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El A 141, 815. 36 155,517.74 64,719.25 77,677.37
B 31,101.17 29,816.62 16,971.62 20,214.21
TR g A (DY I+ 4 A B D 19, 500. 87 19,750.30 15,280.18 15,976.26
13 FIRAR 151 2K 311. 65 -68.16 2,468.45 1,277.52
FE A 13,203. 18 11,520.82 -212.03 3,112.39
A 12, 269.59 10,413.35 424.05 3,362.80
V& T BEA B BT & R 12, 108. 66 10,219.93 410.30 3,300.61
BHIFE 17. 99% 16.09% 20.78% 20.65%
WA 2 H 2% 11.28% 10.66% 18.70% 16.32%
15 FH B 7 2k 2 0. 18% -0.04% 3.02% 1.31%
EiZlES 7. 10% 5.62% 0.52% 3.44%

2020 4 FE A, 32 & 2020 4 ENON 81,690.87 57T, AHEL 2019 4R F# 16,200.71
JI76, SECEA T 3,242.59 JiJT, [RINS{E HIURAE 17 2<% 2019 4F 71 1,190.93 J3 7o HrE. 2021
L FIESAURIEE 2020 4EKIEIEE, FER 2021 4EIRFPTA B JEE Iy 185,334.36 /5 7G,
FHEL 2021 FE15K 103,643.49 /76, HAR 2021 EEFFN 16.09%, AHEL 2020 A7 fr MR, fH
NI KIES K, #5hE R i 2020 4F 16,971.62 J3CH K & 2021 4 29,816.62 J5 76, BFIH
1+ 12,845.00 Ji7G, [RINHE AR5 2k (i 2020 4F 2,468.45 Ji ot N FF 4 2021 4--68.16 Jiit, if—
gl 2021 FERIE S AR IR .

FARARZ) JF I Sl

1. DU o — I B AT R A, YN R R K3, (EAZAT R &8 e
VR R, R Eh AR

2011 4EZE A, MY IR FIR K E MO B i R IR AE AR Bl B R
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VYL AR E201 14F DOR BB . A ERFREESEH (2 {240

20.00 18.53
12.00 1?.291.21
16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
S, e T E R
2011 FEZ A, g DUk H IR 1Y) 32 B B USRNSSR L T
Dk PR A = SRR A A S CRAE: 700D

14.00
12.00
10.00

8.00

6.00

4.00 A

2.00 -—f.—! S ———

B —

& & & v&@f A A A A
q.;g» rﬁ’\ &*\ FE;» %Q c{;‘? fﬁ:’\ ;-Eb\ rﬁgx I F§'

— T E T A PIEETHE R T A —iR R —E A

2011 AR A, HEPUIA HJR 1) 32 B N AT A AR S S L R
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i VR LIRS 7 &b B FH BB A Bl CRApE: {200

14.00
12.00
10.00

8.00

6.00

4.00 _-—___'_.-r ~/7

2.00 P

- S—— s
‘:\\,:_\\- J\\‘u \\ 1 \b\{'b -‘\\ » .'-\,\'\{LF ’;:\.\_{“.- D\\ - Q\\ 1 -‘él“__\\ \\\
:S" 5“'\ _‘:\\\ .‘?"\ P\ ;?.\ P\ . \\9\ <P $

— B TER TS —R{EEERFERER FaEIRiSE Hh

VU R YR 1994 4F AL PR LE T/ Z A 2 B ORI R« AR RIS 6 . BRI H
WATIL AR, B R SR e R A A, AT SUTFR AR AR FL s Dy 3 B IAE 1 DA I 1 v
MWoAE, NSRS N AT R RETAR RN AR . IRSNAT A e s, DU s e — K
FEL L7 i e SR L 4088k o - B AN AR 4K

£ 2011 4F, i DUIK T o AR R Bl Oy 3, 2 A BU LS RENS AL il id h e im AR 2R 30
J1 AR T R M RE U7 B R AR F i ) Al o (E S AT b R SR, W DY IA FL YR FLAE 2002 4
WO AR T AR S BRI AR 2, JF T 2009 SE 58 kAL, 2 Al i zh TR Hrge
PRG AFJE 5 YR B fik BE S TIZ A0 HE L AL 8 1 L b o

2011 FFRAK, JEFPUIE HIEED IR SR B2 ETHESS, BR 2018 SEAT 2020 4L, AT
PRI R A o HEDUIE FEJE T 2016 SETTAGE NBTREIV A0S, Ja 2 IR AN L T 384N
JRISERZM, SR REBIE R AFAE AV B B S I, DA R e e B 21—
SEANAITZN, i DUIA HL Yt I R A 2 8 g, I s TR T a7 7 b e [ A B 4% . B
A TR eSS, IR = oA A T L SO, 1B AR RE UV AL 5 A, O
T 2019 FEITUAA H M FFT RETITA AL ST o RNV S5 GUR I B R, g Uk s R 2 L St A
Wezhe FERT, YK R i N U DL R Eh TR S RESR A A5 e S IR AR N T,
TP bR 55 U o ek 9096,  HLAT MV AT AT .

2. 2020 £ER2E ) S RAALTM, BRI SRR
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Vi DY 25 B Y USON =5 TR YT = T B A 5 v b 7 R B R A S 1 T A B, R
TN BB afON B EENE SO ) EL B 88%.

2020 4, DYk FJEE ORI SR E T, S IR /R OKIE FREATE Mo
(1) 2019 4F. 2020 4F 2021 4, 2022 4 1-9 H , WERREREH B+ stk 25N 43 5l 53,451.53
Ji7G- 26,659.77 J37G 54,336.95 /3 7T+ 52,286.07 J37G. 2020 4 N[ % 3 B R 3B 7 Exicom
P FENEE, %% 2020 AFENE N RARMEEIE, PR IEAX Exicom #£5%, 2019 4F. 2020
. 2021 4F, DU YRR Exicom BN 7330y 16,313.24 Ji T, 0 J3JuA 18,671.41 Ji TG,
2021 “EREFE AT R, WEDUIAHRIEIRE X Exicom fitfe, IRAMIRIEK; (2) AR =
TCEAT R B - b i RN A T B TR BB RS, 1 R R P ERCGEHLIX,
2020 4FZAPRAIL DA HEE I, TR, FEARH A 7 = o R A 25 s b= SN
BRI (3) ZMipTR R, 2020 4 sz iiE IR 22,883.40 Jit, [FL
TP 45.70%, §FIiE-486.01 3G, [AILLRFE 118.15%, S GTKIE T .

3. BN TRIGLR K E A B s TR AL iR R AR 3R, g DU L 2021 4R
NALONSES: IS

2021 4%, WPUAHIEIRNIE KR Z , BT AT RIKE, BT 51 ditnl 55U
N PRI SL, B R =IO S T b S WP K AT 8. 2019 4F. 2020 4F. 2021
. 2022 F 1-9 A, =oAL E T IR SN 73y 31,027.39 3G, 45,101.80 /I TG
121,746.51 J3 7M1 111, 821. 64 Ji G, SHOEK RS PRdBCE KT

