A%

KEXN

E FIEFRBARAR

X TARNBRERERARRHBBIRAA]

B Ml AR [E1FF E R

RETRENLHEES

RENM (ERHHE)

" GUOSEN SECURITIES CO,,LTD.

(R RYIHZPX AT 1012 5 HETERKE 16-26 2)
—O==42H

SitskinBRAS



R FHHIERA

AORAE UG S Tfa g P 2 ORAFACR A AR YE (AR NIRRT 2 713D
(BUFfRIRR CAFRED . CREANRILAEIESRE) (CUFFER GEFED. (-
WA A UEZR RATEN E BEANED) (LU fRIAR GEME BLIMED) SRR [
EZF B B oy (LR RIRR BRI &) AIRYINESRAE 5 B A RAE , R
SESFAE, B BT, RS LSRRI T Al 55 BURTAT b B A R R BT R
745, IFREPTH R RSO RSE . HER . 588

3-3-1



B B ettt ettt ettt ettt ettt ettt ettt ettt 1
=y BITAZEZRIEDL oo 3
T ZRIRBATIEI oo 13
= RERRAN. BEBHPARRETHEHBRR B oo, 17
VU, RIFEVIN R BRERT ReFem A IEBAT REFER BB BT BEEA oo 18
Fin BRBEHURIZRTE oo 18
A RITACHARIES KAT E BT THEERRERETF o, 19
H. BAT AR B SR TAEZHE oo 23
NS RIEAFIAR LRI BARIBERIIE . BIE 24
T BTN LG BE B I FAZEIR oo 24
Ty REHRT BRI E RIS o 24

3-3-2



RYREFFZ 5 P

HINTRHEEE AR AR AR (LU RIFRBMEER” . <RAT N7 B2
)7 S0 AR 5 R ROAAT SR o BB IESR AR A IR~ =] CRAR (AR EE IE 27
TRENDD INRRAT ARG (AFNE) GIEFFE) GEMHEEIRE) LA CRIINE
7738 o P AINEAR B SR BRI CRAR faifR (s Ry ) S5k, ARk
SCAFRIRE , TR A 53 DR A R HE R BRI QLR AR5 8 X GORAT ISR « DR
KIGOIR AT

—\ RITAERIER
(=) ZITABAN

A AR WINTEME BEB AR 0 H R A A

YL A FR: Shenzhen Kexin Communication Technologies Co.,Ltd
BEREN: BEE

MBS AR 20,800.00 /57T

RALEFE: 2001 4E 8 H 28 H

Gi—+t 215 FHARS: 91440300731133026E

AFUERT: RINTT R B IX 5 A8 B el — B RS RHOR
MEEwiS: 518116

HLi%: 0755-29893456-81300

fEH: 0755-29895093

NHE]RE: http://www.szkexin.com.cn

HF{546: ir@szkexin.com.cn

AW B G AT IRYINESRAE S B

Zl

ONEIIRREEARED: RHEHR (300565)
ARAETEE: —RAETE R, BERERE PR, e, B

ARG VB E R s AL s BEDER . BRI
AP BRI 55 s I A5 Sk L Y™ . LR BT AR LI (UPS)
L BEE . m RS RE R ABE . BTt RS Bl s E R R RS

3-3-3



B MBCE B G HIR. RRIESSBREEMEAT SR T R B S, #ER
SHIES R RE CREIRBIIUE ) SRR & s AR A7 S 2
FEHLps - Bl rIpLEHUE . PDUL B ii 5 ses . Bl h o 24t %
A PO i R T SR ECE T dh ORI A AR S B ERORIRSS . A
55 MRS S TR T BRIk S s FERGH i B, B1T4E;
WA, R, RS MEEE L TRM A B 586, BERINIT
Ko BEE  FORMRSS AR e ik s A5 M IBIE M2 R 48 TS XIS 4E(E B ARS8
ARG BIE LR, @R R IR, ZEERIE LR, 4RE1Me
TR RGEMN. LS4 G TBOEM. B 55 btk g 25 1R 5 H
RN, BRI AITH SRS VF Rl Ja 7 AT s ) A RS BT . TR
e ST ENUAECE 15 BB S EORIRSS . 8. 3. Wl 4ir. B8 1t
V) B SR T AR ATBGERL. [ 55 Bt ok e e 8 6 10 AT 222 ft v i 100 H Bk
A0 WU AE S AR B SR B IR S s . JAME. KL
. Wl RIS S DRt Bk S8E. A, 2. 4is #il
iy BRI AL BMS RGBTk At YIIN zim E T 5
MEN BT 6 . KBEEM =16 NLE BT G BRI R DIk
B2 WD X 5 DIk e fr 28 . B REH R B RE 1A B R G ML
WU B RE S PR S 7 i BT SR A B AN B s R 38HL77 i
IR 235 GPS SR B BE 4R B0 a6 AR 3 L 17 B SO ALA e TR R
AR R R SR S XA R R PR SRR R B
2% iz 5iE s YRS BN SYsin . (BRIKIEINZ i i 1
HAh, EENSIRRE B BT RAEE TGS, Wi EmHZ: Fisttzimi
B (RIEEMHERITH , 2 T IHEAE 5 07 AT R B s 3, Rk e i
H LIAH B 1 T3t B SO VR AR 9 e D o

am|

() ZITAEXELS

N RN REIRE T SRR, AR B R, SR LER S
XU, oA F R it R F IR R G5 N 45 BE UL O CRE A B 320

3-3-4



RN RE T All, FE BEGEARLwll f EJR L B b L REVR S5 A S HUAE L FRIE
RV AR B2 B R GG, T AZ A5 2kl . Ha ool TRy i gt
a7 R BEPR P DT S TR R T A R 4 RE R LR T S B R o DT
JCIBAE 28 A R TT 58 WA DR 5 SR A5 DU K b pR U7 58, BB Bl g A
TIBEEME R oLl b5« ASRAMEL S (A e, MR AC Fede. B ELALAC
FEL LR AE A fif RE PRI SE T s T A RIS (0 Bt b O i B R e L 743
FRALA IS s HI - ODN W28 KA P IRl I 8 BB 7 s T TE45
BEA R POERRIAL I RESR P dh 5

