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1. ZREXRREIINARLENEMA. A7 LS SIE
FWiE R, UM, B NS TR SR Eh 12
HH R B AR AL A5 R 3R P RE S B R AR A BUR
M EhE. 2022 FRT =, A6 HENF R
e PN
2. —HERNEAREIIRS SRR, A F 65 Ak sy
K, —FEN BB RI655 5 U, JN A E RS
PEORFFIIE
3. AHMEBEMFTAWMIE, 2019 LUK, 17 ARFF™ I
B, AR Z R BOR B i, 3 2 E L.
WERFE . 2 SO E BAETT 1, BEAR A m R R i
FE B, AT TR AT aR P42 2 5 A B
FEW BRI
&HOR
T H 2019 £ 2020 £ 202148 | 20224E9 F
HA %™ (Lo 812.46 1012.20 1175.18 1262.93
HA ffit (127 530.94 719.66 865.43 952.59
A& as (278 281.52 292.53 309.75 310.34
&}ﬁ(jﬁzﬁmﬁ’ﬁ 1 23.05 16.18 20.86 34.48
HA B AR (%) 65.35 71.10 73.64 75.43
BN (278> 70.33 77.84 86.23 41.12
FRE S (1278 23.40 28.30 31.87 10.29
EFEZE (%) 3298 36.53 36.84 24.54
FRFREEE (%) 5.76 7.27 8.02 3.14
HHRA (L8 217.33 216.59 230.00 220.63
RIGE R (%) 219.35 201.07 204.73 236.77
RAFFFE (%) 24.59 20.38 17.47 1532
Ff %S (oo 214.32 300.67 389.60 /
AHHSS (L) 497..52 676.26 801.39 885.48

G LAIRE it Bl Al g Z A R B £ R A A A AR, BRI
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KILIEZF RN BIR AT 2023 FEEEF I EE
DIEITRBRF(E—H)ERITR

— EFER

KATAE 25 M 0 A R A &) 8 & o oL T
1991 ERAALIUE A R 54T A\, BIaaE M
BA0.17 1276, 5T 2000 5 2 NKITIESR
BIRTHEAF] - 2004 5F, AFMFEED AR
AF], AFEE A TGRSR B KITIER A IR DT A
AR, SR A ROl S5 Va A, (R
BRI B R A IR ST A |, A&k
BHRIE S . 2005 4F, AR 21k KIEIES:
AR TE AT PUEFFR T . 2007 4, A K
P A TR A BR A =) € [ B 8K 887
BB DUHT 1 I A WU YT 2 A R 5T 4E
AT, KITUEZR S5 i FE s 4, (A
B TERIINE SR 2 5 BT AL 5, BRI AR N
CRAITUES”, A0S 8 “000783.827. 2009 4,
O\ T ) A R R A G S L e R 55 4R TR A iR A
32.02 1275, 2011 4F, Awp#E AFFE R I
GEE RGP 24.76 1070 2014 4, A HE]LLE
KNFRFERE AR, FEMEREE 4742 {07,
2016 4F 7 B, ArNEIIEAFIH KR TS5 E
TR 82.69 1470, A INVEM B AL 7.87
{278, WahnE A A FR 74.84 12702018 4 3 H
AN FRAT 50.00 1 TG T AR SR (iR
AR “KAEHAR ), 2018 4E 9 A, KiFHEAFRIT
GREEIE

BE 2022 4 9 AR, AFIKAR 55.30 12
JC, HE— KR NHHERERA R AR (L
NEIFR B EE, FE L] 14.89%, A
AT AR e SEBRE N . B ZE 2022 4E 9
HAR, AFH TR R A w R AR
SR A FRiC .

Dok ME 2022459 AR, ik g m R AT IR 8 K30 4
NE R R T A RGEIE AR AR L 4, AR A A

A1 BE 2022 %9 A RNE)WEKRBEBSFRE

5
&3 L (%)
P s S EA B A | 14.89
1AL RE IR A I 6y A FR A =] 9.58
SR IR ST A A 6.02
A RS BB A PR A ) 4.40
E e NH R R AR AR -5 4. =5 438
Ait 39.27

FRPR R A8 2022 = FF R, BATATHRE

AFEEH: IEF R ESITE; IEF
PR G UEFREIE SR ERS: IEFIS
RIFINAERHERI T H , 20 IR THEHEE 77
A REE TGS, HAREETUH DA 14
HESCAFERVT RTUEA N HE) — I « IEZRA A
N B HAE A T AL 55 (BRI fit
AT H Ah, e R KE A R R A B
).

B 2022 4 9 AR, AnSLAERESH
ORI WA UESR 7> A F] 32 K. UEHE
AP 247 5, BBy A\ 5 K BITRENL 16
K NEA 4 XKW T AE: KILIESR
R RIEA R AR (LUFFAR “KILRIED.
KIS (R S HAARA R (BLTF A
FRCKILHEE D KIDRK BT AR A A
CBURERR “BKILHEAR™) . KITIEH O %
GHAE) AIRAF (BURFERR “KITE5H 7
AFA 2 K—RiEK 1 ~a): KITUEZRE bR
SRERARAR (LURFEF “AKUEEBR 7.
KITHI e AR AR CBAR AR “ AT
iR

BZE 2021 K, A6 EIFFE” LB
1596.65 1,70, H A& 7 5 G 473K 350.77 44T
Bl E&A4E 59.33 ¢t SfiiEE 1286.91 14
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B ai it 309.75 1276 CEADEIEARBE 1.12
.75 BEAW AR HEA 230.00 1470, 2021
B, AFISZIUE NN 86.23 127, FliE A F
31.87 127G, HiE 24.15 1278 (& /DR 2R 45
a1 0.05 14705 BB AN A I &It & 15 A
90.01 12,70, P4 B304 55 P38 ot 89.54
2.7t

B2 2022 4 9 AR, Anl&IFEem aw
1681.79 10,70, Ho % 7 55 4 473K 341.60 14T
%P A4 52.62 10Tt HUfiTEET 1371.45 12
TG, HAP AR SESHIESR K 412.87 {4TT; BT &
Wi At 31034 1270 (BB ARG 1.32
{2750, 2022 4 1—9 H, AFSLHEMIRA
41.12 1278, FESE 10.29 1278, {#F1E 9.74
1276 CE /DR ARPAE 0.18 14T0); L8
PEAE I A AR 15.15 1208, T4 K4
SN EEINER 4.47 1275

oy mEM L AR BT VLI X
% 88 T EREN: &4

— KEAGRSHURL

RGO “ KITIER R A R A
2023 [ Tl BB E AT RAT IR 157 G
—HD7s

AT AT B HEAGEIE Y 16.00 12T
(&), WA 5 0. ARG EEE0N
100.00 7T, & HEEFHr 2 AT - ARG N lE &
MHRfIR, HEER. BEME—K, 2H—

UOEA, T e — I B BEAS 1) S A — 2 SCA

A5 T3 (I A2 0 2 T 24 =] E
Jas T ARBREAR, 5528 RATH
RRFTRERAT I FA IR 57 R 32 4% Bk
ERAT NG B EGE S, B5E AREER

N AR LA AT G A

AT ) S5 B AN BR RAT A
KT B A AR

AT AR

=\ BUEFMBERME S

1. EIBCR IR Ao 2 7B AT =) R

2022 = AR, FRIE S UF TAT R RSN
K, e e, 55 B SR W oK 75 SRR S it
B, bt B RET— B FECR . =R LK,
X GG IE AT THI I (1) — L2 58t o7 J& A il i, 3
g S B R R R SRk R R, FETE SLAF R
LU BERFRIN, FHEL 19 DR
SR, AR 2R RSN T RO, FRIR
SR AT I O

KPR, 2022 TR =F= B N AE R
8 87.03 Jifert, #HABMITE, K
3.00%, B LAEAERTFE 0.50 NE . HA,
TGRS, ZFE GDP Y [F LK
(0.40%) B —ZFF (4.80%) HE FE; =F
FERRAPFBUR SR BB, GDP 4Zx[q] Ly ik
[E] 7+ 2 3.90%.

