[ 3 5% 20 2 2001 #i%i:100073
Asia Pacific (Group) CPAs(Special General Partnership) E 5/ {i ¥ : 010- grg; 12386

LB Yk G SRS R A A K ERICER 16 5

I REEIBEFRRIDARAF
HE R X RORAT IR
B % F T Bl R

BYIESF2Z 5 v«

WRHE GIEgRiE)  (EMARNER RATEMEBINEY  (BURFR GEMIMNEY ) GF
YIRESAE 5y it i A RIESR RAT LT sz ) S5 R E , T AR ekl AE RHEE A A TR
A CBURRIFRRAT ABRA D F 2023 4F 6 H 20 HL AR T REMEERBRGH
B2 W) FRAE )RR E X RORAT IR I H AL I ek ) CRRR%ER (2023) 120106 5D (BAR&FR
“CHRZIIRR” D o WK CRED Mg T GRRp@ a0 (BURRFR “3RA77 5“4
It ) AERRAT NIRRT SORAT IR 22 b, % CAAZ I eg ) shg 210 & Z/A TR E
R 1) BEUHEAT TINFUR A . KA G I A A I R A R L B A

I R 1:

MR, RITAZELVSARABENETL RIS, REE. REFHTIHE.
WEHA, KITAEIERE T RA B RERKSFRES A8 18, 115. 80 AT 21, 214. 46 J3 7T
24, 365. 69 JF7LAI 7,325, 51 370, ARG HE T A B RARKERIEZ7H129-1, 805, 14 57T
-22,579. 68 JiJ6. 23, 112. 13 Ji7uM 6, 305. 41 G, WSEIEK, HAr 2020 471 2021 40
FEHBRTFRARBRANEHEAANEEERERY, HESERTFEERETHR, URITHRM
B 7. IR FRESI R BE 2023 £ 3 AR, RITABEKERTA
115,886. 11 /i7u, WABERIER. REHAFEEFTAE, DTHRBIE 30, 043.81 /7T, BiL—
B TE BN 85, 842. 30 FiTt. RATAZR T AR BB EEMBEA 4, 500. 00 5o, EEWS
AR . AT AR F R B K EAME S 643. 90 J576, HAthAoRis: . 18 s St fRi -
BT BRI A B A S 8 s AR SR B PR EAME A 737. 55 JiTC, HAP P EER.
CRBEIRAEAM SRS LRWSARAES R B SRS %

2-1



RITAERFATEEBESE AN ARATNLEGEFAESHEFAREELS, £FTFA
A ARBBEARATNESECHEAELRN SRS ERMEERS. B —Fk—#,
RAT N BTERZ P 448 PN EL Bl 4351y 85. 32%Fi1 79. 43%.
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R EATE, HHRRRETRETER. 5 (5) SERTAREHABELIFRAK
HERER. HREMERS, EHARMERRURAAHEE=LEREREVERTE
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FRMEAER, WHHAMME: (9 SEBTRESNGEHRMAGREENR, UERTA
EBWEURGHEHRE AV ME1E. 48, KWEHER, #—SUASERAVERR
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ERAETBRNMMEERE (BREELEMIVE) , BEARRITEESINHIANAES,
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1. 2020 SE3H4R 8, 040. 00 /3 JUIAE HEA MUK YE S B IR ME . Bk
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1 D G FRIREN LA IE T AR RAL AR BT RAT N B B 81 SRR B ¥
GUMEBUR], A1t 48,000 J57G. MRAENLIE, TEIF. FAREN T 2020 FEAR AT KT A
EFSAT 12,000 578, AH T NRZALSIAT 3, 720 J57e, HBLEMISCATEIE .
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HEAR FHIRAE 23 FIRHZ AR S SGR T SRR IKHE %% FF A TS FH B2k . #iE 2020 4F
12 H 31 H, ZEPrMsiiERG (AU BB Q€ BATAR S, RAT AR
YSe 25 S~ R MR Bk T R A BT SR IR K HE %, BB RIfI S5 N BN B, #Z IR S
PR R A A5 BT de M2 24% E3F 50%, Bl 36%E Uik, B ZEGRIIUE, W5
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IE 2021-1-31 | 2021-3-31 | 2021-5-31 | 2021-6-30 | 2021-12-31 &t
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S THHE AR U, X R = N BERGR IR S T IRk 4%
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RIFFET 29, 071. 16 JIuIRIKHER o
ZE ERTIR, RAT NS 81~ SRR BN FIBGK 701 T 2020 FEARFN 2021 A THE 8, 040
JITGH1 29, 071. 16 J5 JCIRAEUE S, B EE MM .
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RALT ZZ G RT7 1) (R BRI GRS M CEMATHD , mds
[l R, TSGR IS i, BR8P FRENEFR AR, RBURAT
NIEE AR AN M R, RA% 24 =] BT IR I B T A

