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A BN E EAR-PRAT, T BERMKR
HREAKF; 2o s AERE LT F4, Nz
EBANE it —F ik,

A TR EE I ARGINLS], AxTh
BEAA S A, B0 S EE Z dEEAR JE
RS . A FAWRACH R B W E, BRTR A
WA E G KU B AR 2 Ik &5 A
H AT, ST SR A AR, AL
PR E e %

DN T RS 12 il g FT N A FIAZ O 5e G
77, ERAHSIEANA I A T SEREE L T A
JOL ) PR 92 A R A B A &R, LA B4y T A
W& S RS AR R, JERrEfEE 4
T JRR A AR R 1, B e s AR R L
BEEALTR AR RS B TR # e 4 1
i ML RS A N A B R S A i, R R
EHEEE T —RAFBELTHERS
R EHE R AEEHELR RSN
FEMEEIIT S TR RN 2 R RN
RIS, R PR A SN R T
PE/NEH, ATH 5T P Tk R T
B, ZRAFMET HAMEN, FEEH
8 RS B R R LR ], PR S
SCHUAE R B B 53 K4 BRI — A K 1) P 3B
WA R R =R R T B AR X
IR LA BT H A A LA A R
PN AN LA, SR 2 =) 4% Tl 553047
HATEIE . Frb WA SR A TR, PURA
H RN T SE RS BRI R RIS G
VPG HLE], A S TAEBE R A
5 IR FR ARSI, R ARIEE
A TA

2020—2023 - 6 H R, ~nlETHEITT
LR IR BB R R 8 IR, FE
W R oy IR S AN 5e 8 . R T HOlkAT
DA B8 7= 7 R AR P A A
BN AT SRR SRS R B R 5155

7 s B RS, A FIREATIR A

N ) MR LA AT IR . A7

B A B R ARG 4 ) K ST 7 gk — 25 T
20204 LLSK, A FNEM S0 VP45 R

B, WIS EEKTRLT.

t. KENH

1. KA

2020 - 20224, ZAEH T HATHEDF
HE Y, A8 TLEAFEFIRYESDT
Me; 20224, N8 IEH B LS ERTH; A
A MNLEMBRART, BRAGESLRRLS
ST T #kER K. 202351 -6, A& L4
KB BIF, BAPAFEAER L X R@E K.

O ) 32 B S5 B B FE 4 20 SR S A
W5 ES HE S BBRATIL S . R
BV, HRIETESE. 2020—2022 2, AFH
ST EN S NFIS R B AT, 3
B4 R 9.53%A1 14.35%. 2022 4F, AT)E
b SN A% 3 [ B 43 ) R B 26.11% 1
36.63%, [EMREES K T4 #47KF (-21.38%
H1-25.54%)

MU G RKTE, AFEIENA AL
JAlE5 G Rl 5N N E . 2020—20224, &
40 AR5 itk 5 N B sh3g K, (HIRON
FLIZRAER K, GR2 R A B B RN SRR .
WEF H 8 55 5 25 13447 18 % DIAE ¢,
2020—20224F, 2L 9% P 45 R N A 38 B
S, UESR B YRON B o EL 3 R A
HrAr20224F, UEFH R, AR HE
% BT . 2020—20224F, A R IR ARAT L
FWNFFEEIK, I EIK A N4.20%:;
NG e En K. A FEE R RS T
AFTFREFE IS FRB T LA
PO R 5 g%, iR =2l %
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XPEDV N [ TTRR FEAR KT /N o
2023F1—6H, AaESEIEYIA38.32
1278, Al EE1EK:34.64%; &) HENL S5 A
B, S IIRN2.4910.70; A FISE L KRS
SRl 55 SEBUEN L IRN30.2112 78, HEIR
AL E A 78.84%, 118 B KU R ; 2 ]

PR HRAT M55 SIS N 2.3812. 78, [F] L1:18.32%,
FEFRZIHE RAT IR, iR
I H B E R AR, B EHRAT I SRS
EDVION I TTRREE A B R R SeBlas R

11.0812.7¢, [FEL14K:38.16%.

A3 N BELEANGH (245 LA)
2020 4 2021 4 2022 4 20234 1—6 H

|22l
em | oo | #m | o0 | em | 58 | em | OO
240 g5 & ftolk %% 50.31 64.63 62.76 72.78 56.40 88.51 30.21 78.84
WS H ek 5% 12.41 15.94 5.49 6.37 -8.35 -13.10 2.49 6.50
BRBATIS 8.32 10.69 8.34 9.68 9.03 14.18 2.38 6.20
e 5 3.27 4.19 3.66 4.25 2.59 4.07 1.18 3.07
%@%ﬁgﬁﬁ%ﬂﬁﬁ 1.85 2.38 5.04 5.84 2.93 4.60 1.57 4.10
AL 5 0.31 0.40 0.27 0.31 0.01 0.02 0.17 0.43
HoAh 1.38 1.77 0.66 0.77 1.10 1.72 0.32 0.86
BN 77.84 | 100.00 86.23 | 100.00 63.72 | 100.00 38.32 | 100.00

TR RR: ) X BIRE, BRATEERE

2. W4iET

(1) &4 Kikgs &l 5

2020—20224, NI REEFIEHA LS
THWRERLE LAY, BLIELTHE
RHBBFFEREG YA, N8 22k ik
AN Ee;, NEAZRALSETEGOTY
. 20235 1—6 A, ERR L FRF TR
BHTYEES, LHFBNEZIHELRIT.

240 SR A Rill 5548 2\ R 2 P AR
WEZR BRI 20 W& BRI SS i TEL 55 J
[F) 2% P RS B b o o R S R R | A gl
I el ] 1 s W15 a7 I o /AN B 3% )
TR SR AT NS . AFIEHRS DK

RS < Rl 55 5 B i I A8 B O AR DU B

BE202200 K, AR ILAERE & o0
T A IX A 32K UE T 73 A Tl 24T FKAESE
B SEIATE AT 16K ITEE I, &
W s AT AT A1 Ho, AR 1
FRI A FHB0S, LB NEL IS
W LA IR

2020—20224F, A" &L BN T

HAEHK0.27%. 20224, A F|SLHL %
W N35.6612 75, [FILL T F#19.36%, F 2RIk
TR s, 758 by A o5 I R T %,
SHALNSE T B S RIUN F LLH BT T
B T 28

2020—20224F, )% A EEIRFIEK,
AP SE S RS AT CRE R Fesk
Tto 20224, A FIACHE LS R AL G I T )
W ERL1.81%, B ARSI N .

