AR 20 %F 01 BHARD:  149236.5Z

B WA A RA = A H R
2022 FEZHREHESRE

A E 4R Bt TR A ]
IRt iRInERAS]

BEIJING SHOUGANG CO.,LTD

(fEFr: ARFTHERLESER LB

RFETHEEA
ﬁ g ERBFSIESFRIRFELF

HUATAI UNITED SECURITIES CO.,LTD
(EAT: RIITHERE SR LAY ETEB1285 7 RKEE S/ NEBTH
401)

—OZ=%7<H



EEFH

AREREALARFLATERZEEAE) QATEFCERLED) ™ |
(AERAZHRERAPLAT AERD) AT EHE (kT HEUY ) | (&
IEHXFZHAFAFRHFLTAMY AT EHR CEFRMUY 7 o (LEERE
RARAE 2020 FEEHELEZFREQATFRLTAARFXHEERN) (UUTH
HAZFEERZD D)) RE TR LB E XA AR AT &Rk h A IR E (U
THAEATARRNT) HEWEXHAXEPRENARTRE, BXRE
BALKRAGEFARFTAELE UTHECRRGIEF R XHEEEAN &
Hl ERRALEFRANRBENAZRE RBRFETAZ G RB AR R =G
b R B B

AWM R R HRAT R RATRTAT A WEFRL, BH A X
3 E AR B4 AW, TR R AR o e A AT AR DA 4R R BR B 7 AT R Y
AEHFH, EEAERLT, RELFRAGEFHETET, TRARRERAFL
A 1T 32



— B ARG TRHN TR B E T v et e 3
= SRR LTI T ... coonsoremmsmssosmonsssomssmsonnes s sani s 60838 G S S RS 3
L= v R g R O T S — 4
W AT AR RS T AR T, BB commnmmncasmasssasssisn 5
B B AT A B T A et s s 6
Ny WAHBENS ., SEEBEELXEEAELETEL e, 6
. HEHRE. EHREEEOPATEIEA EEDA o, 7
Pis, TR B B I T oo A A 7
Fri PRIETER R T T T T ccusomncmenssiunmesn s oodse a0 o AT N 8
o EATABIEE R ETIIE Ittt et esnes 8
= EFABATT LI FIRIVE I oo 8
o BRI Meenrrnneeeevesevesssms s sssssss st s e s s RS R 1 8
SR = LR S S 8
T, NEFRFEAEARETEAR AT o 8



—. ZFHEEN AT FRBRR
RE20225 K, LR EMRBHRAARTHEERRSEFEEIHEE
B F B8 20801, FRAEERLTR:

B B B TR BER
FERBAHFIRA T 2020 £ F 0+ LR AFAFLA

i ARE CB—HD
1% 7 & #F 20 #if 01
BAEXfZEN | PEEZAEFEES R 24 HFF[2020]1709 57xX; £
i A1t 100 27T
28R A%ﬁ%%mﬁsﬁﬁ,%%3@5&%A%%%ﬁﬂ$
WENEREHEEHREAN
RATHA 25127
i HFI £ 3.98%
iR R BREEITR
oA AHMEHFRARRBETR, T EH. EETE—K,

-k A A, HE—HABHALH LA — R,
2021 F F 2025 EFFEM9 A 17 H A KRIMR#HF E— TR
FEHNTEH. ERAETEEELER, WEEH S K
T2 B H WA EEH 2021 FE 2023 FEFW9 A 17 H. W
BB ke ¥Rk, WREETLEHE 1 MK
% H, I E R R A BT A R
R F K AR B A TER
EAT S 2R A FHRERER AAA; HTHGERA%% AAA
BREBAAEFRERETFHEERALE 2022456 A 23 HHAH
(AL IR BR8] 4R 5 A K 4TI 2022 4 R BR
FERRED , RATAEZERER N AAA, THREERE,
RIE A H AAA.
REBEANEREEITHEHIRAT 2023456 A 14 HEAH
(AL AR A PR B E 4R 5 AR K W 2023 £ B IR R
TREMEDY , RITAEREIN N AAA, FRRERE,
RIBUVE A H AAA.

BRI

=, ZREEARRER

WEHAN, THREEAKE (FELE) o (GORATAERD . CGRINEHF
5 A E R AN AR Kk, EAL. AT U R B AL R AL
RUBRAZHEBRDV) AR, FERBELTANEERIL. BEFRSEAR
N, NERFRBEZEFHEL, ASBECEHRAEZRREEELEEFLS, HF
REATABAAAFHEERHY . TREEDNF AR S, BRTER
FEXREEANRR, £FRAHFEANEERE.