(=) BE @) PREESERR, BEFERITALERE. TLRRE. THHER. &
Prousl. ERSE, XoRABGNETETRBEREHARIT AT EWSERNTEE .
WSBFREBIEE 5 5 NBIKK AR R T RAEB RN, KM SErR TSR
ATHAR —8, AHRAFIREI R 75 Re 62 J N6 i

AT ANEIR:

N, AF EEZEAWSHEIAT

Bfr: Jiot
WA 2023 4E 1-3 A 2022 £ 2021 £EBF 2020 £
FENSSIRN 33,865.83 | 140, 801. 42 92, 088. 16 113,071. 85
FEWFEBHFE 37. 44% 39. 02% 36. 42% 35. 78%
E{IE[/ERSE N 6, 305. 41 23,112.13 | -22,579. 68 -1, 805. 14
L v el KL E T
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O3 ) B FIE AR MY 55 2 AR BE i R OB R ER A AR 55 77 i ORI R L AR R
7 R ] A S R AR AR R, BT B RS, 5 ERE). ALK
FPVESARE G R B E SO PRHERE 56 @, HET 5 MBI, A m) AR AR M R Ay A
A IS AR BAT WS & 7R, MRS R 55, Hd b 1 T — R gk
J5 AN EAT VR Ui e, IR AR, IR 56 SEGUT LR G IS, TR
SEE HIBAE L .
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O ) B FH 30 135 AU Y 2 7 i BB R, TR AT M g 3 15 1 46 H1 3 b PAY D388 135 R el
k. BEAE IR TR LA 1 % SRR s, BahilfEHoREd % 40 41H
PRI TR B, RSB S H ARSI 16 B 56 AR K & AR A5 17k & R YR 1 HESh
FEOEHCEIRIE I N, 2017 4R 2022 SER BN HLIG R R RIS LA R .
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2021 4%, [H P ST RIER R, 56, T8 0 457 (5 S5 it 1 it A 1 7 i R I FH
JeATHINGE, BB 5515 08 B W Rl R A0 H AR A . ARHE A5 808, FRIE 2021 42
BN BT 5E R 1. AT Ji4270, b BAEREK 8. 0%, 2021 47, 4 ol (5 Sl a0L 996
Ji, LK 6. 98%, Hirb 46 A 590 F54, 56 Hulily 142. 5 54, AERH 56 Hifk
B 65 JiA™, 46 7 i REEEAREIE . 2022 4F, A E RS Bl A5 HE it M2 1, 083 J34, [ L s & 8. 73%,
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o 56 Fufihy 231, 2 54, (GRS BB 21, 33%, AR 5G FLuk 88. 7 SiAN, [AIELIE
1 61. 54%, 56 MLXEBOINTRHAERE, EERAEATARD KRR,

(3) MimTR

FBCR AR K 56 ML F BB, M2 sa PERRAR TS, DRUb 7 B4 w4 S R, DASE
I 5G WL IR i B B L e IR R R RE, B 56 SRR B AW RE, /NREE Y R
THIT BRI T2 70, 18 56 MRIVIIbN B, RS i FE LLE R 8 T, A/
FEUEVENANTE, IR INVRTE X3k, FESKBI 5G St/ 2w )5, B 56 A IR AN AR,
ANFE R SR E 2P R ANEREE T I U I B A0 T R P s

BiH 2020 £ 2021 £ 2022 £ 2023 £ 2024 £
HE (&) 100 150 200 250 250
B (Gu/ 11, 400 10, 830 10, 397 10, 085 9, 883
THME (278 114 162 208 252 247

HAERIR: Wind &if.

