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(et DR RIREERE (2018 4 11 A1) ) (BREESE 243 5
BT FME, MREZEE O BRARRIE, HEFCTEN, MANREA
Frig B B etk e IT AR A . ORI RN O SR R B A SRt
OB St SR AT G B A S B R MG e R, 2 24 AR HELAE S R
Rt Bk, ERAT AR I AV S Al 1SR I it b R4 1 il O L SE
HRMETERT, MR RINHREE BRI AT 7 ESE. BN B R 2 R
BERBE.

2. ERBUMEMEH O RE M

(xiE) BUHENE, BEHElBNE, KEXERBITE, AREER
DT AT BORERE AT ARYE CHREGEY S, MRl % 8 B X A s ol 95 9.
MRFpnde, CAEEIBRFrME, NFENRIENEREA A M SR A BB,
R (PENRICMERESRIE) B, W3S B BRmRER . Gk 56 A Br
20 i SEHE I

(2 HEtARBEERE

AT RS S ARG A EEHEE X OV Wl JLREHX, &M 7
i R EIRE R EENEE., =, HE, EEMUERRFEEEK.

FR4E £ E Jackson Lyon LLP £ i R VAR & TR, “7EEBRIBE LK B R &89
WRET, RITARTFARRREE=RELUE =74 LR EEERHTHRFERE
R, BT HBNEREM .. RF=ZREERK T REREMSTE, AFE=5RE
5% P REAEIFAHEER FE. ARSTAREAREEMTE. 7

fR¥E3% E ICW LAW CORPORATION /i th B kg W43, “AF &k FAREDT
PR R B RYIRERE (MBURS K E=TTYRERRRS mREHBEHER M. 1T
€1930 4ERBIEY 28 321 FE(a)(2)(B), AT 800 EL& KM AWMt HRIEXRFL . RIE
CERIRVERLY BT —F, WIRARS B A BRI & B e A 5] 2 S8
FrEXEERREERENRIE, BXEMOVERBERSEN RBEERE, BRE
SHRE IR AT R B RLAL 37 « I MR A B B SG A Rl T IR S RF & R H g R I Bk
FEMAE, HHRBA R YIRS R EERG A R EER K _EA A 24T 8/ B B
R, KHIBAR. WA, 0 ASIRRA FAEME NIRRT, 7
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¥ HA AZ MORE HbRARIMEZ AT RKEREERS, “AF kTR HRE &
B E R RBURERE R ERMRREHER B A, EPFADRERXT, BAMEEE
ST R 5 24 B (BRZA B IR B Rl S ) BRSO AT RE OISR, FFE B A
Kik) (WRNFEY S, HiBSWE KR H AR O B P AEM R A 5T
. AFRET AT EBER TR AN ON, 7 i8Rkl E s hE.
RAT AR FAFRARRB T OMKCER, & HIE R SR E B, BFHRAN
FEEFUEREE A, 7

FRHEFT = Kneppelhout & Korthals Advocaten )it RFIEE & R, “AFTFAF
1 7o ot S o D o S BB, D o 2 D O R T B A 2 R A R B [ oK, RSB 7] BA
B HAE =T YR A FR T AR S R & S oe ., B 07 TH FNEEEM . BRI (K
BRWERIEY 55 18 SR PAREE 77 K 5FMHRHE, AR LRIEARE#ITHRK, HMAREL
5] DL E S HA A RIS R BEAT F AR B, SLERGIA B aR T i SE e F iR AR 3H 4
e, AFLEHTARAREMKRSEOHRKTE. 7

FRYE B K| TAHOTA Law Firm AR & ES:  “MRIBEKFIE (1901 ERE)
B —HOE 2 EME3FE, O, WRRBASRATRERF LUK FRBE
AL, “BEO0N” N O w2 A 3 B R IR R B HE A1
AT B F A m A AT SR EARATBUE R, 7

gL, w0 B AR LS5 P DI A i AR 55 B IR S AR 55 . RIE
BRI BISHESHIT THHLAE. SRETHAZBLARS. AFESE IR
IRIE A S K BB OIRBA B ST OHRR, O RBLR IR B R, R TLREET
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T BERAT NS SEWMRATILETBN RRRLE . ZERAT N3R5 L e
VLB RAT NS SE WL 25 TT P58 B a6 BE M I R SR BRI R S HE

(—) GERITABEWRTLKBARFIREEH . ERITANLEHF=ERE
R, WHRAT ABEBYRALE TR SR

1. AT ERYARILFHN RS
WEHN, AT BT F BN B A 5 BN R AR B oL T

Bhr: FiT
2022 & 2021 4E5¥ 2020 4ERE
A x| & &8 =14 &8 =124
N2 0 27,305.82 | 17.19% | 44,384.42 19.58% | 60,210.60 30.20%
gm%#ﬂ 1,497.39 |  10.64% 1,735.57 11.09% 5,820.74 27.16%
BARE A 158, 817. 77 /| 226,630.48 /| 199,364.65 /
g@ﬁﬂ#ﬂ 14, 076. 69 /| 15,645.63 /| 2143336 /

W ERAT, 2021 $E574G, EXIFEFBRENEEAT. LEiBE5SEFRE
Py BT BT B R A TR SN E R K AR, 2 7] BRI R
BAHEHITIRES, EHBEAE WA &M 5

2. BESEBNY S FE R AT AL 5304574 15 P R B S T b 255 Je i 0 B 4t

MMV R R, PSRRI 5 5 HR R Pl P AT AR RO R B PR Y, B
HUE LB R R R B R R KB T SRR SR E. NAR B KRER, A
HBOLBR— BRSBTS a0, BSEH 2R MRIE R T EGRN R IR S 67,
fRHE T 3% N GE BRI RIS 75 SR B SEAT IL AT o 2 T2 Hh D B SR e i B 55 J5 T AR R JR
B BIR RN, AT ZATEE SN, FH P ONZERTE AL T B O BS855 s R DL S5 AR
AR DS 5 F R U L 55 B T ik — 20 i S5 R 2O 5 v R i BRSSO,
B YIRIARE R, 524 W OB R T E WS RBIE R R, #E— PR A F]
HIZZ BILACAE ST AT YRS IRAE R PP S5 U IR R e i BRI 26

(1) Pyl 55 523 K A M A 2R Bl /7 r il S5 ALt SR

— M DB S EE AN TURA THIEE ERZET TRAZERIT, BT
BVITRKIEEREAC, WRBA, HHZEEATHEE RN B E, SR T

8-1-4-18
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BOEHBE TR, R E T AN A (RIS, — B RIS B i (] AR,
RGR M HNATE, kR EME. BER EMWME. RZRWE. kERE
. S KBS IR AU M A R AT CASE St b B 20 7] Y 11 B 50 F 7 T B Ml 55 o B 58
VIR ERAREEAT R R0, TR E k.