S ER, ARSI RS BRI NS, 557955
P+ A D BRI, BRI S5 A0 J=y, S0 st R I, IR R A4
JEEIN T, SHFHDL S, 55Tt A rlaE s, FEAERIE. i,
ARGV G T TH BT RN dhBE 7T, 23 7 M JEOE A5 R B LR S A B
IEAR, ST G], AT RFTREIEAE eSS, IERBEARBAMNA 51 #EIFIZ
A5 VAR ST IR By BoR. NG WSS S TR, BERTT5

VR, RS T, AR AL S5 A R DUBISEIE 2w E I KA

(2) ZITAEREHANTELENN S BERIET

1. EEWHIERF

HA 2023 % 2022 % 2021 ¢ 2020 £
3A31H 124318 |12831H | 12A31H
nahth R 0. 89 0. 94 0.96 1.33
HE R 0.59 0. 67 0.75 1.13
B (BEA AR 51.47% 52.07% 46.78% 46.92%
TR CBIFIRED 71.24% 69.57% 63.91% 48.50%
b =| 2023 5 1-3 A | 2022 54 | 2021 5EF | 2020
LS R B 3 (PO 0. 49 3.08 1.84 2.39
DR (U0 0. 42 3.77 4.53 5.40
T (o) 2.38 2.58 2.69 3.26
A E S HIERE O -0. 11 -0.12 -0.67 -0.15
BRI ESRE O -0.23 0. 44 -0.34 -0.24
B HETZ\%%@E& -0.19 -0.06 -0.58 0.06

JBE AR R T

3-3-5




FEASE | AHBRAES B P o
JeWeas | E AR T A F -0.19 -0.07 -0.60 -0.02
(o) | BARBERE TR
e HET/AE‘%@% -0.19 -0.06 -0.58 0.06
Pt | BARIMERNE T
Bt | DAFIBR ARG H s
o) | J5IAE T A = -0.19 -0.07 -0.60 -0.02
JBE R B R AR
PLHJE T 7] Ed i
fngé N e B F R -7.54% -2.42% -19.38% 1.85%
P DL AE S w P
x S5 VA B T | HE -7.53% -2.48% -20.25% -0.64%
JBE R B R TR
2, AHACAGREENE
B JiT0
i 2023 2022 % 2021 & 2020 £E
3A318 |12A318 |12A31H | 12A31H
PErE A 172,242.14 | 176,388.03 | 155,271.22 | 131,799.83
Uik st i 122,706.44 | 122,712.24 |  99.231.31 63,920.85
AR A B 49,535.71 | 53,675.79 | 56,039.90| 67,878.98
1)@ T REA T e HERES AT | 50,156.50 | 54,140.49 | 56,093.87 |  67,878.98
Wk & N & -620. 80 -464. 69 -53.96 -

A LRI 2020 42022 1) 55 HdE DA w1E, 2023 F—F B IS HdE AR

i, .
3. AFMEREERRE

¥Afr: Jigt

B 20235 1-3 0 | 2022458 | 2021468 | 202045

BN 10,800.43 | 83,408.54 | 70,494.73 | 78,978.66

Bl AR 8,670.08 | 61,904.22| 56,856.56 | 57,004.54

B A -4,914.62 | -3,508.85| -13,658.91 424.08

ZAMEPSE ] -4,903.35 | -3,540.15 | -13,660.40 1,420.23

R -4,086.24 | -2,343.73 | -12,068.17 | 1,242.43

VA& T BE 2w A 2 B -3,930.14 | -1,332.29 | -12,014.21 1,242.43

4, EHUESRERTENE

B Jioo

3-3-6




| 2023 % 1-3 A | 2022 £ K | 2021 5 | 2020 ¥
e s s R L i B =2,356.77 | -2,413.11 | -14,005.89 | -3,088.35
PGB AR R I R A -1,052.59 | -16,129.07 | -37,821.61 | -14,708.28
BRIEEN T I G B ~789.64 | 26,628.90 | 45244.04 | 13,209.04

(M) ZTAFENEERR
1. ZEHCI E AT AR RS

2022 7 J1, BHME T A1 B e Y77 1GWh SRR B PR HLjth = 2 H a6 A2 7,
H AT AL T2 P R 7 RENESR RS 2 e e o AN ik REAHE L it R GE it i Bl
AT H RS 2GWh BEBR KA F AT R G A A 7 KA R IC B e, 3k — b
I8 o> FAE Ak BE U 7 RE AR

H1 T B A2 w6 RE T 3% 7 BT R AT AR T RS e Bir B Jlad AR s AR
WA B D, e 7 KSR 1T A e A AEROR AN E 1V, 2~ It e 55
FAER T BRI 2 T RPATRESIAS RS XRE; J3—J7 T, ARGk RERE AT
YRR, Bl T FEATL 2 KA e v R BCE Fe RO R TR 55, e
I G SR 9 T b JA SRR R AR A AR, R SRR LR I B 5 AT b it 25 7 REAH UL
FC R, AT RE 2 M BL dh B TR AT 00, IR BLA R B BANE . 77 e
T NBEEENG I, A RAAE " RETCTR I A A XU o

2 HHINE A TR B XU

AR GG BE a0 Tt R Rt R R B AL T H b TR BN BE 4 AT
AT R . Herpefil BERE st R GUAIT A K™ AR T H > S R s Fa b n 1

Hfr: Jigt
IAcs TiH LY REkED

1 BN 166,149.74
2 Bl A 138,404.20
3 BHIFE 16.70%
4 SN 9,198.10
5 R # 5.54%
6 Wl (B 13.17%
7 TR A (BifED 8.34 4

“fifi RERE FRL I R GEWE A R AR T A T B AN 16.70%, R N

3-3-7



13.17%, KTk aeAT VAT H B9~ 357K, BTN EE . (HESFRITH
BARS I RE S, 2 =] mREM I 2 AT A RIZAL . P i T 55 4 Rl 4
BIRIETAY . 2T BRI 2 R R Bk i sRAR . BoRkiet
WEETEZ AR, TR B HA S 0™ S A O RS KRS T B B A KUY AN T 3
TR ERTER L, H AT RE- S SOA R ST H HH IR 300 A TG a5 8 M) D XS B A s 2]
TR G AR RS o

