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JL W4 FK: Shandong Keyuan Pharmaceutical Co.,Ltd.
EMBIA: 5,800 It AR M

RERERN: 18L%FE

AL H #2004 47 12 A 27 H

JBcti A w AL H . 2015 49 10 H

R WZRGE R T L AR B I 2 55 0T A XRHJ

MR E it : 251601

kAR HTE: 0531-88729558

fEH.: 0531-84779766

HEBEMAE: www.keyuanpharm.com

H-F{54i: keyuanzhiyao@keyuanpharm.com
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AL EGSE, Bl E R GMP WIE, 0= 7Rk il Bk EDQM . 3£
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% *@fﬁ%mﬂhﬂ — A% BT
B L 2R e I R, 1R f ] 358 B U T e
5 FEBISFRFSE G | i SRR VT AL, o kM5
TZ ZIEmmMERE, & 2018204384979);
o B i XUHE TR L —Fh DMF 71 /K
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K T2 AT AL, PEE
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BEER T EER MRS AL & — MR e A R (T
CPFEE AR R = 5, Al il 5 :
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AL TG
by 2022 4E 1-6 B 2021 4E 2020 4R 2019 5B
W 3 1,017.04 2,442.79 2,784.47 3,108.97
EN N 22,416.68 42,088.86 36,705.76 31,100.69
E}; fiﬁ s 4.54% 5.80% 7.59% 10.00%
(2) ZITAEELENVFSEIELIEMR
SN, AT N T EE 55 H A A 55 Fa bR I L T
Ll STt
% A 2022 4 2021 4E 2020 4 2019 4¢
6 H30H 128 31H 12H31H 12H31H
RS E 62,934.34 55,950.64 45,852.98 50,028.57
A& T BEA 5 BT A E L 48,158.45 43,098.21 34,163.11 27,325.11
g (BEATF])D 20.25% 18.98% 19.80% 38.08%
W H 2022 4£ 1-6 A 2021 4E B 2020 4E B 2019 £
=R N 22,416.68 42,088.86 36,705.76 31,100.69
RN 5,106.59 7,817.25 6,865.14 3,014.55
)& T BF o 7 BT & R A 5,106.59 7,817.25 6,865.14 3,014.55
Zﬁ?ﬁfﬁﬁfﬁf AT 4,805.73 7,979.39 6,220.85 2,461.77
BB (J0) 0.88 1.35 1.18 0.52
MRaR R (Jo) 0.88 1.35 1.18 0.52
INBCT 444 53 7 i 2 26 11.19% 20.08% 22.33% 11.10%
GEE BN A I A R 4,100.70 5,202.24 10,516.05 -649.79
BRI & E MO ) L A5 4.54% 5.80% 7.59% 10.00%
AN - - - -

EIRARRR R A I

1. B St = Gt SV 55 S

2. AL B P2 U 35 2%6=P/ (E0+NP=2+Ei>xMi=MO0-Ej>*Mj=MO0=Ek>Mk=M0)

3. FEAEEB UL =P/ (S0+S1+SixMi-=MO-Sj>Mj+MO0-Sk)

4, WRERW A= (P+THAH o BRI 7E T d@ IR B =< (L-FrfRRiEe) -#42HD /1 (S0+S1
+ SixMi=MO-Sj>Mj=MO-Sk+INEBGIE A BB AT % 40 {53 45 38 I 37 de i - 341480

Hop: PR BRNE: EONIEJE TREA T RIIINIEHE = EiNIRS B R AT B S IR 58 3 1)
VA& T R M 3 I B AR R W 7 5 Ej R A5 U [R]  BRER 4 43 20 S50 0 1A VAL T ) 4 3 B AR R T 7
NP A5 55 U5 T B 5 (R R s SONIIRIBEAS B8 ST H R A AR ot 398 A B 5 22 J5e ) T 2
SRR K SRS TR R AT 38 8 B 15 2 R A5 1 I R s SR AR A 3R i W 8 4 P 5 k2D IR A 4 Sk
A AR R MO 0 A 00 38 MDA 4 B 7= O iR SR TR ¥ R H 38 Mo i ot
FEUCH AR A IR 1 R H A
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5. R BN 8 LB F HEB=F 5 B PR N
(@) ZRITAFENTERR

1. ERBERRTIHHERERN R Lo RAAHH LR SBNERENRTE
RS

ZEFARALAT . SRR R — BT B R 2 AR AR, R
P HITHEN T TRERR T, JEOREZG A MV 7E 7= M B v A AL i, {545 7] 32 27
W B ZRAEE A B EJE. 2019 4EJE . 2020 4F 2. 2021 4R 2022 4F 1-6
H, A7 EE WS EFRZRS AN 45.39%. 49.94%. 41.96%F1 40.57%, H.rp3- %
77 AR B TR B R R 0 B 29.45%. 35.97%. 34.22%71 25.14%, 1R — F XU
BRI 15.91%. 43.22%. 32.78%7F1 19.99%, FEAHMR 5 1AL EFIZR 573
N 58.89%. 59.37%- 65.15%LL K 73.77%, sl m Mk GiE FTt.

52 FE SR A R SV Jie DA B S A SR MG AN b b ks, B B1I5RF 2022 4F 1-6
A EFIZEL 2021 - TR 9.08 AN 4 ais 52 Rl SR BEXGTFUC R G A% ik s
M, ER R OWUIR 2021 4EBFI 3R 5 2020 4 T % 10.44 143 45, 2022 4F 1-6 A H
TS TEE IR, [FIRE S L0 E M RS Rl B BkEE R Fsgmy, BRI %45 2021
FERM 1279 NE A

AR SR AT B BOR R AR A, AT LT TR R AIG, T3 4 3 TR 22
AR R AR R AR, 1A A A REAR 5 SRR AR (b S B A i, sl
I ERORMA R E Bk, A FITCVE RN e Ak RS RN M ik iR R e S,
e THI I B R 2R U 2 2 M IR AU, AT 2 2 ] [ 48 R 2K o

2. THFRIFIMNERGRERESFENA~ RN TERKE

WEMIN, ZAT WA ER T IR AR UL AR A% kA5 K 35
M, N E FERE SRR SRR T XU R 24 B LKA #2019 4EE
2022 4E 1-6 H, MHIFE 4t 706.07 jt/kg EJHE 757.11 Juikg, hER T H
UK B840 £ 46.83 Jt/kg T+ 2 58.96 JT/kg.