FlangE 2021 5 8 A%, ARHABESEEFEVFEEEENORETRERLT
AEFFH O RE RO R, A DRGSR KR E T AR5 H O R
T, JRE B RS ER BTN, %N B3I OB 5 i T E L R EEE
HIA BBV LR T D R B TR, A 2RI T H OB 4
Z LR

(2) PIFRALSSAEFNTIZH RN B Nl R OER R

WG AN, AFFERSEEFT TG YITIRS5 I H5 IR Bhe H B8 355 e B T Ml 35 46 1%
XIBHIAKRE. BAR R LRIREFBITHRREEE, T aHF, AR THMART
B RIT R B EWRRAT . M SWRRE R, A7 ST TRAAER ML Z
BREH RIS, T EM T HRENLT, (4R ESRERTEILS NS IER
FRO T EHFHBR AR RN, WRE THELRTRRANS; k2, BEEHEEL
SHIT ML AN AR BT ERERML T RS NRE, AT %8~ it — PR et
B FEARAAS, B R RIETESR, JUE T AR BAE RGNS RS I7.

AT YITAST FR 1 B R T B LS AT IR T R AN ATAE Tt IR T A R
S5 R FEHIBAR GG, ABT T3 L3 Zm MR SR =TT TR S, ARk
RN GRS, EMNETSAFNEEBNL SR RER, 35 LamkS B
FRIEA] 3 575k A B B Tk B FEL B » 8 T B 45 o M 55 RO B0 AT P 882 A i B IR S
Feit

LR ERTIR, TR MNA T EESRNLF B 1 LINIERE, R NESSL %5 k5
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s
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HUEAT B R R R R K, BSIRMITRAE NS S B P ML L3R TT, TR R TR
iRl I

AT BSOS G T RSB R %, SE_ERRM T A FML S5 KRR B A AR,
RAFKY. TRFERERNEAZ —, AFRKBFEEEBRYTRISE . RRAFRKIT
5B FREAINS S RTEER B F SRS M B aE S, BT ERURIRSIRAE
FARR R T, BRI AR SRR S KB E R, FRESSEYTRILS 1
ZEIBERA, FERAEA A SRS RN E RIS . ERER S ZHE T,
METS5AFATERLSHHRAKRR, BRSELRTHE “DHER" 724, JTTRE
BYITRERLR, REZFACKIES S ERAR ST ™ i, AT S E R XA iR 55w
K ERRMAMAIZE R ST, FRIRBARSTAT . BeAh, KITT A7 ZERIBERITR
WHIEELR, A7 CERSXETHRE5E =7 Bi T aRREE/E, flinERE
P £ SR PG AP W] DAME A A Bl B B YIRS BAT A, RRAF R #H— P IR EH
X HE=Jr BT 6 M, BEREE. B N RS RBVANBRRE T S WHR
S HPERIEE, B D RITESIRMININL S B R e R B A B MR, NBs stk %
VINBN T ITRIREIE.

AN GEBERYRITVESFRE. SHARLPGESHEERYRIEEL, 3
HRITABEYRER-BENNES, SRANTREE, BREYRITILREHFE
REMBRER, WERERHAGERE, MXRTAMEEERHME. JRRYTH
M5 B BRI R KT R b

(=) BRYRTILEFRE. SARLPBMLEFE RS YR TEF
1. BEBEEYRTILESRR

Ve O EE s R o B AT, BEE B OSSR RE R R, B
H i O B YR T IRt I s K . 17 Track BB E7- 2020 4 5 H £ 2021 &£
4 A, HFERHNEEESREERFLETR S REIL 46% R LS N,
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2020 4EFRE B2C H OB EEMRAT IR LZ A 4,764.2 1270, FIHIEK 103.6%, T
T 2025 F¥ T — Tt

Hal, RE B OB R EEYRRS RS, MEE T SBBAT AL ZAE.
WSS NFHEFRHAT BB T AR AT - R4 38 =7 ML M R B R AT Y €2021
H [E P BE B Y03 TOP30)Y , 2021 G5 I TOP30 B A i b E EAFER =77
VIR IR ROER . Skt . ERAE. BRARYRBETSENETE
BURATV S 5FARZ TS0 B 2 B RHIE , CR10 F1 CR30 2 AU N 3.1%H1 4.1%
WRITZEE PR RAF L, H b BB ST MAEEE L, RAEGEMXH
Ks5#.

2. BRI Sk Al ik T R U U 1

DA P BRI SK MVIR=E 9 M, 2R T 2 — 23R [ B e 45 0 2 o e A 1t S
fRRJTSRAETT, RET 2021 FiFEIRIEEENEEERRR. &RPRELEHFE
B e FIREAT R - B BRGSO S0 RS S F BRI L BRYR R
S5, 4 B mkilE O RREHHE, BERAHSEMRALEHENED.

AL fZHET

FEYRE LB 2021 48 2020 4¢ 2019 4¢
[ b S iz AR 591.59 320.80 216.27
YREE 197.96 210.74 192.44
HFHRE - 2.06 2.68
a7 789.55 533.61 411.39

W T ZBYRE, 2021 FIRFEER < pERE & E RS BN SEELRIEE K,
BB 2020 2E 1) 130.77 /2 oK 2 2021 4E1) 392.04 /270 BRIFFERBEE “4t
N K E BRI E” IR B, B3 BYIER BN 70% L ERE R B B bR Rt
H,

HETNFE B2C BRHERPARNTZOHAR, BROEHEY 7 EiRER T,
[ b/ AR SR RS IR L B i, (H T B R AR A R L S A E K,
FERESNBREMRENESR, ERE—ERREXTE-MHMLE.
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1) BIIBAZERD . BEeMAE, WHHRENE. RiFtkER

BEFBEEXT, BEEEYReVIESSEATARERITENSH. BN
BERMTL GITRIREND S350, Mt T EERERESERIEIZRBIE /IR
R, BRTEBEEAITHREERAERK. KIEHANERSHEYRRSEME, &7
B A 2 A AT AR P AR OB ) A 7E A Bk B AL R DA &R

FIRE, BHTFREERAMEN, BRRA T YUK ST Ak 2 AR, BImE AR
T T BB FASTRIY 55 T R X 3, N4 B B — X 30V 45 AR A8 VR 2 BCRT X E J A
SRERIIR T IR KB B .

HAR 2021 SEBLR, RBEAMFREEFBREN, EEERMTE. g KER
T, AT ESEEMRNLZEEWSIRE — M. HHT AR S5 ERL SR
AR BT, A REE I BT i PR A — R TS Y SR DR A BLR . RORIN R E
Irttia i IR AEEN, AR A ARE “MVMNFRR” KIS, —JiEa ez ivia
TR TR ) il B WRREK T KR m, 55— 5 R ER R R
FERIRBAANL SR A E RIS, LB F R PR K .