A= RNAFTEEENF, TIAEF=K
RPRTFRRE L. 2022 FFFT =Z=, H—r=kiY
IME FEEIE K 4.20%, RAVAEF AR 5
T I R B A K 3.90%
2.30%, B EAEFEHHRAAETFGE2 (G ah
5.59%- 4.80%) [FIVATRFERN, %2 25t
B, =F8, TlkAdr= kB T;, mes
=Pl AR B S A A [ B R AR T KT
T —e 220, 2IH IR E PF iR Ei
R R

£2 2021 FZEEE 2002 FZEAETEIBLFHE

R @nﬁ 2021 4¢ 2022 4F 2022 4F @n@

=ZFF ey —Zf =3 =ZF
GDP B (Fifzm) 28.99 3242 27.02 2925 30.76
GDP I (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
PBELL b TV E I (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90

25 BB A FE B of, T AR 2 i R B AT H SLAT AT )
B, Ak R 49 2021 S5 7 R F- 34 38 ik h A 2019 SR R A A

HAMITERHRE, TR
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[ & BB (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
PR T E (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEERRIE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
il PR E (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10

HEHRBFEEHHEE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70

HOE (%) 32.88 29.87 15.80 14.20 12.50

HEOME (%) 32.52 30.04 9.60 5.70 4.10

CPI HIE (%) 0.60 0.90 1.10 1.70 2.00

PPI I8 (%) 6.70 8.10 8.70 7.70 5.90

HRTEEIE (%) 10.00 10.30 10.60 10.80 10.60

— AT BNE (%) 16.30 10.70 8.60 -10.20 -6.60

—RRAFETRE T HIBE (%) 230 0.30 8.30 5.90 6.20

WHEAERLE (%) 5.03 5.00 5.53 5.83 5.40

2EEBERASRBNAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

E: |.GDP #48h 4 FME, FAbSIEIA RIT R E; 2.GDP EAEIMT I, Flg R RMtih; 3.ah ik, dhoigikdy
ARSI, AALRRA B A B, SHWHAE R L F A FE MM, 6.0 E ERAIT LAMAIG A FIRF EE; 6.2021

FRIEF T A ARFT R

FARR: BRETERBERRLIT A, F BARRATF Wind 2045 532

Tk WERTGZIEF B, B
SE BB ARN PR, DB KB EH
AR EIEZER - W71, 2022 FFHT =L
FE 2T % L SR 32.03 JI40G, A HEE K
0.70%. HAr, BURNIFLL R 4.60%, 525
TR MK . $e 8710, 2022 FERT = FE 4 H
[ 58 BE =80t CREAR P 42.14 Jif2ot, [
P 5.90%, HARGRREFRIEK. Hd, bE
b= R R IR ARG s BRI K
71, BT “RIfK” BURR B AE
HIE M AL A AL T AL, ERITAER RS BT
A 1 2% S5 v A ) 3 I 5 A T B IR )
Ho ANATTTHE, H DRI EEEL, {5 8 HAN
9 H 4 H [F H 3G 1 3 BRI [ 7%« 2022 411
=2 o [ SR Y DR 475 JI13ETG,
A LLIg K 8.70%. Hrr, HIH 2.70 Fife3kTT,
[ EL 3K 12.50%; #EID 2.05 Jif23600, [
K 4.10%; G Z 6451.53 (3Tt

CPI % H F L EHRKE S, PPLEAR
EE Bk IR RR L [F Y% . 2022 4EFT =ZFF, CPI &it
A L3 2.00%, 75 H [H] bra s g ok 2 35 A
TR O0E, BRI BT Bk, IR
M SR R R AR RRIR N AR IR O . /T
—Z&JE, PPl ZHilFIEK 5.90%, % L4
WSHGE mRem, 25 H A L3R S RV .
NN AL T e 16 Pkl , =28 TR
BRRIN T . A g 2] AR AT A

N

IR E A Al . 5 —Z%F PPI-CPI
BY ) ZE IR B, ks ik B B RE D R Ui
&5, FR T R A S R A g, B
TEILAE G .

FEBIPELE E Y 3K, BUFRSFERE A E
RWREEHFER. 2022 F/T =1, Hriut:
RREUE 27.77 Fifeot, RIHCZH 3.01 F1Tt:
9 H AR EAAE =7 EL I K 10.60%, #3845
6 HARAK 020 NE . HTE, 2022 4L
Sk AR F IO SR IR SR R A A 11 ) T BUR SR AT &
71, BURFGZRERTE . At 42 N R bk
b3 2 34 1.50 J312.7T 1.06 JIAL TG, s+t
MEY K EE R R, RIME T, %
TRl B BRI brA s, YR, FHT
BRI A I BRARAT 7K S Y1 ZE 706 37 18 4 o
BT B — 7 S

B “WWEE ", FREsr. RRAERM
EIEM. 2022 FE/T =R, 2EH AL
BN 15.32 Ji4206, AR DA HFIL T
B 6.60%, IR AHCR B R 5, H1K 4.10%.
THOTTH, 2022 FRT =R A E A LT
3 19.04 Jif2ot, IR 6.20%. KA
S5 R AUEC AR B R, BHEEROR .
SARBERM . T A= i 2 T i S AT S
H AR PRIG K

FaRil s RER, B RIE R AKFH B
PR . 2yt y, 2022 4F AR A R
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VB BT 5.83%, =ZJF SRR EE
BRI, BT RERBKE, 2
FOWE TR . 2022 FFHT =R, 2EEBERA
PR SCRCUN 2.77 T3 76, SERBR R EEIEK: 3.20%;
EEFERABE®RCH 1.79 Jiot, SLbrFE L
HK 1.50%. b0 RSO 9 52 H 5292
TR, =R LUK A RN 3 = 7
AP IRE B

2. EILH K Fn 27

LTI AT — i FBUOR B4R B
R, NATHBATEEHE X8 A& 5 MBURI
BE. 202249 H28H, fR&ebr RAEPUZEAL TAR
HEBESAL AT, SR BBl S8 E S TAR RN 7%
S, PREESEH I AR A — B T BUR AR BUR,
I3 U ORI R M A T B T Y
A WBUOWEESBOR. FR, RGOSR
A5 B A TG 70 PR AT o S 457 I R 5 P A
5 a 3R, SELT “ORATHE” BUK « U if “ 1R
AR IRERIER . TSR e N . %
i B 45 G SEBR IR UK VE S A JT RS, Wik
W H @ TR . 25 KA B RIERA Tk
REVEH . FRBURZSE 2y, 7857
X AN AT E A B X 8] 613858 B 1 BUR
WS
WEELFFERLEESE, EIHIRER
EA1e 20224 =, TolkAr=, FEEfifliE
WA TR AT, IR B
TR Rl 6 5 25 K P 9 TOUFE A 19 B AR B T
— RIIFIE K BRI BUR RIS K BOR
BEF, SRS AR — e Wi, nAh
LUK, WREATAESSEE .,
H—H, MEEBTIREZ K. BOREH, X
JE B AT I Bl LA BV ol = I R ek
TEAE, MRSt S FEmtATy 5 DL, 1 2% sl 4%
SARNMBE, SINH AbREVE . 5%
Kk, @orKmiEERE 7.

