AR 51 L3k g 270t DR B 4R L 1 Sk ik
BRI, I A HEAH L VLA BT AT

TS5 T 5 T o \ 29
g
e

,:"‘"\\1
NG
0% T H 28 H

1-1-122



RS R AT PR 2 7 [ X RORAT IR SRR U S

SiHImE S A AR

BT AWSHIEESH CGEHEBANK) (UTHH KB FEAHMEE
AR A TR 5] 2023 FEBF RN RITREFEFXEWRTAF TN
KB RAEFEMAUIFE I (%R RO ARAF 2023 4 B 45 2 34 £
RAREEEREHY , ik (P& R RA AR A 8] 2023 4 i 48 E X &
EAMERERHE) SAMEEGFIHRSE (FTH[2021]796 5. #EF
(20221791 & Fo 75 I % (2023771 §) FHFAETFE. KB REFEM &K
FALE (EERBEBRBARA G 2023 F a4 FRATREFERHAN)
8| i iy I8 # (20211796 5. 7% [2022] 791 5 A0 7 T H [2023] 771 5 H it
WENELRW, #A (A E R BRH AR 8 2023 4 @45 N R LATH
FEEEHHSY RLRETHAET SR ERICHE, RPHIRRRE AR, I
A3 FUST | o B e e B AR 4B AR B A S

B RN 2 Ui .

N 2%

AR V=it

f?%“%

X

RISV PN

R 2 A5 B PR 2 )

L S "

1-1-123



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

RITAERSFMH
—\ XTFRFE+AAAH AR 557X A ER

BRARUCEATAN, KRR A AW, 2 F R YE 2 M K S #5515 H
B, CREFBAT WAL BBt R R, AR 2 H A A R 51t
o

= FREITHEEEN A R AR A E e

75 B8 B A VR A R 5 X RORAT X 3 e e 7R BRIV (Bl e A sE v, ORI B8
B, AN AR [ RS RE X SR AT AT RE R BN RLY (s b, 2 R AR R R
2 TS B ORAIE 53 R B8 AT RUAE AT, A 2917 v B0 [ S e e 1) XSz, IR B ok
REJIEARBE 7o o 7] ] 72 SECRR [l R 5 Wt AN 55 T 2 B AR A i L PR AE, 15058
HANNLYE M HEAT B R, BB E IR AT SR R RIS AR 1, A m AR
WD, ARSI T -

(=) MEBFKRASKE, RIFKASSHEAERER

NPREE 2SR 2B, AR EXT RRAT SR B e 2
Ja, AFEPREARAZ I CRATEME BINE) (EHARRERSIH 2 5—LEiia
) SEAE BT B BN Y ) a8 K ) RYINIES R 58 5 B e 22 i FN ) 53540
EOR, XMHFEREHAT LI RIEFETE S MM . PRI &R
PURI AN B BRAT X 5 B B < A I ROA AT L & BB VO 53 3R 8 < 1 P XU

(Z) MREEHSHRAMBFLMBGHE, RESHASEAYER

AR 53 B 58 e BB T H S e THRIGRARSE [ 2 BUR . AT MR e ke
) AR SR ARDUIE B R S . AR SRR BT e R I H ) S, AR AR5
Wb EE, HERFORSE Sy, RTT A EPAL TS IR ANRE S, SIS .
RRKATHFE TG RIN)E, A FPRINPRAERE 555 58 G B I H Seitiit 5, 4+
L H SERL UYL A

(Z2) TEQFRESH, BANFRLEEEKT

NEPRE ARG (AFNE) GIEZRE) K CETMTA RN ZEAEN ) SEH SR
FERUMURVENE SCIF 0 ZE3K . AW 5838 2 mR BRAEH, W DR IREAS RERS 78 AT 1AL

1-1-124



D ER AR R B AT PR 24 ] [ X RORAT IR SRR U S

Fl, RS e IR, O (AR FERE) HILEAT AL, i R
o MGERE R R, BORISLEE SRR A B AT, DY A A
A, JCHRNER I EER G, AR AR R MR IR IER . AR
(R vE B R RO FE ORI, AR i A R 28 LK