2) BMRUT “BRE” , REF=7REBESNEREALEE

AERBETBEEEXT, BEREEYRALHAGRUT “Ba8%”, FETREN
BHABRBRITEMSEH. BABERNTE (AHEETAR) 30, A RIEIME R
AR, BREAINEREE, TURETSAWIHLRE =TT WRBEEN RS, b
ZK ARFTH, #EEBEHZIEMNRE, B RZHRE KR T R a1ET,
RIEVARCEMYIRRIR, CASKIRRE Kz /i, % R4S Tl RS 85 i i i
oin A 58 47 (R IR 55k e

(2) BRTBERRANES
D SbBHFEH, RintEo BRI RIS IR ES
BRFEERAT, B TAZEEIFLYHE ™, REBEL 5177 &1FT LS,
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FE T A 1 0L 3 BT S A Rl P S R VR AU S5 - 2021 £ELISR, ZBRIE I,
FRWGME . BIBB SRR, BERE LK, SATRRNLG 4T — 2R
M o

MZEBMIEKE, 2021 FELIK, EFRRYEEMEIRECRERA, 78 2021 £RE
BS54 ATV, ERRLETHEBRATE. 2021 FK, FEEFHE. REZERHT
TAC FBM#AMEE 2 A5 EFT 77.67%F 92.29%, FEEWH. LEZEILER TAC
TEMIEAL 2 A5 LA T 95.17%H 73.35%.

AL EITTR

2021 4EJ& 202142 A

TAC #H# Eilsa: -3 TAC #H#
V- B 7.64 77.67% 4.30
Hh-Jbx 12.53 95.17% 6.42
- BRI 9.23 92.29% 4.80
r¥g-Jus 11.06 73.35% 6.38

BARRIR: W, PEEIBAA
2. BB ERARN TR

(1) BRTEEEARYEES OHESEYREM BT IR

BRI 5 B # AT DR B B T BRI R AR XA L5485, B
AV KR RANEE T YT AR A B ISR S, TR AE T W BB -2 W R N B B i 1T Mk
REMLBN BT HIMRESHF . ERFBEERNE —XIBRIRFEKERA LIRS
R, TR R ERA LR S P R BN s S i T R B R B, X
BEFBEEAR SRR ARG, FAlRIEERERBENF TS . ML
ZT, BEFHATRRNZOHET SEREIRES T, 780 HESWRAT LR %
WO EMERRIR, KRR IRINROR X R R, SHELEE £
FAALHI K .

plan, AFREFERES TN AN E 8K, 7 REEHSASN
AR, B ERNMREBRNEE, BETES T LR R0 S A 7 KIRIER
%5, AARIEIT BB R MBI BA, B 3hiEE A @M Rz KRS H &I ERER
EREREELWFZZANHT, LHRE R AR
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(2) BEE SR RSEIRAMLE R, HRBUR A Rk

HAli L& HERERSERNER T AEERS, RETE. BRNEEEIR
R, EHAEEH.

BHRHBEENER AR NDRLSB I T HAE B SRR A EE, B
FERIFREEEARMUEE K WAL FELRFR. HHRUMABERNEE RS
MEBERBARBREANATE “BHLZE” NWEEHEIBOE T REEM, FEAF REH
RTHT R, RATIES, ERARFRREAR. MizhERRENRFULEE
B RBRAET AR ER, B HPAFEESeRedE, KON ERmn
SRR, DRI RE R R L umiH 5 R AR .

Fff B R ARSI E B, 4 7] BV B B IR IE T T I RO AR e £E 9-13
NERH, ZEBREMESNBAD, TR RS RN 30%, 1 98%LL Li%Z
BRI ETFEIRE R, RAMEGE PR ERBOE M 1) = A Rk

RN, REALEERE I IRIE T A RS R AR F BB EE S, X FEATL
AR L LT BRI REI, AL 2021 FUCRTTZRIRIBSIRIHBRL T, 2
H & RKARREE T ATKIE R BE S, RO

BRI BEFR 2022 54 2021 £ 2020 £
FESCHIR / -0.85% 3.34%
AAH] 10. 14% 7.51% 12.31%

ST AT EE 2021 FAEFEHEE, RPNFESCHIR 2021 F 1-6 A EL&-HERIE.
G, BEEEEEAELERBEASCHEEBEYREE. 5 BB LB e
H, MXTRIEE RS

(=) BRYRTURSHFERFMENER, WEFHRHAGERR, 24Xk
TN FEE R N RRFAL SN B BFIZRK R w5 L
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(1) PUBAT ML AL G 48 B A F S SR AT e
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PRIB ISR AN NTF B Xof 54 LD WO FL ARG 1 SRR Y #5 5832 ) BER AN 7R P UL
RIBILE, NHRRHE—DRIBIINBEY, hREERSHEL SR 72,

MESERYENESE, NPtV EESEEYRTS 6 E iR, 2021
5 FANB B AEDHERH =ML E T BERA R B2, BE AP
B YRS R KT AT PIKF, ST RS B s na A v A R . ARHE 3
H S HIMIE, 2020 £3RE B2C H O S EYRATWAE R LK 103.6%, TRERZ
BRI B8 , 2021 SRS A\ B T B B ML &5 IO T LA B TS B O A 18.82% .
EARKE RIS AN E R TR YRS R, B A REARALS,
XA AT VAR R — R Mt .

(2) FATMEA FIEAR KPR

ST B EYRAT S, BB RYRMERE T EER AN RERZREE,
B B B R B R AT L R TR AR, RIAT /N F] 3T R IS BB K F4
W=\ R A e 7 T BB IEAT R . ELEEM . MR S5 AR 7E B 3R s R AT

B —PHINH, B ARG B SORE R TT R K ERS IR B YIS B RS T K E
KB RBEKER, RREFAHPRITILEZEEREEREANRSHES.

AT BMRILUR, IHELTER SRR, TRERERAWVKFER, If
RRFCARA R BONERY, BT R AR AN B BB R B IR S KT, TP
THSAKT. BH FATILA R S BBRAKFRT, 2 AR T AT LAV EIE B HoAR
B TTRER e/, B EYRAT LK 4R I — e R B RO Rl o

2. AHTRITAMFLERLM . XARRWFALF BN BB R KR w5 i

(1) ~FTRALST B RS E LR E T R IR T AR BB S R E, METS
257 PR EEL R M S5 A Bl R DA B X FEL R L 5 IR B, EORSF RIS ML RS RIS B R 6E

HHIRE, £ “VLBHSEH” . BEBENELEIHMEELGT, AFEEY
RSV ST, MHHESERERIE, —EfRE xR Tk R 2 R fE
JIER T ShE R .

EFCHARA SR, 2T KPR F AR 2 B Rk 55 RTAEN 55, FLARNE xE AL ik e
T AT SR RS T A R BN S B R, MUE T 5 2 5] Pyl w55 B B R DA
Xt R EML ST KIREE, RARESMB TS RRENTR T, BRSE5LETHE “Dig
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k7 a5, TEOREF RIG M B RN HR BRI AE
(2) AFEHFEYTALST S BN, DI AT RGN FEE 4 e P
WEHN, AT EEWFBANZI SR RF LW T

BA: Fin
2022 5K 2021 ££5 2020 £EBE
A % ] &1 &8 514 &M )4
P 131, 476. 48 82.80%|  182,188.33 80.40%|  139,092.02 69.78%
B 27, 305. 82 17. 20% 44,384.42 19.59% 60,210.60 30.21%
At - - 24.44 0.01% 30.83 0.02%
&it 158,782.30| 100.00%|  226,597.18| 100.00% 199,333.45|  100.00%
WMEHN, AR FEWSBHIRI SR RB T
AL JiT
2022 5 & 2021 £ERF 2020 £ ¥
H x ] & b &M 14 &8 1A
B 51, 364. 53 94. 79% 66,816.83 94.99% 55,697.90 88.14%
BB 2,824. 64 5.21% 3,500.79 4.98% 7,461.28 11.81%
HAth - - 24.44 0.03% 30.83 0.05%
At 54,189.17| 100.00%|  70,342.06| 100.00%| 63,190.01| 100.00%

MIIFAN W &5 HEERER] (G EL B A B, 2021 Ehe 2022 £S5 AT FE N
ZWNHILLBIA 19.59% %= 17. 20%, Ppiikss 5 A 7 EEMLEERIFI LB AN 4.98%F
5.21%. FrAlREREREFVESFERENTRT, WRLEAESNAFBAAT S

ZEN G A e .