/. 17534

AEE s FEASRIERFLL . AT,

UEFR BT B8 BAE, 0k 55 RIESR AT k.

1. JEAAT AR

2021 5, REFHEZESZAY, £MITH
AR, 3 RIEHEEK, AT HE TR,
WGBSR KSR, ©FRATER G
WK, 2022 F ¥, RET ZIRBENRA T
H%, BT RIXEVRFEN LS, KAET
BB EITE,

WS 7 T, 2019 4E, T TR,
IR JE M, — = FE DTER A A R 43k
& 2020 4F, WETIHEFERIES, LIE
i kB AR LR R R, 558 B BUR TR T
2021 4, W EIE G ER, R
Jil, GERVEATIE I, T A BOEER S Rk
Fho AR 2021 FEAK, FIEFREULT 3639.78 54,
R 4.80%; FAERARICT 14857.25 545,
U] B 2.67%, EKIEIIE 2020 G B
¥ o IRYEAE 5 T AT A, BUE 2021 455K,
WE AT RE 4615 K, BAENIEN 461
K EHATFRTE 91.61 FHAZTG, BN
K 14.91%. WR¥E Wind Giit3dE, 2021 F£4
A AT #1257.18 J344 7T, IR ELIE K 24.82%,
WA BAFEEIR . B2 2021 4K, Timht
TERLYE R 1.83 Jiflot, B EEREK
13.17%, HHRTEREG 93.44%, AR
A EE 6.56%. 2021 45, AT AL B 554
Beait 1.84 Jifeon, FHIEK 6.39%; 58k
IPO. 38 & FNEC I i Ak 43 3 520 5K 507 5K
A6 5K SE T RE ORI AT A A5 R AT 1Al 43 1)
H 119 FH 34 %

A 2022 6 AR, RiuFfEEHkT
3398.62 mi, B EFERTE 6.63%; wRIIETE
YT 12896.20 £, ¥ FAFR Tk 13.20%; 2022
F1—4 H, EANRETHFSAGE, FiEgE
5 AR UE B FR B K ] 2 2886.43 A AN
10206.64 5i, 5—6 H, WipirtaA prlElig, H
% EAERAG Bl . 2022 45 F2RAE, PR
T RAZAN 114.12 J31276, K 6.39%, 3
TR T A2 5y AT DR AE g S
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AN E) KRR TR R

H1 BREFTHIBEEAZTHEL (45 & L)

N o

Pk kR Wind, BEA-F1E

W7, 2019 4F, {501 4%
ik, BHTHIAFRES: RS, Bl
RARFFPE25 2020 4, Gigr T B R EEIG K,
PG LA S B GRS, T 370 28 K
B, 5 AGRRFREEZE LA, fhiEH
TR B AARTAR, (AR 2 1) [ A & 4E
2021 4E, R BAKIE T A, éfﬁﬁiﬁk
17 8 [F L /Mg S K AR Wind Sih 4, 2021
SEREN AL RATH KGR 538 I, RATH
61.76 Jif.ot, [FILLIEK 8.55%. #iZ 2021 4
K, REFEGZRARH 130.35 JifL7T, B EE
KIEK 14.10%, B EFARIGHIHLE . 2021 F
BN 5 B8 1631.90 Ji127T, [FHHY
K 27.27%; HAIIRAS G AL &80 241.91 J5
{70, [EIEAE 5 RAE 440 1161.23 Jifeot, [
LR RS 440 128.76 JIMZ 0. #RE 2021 4F
K, Hfi—Liah CGafE) a8t 103.30
R BUEYINER K 1.44%. 805 2022 £ 6 H
K, WEF RGP 138.30 Ji{Lot, B EE
KK 6.11%; Hi—Laih G fa%k
T 103.43 £, B EFERRE BBk 0.13%.
2022 4 FARAE, iR iR BRI

B2 ATy eF EKE ($5: TLT. %)

160 20.00
18.00
16.00

14.00
100 1200
50 1000
0 5.00

6.00
10

4.00
20 2.00

0.00
20174 20184F 20194 20204F 20214F  20224%6/]

CIEflD et D

FoR IR Wind, BEAFAZ I

2 EREAT Y LT EIFRGTE,

FEFAT RS- SE AR BT HT AR
(b g oG T e B R TRt 2 &

JEE T =ANTUAFE RO FeH “BIEE G
AFFIFEH AR R AT, MRS
97 RAT A Gyl FE OO, vy LRl Bt LU
FEARAT AT =R, [RIIT DA HE IR AR 37
SRR SRR R R R S
K. 2019 4 6 H, UFM 21 BTN RIBURFEX
GA I T EHRUESRSE 5 BRSO iR A, B
I EXFG 7 A 22 H, Rt A E L
A5, PEEARTER T —DaFRk.
2020 4 6 H, UEM e AAR (R ERER ok T4
B N A 1k R G R R AR BTl
(R SR, B =R AV FEAR b,
T = HORS 1 2 0% B B — 4 DL AL AT
R EIRHIAR S ANMEAR 1117, IneE 2 2 IR A
WAL R . 2021 ££9 H, Ehik “IR%
BT AL /N A B R A SGIE 558 5 B
MR, TR T AT I 2 AR R AW 563
A ERES 2 Seit, 2021 4F, iFEHAH
JIR55 481 ZKARMLTE BRI T K T, R BT A
1k 5351.46 1275, ZrnllEIECEG N 87 oK. MK
12.87%, HARMEIRR . BINMEAR BT _E T4k R
5 A4 TPO FE 75.05%, Rl &85 4
4 IPO RSB 65.28%, 5| SHAG Y
FrRHAIH: 5% 527 FAEW BT A & SeBL
AR, B4R 9575.93 127, 43 [E L
132 K. K 8.10%. A, UESR2A 7 &R
fiizs 15.23 J4eot, [RIEEHEK 12.53%.

MAER T HAAER T K, IEEHR NS
REREHK; 2021 F, EFTLRLGEAK
¥ IEHNE] BN KR B2k fFe g Bk S
RBAZ B Z, BAIKFZ T AT BAT LB
RYrmIR K. 2022 SF L ¥, SRS AEAK
FERBHERFLZERHLEHEYR, EHF
iKWK S, AN ERRFRBR LK
TR, ARERIERNE LG,
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AN E) KRR TR R

AR, UEFRA A 3R R ROP K
2017—2021 4F, iEZF2E]AL T2 A BT = 50
BEREY K mAIRE ) 2 U BY7EH, 2018 4F
52 H 3 B G AR R 1) I Sk v £ R W) R
FAATIL B R RIE NI 2019—2021 4, %2
AT I FIR B BUR A5 R 2 2, 1E SR =D
SREFSE K, A 2021 EJE, 140 FKUFHA A
EBE N 10.59 FAZTT, B EFEARIGK 18.99%:
7N 2.57 Fifeon, B EERIEK 11.26%,
HRATY 2.00 34470, B EFRIEK 9.89%.
2021 4F, 140 FEFR A m] SLHUE RN 5024.10
256, SEHIFFNE 1911.19 1258, 5351 [F b
£ 12.03%F1 21.32%, Z87E 045 [A] LU SE L U
K.

2022 4F bRAR, 25 2 R 2 BOR Bl bR
PRI 2 AN E R R, 1R R T 37 KR
Bedh, EHFEATNEGUE KRR . #E 2022 F
6 HIE, 140 FiEFFAR LB 11.20 Jife
JC, B EERBK 5.76%; 1$¥ 77N 2.68 Ji1L
TG, B EERBK 4.28%; 1$FHEAN 2.06 J112
JG, B EEREK 3.00%. 2022 4 1—6 H,
140 FAEZ#A A SEIENVIN 2059.19 1278,
[FIEL R 11.40%, SEBUEFNE 811.95 147G,
7] LN B 10.06%.