2022 4, /NFEIETHIZIEA 208 127G, FILLIEIN 28. 40%, THiT 2023 /N 1T 37 AR
Wik 252 1470, BEAEIEEHELE M 2G 1) 5G WK RE, 56 ALHMFEM 5B FE R, IREEE o
TR Eh IR R T T RO K . 2023 4R 4 2027 4F, 5G FEui R Nin S AL .

=g 2022E 2023E 2024E 2025E | 2026E | 2027E
BrEE (A 88.7 88 70 56 45 36
B REFRE (BD 3
RE#EM Gu/BD 2, 500 2, 550 2, 660 2,653 | 2,706 | 2,760
HHZE ({278 66. 53 67. 32 54. 6 44,57 | 36.53 29.8

B R AR P LB TR o

WRAE TAR A, 2022 SE3RE 56 Heubea % 231 A4, B EFEHIEL 88.7 4. Hlit
2023 & 2027 FFEHE], = NIZEHIBEPIEEBEL N 88 T3 70 T34 56 A 45 Tifs
36 JIe BRI R TR BEAAE, REAMTKIE S 2% (2022 FRE R HA N
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FOE I E BRI DL R F R A E . AR Mbbr e, BhSIEE™E. & EmmsirE
RETF, FREIEE A R 1 RART B R STEAE S A, AR E TR ENE
WA e RORTORIAE T NEAR A~ R, SRR R N [ UT SRR A i R 2R
FORBCLIERE ST e R KRG, SR R 5 A 7R, BE P dh ks .

(5) FEN SRS B 1 DL

WEWIN, ] RS SN BRBE B -

o

. FT
= 2023 £ 1-3 A 2022 ERE 2021 4EfE 2020 EJF
i H

&M BRIk EB B £/ ZE LB &'
A
16, 236. 08 -24.84% | 72,248. 80 39.07% | 51,953.19 15.94% | 44, 811. 38
N2 PN
RA#EE
4,297. 36 -30. 82% 19, 798. 53 46.11% | 13, 550. 47 3.64% | 13,074.81
Mk % EF

52N FEIEAE IS E AR I H I R R, 2021 4 8 s m] i A H A B 2 A4
FrPRIAIRH , AR M D AT, Foll =8 w R AEE LSS AT DK, k55 EF
IREPIK S . 2023 4 1-3 , A" RAEELSEAMEBHRIFE LA PR, EERZK
PRI A IR P S, Bl TIE IR AR E S B, BT B .

B o0
VNGIEZY e 2023 4E£ 1-3 2022 £ 1-3 H 5 L 22 3)
FEWSIN 24, 313.33 40, 415. 48 -39, 84%
BT IR
FENVEEF 3, 879. 84 8, 037. 06 -51.73%

FE LR ER AL N B B _
RAEES A5 A - _ _

VE: BEHCR RS EIBAE RN 7], 5 BER BTN R 55 2

H AT AIEE AT A RS R AF, 5 BILAIR I IR, BEE 56 ML dirat
e B AR B AN, Relr sl [ A sl (s b i Pk A e, 4w RATERE L 55
Bz m TPk

(6) KA 55 Fiabr 5 [FAT ML AT T 22 =) Ee A e

WEWIN, ] RATELE 55 1 OB 55 Fa bRt L h «

e A 53R bR 2023 % 1-3 7 2022 & 2021 & 2020 &
T FRE FENSBFFR 26. 47% 27. 40% 26. 08% 29. 18%
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i H Vit 45 $E AR 2023 £ 1-3 A 2022 4 2021 4F 2020 4F
i) aezs 2. 10 1.83 1. 86 2.37
(=it HBN R 1.83 1. 54 1.45 2. 17
P4 i 28.01% 28. 99% 30. 94% 28. 08%
PLEES 0. 82 2.58 2.21 3.07
HIZEE )
ST 0 e 0. 60 2.91 2. 46 1.91
D FENSERZF
WS N, A F] R AHEAE M BRI Z L FAT AT EG 2w BT B an
HAr: Jiot
- 2023 £ 1-3 A 2022 4 2021 4 2020 ¢
7H EBHER | BFE | BRE | BFHHEH | BRE B | BRI
1 T - - 21. 47% -0. 89% 22. 36% 0. 46% 22. 82%
HGIEAE - - 29. 44% 5. 20% 24. 24% —4. 34% 28. 58%
JE LG K & - - 15. 55% 13.01% 2. 54% -20. 06% 22. 60%
FHME ~ - 22. 15% 5. 77% 16. 38% -8. 29% 24. 67%
RS PR IEAE 26. 47% -0. 93% 27. 40% 1.32% 26. 08% -3. 10% 29. 18%