(1) HBh A TC e B [ Py v ) T F AT b ) R J s ) = 7 A A P b 5 SR AR 1

T DY M YR = e R A A vt 3 SN Tl TR A e K M. Ik, HEh TAMA
B LYIRBITOLL, Totkmzh TR ) EOR A, A3 sAS f 3l LR A e i B 3 .
BEAh, W 2017 FETFAR4E 1L o4 i 5l T RS & 40 eV I B SE R, Jo 48 W3l T H g
P o PR, AR A SR PR T, WSSkl = SDIL LG fk
. Murata ST AR IZ D 5 [m) FT R JEIVR 4 FR IR R, (R R4 B Bt e LU AR B R, [
77 RS TR I RN FE ) AR B A O BE R EE, DL T 9 i 1 s i ) 2 2 S A o2 i
W I e o 1 o [
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R RR A, BT A Sy e EE, K Aim i a I i PR T, DUk f R T I A
A 2018 FFAF] 19%4& T 2020 4F 4%, MCAAEREE/SKL v E 55 =K s ah T da it
o il 2 T POEIE K M T TR, VLA IE ALY 7 /8, 2021 4 R AEeae e
2GWh & HLRE e A 8 70 Es 7 b VR R G — WITHE (FF7= 1GWh) "B B4 7=, F=REMIH
Tt it DU A B SIS\ PRI K AR AL T = R R A

2018 FE ) TRABSH KR

1%

1%
3%

B oRs: BT, Wik e AT
2020 fEEF T HH B G R

= SDI = LGILF

= Murata R &, R

T 717

WX, »

= SDI - RS EIR
= fLEREERE LG5
Murata pr3ucpey

K=& = Hite

5%

Bk FHEWTTC, WiRERIE T

(2) 2021 473 DY ik L YT R Bl T R A0S ) A B YA\ PR

DY IX B BB TR AU B ZHEBRBE . RIFA TR FE R 5. #
BRI E N B THRAN R RURNE . AR W&, IR RS CaE2F, E
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BN RIR R R EERE F= A, 2021 AR DYk FE T sl T BLATR R A 2 5 A B IR Kl
K,
2020 4F. 2021 4, FPUIA H Y = o RAE L B I AT FURE B LI R

b = o

1] Fe B2 HEWANTT) | FEHBEWIERA
B E

1 B IR I 20,603.22 16.92%

2 B AR 17,329.43 14.23%

2021 3 TTI 14,200.91 11.66%

FRE 4 | WA 11,874.87 9.75%

5 VLT3R 7,286.63 5.99%

At 71,295.06 58.56%

1 WL B % 5,281.73 11.71%

2 HYERH 4,604.99 10.21%

2020 3 EHTETE 2 4,095.00 9.08%

> 1LIp IR , . .01%

FE 4 | ER 4,064.33 9.01%

5 TN 2,952.37 6.55%

=a7n 20,998.42 46.56%

E L AR EFETINRIR TEARAR . B4k T H () ARAR. HINEETHEA
PRAT . TN NIR RS E IR AT . A4eRH: (TR ARAE . AR (Bl AIRA A .
EURTE S (Bl GIRAF] M RARETRNE KR A R AT« TR & BH 28GR AT
VE 20 FRINEESEES MR I = oA B E b SO, DUk R A R A R
PO T I &2 I A AR R Bt S e 0 .

i EFnTan, Dk Y = o R A A B T e v AT R T B BN 2020 4E Y 20,998.42
JFinHK-Z 2021 4E 1 71,295.06 J3 76, 3K 239.53%. Hdr, 2021 fFEErid ANETILOKIE SONEE
FURIER TTI, BPNEERAAZ B TR R/, PREA Sz 0% P gt it — D ieE .

B RURIE N M AT A A SR IR (2285.HK) &% FAH], SRk h—5 B T HE &
FUANEN J1 A A ERGE N B, 2021 4F, SRIGHE T 0r B ks 1 TR P HEL 551, I
A HLJR 5 R RURIE O AR 10 4E, 2020 4EX R RUURIEES BN 1,427.18 JioG, RiEEIUA
HYEZE+— K&

TTIONEEREE KR sh TR . R, IR BEIERIIEN TTI AN, T 2020 4
Fraqst At Te, 2020 4. 2021 4E. 2022 £ 1-9 A, VLA HBJEN TTI R SR8 675.16

JiJt. 14,200.91 Jiyt. 37,662.93 Jiyt, PUEHEK.
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4. DU FYFEHN AR BRI 5 AT AT P A ] — 2
DY IR R B FAT L AT EE A RIS L0 R -

By

il

e AR BE
(300014.52)

{LERBRRERRAL T 2001 4F, T 2009 E7ERAZ BT AP AR b7, 2=l 45 2 3 2 it (f
FEARJE et . NELEE B e, [ ) ANED Al LS T AR TR YR 4 it B
MRS fgRe) MR, A fiaiss, Hrh, S h s/ N s E 1 H
. [RAE I (18650 F1 21700 (1) —JolRAF Hith . 32130 FH 40135 1[5 A4 sk Rk £
D s i 7 R RREREE . KAV A = odh. FR=JoHih. FeH
ZEFH R BAFE A XHEV B RG0) . F K. BRI E S TTI i,
AL T, WY BAREIE. FESUEKAR. AN

Jf M LR
(002245.82)

R AL AL T 2002 4F, T 2008 SEAEIRAC /R BT, EE A, LED
O K @R AL = oMk 45 . ok, A etk 45 32 B il 0 RV 25 KM H R PR
AT T (LR RIFRRME IR, RMGHJEKALT 2006 45, HA R 5 EEh
SO, FERAE TR T A, RESE A, SRS, iR
M. &P afEtEi. BFPREE. TTI. Makita. Metabo. EINHELL %%,

KT RER
(836239.B))

KATREYH AL T 2006 4F, T 2021 SFAEACAZ AT iy, 32 )\ S5 4 F vt RN AR FE vtk 15
Th FER S EPe g . HE B S EE R H T AR KL= ARG R AR (LA
TR =4 fi5t, KL =ARALT 2014 4, 2018 FFgKAT AEJR G, K
W = 2 ™ i 3 R [RI R 1 18650 A1 21700 G 4F: T2 Ha s v s, 72 2 BN
Mz TR, EARTHE, |hw., FxES, FEREARETHIGH TAAR
AT ALK ERERMERA T . WiLsh—HRelish R AR AT 2
HLEARH RN AIRAR . MmN A RAF . 5 M)IERES AR AR .
I & IR R IR A BR A R . F 0 DU Redilis A IR A R Wil B &ad se R

JeAn A PR 7] 55

I 12 B
(300438.52)

S RE R R AL T 2001 4F, T 2015 SEFEVRAS ATkl B, JE NS - H
— R R BRI . Horb, AR AT = ou i Fath . BRI A it &
ZMrEm, FEHTHERERS, BRE ) (SR TR, BT ES). fifbe.
BRI ES. FPARGE, FREHTE. KORE. B3, Zimd., TTI.
FHOGHR . — & 5 PURE. P EERIE . TPER )%,

DY K LR

WA RO T 1994 4F, FEMNFE =0, BEREE S T HhS kg
BRERG R EF-EE, F= i ER = oA 7 dth, SR s 1
H . RV B T, AR AR SR, PR SN s TR,
FREX L WIE . MRE FUESSIE . TS RS, £ BR P A HURIE, TTI,
WL I . B4R TR . TNIETr . £/, JRpe k. HERB ).
Exicom. 1 EZ:E. RAKREELE,

2020 £ELIR, i DUIE FPEE MO S RAT b AT B 23w AR 5 SN B0 -

BT LT
2022 % 1-6 A 2021 & 2020 4
NEIEA S ”
&M KR £ WK &M
{2448 F8 (300014.S2) 138.18 142.18% 150.31 125.33% 66.70
B REAIN (002245.52) 17.18 43.31% 26.74 84.82% 14.47
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KUl gEYR (836239.BJ) 10.48 35.35% 17.32 133.79% 7.41
e % REYR (300438.52) 37.67 70.59% 51.53 60.32% 32.14
HEVYIL YR 11.56 48.20% 18.53 126.87% 8.17

e EIRFEATIE AT EE A R E MU A S 1 H A 52 i ION, B T Aa & 9T Bb A &) R & 2022
#1-9 Ao AR, Bt 2022 4 1-6 A A% = S A BE4T3TEE,