MU GER KT, 2021 4, IEH AT
P EZRIE T2 5 A E E 552021 4F,
WEZFATI SR 200V 55 WO 1534.18 1278, [F]
9K 33.08%, o ELAT I ENMLISN T 30.54%,
B A AR, oA AR B SRl I
A 206.90 /.76, [FIELHEK 53.96%; SEIL#HE
AT HIRON 699.83 1470, [FIELIEK 4.12%; SE
LB ML 3RO 317.86 1400, [FIELIY
K 6.10%. #ZF 2021 FR, EHATIE 75
ORI 10.88 Jifeot, B EFREK
3.53%, Mo AR A TR O R 0E B K
112.52%% 3.28 Jifeot, BBl s £ahE
LR R 2 o 2022 4F 24, IEHR A AR
HSESAIE S L 5513 N | IESR AR A 5 R A 55
PN 55 o5t 1) Y 58 4 SN 43 53l - 583.07
{276+ 267.71 {ZICH 31.37 1278, [AIELIEAF:
s BTSN FION 28.18 12T, [FILLIY
K 17.37%; B S ION 133.19 1473,
[ LL R 7.94%; FEIFIN 296.59 27T, [H
EC R 3.87%; IEFRR B A (& A SR ER
3 429.79 1275, [FILL TR 38.41%, HFlkas
A LUK R, B EHE R T ESR A J) Rl

=
T

A3 EAAT AR

BH 201748 | 20184F | 20194 | 20204F | 20214 i"_zz ;f
AT FE (0 131 131 133 139 140 140
BRI (5O 120 106 120 127 / 115
BRFE L (%) 91.60 80.92 90.23 91.37 / 82.14
BN (1270 3113.28 2662.87 3604.83 4484.79 5024.10 2059.19
HHRNE (27t 1129.95 666.20 1230.95 1575.34 1911.19 811.95
RBEFE CHALT) 6.14 6.26 7.26 8.90 10.59 11.20
e (Jifeon) 1.85 1.89 2.02 2.31 2.57 2.68
HEA CHiLIo) 1.58 1.57 1.62 1.82 2.00 2.06
JEr EA LA RIE 2021 SFHEANE] B A REME AL
FrRIR: b EIEA LS
www.lhratings.com 9
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FEAANE) R B AAE PRI

100%

90%

=

80%

=

70%

60%

50%

40%

30%

E:
BN 20 GEA LA R E AT

B3 KREEATL F AL E

17.33

I 33.89 28.16 20.87
20164 20174 20184 20194 20204 20214 20224F1—6 )]
PSS S T CRIRATRLED) w0 GF SR 2R B 5 s A 55 100 ) Ml 55 i A
R H,:“M LA JI.’H.L; Wi O e i AgshD

LIRIERE L@ w

1. FEA LA RILFE 2020 24T b ALE A MASIE, 2020 4 Hpb Q36 H] 85 N Fo 4,
A 2021 SRR E RIEH AL SN (ASFASAE ). 1&%\7’%’%#]

30.05

AR S SR 1) Ak S5 N E AR MR (A A AMMEE 3 ) A8 5 NI

IEFET ¢

Z B PNE MR AT T
A RA: T RIS LS

2 42 0 SN &ﬁé&wrﬂb\%@ B E D 2G5 ERKER, "R zozlﬁmu,

AN AT EFERF.

WEFF A FAT I R . $ZUESR A ]
EINHERE, 2021 4F, A+ KIEHA 7] 5L
BLUE N & it 3847.83 A2 oG, 1 AE
1313.90 127G, 744778 ML 4 ) 1)
ELEE 235 50.30%A10 56.53%. #RZE 2021 4
J&, B ORUESR & w5577 VBN 6.98 J314TT,

PN 1.29 HALTG, a4 s
BRI PR ELEE 1 46.97%1 54.80%; AT

KIUETF 4 7] B3R 5548 bR 2020 54 BT FF%,

EAT AR R B o AR, R TR ] LASE
R, T, S BOCRMURL S 2 7 T AR 3
RS H 5K, IEZR AR AT LA
AT Rs A F AERE R AT

F 4 BRE 2021 FR/2021 5 EZAEANE WM EHAE B8 LT

Fes A H B ER BrE R Bl HFH
1 FASIES 2138.08 12786.65 765.24 240.05
2 HFEIES 1777.55 744925 432.05 137.48
3 ERA % 1506.37 7912.73 428.17 153.03
4 HERAUES 1520.36 8066.51 379.05 136.01
5 Hp [ AR 989.78 5601.35 359.84 105.17
6 I RAES 1108.01 5358.55 342.50 120.55
7 Rl /NG| 847.31 6497.95 301.31 108.10
8 H A IR S 800.06 452791 298.72 102.35
9 RIS 1125.90 5972.21 294.29 116.58
10 B 7R 1054.53 5617.34 246.66 94.58
it 12867.95 69790.45 3847.83 1313.90
FATRR: AT AR, SR LN 53K
2. ATAHA Hb G, 3TARHE. LEAMAH5] F4

EXATHGFUEEFRET, EH5LF
PN ESPRIEE; 3 GEAE) FRAE

A, RAEARFHFTAT HAEFAT LERE
R .

www.lhratings.com
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JE SN 8] R BN HAE R BIRA

FERAN IR ECE T RN, N
SRR L BV A XU Y R T
TR BRI ATRE R A T TR
BEE R GIEZHE) ST &, 5K

T3 Al e e B R et , IEZR AT
Z IO SN F8 51 R KA, 51 FUETFA
A RVE PO, HES B A AT I AR TR AT AT
PR -

£5 2019 0l kAT LK E AT K ERIEA
B ] BORAHK FEP
A SRR T B ITE R A, 3t 246+ M
Rlar UATFRATIER NS (3 .
03| s x| T AFONRIEIERI. AL, (105, LTI T
i ATINEETS FRE, WA SRR . R S, e T T B
201947 A TEM AT G ATI ) RS AT, PNGERATIRAITN, FTHEEEE
AP AT K G LS, AT 0%
20194 8 J AT G AT R SR SR AL, T 2020 47 1 A QIS AR R
FRAEEY, T 2020 6 H 1 HIEUEAT
et T, AT R T,
RTINS, 55 AT, YR RS AR, (LR
2019 4F 12 CARGEIN G e i
T L S T ) KRS SRR, $Til— G, B, Rk, a0
PHHATI, ST R R
AT G AKTER, SRR ARSI, BN Ea
A (T AT
2020 4 5 f kﬁ<i¥ﬁ2§£§;£“ﬂ{H | s S, ST AR ATERAF U DL AR
TR SR
et (AR B ATFRA TR T
GRIT) (BN L ARRES ST, | s
20F6H | o D). (N AT G | R AR
) GIEERAT AR )
. WISETEEE, KRR TAE, SIRRAT LT R T, .
N — | .
o047 | ﬁﬁ«ﬂ%@éi&lfﬁﬁﬁﬁﬂﬁﬁ SRR, AT EASIE, L TR E,
v Soxt AT A AU e T
AT (A M S A2
R BF Ffz;*Jmﬁ*KWMﬁ NSRRI, AT RS
202143 CETBAR<IBEATREFEAEE) | b AT RIS AR
(T ATIE BN KRR BRI, (5 B T A
201 4 5 1 S AR AR “E4 7 FIARAT TS, AT Rrt, PR R
(LT REMNFHTHIEREEEDOE L) | BRYEA TR, (4 fRVE M 4T T J b R iE 3
202147 S BB AT AT B T M) L], SRR
(U525 1 2 R 002 FOFRE A RTER, TEKRRATIR, SR T
. BT 568 2 R A ATk R, THFR IR AT IR
2021 9 MACRUEZTF A 2 P _
o PG [EHERHE S R
S A TAE, R EIR RIS R38, RscPAvpL
TS 2RAT (ERATFRITIEE ) L S - ‘
o0 f | SR ﬁAAg:gﬁ IR | oer, MO ErA TR, A )
St
AT GES ARSI | TR RO I, e RhOAe S, SrHRle]
2022 5 A AT HED) e G R ) e B
VEM S R RIS TR A1 GE | e b, B Rl i, Sk i
BRAT S TAERREAD) W SRR BRI )