3v B R B A SR W XURs

FEBE AL A A AT ML PR R e, TS S8 SNl SR SR AN A
IRETNR o« QSRR A FIR BE SN WA I R R BOR, @i HEH R & —E i
SEF ST BHT i IR EAS IR SR E AR OGP LA A S YT, AT AT g
SR ARG E 1Y 2 A S S8R A AN R RE I, 2 =) A S35 H T I
77 R B 77 A SR TR RS o

4. BRI HE LHR S

AFETH SRR CHEAT T 750 1R RO AT IR e Al BT R
R S AN G R G o H TSRO St 5 WA ok B0 BGR . ATIksE
PRGOS BRI . AR EHEAAEFERNREVIM R, BRI R 2R3 EfR]
RE BRI H b it . SRR SR IH &R R80™ 5, AR,
b 55 N SORIRURA RS S5 075 T A A AR B AR AL, T w) [V B RE 0 AN e s 12 2 ]
PR BRE S K A 75 2L, 20 ] (1) BR ARG AT ] AN BE R 5 2 =] RIS 37 7k T S
L i B e 38, N m A E R 32 B AR o

5. ZEHINE Frildr HRRERT A B L8 W BUH R A XU
ARG H BB R, H R EON A SO AREGEBE H R

T SRS ST PP 9, A5V 38 5000 8 B0 U T G PR AS R,
VHE A S BT R PR ERS 9 3.756.77 T3 TG

L 2022 4 RENLIO I FUERY, 45 ARV AR O,
S04 I ARV S VT T+1 % T412 4R, % 24 5 ok L
i

3-3-8



i H T+1 T+2 T+3 [TH4 R T+1Q T+11 | T+12

BT IH MRS S TRHEDSCNEEE | 0. 06% 1. 74% 1. 66% 1.51% 1.49% 0.29%

WRAE_EREA DA R, g IH S I E N Ry 1. 74%, 31 H A
J&, WG IR RS PO E LSO EE T 1. 51%, X RAT AR A & E S
T E AN FITZIR o U0 SRR G H B 0 E AN BRI R BEGE 2 3391, )
A REARE 2 7] LA [H 4 5% ORI S N i 3 EUROR BN L ST Rl 32, £ 2
MR o ) FF SR A BE T 0 AU o

6. LB WG T AMIEEFFERFEANIHIXS

WA, AR L E WS-

¥Ar: Jivo
WH 20234%1-3A 20224 & 202146 20204EFF
ERILLON 10, 800. 43 83,408.54|  70,494.73 78,978.66
ERIA5ZN 8, 670. 08 61,904. 22 56,856.56 57,004.54
ety 1Nk -4,086. 24 -2,343.73| -12,068.17 1,242.43
A BRI A -3,930. 14 -1,332.29| -12,014.21 1,242.43
FIFEVA BEF R -3,928.24 -1,369.00| -12,549.73 -428.78

A5 IS, A T E N4 51 N 78,978.66 3 70+ 70,494.73 T3 7083, 408. 54
% 7110, 800. 43 77 A, {$FE 4 50N 1,242.43 F56+-12,068.17 Ji 76,2, 343. 73
7 FuH1-4,086. 24 77 A, FNFRIEEH VAR 5 )5 V)& T BE A 7 AR 15 R E 2350
-428.78 JiJG~ -12,549.73 JiJG+ —1,369.00 7 7TH1-3,928. 24 7 ., wiE=/A %
THERE, ARHIBRARG F 85 08 T REA 7 AR B RE R 828 171

2021 4EJE, SZAMHEE TR FEARNERAY . ST 200k Bl A5 R R
AFRGENSTTH. 2022 55, AT LGHIFH, BETENNLAEY
5 HRE LA E 88.91%, fadnkt F54R%kA. 2023 5 1-3 A, b FEHASILHFK
B WRBRMHPTHNEEHFIARELEESYA, FENINZE LR E L
T#E, A& THENINRARGSFEE EFRHRD 210, 15%.

AR F GBS T 72 2 B A AN ML BCR A AL . ATk 3E S n e
FHBARIEAC JEMRRR Y SNCICRESD il BEML 550 AN L) kg T IH
MR P BRSNS A 3R, AR 2B SUEAE N il H B8 15 10 XU

7 B R R

3-3-9




WEIAN, ARZEEBRRENIT:
BAr: I
W H 20231-3 1 202245 % 20214E 202042 F
BN 10, 800. 43 83, 408. 54 70,494.73 78,978.66
Bl RA 8, 670. 08 61, 904. 22 56,856.56 57,004.54
R ETIIES 19. 72% 25.78% 19.35% 27.82%
[EZ 3= 32
B %ﬂ%ﬁ?@/ g 21.16% 27.36% 21.57% 27.82%

WEHIN, ARZE ERZ0N 27.82%. 19.35%. 25. 78%F1 19. 72%, 5

BRiZ#Rsem g, il 27.82%. 21.57%. 27.36%F1 21.16%, A FTish. AFE
F 2 000 B0 2 B2 JEARER MG AR 7= AR AP O L O K DA
o= i B AR TE N A ISUA e 7055 2 P R IR M), U SRR DG DR 3 R AR R AR AR
ARG EE X @/ Nt v BV G o N i 1D /A RS e e e S N R R T

8. TLER BB IR

W, A RIBAMEE KL AR RO T

AL TG
i H 2023451-3 4 20224 % 202148 20204E BF
BB R 1,771.12 50, 452. 56 37,936.18 31,193.95
B 10, 800. 43 83, 408. 54 70,494.73 78,978.66
BEAMEE L 16. 40% 60. 49% 53.81% 39.50%
/ng%%i;?q& 44.96 |  -1,171.69 836.26 854.98