R, AFCERKRERS “B=T7 REREER” Z “—. SRITAMRHXL”
B, A FEATT KRR

“ D PSRN EFIEE ST IR B R

WA KBS H D LRI AR S5 AT k38 it — 2P IR, BRORSRES SEMD L IRA SZ R 3h
BRRPREE B, HARRERIERARRA ML T H LR, BRAREH
BRRA ETHETT, A RIYTARS % K BAR B R B T I T R 7

8-1-4-26




PAVABREIEEZERR:
— BESRE
REN . AT NI, HRSTHTBAT T AT ERER:
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TR RGBS RHHELFEA TR LSRN BATHLARATHERSE,
THRAT HA F SR BOR B AR O

2. MREATANEHE, THTEeWR. BB, BEReRBATNITHEL
HE. WL LEBIRE, ot ERANFEBEL TR XA HHSHS KRR, T
B RAT AR E R T Sz A R afERE b K17 MRBFATIL AT b = £ B2 758
HI 4 AR L

3. (1) FRE Cof RS VA R A R ARS8 44 A 56 T B RN M M
BASAPERIAIR)  (RIEHEER T <o H R A B A 7 AR5 T4 AT 6
TR AR W ESR L MTR) (o E R A A AW
ST AT AT ERISBUM. o 5S40 5 I S A A A MR R) (X
REEATHAHRERROER) « () FARITA T RIBE MR TIES:
P, DL R RO BER R R s 20 T AT N BB AR AISERR IR A th SR At
i

4 (D WRRGARTFAT S EEMRESHEBODRBS SR, ¥HERE
EHE. RO B ORHHE. DRKT M. QR KRR FESLE
B (2) 4FBIERBURAT A HURAL S5 AE AR 0 TR (IR L B R B
HXHWE GEE. A2, B, RECUBARITE) ATt R
B TR SEEIACIEIE . DT, BRI MR R AL

SVIRIUR AT ARONRIRIESCE, T ARAAT A BS ST 5 HOBON BRI 5 LA
PHRAT MK ATEN, 25 T IRRAT B SRS 2 R AT L5 3K P2
RAT BB 25 FF RIS T BRSO RR 2 S

6. EHTHATEL, TRESTATI ISR BB ARk OB F B
SR, FHE— AT B S B P B BT 4 % DA B SR T
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WREITANMRATN, #—F THREEMRATRESER, RSN RAT
A S 2E I SR RITAL BN K B F R KRS S .

=\ EAERL

LA, FENM. RATABIR. BRETIHIAA:

1. E2FZERTLED, RKITACEBSSHEBEMHERRE. FRIUER R KERT
FRRABARENHT, BRI E R Z e H TESHETE & RS, BEL
EFEVEATREFZE TR, HFLESLREEBRETERULIERTIR, LT
RIRBEIFRERI T ESRERLEENA TR ERENEERR, NRITANRGE
SRS ) RIF R R T B AR ERR LSRR

2. RAT AR E AT ST BEiREE. BirEa B4 AT RBA%E.
S s R B A S ARRHERELEMBEANEERE R RETRE
AR ORRE; BT FATILATEL AR, AFERL T AT ML RAET B 5 TR
35l 35 4 s R ML 25 SR A S BAL S5

3. RAT ARAMRBUNMIR AT RA R F G KIT NEB L5 TH AR
THBUMBEREEL:; RREITASEEWERKRFE, KEBETEER. LMK
A RFERE. FOEREFER, RIGEFRBHVRBLOLTR; KITANEBRBETF
JR AN SE BRI B B AR, JRAT A R S T2 =] R R/l 2538 A
RINEFHN, FERHEREETMI BB, LUK WEH 9 EERE & Kbz
TRk, KEFMURET AEBUREF MBI Tk, WHERMREH, DR
ERAT AR T AR B Z MR

4. RAT N H DB L 55 P KD IR w3 AR 55 & RN RIGATA% . IBH R BE45
RAESFHAT T \HL ;s RAT N8I E bR BERIE 7 2 KA RS N ERBUA R 5 5T H O3k
Ky BEO KRB R RIER, EErE S E T d Y e 51 51 H RS S i B0 gt N B AR 55
AT ZHERAGRIZE I IR, MBI E R DARSCIERIEI DA R K AT
N EEHEEE S DR BEMARRE, ERMPIRERET, RTASARTHED
WKL, IS RIRFIMRIERAE KGN, FIRANEETEAEER;

5 S5E RAT NESBEHITRL 55 1 P SE PRV R <8 A7 DA R 0t 5358 L R R B B R R
RAT NEEIRFL 55 KT R A R AN R B RAT ARRAGFFEIZ BB ERL %,
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RREAT NEKTME B4L BB ERA B RIS HER S M5 6T, W=
FUHIRFMBIRME S KIS0, #—DRITEEDRLFHIZERR, FRES5R
Wik 5 ISR BB E A,  FERAREES S5 i R Ml 55 1 R B T2 O R I AN 2 7 s

6+ S35 R IAT WL I A 47, B BT BAA T EE HRERR. T2 5F %L .
T 37470 BB 20 R RFAE » B P R B 3 Pt Al X B ol 33 4 T8 B A EROR JR
K391, AU T RS A R R ML SRR A R s 23 B Y ARIBAT W Sk AL N SR
AT LA FHARK T HIR R S5 R RN, RREE B RAT WL W] R 35 SN R 72
RAT NEESREDUL 5 I B BRI 2K AT B = R K32 B — e AN AR, (B ASX
RAT NBARNL 5 1 25 2278 1R DL R R ANRURE I 5

7. RAITABERBRBEFTHREE T RITABSHRIF. g, AIEKAER
B, FFEANAREMER, REVMTHRTEE T RAT ARG AL E AL ER £
B -

FANDR B LS BEE:

REDLM . BRAT AT, HiRSTHITEAT T U M REREFF:

1. YRR

[FRAT N T MBS B RREERE, FRTETIK. $XTRIT ARG BRI
HfE B, PATFTIE, MEYRRE RS, REVRBFE L5 RGICR WAL
RE—E;

2. IT ARG EEHE

XTRAT N B X R OHTRE BEHRERRERE . PREME BN EREM S B &
FIRHATIR, MIRRAT AN SWIRANE AP DX ENSHME,; Bl IT F&
B REIE RS B4 2B i S L F YRR LB K H S 8E S N A
IAEFATHAIANES:, RARSHEEERREL 5. &5H, RITAHEERAFESR
HE L