WAEWIN, AF PSR ST mE R, A LTRSS,
DN A AZ AL il ER R SO 82 e ol 77 SR R — HOSUI R 1988 v (2020 4 8 H )
& FIFFRERT RL U7 5T RF R | (2021 4F 2 ). HURSER 7 1LL AL ER 6 B
i) ) PR R S L L AL B R AR (2022 4E 7 ) BB RAR R IAL (2021 £ 6 1)
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L5 SRR B R DRI L U A 77 2 R R RS R (2021 4F 6 HD RS NE 4
SKAGEE, 07 bR R o B A BRI, AR )R AT B R iR U
A AH R BRAR T S A, HETRT R AT N 28 R KT AR R

3. MAEPARPHRERAGERSHARNEFEHLETIHRE

2020 4F 8 H, H=iE R AR ARG IR, W R w FE R R
rite 3 R FEOSUMICAR R ¥l ) 77 SR 88 — ARSI A 3R — FROSUIR G2 /¢ Frs 2021 4 2
R, VU E R 2 AR A RS R, PSR RE i AN SERTE s 2021
F6 H, BAMERGMAERAMRARGE R, RIS AR ZE R, $hiR
TR BRIVE SO NS R K2 AERIE . 2022 42 7 A, SB-LHEE KA
BERNATPIREE R, BAETR v L AL HORE R AL N S -Edth B X 24 S ARV

1E FIREER A, A IS BTS2 2% 7 Ll R B hi e 24 4 B IR ST A ]
AFEWZHEBRA A AR bR, REH 2 EMHIZHRA SR PR, HhR—
O E B2 P L AR PR 2400 A PR 7] YT IR RERR 20V PR A Rl Sk by, HER
FHEfZy (EED BIRAF] . R A PR A R %7 bR A & FANIR
LI 24 E = B L AR B R 2 AR B R BR TR A ) | AL st 2D 2445 BR A 7] 46
PR R, BREEEHI 2R E AR RSB E BRA "SR
O A ERIR 2 Wk B 3 s P N AR S 24 6 B I A7 PR = T b — it ol 24 JBe 0 A FR
N AR AR, [LIMEIE AR BRA A A F LN ZHBRA 7555
bio RRBEEREHITTHE ERER UL, BARN R S 1L B K 36 R 2 R DR )
ERWEIFRSAEAT, ARE P ETRER RN, &/ AR e T se 2 2 m .

4y FRRITIRRBE

2019 4EFF . 2020 4EJE . 2021 4EF K& 2022 4F 1-6 H, KAT AT 5 J1ihlzy
VR4 59 )9-2,895.92 57T -1,615.13 JiJG. -784.51 Ji A 50.30 JiT, Rl
TIGHBR, ERIFER NS SR Z S BN, T iR B, [
NIRTEP S 3E G 71, JTHE R R N BRI IGTT i . BREER S L AL TR A
PRI LU AR R — B VPN SRR T H , SRR B S . 2022
F1-6 5, JIikhIZ O SEIHH T A

A TV 2 AR T L ¥ R T 3 U Rk AN IS T, LB DL nT REHE
AL, RN BTG OURZE, HET RS 2w AR R K
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5. AFEZEHIFTRAKERFHET —BUE TN R PIRERERA XK

EAESR, EEBESHE T “PES". “ERAMER, “—BUHEWPM ", “%
dn ETATVERTHIRE” S5 — RIVREMEE, BERRITIIMAS MRS, fEmA
B, WIMTIERERRE, fEAEFS. BB S AU T A .

HikokE, B, Bk EEGTSCEREZE TN, Kb HERl”
NEEFE, 2018 FK, BEZHFREUALR. B, K, ERIIADERET AR
B I . M RN B TR BN E AR T e S i BRI (B
NRIFR “4+T R, 2019451 H 17 H, EEBRHAATER T (ERHLH
24 B TSR ANAE PR S T ), X 447 BRI S AR AR,
i 60-70%RIW R TR BB EI7 WU AR 2 i 55 . ARG R R, s
SRR R IR AR, H RIS 23 oK — g A B ORIIE, A HR bR Al A B BRI A 2
e i AR

2020 4 8 H, H=MERASBERAfHARER, ERBRHEIETT R R
RIINSEREHE, 2021 4F 6 A, SBAMERRERAMTIRER, AR
LI B BR GEAR RE F B NN ARG, S B AR SR BT 2 A A G it i A — BV
R AR B bR A, SIS, 2020 4FE, A ERERAIUIT BT A ik
AN 1,700.30 376, BN 695.64 i b, HAN 2.44 Julfr, T 2021 FEEEUSN
74 515.89 Jiyo, #HE N 542.02 1, BN 0.95 gulr, B Z

FRRMIR S WL AUBRZERE T 2021 4F 6 HANNEER, A IR S L AL BR R
AR EFRER, HERKERKTHTRM N 094 Jtlly, REFEIKT 2020
oy ) LR IR e LL AR R LIk AR A B B A 0.88 T/, R B AL
R LI AR R o (B B BN AR 2 BB R AR RE R . 2021 4RA4E, AR BN
S LR ER SRR 4 5 AN 9 0.54 T8/, 5 2020 4F 1) 0.58 T/ v AH LIS R I,
FERLHBIIBON o LEFR T LR &8 TR S A AE — B BB T8, &4 A
AW & BN BRSNS, hTFAFRPREZER, Hik 2021
RN R S L AR R A S = 1,808.57 J5 F, ¢ 2020 4E ) 2,241.36 Ji A
it/ .

0N ) IR LU AL T 2022 4F 7 HWNE KRR, R A RS
AR I, AFARYE AR AR SO, A ] AR 5 LU BLEE AR AR N A%
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0.41 Jo/Fy, BEET AT 2021 FEHFHREMHE 0.15 Jo/ 4, Bt A=
k—e Gt

6. AR UFEAREFZRGREE BTN, SBAREKATRTEH
ITHEIEM AR T %S E R ER R

AR [ 55 B A0 A T R AT (ORI J A7 1 25 03 2 A0 7 38— SO PP AN 1 3 L)
([ FpR[2016]18 5D\ FERZMIEBE R ST il 245 5 AT 20— S0 iF
WHERFETM AL (2018 455 102 5)) LSHIHE, b2 MoBiE Mo 2se
T AE BT 2, A HE S SR 24 it o R R — S0 0 B L ¥ 20
T — SO VAN o 1025 20 T A 2 288 STl Wi FH v B T 70 5 AR 24540 S P TE A 1
it 2, BE A — SO PP T, FCA 24 b AR Al (R A (] A S0 8
1E 3 FNTER— BTN . IR TR, AN TIRR L .
Sy R, BT AT A R 2 T E A VAN R, S i
BT e I PAATEGH T VAHS TN E Ja, 7T IE S . @ iR e s, A
TN o X [R] A 24 e d I — B AN 1 2 AR P IR B 3 KL B, fE
25 A RIS T, TR S A AR SR — SO VR 1

N AR Sl RER AR L BRI TT T BRI L AR CodE i
—EEVPNY, R T HARIERZ A2 SR, A RN T S S, A B
FCE, BARMEE—BEN, Ak 68 S BOCIEAT FREM UL TCVE S n B 57 42
K, REMAEAF4H S 2 25 .

BRTETF R — BUEVEAN I =A™ Ak, FoAth A 2% 24 i 0 THURON 43 30l ol
1,506.33 /737G 889.37 /it 1,214.82 Ji7ufl 653.96 /37T, Ham FENSFIA
FLE 235 4.12%. 2.43%. 2.89% K 2.92%, AR bR, MRS SAN & T
B AN 2 6F 2 T AR 7 0 K R KA 52 )

7. EERK

(1) FEFERZ & HREKRERK

WEIIP, AT EEFE RS SIS R XU, SRR IR R DL K
TR S5 LLI AR 6 17 FR1) 0 ) b T BT DA L, M R P At v, ity ] (R T34 75 R g
BT IRE.