T T IE B AR ARG R LSRR B AE, SUEEENEE LR B R R LR a
BAE; 2023 4 1-3 T [FEATALATEE b 7 28 SR 7 i B A S B

WEWIN, AF @GRS BFZS AN 29. 18%. 26. 08%. 27. 40%F1 26. 47%, Hfk
BONFE. 2021 4, AR RAEAE HEFIRE 2020 FHFT T, FERZENIAEE)
SO, KSR SR A RMA A LBk, AP AT B

BT =4, o F] RFEAE 7 B R SRR a3 5 AT AT B A R B — 8, BRI
K5 RE A B EGE, i T RN AT R A m] P 7K A, EZERFAT L AT B A 77 il 5 i)
AR Horh, 58528 TR 3R IR R 267 i o LUAR R B, T 8 L e = 43t
KRG W BRI 5, 2021 SR MIAEEBN . KR AR AN S5 R 2, Higshlk
SIBE AN, BRI .

2) ish LR A S

AN, A a RHEE S S FATIE AT H B A wl s G

BE 20234 1-3 A 2022 £ 2021 £ 2020 ERF
SERESGiRAN 4,43 3.91 3.12 2. 66
HAZEAE - 1.38 1.38 1.37
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W H 2023 4F 1-3 A 2022 4EFE 2021 4EF¥ 2020 4EJE
JEEEE R - 1.25 1. 44 1.85
M 4.43 2.18 1.98 1. 96
R IE 2.10 1.83 1.86 2.37
e 2023 4F 1-3 HREATIHEIE b 1T w R4 BRI 3l b 3 AR O H s
REHIN, 2w RGNS K FEAT AT EE b A w3 s LR B T
WE 2023 4£ 1-3 A 2022 4EBE 2021 £ 2020 4F ¥
AT 3.84 3.34 2.61 2.25
HAEEE - 1.12 1.15 1.16
FELL K J - 1.01 1.15 1.49
FHE 3.84 1.82 1.64 1.63
3 S 1.83 1. 54 1.45 2.17

VE: 2023 4F 1-3 7 AT b R R i E A R
BAE =4, ] RATEE LSRR ah 275008 2. 37, 1,86 A 1. 83, iz ELZ 737
2.17. 1.45 Al 1. 54, FshERMESI R E 2021 F FERE T TR, LR 2021 F27
LI 5577 2 8] £ 1F FL 7 IO AT DR 8. 2023 4 1-3 A, Jish L R szl H Rk A5 3271
FERAE R A, RS AT
A FAN AR B LA A0 T FEAT I AT b BT A R R AR IX RG], 5 REATIE AT R B
NFIERRAAE R EZE R Hoh, 0@ LR A S b, BRI MR A

V3K (R ARAT BRI < UK TS
3) B R

AN, ] R AL 5 K [FAT MY AT b by 2 =] B P s R A L T

WA 2023 £ 1-3 A 2022 {EBE 2021 £ 2020 £
T T R 21. 02% 22. 7% 29. 16% 33. 82%
PRl - 62. 51% 63. 66% 59. 82%
FELL R & - 56. 88% 48. 96% 42. 21%
FHE 21. 02% 47. 39% 47. 26% 45. 28%
R EREAS 28.01% 28. 99% 30. 94% 28. 08%

e 2023 5 1-3 H RAT L i b 2w OR 48R B D i R A e e
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G, A R AHBEE S B8 A58 5 B 28. 08%. 30. 94%- 28. 99%F1 28. 01%,