A AR E SR W A ETA
A CTL B RAT I B 7 B R R A
2020—20224F, o~ w] AUHEAH B B il il RS
FRE N, SEHHE A T I%23.55%. 20224, i
FHHINRZL, FEr= R RAT AR T
W, AFMREE#12407.1512 70, B EAE TR
24.30%. 2020—20224F, AR5 & fl = Sl N ik
o NI, FH8E 4 FF#13.54%. 20214, 104
SRl SRR B, (RIS B, 322522020
A FARES I i E O TR Tk, HR
R, EARES 2 R, HAREE WSO A H
K WA SEBi], B AR I TT N 20214F,
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R R PR3 820214 A B ARES IO SEBRL I T
K

A FIE T AR e AR B, W TS5 AE
ANV AN T 2020— 202245, 25 5
TOREAL A SN B, R EARK
7.97%, 20224F, A F)Z Gy oo lis A S

5] LE N F420.40%. 2020—20224F , /3] A 553
SARET 5 RIES: = FHZ AT AT =

2023F1—6H, AmlEFAELS RN
ST, B SRl RO, AT
oG T

k4 NEGEAZRLFHELE (B8 L)

WH 2020 4 2021 ¢ 2022 4E 20234 1—6 B
EHE LM E BN 35.47 44.22 35.66 17.52
Horr: AR SESIESS 22.99 26.08 22.38 10.83
52 oy B o LA B 9.47 13.87 11.04 5.37
A BRI i 3.01 4.27 2.25 1.32
fff‘f;ﬁg ?}ﬁ)ﬁ tr 1.66 1.74 1.81 /
ARG SR AR 4118.32 3179.89 2407.15 1259.28

A ERMAEA NG v R
FATRR: A HIRE . DA REE, ROTEHE

2020—20224 K, A &) B R wk A L 5H
BAHEE, BRERITFLGABEFRRY , 17
R FWNH TS, EREBERERIT
W S48 K R = BHE L. AR E202346 A K,
3] B Rk L S HARE FrE A, BRERIT LS
ARG 5 5 T4,

O w5 b 55 25 A Bl 5 A B R
K45 . 2020—20224E 4, /A F] R B AL %%
MBSt 5l R G TE3.17%, 5Ty
ATHE IEAH O . 20224 5K, A B HHA Bl % ik 77 4%
W FARE R R F17.84%, 4 3 S R % s
MEHN19.061470, [FIHL T %8.67%.

2020 —20224F K, s w]ASWIT I g I 58 o
PS5 I e, R4 H &, 323 Bl
FRRE, SR SR S A AT
F#28.59% . # 4220224E 4, M ZE 4l %% R0
19.5812.7t, % EAFEAK T F433.63%.

BB AR L 5] ~274.70%, 15 PSSV 5548 4%
B WP =z DAY 8 N E

2020 —20224F- K, o~ wlE V55 AR A
Bl R BE, SR A PEK5.74%, B4 20224E K,
NS P 5% 42 %51296.6812 76, T EAE R TR
19.11%, {5 LS ATAT %1% 2102.72% ., ik
K&, AFE S AT T Ko

B 202396 H A, A m] st ahoslk 5545
#i284.70127C, B EAERK2.74%; 20234
1—6H, A F] S Eioll 25 RN 9.3012 7T,
7] LG /Mg T B4 3.53% .« # 2220234:6 H K, A ]
JBE 52 JoT Al 58 R A b 4 K T [ 24.06%
20237F1—6H, AwLIAEIAN0.41147T,
[A] bt T F%33.87%.

B 202396 H A, FlBt fbgellk 55 K &
LI A A B FE110.9612. 70, Rt iH e
£0.9542, 70 5 Fi ZE A 55 IRV A 24 O R SR A

A 20224E K, A ] RTS8 R %%ﬁ4%@m, %ﬁﬁ%mﬁ@%s%m
T2 2k Fr AR LU 51 R 257.94%, AR 225 1 5K , WA A IEAE YR L b B R B sy
(B Y 55 (% 4l HE 7 NUESR A\ % P 1P ﬁLiW@ﬁ%o

(5 2NEEAXSHLEELE (Fi5: L)
TiH 2020 & 2021 & 2022 & 20234 1—6
HHR Rl i R 295.53 337.27 277.10 284.70
www.lhratings.com 10
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[FRAGIE I ISE PN 17.17 20.87 19.06 9.30
HHAR M 52 5 #0055 ] D 4 60 38.40 29.50 19.58 14.87
J S B A 25 R RSN 2.84 1.63 1.30 0.41
13 AL 55 R 333.93 366.77 296.68 299.57

fE AL S AL % (%) 118.76 125.52 102.72 92.73

A GREAE A EN) 1R
Fort kR 8 RAL, BRETEHE

() IFEHHE IS

2020—20224F K., 2] EH B & L AL
HRIFERK, BELEAAEARET AL, i
#E TR RMGHA. BATHESFRIE = 5,
20225, ZAEHA TG R A KSR, REE
BFOBAK@RE Y, LFBENBITH, 2023
$1-64, iEATYEE, AdEHKfELS
BN 52 AR HF

2020—20224F, A FHIES: HE B BINFF
SRk . 20224, g HE BT 11-8.3514 7,
F B R YIRS R T R T IS BT R

2020—2022 K, AEIAFH E# TS
FERFEE N, IR A 1K 15.90%, FE R
e BT RIS 0 B 88 2022 4R, A FIAH
HE RS 755.62 1270, B FAE RIS
£ 9.93%. A FIARFAES H BB 457 LA
RN, HE 2022 4K, AFAKREGHIREK
IR 537.81 1470, B EFEARIEK 23.76%,
AR R A ELE TS 71.18%, [l R
dn A R R A5 [RDAT B R S R 5 1
PR

2020—2022 R, HETHRIBUA Bk
5, FHEA T 21.81%. #E 2022 K,
VPR BRI A 56.07 1270, B AER
TP 41.93%, (HAFIAEEHERE LT
FLEE N % 6.63 /N 43 s A 7.42%.

BA 2023 2 6 R, ARAIIERFHE
BRI LRI K, 3B R TR
AESRIE N 8.87%FTEL; AT LGSR N
¥, BRI 2022 EA TR, HE
AR AT AR LB A, 2023 £
6 AR, ARIAZEEEFCHIE 74.63 147G,
EERBK 82.20%; MEZE R AU i
i EAER KR K 43.10%; HoAhHBEE 5 FH AT
FEAS AL AN /N 2023 4E 1—6 H, iE%HT
A FT R WS, A FHES B BRI
SEEUENME RN 2.49 1208, R T A&

2020—20224F K, BETIAWE), AFAW
TR 2K iR Eu ], AR BB RGEE 2EE
I3 S AT VR TR LU S R R R [
W, AERER ST B AT A (5 v B AR L IR
K, RIRPIRRRIM TR K T bR .