WGP, AR BEAME &N & [FHE O 1 E 433 39.50% - 53.81%
60. 49%711 16. 40%, EIFFEEHGES . AR BAMEER FEEE T N3, i
R, N S IO TE RS 8l , T2 Bl 4 R 2 =) H 7= S (R B B U
No RN, AN k570 854.98 Ji 6. 836.26 it —1,171.69 7T L
44,96 F L, WK, 1E— R LA R FEREEACE . 1R 5%
5] [ BRSCSe BAME A £ RIZAKSE . BRI R . T T SE 2 77 1 K Z 5,
HABGRAH T, RN R S o il I RIE ), FTReR S8
CINE PN R

9. WHHIHAE XK
LA, BEE A FIEINL S A E, EERL S LEERAR BT, 2w Sk

3-3-10



B 5 LN 2020 5 B 89 39. 50% LA £ 2022 5 & &9 60. 49%. LSS & LA
BTt BARAE e RS AR E N T T BB A Y AR B s R AR A e A
R E WS, (HifFsM 55 2 B E BB . 20F. SN R RIECK . 1
9 S ml gAML S5 T I BT AE B BOR ARG . 5P IEh . HARKRTE . BURIE
ANFARTE L B B yFiR A B SR OU AR T BE 2 21 2w Aol 55 1Y IR H T e, A
AIREXS 2 m) BNV S A AR

10 & S B RN B — 8 P AR OB XU

WG, AR EER SR

0

Hfr: Jigt

W H 20234%1-3A | 20224 20214F 20204F

T4 % P aiH a8 6,913.14 | 71,059. 62 | 57,170.21 | 66,650.61
BN 10, 800. 43 | 83,408.54 | 70,494.73 | 78,978.66

M hAE G EEIL 64.01% 85. 19% 81.10% 84.39%
Horp 2 — K% B S E 33. 60% 53. 60% 49.73% 35.52%

AF HBEEZOVENN=REFEIZER. SRIEAFMEE. 2020 F
B E 2022 §&, IR ES SO ST 80%, & A H R .
BRAF O EIRRE @ T RN SRR, BEhTE SRR R, B
Z 7 R R AR SR w4 B LSS BRI

2020 FR £ 2022 K, ZEHNAFRE —RE, HE LM 2020
S Bt 35.52% L E 2022 4 9 53. 60%, 7 LLRFESETE, AFIXE - KREFE
SAE B — @RI . AR E 2016 5 E RS LK, BIRFER TS
TERZR, WONFREEG N, HAnR A R KRR 5 B L5 G 1R REAFAR A B A%
FI T SRARTHTCVE TR AN Z SLAT R T B, D2 ) % 5 STAF RO P 0T 24 =] 119
GE TR AR

11, DY R R K e R

REBEKR, n] BUOKFK K EAME 7> 708 44,993.70 JioG. 31,427.37
JiJGs 22,775.81 75 A1 20,922. 69 77 A, 25 HAAR NSO R &5 IR E RN L
HAFHLUN N RATR:

HA: JiOT

3-3-11



A 2023-3-31/ 2022-12-31/ 2021-12-31/ 2020-12-31/
2023 % 1-3 A 2022 4§ K& 2021 4R 2020 £ F
IV q e 20, 922. 69 22,775. 81 31,427.37 44,993.70
RPN 10, 800. 43 83, 408. 54 70,494.73 78,978.66
i bt 193. 72% 27.31% 44.58% 56.97%

O3] SO AR e, B B AR W AT WA s A FIR 5% R R R
FH ARINE P EEN=KIEE R MRIE AT ZIE%, BT E R AR
] AT A G, SR R RSO SR . BRI s
HEJE HAGE RAf, 77 AESRIK Al Re B EREE 2 m A SN, MUK
ARG BT, BN A AR AL IRE, K AR I EIE R SR R
770 [R5 %5 A R R 391 AR AR A B B A AN A B2, R X 2 ) ST T
[ 3 RS AN A B o

12, SEprm ) N R XU

WEAR LT RIEDSEH, AR AR, SChrishl NyE s, HER
A7) 26,277,420 L0y, FERE LLAIA 12.63%, (B 2R A A 7] 1,194,223 5 B4,
(A FERF I LB D9 0.57%, B M Al i ELF] O 13.21% . (R & S LAIE T (S
5 AU RE E X GORAT NG, NG &N AME T 3,000.00 /576 (BA%D HAH
iJ 5,000.00 /576 (EAKD, F HINWHE AR 1,000.00 /i (FAED, B
DA B AR A S R A 4 B0 LA AR I SE B R AT W A% 1€

N RAT RIS B A 208,000,000 A, AR BEA FIAK AT IR R AT R E
B} 62,400,000 BEHEATIIEL, fRIE AR SEBEH AAS S5 AR UORAT, W
RICRATERUG, WRe & B R A 7 I oy LR AT 10.16%. 4R
WARDKRAT IR, A AR« SEBr il NBRE & DLAM H A i — 3 5838 Je
FORIB T A —BUT B NN AR UORAT MR 5, HRe R S B S A w AR ROk
TR SBAHT 5% (R 10,400,000 JB), AKKAT 7RG, MRE ST LA R
B KR BRAR. LB

BN G ES HARYOAY, (HARFRE R RS SR B4R N R, S8k
S KR I, B L SR B L8 RIS AL . T3 0 sh R B 3
AR, 5 B0 BB S P BOUR FUR A TOVE MR, A =) AT RET I
LA B 1 AU o

3-3-12



13. RAT X

ARURATIRAT R GRS A R BIBR | SEbrz ] NBR & BAEAN A
354 (%35 4) FrExt g, HmAMIETEN LR G RICRATIREN I (E7K
WD M, RATMEAMK T e i H a5 H A R R EERE 5 5
) 80%.