B BONRRE -
AN, EEALIE I S5 ALAT, HRATA

4) 1P
WA, ~F RAEEMS5 R BT AT EE BT 2 747 B R R A L T

e A

ERBOR, FERAT AT H 2 =] 5E

N BB AR T RAT ML P 7T, 2B A U A5 A0 EE PO K R R Bt 5K

PG AR

by E| 2023 4£ 1-3 A 2022 4ERE 2021 4ERE 2020 4ERE

i T R 0. 49 2.35 2.36 2. 86
HAREE - 3.20 3.38 2.93
JELL K - 2.95 2.67 2.48
EHE 0. 49 2. 83 2. 80 2.76
B 5 0. 82 2.58 2.21 3.07

VE: fEICSREE R =8 P AE AR 2023 4F 1-3 F [EAT AL R _E T A 7 R 5 A7 16 A
HAHRHE -

BIE =4, Aa RAEE S HAAR LR S5 3. 07, 2.21 F1 2. 58, 2021 4 F4E

/)

AR ORELT 5, N RIS E T AR A (R X LR v R AR R R B, ] Bl A

AZB%, IR AR BT e 7o it 22 3 B B R R R A BT I, 2022 SR A7 B A B R R LU A I

T EE R N A, 1T BRI S TR

WEWIN, ] RANEE S5 A D e R S Ee A R P B P AR R E 27, Bk
T3 T AR R R R AUEIEAS , £ B AR AR 2 R b B B UL 55 5 H A7 E
—REER. BEHENRZEDT K, Ar@EFSEEREAR, FRAEREEIRTT.

5) MR A e %

WA AN, 2w RAEAE 55 A [FAT Mk b7 2 =) RSO S ARG DL

W H 2023 €£ 1-3 A 2022 £ 2021 £ 2020
I 5 TR 0.51 2. 62 2. 40 2. 44
RS - 1.55 1. 38 1. 20
JELL K e - 1.65 1. 39 1.58
EHE 0.51 1.94 1.72 1. 74
R A 0. 60 2.91 2. 46 1.91

TE: NSO # R = BN /P BN SOWR AR 8 2023 46 1-3 FH [RATWH I BT A = R $5k
JSZVST U0 4 0 AR SR KAl
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AT =4, o~ w] RAIEE 55 H RSOKRE Fe R 705000 1. 91, 2. 46 AT 2. 91 2E LTt
s, FEANFRHMNAEE PG TRERBAR, Bif=4, Ar%FSRESRL, &
FAH AR 12 FON 5 LA T HRS P, 2 m) BRFH SE A Ml 55 (1 S MSOIK 35 ) e R e e T
AT A RPFEIKF, i@ s REN, FE RS EMRE A8 % R

(7D AHIRANTH L] B IS0 %o 46 it

WA, AR RAEEAS LSS R :

A e
20234 1-3 A 2022 4 2021 4 2020 4F
BH
E; 225 il £ 25 sl £ 25 sl X

RAEE
16,236.08 | —24.84% | 72, 248.80 39.07% | 51,953. 19 15.94% | 44, 811.38

& Lo

RAEE
4,297.36 |  -30.82% | 19, 798.53 46. 11% | 13,550. 47 3.64% | 13,074.81

k55 B A

RAEE
26.47% 0. 93% 27. 40% 1. 32% 26. 08% -3.10% 29. 18%

b 55 EFI

WEHIN, A RSN 2RSS . 2R WA B, 2021 4 K5
e i SRR R M A BT BBk, A A (R I 3 B0 m R IEAE M 55 B AR A M. 2023
F1-3 H, A RAEELFEANFEFFE AT N, 2R K@ bR A 5
WA PTG, 5 FAT L AT B mE I AR S 2

2022 FEAE Y 56 MK e, BEE (R BN 56 i Uit , BLafiisciit a5 s A
N2 FH 3 S AT, SBAEAT MR JERFEL LT, ORI R IR ME N o (HAT AROR N EZE B
T BEATW TSRO AEAMAR . AR BB, ] BExt 2 =] RATEE ML 55 228
GUE AN o 7 AR SRR, FARTE T -

D N NA TR, HEEELE SERLIHERERRIEA G, (RERARDT RS 61
o S A TOEA AN, ARBHOT R A, BOLBE SR, T RO BRI
TR, AN TR 6G PRk Ak BT T RSl

2) FEm i MRS R, DAOLTS 7 i A R B AR [ % R R, R ERGEAE T )
Hit, IUE 56 66 Mzt ihlidh, B AR AL AR ELAT ML N a2
RIEHRER S, FE AR .
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3) RS MM AEARR, IREICRE ST M AR, I 5 R R T TS
770, BRARIEARMN A AR, ORI JFEATRMIE R AR E . BhAh, B IRt N A,
RYRAE, SRR ARLEAE, SRR SR .