Fobtkom: RS WsE, BROFEER

3. Ak
DEEEEAHFYE, FPIABREEESD
X.

B LT BRI R 5 P T B S
RO AL 55 3 AR A0 G2, K
B S ATHERIRTE . KIS 5
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JE SN 8] R BN HAE R BIRA

TG, WSS RIABRT YT, 75V Sk i P 5 T
AR, FR, BEE LR R 1005, 45
G MARE, AR T KRB FRAER., BE
Ay 55 B RO . ITIBS A E
DIETEAAER, RN E B SE A TS
5iv B8 IR AT KRR A 77 oK, 7
FEEATE XIS IR, 180 5 ) 22 e Al
FEOALR B IRIS o [FI, A7 S AT
FH/IN R TR T I BB RS 4 R 7

ERERARFSE, ATATLELA.

2022 4, IEMSRg B S LA
AR ERTHLH . 2B R E . 5
AL BT PR R | e BRIk
FIVEAREIALG] 6 O, R e R AT
YRR . TR B XS ks e M
(e ddE, DAHEBNIESR 2 =) hnag py fs il L
SRS B FETH BT, BRAF RZR SR T P
Iy, HEBNAT AT KR

B EMERS

1. AR

BE20229F9 H K, Aw] A N55.3044.7G,
P AR A 14.89%, NATFH— KBEAR;
A F ARS8, Tais W e AR e S B
FEHIN

2. DUAAEFE S )

B RABMGAEX ETIELRANE, K
AREAHIRE, B RLSHL L TATR LK
F, RARBTLESHHFAEHLELAR
EBRBRFEFME.

ANt AR ETIERAR Z —,
AR E R A ISR SRR % . B
22021 K, AFEGIHLTH 1596.65 14
TG, R 230.00 1470, FEAREUEL AL T47k
UK. BE 2022 9 K, ARILEA
] & RO T L X B IE SR 4> A 7] 32 &K
WEFRELHT 247 K. BATRr A F] 5 K. Wit
B 16 &, B s HE B T AT S . A
A LA WA &2 AL 3L 80 XK, &4

M55 W AR b R B —, A EIR B
bz, AAMREXEEEFISE. ik, A7
T CBP I E o E 1L 55 1R &
b 55 JE A0 AE - GRS B BT gAML S5
TIPSR B, 2021 4, A
UEFF T ST WA T R, FoAt i 2l
FATWHA N T By, BARLRG I8 IR
i

A6 na) ERIGATHL

BiE 2019 48 | 20204 | 20214

ERAFN glﬁﬁ\#n 18 8 8
ERIZLON 18 18 18

UEFFA NS 17 17 16
-k a2 N2 ON 21 17 22
B AT SR 17 24 23
ENAEE T ON 16 16 17
EFF BRI 16 22 42

A 12019 “E PR FEENSMUN” o h “FFEEL
FWAHEL T, AKA CFFEEASHUN-FFEELSEA
B ZICT BB Ty 5237

FARIR: AR RIESN8) B2 ERGHL L, BRETHE

e

8 RB iR ARG S, PRl AE) kg
B L&, FIBTAE) m KA RAHEEN, /i
23] BF R,

O A IR CPERFIREN 7 I, R e AR
FHEWRE 1, AT FO S BT IR AN
Wrid k. A F2019—2021E A SE 417 5 &
HEEZAEHEL S . 20214E, ARSI E
“ g ELEg A SR SR 7 9t o A A £
RTINS 4, A CWNGI 7 5EH =,
[ AR R AT 7200 45 B BR Ak, g A A5 Tk
%R B T IR

3. ARER

AN RIRAHSBMN, BZHBTLER
%, EFEREAZEARAARGHETLER
BXRERAMMMLZL, 68455 IFH A
8 L 5 FRE K.

NFIEFKEAI, B, 1965FHAE,
e R, B, wmgeit . BUEA R
HEHK., EEFSRBIRIEER RS FATZ A
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JE SN 8] R BN HAE R BIRA

HWS5RAZ R SRR b ReR TS
WK, BT E B X () MU= PR R
HETWMEITFRARGEHEHE, FEANR
B S WAL X E R RSB R,
W E SIS ARSI EAER L, BB E
{E2THIT . SRE 55 AR 2761 55 ik kb
K, o =g s A E SR A R AT, KT
WA R AT A, =I5 H
RIEAF L PIC. AEFK, &H. 8
P, R E KT =R A IR A J I 5%
WEAL, ZREAERARTTAFEED
it BHEK, PATES. DL, SRALE
R R A RAFRRIERK, KITIFEHK
MHERARIRIESK, KiksH GRBO FA%
EESEHARAREE.

AT REXTCH, 5, 19824 A4, ik
O, BN, UEA R EERIIL. #
B KILIERAMREARA TN HS
FE, KITIESE bR & RE AR A 7 #H 3
SEE, KEXRSEHARTAFREFRK,
HEREFR &5 L m s HE S, EIE
I b R 25 20 A T 5 4% 5 ot i) 25 A 22 AT
Z0, IR G P TR B S EBUOR
WERSZG, BRI E T UEE RS
T o AT KITUF S A FR A = B FL BT 43
B, Bl Bl B, KVTIE 5 B A R
AT EEE, KITIERR IR AR AT K
VLIS (R B8 A A A KITEK
PEARBEE A RA A KITIER A% GHdb
AIRAFHESH,

N ABME T, BE20214EK, AR A
4% 0 TR 46649 N s H A ERe 45 77T, 35
B LA 1559.98%, 35~45% 528.35%, 45% LA
b 511.67%:; M55 G, 2055 N T
66.99%, RETE AR 52.24%, BEPEHA
R H71.90%, FFF S5 &N 51 53.76%, 14
% N EE2.00%, {5 BEAR N G5 E4.69%,
ATELN DA 7 E65.37%, oAt A7 N 7 1713.05%;
ANFV AR UL 22N A H93.19%, 5 T

B AR

4. Az AER

HR A 2 w2 At ) v BN RARAT Al A
15 S BARAE, B E20234E1 H4H, AFTAR
SEHEACEETE A RABLRIERIC T

MR A w I A A FF T3 K AT B 55 R Bt
THRMABEMHER, BERERKIMAF
eI EIE 200 s%, BB RIT.