3. MR EKRIEREE (BREERHESLSADRRE LS

BEHRE BRI NG KEA . MR AN R KA, ERRT AR
SRR St W ERR s BEALIEER SN M TIT 8, BATEFRITER, BilTs
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ZEBU UK DR SBHERE. RE RSN KHAZE AT

B Fit
WE 2022 EBF 2021 ££5F 2020 EBF
W B 40 A% B S5 54,967. 35 87,372.52 79,002.86
W R B 62, 730. 59 99,430.07 92,005.90
%2 LAl 87. 62% 87.87% 85.87%
ZBE, LREEN;
4. PRk
WERRH, R ARSI S R ERZ B W R -
Bfr. ot
WiH 2022 4EFE 2021 £ 2020 4EFE
KIS 38, 003. 53 61,787.11 72,591.02
REREH 34, 956. 59 58,922.48 67,712.43
K Bk H 91. 98% 95.36% 93.28%
Bk 30, 844. 11 57,163.42 64,412.86
=] 8% LY. 88. 24% 97.01% 95.13%
WERZH, MRS LN RIEZEE T
BAfL:. FITT
WE 2022 EBF 2021 ££5F 2020 £
SRS 27,235.72 37,642.96 19,414.88
K& 11, 081. 02 19,431.43 10,418.66
K & He 40. 69% 51.62% 53.66%
Bl B8 & 8 10, 210. 89 19,142.12 9,305.98
5] 8 LY 5] 92. 15% 98.51% 89.32%

ZBE, MERERFT;

5. &V

StRAT NEBEYIRMRS WHATRG BT R, NN THFRETHET#E: A D
TR REREI . NERNLE, FrRRSEAKNSA; B. SRITAGERRKE
B RSEMEN. SGEEN; C SERITAGEMRREERE. S
1R 55 7R (R SR A 95 1 e AR LE L BREE ISR % - P E N SR s D S 1ER YR
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B EERIT ARG GRAZERIL. BARKL; E. WRKRIZESRITAZRAREGHFE
M B . ERATARILKRBT REFAERBKRE.

WEHN, YRV S N E VT SR AL T

B 6
2022 [ 2021 £ 2020 £ )F
%gﬁ‘ EHemG EREBEN EVEWEN
W | WRESRK | AWeW | REERES EHEM RS RS
WS Ttk Bk
35 26,990.79 71.02% 45, 680. 48 73.93% 54,952.59 75.70%
WEHA, BEEVSYRBRSMNEESTIZBEHFRIT:
Bhr: BT
2022 fERE 2021 £ 2020 fEBF
34 RSN S uEY RS 5 EEY ﬁgﬁgﬁ
e e Ham )
EUER | pmxewmenty | TOEM | pmeowsmy | EVER | gopam
H
12 9,577. 31 38.73% 18,345.78 48.74% 11,937.63 61.49%

ZuE, PMHEEZERT;

6+ R FREBEAN R E KX KL Z B R, iR S BN RGIC RS
REBAAAEZSRMX FLFEZRNBRTAE, RGESILXREGHERA.

2. EF 2022 FE)lEE

ARXHROEEERR, ZITAZLKEE. BESHRSERMNE LK, CF
. FRBXRTH. PMRRSISEFNRTEREERER ZOETOP BUSINESS CO.,
LIMITED &1EENFRERM 2021 FLEWSGHIVER), KREEWSTEZE]—E

2R

(1) £FEEHE. REHEEm. SISO, FABR, BEREERELSR
HERATRAHEENRITA 2022 FRENSGHAKTE, BXLENRETLRE
HMERFFIEN, HEBENAXEER.

(2) RS = Bal & W FHBNTESR, Sl SEERNERRRE, LT AL
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FFERENREHESZRESEITUALEARFEER . BEMAESITIFHERES.
HREA. BRSHITALRATHERL.

B
RAT A ULHA:

— GEEE. BRYWREMN. SNLLRES. FERE. B/ ERERSR
FEOLAN TV A FH BB RITA 2022 FEEVSH B4R, HXEEFRRERE
FABERAFZRAL, FHEAHE R KRR

(—) SGEERE. BRYHPREN. SNOLRES. FERE, BFaERERES
BFERANE R IEX RATA 2022 FLE WS RAERmMH

FRREE . BAZAMEN. INCILEES). FEHRE. B AEREtSERHTE
WXt A E] 2022 FEREEWVSEWHAHT W T

1. BB

2020 fEUK, FAEBEARESRAUREREENKRE, B0 T AFHANMER
AR, BT AF RS RRE. B EE AR, AT E
RS B SUE R — AR, R, $dgfERESmaR, B
KRBT, XA R EREEDRLSHEELSER—EAFEMH. FEEENARZ
BV SIHIR, EEARDEST I R A IR -

2021 ELAR, JUHR 2021 ETRELR, ZHREELW, BHRZSHIECER
>, WA TRARM, Iz BN H OiTHRER, HREELRIARFEIREEAR
TR, H—PHRARERINTES), TEYREAR -EHHENK. s,
TREEFTRIESIE L, BRI T RERA, #H3)E R T2 Mg AE 2021 4 12 A3 TR . 2022
3 H, ZEBN LEEEEW, FWHN VSRR EFEEERE TR, 59
SRR IANGRIES 5, BEBERRERE, BEERNNKKE WENTENnegE
FEHIEVESE, 162022 42 3 AE/MEREF. BEE 4 A LOREHEEN AR BH LT, 6
AUk AT ETER, SBKEE EFEXN TREREEERS, SH0tEHR, TiE
BRI BB L EME, ERENFPEN R, EREILENEERD BN SEN TR
TEHAEESH.
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20151 HE 2023 %3 A, TENLKBFET KBTS BMERUT:
B: EEMKNES KSR ENES

Baltic Exchange Air Freight Index (BAI) powered by TAC Data
Copyright: Baltic Exchange. Chart created by Air Cargo News

Frankfurt-N America

$13.00per kg
B Hong Kong-Europe

$12.00per kg
$11.00per kg
$10.00per kg
$9.00per kg
$8.00per kg
$7.00pear kg

$6.00par kg

$5.00per kg
$4.00per kg LV
$3.00per kg V\M/ f >
o
$2.00perkg

Rates are based on spot
and contract prices and
are provided by frieght

forwarders

$1.00per kg

$0.00per kg

PIEFRIE: TAC Data
H EET A, H 2020 EHEELCR, FEMKLNEZ NENZ M EREREE
K#aH, 72021 4 12 HEXBNESE BTEE.

&b, BEIBWERYRZEN KX A R 2021 42T 44F K 2022 £E—FF KL
SUERT —Em, “SEEFYRENELHIEENTR. BERE, AF 2022
EYR TR LR 32.49%, /METHAE 31.51%, BHEISBEGRDRBM LBkRST
AT] 2022 4 [ LA BNV S A AR .