M A5, 2020 FELAK, [FATIL AT HE A A [R5 SN R s g K 3, i DY 3K FL I
BN BB 1 -5 AT AT B A R R R B K 2 57

5. RIS KK i 2 1) S i — 2B 4R Ik 45t

VDY YR RS SRR REVRIA R B Bt %, T 2016 AR FFARIE ETRRIEVR AU, 52 E
W T MBI, BT REIRI R A AE R A L B4 i RS 1
EIZHTR T AR AT, 2019 AR FF 4 AN FE AN SEH RR ISR 4 Atk 55 o (H DY s s s R
REJRVR R L 5 & P A B RS A, APE— S BB KIS B I RSO EK, B DYk
VR IZ BT B RISV 4 Ht L 25 DL 2020 4 FE Rt A0 AR DG RSO SRR Ik AE 5 TH R Se B, F1 2021
SRR IR 2 T SISO R 6 45 4 O K B0, 14 LA IR SZSUIK K R 2020 4R 5K ) 60.35% 42 T 1]
2021 FFAR 1 82.04%, T H2AAE FH B 77 g {452 2% A1 i 2020 471 2,468.45 75 7T F§ %)) 2021 4-68.16

ZAM D |

JiTe, BRI T 2021 FEERNIEKF .
Zi EPTd, HEVUIE HYR 2021 SRV SURIRIE R MR R BAT S #E, SRtb A RAFAERE K=

(=D g ie. AT RISEDBG WL P L S bR SR 2 15

NP TN

AR R VA TN R A 2022 £ 3 2026 5, FMHAU N 2514 307,534.90 /5 G+ 305,558.12

J3i7G~ 307,534.90 /iyt 305,558.12 J5 uAl 307,534.90 /5 JG, HARKIEIENLUIT :

PR (CRED 2022 4B | 2023 4ERE | 2024 4ERF | 2025 4R | 2026 B
= LERE R (77 Ah) 65,892.44 | 6589244 | 6589244 | 6589244 | 6589244
BT B (J6/Ah) 3.60 3.57 3.60 3.57 3.60
b WERN (5I0) 237,212.79 | 235,236.01 | 237,212.79 | 235,236.01 | 237,212.79
T W& CF Ah) 25,000.00 25,000.00 25,000.00 25,000.00 25,000.00
BT B (J6/AR) 2.29 2.29 2.29 2.29 2.29
it WERN (FI0) 57,250.00 57,250.00 57,250.00 57,250.00 57,250.00
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B A Bi& (J3 Ah) 80.57 80.57 80.57 80.57 80.57
AHET B (Ju/Ah) 45.00 45.00 45.00 45.00 45.00
Il g (56 3,625.67 3,625.67 3,625.67 362567 |  3,625.67
PSS (5 298,088.46 | 296,111.68 | 298,088.46 | 296,111.68 | 298,088.46
BB T L R 67.74% -0.66% 0.67% -0.66% 0.67%

BE 7 A 70.41 70.41 70.41 70.41 70.41

£k LSEhii) EM (Jt/Ah) 3.77 3.77 3.77 3.77 3.77
BN (o) 265.49 265.49 265.49 265.49 265.49

BE 7 A 1,249.05 1,249.05 1,249.05 1,249.05 1,249.05

ek SEhi) AN (Je/Ah) 3.45 3.45 3.45 3.45 3.45
BN (ot 4,305.05 4,305.05 4,305.05 4,305.05 4,305.05
A E ST 5o 4,570.54 4,570.54 4,570.54 4,570.54 4,570.54
LR KR 6.13% - - - -
Ry o) 2,385.23 2,385.23 2,385.23 2,385.23 2,385.23

W5e (T3 920.35 920.35 920.35 920.35 920.35

[ Rt e (5ot 1,570.32 1,570.32 1,570.32 1,570.32 1,570.32
BN (i 307,534.90 | 305,558.12 | 307,534.90 | 305,558.12 | 307,534.90
LIRSS 65.94% -0.64% 0.65% -0.64% 0.65%

2+ VY IE HIRTE BEAEAE O T B AL 7= e 1k

TSN 32 BERYR T = 7o [BAE B 2 7 et A B R A 55 1 rhuith = o, LT A B B RN
At it I 959%, e = [ A 4 5 L b TSI Y By 65,892.44 5 A, IR A B HE
M TSI 148 £ 04 25,000.00 J5 Ah, TR CREFANES o AR TI0I) 3= B2 T 0 £ B H 77 R
FETFAT R, KR T RUEAT I, A% A RSE R SRR T 47~ 2GWh =L R %2 4230
FIRE Tt S IR R G HHIE . <HEE 12GWh 7 U B it —3HIE  (4EFF 6GWh) 7
X 7 BE A S o

BRI D, W PYE s = Jo AR B 7 IR 7 B8 4 50,820.00 /3 Ah/AE, Tt TN =
TR B T F AR R KA 2 65,892.44 75 Ah, FEREELIT 15,072.44 75 Ah BLEIE A AME
Ke. IVE, W) LRI, EEGBHERER, WDk d)E = Jo B 51 dit
T T RPEI K, Pk ALY e =6, Er=ReCTd ik, AATE B I I Hr= Be A 2
M I A A ) JE 2R DA e 25 1T B R SR K 1, 2020 AR B A i 7 R 12,779.44
J3 A, AN TR UL Ao BN 7 R Dy 15,072.44 75 Ah, AHEE 2021 SRR K
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17.94%, HGKECNG I, A SCIUVER S . B VPG FEE [, IR R B B T

J3 AhJEE, T TR A R 25,000.00 75 Ah.

gi b, VYR AR BE RENE N T SR A REAK T o

3. DU HYEAE AT B BT

FEFTAAT LT A DO G KA 8 B SE 4R B LR SR N, DYk Fi YA T RAFI A
%, 2021 FHEDYIE FIESEILE N ION 18.53 1247T, HHEL EAEFIING K 126.87%. 2022 4 1-9 [,
VDU A HL YR O BUENVIRON 17.29 1270, % 2022 4F 9 AR, DUk IFAEFIT B 440 11.31
18I6 (NERD, (EFAITRAFEUT .

4. KIGMEDUE B

2019 FELIK, HEDUIA FEIE T B B LA R

4 37,125.00

Hfr: Jigt
] TR &8 =14
TTI 37,662.93 21.78%
T ¢ SR U 24,966.89 14.44%
WL 10,501.99 6.07%
202 %19 A S 8,821.43 5.10%
HHRHHL 8,543.01 4.94%
ait 90, 496. 25 52. 34%
T R UG 20,603.22 11.12%
Exicom 18,671.41 10.07%
HYERH 17,329.43 9.35%
2021 4%

TTI 14,200.91 7.66%
AN P 11,898.12 6.42%
it 82,703.08 44.62%
i E# 3 13,646.92 16.71%
WL oA 5,325.36 6.52%
HYUERHL 4,604.99 5.64%

2020 4F -
FHIETE LA 4,095.00 5.01%
TLTR AR 4,064.33 4.98%
&t 31,736.60 38.85%
Exicom 16,313.24 16.66%
2019 4F WA 11,451.38 11.70%
i E 3 10,595.96 10.82%
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YL AN B 5 T B A R A A 5,622.25 5.74%
WL & 4,997.92 5.11%
At 48,980.75 50.04%

Ve SRR Y
&

E

LR P B o, e PR 4 N AR AR B R AT T A F.
FE R G E IR E K SRR AL

AR

AL

KA REE 1 DL

TTI

TTI 24 Bk FEE A i sh T H A2 (it
iz —, 2021 F4ERTIH0FHE
25 . 2019 FHFPIUIA YR 4G
H5HAE.