A 20236 H K, HAABELRENGS
PHE A4 IL1.601470, HA10.60/4T0TFASL S
PR, Colid i E T IRTE S A s,
T .00 LT N FHAB AU B, SR E
1K 1.0012.76, BEPR{E X T 4% .

BE2023F6 H R, AFIMAKB I i
P, S A R R SR AT A S R AR
b FAERIRTE3.27TAE 40 ok HEAERGGS
LT B AT AR ¥ BT AL KA B R %,
(B3R T A T T HRif

A6 NAAFHTLSFHRFTEM (45 L)

2020 R 2021 R 2022 K 2023 FE 6 AXK
LiH >4 >4 >4 e
&M (%) &M/ (%) 4 (%) 4 (%)
it 332.22 59.06 43457 | 63.23 537.81 | 71.18 556.99 | 67.71
Hep. EfR. BEM4S
. HOTEUR . [ 52.35 9.31 177.05 | 25.76 400.27 | 52.97 394.98 | 48.01
b A7
www.lhratings.com 11
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IR AAT

BLLE 218.84 38.91 217.85 | 31.69 116.45 | 15.41 138.95 | 16.89
ANV AA 57.72 10.26 39.11 5.69 20.66 2.73 21.99 2.67
NGRS 22.54 4.01 54.31 7.90 40.96 5.42 74.63 9.07
5 25 K A 24.32 4.32 33.09 4.81 28.49 3.77 40.77 4.96
ERAT BRI A 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00

R EET RS
Eﬁﬂ‘gigrftjﬁ{ it 91.71 16.30 96.56 | 14.05 56.07 | 7.42 4980 | 6.05
HoAth 0.00 0.00 0.30 0.04 12.03 1.59 16.99 2.06
A8 B A T A 25.02 4.45 0.40 0.06 0.40 0.05 0.40 0.05
KA 7 66.63 11.85 67.91 9.88 78.25 | 10.36 80.91 9.84
AT @i e 0.03 0.01 0.20 0.03 1.61 0.21 2.15 0.26
&t 562.47 100.00 687.35 | 100.00 755.62 | 100.00 822.64 | 100.00

B e B SRS AT e
o 24.96 17.99 18.71 21.98

mlEEAR (%)

H & AR 2R KI5 B AT
o 206.71 254.1 2.2 299.7
RS (%) 06 54.13 302.25 99.76

E: B 2022 AL, NG ALEAAEFII AT, L EIE R R

TR B R, BT EE

(3) HHEMWATIS

DNE) RBARE LG HF AR, HLE
WHA I, WHFEREFH ARG L H5 L
B9, 2020— 20224, 28] B FARAT L SN
BPHK, 202341 - 64, D& B EBITLS
BRI A AT Y, 4295 5~ B &4 4
AR

BREAT IS iE s R ER AT T AR K
TLARAE  KTLUE TR0 27 i 55 3 A b /Aol 42
At . Hp, KILRFEATRE. EHA
A 5 R AE  AREE ML 2% DA B 45 it ) b 5%
KL UEZ fie g7 b 95 38 471 57 9 BT A RN
AL

2020—20224F, A AR FARIT IS U
FasB SN, R A IGKFH4.20%. 20224,
B HRAT ML 25 SEBLUN9.0312 76, TR EL K
8.28%.

2020—20224F, % S A A b 25 B e
KG A, A& R RS KIS . 2022
T, B R IPORAT i A 55 A2 BF G A% [
EE3s R, ERBIEOL T, A W) 40 58 I 5K
HIPOKEL25K, IRIEAFFMPEE, AFK
WIPOKE T 74 5511407, A4 4 %47180.9912
TG, [FlH3E4 15.85% ; A i 524 2 1 H 418,
HREHEA122.647C, [FIHLTF£20.95%; 7K1

A F RGN 78, KA £ 8152.9410
I, [AlEL K IE 3K 154.52% .

i ARAS J7 T, 2020—20224F, /A Rl 5
AR BRI R NI, (H A R AR 0
H SRR, AR I e 20 6 A5 55
I H RN K, Hdh20224E, A B RS H
W ARV G TE AAT S L B BT E & B &Y
69.00%. 20224F, A w|ABfFiI7F61 R, AEH
19236.8014. 7, R A Ff47 I, KN
HKi196.7112 75 .

20224, A FLET =R T 55 FR AR I AL
FEATIEHT A, o mHERE T = A A6,
T HER I HI 1307 58 M 5258 17 AT 1T
K, M HER A6 A FIFFEE S H A
226%%, WiipHEL e (HEL RIET A R4
) .

2023 F1—6H , /] 58 UK AR A IPO YL
2K, AMIBEER R IUH 24, IBEEITH &
TR & R44.17400; A A AR 5257 250 H
A0FR, iR 4 4i131.87147T; 20234F 2
T, AFHREHRAT IS SEIN2.3812 7T, A
bC T F18.320%, % ARSI H RAT AR
Wi, b ARy I H B AR [EH > . 20234
AR, ARG T ERVFRAAT DL
i EL2972.500%, 7 UL AR R 2042 5119.90
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NE RS RBRE S G AT, 2023
EEE, AR = AR S5 HERE AL 35K
W B 1640, SE il 52 5E M & AT10
o THER RN SE U S € [ R AT 545

A3.031¢ 7T, 44 590, # 42202346
AR, FARKILRFER G B ARAT L 55 Ik
BN S5 725 I H 245 (FIPO21H., nl % fi
38, TH ARG R AT

AT N8 CRNETIEAAE 0 E) BATLSRERGAREHEL ($45: A L)

W5 SH 2020 £ 2021 48 2022 48 20234 1—6 H
HE & BE K| BE & HE &M
IPO 7 45.05 16 69.91 12 80.99 3
ALk | K 3 39.53 5 28.64 4 22.64 2 44.17
WH | s 3 17.20 2 20.80 7 52.94 /
Nt 13| 10178 23 119.35 23 156.57 5 44.17
jfzi% g5 95| 533.12 82 419.85 61 236.80 40 131.87
it 108|  634.90 105 539.20 84 393.37 45 176.04

FoRRR R AR WIND, BEAF1E 432

(4) Fr=E %

2020—2022%-, X HATH B A4
KEF B ENEREFREYR, & KE
b S5 IARE B F T gAY, 8RBk
EFHEERT, BEIFANE BRI
ARFEBLEFIBATH, TREAAHZ
MEFEBLFAMETR, FEEETRK
AR BB Y .