HH SRR TR i ) 4 S BT 20 7R 2 LN BRI, SRR AT T 4 K 2 oh Bt
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JERIEZ A BT o5 4, A R — s R B b sk 7 ] pAy 1) 7 R SRR 24 g [ 7 B AR R,
ENKIIRE, FEAMRT G4 Rie e )G, 83 % B /R oRIG s D T
Fag, PRI ) 3 2 SRR = YN SG K AT REA TR, 45 28 w0 ik S gk
FERE = IR R . B AR, TR R ECA RV EN IR NS KR B T B, E i
NSNS RIS 5 st - A

(2) EEP=REF KX

N 2B NI 2 S R 24 B LRI R 7 e ORI AR AN A, T G R
B SN R US SNIIY | R= VA& - s s T TN I =+ e el 1 SV /N I S
T SRR AL 2 R 25, 2019 4R L 2020 4F ¥ . 2021 4E A 2022 4F 1-6 A X
ENL SN (5 L4 N 77.64%. 82.07%. 85.979% 11 71.42%, L& 51l - 45t 24
A FEM SN BRI, FE SN G H 4R 38.78%. 41.71%.
42.30%AH1 27.52%, T ENV.55 B 5 EE 233 0 25.16%+30.04%.34.50% 41 17.05%,
FAAE 277 AR R HR B XU o 5 24 ] 32 277 i 1 T 4 75 SR 1 Y R AR R AR
AL, B BN BT, R A RS A AR R o

(3) TSR FBOL SRS T B A XK

220 JEORE 24 B FAT ML 2 P R R S IR BN 1 FASE 808, ) Sl S
R AT AEFEN S U AIBOR AN Wi &, 2t — 238 347 Mk 3 Aok AN A%
Pokree. W, B RERWGE—BY R T E A R 5 8, ]
T HERE

N FEP G SRR BRIR O, BRI % IR DR D R AR S L AL
¥ 5% G 0 T £ BEEHE LU R 7 BH 20V B BB A R W) 500 & R 2454 B 2 ) 4%
ZRRLG AR JUINZL A 1T A ) LA T 5 4 e 1) 24547 R 2 W) 46350 4 kN 1 J e
2k, Horp e s BRI 256 BR A | 1 368 — FORUIAE = 2 T 7=

F T ) L 1 2 R SR AR N AR, SR W BRI R T 3 5 4 (4 R
R AT BB T 72 T 37 5% 4 b BBk 2R T I 0 80, 211 3 Bk B K2 38 T B

[RIE, 2 24 ot i TR [ 96 A P 072 i 3 4 B R IR, B RGBSR R R ARG
PSSR 71 57 it 7 96 245 it o 0 5 4 0 R B, FUBE MRS B R0, SBUA TR IR
BRI — FUUNT A% 0 5O 25 7 il 5 SR AR, T X 28 7 I 3t A4 T 0
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(4) FEREHRR

N F R P AR P AR S R R RN, FE A K R
[ ok Sy e Ve o AR, B TR ER AT, &S R
ERXBS I I, BARRTE , B (R R R BR ARG T 30 RN RN,
EERAY E, WTTHISSA RTG53 71 AN, A AR RIE AR &
[ R B AR (A B R, MIFTRE S R B PR 5= S im A 7 IE A = 4
EAFIETE .

(5) AL AR

N7 JER 45 R N 25 2 BEA A 7 TR 24 BT 7 B A T JEORE, 2019 4R
2020 fFFE. 2021 AFLERN 2022 4F 1-6 A R AT TR SRS SR 4 A LA
49.48%. 57.39%. 50.39%7F1 42.35%. fRiFIAA, 2] 32 BRIV g T 35 %
et i% M 2019 4 EEHY) 240.69 Ju/kg LT+ % 2020 42 303.78 Ju/kg. 2021 EJE
K] 289.97 J/kg A1 2022 4 1-6 H (f] 305.44 ji/kg: WEMLIIMMARAE 2021 4EJF |
Tk Z 20.55 Ju/kg, B FAERENN 73.42%, 2022 4F 1-6 H R A 22.75 J/kg,
2 2021 FEHE N 10.70%; 2-WRIE FH IRk 1) 40 4% 72 2021 4% 1Tk % 8,170.04 Jt/kg,
B ARG N 141.55%. A6 TJSURHI AL 2R kAR 3 . MRBORGH R, K
KT e R A R A s R I B PR AR 3 KT AR A AN 2 L ANk Do bk
TEL,  BEIN 2 &8 A KF P2 A AR S0

(6) ATMAHIRYFH] . AIEE SRS

AR B2 2 ATV A DV, AT 27 SRR 24 Bl ) A 7= 42 1 A ) 75 2
8] SRBURF AL B HE 3R A5V AT A AT E 0524 S 26 P mTE, 24 i Mt
4. FRUE R A — 2 0E ROW, A F DA AR A S T YRR, A
RERESEVF AT UE A 0W . G RAEAHSOIE 22/, 2w e 08T e B B e,
B TCVEAE RN E 5] 18] N SRAF24 i BRI A, Wz A PR ik dh 842 7 L B A
KPR A F A4 E

(7) FBUTEIRIE BB BRI A T L E KRR

2020 4 1 H LR, FREBEAHAGERM TR, SE&E. TH%EsT
BRRR AL PA S —g R, 4T 2 R A ™R . AT A C
2 2020 4F 2 HiEbES G A=, ST HBAT B B AR BN 2B T . A

3-1-3-14



CRFE N B B R A 6

AIE TR, KT A2 MAL IR Itk 7912, g E Ca eIk
Ho JFH, AR MBI BRIFESR. LI S8 SO 1 S5 E R U
SERETE MBI B, 5T PG KR MR AE LTI, Jm B et itk — 20 ™ i
R RE X RAT NI P 8 1 AN R

(8) Ars5EH R

B 2447 M0 G L I 22 ARV A 57 T L A8 R I 4 3 24 B WU D 24 i Ak T 1
[B130 W  m o HABARVR IR 2t (R SR o > w22 2 b AR 55 T R A i e
ml L GHER AR IRST R A AN =07 SR L B AR R R TR ST IR
Halo 2 F CHREAIE AR TS BE N e ME AR R, EIFAREE R
FENV 55388 o N B = MU A AE AN IE 2 R R AT O 5 3 e 3R B S el i
W R HAMAR ST EE I RE » X n] BE 2T H A w1 dh A2, ™ I R W] fE
SRR TP E I TITIAA RICFK A, I AR 7 iS5 245 R TR R
BERE, IR AT REXS A WA E LG A AR R .

8 itk BRARBIH KK

(1) PSRRI E R

B 24 G AT ML A2 B EE SR RUAT Y, BT E T2 B 24 A Ak A0 55 4 E
X AL R AR A P PERIVE T o ANWTBIEACE ™ i IUILIE T2, AMUZEZ
il id AV AE A A R DG B , B HES BEAN = 25 13 AT ML AN 20 AN R R 1) S50 7 o
o) ) 855 A A JEUREZ R LR dh ORI A . AR A B, 2idi — 4
Wk fE, EAEERZATIWRR TR A TEI A, dutteis. —Jiil, &
P BOR EHE EACER, IR A FIANGE R IR T W R S, ASHERYE i
R R B SOR T Z L P A E S B 2R, A ] AR RBOREIHT L
R LAOREF, AT RETNIG SR AT Ja B XRS5 — 7T, 5224 dh i 570 SR ik
POEFERR, 25 BRI BILR T ROR &5 5 T W1 A A% 9155 Re il . R —
SUICER 7 B [R) S 27 i, B AR 1 750 T 7 470 800 A R Bk, 3 i S M 0 SRR 285 (O 7 5K
N F)IIANBERIE I A 7 H BEAIG 1) 7077 it 0 2 B8 JEOREZY KA AR M 53T T A XU