2. B =EHEmHaHT

B TRAT 1502 LR A PR R0 A L5 FF B R ST v, K
HIX RAATHIN RAT W R BN T — 2w, 00 T AR LS R BARE P 0
R, RHAT 2022 4 BRI F A E LS R T — SRER RN, BERS R
G, ATRIITERRE, WRRSEH, SHLBHNATLSHRROBIE
SRS, A%t 2022 47 I Hlk S0 A KRR

WBLIRAHT 57022 RALAEHI G T BB OB IR T WIRIE K
%, WIMT ATIRRIRA, FHET BARSERE, XA 2022 4 LEEWRLLSH
VR T — SRR ORI B 502 AL\ RIS U B, BB e B 23

8-1-4-33



Sifieigin, fRTEZRSRME, 4 AUREBERWNEESY WEEREENHREEHR
e, L5502 EHUN RRIHEE [ A A IR TRIE R BR,  BRINBE RS A X 2022 4E
FE IR bl Bt i B R AN F R

3. SMLICERE SR 3

ZARTRETHENEE, A7 2021 FHANTICRBRAT 1,437.91 Tiot, WA
7] 2021 EZ2EW PR AR . 2022 SEBASK, 52 RRHH H X2 R B H B KU
SRR, Boo. KEAARTICERENLT FTRE: ZHEEENERE/H
RIggm, HAZFEERATFITES, BARRITETRMRSE TBENBATHEK, FH
A ANRTICRICRRER TTES; BKEADTREMEETBORINERE, 2022
4 ABR, EIURARTCEREGSNRFETENES, RITAARTICEE 5
FAEZE 2021 FLCRIMBRE AR 202145 1 AZE 20224F 12 B, Bt EnFEREF R
AR Y C R B E S .

M. EEATINARMICEESE

9| R i anaV Oy S 9
E b W "1 S T
8.4 ol -"-. 7 e ) A A =.'f -84

7.8~
7.2—|

6.6

(A o, SRR Ls
¥ N e AT
J e L
A e e

5.4~ o . 5.4

i \ o ‘J\,w\ e

, 3 A S ~ . L
48 S e -.\_f,«’ 48

T [ T [ T I T I T I T I T I T I T [ T [ T I T
21-01-04 21-02-28  21-04-30  21-06-30  21-08-31 21-10-31  21-12-31 22-02-28 22-04-30 22-06-30 22-08-31 22-10-31 22-12-30

— PEERTTRA T  —— PE100ETRART  —— PETEFERART  —— PE:DIENE TR AT
Rz Wind

HARRIR: Wind

2022 £ PASRSMIIC R B4 7) i fma [F L E KBRS . 2022 4F, ARFINLA
BK177.71 BT, FHED1,260.20 7 4, CRESHPBACRBIES AT 2022 4
FLLEEWSRIERAFIR M. dsh, FHCRESRKE, BRERMHEN HESRICE
B, ErEEERNES, ARRRXEER G EREANTER . KA
BRELEH. RETMABICICR, HRBICRHS, ICREFHAXNTAF 2022 £EF
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bl S BRAS R -
4. T ERHEEWAHT

2021 4 6 7 eBay “F & X HEHSHAT 7T HE, M 1.5%-12% LIHZE 3%-15%; FE
FEHEEMR, B mBRERRAN, HFRIHAF 2021 F£F 6 BER RS 2022
FUR, FEEHBEPERERE, RRELRFERENEN. 2022 4, AFFE
TR N 13.86%, FHKE, BLEMK 0.37 AT LK, FEHRRWNAT 2022 F4E
WEF=HE T — @ AFEW; HERWRE, FERES 2021 £ TLEFERE 14.10%H
RFF, FERBRMNAT 2022 5 FH HkEE BRERAFIL .

5. B afetaxe R ot

LSS, ARIE SIS LIS E . AR E S AR R EAIEL
ERFRER, ARESEETFEHIAS BWRZEAFAEE REWRN. 2R
B P EHEHEEANRAES TRRNEMW. A7 BElFEEvsEE 2RI
EHEBATRERA BT, HPEERR AT 2022 FHIF HEE WS4 BEY
M o

YiRNL S 5 TH, AR EENE RIS BB SEA . Bk ZOETOP BUSINESS CO.,
LIMITED %t, AwS5HMEEYREFSESBONEE. 2022 F 2 A, AAAHE
ZOETOP BUSINESS CO., LIMITED £/, FERZ% XM BHYRETIIE T,
XA 2022 SEFRIEE G2 T —E AR R A 7% ZOETOP BUSINESS CO.,
LIMITED {458 FIJE SN MIIAR S PR 7 12, U 2022 S HAE 580 N X A
FIERIR N E T

B Fin

WE &8
2022 4£ ZOETOP BUSINESS CO., LIMITED #t A\ (A) 0.29
2021 4£ ZOETOP BUSINESS CO., LIMITED ¥\ (B) 7,625. 42
WAEFNEH (C=A-B) -7,625.13
2022 4 ZOETOP BUSINESS CO., LIMITED 45&F[jE% (D) 5.77%
T BEXF 2022 ERIVE BB (E=D*C) -440. 07

MERTH, AFRB-KRESZHTT M, EEARRAEBHTEY 440.07 7
o 23 ) H 545 R PR D0 A 557 i Y L2, E Y T 35 R P DAL AR 55 DU B 5 £
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ERASMRR T FE . SHOMNERE, BT EEER. e mBREL2RE
BML . KIETFERIBERIR, A7 RSREWTTZNE S HERUKTER, B
BLZEFANS, BIIRRE P IFRARE.

EARTE, 2022 FHTSR2EH. BINEHREBOGEH . IRERBERBK
RSN RS ERM T, SRR REHNAITRE. 2022 5, AFLHE
AN 158,817. 77 ZF AL, FILLT R 29.92%, JARHFFIHECN 14,076. 69 7 4, LR
10.03%, EA&T:

¥B: AR
5B 2022 4 2021 % % 3h Tshd

B A 158, 817. 77 226,630.48 | -67,812. 71 -29.92%
Ed: dg Ly 131, 476. 48 182,188.33 | -50,711.85 -27.83%
. BRE AR A 27, 305. 82 44,384.42 | -17,078.59 -38. 48%
Bk ik A 104, 606. 81 156,268.80 | —51,661.99 -33. 06%
Adb: HatLs 80,111.96 115,371.50 | -35,259.55 -30. 56%
. R R 24,481.18 40,883.63 | -16,402.45 -40.12%
=k SR 14, 076. 69 15, 645. 63 -1,568. 94 -10. 03%