N R BME S AR & P TR R TR B
PR ORI O RS, BEES . E
Al BIUR S, U RABRRSSE RS
W5, FENSHTFARKILRE. KITH
1R, KILRARMKERE ST

2020—20224F, Aw LG IR
BN S W R TAT, FEWEA KRR
32.38%, F= B2 A FEA = S E L P AHE AL
R R RN SRR, A A R
PRI, BUE SN N . 20214, 2

A 58 RS BT T R R AR, I 2
B R (. BUE 202248 K, &7 B AR
574.5912.7C, B FAEAR TRE17.39%, HodE )
R G B P AR PR IR IR O 2
HERBE D R, 20224F, ARG IR
1 = BL 55 S BUE N 2.1914. 7T, [FIEL
N F%42.67%.

2020—2022%F, ] LAESH I TE N
%y, KRB ANSEHES . Gl % .
v, 20224F5F KB 24, FR i
1105.2504.7G; B RAT WAL P UE SR H 7
R, AT 38.0912 TG .

BE2023F6 H AR, AR LA IR
P HN S R BT T R, 5K LLE Al R
PPN T 20235E1—6H, AR LIE
IR R T P24 B 45 SEBUE IR N 0.8112. 78,
Hoh A B & B D S U SEEUER

K8 NAFFEELSHAK (5 L)

B 2020 ¢ 2021 ¢ 2022 £ 20234 1—6 H
FAE LN AR LN F N R LN
58 [A) B PR B 4% 450.19 241 345.27 1.24 280.77 0.37 247.28 0.06
ELE R E RS 400.76 1.75 144.41 2.00 94.37 0.88 98.64 0.27
LR B 5% 67.22 0.11 49.28 0.03 40.52 0.09 45.32 0.02
ANGFHEGE IS 180.54 0.52 156.58 0.56 158.93 0.85 154.48 0.46
it 1098.71 4.79 695.54 3.83 574.59 2.19 545.72 0.81
Er AT I A KIIFE EREI 0 2
FARIR: NG REE, BRETEHR
www.lhratings.com 13
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(5) Ty FALTE LA T3 BB 58 B HAL 55

HEHM 55

2 BT NEFFRBR LS 5 RE
T ARBBBREELS kst 5F L
%-. 2020— 20224 % 2023 L ¥4, T & F
B K RIF, 8 B L MNT BRAIT AN

2T B S5 URN 3 B AT B SOk

2020— 20224, KITHITRE IR 2K 5
AR, FHE AK:38.31%; 20224F,
ARG BE I BRI Bl S b BUTE AS R e S5 A
R, KOS a2, KT

Wt Sl E LI N6.5312 7T, R 1.1014 7T,

7] L 3L AR F . 2020— 20224, KITHAT /2
T 5 BB NASAL: . B ZE 20236 H K, K
TR P L 28 v69.6212 70, HIE P
W NT72.9012 70, 20234E1—6H, KILHIf:
SEIENHINS.4112 7T, [F] 34 :57.68%

BESra 9 &N 3 Erd d-g: N E Pt
JEEA AR BT T 5 B % A B S R A AL
R R IENFEMRE MRS EW S . AR
SE T AT RT3 A K A% T A R
iz 55 . 2020—20224F, /] A K
R AO RN E A 1K 25.87%;  20224F
AT 5 BB T RS AD 558 RN 2.93
1255, [FIEL T FR41.82%, T8 R KT B IR 2%
7] L RS T B FEL. 20234F F2R4F, AR %%
T AR S5 S B MR N 1.5712.7T
I LE 4 K:55.10%.

KILAH R EEH A A R ed T — %
WAt o 20224, A RN PTG ENE
¥ 11.4812 70, SEUEE A4 %2 20.0012 76
HE2023FE1LH K, KITEIHFEMEARL T A
50.0014.7C. 20224, KILEIHT 43R5 H
o AP, LT R0 R AN AL
T H MEHIBR I E , A 202249K, K
TLAH B R O H &35, Rt e
%i15.7012. 70 . #E20224E K, KILOIH %™
SEI24.8714 76, T H #F M #i23.50147T; 2022
HE, KILESH il & LI N0.9312 7T, 15FiH
0571470, [FIELBEIREIR. 20234 E4F, &K

TLBLHNE 55 Je RAF, Hrbg oA B i H 34,
HE2023F6 H A, O RITTEMISM AT
TiH 5 20234E1—6 7, KILAIHTSZIE LI
0.4212.7C, [A]LLSEE KRG K o

KAL B AT o) S8 I B AL S5 IR A%
RGN 6. 20224F, KITHE AR5 H %
G, BIEL2ANRBIIH , AR R BT S
2991270 #A 20224 K, KITH AR L
Hi144.9812 76, CBISAIE L, 84N
H A&bF 7 o SO O 2 B AL T4 S B
B, 5ANIIH 5E4XIB Y, 74N H B4R, 5K
WS 5 B IR R RYEIERN . Bi%2022
R, KITHEAV P B518.34M07T, FiF#H
B E17.611470; 20224, KILHASLHIE
EN2.00127C, EFEL.74125C, [F B it
K:19.76%F162.62%. 20234F |24, KT %A
W6 A F g, NG ATH£7190.001Z 7T,
T F A FIRE A 3339.102, 78, K VL A B8
PR IE 114, KT AR SLIE YN 1.1812
JG, [AIEHE4:16.83%.

A A EKAE E bRt iS5, H A
HEZE I & A B 55 | WL 55 | Bl 555k
SRFE R R . KAE B PRl 2% = Bl it 55K
ST RAFITRE, CEYIPER “1+45” H&E
BRI RN 55 A5 75 2020— 20224, 2 ARSI
FWNE TR&S, FI5 46 T F480.44%,
120224, ZARGUFF TG M7
M, KA [E BR S BE I N0.0142. 78, R
BT R B XTSI DTk /N s 20234F F2P4F,
A w B bRk 55 K S tE ol R AF, KT E Rl
ERN0.171276, Bi20224 [R5 N .