() RFMEECFESESIE, BARFERI G

NTERE AN T FE S BUR, AR EE N EERGE, A SR+
EIER 2 OTat— B s Bl ARG 5408 LFHT @A) bia b
85158 3 S— R AR &) SEAEMIA RIE, 46 A F LRGN,
FE (AR ERE) T FIE  BCBORBEAT T IRRRLE, IFHIE T (A RARR=
E(2021-2023 4F) AR [RIHRARI DY, AL TR IR AR e, i A
Bl o

SRALAR YV L, ) B 3R 4 S A R PO R R R
=\ fExEREEKE

AFMES. SN R EE, B BT IR, 4 AR A
AREVEVER A o« AR b IR 2 AH SR 8 D ORAUE 2w JECR M [ i 4 e B W 45 20 D7)
SCJEATAE H LA Ak

“1. ANREATCEEE LA AP 25 AR 1) HoAt A7 sl A N Sis Al at, A
K oAt 7 A 3 A B R 2

2+ A NARERTHRS W PAT AT 4

3. ANEEAGH AR G NH S RIBATIST ORI % W 2E 3.

4y ARV I 2 BTN 2 1% 2 ) S R M o) A R SRR [
S (R B AT A UAH R

5. A JESRAHE R A R RAUBUREUR, A N R VR I AAT )2 B AR
ATALGEAT 55 2 R SFCRR (BT T PR A T 155 100 A 4 «

6+ E AR B H B AR AR RAR AT RAT IR SR I e SR, b EER 2
A H O TR D [T 47 e A L v 1) A 0 M A R 11, L Sl o A Bl 2
o [ IE 2 2 S I, AR N T e I 42 R o 6T M 2 PR B T e HLA 78
7

1-1-125



RS R AT PR 2 7 [ X RORAT IR SRR U S

Ve 3ELAb B 4R AR G BTAE A 2 —, #7id x Ed7R i BB AN B AT _EiB 7K
W AN [ R4 B e [ M AR YINIE 2558 5 i 46 I 2 M LA 4 L ) 2 B
RAGHIA RKIE B, 0F 2 A A HHAH S Ak 31 8RR BUR R 8 BT it

1-1-126



	声   明
	重大风险提示
	目   录
	释   义
	第一章 发行人基本情况
	一、发行人基本情况及主要财务数据
	（一）发行人基本情况
	（二）主要财务数据

	二、发行人主要股东及实际控制人情况
	（一）发行人前十大股东情况
	（二）发行人控股股东和实际控制人
	1、股权控制关系
	2、控股股东的情况
	3、控股股东及一致行动人情况
	4、发行人的实际控制人
	5、控股股东及其一致行动人所持股份的质押、冻结和其他权利限制情况


	三、公司所处行业的主要特点及行业竞争情况
	（一）行业发展概况
	1、碳中和作为全球主要国家长期发展目标，低碳电力成为能源转型重点方向
	2、光伏度电成本持续下降，经济性推动平价上网成为全球性趋势
	3、光伏电池技术不断升级，光电转换效率及性价比得到进一步提升
	4、储能为光伏发电提供稳定性，光伏储能一体化不可或缺
	5、中国新能源行业全产业链已实现全球竞争力，未来发展潜力巨大

	（二）行业监管体制、行业主要法律法规及政策
	（三）行业发展前景
	1、全球“碳中和”战略背景下，光伏行业发展潜力巨大
	2、光伏电池技术发展迅速，光电转换效率不断提高
	3、新型储能发展步入快车道，光储一体化是市场发展的主趋势

	（四）行业竞争格局
	（五）行业技术水平及特点
	1、行业技术水平
	2、周期性特点
	3、区域性特点


	四、主要业务模式、产品或服务的主要内容
	（一）业务概况
	（二）主要产品及服务
	（三）主要业务模式
	1、业务流程
	2、经营模式

	（四）公司生产经营情况
	1、生产经营所需的房屋、设备情况
	2、主要业务资质情况
	3、主要采购与销售情况


	五、公司发展战略、经营理念、经营模式及业务发展目标
	（一）发展战略、经营理念和经营模式
	（二）业务发展目标
	1、产能结构升级，形成规模化竞争优势
	2、产品矩阵升级，形成垂直一体化竞争优势
	3、市场布局升级，形成全球区域竞争优势