2. ETHTFIVE

(1) &EHE

O3 F) B SRR B Th RO LR AN DR O AL S, RN TS
FRHUABEE S, AR FEME LA R B E S R eHs A wakh, kR,
TE KRB TR A SR i L B Bl L B (B SO R R L] DASEEA AR IR A, A )
T LRI i S I A A 5 o

N AT SS B Se sE i bR ARG, € PR BTE L AR i R A = oK g
f, BTN LN RIARG & BB A SRR AR 2 AR E R
FEERE AR R, BRI A RV ZE DA e sl DU e~ NG B, AR RIRIT
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i H W & ¥ahs 20234 1-3 B 2022 4 2021 4 2020 4

B FIEE T FENSEBRE 47. 55% 51. 27% 49. 81% 49. 56%
LR 4,16 4,88 4,04 4.66
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H ERME | sl | BRE | TEhh | BFIE | TEHH | EBRE
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T RETRHLBRIHR R R G B, B BRI RS TR BRI, &RMERN
HARE T BAR, WOERHERE TR BAE,; 2023 4 1-3 H R L LA ]
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BIE =4, AR ZETH TP RMENERBONEE. TS il P2 d et
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HH 2023 4 1-3 A 2022 £ 2021 4F 2020 £
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M 0.74 3.07 2.67 1.23
WERHE 0. 20 1.19 1.27 1. 49
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2) X FEIMITTA3E S, o "l dh AR 55 B 58 0% PSR ZE = HilE BoAR
MERGRANTREST, RREESEIERARR, BEETISE2 . R, 25X E SR 5
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(M) ELE AR RIER .. RERAFEET AR LIS T 5R 5L A B IR AE AR A
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RATANEIX:

T A IR, 2 ) e ) A T AR 00 22 i o o f R AR GBI iR A B, BLAR T DL T

HAL: I
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IiH
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AT =4, FRUE BN S HE T

R VAR
A 2022-12-31 2021-12-31 2020-12-31
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e 25 K T AR A 78, 793. 03 78, 793. 03 78, 793. 03
T 25 AP VHE 2% AR 29, 918. 99 29, 918. 99 29, 918. 99
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TSR AR 3R PRI IR EERE TERRE
2022 R 2023 4 -
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A5 P BT B 3 1 24 2 S W24 T T 3 B 70 BT TR BRI B 7= s KUK RO AR o 2 ) 25 Ui
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12. 73%. 12. 20%F01 13. 13%, HrELRENFaE
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S5MBAAAE 2 RGN SN, AR sUE R 2 E TR AR s
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HERIFE
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e
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2021 R 2022 4EJF 118.57%
2020 AR 2021 4EfF 104. 65%
2019 XK 2020 4EJF 98.01%

2020 4, FREBAIETIAE N ST 100%; 2021 F1 2022 4F, REGIHEHE BN
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TR, 28 F X AT i a2k 7 A el (B I A S i) 56 B T DL T
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RITANEX:
1. A BuREFASLAMEAR TR, UERRITAEZELFZURSIPHE A
Wz &R 8. RGFEHL, #—5 U5 H BB A AES AR & IRE S 77 H K F
f, RSN AT 5 R TR KIER TR
A 2023 4 3 7 31 H, AAT NIER BRI 5E 4 LA SR BEBT Ak B AE DL T -

MEWME | BWEE £ . S5ARXE R~ERBT
HE | o | DOOF | KERE g ERLSF WHEFE | Mk
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	问题1：
	（二）发行人就应收罗剑平、郭依勤债权分别于2020年末和2021年末计提8,040万元和29,071.16万元减值准备，请说明相关坏账准备计提的依据，是否谨慎、充分。
	发行人回复：
	1、2020年计提8,040.00万元减值准备的依据及谨慎性、充分性
	2、2021年计提29,071.16万元减值损失的依据及谨慎性、充分性