(2) FEW= FBT A R IR & R S T SRk St s A< 1ok XUy

B2t B A G . X RN AL AT ZTT. MK, s
A S R I B B AR A 7 S I A B B, AFAE —SE ANE I, AR — 3

3-1-3-15



CRFE N B B R A 6

R AT W] BE I A HE L I, L AR T H BRI A R, [N 7 2K
BN LSRN

HATA R 2R Tk SRUIREE . IRETR . FEIpE.
AR B DU L SRSt F 24 55 22 A B o NORE A0, AR B0 e 212
FMEVDoR . WL TE S 4ERR AT S OEE AT E DR ST ER Y GRS
D ERIRE A PUEASE, A EI TG Pt BT R R e I TR
AR RAEWT 7 W AIE A R B 1 L T 370 Je 40 A S TIU, R RE 6 2 =] R kalk 5
PRI BSAR P SR — RE R

(3) TSR

NERH B EWER SZAMT RS & 17 AT P AR, o3t 2 i it
HMURAIBIE 4 5 200 8] Jli A I HLBE 5 00 O R R IGORS: R 4% M ST SN LA AE Ry
SE SIS A AT (BB A SRIE R Gy - AT RN TR 58 T A
55 BT A R AN B I, T 2x w) ) e Rl e 524515k, AT 77 AR e AT R AU o

(4) BLEARN RFRXR

WAL BARN AL A R %58 S 7T BB B G oy, 2 2 R A A A AN
KFERIFEREAISCHE o i [ A0 27 JEURF 24 8 AT b (0 BRad R e AN 5 S AN, TR
LA FIREARNA S SEHARS O BARNA ) FSRARTHI N, 2 R RS 4ERF %
OFARN BBMIRIEEE , K58 R B FIAER AR AL ™ 5 T RS E A AL, JF
REAE— e R L TRE 2 R AR R AET QRS ORFFAEAT ML N I FOR SR 5 R 2 ]
RARAELME R & TR TAREE S5 IR R RFEL S84 /7, P REIE L
N IR OBARN GRG0 22 =] 5128 N A I ESE , (RN ] e 3 B0 w0 L
SRR, RS 2 FHI R R A AR R

9, BATEIEERIRTIRMEE

2015 4 9 H, RHEARBEAEZFNRMARAF, ARERNAFAERIREN 7
474.44 7376, LB RN NN FAERBARAR T AT AT K], BAIRE RS ST
WP AN, ARRFEEA, RIOPBCAE A ETEE Q2R HARK
RIS i3 SR AR A AR AT MUK 35 R 3Ok AR AR 2 BUA m] AT E T R B
BT, RGNS 2 FIR RO R FE Ay 0, SN AR R KRS AR g

3-1-3-16



CRFE N B B R A 6

10+ PIBBIEHI XS

(1) SEBrthl N3] RSy

ARIBATHTRAT N AR N SRR 71 A 80% AL, J1i 4R Bk G
W] 0.12%B AL S B R 1S 78.87% AN FUdE It 4 % T A F]
VEVIRRR A J1 a5 L9T%AL, TR SR A KAT N 45.86% KA. L, &
TOHR B S AR RIRAT N 45.98% AL, A Al SEbais il N AR DS T 5
T 10 PO 0 R R DR B ok B, 4% BRI ARAT (R B A R (R SEBRas il A
AT REIE T R R T A 7 IE R 40, 53 AR A HABRR & R 25

(2) 7= 5 R B XU

F 24 i B G R N A B L B A e A, DRI IERRT 24 i M B B0 ) o
FRVAE P2 Aot T JEURE 24 B Hp T4 7= B o B2 SR A v o 2 P B T AR P o
IR JERE, FE R SRR, FEEMEMEZ ARk, &
PR SR A, EEARERIE ., P AT (RIS S A TR EAS S 4
SN PR L . A A RS R E K 2 5 GMP ME . T — R B EE AR,
FER R BN TAIBAT, 3572 A = i A R AT G R E L BRI T4
FTEER o (HBEE A A 28 B IR AR, X 77 i o 42 1) 7K B R

FRFE i, AR W] b o A ] B ) A BE I B 4 AR KRR 2R G K AR A DA K
H 28 ™k IR BESR, H mT B A | S A R R, B & SRR, (57
E N8

(3) &EBTHENK

EARAF] YT 2016 45 3 H & 2020 4 8 A MR T & E Nk i ik R 4
WAL 5y o AABEA 2 7] G PR S RS A0, I BT A F], RREE
WFK B R E RN R, SEEE W 5530 55 Th #5Ks T I 58
RBOAR . WS R AT N PO 4% 1) A R AN R O S Bk ik, AN RE R U i 44
LRV, A ] BT BTG 408 B X

11, eSO R R

DN TR B AR D i B8 B A ) SE PR N e 5 I S kb T At
SR PR RAR L E TSR B AME . B I B A R R AR
S, BEA LTREREEH, HOCRRBR &R O a2l mBEE A JREE A

H

3-1-3-17



CRFE N B B R A 6

WE R TR e gOE . e g2 E R ECR B E TR, BRSO
WE AT .
AN IR Z A 2058 $8 %7 BSR B ERIR, (HUn A w) AR RE D) BT 32
I SR KRS A2 280, T BE Rl R 2 w8 R P 2 o Sz o ) N S5 A 56 D7 JEAT - [
VSRR 26 K00
12 WERKE
(1) IO K R S48 SR Tk XU
2019 4= 12 A 31 H. 2020 4 12 A 31 H. 2021 4F 12 A 31 HF1 2022 4F 6
H 30 H, 2w SISO KK T A & 23 73 4,377.49 36, 1,941.85 it 2,307.84
JiJCH 4,745.89 JiTt, i SIHENVIRA BRI E 300 14.08%. 5.29%. 5.48%7Al
21.17%, MICEERE 5 3,913.84 Jit. 3,060.87 Jijt. 1,595.44 Jiiifl
2,545.38 137G, 5 A HEDVION I ELE 7370 0y 12.58%. 8.34%. 3.79%7 11.35%.
2019 4 12 H 31 H. 2020 4F 12 H 31 H. 2021 4F 12 7 31 H#1 2022 4 6 F 30
H, 25w RSO R M HE 2 £ 8019 J1 h 233.33 Jio6. 119.94 Jiot. 121.64 Jiot
A 261.87 J370, NSRRI IK AL % 47 7]y 195.69 J3JG. 153.04 JioG. 79.77
JiToMl 127.27 Jigt. #HFEMEFEATI R E B AR, SBARKEZE
FORAEZEWAEBHE 5 AR GAER R HIAFMRGL, 7T Re S 5080508 8 0 5
TOVENRI TR, T A W 48 = AR R
(2) FREH XK
2019 4= 12 A 31 H. 2020 4 12 H 31 H. 2021 4F 12 H 31 HF1 2022 4F 6
H 30 H, a7 5RIKmEAME 5 7%°h 6,069.85 JiJt. 7,095.48 Ji . 8,644.21 JiJt
H19,436.23 J3 7, o5 B IR S 5877 L B 7390 0 12.13%.15.47%. 15.45%41 15.00%,
B AR A BB A ik % 43 7] 9 243.46 3G 204.13 i G, 128.75 J3 0l 187.34
JiTGe MR R A A AR, 7T 6E S 807 58 1 v A8 D (K T IK 4
18, 452 7 A7 B RN 47 K o
(3) BURMBIBURAR b Ry
2019 “EFE . 2020 4FJ ., 2021 4E A 2022 4F 1-6 H, AFWHIAN SRR
U AN 7397) 79 700.98 J37C. 730.49 Jiut. 692.16 J3JUAN 323.18 FiuG, AHF
52 (EUR #IBh 2R T BURF B T TAH DGR 8 R 2 ] IR S PR BB L, 45 ARSRIBURFANBA

