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3 FRENEAE WA LA B ARG ST ORI, 2 B AR S S A 2R IR S0 “ There is no condition
under the Thai restriciting the repatriation of dividends for foreign shareholders...... We are of the opinion that there
is no substiantial obstacle for the Target Company to repatriate dividends to its shareholders. ”
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¢ FR VAR WA ASESCH B, AR e A DO E I, ZRIENEE R WASHI SR SR SN “ The Target Company
has entered into ‘Agreement to Purchage and Sell Land’ (the ‘Agreement’) with Amata City Rayong Company
Limited on 17 April, 2023, to purchase land plot AC404 with an area of approx. 52.2668 Rai (the “Target Land”). We
are of the opinion that the Agreement is valid and enforceable under the Thai law...... According to our independent
research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the land is the Seller
of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold. ”
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(The Board of Investment of Thailand, LA fai#K BODD ¢t #EF& B (2 2 H1 i Y
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> REFEE LI A, MR PO N A ORI, R WA AR RSO “ According to our
independent research dated 21 February, 2023, there is no encumbrance over the Target Land. The owner of the
land is the Seller of the Agreement, Amata City Rayong Compnay Limited. The type of the ownership is freehold.
In addition, based on the Agreement and the warranty made by the Seller, we believe that the Target Land would
be entitled for industrial use of constructing and operating the Project. ”

O REEHELBLIESCH R, RPN EMOyEE, REZEE LKA RIS “ Based on the
warranty of the Seller and the confirmation of the officer of Bang Kruai Sub-District Municipality Office, the Target
Land would not be subject to expropriation and require to change that nature of the land. We are of the opinion that
the risk of changing the nature of the target land is relatively small. ”

T REVEAE WA ASESCH B, SE TP SC AR OO IR, AR BRI RSN “On 5 January, 2023,
the Target Company has received the notice from BOI office of the approval of Investment Promotion. The Target
Compay was granted for Category 5.4.12.1 for Flexible Printed Circuitboard and/or Multilayer Printied Circuit
Board, and enjoyed tax incentive and non-tax incentive under the BOLThe Board of Investment (the “BOI”) is an
agency of the government of Thailand. It is the objective of this organisation to encourage foreign investment in
Thailand by offering prospective international investors with information, services, and financial incentives. In this
perpective, the fact that the BOI is promoting the Target Company leads us to believe that the Printed Circuit Board
business, which involves significant investment and is one of the areas in which the Target Company operates, is
one of the primary areas in which the Thai government is attempting to foster growth...... on condition that the Target
Company has complied with all conditions set forth in the Agreement, we believe there would be no substantial
obstables for the Target Company to acquired the Target Land’s freehold ownership. ”

4-1-34



SeF IR, WS H A bR s RSN, AN ST H S A B S ot
PERREAS .

A ek WA — &0

(AR EIESS, FHRET 5 & 0

4-1-35



(CARTIIESC, A (CAERTT S AL AN 55 Broc TER Y1 & s AR A PR 2 w1 (R AN 2 X
ZRAT IR A FEF AN REE R LA () ) 2B T HRETD

AbS T AL AT 55 ZYINESIIR
LEN
F LI
LAV PN
+ ®
F H H

4-1-36



	第一部分 本次发行相关事项的补充法律意见
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	（二）税收优惠
	（三）政府补助
	（四）纳税情况

	十七、环境保护和产品质量、技术等
	（一）生产经营活动及投资项目的环境保护情况
	（二）产品质量和技术监督标准

	十八、发行人募集资金的运用
	（一）本次发行募集资金投资项目
	（二）发行人前次募集资金的使用情况

	十九、劳动用工、社会保险与住房公积金
	（一）劳动用工情况
	（二）社会保险缴纳情况
	（三）住房公积金缴纳情况

	二十、发行人的业务发展目标
	二十一、诉讼、仲裁或行政处罚
	（一）发行人及其控股子公司涉及的诉讼情况
	（二）发行人及其控股子公司涉及的行政处罚情况
	（三）发行人持股5%以上股东涉及的诉讼、仲裁或行政处罚情况
	（四）发行人董事长、总经理涉及的诉讼、仲裁或行政处罚情况

	二十三、本次发行的总体结论性意见

	第二部分 《审核问询函》相关法律问题回复
	一、《审核问询函》问题2．发行人本次拟募集资金5.2亿元，拟用4亿元投入年产100万平方米印制线路板项目，产品以单双面板、4-8层印制电路板为主，拟用1.2亿元补充流动资金。募投项目完全达产后可实现年均营业收入10亿元，年均利润总额11,442.69万元，年均销售毛利率21.83%。根据申报材料，募投项目实施主体为聚辰电子（泰国）有限公司（以下简称聚辰电子（泰国）），成立时间为2022年9月14日。项目选址于泰国罗勇工业园区，发行人正在办理项目用地审批手续。2022年8月17日，发行人已与泰中罗勇...
	（一）结合发行人以往境外建厂及投资建设项目经验情况，说明发行人拟通过聚辰电子（泰国）实施募投项目的资金安排方式和资金流转情况，包括但不限于募集资金投资路径、泰国子公司日常资金管理、分红款外汇汇回等，募集资金投资路径是否合规，预计在境外银行存放的募集资金如何进行监管，是否能够满足募集资金的监管要求，是否存在实质性障碍
	1.结合发行人以往境外建厂及投资建设项目经验情况，说明发行人拟通过聚辰电子（泰国）实施募投项目的资金安排方式和资金流转情况，包括但不限于募集资金投资路径、泰国子公司日常资金管理、分红款外汇汇回等，募集资金投资路径是否合规
	（1）发行人以往境外建厂及投资建设项目经验情况
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	2.预计在境外银行存放的募集资金如何进行监管，是否能够满足募集资金的监管要求，是否存在实质性障碍

	（二）本次募投项目的土地取得情况或进展，协议签署情况，说明泰国当地的土地政策，包括但不限于土地产权归属、产权年限、土地使用权性质、开发限制等，是否存在一定期限后土地性质被要求变更的风险，是否存在募投项目用地落实风险，是否构成实质性障碍
	1.本次募投项目的土地取得情况或进展，协议签署情况
	2.泰国当地的土地政策，包括但不限于土地产权归属、产权年限、土地使用权性质、开发限制等，是否存在一定期限后土地性质被要求变更的风险，是否存在募投项目用地落实风险，是否构成实质性障碍