B 2022 9 R, ARG RAT K
F B AR R RAT RAS BE &1 1207.55
fCTE NIRRT, AR A P (1) & 925 40
N 929.90 {276 AR

B 2022 F 12 AR, BRAEFEEARKIN
A FPIINE B RAGHE AT N LR

7~ B

1. RAUEIRLEM

NEBRTRAREFITGEERM,
BB BT N 8) L 5T RE R

N RS R ARG e B XS o B, edE i
JEAR B Sz brdE i N o A B S E IS AN Z R AR
BT R FL ORI T rdE il A sg a5k R 58
HPST, REE R RFFE L E RS AFIK
PEAHSIFAE IR, BT TR A KRS EH
o WESNEEEHE =52 " MEs
B9 ELAHSI R N TR BRE A o

AR K 2272 ol s BRI, AT
5B, DL R (AR ZAE) FiE ML AR
B, ALHE SO E BIRHSMELRF T, § 1A ]
TE—FNEE, HERE R R —
LA T T 30% M S5 AR KA %
YL, B S AR RS IR (LA
RAREEND FrieR et 120L Fadid . A#]
AN 23 BT AL S5 R R T AR R 2= A 2
1BAT, ARTIRE R AR RS IR

HHEDM AR KT, WK AT TR
AT & TR, 2021 AR B EFHS T
Wo BE20229HK, EHSHI2AEFH
B, HP MO R4, WEEKIA. BIES
K14, EFKMAIEFKHERS U2 hE
H L RO R A, AR EHFS VRAR
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JE SN 8] R BN HAE R BIRA

MRES R T A NGB R RS, iR RS
HSIRAERASZANBRNS, FET]
ZRENERSNT, EEFIBRIN TR
TAE.

WHESREAF MBI, ML AF.
I AR AR T8 2 B e thk,  JEAT A ORI
BHRRE, 20214 AR BT R F 2SR #
F2022F9H K, AFFEoH6% mFHMN,
HAR T4 AR F24, AR R T
HNHEK,

B 20229 AR, ARLEERZMA
R 4. BB GERERESME. W%
S ARSI AE RS T 7 4, IR
MRBAUT R AR HE &S S TAE.

2. B IEKF

BB RM R, AEHEIEEHN
S, WA ERFGRFIMEA A TRA
NEAFEhH, EAREEREKIAEHR—F
&

N TR e T I AR, AT o
HBEANA S BEASL B LS5 S e T R R
RS . AT ARBIRAL AL BB E, BHATE
W A R AR 2 A 45 Al
JEEHRTT, ST TR ST R A BN I H, PIERAIL
P15 B 5E % o

2 FLK AR 1 BE TN A FIAZ O 3E 4
71, FEIRAH IR EE I S A R SRR T A
LRI P4 S A R EER A A 2R, ARy TR
6 S MBS BRI R, RSt 4
TH] RS BEAR R, I e HI R R HE
R FE X E TR B se&m
A AL AN R A N A R S XU
EHAEBEG I/F. —RAFREY THERS
REEHE R REEHELIRAZ.
PO T eSS ER T TR AR 2 )2 IR
PEHIAER, JERA AR AU /N T
TE/NH, ATHN 957 A B4 R R 1 T

B AR TG, EEE .

RS B AT B U B A ML AR ], B IYSE

WA A2 B e 57 ) RS FD — AL B PR 98 4 )
AERA R =RIBRT =] XU
FEF T LA B g ST 3 S A0 A T LA A
AN EENLA, IR R 28 =) % Tl 55 AT 3
RT3 9L 2o M AN S A A s DU A ]
FENT T 5E 35 I RSP A 4R e AR R A0S A AL
PEVEAS LA, R XU B B TARZE B A =)k
S5 T FHAPAFHEIAT, Bk A I 2E 1
BIEE.

20194, A FAFIRL BT BUR
Jith, R ITAN T o w5 ] 20204,
N ASHERPER I UM B i, 30 SCE L
B3 T )8 20214F, A R ASHRBcAT 32 2
it o BEXT AR AR, AR KT A
m] SR Y SR EOR T B U 5E 3 T
KA, Hr, KICREATTEHS L
THONEREFREE. GHAKRIRS, HT

2020410 H B i S5 = o i XS E

R BT /N, AT A TR BB
DA | Mo 4 it R Rt A R R A U
Bt — 5, 20224F7H, AR ki K
T8 ED R AT T3 2 BUESE LR, W &
UV )8, N B L & TN B
1) P R RN 428 A B DT T IR
7, HINHEL.
2019—20224F, ~FJUE 2 0 B VFH R
20194 HCHKCCCH, HARYINAZKEAYL, 2019
A FNEI 2 RVPR L, FERBATH
HERMFEMZ BN, AR E

t. KESH

1. 2&mA

2019 - 20215, 23] F LA FeoF| @5
Pk, BIRZEELRIF, D3 RAAELE
BAEFH Rl 5h 1, BBV G IEHFT
BRI FBREHGY R, 20025 =FE,
EHTIGRFH B, NEEHRHELEZE)
BAX¥H, TLBAFEFEXETRE.

AT GE I FEN S RIAIEE 20 AIE
7RSS UESR HENME S B AT LSS
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FreE LSS ARG . 2019—2021
F, AFSEWMENIANFEYE S K
10.73%. 20214F, 22 &) 78 IS N A5 R 31 43 71)

N86.2342. 70124, 154278, /3 A L 3K 10.78%

MI15.75%, SEIRBSAK T 47T 357K
MBNGERRTE, ~r]ENLIA B & L
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TTARyRE, RAESm) . R H T
URZE IR L, HLS AR S U AR Jall RU
MEAZE, /M HE AT, AR ERAE
JRUSE AT RS s 7oK

On AR R RS R BRI, i
2 ST (1D FRTAEIL R
RV 55 PAURSE A RSN RS B, FrEkse
L AL SRR . RGhRE L5 R
S, HERR XIS (2) FiEid & 2KE
BRGRESEHE . T8RS S5, 2. HE
BRI (3) FJa xS WS ST IR A2
s R HE BT R, BT RO
FEHE— =, BRI A TR A - [,
Xf KBS FAF B SR B AT NBEAT 7] D, 38
AL, 2D el a 5 KU RR

SRR E

AR R A F s TAE N A E S
BB AT i SR iR, AT e
On ) 52 BIE A BRI 1 it 18 5200
7 B AR R AU o

AT W T 6 5 AR LR

(DB E &, BRRTEAEERI,

20214F 20224F9H
bR T bRt

INsEH AR, AR, IR BRIl
Sy (2) stk LRE B, BRI
R B S H %L, e aE
P, SR AL AU XS ST 2 5 (3) V&
S EE L, WAR R AR, §OAH A
H, fasE BHEaRpLH], seibii g, E.
B TTEE; (4) FFSLaMEHEMA, A
a3 TP AT B B, S A B ) 3
—RAEHL], R EINT 5 T, hnaga i
W RS TTESE; (5) @A B KL
HU, A dEE— 2D e S I B L, SRtk
AT B S H AR AL, o A A
SRRV, RSe BN S T EHE Y.

L WMt

1. M 4AEsL
AT RAE 12019 — 20214 S5 HR R &

HE I TH TR 55 i CRPFR B 54K i

FHE T EREE LN IR, AR2022
ISR ARLH . AiRTE2019—
2021470 25 4 35 B B U0 H TR A R A
WA A%, 20214 A B S R
(R R B A %
MAEFTERERE, AF 2019—2021 476
B ER T AT, AR AR i
SERGE SRR B I ER, SR EAR RN .
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China Lianhe Credit Rating Co.,Ltd.