3-1-3-18



CRFE N B B R A 6

FRBUR KA, A FIANRERFSERFBUR AN, FIREXS A R 4B S0 oA
FIFE o
(4) BB BUERZR SRR
FHIR I 24 S FA 7 /) J 1 2543 il T 2021 4 12 A 7 HEUS S BoR 4
AAEFS, SE5 4058 GR202137000144 % GR202137001100, A& A RN =
5, WAR AT B AR S 22 52 159% 1 T AR A BB R o 25 B 5 A SR AR 5%
PSR R AR, BN KT AT H 5562, BOA R S AR Al 555
RBERFEIUSA RBUM BTN E, 8N A IOEEZ ERFIEBCE, ¥a
XA F AR SR BN G KA FIR 0
(5) AMLICEZRF) ) XK
ONFIER A AN R AN TR G55, 2019 4E . 2020 4R . 2021 4F & F1 2022
F1-6 H, ARIKANCICZAR )= A 171 5452k 53 54 24.59 J5 G 54.90 J5 G,
110.93 /5 7ol 15.41 J570. ARMEAE—EMEAMEE, WRINCICR B S)E
ZERhn, Do w B SR R I R RE RO R b, mT e A EDI S A e AN
FFE o
13¢ SRREZITHEXRFERSRAETARNKE
(1) RAT RO
WA AR AFERATEE 1,935 Ji e, AMET RAT G BIEA M 25%, BEER
T2 BN EL . SR Hwir M EHE T HEL R R, 7
WS RATIE AR A, B AR ORAT B R R A A 2 SO, AT RE 2 PR IR
GENE
(2) FEFRESHFEIE 5] B R
AR GRS BT AT IR T MR A5 B s, 17l
KRBT T A RV SRR B RGUE IR o I B 25T\ AR T 38 b 22 SR 24 K A
FT A PR A DR A B RAR A, AHORBURIE R, KX A F AR RS E T 41
BRI H B SE AR RE I, T 1S S AR U S R T I H TovE Ik B WU AR
(3) ARATERAT He T B3 B34 B) JRLRSY
IRRATFERATFERSG 2 T AR B4 B P4 AE R I 18] 9K I, (R34
W& PRI H 1 SE . 328 U ST TR e A, A A R LB SHT

3-1-3-19



CRFE N B B R A 6

F BRI T I M55, BB 2 RIS Y3475 % 72 (A 2 2R 5N 2 F A A7 S 0T P
AR D IS

13 ARMERRARRFEER 20.0090 AN R XK

WA LT REBEED, HREIEEA JEER 20.00%88, g A
HEE RAT N 0.12%MAL, JIiEtE R BHRAA 1% 78.87% KA Hilid 4 %
T AR YR R B LOT%RAL, JJ R FA K47 N 45.86%JK 4L,
S RAAT NI EZE AR [N, HSHERAT AR .

2021 4F 9 H, BB ARARBFAERE, WFEHRITRNE
B2 A R IR SAT A 3K L AG o0 (EGHER B 2021 4 9 J] 24 H % 2022 4 9 H
23 HD, e mb Bt (R A R A R CRIEAR LR, RAR BN H AP B 5 =
ks VR RIS, 08 DU 10 7 1 B 141 209 B A1) 5% B i 75 40 £ 4
A1 BR A W] 4 b 4 S 4H £ o

2022 £ 9 H 23 H, s IR A BR 2 7] DA S 12 o 1 3R,
J B AT BEAR 4 b 55 T e Rl S PR 48 78 7 22 4k 82 ) 55 & ERAT I A A PR 2 W 5 7 SR 4
SATHRESER, T HRIPE O S EREL R, BEAR LR RERSEH,
9B BT e DT AR [T 20,0000 BB AR ARBR T . dn SRRy iR, RSB )
W HL AR BB A R 2 W] BAE IR0 B 20 R 1R ME T B, S B3 3043 55 e iR I p |
B3, FHRATUNA T R SEIL BRI R HURE S8 T, AT 3t il R % HH BT 8 7=
A& 2 m) EBEAAT MG DL, 16 A AT N B A3 5E 1438 AN R 521

= RITARRKITRA
(=) BREITHERER

R E Pk AN TEER (A B
B HEE AR 1.00 ¢

e " ERATREEERAW | & k1T 5 B KA W
RATREE 1,935.00 /3 Ji% i 25 02%

- - . ERATREEERAW | &5 k175 B KA W

Ho: RITHREE 1,935.00 /3 Ji% i 25 02%
BORATF R SR SR P RITRARAL
RATfG B 7,735.00 Ji

3-1-3-20




CRFE N B B R A 6

BRI (15

RATTHRE (1 5 CHRR T 0 b AT B A 8

R ERS o (17 RFNEREE | (17

AT R (17 REEEREE | (170

R (1 15 CHRAR AT U B LT R o 5

e SR T B A T AT L L 2 A e B i B A
i AT 77 325 U AT SR A7 7 G
B R LR L B LI 26 P 100 4 B0 T Sl

i TE%552 5 OB 5 S P (0507 EL R A A LA LG
SR (. ARG H RSN o EE I 2ok
WM AR, L b E

P S

BAT R R R &

-

. R R BT il BT R, [ BIRER.

4 3

BATRAMSRIEN | o e o A6 90 0 47 )l

A S B (1 7%

BT ST (17
RN A R O T

. R R R 8 B A 5

A ST ‘ \
WAL B 2 R
T

RAT R (1 7%

(Z) ARZITETHEZEHH

FIBRATA S HM (111 3I1H
FrEa WM HES B3 (1411 AI11H
HEEs A% HH (141 AI1H
FA W B A4k H 33 (111 AI11H
= £ B33 (111 3I1H

=\ RREHET ETHREFERRA thh ARTE A i

RGTER

(=) KRIEHFKITHREKRRA

FERPAET IR EM ST EHIHERR AT AT IRIAERN . EiRPifL

3-1-3-21




CRFE N B B R A 6

RIERBN PO AF TR -

WEES A REREN, WL, DU (S R SR AT
B, BERFNSS5NTAA: HAER IPO. FAEZNL PO TH . 3K )H
IPO T B« #F EEE L4 R OW = vA S T « A B Aol B E il &
W B A A B s R RAT IR M S B PRI H | SREVRHE R AT AR e 3K
TG L= H SR E R ST H =SV AEA T RATICSE I H T
ANIPRATERIE « BEHUREAE AT RATBEEUE « op [ R SE A TF AT B SR 0
H. AR THEGZIE . 8RB IEATFRATREEDE % . 1ERIEREN
AR RHRHERE 00 H AT« I b — b il 245 A A PR 2 7 8 IR T R AT IR FFAE G
R ETIE . AR WK RF G A RS ERAFRITRENF LEFRE, /£
ORI S5O R b P dtsd sy UESR AT BT ORA ML 5 B B i) S5 AR SCHLE
Polkic st R4

EWESE: RN, WM, B A, BUE R R
BT SR E R, YRS ENHEE: HARRAIR IPO. HEE
WIRFEIR 1IPO ITH . Byt IPO TiUH . DIHRSE IPO Wi H « MNEAEAE AT K AT
T RGBT E R AEA T RATIRE T « RS EAEA T
RATREETUE « PRy B KB = EAL T H L WG R = AT H . ok
WA AE A AT I 24 . H TR oA R R R AT R IR 1 AR, 1E
RAENL S POV RE b A Sy QIESR AT L RIAL 558 BINE) SEAHSCHLE ,
Pk e B 4T

(Z) FRIESHEZITHE IR

ARUUEZF RAT I H IR NI, FLARAE S5 AT R oLt T

IVRSEAE: RAEFARN, BTS2, DUE S @ POIE SR BB R AT HE A
B BEREZSE5NOEA: EITER IPO WiH . BUBRHARS EX R AT
ISR A B BT IUE « SEECREVRAE AT ARAT IR T H o UM AE W) EE LY I 151
EER

() FRIEHFLZITHEHER ARG

ARUGIETF AT A AR REAEZE TR £500. BKBHER. A (2

3-1-3-22



CRFE N B B R A 6

B .