(2) HREEFRERE RERXMERAFZR, FHMEH MK REERR
1. FMEBFHREE S

2022 <, AFLEHIMKISMFHR R E— R, —T5H, BERBEHTEIK,
R QMR RER AR I, 2022 £ E3E, HUNFEEBRRRE, RERH
A FIRE R B SATIZ TAZ . IR A RSB BB =, B SAt R
BET e B /15201, BIHE T SR E WA R L, BETTR w2 =535 f e Ml 35 A
EE YRS WBA REE LS. H—TH, 2022 F 2 AUR, SREEHNGIR
FIRE IR S A5 1587 5% b i B LBk R RAK H BB R TR T Ry, RIS,
—RREE LR T A ARSNE TR E S EIEYIERR, R T A F B SRR
AT 2 7 5t BRI B T = i TR R RN, B3 2fEhUB R, S8
HMRAGE, oM CER FRFLRE RS R EK, —eRE BRG] T2
] R S3 RR B ) P B IR 4 AR o AR SO S8 6N R ok it OB I ik — 20 B3
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T Bk, A A EREAIRAL S BRI R, R T ARSI BEAREE,
bb, BriZfEbl. AARITERTRHEMRE MBOR. KB IR MBERICETTRRFESNCTS
KAE—EEH, BETARERT A RL R4 — e M. EHIRE, 2022 A M
SRR RIBOBRAR Y BR3R E 5l B AR R BRSE B X B TBUR R SR 5 ™ IR 1Y
SAERFASE, KHIRE, ESHECEOVERMRR RINLASFHER, FHFIAFIEN
HERH; RN, EEMFASETHATRETE, AFXNGREEIZERTT, LRE
RASXT AT EE WS AE R YIRS,

2. KBURRRITILRBATR) M

H 1 e LR S A5 =07 O S8 A R L R TS B e R LB, FEAR SRS
FATW R RZM. S KBEIN “BrES” NENRE T, BRTERHERERIIF
TBOBR S VE L B B E T, tH R XA M S ha i e s Bl bt A0 BT 3K
B EEITF, k. BHERERERIAERETEWSRIERE, HFRESRREER
Gl ASFERRRIFT R R, BRI EZRITARE WH R B8 OO B R R
BRRE. RS HERBRIFZIEE.

BT EFFEWBOER RN, 2021 4, REEEHARRZ ML 1427
255, 2013-2021 FE4EHE WK RIX 20.47%, B EFAREHENOR S SHTHHE
FERM 2013 L) 12%RFE 2021 FFHZ) 36%. 2020 4, FRE H HEHE AR
BT 5 Y 77.5%, B E O EBCTESITR B3k H 057 5 MUK 5
BEG| Yy —, EHSR DA RKANE “FES” . [N, BEREFRK
K, ENEBRE T AR, P e SRR R TR BN R RN,
R B BHE, 2021 FREBEZTEE D OR LK 24.5%.

5ibEe, RS AL W EE I, B AT LS B AT
WHAWT R R TIZE N, HEBS S T RE T BN SR RIRIER . MR35 3035
HHWIE, 2020 FHRE B2C BHREBEH N DWRAT ML N 4,764.2 1278, FHHEK
103.6%, Fiit 2025 FERE B2C FHHEHERE H QRTINS 11,935.0 /476, B4
FH OB BT NRERRE, REH OSSR R B AT E—ANTRE
REW.

Lk, M OERARFEME =77 i OSSR AYTLE T B LB SRFRIAT
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o, B RIFRATR BRI
3. AR~

AT CERBUHT “B=1 RERR” 2 “— SRITAMREXE” 217 T
T R -

“ () @EWS TR

2022 FLR, AFRKLEMEHIMNBAERE—ERZMN. —TH, EEEHTR
Jik, FEIHI AT BERS R 2N 7] BT F R S MBS SR B L S B A R 2 E N SR S —
JITH, B2 fEbl— e R LR T 2 7 H R b S5 A BRI AN DAL 55 7 %ok BRI B
[V DL i I TR SR, S A B r R AL S5 R A . th4h, SN 3 o] et
AFNCABBE—EHW . F LR FARFEELFEELTH, IARBAERF
T HBREAATLHRERA RN, RAXRBEERNESEGERY, 2ARaELE

LT RGAE. 7

= WHRZE B SR FRBAER, 2SR ERERER, RITABA.
FHEEENERFEHRTERTUAMLATFEER. REFITIRMERES

(—) BEEWERLEFBARER, 2inLS2si = EER

2022 £, RERBEERERGTZEHNEWE, AFALEWSHELRE T —EEE
i, EMEAMGAES NI - R TR, AAEEWS KR EELNT:

BA: Fio
5B 2022 % 2021 4 % 3h3R Lk 3

212N 158, 817. 77 226,630.48 | -67,812.71 -29.92%
A¥: A4t Ly 131, 476. 48 182,188.33 | -50,711.85 -27.83%
5 HR R A 27, 305. 82 44,384.42 | -17,078.59 -38. 48%
&R E 104, 606. 81 156,268.80 | 51, 661.99 -33. 06%
Ab: ARt s 80, 111.96 115,371.50 | -35,259.55 -30. 56%
5 EREH AR L 24,481.18 40,883.63 | -16,402.45 -40. 12%
ERAE S 34.13% 31. 05% 3.09% /
A ARt sy 39.07% 36. 67% 2. 39% /
5 EREH AR L 10. 34% 7.89% 2. 46% /
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a4 F1iH 14, 076. 69 15, 645. 63 -1, 568. 94 -10. 03%

H: ERERHEELS AR YRR,

2022 £E, ATIEWIRAN 158,817.77 7 4., R 29.92%, Hi g%
AN 131,476.48 7 &, HSEMIRANKILLEI N 82.78%; EEIEmB BRI LA N
27,305.82 % i, (HEMRAKIELGIN 17.19%; HERSFEN 14, 076. 69 F 4, [
Wiz 10. 03%. Sl AR BRI T A0

1. FmaEL%s
2022 £, AR mEEWSVSHE N &R RS BRI :

BN T

HiH 2022 4¢ 2021 48 ZE B R 3
B 131, 476. 48 182,188.33 | -50,711.85 -27.83%
T A 12,599. 05 14,772. 83 -2,173.78 -14. 71%

R R AR ML 25 4 E LT

2022 4, AFFSHERNFEL TR 27. 83%%, &£ B RANARBREY, &
RELM. RXBRXERWEKB L, RXBAER PAHRUEFSRGHART, &
KA PTBEB . hst, RAARFERMRLILGBRELREAFARNTHHEH
BT TEERELERA, HERKLFLET —ROGHHER.

2022 4, AR MAYEEMEFEL TRE14.71% FEEFRR: 1. BREEERAT
B%, FILLT M4 27.83%; 2. “FEHEZL., eBay T & T 2021 £ L& HF; Bkt
FEMEENENL, HHRRENRL, EFESBAREEHRERLRT. 2WHE, -
BRERICEFE T AT 2022 SE7 w4 S @ FIEZER, S THEZR]1E 5 48, 280. 87 77 L.
FARFW AT R E T

Or B F WA T %

AFFEREN EEEL RASGEFZBRARBENTIHHE, 2022 £, HEERE
SR ERAT R YWRBAANY, XHE GRS BART T ENE LE; FNERE=
N FBERM M XL EEHRFREE, HEASBAFAEHHEERAFL TR
27.83%, XA|E S BRI T

Bz T

WHE W
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2022 R M BWA (A 131, 476. 48
2021 R MEBEWA (B) 182, 188. 33
WAZZEH (C=A-B) -50, 711. 85
2022 EEMAEFEE (D) 15. 37%
A B IO TR 2022 FEFIE R (E=D*C) -7,794. 41

HE: BEAER=RRLS 2 BER Rl 5 2 3 & S R
ZPNE, 2022 F 2 HEWN T REXT R RSB R m e
~7,794.41 77 ..