	六、公司财务性投资的情况
	（一）财务性投资的认定标准及相关规定
	（二）类金融业务情况
	1、基本情况
	2、发行人募集资金未直接或变相用于类金融业务
	3、是否构成财务性投资的认定

	（三）最近一期末发行人持有的财务性投资余额的具体明细、持有原因、对外投资情况
	1、长期股权投资
	2、其他权益工具
	3、交易性金融资产
	4、其他应收款
	5、其他流动资产
	6、其他非流动金融资产
	7、其他非流动资产
	8、其他待实缴出资公司、企业

	（四）董事会前六个月至今公司实施或拟实施的财务性投资情况

	七、重大诉讼、仲裁等和行政处罚情况
	（一）重大诉讼、仲裁
	1、Frankfurt Energy Holding GmbH、Forever Capital AG诉协鑫集成
	2、江苏中宸元新建设工程有限公司诉江苏佳锦、协鑫绿能、宁夏电投
	3、安徽银欣新能源科技有限公司诉苏州集成
	4、NARENCO诉GCL System Integration Technology LLC

	（二）行政处罚
	1、徐州鑫宇
	2、望都英源
	3、协鑫绿能



	第二章 本次证券发行概要
	一、本次发行的背景和目的
	（一）本次向特定对象发行股票的背景
	1、国家“双碳”战略背景下，光伏行业发展潜力巨大
	2、国家产业政策引导光伏行业技术进步与产业升级，推动实现“平价上网”，促进光伏行业健康可持续发展
	3、新型储能发展步入快车道，光储一体化是市场发展的重要趋势

	（二）本次向特定对象发行的目的
	1、紧随产业升级，实现TOPCon高效电池产业化落地，提升公司竞争力
	2、填补公司合肥组件基地产能扩张带来的光伏电池环节的产能敞口，形成上下游产业协同，提升盈利能力
	3、抢抓光储一体化的发展机遇，积极布局储能产业


	二、发行对象及与发行人的关系
	三、本次发行方案概要
	（一）发行股票种类和面值
	（二）发行方式和时间
	（三）发行价格及定价方式
	（四）发行数量
	（五）发行对象及其与公司的关系
	（六）限售期安排
	（七）募集资金总额及用途
	（八）滚存未分配利润安排
	（九）上市地点
	（十）决议有效期

	四、募集资金金额及投向
	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	七、本次发行方案取得批准的情况及尚需呈报批准的程序
	（一）本次发行已取得的授权和批准
	（二）本次发行尚需获得的授权和批准


	第三章 董事会关于本次募集资金运用的可行性分析
	一、本次向特定对象发行股票募集资金使用计划
	二、本次募投项目的必要性和可行性分析
	（一）本次募集资金投资项目的必要性
	1、紧随产业升级，实现TOPCon高效电池产业化落地，提升公司竞争力
	2、填补公司合肥组件基地产能扩张带来的光伏电池环节的产能敞口，形成上下游产业协同，提升盈利能力
	3、抢抓光储一体化的发展机遇，积极布局储能产业

	（二）本次募集资金投资项目的可行性
	1、国家产业政策大力支持
	2、光伏行业市场广阔，高效产品替代是行业发展必然趋势
	3、全球储能市场高速增长，国内储能受政策驱动迎来跨越式发展
	4、人员、技术储备不断完善，为项目实施提供保障


	三、本次募投项目的具体情况
	（一）芜湖协鑫20GW（二期10GW）高效电池片项目
	1、项目基本情况
	2、项目投资概算
	3、项目实施进度
	4、项目经济效益、假设条件及主要计算过程
	5、项目涉及的用地情况
	6、项目涉及的审批、备案事项

	（二）晟颢新能源发展（徐州）有限公司年产10GWh智慧储能系统项目
	1、项目基本情况
	2、项目投资概算
	3、项目实施进度
	4、项目经济效益、假设条件及主要计算过程
	5、项目涉及的用地情况
	6、项目涉及的审批、备案事项

	（三）补充流动资金项目
	1、满足公司业务发展需求，缓解公司日常运营资金压力
	2、优化财务结构，提高风险抵御能力


	四、本次募投项目与公司前次募集资金及现有业务或发展战略的关系
	五、本次募投项目的实施能力及资金缺口的解决方式
	六、本次发行符合国家产业政策、募集资金主要投向公司主业
	（一）关于是否符合国家产业政策
	（二）关于募集资金投向与主业的关系