2019 4£ 5 H, IGIUIA YRS TT1 28 TR,
POIT BT AR R I 2 i — M PE 2
S, RUHEAREE . CERIN 3 4, FIWAE
BNAELE—4F, BRARTRAT-H @ MLk,

P AR U

BRI TR T R
i (2285.HK) &%, HRIE
P O A R R A g T P
P, 2021 FEAEBRTIANFHEL B
+. 2009 FifgPUIA IR TF 4G 5
H1E.

2021 4F 5 H, ISR S R URIERE T (RIg G
PEBMLY, XF 2021 4F 5 H-2023 4F 5 5T R I )i DUk
IR BT SR F S B0 AT 28, AR R DLSEPRR
W9 . P BONE 2023 4F 12 H 31 H, A&
Wiks, VL1 SN AR, HEEXTREL LS
I 6

WriL Bl

WL & AT 2003 &, M %
A 9,876.83 Jivn, FEAEHli
7S T HIE 20 4F, 725
HRAE[E Ah . 2008 4F DYk HL Y5
iS5 HAE.

2020 5 1 H, WHLHIGEANE IR RIREEE T (UG
), L)€ /R EH, BARSChRiT g, &R
AN 12 DA, GRA RO m e a8 5 HoR
WAL E R, AR08 B shIRE

Exicom

Exicom J& T Exicom Tele-Systems
£ 4], Exicom Tele-Systems T
1994 SERALTEIEE, Jy7e LA
it AN R L AR T SRR R
W55 58S . fiGRe. s %%
AN 2017 A DYIA YR IT UG
H5HAE,

2018 4F 4 H, #VUAHYES Exicom 2% | (EALR
Y, AFEAETERE . X 545 BRI ks LA
T G — 20, AR AR &80 Pl
BRI T H, FIMENES: 3 £, BrIERAT @
&k,

%

Hh [ 7% 21 R 4 3R ) 45 R A K
BIHERZ . BAIRE A 5
MBS T EHES R P S
BE A, 2014 3 DUIA L ETF
HESHAE.

o E R ShE AR AR, 2021 4E 7 H, #UkEET
PR E A2 2l 2021 HE-2022 4F 385 FH iR 2R A H it 7
RN, EREHIL 1.36 1270, FT O, HPIikH
S EESEE (hE#) 2021 4-2022 FEEH
Tl PR AL F s ™ ot AR SR IAE B P 30D, R P 25
ks BEER. RIS — &2 e, Bk
RN CASEBR LT B 15 R o

KMETE
HLE

XMW B A R W& A
(000333.52) =T AH], EH
BB FEE R HE A5
MR ge, 2018 AEIEDUIA HL YR

2020 £ 3 H, WIUIAHES SRATEE RS E T (M
BHIEN T AR R, SO, 5. s 5255
FRE RIS — e 20, RUIE R ARG EHT. P
PR —F, BRAESERT a2k, A R0
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e EHA1E.

JA BEER 4,

LLI5 2R K,

YL AR B B N Bk i B gl TR
HiligE Ak, 2021 FE4ERTT 00
He4 5+ =, 2014 FEHEDYIA HL 5
a5 HAE,

2021 £ 1 H, WA IR STTHRRREE T CRIWHE
KGR, QO REREE . FERIE. TR ZHE.
Wb A iR Sl — M2y e, R B BRI S 500
AR N 2021 £ 1 H 1 H% 2022 4E 12 H 31 H.

T3 Al

YL AR AL T 2006 4F, & &l
Mo sl THRARMERT, 7 ah 3 24
HEHESN . 2009 - EIUIE RIYEIT 46
HHAEE,

2020 = 1 A, WEDUEHREAVLAMESE T (WEe
[F), 2908 TRAERE S, BRCSERRIT RN, &
FIABIAN 12 4 H, G RAZINEHE R RS S A
RITSLH AT, AR A BN .

A UER

BHRH A2 B ER,
NFHETAFTH, H3ITH,
AT H, SshTH, e TH,
WETH, ZFHAEES 1776
Wik Wit 54k eE, fEm
R7E 4Bk 100 ZANEZK. Y
AR 2018 4F 4 H 5 H e H oC Rk
FHIEEE

REEE RIS ARSI, AR LRI AT

10

RKREVR

RAKREIE KL T 2012 46, VRN
A 8,999.08 Jivt, T NFKEE
S T R e g 43 A 53X
JARFE S R REF i S B R e YR
BT, 2021 FEHEIYIA YR TT
mEHAE.

REEE RIS RS P, AR LR R AT

11

BUMI

WPH e S [ P9 oIl (1 ik E 7™
SefbR, EE R RSN R
2017 L HREITE 5 KA
=

REEE RIS ARSI, AR LR R AT

Bz, AYERE TRORREIR . BRI IR IR 2T K, FAEAT R

5 RN 5 i DU R 2 AR & F] . BRIbZ 4h, R B8 1 B il MUk YR %E 8 1
PAEZEPE PP K I, b, TTIL Exicom. SEMTETS A VLA AR S g DU Ik HF 2 8
HSARHEZRIE & FIANE B BAR &3, DOXUT AR A — e 2y, BARRIE S O AShs
KT B9 HE

BRI AR AT B 2, R OREEOR B g, AL RO ST T
TUATAL R AR B AR AR AR RE, @R LRI R VAR S PGSR, #E R
wHLE A RS TR M. B EEE A BHAIEESR, A RINIES A4 e
SR REMMN R WX BN f PR REA BT 5 ST oK, i A A
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EHREEABACM S ERRA DR, E i B AR 18] TAR S A BRI S ST &
J— B S2 AL P A i B B0 v S, AR R . KRN A4 A b A
it RV B A, — MR P DB LK i R e (R B Dy AR e i B

PRI, DUk YR BOME SRR P O E T % PR o, Wi DUk YR RE T 4ERF 5 AH DG T Bl
FRAR, OBMRTHEARGET) BT IREAETI. TALBIBAERER . g DYIE ™ o &R
BIFE4. URMERERUT, PHBAIE R, AR RES NGRS, SRR
O T RIFRIEER R Behh, 2021 FELASK, i DUk LA i 20 o 4 3R A S 4 1 1R I S K
WOl S5 TT B, BARALEE: (02022 4F 10 F, bRt m s Exicom A FRHIT B, SR 54 2,820
JIET0: @vh E R IR 4 PR A F 2022-2023 4 3 17 4% FELIE MR i b = B Hh AR T H
RN 6.91 1270 @KZEFREIERHE (MDD AIRA RGN FEEMEREDTH , 2022 4 8 A-11
ACRIM5HAET 115 By iiteRIg 5 1R, 2023 52 AL EALEET (2023 4
BEMHERER), ERAREEFASRKT 6104; @2021 4 [F B 2 it & R IG i
H, Hire#i2) 0.63147; ©2023 423 H, N0k s b bn o [E 72 3 2022-2024 R385 HIBERR
BRI — AR, PRSI 1.26 1270 (ASHED, ThRHIEL 130.27MWh,