3. RRASE

223 B ARIE T, RAZAA, RBHLR A
AEHEPRREENGER, 2R3 221
F$HIEFTHHERK, RIEFTHEDF
X BT BREAFEEY AKX,

) B SR BT I IR 55 S AR 22 B 1) Je Ak
BOR, MSUESR LR SRS, s LUNA A
WAL, DL RS AT SN IR, LT
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ISE I et e

AT 2 SR 9 PRI, SRS A
WM 2R, RS AR S AL, SRkl 55 A B
FIRE S 8L, BUIT T AR R RIS S
RS -

BEXIARRAE MR, AR EELZEER
TR s SRR SS SR RE T, AT 1RTY
SR RES T SARITRE ST, ATIE A RO TES 15
WRFNARRE, RREEE T A AR HI AL
iy N EPREAETE R SIS R, 37T
ARSI AT Y e

I\ REEER S

NE BRI TRALBHIEE EIKE,
G ISR LS LI, BARREE EARP
BE. A L SHALE K AR L 4093k
#, BRNFF—FREFNEE EAKF.

On 7] BhCGUEZ 72> w4 WU A5 BT D) 4
851, FE T A KOS S BEAA R B AR SN, 4T
R SEI NG R o WTIEIN. RETHE. A
IIHT~ BERLX AR AT AR BEAA 2R, R XU
B BTN 55 PRI E R I AV 1E RE
BRALKS 25 J8M 55 5 7 2\ I X B 4 i A
B, BRA R SRNAB AT RTE, ARz

AGIEAF 3TV st SR /3 P )
FEFD IR HFEWERE. 282
BT KB PIRGE AR ] i HESD, T2
A LSS ERTIAN r SON LR DTG AN = 4%
A R M SN PSR N o 8
WARE BRI T2 i =B B 2k, AL TRERE . A
AT R B S 5 TR O 2 )RR B B I 45 B
2

o ) RS B P A% 2= 94 53 9 DY 28 o)
FEMRZR, BRI — 2 B —— 2 A DR 7 2 )
B I E—— 42X (ish ik
DS TS AR A5 P RS B R 728
JRUSE e AU, ) A i RS 7 B sk (X%
FabR I RS TH A ) i 52 XU
BRIk =P 30l 55 AR AR 52 X
o A LI 1) ) DAL RG E BE  t 4 ) mf
TN s DY 20 ) JEE——— e 1) J= T P DR B 4

W [FF, ARDEL VT A, %A
XF T T OSSRV 2 SCHLA IR ]
FEPAT I OLREAT I, DR XU 7 B | 2 45
B BT

NER A EVERTE BRI G TR, 1%
DX PR 52 i A5 P2 AT A 2 R 25 TR D X
BrE AT o dr it &, AT G U R A HE
Fe W S E s AL S Pl (R s, e
RIS SR (O At b, YA 2 W) T R
oA B, A TRV 2 ) T PR A U 7T o
JRUSE T AR R BN B AL PP AR A
B, 45 H g EAROUORE , Has T il C bt
BURF, H RO B KBS FE b AR SRR
HHA.

On ) L S B F R G L A
T RSB B 5 L 1 B A IR BRGNS
TR B ARG, B m] EERESRA,
V&S 52 NES NS T IV A S AT & &)
RS A5 B R AR S Bt T o AU R s 4 T
LUK 7RSS T fE

2 FIARYE BT TS S R, kRS
O ) IR i B AT S PR IR [ 3 FEAIG s 7%
A 52 585 LR SRS, N7 7 7 2 Ik 5% 2R
JRRSE [ RSz R B B4 2R A R B
IRAEL . RUSEXT il BEAKNTE . UL B
TEVE T A, JFIRYE 2 7 Kb oL AR
A B A PR JRURSE 26T SRS o 24 = 6
TENESEHL . 52 55 F2 40 Tt 48 TR MUK AR
FEEAE SRS LS, BB S 5k
(AR N2 G AL SN = N R L
B A B SRR L AT FF 4k
it

L B

1. W44

o] R 2020 — 20224F FE I 55K % 1Y
S A2 TS5 BT CREFR I8 A4k 7
i AT EAREERAHE MRS A
20234F Y4 B S Bl R 2w ih . ARG
2020 — 202140 55 E 48 F 50 B A H AR
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ISE I et e

IR AL, 20224 202341 —6 A
HCHE A G A RS IV 55 R 1 R
PN

MEFHTEHERE, An] 2020—2022 F-70
B LT AT, EIEHE RN R IR
S REFRRR B R, SR AR RN

N ) 20205 FEPAT T A BB T 30T 4F A AT
() (A2 i-HE 521 5—F 55 ) (LU
FRCHMSTHEN” O o PATHIR TN E, A
Al R R A E G CR AT A B () J S AR
FAURAME T =GR o) 7 AR 1) 5=
KT XS FAEB = R sls, S0
7 B E I BE, (ER  AR A A 1R
7 A E R

gx b, A EI S HHE T R

BE 2022 R, AFEGIFE”LE
1589.85 1475, HeHh, % & 47K 334.78 14
TG~ 25 AT 4 56.14 ATt it A 1281.25
276, Hr, RBEEEIFFIK 409.46 14,705
Fi EHALZS At 308.61 1270 (A /DB AL
i 1.244470) 5 BEAR 2R 210.64 14
JGo 2022 4, A F SEBUENIRN 63.72 1276,
FE A 16.36 1470, H#FE 15.30 1270 (7%
DB AR 0.20 1470) 3 SEIEEEAM
e BRI 23.22 1070, Bl& M &SN
GG -24.61 12,75 .

BE 20234 6 HAR, ARG I LA
1717.97 1275, HAE P oieArsk 367.48 14
TG~ % %A 4 59.47 2.6 H it i 1375.03
276, FAREETLSEIF SR 449.71 12785 Bt
HHEREEETE 342,94 1270 (5 DE AR AR
1.271278) . 2023 4 1—6 A, AFSZHE
N 38.32 {276, FiE A 12.69 1476, 17
11 11.08 127t (E /DU AR 0.02 1270
BB AL LA R A 67.78 1276, B
& KIS M i N 55.79 44T

2. FARRE RS
2020 - 20224 K, A& AIREHEHR K

BN EY, MHFAAATL TATREZHAKFE;
28] SRR e, 5 HARLEH
BAHE, 1FAB GRS EuiasE.
A E2023F6 ) K, 28 RATEHE LF KA
¥k, H¥EBwmmeai ek,

2020—2022 K, A F TS B
K, FEHEAEMK 10.38%. #% 2022 F£K,
A\ AR AL AR /INIE R B 0.44%.