ETRGE: WU SUESN, BUETE @ BOEF R R AT I R e,
EFRSEBHEA: GRS RS SIWm E . R
SR H . Bl S B IR A F AR AT RAT ISR 45 .

E5used: MW A, DUEPE PO R R AT i e,
ERESSMNIHEA: H]5 250 1PO I H 4%,

RRPHGE et WAt s A 22, BUE S @2 HOETF IR BHRAT AL 558 &
REEH, BERESSNIHA . Bl = KRS A RA R EIRA K
AT BRI FAERHRIAR |17 00 H  Hr & AR 24 A A7 BR 2 =] B IR IF R AT B 22 T
H i DR SR AT BR 2 7 IR AT RATIRERIUH L A58 AR B 7 2 i A7
A RN T AR AT RAT IR T H « #L & BRI 245 B0 A BR 22 =] AR 2 T R AT B 22 T
H o RIS S B s BB A IR =) R AT I B A B SE 587 T H 25

M. XTHRENHREFETELRL ERITRFRRFER
H9i5EA

() RERBOESR SR BRR . SEbrizfil A FEEERIOT AR A BL
HIIE S 5 AR UCRAT RIS BC S A AAT NBCHHRBUROR  SEBnfafif A . EEERHK
J7 I B s

(=) PEEBOESR AR BIRR . SEPRZHIN . EERIBT AR TR
NS IR . SRR B E SRR ety R 5

(=) PEEFOEFMRIACGEN LB, EF. BF. SZEHEAR,
AFAEFFA RAT NBOAZ BB R « SERR I S BSOS iefn, PARAERAT A
SR H IR < BRI S SRR AR IR 15 L5

PO P E PR IR AR« SERERI N BRI AMEAE S KAT A
PEBOBEAS . SERREIN L B SCHT AH EPR A 4H OR s Al B S 1 005

(1) PEEBOETF S RAT N A SRR &

B, RENANARIESFZTHABEEZEFARZERL

(=) REFENAAIBHEZLIZRF

3-1-3-23



CRFE N B B R A 6

AARIENUALLE 7] TP B E NS 23« IRIINE S22 5 B AT H w1, 383 300 H 3230
B AL $AT 22 4R A A B AT ) o A S P A R 0 T AT A
RS, JEAT T AT A% I 5T

1. EMIEE#HE

AARFENUA TR € P AR T2 B A PR =] P AR AT SEIGRLIND 1)
WAE, RATI H AT LI AR o

AT HSLIT 2020 42 7 H 9 HASBUA LRI WU CRAE S i) 786 2 57 T 2% 1A
A .

2 BITERIZRNEZ

ARAENUTERL BARAT WSS B A 2 (AR “HRATER™) P ISLF#E,
St ERAT 2R 4 X St o P B AR ), RO ] bR TE 5 H AT i
R ], SIS 5 b 453 1] R 100 R BRI A AR [R5 58 U E A

AT H 5 H 5t AT 2021 4 3 H 22 H 114847 Z8 i 3% 1 HE R R B8 i i
2021 43 H 22 H#E 25 H, BATRFUHEHX AT H #E4T 7 M d, JFT 2021
3 H 26 AT H H R H Jot s R

PAT B A S 5 AR BRAT R S A I b B, AR RN R H
(1. AR TSR . IR U B T3 T B3 F 7 SO 3R, TE4RAE A% R
I 5 A B SO — R AL .
3y PEZEBIIRI %

AARIENUA BEGTRAT FN0 55 (K AR T ) BRI AR 2R 01 o 5 A, b %
TR NIEFE AN, AT RAZIE . ARSIt ZE R SR
WiaE R HA B TAE.

PAZERAE IR BIAR T H A% B JS, T 2021 48 3 A 26 H R AT H W% 2
BOEA, ARZAST 2021 4 4 A 1 HAFF NS BOSARITH ZHAT T # 3URIR
Ro ZMARNZWIINZZR AT T N WAZZ TEYTEUTH £ 57 AFIRIEAR
RANFGHKE G, LOCA BRI ORI 3T 7R k. IRIER 4
PN A% 2 WCR B AT H I 7 ) o B E 2 . VRIINIESR A8 5 Pl e

T30 2 42 P A% T AL S SROG AR UORAT B SO EAT THE R Ab Al 5e 3
HERENEERAFZER WG, RRIFVEARTH R T Ehifrizf.

3-1-3-24



CRFE N B B R A 6

(2) RENBXTEAHENAELER

TRIFNUAE A A% A 2 W A CORAT BEAT HBUR I8, RIRRATHERT & CIEZF
) Ko ERE S AR SRVE I PRYINIESRAZ 7 Bl 25 MU & RUSE (84T 264, AR
TENPRAEN IR [ P R & - VRYINEZR 3 5 PR

7 REFNAHRRA XM E N S &AIEHED

TRAF AL O 2 VR BE AN o [EAIE I 25 SRS AR G E » X AAT N R HHE
2R Sbn AN BEAT ORBUEE . R, e 1 RAT NEE R
T s PR JXRSE AT T i, AT 17 AR IS ) PAY 0 o A R P o 3 I RO B AT R ST A
BHAZ A, WS EPCESRE LR K

(DA T BB E RAT AT R AL BRI & SGUESR K47 BTl
FRIAH ISR E 5

(=) F 780 B 05 AT N HRI PR RS 2 3R BRI AN AR R R 3 iR
SRR IR B ORI

(DA 87 BRI S RAT N S FAE g SO RS S e SR RIA &
IR 78 73 5 B

CPUD A 78 73 B R 45 FH O SCPF RS S 45 R DR S IESR IR S5 UM R R IR L
ATFHESR R MEZE S+

() PRIEFTR E R RAFARR N KA RIEIUR A 2 N 52 2B R 5T, Wk
TN BRSO ANE B R SRk T T RIPUA A S A

() PRERTEF . 5EATREEIISTE RHEA A R RIL . RS
R IR Bl IR

CEDPRIEXS BAT NARAE B b IR 5 R0 L BB Ml S AT S i AT BUE
A I 2 B R AT A 5

O\ Al EIER 2K GEZRRAT LW Rk 558 B IMNE) R
BANSE(E)) 78

U A ERIE S 1 A I

S EHOETR A, KRR IREE . AT BRI R 2 IRAS P HERAIE
ZF EW e, BB B .