XA URAT » RAT N AN b R M 2 00 T [ R A A MR E X R
AT B S S A RO N B BRATRE R, I BB 1) [ 5 76 K H DA Dk S 9l
NAPERR AR« bRl MRS Sk “ TR A HAB T H S5 A " AR IKK
TR, AR NSPRIZ L) 5E 2 5 INE A R AR K AR E R RORAT MRS . 3
AR R IR TE X0 R RAT BRI R AT 65 SRATI e 52 3 T WA B AT ML R A WE R T
BT A A AR TE S . BT AR ORAT 7 ZR AT 2 55 22 ot N 4
MR . FL, ARREEXN RRATREFAERITHER SRR BT
Ly ST it P R

—\ RREITHEKIE
(=) RITREFEMEE

AR AR 8 X RRAT BRI A NN BT AR @A (A B, &R
BN NIRRT 1.00 JT.
(Z) ZITHAAME TR E]

AYRAT R [ 58 5 G R AT R 7 3o A T B IRYINESR A2 5 B o A% 18
o, R EIE N 2 R R A R A SOH N BN R R e X RO AT I S
(Z) ZITHRFMAMS

AR IV 5E XS B RAT ISR B RAT X GO A > AR BB « SEPniz il AR &
SN 35 4 CEAZD 8 HEREE S e X FIRRERIT NS K
IR GG E S £ T ERE 2 € FIESF B B e B B A ] B A Al B
PAEEATE L RSN E . BB AE WS AT SRS

3-3-13



#F ANRT KB RE, DU EEERPUE I HAEN . AN
HAb AT . IEHFRRESEHAR . IEHAA . GBI TEE. A
[ A RS A LA 4 58 o DAL B — DL B AR, SN — A RATRE R
EHBEATENRITHER, N HARENE.

N EPERE AR | SE bR N RS B LIS 7 S A J AR K R e X R
TN, WIEEFAMET 3,000.00 777G (EA%D HAR 5,000.00 6 (FA
0O, I HINBEEAEL 1,000.00 /5 CEAED, )N EEEARYE SEhRAY
G AT DAAR IR SEBR RATAN M1 7€

B A w4 B R SR i) N R 5 5 DA AR ) At A I B 4 R R AT 0 R AE A
FAS I ) 8 N RORAT I SR A EIE e 2 R SN G, A CHUE, ik
RR SRR T E 4 R EHE SNSRI (R R4 R AT 5
FHERAN B 5, SEAE A O S B U e o 2 B SR s T R EIIE B 4 R
AE FT N TR T 5 RORAT R S R AT X A B IR » 2 FKe 428 R B e kAT R

IRIBRAT BV RAT R G I LAI 42 75 20 A A A AT AR TR AT IR R 5 o

~

(@) T RENEM

AUCRAT R ZEN T3 AREAT BE 2 H O R ATIE H

A URAT WIEAT IS AT € 204 H Al 20 N385 H 2 "I IER S Z ¥t
e 2\t CEMrSEHE H AT 20 325 H SR A 5 B f=se tir Z:4E H A 20 52
Gy 1B S5 5 S A5 v B HE E AT 20 A2 5y H ISR A 5 Jd )

AN F R E A B E H 2 AT IR R AR RS S IE MR AR A B B R A
v BREET, AUCRAT R RAT AR A A R

B 2 RATPREHGAEA U AR 58 X R AT HRE GRS T e A% 38 I 4 v [ IR
M FREM G, M EEE AR OCHUE , MRS 4 RS R (27K
FE) P E -

Vg EAZ 5 Wl ie, ERERZ e aiR, 5HAMR e s g
LURH AR M DG AR O ) R TE X RORAT I A JRIER . A RRAT AR IE I 5640 T7
AP AERATI,, BRESRESES 5N, FFUARTCRATIRO GEPr2Ei#E H AT 20

FRR

7N

s}

3-3-14



AN 5 HBREEAE B 80% ) AE I
(R) RITHE

AR IRV SE 0 GORAT IBESR IR RAT B0 1 HE S 4R B < VAR DA R AT IR i 0
[ B A R AT I SR AR AN IS A B R AT RTSBEAR R 30%, BIANE I 62,400,000 /i
(CEARBD . NFRADRAT 5 A TR R A AR, FERFG A EIE I 22 FER
AEFTARRRLE IHTEE T, X T2 5 AR ICRAT MR A B B AR« SEbriz il NBR&
HE VLM H A i — 3 B CRARHORI T A — BT, H AR IO AT IR I
5 RS B B AT A m AR ORAT RS AT 5% (R 10,400,000 ).

FERT IR YRR Y, Bt 2 RAT RO AE AR IORAT GRS i o i IR 48 v BT i
RFEEEME, HA R EF S R ERERFAN TRYE AR AR KB RAT
I S BR B L, S AR UCRAT IR R Pl . & A UCRAT K%
73 S B DR B 5 TSR A A BRI AT B SO O ZEESR T AR R 1 DA I RAT 1
SRR e I R A S

AT BERAERTORATHAIRE . B TARATIEAS . B B E 4
SR T S A iR R 5 BOAR UORAT R R R AR A AR By, WA ORAT IR S A
FRR R SN AR ORAT I R bR A A B A AR RO AT IR S R
A ey S B IR AR AR N

() REH

AUCRAT RG> A FERBR  SEbriz N BRE SN R Ay B R AT 45
ZHE 18 NHNAEELL, HALRAT SONBRI By B AR KATE R HlE 6
N WAFEAL, RIS BB e b 3% Jm i A R AN AR S R 2
ERAZ P HIAT R SE AT

AR EVRFE XS RRATRER G ARG, BT 2 ml IR BEA A R E BA 55 i
DI 22w ety R NS B IR PR ) 224k

AR IR VR T8 X BRRAT ISR I AAT X B DR A TR AT BUAS FE 2 w JBAy #E BR
0 Feis e DRI T ST (R RINED CUEZRIRD) CERYINETR 2 &) Bl B ML AR I 5= BT AR

3-3-15



MY S RSP LR (AR R AR HLE .
(£) ZERAECHRAR

AR RIAVRE E R RORAT RN B & B AT 60,017.71 7176 (BAKD,
FEFNRRAAT 9 e S Bn 52 B 08 v AR - L R I H -

i It
F5 i B B Ui H #HEH | I ASEREH
1 fith BeA L it RGeS =\ AT H 54,000.34 44,017.71
2 FNFEIR B A IEHRATAE K 16,000.00 16,000.00
At 70,000.34 60,017.71