	（三） 除去（2）中减值准备因素，请结合发行人经营策略、行业发展、市场需求、定价机制、审价情况等，区分民用通信和军工电子说明报告期内发行人主营业务收入稳定性、业绩波动是否正常、存货与应收账款周转率是否发生较大变化，关键财务指标是否与同行业可比公司一致，相关不利影响是否持续及应对措施
	发行人回复：
	1、民用通信业务
	2、军工电子业务


	（四）请结合南京恒电、成都创新达等子公司实现业绩情况、财务状况以及减值测试的具体过程，说明商誉减值计提是否谨慎、充分
	发行人回复：
	1、南京恒电实现业绩情况、财务状况以及减值测试的具体过程，商誉减值计提的谨慎性和充分性
	2、成都创新达实现业绩情况、财务状况以及减值测试的具体过程，商誉减值计提谨慎性和充分性


	（九）结合盛元投资等认缴实缴和具体投资情况，以及发行人主营业务以及与对被投资企业之间合作、销售、采购等情况，进一步说明与被投资企业在技术和销售渠道等方面的协同性，未将相关企业认定为财务性投资的依据是否充分；最近一期末是否持有金额较大的财务性投资（包括类金融业务），自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况，是否符合《证券期货法律适用意见第18号》的相关要求
	发行人回复：
	1、结合盛元投资等认缴实缴和具体投资情况，以及发行人主营业务以及与对被投资企业之间合作、销售、采购等情况，进一步说明与被投资企业在技术和销售渠道等方面的协同性，未将相关企业认定为财务性投资的依据是否充分
	2、最近一期末是否持有金额较大的财务性投资（包括类金融业务），自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资及类金融业务的具体情况，是否符合《证券期货法律适用意见第18号》的相关要求


	（十） 发行人最近一年一期前五大客户集中度较高，请区分民用通信和军工电子说明客户集中度是否符合行业惯例，是否对主要客户存在重大依赖，主要客户或供应商与发行人是否存在关联关系或其他密切关系
	发行人回复：
	1、民用通信业务
	2、军工电子业务



	问题2
	（一）请明确发行对象杨华本次认购的下限，承诺的最低认购数量应与拟募集的资金金额相匹配，并结合发行对象的财务状况等，说明本次认购资金的具体来源，是否存在质押或借款情形以及相应的偿还安排，是否符合《监管规则适用指引——发行类第6号》的相关规定
	发行人回复：
	1、本次认购的下限，承诺的最低认购数量应与拟募集的资金金额相匹配
	2、结合发行对象的财务状况等，说明本次认购资金的具体来源，是否存在质押或借款情形以及相应的偿还安排，是否符合《监管规则适用指引——发行类第6号》的相关规定


	（三）本次募投项目税后投资内部收益率为35.51%，请结合本募实施主体成都创新达公司的具体情况以及同行业可比情况，包括但不限于主要产品、毛利率、技术储备等，说明效益测算是否合理、谨慎，是否存在研发风险，批量化生产是否存在技术障碍
	发行人回复:
	1、效益测算是否合理、谨慎
	2、是否存在研发风险，批量化生产是否存在技术障碍


	（七） 结合本募各明细项目所需资金的测算假设及主要计算过程，说明非资本性支出和补流比例是否符合要求，是否包含董事会前投入的资金，是否存在频繁、过度融资的情形
	发行人回复：
	1、本募各明细项目所需资金的测算假设及主要计算过程
	2、本次募投项目非资本性支出和补流比例是否符合要求，是否包含董事会前投入的资金
	3、是否存在频繁、过度融资的情形


	（八） 发行人前次募集资金用途变更较为频繁，请结合前募资金用途变更的原因及合规性、履行的决策程序、变更是否用于主营业务、截至目前视同补流的金额及比例等，测算前募资金实际补充流动资金金额占前募资金总额比重是否超30%或前募补充流动资金的审批额度，是否符合《证券期货法律适用意见第18号》的要求，是否涉及调减的情形
	发行人回复：
	1、前募资金用途变更的原因及合规性、履行的决策程序、变更是否用于主营业务
	2、截至目前视同补流的金额及比例
	3、是否符合《证券期货法律适用意见第18号》的要求，是否涉及调减的情形

	请保荐人和会计师对截至最新的前次募集资金使用进度情况出具专项报告