3



= RITA 2022 £ EZEE RN FRI
(—) RITA 2022 £EZEWRNR
2022 &, REEANEEREAREMTIFEL, BREMEREREH
Wi FREA, SR, BAEY. Ki

HEmME, MRTREE LB,
T, AARRAT EFEIENTE,

RBME T AR m, EX

B, REHANTEE NSRS B AR E &R,
NE EBELITHREFMN SR T RIFL: B LU 1,181.42 1275, FHRERK
)3 8T L E R EEAE
11.25 127G, [l b & 1% 84.18%; & AX W 35 0.15 7T, [ P P& 1K 86.92%; & ¥ 7= 1,431.73
1276,V & T £ 7 MR BT A & A AL 479.48 12 7T
NEEEFRFESREL: SWAE: %8122 70, FREK 1.5%;

11.16%; FliE ¥ %70 17.93 1275, [FHEME 81.90%:;

845.7 77 vk, [E] bk FE1K 0.4%;

A 810.9 77 v (4 4 5L R A,

T 37 B R

B R 1.3%. RE

]k 1,409.6 Al Bl HL K 1.3%; 47 1,477.0 77 vk, B B 3.0%:; 47 1,430.7

A, B K 0.2%.
i e 1,012.02 1275,

(=) BFTA 2022 £ EMERA

BE002EK, EAAREEN 131730, A

BT A& & R 2 4 500.72 12.70. 2022 & ZATANEHE W ¥ 1,181.42 27T, FHB

AELNE AR A 183.9 Ay, EHLMEK 9.3%. Wk
dE AL E A 85.66% .

HE A 931.01 127,

TR #ZFAE 1125 470, BEFRD 83.96%. RITAEEEHNAE

S E A 100.44 12 7T,
W, LR RE e ALIEAT

B F@ D 33.24%,
, FHHEFR.

ElERA, TERAKXHRNMNET
fH7HREANALERBEATH

EE ., BEXTHIANALHE. 2022 FERTAZEREAEHA LR E

HHHN-708910T, EREANFENA LR EEF R LEERDHAFLFA.
RAEAFTEME&H3E
BAr. 275
bif=] 2022 4E /R 2021 £ /K | MRE SR
R E A 34737 367.84 -5.56%
EF T At 1,084.37 1,104.28 -1.80%
%= Bt 1,431.73 1,472.12 -2.74%
WA 768.43 785.65 -2.19%
I 3 AR A 162.59 194.70 -16.49%




B 2022 4 /% 2021 &£ E/K | MREFHHR
7 A A it 931.01 980.35 -5.03%
B & R 38 A1t 500.72 491.76 1.82%
Z A 1,181.42 1,340.34 -11.86%
2 A A 18.50 98.58 -81.23%
GINEDSE 17.93 97.99 -81.70%
b AN 15.09 83.27 -81.88%
V2 J& T &4 8 BT # B9 % F i 11.25 70.14 -83.96%
BEFHFENA LT ESEH 100.44 150.44 -33.24%
BRGEH = ENN 2R EFH -31.62 -28.30 -11.73%
FEREHF LN A 2R ESET -70.89 -86.37 17.92%

M. RITABREH &R RZETUKF B EEIL

(—) BHEH &6 AR

ANETF 2020 £ 9 A 15 HAFRINESRA 7 B8 24T 7 AL A 25.00 127589
EERRBARAE 2020 FERFLREFAFLTLAARFE—H), &
TR 3.98%, HIRS S8, ME3IERLTAREETAFEENRR KA E
BHRENR, EERLARABENTHERSF.

BE200 EXK, LRVNEAFHELE L S U TnEER S NBHEALTHAEL
WEATEEANEFEGS, BEREHMARACEAZE, EEFEAFNEGES
WHENE—F, THREENER.

(Z) FEH4F T EHERR

EANERERTAIEERGLTRF, ATHAZE X 2 ER. 7,
FATEIER. ATAEER TR, ZHEF AT,

1. “20 ¥if 017

ARIEFHEER LN ENERARARNEL LA, REREZ &, A8
EREETKS, 5 EERRATRRA RN AL 217 8T (Ko ETKF
BEBNY , AFFLTEERLREGRELLTK,, TP EELT:

Wk A AR E R R RA

FPRAT: PERRBRTRGARA S XL EWIAT

HFATK 5 : 13050162803700001092



B, RITABB R 447

2021 4K K 2022 FARA R ESF K 0.47 Fu 0.45, EBHEZF A
0.32 #n 0.30, ATHEAFHATREAT, TERQFAAMBEMK, 2022 £X
A B E SR & AR R BT 82.54%.