FEARRBAT SRR S BINLAT, 2 =) n AR T 15 DA B % 58 e 4R Bt
GBI A BTN, HFERKRAT SRR R USERE T LU ER,

A UCRAT KRR B iR U D TN SR B S B, AEAR AT S5 B
EHR T HVEE N, 2 7RIS 2P S BT S 800, 150 T H R E 2 2SS L
TR RE T e 4 TR SRR TR B BARSR B IUE | AR A% 10 H B B AR BB A, 5%
LW A LI H1 7] LB % B e 55 ) U

(\) Emibs

UK R B R AT R B S AR RYIRE S BT (BIBD BTl 53
() FREFENREITAHRIRFERSEFERHE

AR IR 52 AT RV IO 4 i e 2 AT 52 P 0 97 2 5
B,
(+) EREHFEIN REZ TR BHHA

AR IAVRF E XS BRAT ISR IR B AR R 2 B 3GEE 2 HE 12 4 H WAL
A B SR RN R RE E N R RAT IR ATB E s 2> FLREHOHT IR RE X AR I
RATHEAT %

3-3-16



=\ REVMIEEA S

(=) REFEAERA

BRBUE AR EASIE S R BRAT FA R 5, fRIEARR N, ol HA
A itie 2011 4 7 TP N BERARAT LSS, 2022 4F 2 A EEIES
MR BBARAT ISR, FEA TS S THBEFIEAFIH . H—ahdER
FHH . SRR AEAFIE . ReRlEEAFBE . & A IPO I H . 5 FI#}
B IPO B H . W %% IPO I H &1 H LR 3F LAE, 4HAE Ly PO ITH 1 i
HtbIr A, T 2020 SEAEAFFTH  55—000k 2019 FEAEAFF I H KRR
RN

RS B IR B RAT Sl m g0l & Sl fRERERN, P EE

Sl E BRI BARER T R AGE RN, 2 524 Bl AR
B A BT AL R L TAE. 2015 AN EASIE SR M HERARAT WL %5
Y E RS 5 T VG B PO B H Y IPOL EUARY AR PO, 1EIX FEHLAE IE )2 |
JeAE v AR ATE . RIEM IR E . IEFRH HR B EIUH , DL Z F BT AR
OGN RS (2

(=) WA

R EE IR RAT O RS, FEM ST . kB ST
SRS, e tHMES T, 25 T RER, JUREY. RAEY
SETH MAER . PO $iFEFFIA 5 2014 4 11 ARG IESR N F R TARAT
W4, Bl ERE S5 T HEIKRBHL PO W H T1E. 2GR, R, 8l
SEIH IR RATBAEREE AE, AR Z KA IPO A W] (¥ 55 I i) J 4k 5 L
(=

(=) MBEAMRRA

WIS IREMSE. RERGAE. REGAE A EFRAE. %A

3-3-17



. FENHEEFER REERAERITREFRTIRLRIR
HA

e, BEEIETF A RIENIAEAE T SR BERE I 2 IR AT PR A ER ST 1
-

E

) PRAFHUR BRI I B 2R L SEBn gl N EESCIO fifr et il 2 5
AYCRAT S BB 450 AAT NEHAZ IR « SERRZE N o BRI et i 16
Ut

(2 AT NBCHAR R SePnts il AL BRI 754 ORAF A LA B A%
e ZR s SERRERIN S BB SRS B 5 DL

(=) RIHMIRIFARA LB 3, HH. mQUEE AR, 1
FAT NERHABI IR « SEBRAz N R BB SCH T ety s A SAE RAT N B AR B
IR SERREI N R B ORI AE WA 17 05

(D0 RAEFNURI IR R SERR RN BRI 5 R AT N R
SCPRIEHIN L B ERIBTS A AR I PR B R B8 S 1R DL

(1) PREFHU 5 RAT N2 8] R AR IO &

. RFNEIE

ASORAE LR AT A% R AN rp IR 2 S 53 B AR SE » R AT A
LHARBR « LB N AT 7 RIVR A $HE, 780 AT NaE IR
{0 e LTI W P OB A i, IR AT T AR SL I N B o A% AR 1 o [R5 P DR A RS
BOR BE RS R X RORAT BRI DN AR T, IR B B2 51T i) B AR

A ORAEH UL I8 I U B A BRSO R o A% &, AR

1. A 7eor Bl E AT AT EE A R P ERE R & . RYINETR A5 P
RUETFRAT BT AR IE 5

2. B s B HIRE RAT N HIE SRS B3R R AEE R L. R
PR I B BB 5

3. A7 B RE RAT N RS AR SRS SR R RiEE

H]

3-3-18



AR A 78 70 & BE

4. A 75> BRI R IR SO RIS BB R PR S IR I IR S LA R R = AN
FAAE ST 22 5+

5. TRUEPTR E IR AR N XA RN AR R C B R 8, X R AT
NHE SO AME SRR BoRhgkAT 7R IRIA A, SR A

6+ TRIERHE TS 5EATREFIRTTA KR HAN SO EAAE B BC 8. RS
i B K38 U

7 PRUEXT R AT NSRRI TV R 25 A L 0 Tl WRF AR, AT BUEH
HEIE N 2 IRIINESRZE 55 BT I e FAT R

8. HEEZ T EIER 2K GEZFAAT BRIV ST E B INE) RECH)
B, I BEEZIRYINES A 5 T E A
75y RITABRMARIESLZIT EWEIT T AERARRIZERF

SR, RAITANCHAKIESRKATEAT T (ARRE) . GEFRE). (LA F]
UESR RATIEMAE B IMED B rb BEIE I 2RSS B R E I e S fg e, Bk

KRR E R R RATRE T RO T 2022 £ 8 H 19 HAA RS EEFS
2022 TR WCHT GET .

AR ER RRATRE T RO T 2022 4E 9 H 8 HA AR 2022 FHE=IX
I B JBE AR DR 2 B i

KRR ER R RATRET RO T 2022 £ 12 A 5 HA ARSI EERES
2022 FEH IR WHBET .