R 175 P B URAT IR 95 K2 R B BN AR RIS TR B4 1 75 ) Jk o

5. AR RIS aR I TI00 1 = 20 45 R A 5 2

(1) 7=

BT PIAE BT, R AN B ST

AL Jo/A
P AR (RAD L it

2020 4EBF | 2021 4ERF | 2022 4B | 2023 4EEE | 2024 4ERE | 2025 4R | 2026 fEE
GRS T 3.62 3.70 3.60 3.57 3.60 3.57 3.60
T PR AL 5 1 Lt 2.32 2.30 2.29 2.29 2.29 2.29 2.29
AV M ST it 45.06 55.70 45.00 45.00 45.00 45.00 45.00
SR I 3.59 3.75 3.77 3.77 3.77 3.77 3.77
FRAR LI 3.65 3.47 3.45 3.45 3.45 3.45 3.45

i BRI, PRI B A S g s el i, EEEA TR, TINBOYIEE, RA S
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(2) BAFH
S UM SN ST M St - TR LR SVl o= A LRI

ik i #A
FERARR (ZRHD
2020 4EBE | 2021 4ERF | 2022 4EBF | 2023 4ERE | 2024 4EBE | 2025 4EBF | 2026 fERE
%@Eﬁf 24.32% 22.66% 19.09% 19.86% 20.28% 20.28% 20.28%
W p—
T ﬁigﬁﬁ%ﬁ 7.75% -0.76% 6.00% 6.00% 6.00% 7.00% 7.00%
B MRanne : : : : : : :
Fij % 5 3l 64.94% 71.99% 70.00% 70.50% 71.00% 71.50% 72.00%
Nt 21.05% 15.95% 17.19% 17.80% 18.15% 18.34% 18.36%
R H 22.23% 23.88% 22.81% 22.81% 22.81% 22.81% 22.81%
HAh -24.01% 11.63% 11.50% 11.50% 11.50% 11.50% 11.50%
TENS 20.75% 16.10% 17.18% 17.77% 18.12% 18.30% 18.31%

W B RN, DU AR O A R 5 ) SRR A AR R

Hor:

TP = n A G 2021 A BRI EAR G 2020 4F A BT R R, B2 RFEAMERKAN TR
2022 5 R IEA RS BB, FNE AR08 19.09%, AHEE 2021 5 R B 3.57%, AHLLAR
I F] 2020 4FRE. 2021 4FEE BRI FRB UK BA S, FER MR H T 2 A T8
K AR AR LA A A AT At S B RS R RN R R 5 &8, Tl
THARSKRBAHMZAE 2022 R 1K E/AMESR T, BA SR,

IR PR L S 1 Vb 2022 4F BB AN I 6%, T 2021 4 EEM-0.76%, {HAKT 2020
R 7.75%. FRAAF] 2021 FEEBAFEUR, FE R 2021 L RASRHSARE BT PAR RS
oy K B RIR N RTE. B8R H BT EARHA R A TR B R, ARRRFSERIE LA AT AR
YRR, HBEEARBUE T UM, WA T AT SoAEH, & BB AR B R 4R
£ 6%-7%/KFo BbAh, 2022 4F 1-9 H, g DUk VIS R B4R 4 5 1 I BRI 12.73%, &
TR o R PR B T eI TR B R B AT S B

B L3 7= Ak, BRI FHAR = A U, BRI A AR DU A BRI SE 4 s Ay,
Wit HAR SRR R 5 2021 4E L B Sk,

(3) JIm) g F %
R P R TRISYT,  SITR] B R Bt SR L4 T

6-24-6-25




AL JiT0

R ik T

2020 4¢ 202148 | 20224 | 20234F 2024 4E | 20254F | 20264F

wikER | S 2,655.51 | 246246 | 547465| 5637.83| 580577 | 5921.21| 6,038.97
H PHE 3.25% 1.33% 1.78% 1.85% 1.89% 1.94% 1.96%
e | S 3,689.28 | 5,096.58 | 7,960.18 | 8,149.56 | 8,269.39 | 8,392.92 | 8,520.24
H T 4.52% 2.75% 2.59% 2.67% 2.69% 2.75% 2.77%
Wi | & 6,128.30 | 9,205.37 | 14,285.22 | 14,638.19 | 15,059.96 | 15,532.95 | 15,966.92
H FES 7.50% 4.97% 4.65% 4.79% 4.90% 5.08% 5.19%
T | & 2,241.81 | 2,094.60 | 2,436.00 | 2,436.00| 2,436.00| 2436.00| 2,436.00
H S 2.74% 1.13% 0.79% 0.80% 0.79% 0.80% 0.79%
wAm sy | &% | 14,714.90 | 18,859.01 | 30,156.04 | 30,861.58 | 31,571.13 | 32,283.08 | 32,962.13
L 35S 18.01% 10.18% 9.81% 10.10% 10.27% 10.57% 10.72%

i EERRT A, TR A 2% F A Bk 5 2021 R BEAKSFHI, AFEEE KR . 2020 4F

JATR] B 2, R AR AR BN IS, 25 RS B A A B AR ROR, 2021 4
B KRR AR, I TRINY =222 2021 48 3% F 34T T . e, Tt 0]
BB EA T, EERRA T ARRMESYT KB ERBIN, Ft— B 5T K1 Fr 2
SR B, R OCUE A TINS5 1R) 2 R A S

i EPTE, R RS IR SR PR AR 7873

M. S5GB0E B mARE . KR AT SR FAT AT L2 m) SRS 22 14, i W Wit Y
1K HLYE 79.79% AR B BV S ARV 1 JR PR A pi Mk S B A, SR AT BT A WA R

ARSI AN B G i A R R A Rk A B, AR E BT AR RIS, FRE
LINE

(=) REEN SR R H T HERE AR N B & 22 HE 5 18

B AR FEANFSAE LSS, FER SN ERE, PR . TR, 2
SRR B S BTk SE R RRem, WSiE BTk sl, B AR RS T PR R IR R S5 AR
2021 1 H, EH A SN GRES B AR TR S IBGR B RE E BA IR A ], JF 5 HEE
T RS AE D), A EAKFEIAE R R, BrRelE. k. JBE SR W E AU
BRI, (R bR SRS A R P R RS L G, (et R A R
Pl R . fESLEAL b, BT A m AR HTRRIEE A A m R R R TT IR, AT
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RPN AT . AR S, LEHARAEES BAFEEIROAT, FARER AF. %%
KR IEER, BESTMARE, KIEFWAFZERARTOE, RN AR6E, §RIT
AWARAF R, R AT R AL, AR BT AT AL U 1 FT Be i Bt ik, AR
S T R R E S R R, R B A A R R R

ARG, S b T2 FIAERE T AR AT M ATLAS . D)\ e it I T 1 R R s, PRI,
A AR A FI AT RO SR BRI SEILR R A R RS 5. BT A
TEATE Gy BRI R, SR A R R AR, A 12 fif B L it = MV R R JEAT 78 49V
BFERARI A R 8 Lo Tr=red skt REA R HFOE (BUBP) Z8E, ShRfa
F PR E) ST FARSEE . BT R4 BRI A T A4 BRI S5 R AR S . (e
ARG 7 R W BN SO I, AR P BRI LTl A FIXERR ) 2 R T PO U S G
BRGNS T, AR T EHTA RHKOZ RS ARSI Bk, AU, BTl
T2 IR R R 2 () e R A AN A A I AT R K R ) B b, 58 5 X7 W0 i i [ e AN v BN 5
R .

() AR 79.7883% ML — 52 Fi >k H T3 =T W 58BN, FRifg 2w S N 2
RO B BUCR DR B 2 17.57 %A

BRI 2 B A AT I 30 4, BT AT oA B AR, MR EFREK, 15
A DI B ER IPO. BEASERTEAGIE, HIINTREIEHEAN.

2022 3 H 9 H, AR SHgIAGER LR L ESET (BRI, b
23 AL LI AR 1 A 7] 2 80% AL, A Bm) I VAN 8 /27T, (HERZE (HEAEHM)
BB, IR ER R A —BUTBI NG TR YIS IR 52.90% 4 . T
PRI DOBHEREA IR A 5 S B R, IR CREZEHMD) 258, Mg DUIE R 175 S6 AT 1)
P 2 7 HA B AR O % S5 I AR BT RS I A RO, T ) BT A A AR BRI A FHEHIAL 225
K75 BRI 2 FAZ O K AR B A3 IR, - CHEZR ) BB HEE Ll A 5ig k4
2B AL G (1) CBOEBIILY A1, 5 DU B A it 28 7 x5 A e R 10 JREASL [0 08

I, AKAE 5 AR LT 2 m) 1 DS A2 AU 79.7883% AL, {HH b 38.42% i 1Y
SR E T =M RN R, ZE RS, AR R —BUTEI A B BINE
YR 17.57% A (A 2022 4F 9 H 30 HD, HFIFLIAZOFIA. RSy ARz B
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A TR ), SLRHEIERR A 7w R R R .