2020—2022 K, AR HA HfiREey
K, FHEAWKEN 90.92%. #HE 2022 F
K, AFHE G 868.59 1476, K I4E
KESAREK, 5 AFUSETILLEA 67.79%,
MAE AR MRS HRE, & HERIR
HoARAHES (L 33.10%) « S [H 4
B P R (L 15.76%) FIFANE 4 (AL
8.10%) .

FLAF/K 510, 2020—2022 42K, A
R AN GGG B P2 [ G R R %, (HiR
¥ AT R E bR e AR B AR
g B, ALK ER S .

A5 HKE, 2020—2022 4EK, A
A AR S MR e S B, R E G K
8.13%. #iE 2022 AR, A wE]AHHIS
790.68 12,76, B FAFR NI 1.34%, A Al fids
HIBR 25 A AE X ¥4, o 5 55 AN B 5 45 o
Et 3 5 46.03%A1 53.97%. # % 2023 4 6
H AR, A F] iR KA B BT, 5
555 5 R & 51.26%, 15755 WIBR 45 /e R
o

A 2023 F 6 HAR, Anffedn
1375.03 f¢.76, B BAFEARIEK 7.32%, Hr,
2N W) S [B] 4x Rl E 7R SO 2022 AR ORI K
51.25%, =% F i ik o 44 2 m RS B
B} ZET ARSI RIFRRE, B
AR F5 L 2022 AR AR K 9.83%; A F] BT
TEHAR YL 2K RN T4 A 5 M G ot S T
G5 R AE R 4 BT R %

www.lhratings.com

16

PGS LY A 4

2\



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

DN A A AR

A9 N8 [ (B4x: L)

iH 2020 K 2021 4E3K 2022 £EK 2023 £ 6 AR
HAR B 1051.56 1286.91 1281.25 1375.03
Bk 718.93 865.29 868.59 921.12
Hofr: BT RS 50.01 51.66 38.03 32.17
S H (] A 4 i % 7 2k 200.85 266.44 201.92 305.41
MifHE S 375.59 408.71 424.11 405.02
PFRABE 49.02 69.82 103.83 82.22
EEEE 332.63 421.62 412.66 453.90
Horps RHSESEUESK 331.31 421.46 409.46 449.71
AR 676.26 801.39 790.68 835.54
Hp: 6% 300.67 389.60 363.96 428.29
KR % 375.59 411.78 426.72 407.25
BAREAHRE (%) 71.08 73.64 73.78 72.87
BRI (%) 30.86 27.13 24.86 25.68
HHEFEIUR (%) 40.06 34.46 34.09 35.91

FAPRIR: N8 IR 2028 FFFEM 544 (REFT) « N BERKA, BEFTEER

M55 B AR, S 2023 £ 6 /]
Ky N FEI B HIR B LB 14 )

%10 #RZE 2023 6 A KRG 4345

W, FHE—E R GUE AT,

B IR AL (45 ALL)

8= 16 (&) WEIR | 1~24F (&) 3 | 2~34F (&) 2 | SEZRIH =g
&% 594.01 124.00 102.16 15.37 835.54
B (%) 71.09 14.84 12.23 1.84 100.00

A KB RY R G e ARMRI S, BEA—F (&) REH

FARR: AIRE, RO R

28] RS HARAT AR R IRST

2020—2022 R, AwMRRRBHMET P RF
R, I E AIK 46.53%. A E 2022 K,
AFMRRRBIER =R 341.48 1270, B EER
K 43.61%, ST~ RIHESY 30.06%, L)
BB LB SeARAT SR . BT
FIZR G AAT KL E s SR A 3. 2020—
2022 4R, AR VEE R BB TR, HERE
RS ETE, 2022 K ERPITERR 5N

>

169.05%#01 179.03%, 1754 W bRk,

BE 2023 4 6 HR, ArlmshtEEsss
KlEeaE, B EFRES 3252 NE AL, Hia
SE PRI FAERPRAK 20.07 NE 4 AL T
T hRE
BLARSRTE , AT R s B RN A P
IR IR IR KRR E B e sRr ARNE S
RIRIIRE IR = o

N

Ul

A
i

F 11 8] Fsh AR KA AT

WA 2020 £ER 2021 £ER 2022 £ER 2023 4 6 AK
PRBR ST AT (%) 16.18 20.86 30.06 /
WMAMEE LR (%) 186.45 165.57 169.05 201.57
HFRERERE (%) 149.32 156.38 179.03 158.86
TR oR: 8 X HIRE, BRATIERE
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DB AR FHAE AR BB

3. FARARM

2020—2022 Sk, ANE) FTA HAR Bk
REHRK, RAPARER K248 ﬁ—&m&;
2023 % 6 AXK, L& THBEEAFKERK
A BRI KAT, 8 iR HRBRLEFR
ATk, A8 SRR H AT RE
R, TARARMIRST.

2020—2022 R, ~wrEE N S 21
KRGS, FHEAHEK 271%. #%2
2022 R, AFPHFEN N 308.61 147T,
B AR R NIE R BE 0.37%:; V8 TREA B Tl
HR AN 307.36 1206, Hb, B
17.99%, WAAR Y 33.72%, BRAM
7.49%, —MRARE S 5 17.28%, A4 BC A
5 19.50%, A R E B AR E I — .

2020 1 2021 4F, AR I4E 40N HE T
T 2 DA e R AR )R T B 43 R
39.77%7!1 68.84%, 2022 H=441. 6.64 147G, 5
2022 ARV JE T b A B AR R R
N 43.94%, LI RCOR, B R AR
FRLAT LR, FIE BE A7 0] 55 A b 78 (1 1 FH 48

it

ATV T BN P AAN R NS,
PRAR G RS 128 i FR AR Fr B0 T I B 2ok, JF
Rl — MR AR AN . ARZ O
PEAMUBRRSE T %, (HMEZ RIS,
F TR AR N BT I AR bR .