. RENANELITAREFALIT EHFMHHIER
(=) KRETHE (QRE) AEaIFH
L. RRRATEHE (AT B—HHARMAE

FAT NASRAT BB SR O N R B i i, BRI RAT A AR A% 22 A1
A, &t 5 R NCLRATH B BA FERA], a6 (AFRE) B0
TANERIIE

3-3-19



2. RRRAFE (AFE) B—A - HL&KHHIE

AUCRAT R ZEN T RAT NASUCRAT B2 RAT W ik i 52 1 <400,
6 (amlE) A B IE .

3v ARRITRE (AFE) B—A=T=F1E

FAT NAREAT TR O RA R E RN, 6 (aFik) H—a=1=
SFITHE «

(Z) FRZITHE QEFZE) MEREM

1. ZREATFRE GEFRE) BFFE=RKME

RATNARRBAT AR & AITFBE M ATT T, F6 GEFRE)
FILGRER = IIE

2. ARG CGEFE) B+ B _FHHE

FAT NASURAT A6 v EIE NS 2 AR YINE SR A2 55 B R A a2
20 SRERE RIS, IFRIRRIINES A 5 Frdi . P ERE M & Rl E
Mt M GIEZRRD) S 25 R .

(2) XRETHE CEMEEDZE) RAEHRITRY

1. BRRERATHE C(EMEERME) FH—FBHE

RAT NAAFAE CEMVE BLIMED BB+ 2 UE NG FRF € X RRATIRER 1Y
WHEE, f6 GENERINEGY B+ %rHlE:

(L HBABRRTRGEERTEHBARIEA L, B RERAR KN

(2) R — SRV 55 1 3 1A i 1) R0 45 523 A K75 T A AR Aol 2 o4 U B
FHRAT BRI IR E s Fedll— W 55 2 TH S il B 75 B L BCE evi R
AERAETRE; B FEM SR G PO R R R ik, HAR
B RIS e S0 _E T 2 ) (1 R AN A S 1 A 7 B 5

(3) PUEFES . MM IS BN 01 ol =4 52 2 FE M 2 AT B T
B L — R BUETFRAZ 5 I A~ T 53 5

3-3-20



(4) RAT NEE HIUEHEH . WHEA A BN A NP IE A =19k
WIS S0 B Y I V20 JI AR e [RIE B e ST SR

(5) PRI SKBR IR N Gls = A7 £ ™ B L1 2 ) 6 o B B8
HEAR R A BRI IEAT N

(6) Fllt =HEAFAE ™ B T 558 3 B i B A £ A SR 2 0 B K 72
PSR
2 ARRAAME (EMEEIME) B+ KHE

AR AR ERS RRAT IR M SR BT S M BB I H & GEME E
%) A E, RARAREIR.

(D FFG E S BERAT RAELR Y. T B ATBA MM

(2) RRFEFGERIATVSVERR, RERZBH RS T LIS a 0
EZR A EEV ST H) A A s

(3) FHEF I H MG, N SEMBIR. SChrfl A S 2 ) H Al
A VBT A B R AR A ML 8 . RAR AT RISRHRAS Sy, B T EL R
YATEG Vi SF =R IVAL G

3v KREATHE (EMEEINE) BATRFHIHE

AUCEAT R AR E XS GORATICER 730 RATR RN AL 354 4T &
AR R 2 ROE 2RI B, 7 EEMMEELIMED) 28 it A e .

4y KRFITHE (EMEEINE) B+ % FAHE% FRHN
FHIH E

AR IAVRE R GRAT B2 B2 O 3k H O RATIHIE H, RCEAT I s A
THRATIIEH (RD “ZmEaEH” ) §r2022 5% H A " SRS 5 31 1180%,
Fa GEMEBEINEGY BH/N% BHE%. BT\ EKRHE.

5. KREATHE (EMEEINE) BLTIFHRHE

3-3-21



AR IR TEVRT RE X G RAT SR IR AT R R SEPR i AR S SN I ety B R AT
iR 2018 A AASHELE, HARARAT X RINE I B R ATS R H
ED6N AL, 8 QEMMERME) BT HIURRIE.

6. RRKRITH& (EMEEINE) BNTAFHIME

RAT N AR SERRE N B AAEAE 3] R AT R R A DR
DRz B A AR ORI PRI 2 ARV O T, AN AR ELRR B il A 2t AR 57 1]
RAT XS BRI 55 B B el HABAME IS, fr e GEMPEELINED) ST

S IIHLE o

7\ BREATRE GEMEEINE) 5/ TR

ARBAT AL P AT EFRUR LR, e GEIVEEINE 55\ +
LA HE -

(@) FRIEHFEITHE QESFASZRERAERE18S) ME

RS

FRBATHE GERMBEHBE RIS 18 5) [RlE, BT

1, U THN TR BH B S AR 155 1) bR B4R B 4 BT 30%

RUCRATHERE TS T B ri it R AT R S ALTE . % 7 iR 3)
PR AELILARAT 5K, ARG B e U T #7830 55 G A B 4RAT 1 3K &
AN 16,000.00 J370, &t ARG T &I LN 26.66%, At 30%,
Fré GEFATOEEE BN 18 5) B HAAMIMIE .

2. FAT AR RMRAT AR BE AR IEARURAT BB AH) 30%

AR B 8 0 G AT B B2 1 AT B 42 B8 B2 5 00 & I B DA R AT I AR o
[FJB AS YR AT B EEE AN 5] BUCAS ) 30%, BUANERIE 62,400,000 A% (& A
O, 6 GEFEHRZEEHE N 18 5) FHIULRIME .

3. ARKITEESRYUHERETREERSICEADT 181MA
RAT NAS IR IAVRF E X RBAT IR I FH 2 H Oy 2022 4 8 A 19 H, kAT

3-3-22



NRTR ST BN 2016 5F 11 A EH IRA T EAT FAEQDNLAR BT iS58 58 4, A K

HH P R AT SR

B 18 5) HIUFKMIIE .