AEA N 8] KBSy A5 A vF BRI

N T 20205 FEPAT T T BGHS T- 30T 4F A AT
() (A2 i-HE 521 5—F55) (LU
FROCHASEHEN” D o PATHRLGTEN S, A
AR R A E T CR R 7 A A 22 1 A A A
FIAURAME B =B B A1) T NS 1) B8
KA XS FAEZ = MR slR, FHHE
FE L ST IR 3N, (HARXT A F ARG . 1
GNERE N AT

gr b, A S AR AT R

A 2021 R, AFEIFE>” LD
1596.65 1476, H A& B &A73K 350.77 14
TG AT 4 59.33 A0t Tl i 1286.91
.76, HARIELSHESRK 421.46 1278 T
BHEREEATE 309.75 1476 (/DR ARG
112 2705 BEA R OZEBIA 230.00 147T.
2021 4, AEISEEVENLIRN 86.23 147T, F
TS0 31.87 1276, 1§FNE 24.15 1270 (57
BB AR A2 0.05 1270 BT AR 4
WEIRH90.01 1270, L4 R &S5
T 89.54 12, 7C.

B 2022 9 AR, ARG IFGE LA
1681.79 1470, HHE I HEEAFK 341.60 14
TG 25 AT 4 52.62 ¢ S VA 1371.45
256, A REELSEUE SR 412.87 14785 BT
HHEREEETE 31034 1470 (5 DE AR AR

1.321275). 2022 5 1—9 H, 2w Sl
W 41.12 1275, FHEER 10.29 1278, $F)
1 9.74 1070 (E/DER AT 0.18 1470);
LB E R R 1515 1478, B
& IR 8 AT 4.47 1275

2. FekRE RN

2019 - 20214F K, 23] fi HAUAEH 438
Ha, Tt FATATAE FAT AR FHAKF; o8] 231k
FHAMERRKEY, —FAHG RS E
BFH. BRE22259A K, A8 AREREL:
Bk, AP HEATE EAFEARR Gk
AR K,

2019—2021 AR, An] Hfiz S HHE Y
hn, FEHEARK 2590%. #E 2021 FK,
N TR EAN 1286.91 1278, 10 235.35 12
TG, B EERMK 22.38%, TR [
& Rl R P ORI B S S E 7 3RS N BT

2019—2021 K, ArRBAAAGFENE
EHK 27.67%. A7 HA FEE 2020 1
£ 20.26%, i ffii AL E 67.25%. AF i
A & EEBCORIR B MR AT S (L
5.43%) ARBESESZUESR K (L 32.75%) M
5z CHE 31.76%) FASZ H (A1 4 fl g 7=
K (A E20.70%) .

E 13 N8 RARR AL (45 1. %)

i H 2019 &R 2020 ££R 2021 4R 2022 4E 9 AR
AR S 811.91 1051.56 1286.91 1371.45
Horbe AN A R K 41.88 50.01 51.66 42.13
St (] g 4 ik % 72 K 123.91 200.85 266.44 226.91
Mo 283.20 375.59 408.71 447.07
I IIETF K 272.57 331.31 421.46 412.87
AT S 46.63 49.02 69.82 148.94
2T 5y 1 G Rl A £t 1.90 0.79 0.31 16.12
BA R 530.94 719.66 865.43 952.59
LTRSS 497.52 676.26 801.39 885.48
Hop: FEfi% 214.32 300.67 389.60 /
K- Wik % 283.20 375.59 411.78 /
BE B AHER 65.35 71.10 73.64 75.43
WEARIE (BEAE 47D 41.87 30.86 27.13 /
PR (BEAR 42D 52.31 40.06 34.46 /
FToRHRIR: A RHIRE . 2022 F=EEMEHIE (REFiH). A REFHREA, BAOTIEEE
www.lhratings.com 23
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China Lianhe Credit Rating Co.,Ltd.

AEFN 8] R A A L AE AR

2019—2021 K, A aARHE KRS
£ TS, I E A K 24.35%. 8 F 2021
AR, AFRELSZIESRK 421.46 1470, B
FEREK 27.21%, HAAN NRHEEZIESR
3K 323.07 1470, HiELIE 76.65%.

2019—2021 AR, 2 =) RAT AT AR 5K
BAEREN, FEWRAEK 11.06%. #HZ 2021
TR, AT AR SN 51.66 14T,
FAERIEK 3.30%, B RAFRATI FEIE
TE

2019—2021 AR, A n] BT 778 1
., FEBHEAK 20.13%. #E 2021 4£K,
AT AT IR B AR I K 8.82%, £ E

RATHR T R AT G SRR EEKETEL

2019—2021 K, 2w 32 H (=] <5 fk 5%
FEARFREEIE N, FE AWK 46.64%. HE
2021 FEAR, A F) S H R 4 i B 7 SOMASER
FAERIEK 32.66%, B AR A
FIASE I 0 85

A5 HKE, 2019—2021 F£R, A
A AR A M RR SR N, EE A K
26.92%. A 2021 FAR, 2w A5 AR
Hhnz 801.39 147t, B EFARIGEK 18.50%,
A TS A LKA N . AR 4
55 ZIHIIRCEE, #% 2021 5K, —4LL
N BTSSR, EEIk 61.61%.

& 14 ABRE 2021 SFARNE) AT 5B MRS A HFR (B4 12T, %)

g 2022 fEF|HA 2023 E3(H# 2024 3| HA 2025 E R 2 J5 R &t
&% 496.79 110.20 187.34 10.13 801.39
>4 61.61 13.75 23.38 1.26 100.00

FRI: A a) IR, bR

M BAFALAFFEFR K, 2019—2021 K,
AT HA R HERE T B, AR
WEFATIE N R AT A 2021 4EK, AT
HA R AR IEK S 73.64%, FLAFKFA
TIPS

2019—2021 4, BEA ] AR 57/ 4 fi
A AR Y 2R Fea s Horb 2021 41,
IRFANTRER 9N 34.46%F1 27.13%, -
ARG AT NRE, BRI bR

A 2022 F 9 HAR, 2w ffi LA
1371.45 1470, B EERHEK 6.57%, FEF
PR BE G AR AT it 5 FUBLE AT 8, SZ R =
SO, oy AR S IR B RIS 10.49%
% 88548 f4it, W BEA T HMEN
75.43%, B R 1.79 NE DA Bk
TR FAERB A K

2019 - 20214 K, 2 8) F = EBFH 43 Ao,
FEEMA A KA L, A RR AT
F BB RA, KRR EEIT. A
E202259A K, 8 T EHELF KA T
K, HFEmARER AR R K.

2019 —20214FR, 2w B 77 MVAUZR 3G
FERIE A H8K20.84%. BIE20214E 4K, A%
FEEE11596.6514 7T, B EAEARIEK18.79%, 14
RREAEA TN, AR EAE1175.1814
JG, B EERIK16.10%. HoA 4z EB = dh 1%
04 126.57%- Rl 542 1521.16%. 5 1%
SRR (5 17.45% ARG BT 124.29%.