3-1-3-25



CRFE N B B R A 6

£, BENBETRITARBERARIES LT EHBITT
(ATE) GESE) FRENESS BRYIESZS il
R C T A 00

2021 3 H 9 H, AFBFAFE - mEHRSHE T /NRSW, FU0ET T R
T AR EIRAFERAT N R T i S A QAR b T () S50 T I A TF
RATIEEZEIF ETBIAOGIER, IR REIRASRAT AR R

2022 -3 H 10 H, AR HIFE=JmEHESH ke, HIGHEY 7 GT
DN T RO TERAT IEEE TR AE QPR b T P 0 RO E K (I R ) 2526 T 1 A T
RATIEERIE LT RIAHOGIL SR, FF BT RAT NI R 2 L

2021 -3 A 25 H, AR HIF 2021 F5 I AR K2, i@ T (O
TR EIRAFERAT N R T i S A QAR b T () S50 T IR AT
RATIEEEIF BT BRI R

2022 £ 3 H 25 H, A BH 2022 FE—XIGE AR K2y, s G T (o8
F AT E AT RAT B FE AN _E 7 g B SO IE K IR X F B IRA
T RAT W S I BT A DGR

ZRE, RRFENRIVNRAT NCARRRATIEAT T CARNE). GIEZRE)
S e ERIE e 25 B 5E LA SR YINIE SR 22 5y Bt AT R M0 45 U B Tk SRS

I\ RENAXTARRIES ETRERE (RYINESF3Z S M
SRR E ALY SR AaainER

(=) RITAFA (LHMN) L211%2z “ (—) FEBEITFTMESME
HRITHRHE” A

SR BAIE S X RAT AR E IR AT RAT BRI BDNIAR BT A&
RNTERATICERE N E BRI RED) (LU AR “ GEMINED "D BURE I RAT 26 AT AT
TR, SR

1. KATAR AR kAR 242

ARFEWMIF KATAERERITT K, BETRITANKAEFAES,

3-1-3-26



CRFE N B B R A 6

KRAREBES, ZRTAFAGT RS, WHARKFITH, BINFRE
H#H T (EFAIT LS £ (2012 FHIT)), FERITAZELSHITE
BoH . RATARLGRRAMME, LERARKNE, F6 81 LRFTRAASRADX
2R, BRALKRZEAXBIRER, RITAFSG LR, Fo& (EHS
&) F=fMlaXER,

2v RITARNIAIBS B R ALRHNMAEITIER

AR A B T RAT NI TRIRY S B IR 50T B AAE B S H%
R . AIBLRE . RAT AROLT 2004 4512 A 27 H, T 201549 A 10 H
BT RN AIR AT, BROLURFFEEE I G, A& @2 HEBiTR
EFIA LN, FSCHUA AT BB MR BATIR ST, P 6 CGEMIME) SB+4510
A RHNIE -

3v RITAMBZHEIER

RORENAGER] T CERTP R ) WS S5 T 25 Bkt RS T W 45
ORI ANI SO o %A, RAT NSV ERE TAERITE, T 55403 00 4 1) A0 45 i
FEE Al 2 THAE NRAR DA S B 58 N AR, £ A R D7 T A fu b e BR 1%
AT NI 5 R0 278 BRI R, BRI E 7 e R & WL
Rk, FE GEMINE) H+ 58— IE.

4y ZITAREBEHIESR

RORIFNE T T RAT NI NIETRL, 5 RAT MR N REAT T Uik &
BB, AT NI ARz bl i B2 {4 B BT, R & BRARIE A W 1847 R0% |
FVE A IR 55445 R AT S0, I E A A2 U H L 0 R B 485 140 1) P 4 o S5
WE, Fra CGEMINE) S+ —%5 3.

5. ZITAHTEMRAS. MFH. AMIIIER

AT ] T RAT NI B P28 I b 55 278 5 0 Je N G, 43 A 2R
SR N B HC A 1) B A Aol AR DG B8, BB T RAT NS & R (T
WA SRR 28, RATALS R, BAT BRI TR
GBS, RAT NG =568, W RNG W5 MUar, SHEmizs.
SI2 42 1) N B 4 ) 1 JF At A b ) AN A2 E 5 AT A S KA 52 1 14 ) 55
G, DLREE S B TR A RIRAL 5, 58 GEMINED 2B 25%

3-1-3-27



CRFE N B B R A 6

% (=) DIHE .

6. W, FHREFTEARMREN

RN E B T RAT N LR R (MRS =2 X5 %R &%
B, RATAEIE 2 FNFEEWSMESR . mBEEAN RSO ARN AR K AEE
RAFNARAY, s $2 AR FISZ A IR« S Brds il N SCHC BRI Re R AT N A7
BURTHMWT, Bl 2 4 S2hrEm) NI K AEARE, AR EEE AT 538 5 ) &
KBURMYy, 6 GEMIME) H+H45 (2D TiME.

7. HFEPURTER

RRFNE R T RAT AN (ARG ). BERIAUBIET . RATIEEHR
dmaEvRl, AW R SC M Chttp://wenshu.court.gov.cn). ZE, KT A
AFFAE BT O BOR B ER B RAUR A Sy, R EEGUARE, B RHE LR
YRIA S RS EE FI, MMAELE I O A B 2R A I B R S50 r 4t
ZERERARWMED, 76 GEMINE) B8 (=) TIIE.

8. RITAEE&EEANM

RRFENE R T RAT N CEIRED BRAT AL AR M
TH BB SRR, 5 KA7 AR N AT T U5k iRPE AT NHIRRR I 4
B RAT NFFA ) CEMVARRY L A RB . AT A A A FRE . A R BUE,
RAT NG BTGB FT G AT BUE R RAT NERRRIE, 776 B R LBGE,
e GEMINED) BB+ =255 — 3 HIE -

9 ZITA\ ERBRAREEREHIARTEER

AARFEURIRT R AT NS N AT 7 VR, FHBUE 7 RAT A &R TH
HIERER, RATNIERIAR . Sehrds il NG R0E B R B0 SR sk iE B, 9F
w7 EREWEHELREARARS Chttp/lwww.gsxt.gov.en) . 5 H
C https:/iwww.creditchina.gov.en D « A R & % bt & # 5 & & 7 M
Chttp:/iwww.ajxxgk.jcy.gov.cn) H1 E AT 2 A FF ¥ Chttp://shixin.court.gov.cn)
LWk, A, MEHN, RITARHEERE AR St AN EETS . I
W A= W IR R B A A 2 1 T AR BRI S0 AR, AR
VERAT . BORME B S E S oty K H R 24, Adtaea, Bdwse. A
LA AR RN E KREBEAT N, a6 ML) S =450 20K

3-1-3-28



CRFE N B B R A 6

HIRLE -

10, E¥, HENSKEBASRNTEER

AARFEHURRT RAT AR N AT 715k, BUS T RIT ANESR. HAES
EHEN R ERHER, Ayl B EUERIS s, JREW 1 EE R Mk
IS B T 7 R 510 R B & (http://neris.csrc.gov.cn/shixinchaxun/ ). 51 [
AT fE B A JF W C httpi/ishixin.court.gov.en ) . #H K ¢ B M
(http://wenshu.court.gov.cn) 4. &A%, KITAMESR. WHEMESHEEEAN R
ANFEAEAR S A 32 3 v IR B 2 AT BUG T, 30 DS U SR B R AN LR S A
B W o v R P IR B 2 L R, MR A IR R A Y, FF A
WHIREDY B =258 =R IUE -

(Z) FE (EHHNUY FL211%2Z ¢ (Z) RITRBRERHGAMETAR
™ 3,000 AT” ME

RIRKATHT, RAT AN A 24514 5,800.00 F5 1%, EARAFFRATH 1,935.00
TR A K AT e b8, N E A BBk A R 7,735.00 i, & (TR
F211%k2 “ (2 RATERARBHAET AR T 3,000 Ht” #E.