#E 2023 F 6 AK, AFPTAHHENG
342.94 12,70, A i AR _EAE R 11.13%,
FEZ 8T A A FIEEAE LA 25.00 12787k
BER BB R RAT , HARA & TR E
R KIRIEK: 269.06% T8 ; A 7 HAth 25 Al
28 8.02 14,7, %% 2022 4 AR KIEHE K 161.05%,
2B R AT DAEE A A A ) AR B A
FOMMERIE ST TR R4 ICANE S 64.27 12
TG, #2022 SEARIEIN 4.34 12.70; AR A)ER
AT T ARG 341.68 1270, o, HAhL
i LB &7 A8 T BEA R B A #5806 1) bL 4
% 10.04%, HABKGIFFH o5 LLi S AHXTEUN
O\ ) A TR P I FE bR 2 e T R A, BE
A7 AR o

K12 25 (BASBE) Rtk (B4 1)

2023 £

HH 2020 £ER 2021 £EK 2022 £EK 6 H% WEE | WERER
[ ISE 201.59 195.00 175.84 184.00
B o8 14 B A 15.00 35.00 34.80 47.00
B 216.59 230.00 210.64 231.00
S 281.18 292.21 288.83 323.07
R AN 77.03 78.71 72.93 71.50 >20.00 >24.00
TGRS HE % 2 107.72 112.34 89.46 94.66
MR REE (%) 201.07 204.73 235.45 244.02 >100.00 >120.00
BRI (%) 20.38 17.47 15.67 15.06 >8 >9.6
TR RR: A8 AT RS, BOTAEE
4. B F\fE R BIF, BLPNFFE R IR K.

2020 - 2022 5F, ZAEH T K FA I H A
AE BN FAY KD TR, £+
2022 B AIGAFT AR, 12 3) FIRE A
BN BE IR, 20234 1-6 A, AFLHEK

2020—2022 4, AaE)E NIRRT
U SE I S . Horp 2022 4, A REIENIRN
AR 5] L XA B R B, VEDLC 20 ML .

www.lhratings.com

18

NG e O



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

NG A R R

B 1 a8 W Fd A IE L

100.001Z 7%
86.23 190.00%
80.001Z 75 150.00%
0,
60.001Z 75 110.00%
- 38.32 70.00%
40.0012.7t
’ 30.00%
20.00{&75 1.08 -10.00%
0.001Z.7¢ -50.00%
20204F 20214 20224F 20234F1—6H
VN % )] EL N
VI 5 = e EAVIRAATAIEE = o= = 3R E AT L

TR A3 BHRE (2023 FFFFEIRERZF I, MAFREWN) , EALA, RETEHE

2020—20224F, A RVENMESCH eI S,
FEXIE A T#1.94%. 20224F, AwlEL S
47.5012.7¢, [FILL R F#12.78%, 2>l 3 B
WV 55 e B O X, 20224F Y 55 Jr B 9
44544270, [FIEL T F£10.25%, 5 244E ks
(1193.76%, M55 K8 HE 9% 1 5o N\ A 9%
H, RIS B & S5 b SRR 1) 53 TV s i 2
v SRR BT R B, 20224, A TS H

TRABL A 5% J HCA 5% 7 3 (B 45 2% [ 0.8042 7T
FE RTINS HARG 555 T R
{EE AR P S

2020—20224F, ~w1EN B F 22 AN H U
AN LR FR LK, 20224 43 5] N 69.90% £l
49.26%, [FRILLIAFT B, BRAE R
BN

A 13 A& BRI MR L ($42: L)

2020 £ 2021 ££ 2022 ¢ 20234 1—6 A
oiH

e | oo | o | G5 | e | OO | em | o
b 5% J A R B 43.34 87.72 49.63 91.12 4454 93.76 21.44 83.62
bE S EES 4.69 9.50 1.12 2.05 -0.80 -1.69 -0.06 -0.23
HoAtlr %% A 0.80 1.62 3.10 5.69 3.23 6.80 3.95 15.40
Hopth 0.57 1.16 0.62 1.14 0.54 1.13 0.31 1.20
BT H 49.40 100.00 54.46 100.00 4750 100.00 25.64 100.00

i ARBAARE AT ZBAMABK. 5 A IRAER K BT B

FoAbRR: ANa RHBE, RETEHE

M FIFRFFRT LU RS H AR 5%
AR, 2020—20224F, AaElENLAEE R bR
SIS, BA RGBS N IR, 5
W3 R ST A, 20224F, HA B IE
AN YN B Ze AR AR 7377 1.30%H14.95%,

A G R R IR s A R AR e R AT s ik
L BEAR R RE IV R R -

2023 F1—6H, 2w &IOS T RESS,
O\ T SEELE IR N38.3214 7T, S E LA
12.6842. 7T, E MV AE 2R ] 2233.09%, i EDIL
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DB AR FHAE AR BB

AP E TR 1A T T, B R R TR
55.95%, o~ F SEE A S AR 1 R 55 0
12.6912. 76 /111.0812. 5, [F] Eb 23 5148 K: 34.64%

A138.16%, H A 57 IRl R A1 BT Wi as H 4
PRI R AT

k14 DI BAEAR (F12: LT, %)

iH 2020 4F 2021 4 2022 4 20234 1—6 H
I A 28.30 31.87 16.36 12.69
FRN LR (%) 39.12 40.83 49.26 41.98
A ZE (%) 55.67 57.55 69.90 55.95
EANEZE (%) 36.53 36.84 25.45 33.09
BAFEME (%) 61.99 12.47 25.99 /
HA a2 (%) 2.29 221 1.30 0.91
BRI E R (%) 7.27 8.02 4.95 3.40

FA R N8 ZHIRE (2023 FH4EHBAZF I, MEEBAFREN) , BAKIEHNE

5. AA FAR

28] A RAT R ARAK.

B 20236 R, AFADLELEW K&
b O ) B I — B2 H TH A BT P 46 6 {1 10.00%
PL I H. 46 %t 4 %1 #E 3 1000.00 757G 1 & K F
VA PRI A R AR R B ATVE B AR 0H)
ey BT SRRSO 1 i 55 B RIS B2 1 5 0L

BE2023F6 H oK, AFTit A RN
147.627i 70, HFMGEEIFE LS RRVFATHZ
Tt A fii o

BE 2023 6 HoR, ARAW Lo
PRI DL o

T\ KEAGRSFRTRES ST

AR T8 AL, RIPAR A ZATIAR
BUN, RATEMARAF 2K SO BERLE
EHRK, 15&BIF; R, FEENE4EH
AEMEALETIELNE, 2FFEHIRKE,
R E DB FHE, A% RIF A 12E
BE A% .