(=) ARIRAE 5 v B i b R Ml 5 4 T HRAPR 2 HE, BRSO J Ay 2 R L 553t S XU

PRE O ) 2 AL O N R ELFEFR K A B SEBR P N TEE SO SR B R  FB AR 8 7] /NI AR
S ARG, LA RIS S P b U e G ML S S AT ER B e e, FRARARI 2
A SOHE i A% 00 N B3R SR AT 5537 2 UG o

RAEAIAL G 1) CBOETRLY 5 TP HE DUk FES R R 0 IR K B a5 5 R V) ) 2K 2
J SRR S A [ b5 A A L AR TR SOk AR VDI S RE 1 i R R Ve IR 7k A &L
JEHR 73 IBEAR e 5% 2R B8 VTR 5 R S 7 ) Vs TR AR SR N R R e Lo A ) 8 ) R 1 i F 36
MHAW. 5356, RIEARSE S (BIEPY ZAMFE T (1) AREJA Bl RO I BA B R S5 AR Y
AFVEATAFLT 36 NHWIRM TS EF: (20 O EIBARCR TERR 1) 7 R 55 3 18] K 2 AR 1
AE AL T 2 FERIN AN AF N S FRE 2 7 R B AL 55

(VU) AIRSE Gy 5 B =i %09 30.71%, BT A w) CAESE 5 Wl h 8t e A8 1 H Al B8 7 4
PN v

AR L AT B3 DA AT BR 4 = L B AR 7 (2022) 28 0860 ‘5Pt iy, A 1% 5™
BEREEVPAG, ARG EMED 2021 4F 12 A 31 H, ARMA R E B PAGE Y 129,402.63 JTTT.
AR AE H JE 240 2 4276, MRS A w5578 109,402.63 J17G, AIRIE AR R B (I FR
1122 7] 1009 AL {5 7 143,000.00 73 7T, 59 5t 7 AH EL IS {E 33,597.37 Ji7T, H{E* 30.71%.

WAl (Bl MLE, 78 B ARBACEHE B F AR A, b B AR s #1 H 2 w1 BEAF
S BORE FBOH bR A R P A VRAS B I . KRR R RATBIRR. ATBUL T B2 5T,
AT S HA 5 AR A e R vl N RS 200 576, W DYIE MR K D0 LA e 514E
J7 1) H bRy w A R T 200 J5 7855 .

(1) RWENSURIEFTS (L2 8 KT~ EHEHINE) 1HlE

(B S R HAEHINEGY H=1T TR HE, REGEEBUE . RBOT AL
TR RS R T 0 75 V200 SO S B 7= HEAT DA B A E IRV E I S Rl ), BT AR N2
FE T 7 A S 56 R JT 3 4 PN PO EAR 55 vl B4 i A O W8 7 1) Si2 s 280 0 00 55 R ol
ZEREOL, FF S THImESS e i BB I o W S8 5 07 B2 5 BT A w] g SR B
SR AR BCAS SR OB e 2T WA AT AT AOAME . BT AR PRI AR L S BRAE
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N B FLAZE ) B SR IR Z AR R 8 R RIS SE 557 HR S BUEHIBUR AR T, AN AR SRR
e, EWAF 535077 AT AR di sz AR, B B 0 2 15 SR IO Sk M2 A B YA 7 SELA b
it SR S B AR 22 4k

ARIRAE Ty AN AV AR 5 @ A fcdts WSO o 35 R RFTE 25 45 25 AR 1) 2 W] FA M 55 R 300
HEE7 . W An, il SR, IREMESRR, HFSHIHEH TS EIER L, 53250
Tr VBRI E . HAZ G T5 AN e BT A IRIBAR o SERRFE il N B HAz i (RN -
BRI, ARBCENSURER& (EREEAEHING KHE.

(N) WREA E ERRE SR, R RIS ET

MU B B N =0 BB 7 i i A A IR R R G A A
M E R ReR AL, R BN TR TR, Baesl. @E. ffre. SUEE. Fism
RAERNU . = T G A A - PR VLR B A 0 B 7 r b v DY 2 PR B 2 ™ i, 2021 4F,
RN S EEIAF] 96.02%, R AT AT A, BRI R

1. BRI LB A% 5 5l /Nah J 0 A e it v g pRs o

(1) )T HIcaie iyl R AL sl /sl g it R g

FMHECEATH, L@z TARAES VT RAL, KRB afts, AREERNZ s E
ML, AR OSSR G ARLEA A LSRRG A7 w2 L SR 3
AT VR T kR RS . AN I B Bk I S I . RN, WK 2017 AETTAR AR 1R o4
HA ) T B P 4 vt B g e, JE 28 rE Al TR A e g FUR 7 ERGESE n,  A BEE F T
TR A WHET .

AR W UE SR B FU AT 44l , 2020 AR o248 HZh T BTSN 139 123670, Tiit3| 2025 4F
TR 3 NS 220 123670, Hrh, AHOCERFEITIT I IS 2020 4F 7y 34.8 143475, HiilH 2025
RGN 55 123670, BRELB) T RSN, /NS JHIIE A e R B AR de . BB R f#EesE
FRE, FOCEEHEEI TR, WARSS. BIES, RRUEZFHEF AT 2] 2025 F/NE) 7 ekt i
Wima RAGIEF] 82 1255, 5 FHAWKEN 21%.
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2020-2025 SELA B TR RARE R T H N (Bhri2350)

250
220
202
200 185
169
153
150 139
100
50.5 55
50 34.8 38.3 42.3 463 I I
0 l l I I
2020 2021F 2022F 2023F 2024F 2025F

m TEEHTEATHINE wERMTHHNE

BRI WirE SR AT, 2021 4 12 A

(2) v [ H 2 TR A = 3t e o 3

/B3R F s ) B A B it e e 4 Fe B TR AR O B, KHARLCR, HEE BT IS B
WAL I =R SDI. LG L2220, MiBEZE BRI ZERI DGR, [EAhER ) i
REVSV B iy, AT/ 1 HE sl TE T A R A i e . TS R A R, Sl
THEN] R TS0 AR T

[FI, s T EAR it TR ah TR i B L E SN ek o E, MHEEREL TTI Y
T s ) TR i A ML BRI BIR, B Daah 1 E R E)
T P e M R PR A S

R4 GGl #idls, 2021 4E4x Bk A3 AR st 05y 22GWh, it 2026 4 Hi B ALY
% 60GWh, AL 2021 AT 2.7 fix (K23 ], 2021-2026 45 A 1518 22%. ME PIKE, 2020
A b E A L B B 5.6GWh, [RIELIE K 64.7%, 7EE ™ BARMES T, ERms TR
FL AT M I T AT B

2. BB H A AR AT BRI AR R R A LIE

(1) il BER K T Vit eV B 0 SR 1B+

WEZAEIRREE oK T2 E 5, R ERBEIR AR (T 2021 47 K H
FEAR R PR AT I ATY, $ 2025 4F KGR HLUR & HLE R THE 16.5%, 2030 fE 42
RIZEHL B 1,200GWh. IR fi B FHTE R — BR8] 58 BORRE g T L 2E =
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I B o ZRFE SIS P A BEROR AT DL R A= L R R F R0 e A, 55
FESF R HAEE VT BEVE A PN B SR A sl i, SR IS AT O 24t BRI A RS 1
ST R EEAEH .