@F & #HEZN
2022 5, AGFEHRBELFELTIBFRIOT:

AL JiT

WHE &/
2022 SEFRHRE (A 13. 86%
2021 - FERE (B) 13. 49%
FEHRERF) (C=A-B) 0.37%
2022 R B L F B (D) 131, 476. 48
6 R ERZRFN 2022 FEFE SN (E=-D*C) -486. 46

AFTPERERETEF BRI HHBEERN. FEHBERN B EE
H, FNZEEFEFRERE, FPEHDHRHEENEULPFEHENENEMW.
2021 4 6 A eBay “F &N E ST T IHE, M 1.5%-12% LI/ZE 3%-15%; FR-F&
SN, HRMREHRN, ERASRAFTFERER LRI FHik 2021 F£AFF
BRRWE, A7) 2022 FHFESHET & B F LKL 486.46 7 L. REAEE
SFEMEE. B RSN, UM 2022 FEFERERE, B eBay T &
FILLAE BT EFH4h, HAeb P& B34k, H eBay P& HE ERKIEREE /DN, StAFEE
SR o

2. BESEH YRS
2022 £E, A~ EIEEHHEEYRNL S SHE O F LS R S0 T -

BT Fim
WiH 2022 4 2021 4¢ BB i b
8 A LM i N 27, 305. 82 44,384.42 | -17,078.59 -38. 48%
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B35 L R A v e 1,497. 39 1,735.57 -238.19 -13.72%

BB EE RV R R B I A R L 55 - B A
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	1．关于创业板定位及业务模式
	发行人说明：
	一、结合发行人在算法软件的研发积累、研发成果、同行业可比公司相关技术应用情况、相关应用案例、应用前后的对比效果，说明发行人自主研发系统在跨境电商销售业务各环节的核心竞争优势
	（一）发行人在算法软件的研发积累及研发成果
	（二）同行业可比公司相关技术应用情况
	（三）发行人自主研发系统在跨境电商销售业务各环节的核心竞争优势
	1、商品开发
	2、供应链管理
	3、运营管理
	4、交付履约


	二、说明发行人报告期内采用平台物流、国际邮政、国际专线履约方式的订单履约数量、金额占比情况、变动趋势原因，不同履约方式的区别、优劣势及存在风险，采用国际专线运输履约的合作稳定性，发行人相较同行业可比公司在履约方面的优势特点
	（一）说明发行人报告期内采用平台物流、国际邮政、国际专线履约方式的订单履约数量、金额占比情况、变动趋势原因
	（二）不同履约方式的区别、优劣势及存在风险
	（三）采用国际专线运输履约的合作稳定性
	（四）发行人相较同行业可比公司在履约方面的优势特点

	三、说明发行人采用邮政小包模式进行履约的合规性，未来是否延用邮政小包模式，对此模式的规划安排，如相关政策环境发生变化，发行人对邮政小包模式存在风险的应对措施及安排
	（一）说明发行人采用邮政小包模式进行履约的合规性
	（二）未来是否延用邮政小包模式，对此模式的规划安排，如相关政策环境发生变化，发行人对邮政小包模式存在风险的应对措施及安排
	1、未来是否延用邮政小包模式，对此模式的规划安排
	2、如相关政策环境发生变化，发行人对邮政小包模式存在风险的应对措施及安排


	四、结合我国出口及产品销售地相关监管规定、发行人与邮政公司、主要专线物流商的合同约定，说明发行人与邮政公司、主要专线物流商采购物流服务的主要约定内容、采购价格、进出口报关责任、违反报关规定的法律责任，以及关于运输时效、包裹丢失及损坏责任等约定情况。
	（一）发行人与邮政公司、主要专线物流商的合同约定
	（二）我国出口相关监管规定
	（三）销售地相关监管规定

	五、结合发行人跨境物流行业的收入及利润结构、在发行人业务环节产生的作用，说明发行人跨境物流业务开展的必要性及未来的规划安排
	（一）结合发行人跨境物流行业的收入及利润结构、在发行人业务环节产生的作用，说明发行人跨境物流业务开展的必要性
	1、公司跨境物流业务的收入及利润结构
	2、跨境物流业务在发行人业务环节产生的作用及跨境物流业务开展的必要性
	（1）物流业务完善的全流程监控体系助力电商业务优化决策
	（2）物流业务在新兴市场的先发优势为电商业务提供发展新势能


	（二）发行人跨境物流业务未来的规划安排

	六、结合跨境物流行业竞争格局、境内龙头快递企业进军跨境物流领域情况，说明发行人跨境物流轻资产运营的优劣势，该模式的可持续性，跨境物流行业是否存在竞争加剧的情形，如是请说明具体原因，分析对发行人财务经营的影响、对未来物流业务收入及毛利率水平的影响情况
	（一）跨境物流行业竞争格局、境内龙头快递企业进军跨境物流领域情况
	1、跨境电商物流行业竞争格局
	2、境内龙头快递企业进军跨境物流领域情况

	（二）发行人跨境物流轻资产运营的优劣势，该模式的可持续性
	1、轻资产运营模式的优劣势
	（1）轻资产运营模式的优势
	（2）轻资产运营模式的劣势

	2、轻资产运营模式的可持续性
	（1）轻资产运营模式高效整合已有跨境物流基础资源
	（2）通过信息化建设实现精细化管理，兼顾安全性和时效性


	（三）跨境物流行业是否存在竞争加剧的情形，如是请说明具体原因，分析对发行人财务经营的影响、对未来物流业务收入及毛利率水平的影响情况
	1、跨境物流行业是否存在竞争加剧的情形，如是请说明具体原因
	（1）快递行业龙头企业和传统货代进军跨境物流行业
	（2）同行业公司技术水平提高

	2、分析对发行人财务经营的影响、对未来物流业务收入及毛利率水平的影响情况
	（1）公司物流业务的战略定位决定了其将服从于公司整体业务的发展，侧重于与公司内部电商业务的协同以及对电商业务的赋能，在保持灵活性的同时兼顾盈利能力
	（2）公司跨境物流业务占比较小，不会对公司整体财务经营产生决定性影响




	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见

	中介机构物流履约信息核查：

	2．关于2022年业绩
	发行人说明：
	一、结合疫情、俄乌冲突影响、外汇汇率波动、平台费率、客户合作稳定性等最新情况补充说明并披露对发行人2022年经营业绩的具体影响，相关经营环境是否发生其他重大不利变化，并做相应的风险提示
	（一）结合疫情、俄乌冲突影响、外汇汇率波动、平台费率、客户合作稳定性等最新情况补充说明并披露对发行人2022年经营业绩的具体影响
	（二）相关经营环境是否发生其他重大不利变化，并做相应的风险提示
	1、外部环境压力
	2、长期政策支持及行业发展前景广阔
	3、风险提示


	二、说明截至目前各类业务的收入情况，分析业绩变动的主要原因，发行人收入、净利润及毛利率变动趋势是否与同行业可比公司存在差异、是否符合行业特征及趋势
	（一）截至目前各类业务的收入情况，分析业绩变动的主要原因
	（二）发行人收入、净利润及毛利率变动趋势是否与同行业可比公司存在差异、是否符合行业特征及趋势


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见