1 ARIMT A ZAT*E ) A iy 449 %
")

BA 2022 FARME A 2023 6 HA, A
A A5 55 FU 43 7 A 790.68 2T FH 835.54
275, IR RAT U AN 25.00 1278
(5, MBTARIMASES I, A6
F I RAT IR /N . 2022 4E R 1 2023 4F 6 F
K, FEHABFERZABEL T, A6 RAT
J&, A EIA TS BUR BT 0 K 3.16% A
2.99%, Xf 2 ) BUA it 55 7K P 7 A I SR LN,
{5 2% 18 B A W53 77 552 4R WX 00 T 408 A ]
iz, B, AIAGIIF RAT G A R 55 MUY
KBRS T T0ME -

2. KRIAGTAAZL A N AT

PL20224F K F1202346 H A 10 45 s
Fenlh, 4% A H 627 K 1725.0012 7oAk AR O
Fabn AT fa b A ot 55 1 A (L R R,
FBFRARN AT J5 A i 07 55 78 16 72 P B RAT
ARSI K, 18 BiF. AR TEE GRS
BRI AN KAT Ja 4 i 55 78 s AR
G

.15 ABMEAELEH I (B15: 0. 12)

S 2022 4£/2022 R 2023 4E 6 A AR/2023 4 1—6 A
RATHT RITIE RATHT RITIE
RS 790.68 815.68 835.54 860.54
F A RS 4= B 5 5% 0.39 0.38 0.41 0.40
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China Lianhe Credit Rating Co.,Ltd. /A\éj {f#{g}ﬂ 1?%\;}&%
ERILONES i3 0.08 0.08 0.05 0.04
LB ESN SN A 575 0.24 0.23 0.24 0.24
TR N3 IR, B R M3 %72
+'—\ g:nbie

TR w28 KR T 55 AR S A i 2%
AR EE T TR ISR 70T VAl A B B 2 A 7]
FARKIE HIPHAAAA, A IG5 5%
FONAAA, TR EENTEE .
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Bt 1-1  B(ZE 2023 & 6 AR KIDIESRIDBIRARELAZRKE

R

BEXS
— SREEERS
EFRHBE _
— . e EiEES
; |
: — REEESRS
— 1
REWERAS — ESEERERRERS
g5 BE
SYEERRS gEE L TERS
..
MEEEZAS —  AREEERS
BOLSERRAS — — AFRAEESRS
[T T T T T T T T IT T T T ITTITTITT T T T I T T I T T T T T T T T T
B i ;ﬁ
2 o & B & | &
) & @ 0 m ®om E DA no® # % & i & R
adl bl bl R A N A R IR T T
E’I’IE‘I“”|'unnrs:amann:&‘g'sﬁlxﬂl-"'”al
®|m R W e e R Blg 2 P Eates e e @B eg® e ®Egg
"'*“ﬁﬁ*E*s:nﬂsssssi s m 8Ty 2oy L™
w sl B " g & " om T " -
& [ ]

kbR 28 74
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N HRAE SR

it 2 KILIEFBRINDARL B EEZWM S HIE LG

iH 2020 4F 2021 4F 2022 4 20234£1—6 H
HA % () 1011.46 1175.04 1177.19 1264.06
HA fifit (o) 718.93 865.29 868.59 921.12
B #EN . (276 29253 309.75 308.61 342.94
RR IR =R T (%) 16.18 20.86 30.06 /
AR~ 6E (%) 71.08 73.64 73.78 72.87
BN (27D 77.84 86.23 63.72 38.32
FEESH (2 28.30 31.87 16.36 12.69
BLFEZE (%) 36.53 36.84 25.45 33.09
BT AE (%) 55.67 57.55 69.90 55.95
FrUSNEE (%) 39.12 40.83 49.26 41.98
HE R IHE (%) 2.29 221 1.30 0.91
HRNEE R (%) 7.27 8.02 4.95 3.40
BARREE (%) 61.99 12.47 25.99 /
HEEAR (270 216.59 230.00 210.64 231.00
AR T (%) 201.07 204.73 235.45 244.02
BARAATHE (%) 20.38 17.47 15.67 15.06
WAMEERR (%) 186.45 165.57 169.05 201.57
HIRER SR (%) 149.32 156.38 179.03 158.86
E AN FATHFH (%) 118.76 125.52 102.72 92.73
% (oo 300.67 389.60 363.96 428.29
KW (2 375.59 411.78 426.72 407.25
L% (2 676.26 801.39 790.68 835.54

A L ARETHS RSB I A ERB LB EERFOEEINER, ]

7 RAAKIRE R Tt Fiz 48 4r0940 R 4038,

RIS, HIART, MEBIEAAHEIF0E; 20 KRET B ROFTARAF RIS S 84T AF N8 0 12; 3. 2023 ¥ F 2R

A2Fi, HMAEFRFL

FALRIR: G RIIRE . N R, ROFEEE
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N HRAE SR

BfifF 3 EEMSZERHNHEAR

TRIR B R

AR

(D) 2 F8dE: WKE= CRIP- B /151=<100%

Gl (2) n EHE: HHK R[N n ) (U(n-1)) -1]=<100%
EA R EL’ﬁfifﬁfi%iiE%%—’J(-ﬁIE@(%}E#?X-%E?%fﬁ@?@@iﬁ%
K-S AL AR FARAR R N AR B4
4 ,'ELﬁfﬁ—ﬁﬁ%é‘éiﬁ#%ﬁ-ﬁﬁﬁ(%ﬁ iE#%‘—K-EﬁE ?C%ﬁﬁ%i@ﬁ#
TR-LE R A A B N R BT A
B B VAT 1 7 <100%
B % EALFEE I <100%
H L HR T35 B8 M S N ><100%
Ek g A M55 B B R E IS <100%
HA a2 FRNEN GAYIBA &= +HARBA ) /2] <100%
R HRNE GHVITA #F A G+ R TA SR /2] <100%
BFRasE v S AR S AR 2 R A R O 4% 1 .00%
(NI Zaw s 15 FAE %8 R AU BT 5 B3 <100%:;

BRI 771

PR BN E B8 7/ 5 557 <100%; - L BTN 1 B 7= X 1 e B 3k s
M PA=FETT (E R

JREL O+ ST [ DU < 7+ P N B8 < IS L B+ RN BE

RRSE G50 5 A 4 A SR o T L 2
Kt KB B 2B 55 B R D o RS s
St KM S+ K B 2
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Bt 4-1 ERKEGRAFRREREX

B A TS Al B RIME A G 7 N =28 L, 77538 8: AAAL AA. A. BBB.
BB. B. CCC. CC. C. Fx AAAZ. CCC % (&) LLTFEZSN, B MEHEHATH “+7
“ RES T ROE, RN AR T A S

FAG AT 5 R T VPZON SOB QO BER I R IR AR X HER (5 A5 2t IR e 1 9
G GIBAMR B D s, (BAHR RS S ROP O R AT R

HARSERCE RS LR,

ER%% &

AAA BEEGSS REJINGR, FEAA AR T IABLRIN, H LI AAR
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