(=) FE& (EHHRNY F211%Z “ (=) DFLETHRIEBATRK
PREHR 5% E; ARREASHGBRIART 4 2T, AFZITRAOBESA
10%A E” ME

MR RAT NG E RS PSR WK 2021 F58 RGN AR KRS, K
AT NAIRILAFF RAT I R AN 1,935.00 F5 %, o5 KAT G A EL A AN T
25%, e (LY 5 2.0.1 &HE .

(M) FE (MUY F21.1%2Z “ (M) mEEUWSEFEFSARN

MENIRE” ME
KAT N 2020 EJE. 2021 FEELEH AR TREA 5 T & i RE 2 508
6,865.14 J370A11 7,817.25 Ji 6, HIRAEL M85 H)E T BEA T T & 154

T 7N 6,220.85 JjotAl 7,979.39 i TG
RAT AR AT S BN 25 2.1.2 45 (—) TiHE: &in

3-1-3-29



CRFE N B B R A 6

PIFEEANE Y Y IE,  H R tHe R EAME T 5,000 737G,

() F& (EHHMNY £ 211%2 “ (H) RUIREHFZ S FRAEHEM

EiEs” ME

A, RATNFFERYINESRAZ 5 B e K H Al b i 26 4%

N FEESHEN TERAE

TAT NI FT R, (RAEHUR B R A NS ARE ESRAT L R0 55
PR W (DI A AUFSEIEIE AN GRIT)) SFIARJERUE, 35
BRI B L. B SHDIRAT B SR LR = 4.

FroE R HImM TAETHR
1. BESRAT NBEATE S HEEN
S5, o AR BRSO KA | SRTE IR B A AT AR5 AN 8 R ot RV I A

(L 2 UEZR A2 5 BT s i 3
b

FeRAT NHIRIE, B AT NBATIE B3 55

2. B3 RAT N BT I 58
bR« SEBRIERIN . H
b SR R A R AT N B
]

IRTEAA AL FERL, BIRAT ANHIAT . 583847 K, I
B UT

3. B RAT N BT I 58
PilbEE S, . mE AR
AR 55 Z A8 133 K AT AN 2
) PN A A

RAE CAFNED) (CEWARRABHEND) M (AR ZERE) M
RURE, BRI AAT N HE AT S B R 3 L St

4. B G RAT N RBIAT I 58
TR FRERIRAZ 5 2 Fo ik A0 RLTE
I EE S FRXTRIRAZ 5 R R M

B RAT NI RBRAL ) $ IR SRIE R (A m) FAE)
SERMERAT, R EKRPRIKZ S, APRIRHZ I AT Hh
ML R E I . RAT NI RIRAE 5 A TP S
IR K2 MBS RA RN, AR ORIE I AR IR 7
RENE IR WA

5. FREERIERIT NEEREM
B R BEBTIH RSk
Jit 55 7R U I

SESERER T RSSO0 H e oL, WS AT NEF
o BARRE, WARAT NFEERERBIIH 1Lt 2%
KEEN

6 FFELRIERAT AN SR 1
HOREFI, JFAREN

B RAT NS (AR FERE) K GRT_EWa ] vt Nz
BB LRAT RIS RD RLE

7. PENEN 2. IEFZ ST K
DRAF DI Z € 1 HeA AR

RS EEE I 2« TRYINIESR A2 5 B S R B DR Bl il
2R HAB AR, REEVIMRF S B S 24T A IEE

+. RENAXT A EEES R
AR AT HI A 2 RUR R E S 2 B IRMIINE S5 58 55 FF AR AH S %

3-1-3-30



CRFE N B B R A 6

UL IR AN o [RIE M 2> KRB PR IE » X RAT N B A I i 2R
KPR AEET 7RI E . HIE A, 870 1 WRAT N e ROL B LT 1 X
RS A, JEAT 1 AH L AR PA IS B AR e I L 2 A L PR PR AE AR SR AR S HF o
TRAEHUINT . AR E IRAITRATBEEA G CAFRE) GIEFRE) SEANE
PR A L M o R YIRIE SR 28 5 Bl AT R 5 P S I BIER (R S AE 9 LD R BRI il
AR AT PR FIA IR IR TTRAT ISR I DRAE R UL FFARSE RN LA B AR N B3 AF
(AN IE30

3-1-3-31



RN H B B R A7

(KTEIES, A Ch{ERBAEZFR 6 A R 2 5 X T IR FHRSI 25 R 6 f PR 2 8]
BRATFRATRE QN Eiiz EaifR¥F ) 285 % & 50

5 H B3/ N2 4 k}%?

oA

p1
ﬁﬁﬁﬁA§z='/f&%é3? }ly%

mEE ¥ %
TILICT? R
g K 1

& )
RIS IS XS

X754

FERBNEFKES:

2225 2] H

3-1-3-32



	目  录
	释  义
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务、核心技术、研发水平
	1、主营业务及产品情况
	2、发行人的核心技术
	3、发行人的研发水平

	（三）发行人主要经营和财务数据及指标
	（四）发行人存在的主要风险
	1、国家政策及市场供求变动及上游原材料价格上涨导致价格及毛利率下滑风险
	2、下游制剂纳入国家药品集采使得原料药产品价格下降风险
	3、部分客户未中标国家药品集采导致公司客户结构发生变动的风险
	4、子公司亏损风险
	5、公司主要制剂产品未能及时通过一致性评价及中标国家集采的风险
	6、公司部分化学药品制剂产品暂未推进一致性评价，导致未来可能无法进行再注册以及无法参加国家集采的风险
	7、经营风险
	8、产品研发及技术创新风险
	9、整体变更时存在未弥补亏损风险
	10、内部控制风险
	11、对赌协议的风险
	12、财务风险
	13、与本次发行相关及募集资金投资项目风险
	13、公司监事申英明所持力诺集团20.00%股权质押的风险


	二、发行人本次发行情况
	（一）本次发行的基本情况
	（二）本次发行上市的重要日期

	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人
	（三）本次证券发行项目组其他成员

	四、关于保荐机构是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构对本次证券发行的内部审核程序和内核意见
	（一）保荐机构内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐机构关于本项目的内核意见

	六、保荐机构按照有关规定应当承诺的事项
	七、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	八、保荐机构关于本次证券上市是否符合《深圳证券交易所创业板股票上市规则》上市条件的说明
	（一）发行人符合《上市规则》第2.1.1条之“（一）符合中国证监会规定的发行条件”规定
	1、发行人符合创业板定位情况
	2、发行人的设立时间及组织机构运行情况
	3、发行人财务规范情况
	4、发行人内部控制情况
	5、发行人资产完整性及人员、财务、机构独立情况
	6、业务、控制权及主要人员的稳定性
	7、资产权属情况
	8、发行人经营合法合规性
	9、发行人、控股股东及实际控制人的守法情况
	10、董事、监事和高级管理人员的守法情况

	（二）符合《上市规则》第2.1.1条之“（二）发行后股本总额不低于人民币3,000万元”规定
	（三）符合《上市规则》第2.1.1条之“（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过人民币4亿元的，公开发行股份的比例为10%以上”规定
	（四）符合《上市规则》第2.1.1条之“（四）市值及财务指标符合本规则规定的标准”规定
	（五）符合《上市规则》第2.1.1条之“（五）深圳证券交易所规定的其他上市条件”规定

	九、持续督导期间的工作安排
	十、保荐机构关于本项目的推荐结论