ML) R Gt Re I S s nT 4 v it e« e e nl g s AR PR At e — K . o,
REMIGERE EZA TR, HBZESEBAT. REWAL. o FAERRIE I MSE: Hrc i itne
FEM TR MLZE MmN BT AR, Attt T EMN TR UBEEAN. &
B EERN., BERREHARI BTN, KRR NA T B RS, ROREIEGE
PSR HUAE A JE R P ) 22 4 2 BRI AT R B

EREROR R Z R, WEORERAE B, fhReAT L AL A RE . HLIRGERE . WL RE=
REM, FINEAMEE. EREROR, AT, 258 B RIS SN R K4
GrrEss, AL R ROy R T S TR SR RE D, R R I B A A
R, dmETRE, ATR R .

2022 3 H, EF KRS BEERAEHER IEER (AP T3 R Be & R St 7 %),
WA ) 31 2025 47, B R B8 H i M AL A8 ARG RSB B, B8 KRB b AL L FH 2% A
#2030 F, FrAfERE T TTIAARE, OEREE S H W2, SORGIHAM K125 2Bk
AI%Y, L] BB, AR R RS, S RGSHTRERG KR, FEA L
BT R RGE TR, GG Tilit, F 2025 44 Bk A Ft =l 7 SR ¥GA#] 460GWh,
2021-2025 EE &K AL F) 60.11%, F) 2030 4KIAF] 1,300GWh; 2020 4 H [ fif BEFH 2 1~ Lt

TeEN 16.2GWh, [FILLIEK 70.5%, T3] 2025 4, H[Efig#E HH T8 IAF] 300GWh,

2021-2025 “E 5 A 1K % 58.11%, FI| 2030 K1k F) 920GWh. fiERE T K BHE 1 E K.
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2015-2030 £EH E fg Be Hadtb iH SR & R T (BAA2:GWh)

1000 920 80%
900 2% 71%70%
800 3
700 2% 6%

o
600 48%
500
400 %

300

300
210
200 140
g 0
100 575 31 35 52 95 162 B I
o o e > T T m

2015 2016 2017 2018 i“ 3|'|@020 ZO%ZLJ;“;ZOFLZF 2023F 2024F 2025F 2030F
| 0K

60%

50%

40%

30%

20%

10%

0%

HARKIR: GGIl, 2022 4E3 H.
(2) 5G {5kl FR) fik BE 75 SRR A1 0 fifk ERE i it H B (1 K 4 o

FRILH] T R GEAh, fEREAEIE S R . Bl b0 A UPS S50 nT oy 25 HT R, ANXRT
DAFE B, g v W7 390 ) g e 435 ol S G BE BE 8 L Utk Fl, B W R IS L 24T 02 Y, DARRAIR R
A . KHIBIR, G815 Rl F YR 2 A IR i vy, (HZ AP k. 18
AR, HEGEP SIS, WA KSR . B 4G SbMItL, 56 Ssbfktmfimik, H5
BN, BRGEY, FERRTEESNMERS, WHERGER BT AT RER, #
BT MRS g KOG G a5 IERE, TR B A Il 5 Rl O H IR & i

TARERATI G B o, 2020 AFIREHT 2 5G Heufii 60 /51>, #ZE 2020 IS, 4H
CFil 5G Heufikid 71.8 /34> MRIGHTIE LT S8, 1458 4G kil 13k ThAE 780-930W,
1M 5G FEuh Ly IFE 2,700W i fq . DARL AR K 4h T4, 54> 5G 7kt 25 F FLIR 75 22 10.8kWh,
ML 4G, 5G HuhThZHRTIE 2 i H A MR T, o Rt fEF RORIE K. PRI,
5G ki (R KSR VR 17 51 ik e 4 R vt H B B AR R 1

AR P E ISR ST TLLT, 2021 4 A BRHTEE 5G FEuf 85 J 8, HLfis7 & 11.9GWh, £ 2025
FEABR 5G HEN K 2 160 SR, BLfiE7S & 24.3GWh.
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30

25

20

15

10

U

2021-2025 4E4 3R 5G RS AEMN (BA:GWh)

23.7
21.5
17.3
! I

2023F

2021F

2022F

BRI PEUEZRIE T, 2022 4E 4 .

(B G T3 AN L SK v ) 2 B L
A HTA FAT ML) eSOl S, R HURHRE S0 DY R DRy R A e R PR, R ik
B SURE, KALBEIROE KA =2 77 B SOl Rr s it R B B 1 SUkif . 2019 4

PIORHARAT W B R B, 58 5036 T35 R AT ML SR v K8 7> RBIE DL R »

2024F

24.3

2025F

AL TG
. BIAR | bRRBRE .
LR | BT e | morst | AR | 100008 | meprE | SR ppioru
60306 | R | RFEMLT | EATRMG 2021 ey
U Tk | e | tooveiekt | mascyere | 2461959 | 4389000 | 7827% | Ly i 2595
F RN B3
o i 3 57 T4 ) S filvdk, HFE-FARAHA
2 052924 ’%)EL ?ﬁ%ﬁ (KR | 41,013.59 | 171,100.00 | 317.18% EFEO?Z% FiA. Aol
' ) K AR IEAE N PEAL
21t
X e T4 e S
30058 | kMK | EAI=AE ‘ 2019 ey
3 | 6sz | #m S1%6 AT <§§§2$ 3053844 | 7438034 |  83.14% | 4 oo W 25
KEHAE NP (1) K fE
4 | 30001 ZIR 100% AL §g?{}gﬁ, 50,635.05 | 127,188.00 | 151.19% 2020 | 100%&BCKF %= 3k
55Z | WAL | mEENL N y 250790 | 2170000 | 518.60% 6 H | RlE, HHTE 26 %K
100% AL B o ' Fon A Y LA ARV EAE
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BRI ) PARATZES

5 8006EAL 487.55 | 11,625.00 | 2,284.37% (2) BB, &
TR ) SRARRHEE R 70
0%k 1,033.51 | 24,240.00 | 2,245.41% B TEM R

B S37, T }L\A? R
AL 797.21 7,760.00 | 873.39% G

90%J15% AL
o . RAT ety
60048 | =iE e SN T o o | 2020 s
75H | e 510 /Ezfzéﬁm 54,701.51 | 196,837.25 | 259.84% 43 A I 2595

FE: ARIIBE™ 1009 BBUAE 5 1A =hn BB AR ) 587706k 2 JBe A L 451 o

To Y B DY A R 79.79% AR 15 75 & B K B B2 (A e 4 25K

A RSO DU A FL YR 79. 79I R T B e S, HLAZ 5 36t 5 T Sizbaz il vk 2 i
Hogil, ARG EREITAZ S LT AR R @45 fKAT, AN LA RATBAR WK 3
MR . Bl B K 58 B I 3 B R BOR0y (Rl A /] R B EALVE BIMNE) (B
NRIARe (CRAEBINED 7D B %A (BB HINE R 51— L W25 15) MSRHUE.