2021 £ XK 2022 R\ FFREESH A 66.59%F7 65.03%. 4 8 7=
fAREREE, {82022 £KW 2021 £F TR, ZRENHHER,

2021 # K & 2022 4 R /A 5 EBITDA F| &R B K5 7 % 8.29 f-f1 6.08,
EBITDA F| &R 5 $H AT T, 456 %%, A 8 1 EBITDA X Fl & L /A W
A2 EHRERS, REBEEAFITURIEERFHAFLHATERL,

Filk, ZTAEREAXREEEATHZ S,

. AAHHENA. EREREEEREEAZTHHENR

(—) RSB AL R % 3 T

“20 Bt 01" # T H B .

(=) “20 EiF 01" G 4R Mk 46 B 30 L

KR HBIET KGR FFA AWSERE, KT AN AR HF W iZa,
RFEFAEET RPN THEUTR, FARR —ERRRAL 2 A RER .

1. B & &M THENE

EAABEEHITERL AT EARSFFEFNEF I, FRLNE HE M
EEIT, AEENMETEF R ELHABRAAEN LTS, RIEALHW
AT, RIER#FH ARF.

2. MEMBERETA

EITAFIEE TR AEERLFEA TR, ARV EFI TR EE R F R
TlEgeE, MZHBETHEH, RIEEEXGERN. B, BREFFEHIN
WMIE(E, BRAHGAEER L UREEVASTHENAREN.

3. A REHFRHEEANENR

EATANCHEB (EELE) ANE, " ABRFBERAIKEEREA, 5
REZHEEALTT AHMHAFZHREEWNIO

RATAPBER ARFZHREER D) WAE, RERFZTHEEABRMTR
T EAYMFAFFESHRAN, BRFRAIFFARAELAIRB AFRHZHEETEN



WY W REF AR ARA ANF .

4. FRFERFFEAASVIAN

AT ANCEBCERAZINAR ARG FFZ T (RFFA A2 WA,
(FAFAA2WANYHET AHRFHH ABILFAFAT AT ERAN S
SRE. BFREMEEET, HYRERARZRLE T EHEFTHE T & Z0F
B2k

5. PHEAERAEE

KATAKREERE, B, TENEERERN, # GEF%) . (FEAD
EY) . AFAZHEEBN RFEER 4. EFV IR RARXRZ IR X
MEETEAFTEEHE, EARBHREN. EEFLERAERALEARFH
HAN. REXAEBRAFRANEE, HEEZARAL. RTAERXTHERFE
HANHATERKE, TS S B ERE o Fad 4 B 38 T8 T 125 A 4 A AIE
FRZHIT. BRRALMG A B E R

. WA, SR R PATEILEOR BT

(=) B Rty AT ST B B e T

“20 B 3T 0174 3% T 4 2 4L #

(2 B4R M4 e B AT BT B B AT

1. AR B

“20 W OB BRI A LS. WA EALA. BRREERLLE
AEAHERZ (Z) FHHA.

2. B ORI A AT RO O

WA, RATARAT 0 360 MR R R AR 7 520 3
OVERRUARPHRMAE—K, ALEXE, BHRIAAHNL.

RAT ABARARAEH 8 HARAE T RAT AR A AR

I\ R R LR EIL

(—) RAEARHE

“0 FiF 01" RFXAEABENTR, BEFE—K, HH—KREXR, ®FE
— B A B AR A B AT — R AT, B 2020 £ 9 F 17 HF it &, 2021 4% 2025
EHENIR 1T HAXBRFL—MTEEENNRAD. ZREAFTEEEL

7



B, NEEH,RFNLTEH N 2021 £E 2023 £HFMWIA 17TH. wWikH
HnBEENTBREORKEE, WREEREWE 1 MK HE, IREHE M EHT
FAUTER.

(Z) MEMAREER TR

2022 £ &, “20 i O1I"F R IEH .
N MEFEASWHEFHENR

2022 £F, AMTARKRERBFEAHFAASVUNET, REFHRFFHER
AL
+. RITAHAEARETWHEIL

WEHN, THREEAREARBEAATROWE R - HELEWERLELF
NEAETHAT e ZELFERE, HELXT202241 A5 B EARIEH
R 5 B W 3k e B3 R
+—. RATAPATAT L AT K BRI

W2 HA AT A= M 95 501 S5 P e BOSR EESR, S A A b RO X BOR HT R
AR Ak K= L BUR B E
+=. BETFREN

REANEDTAGTEHIRAF 2022 £ 6 A 23 HEENGLEERERA
PR B R 548 X AR 2022 48 FEREEFARE) . RATAZHRAAN AAA, T
BREERE, FIEA N AAA,

REANEFEFTIHEARAT 2023 46 A 14 HEEH L EERERHE
PR B R G4 R AT 2023 £ ZERETFAME) . RTAETERAANN AAA, T
FREFKE, FHREAA AAA,
+=. BEUHPFARNEMNS

s

W, AR RER AR B AR A I
S



(WREEX, LR ERARRF RS AR F002FEZRERFLRE)
ZmER)