	七、本次发行对公司经营管理和财务状况的影响
	（一）本次向特定对象发行股票对公司经营管理的影响
	（二）本次向特定对象发行股票对公司财务状况的影响
	1、对公司财务状况的影响
	2、对公司盈利能力的影响
	3、对公司现金流量的影响



	第四章 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行完成后，上市公司的业务及资产的变动或整合计划
	二、本次发行完成后，上市公司控制权结构的变化
	三、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人从事的业务存在同业竞争或潜在同业竞争的情况
	四、本次发行完成后，上市公司与发行对象及发行对象的控股股东和实际控制人可能存在的关联交易的情况

	第五章 最近五年内募集资金的基本情况
	一、前次募集资金的基本情况
	（一）前次募集资金的数额和资金到账时间
	（二）前次募集资金的存放情况

	二、前次募集资金使用情况
	三、前次募集资金变更情况
	四、前次募集资金投资项目对外转让或置换情况
	五、前次募集资金结余及节余募集资金使用情况
	六、闲置募集资金的使用
	（一）使用闲置募集资金暂时补充流动资金
	（二）使用闲置募集资金购买现金收益产品

	七、前次募集资金投资项目实现效益情况
	八、前次募集资金实际使用情况与已公开披露的信息对照情况说明
	九、会计师事务所关于前次募集资金使用情况的审核意见
	十、前后两次发行时间间隔符合相关要求

	第六章 本次发行相关的风险说明
	一、行业与经营风险
	（一）经营业绩波动风险
	（二）市场竞争风险
	（三）海外业务风险
	（四）上游材料价格波动风险
	（五）产业政策风险
	（六）技术风险
	（七）固定资产减值风险
	（八）存货跌价准备计提风险
	（九）应收账款风险
	（十）偿债风险
	（十一）财务风险
	（十二）财务性投资风险
	（十三）仲裁诉讼风险
	（十四）汇率风险

	二、募集资金投资项目风险
	（一）募集资金投资项目实施风险
	（二）新增产能消化及效益未达到预期的风险
	（三）年产10GWh智慧储能系统项目的实施风险
	（四）新增固定资产折旧的风险
	（五）项目实施用地未及时取得风险
	（六）新增关联交易风险

	三、股权质押风险
	四、本次发行的相关风险
	（一）摊薄即期回报的风险
	（二）审批风险
	（三）股市波动风险


	第七章 与本次发行相关的声明
	发行人及全体董事、监事、高级管理人员声明
	公司控股股东、实际控制人声明
	公司控股股东、实际控制人声明
	保荐机构（主承销商）声明
	保荐机构董事长、总经理声明
	发行人律师声明
	本所及经办律师已阅读募集说明书，确认募集说明书与本所出具的法律意见书不存在矛盾。本所及经办律师对发行人在募集说明书中引用的法律意见书的内容无异议，确认募集说明书不因引用上述内容而出现虚假记载、误导性陈述或重大遗漏，并承担相应的法律责任。

	会计师事务所声明
	本所及签字注册会计师已阅读募集说明书，确认募集说明书内容与本所出具的审计报告等文件不存在矛盾。本所及签字注册会计师对发行人在募集说明书中引用的审计报告等文件的内容无异议，确认募集说明书不因引用上述内容而出现虚假记载、误导性陈述或重大遗漏，并承担相应的法律责任。

	发行人董事会声明
	一、关于未来十二个月内其他股权融资计划声明
	二、本次发行摊薄即期回报的填补措施
	（一）加强募集资金监管，保证募集资金合理合法使用
	（二）加快募集资金投资项目开发和建设进度，提高资金使用效率
	（三）完善公司治理结构，提升公司经营管理水平
	（四）保持和优化利润分配制度，强化投资回报机制

	三、相关主体出具的承诺
	作为填补回报措施相关责任主体之一，若违反上述承诺或拒不履行上述承诺，本人同意按照中国证监会和深圳证券交易所等证券监管机构按照其制定或发布的有关规定、规则，对本人作出相关处罚或采取相关管理措施。”