() ARRIETF G (EAUEEINEGD S+ 2R AHE

1o RO B 50 BCRANA R R A B, S B WA AT BUE L R

a3

(1) AUIET £ [ SR I bR e BER

AR YRS 9 ) S i DU LI 79.7883% A o i DA HLIER b NS =0 WRRR Bk A B 1
L A A B S L R GERIRT A AR A B T R A, 7 N B T
BRESR. BI5. fERE. PUESTHE. MIENIRFIE. RIE ClgiiyiBiE T Hx (2019 4
AO), PHE T, SR A I Dy b

ARG e BT F R T A 1 el 55, PRI DN 1 i JC HLR i A LT
BT IEE, SEHLFA R BRI N ML AT A R . B B AT L AT SRR, @I A
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	1.关于募投项目。据申报材料，申请人主营业务为从事高分子新材料产品及其复合材料的研发、生产、销售和服务，本次募集资金投向锂离子电池业务，拟形成“新材料+新能源”双主业运行的经营模式。其中募集资金11.21亿元用于收购海四达电源79.79%股权，海四达电源主要产品包括锂离子电池、镍系电池和电池管理系统（BMS）等。评估机构按收益法得出的海四达电源全部权益价值为人民币177,000.00万元，按资产基础法得出全部权益价值为人民币129,402.63万元，最终确定100%股权的估值为人民币163,000...
	公司回复
	一、对比报告期内海四达电源股权转让、增资的价格，结合同行业可比公司采用现金收购的类似案例，说明购买海四达股权价格是否公允
	（一）对比报告期内海四达电源股权转让、增资的价格，购买海四达电源股权价格公允
	1、报告期内海四达电源股权变动情况
	2、对比报告期内海四达电源股权转让、增资的价格，购买海四达电源股权价格公允

	（二）对比同行业可比公司收购的类似案例，购买海四达电源股权价格公允

	二、说明收益法评估结果的主要假设及其合理性，海四达电源2022年上半年收入、毛利率、净利润与预测值是否存在较大差异
	（一）收益法评估结果的主要假设及其合理性
	1、基本假设
	2、一般假设
	3、特定假设

	（二）海四达电源2022年上半年收入、毛利率、净利润情况

	三、说明海四达电源2020年利润总额为负，2021年业绩大幅增长的原因，与同行业可比公司是否一致，结合产能、在手订单、长期合作协议，说明按照收益法评估业绩指标的依据是否充分
	（一）海四达电源2020年利润总额为负，2021年业绩大幅增长的原因，与同行业可比公司是否一致
	1、海四达电源为二次电池领域老牌企业，收入总体呈增长趋势，但受行业变化、经营战略调整的影响，利润波动较大
	2、2020年受客户需求变化影响，营业收入和业绩大幅下滑
	2020年，海四达电源营业收入和业绩大幅下滑，主要受下游客户需求大幅下降所致。其中：（1）2019年、2020年、2021年、2022年1-9月，磷酸铁锂锂离子电池业务收入分别为53,451.53万元、26,659.77万元、54,336.95万元、52,286.07万元。2020年下降较多主要系主要客户Exicom位于印度，受2020年印度市场需求变化影响，海四达电源未对Exicom供货，2019年、2020年、2021年，海四达电源对Exicom营业收入分别为16,313.24万元、0万元和1...
	3、受电动工具无绳化及国内电动工具电池行业的发展的因素影响，海四达电源2021年营业收入快速增长
	4、海四达电源收入变动情况与同行业可比公司一致
	5、应收账款账龄结构改善进一步提升业绩

	（二）结合产能、在手订单、长期合作协议，说明按照收益法评估业绩指标的依据是否充分
	1、收益法预测收入情况
	2、海四达电源产能能够为收入预测提供产能依据
	3、海四达电源在手订单情况较好
	4、长期合作协议情况
	5、本次收益法预测的主要财务指标合理


	四、结合收购资产盈利能力、发展前景和同行业可比公司类似收购案例等，说明收购海四达电源79.79%股权未设置业绩承诺的原因及商业合理性，是否损害上市公司利益
	（一）未设置业绩承诺系出于推进未来战略整合安排的考虑
	（二）本次收购的79.7883%股权约一半实质来自于第三方财务投资人，标的公司实控人及核心团队将保留约17.57%股权
	（三）本次交易设置避免同业竞争和任职期限安排，降低收购后标的公司业务流失风险
	（四）本次交易净资产溢价率为30.71%，上市公司已在交易协议中锁定交割日前净资产损失的风险
	（五）未设置业绩承诺符合《上市公司重大资产重组管理办法》的规定
	（六）标的公司盈利能力较强，发展前景较好
	1、消费升级及产业链转移带动小动力锂电池市场快速增长
	2、锂离子电池储能行业迎来时代性发展机遇

	（七）交易对方未作出业绩承诺的案例情况

	五、说明收购海四达电源79.79%股权是否符合重大资产重组的相关监管要求
	（一）本次收购符合《重组管理办法》第十一条相关规定
	1、本次收购符合国家产业政策和有关环境保护、土地管理、反垄断等法律和行政法规的规定
	2、本次收购不会导致上市公司不符合股票上市条件
	3、本次收购资产定价公允，不存在损害上市公司和股东合法权益的情形
	4、本次收购所涉及的资产权属清晰，资产过户或者转移不存在法律障碍，相关债权债务处理合法
	5、本次收购有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或者无具体经营业务的情形
	6、有利于上市公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立，符合中国证监会关于上市公司独立性的相关规定
	7、有利于上市公司保持健全有效的法人治理结构

	（二）本次收购符合《监管规则适用指引——上市类第1号》相关规定
	（三）本次收购已按《重组管理办法》履行了必要的决策程序和信息披露义务，深圳证券交易已对本次收购进行了问询

	六、说明在构成重大资产重组的情况下，本次交易未采用发行股份、或发行股份以及现金购买资产的原因及合理性、是否存在规避《证券期货法律适用意见第12号》（2022年修订）关于募集配套资金比例的有关规定
	（一）标的公司原实际控制人年纪较大，现金退出意愿较强
	（二）上市公司看好储能行业，希望长期布局，快速高效地收购并控制标的公司有利于抓住行业发展机遇
	（三）标的公司原股东中存在较多以海四达电源作为财务投资的第三方财务投资人，上市公司更倾向于其现金退出
	（四）本次交易资金规模较大，上市公司本质上希望通过股权融资的方式实施本次交易
	（五）本次交易不存在规避《证券期货法律适用意见第12号》（2022年修订）关于募集配套资金比例的有关规定

	七、说明海四达电源原实际控制人沈涛及其关联方是否明确认购本次发行股份，收购海四达电源和本次发行是否涉嫌构成发行股份购买资产（同时募集配套资金）
	八、说明本次非公开发行股票是否符合《上市公司非公开发行股票实施细则》（2020年修正）第二条的规定、是否有利于提高资产质量、改善财务状况、增强持续盈利能力
	（一）本次向特定对象发行有利于提高上市公司资产质量
	（二）本次向特定对象发行有利于公司改善财务状况，增强抗风险能力
	（三）募投项目市场前景广阔，效益情况较好，有利于增强公司持续盈利能力

	九、说明本次募投项目与现有主营业务是否有显著协同效应，申请人是否具备整合、控制、管理标的公司的能力，是否具备开展新业务的人员、技术准备，结合并购海四达电源后拟派驻人员情况，说明是否可能出现新业务管理失控等情形，能否保持收购后资产的稳定运营，应对整合风险的具体措施，相关风险披露是否充分
	（一）说明本次募投项目与现有主营业务是否有显著协同效应
	（二）申请人是否具备整合、控制、管理标的公司的能力，是否具备开展新业务的人员、技术准备，结合并购海四达电源后拟派驻人员情况，说明是否可能出现新业务管理失控等情形，能否保持收购后资产的稳定运营，应对整合风险的具体措施
	1、上市公司具备整合、控制和管理标的公司的能力
	2、海四达电源是二次电池领域老牌企业，自身即具备发展所需的技术、人才等基础资源
	3、上市公司已实施有效整合措施应对整合风险,避免出现新业务管理失控
	4、收购后，标的公司稳定运营，整合效果良好

	（三）相关风险披露充分

	十、说明锂离子电池与申请人现有主营业务的相关性，本次发行募集资金投向是否符合《再融资业务若干问题解答》（2020年6月修订）问题20关于“募集资金应主要投向主营业务”的要求

	会计师回复