‘{/—r
i

IR 18 N, fE GIEFHBREEH]

4. RAT NBOE— RN FESTBRKI M 55 B

SARRIENI B IN, BAT NG — IR AR S BRI S5 PR 5T
e QEZFHITOEBE RIS 18 5) 2 — 2 HIE.

gi b, ARV, RAT A& CATNED GIEZFED  EMHE #LIMED

GIEZF A EE R LR 18

UiE

N WERITAFEES

T SERUE BT 2 R RS RE R RORAT ISR SR

HAiE) A T1E = HE

I

ZHE

(—) FF87E M

15 09 LA 5 AT NAE T OB N, (A RAT
IS TP DR 2A S RSP 247
NHTREE S

1. B RAT NARIIT I 568D
IERMBEAR s HABSRIPOT R A K&
A7 NBEIR 12

AL RAT NS AT R EIE M A S HUE IR, A
RATANRBI AT NGRIR AR, e oI B
ARAT NHSER Lo

2. BRRAT NPT IH5E B
bR N GRS A F R AT
N2 ) A £ ) JEE

N R N AR EA U B erars NS RAT AZRIT/K
Witk e AN R SLRIR R

3. B RAT NARIT I B R
B IRIRAZ 5y 2 FRPEAT & B (]
B, IR SRR 5 AR B

SR IRINAL S, IS8 e U Ao E R
B AESR S (BURARRE) k.

4. BEFRIT NETERSBERNES,
e RSO A PRI 2
TSNS

ESya
ARISH

N AAT NS B SIAEIEE. BT A
A YNAC SRR PR EISE L e

St/

5. FFEEIGIERAT NSEB &L
N a7 USRI Pl T ie7E BT

NS RAT NME R HIB IS . IRYE SR BT K
PRSI, e DO H ARG TR A
it

6. FFERIERAT AU NIR IR
REFHI, JFAREN

R R BRI AT OO RS RN RA T AR R T
HRET, ESRAAT NI TN SR N T 5 ATV
it

(O PRAFIBORHREE IR, A

FREUE ST A 2L €

AR A AR TR ST TS BATIRA D
W ENCE AR IEE

(=) RAT NAHAB p A HLAA BT

SIS, FRITESS AT N THEIocis, IR T

3-3-23



B RAENJBAT DRAZEATT AR 5G4 € PRIk SSRFEERL I
(P FHoAtr 22 T

U IREFNARNERRLIE, BIEFE ARG

RAIEN: EEIEER A AR A A
Hodik: RN B WX 04 R g 1012 5 E{EUES KE 16-26 2
4w : 518000

HL1f: 0755-82130833-703271

fEH: 0755-82133415

+ RENENIA SN SRR R RN

p/5

+— REVNENRRRE LRSS

TEF A RERE A . B EAZ A IS b, CRIENUINN, RAT A AU i3 [ 4
EXT RRATR RS G CARNEY GIEFRE) CGEMAE ML) RN S5
AT BUE ARG M SO B E A AT BT kA
BT FRAE, ARGENUAHERE AT N S RS 5 RORAT R AR IR YIES:
G BT, T

(PR B IESO

3-3-24



(RIS, 79 (EEIESR B A PR 2 7] 0 IR RHE 85 SR B AR 2

=] BIDVAR Ry E X RAAT BRI B RS ) 28 v i = 00

SRVIVN

RAFRER N

RN

Fi 5

20234 5H 12 H

W B

AL

KN TD

3-3-25

202345H 12H

2023 £ 5 H 12 H

202345 A 12 H

2023 £ 5 H 12 H

{5 e 57 it A PR 22 )

202345 H 12 H



	保荐机构声明
	目  录
	一、发行人基本情况
	（一）发行人简介
	（二）发行人主营业务
	（三）发行人在报告期内的主要经营和财务数据及指标
	1、主要财务指标
	2、合并资产负债表主要数据
	3、合并利润表主要数据
	4、合并现金流量表主要数据

	（四）发行人存在的主要风险
	1、募投项目产能消化的风险
	2、募投项目达不到预期效益的风险
	3、研发及产业化失败的风险
	4、募投项目实施风险
	5、募投项目新增折旧摊销对公司经营业绩带来的风险
	6、经营业绩下滑及扣非后净利润持续为负的风险
	7、毛利率波动风险
	8、汇率波动的风险
	9、海外市场经营风险
	10、客户集中度较高及对单一客户存在依赖的风险
	11、应收账款余额较大的风险
	12、实际控制人控制风险
	13、发行风险


	二、本次发行的基本情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象和认购方式
	（四）发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）募集资金金额及用途
	（八）上市地点
	（九）本次向特定对象发行前的滚存未分配利润安排
	（十）本次向特定对象发行决议的有效期

	三、保荐机构项目组人员情况
	（一）保荐代表人
	（二）项目协办人
	（三）项目组其他成员

	四、保荐机构是否存在可能影响公正履行保荐职责情况的说明
	五、保荐机构承诺
	六、发行人已就本次证券发行上市履行了法定的决策程序
	七、保荐机构对发行人是否符合发行上市条件的说明
	（一）本次发行符合《公司法》规定的条件
	1、本次发行符合《公司法》第一百二十六条的规定
	2、本次发行符合《公司法》第一百二十七条的规定
	3、本次发行符合《公司法》第一百三十三条的规定

	（二）本次发行符合《证券法》规定的条件
	1、本次发行符合《证券法》第九条第三款的规定
	2、本次发行符合《证券法》第十二条第二款的规定

	（三）本次发行符合《注册管理办法》规定的发行条件
	1、本次发行符合《注册管理办法》第十一条的规定
	2、本次发行符合《注册管理办法》第十二条的规定
	3、本次发行符合《注册管理办法》第五十五条的规定
	4、本次发行符合《注册管理办法》第五十六条、第五十七条、第五十八条的规定
	5、本次发行符合《注册管理办法》第五十九条的规定
	6、本次发行符合《注册管理办法》第六十六条的规定
	7、本次发行符合《注册管理办法》第八十七条的规定

	（四）本次证券发行符合《证券期货法律适用意见第18号》规定的条件

	八、对发行人持续督导期间的工作安排
	九、保荐机构的联系地址、电话和其他通讯方式
	十、保荐机构认为应当说明的其他事项
	十一、保荐机构对本次股票上市的推荐结论