20214F 5K, 2>\ B P 5= IR Ry
237.791¢.70, B EFRIEKA49.51%, LATRiTHE
& HITEURR 25 AAA RS 5 81,
RSN =S R P L E B, AR B
TBIPER AT
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AEA N 8] KBSy A5 A vF BRI

£15 AAFFHALE ($42: 104 %)

mA 2019 £ER 2020 £EK 2021 £EK 2022 £ 9 AR

BB 1093.43 1344.10 1596.65 1681.79
Hrr, fRhivi< 330.25 345.13 424.16 425.87
G AT 4 42.62 56.38 67.02 69.93

Rl 5 4 195.79 298.58 337.78 276.81
SN 4 b B 73.44 62.21 26.83 25.30

T G M At e 323.29 334.98 278.62 261.65

FoAt AL B 59.36 166.00 387.75 539.97
HE®E™ 812.46 1012.20 1175.18 1262.93
SRR TRl =K i1 74.30 75.31 73.60 75.09
RIRGLsh 5 = 182.86 159.05 237.79 423.33
R IR BN R P L B e 23.05 16.18 20.86 34.48

PSR Rl Lo 3 S Wi e R LN S DA R R A

TR R R NG RARE. 2022 F=ZFEMEHE (REFI), FARATIHRE, BTk

2019—2021 AR, AFEMEESEFHE
AWK 13.33%. BE 2021 K, AR/ TN
424.16 1276, REB LEREK 22.90%, H
A2 IR 45 0.15 14T

2019—2021 AR, A w]flH 5 4081
., EHEAERK 31.35%. #% 2021 £K,
AT b 4 33778 {200, B EEREK
13.13%, 3 R @ T A b 55 A I B s
O F) Rl B A TR B 1 % R BTN 2.07 1478,
B EAEARNEIEK: 3.50%; @l bk 55 %
] A F SR AL ORY) A Se BN 1128.89 12
TG, FHIRY)ZE S5 RE BT

2019—2021 AR, An|FENIREE T
FERUSRR D, FHE A T 39.56%. #
£ 2021 K, A ENREE [T E FAE
KTF% 56.87%, TR EEAG T i 4 X ]
VRS S5 9/0 IS8, G S o 4 25 il H % 4
Pl 2 BARRIAAE —F LA AR LIRS Sl
BEPE TR A R 7.25 1478, FENIR
B R TE PE AR A Fo 2 FL 0 = K TH AR
i 3.24 1%,

2019—2021 4K, ARG MHEERME ™
WA TR, EXEETRH 7.16%. HE 2021
ER, ARG ARG 278.62 147G, B
FER T 16.82%, T E R A FSEH il

IS AR B i 2R R 88.67
fe75, SRS AR = R E R 31.82%,
FEINRE 67.74 1270 BEZE/EBUE = RN
62.99 12,70 757 R 5L & T il AR 52.60 124.7T,
3 T EEN 24.31%. 22.61%F1 18.88%.

2019—2021 &K, ] HALGAEE T2
KIEH K, FEHE K 155.59%. HE
2021 FR, ] HAR G 5 HUASE 387.75 14
TG, B BRI K 133.59%, FERAE WS
e AEIE A sl, o, )7 BUR i
176.96 1275, o5 HABGT AR BT L H N 45.64%,
FEDVAFERRNAEE 1.57 14T, HEOA 0.40%, 4B
AN 209.22 1478, G EA 53.96%. #
22021 R, FHARMGTRIL G I A R AT
1.88 127C, B BN 0.36 47T

B 2021 AR, A w A BEUE HACZ
FIBR 1 7= AR N 288.73 1276, FE R
5 #1055 17 1 Jo 41 7 L A A5 A A
TR, ZBR B R R E N 18.08%.

BZE 2022 9 HOR, AR~
FERIK 5.33%, HABMGRUIR 58 7 7= 48 FAER
WK 39.25%, filttH B SR T BE 18.05%, FL
BB PGB K . 1525 TR 5 25
PSSR HG 0,  ARBA BN PR 5= o A 5
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AEA N 8] KBSy A5 A vF BRI

LB AR ARG K 13.62 N 70 i, AT HE
TP -

3. KA

2019—2022 4 9 A K, NG FiAERE
AR T K, 4 H—R&; A8 SRR a3
HRAE T REFA, BARTRA MRS,

2019—2021 R, AnE FrAEN G 2R
SEBAK A, N EAIK 4.89%. B E 2021
R, AFEIPTAEERNGEN 309.75 126, B
FERK 5.88%, FERFEHHAHE; HE
TREAF A #HE MG AN 308.63 1270, H
, RAR A 17.92%, EAAT N 33.58%, #
RN 7.03%, — M XU HE 28 AIEE F) IR 1
it 16.07%, KAEANE G 21.47%, 2
A {8 B e e P —

2019—2021 R, A4 745 4L

EREA IR A JE T A = A AR
[ ¥ ) ) B A8 23 0 S 49.79% 39.77% Al
68.85%, 2021 SENLL SRR, HAFIEAF
WL s RSSO, L B A 0] % AR b 78 1 1
BT

/NI B =SV ) o 1 RS N 41 Wt P
TRAH G KBS i Fa b Fp S T I Bk, IF
FiA — B A S NG . T E R
fabrkE, FOabs 305N B0 T N E
TESabr . A F ARG I TH,
X8 F AT R A T

A 2022 F 9 AR, AFFrAERG
310.34 1275, B EFEAREK 0.19%, HEEEA
FIFTE #FH M E 309.03 1476, ARG MR LAE
KABUAK, FraEPaEfe et —. A7 &
Tt XS 428 il i b 38 v T IR AR e, BEA R
PR

A 16 8] (Fad uiz) RedEslffrklk ($44: 12T, %)

2022 4E

WiH 2019 €ER | 2020 ER | 2021 ££K o Hk BERE | WEER
WUV BT A 196.33 201.59 195.00 185.83
UEYERE AN 21.00 15.00 35.00 34.80
A 217.33 216.59 230.00 220.63
ot 271.54 281.18 292.21 293.21
5 TR B AR T % Al 99.08 107.72 112.34 93.18 - -
R 78 25 2R 219.35 201.07 204.73 236.77 >100.00 >120.00
AN AT 2 24.59 20.38 17.47 15.32 >8.00 >9.60
R A NGE S 80.04 77.03 78.71 75.25 >20.00 >24.00

FARRR: A8 ERF RS, BREFZEE

4. BAFRE

2019 - 2021 #f, 23] & LA Fo b F) 78
Fipighm, N3 RIKB AL HRIR, 2022 F
W=FE, A8 B AF4FHEEF R
BX.

2019—2021 4, 2 " ENINE 11,
EBE K 10.73%. 2021 4, A= EI
NFNERE AR, E ISR TAT P
B

www.lhratings.com
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AE S 8 R BATAAZ AR AR

B 5 A5 E kAT S AR

100.0012.7t
90.001Z7C
80.0012.7t
70.001Z7C
60.001ZJC
50.001Z 7t
40.001Z7¢C
30.001ZJc
20.0012.7t
10.001Z7t
0.0012.7t.

20194 20204

L NN
MR

m— YN
=== FAAATIVIGIE = = = 5T 5

100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%
-40.00%
-60.00%

-80.00%
20214 202241—9H

ERIL N 3uS

PR RR: S EIRE (2022 F=ZFERERZEFIH, MREHFAFN), EALIE, ROTIEEE

2019—20214, AwEN SRR,
EWE A KT49%. 20214, A ek
54.4612.70, [FIHEHEK10.23%. 25 EE ST H L
55 KB BB oA E, 20214 Mk 45 K B HE B
49.63127C, [FIELIEK14.51%, 5 ¥FE WS H
1191.12%, M55 S B IR R LLIG K R A RIS E
FRARENL S sk G K, DR A FIINK &bt
B P AT b 45 S B 2 2 B
NN FTEA S, 20214250 T bl 55 K
T 9 [170.94% . 20214, A EML 2R
57.55%, [FILL_E3k1.88 0 40 o 202144 H]
TGS FH U AR 453 % B FLAth R PR A B R A
1121256, FEHTFR76.12%, % RE%T K
55 RV 25 B 0 b 25 (1) DAL 453 2R k2> BT

M FNEBLRT 52 LA EUSON J 3 AR 4k
HIZEEFEIR, 2019—20214F, A& FJiE A4S
BANEA K, FHEEHKES A
16.71%M123.52% .. MEFFaIrKE, 2019—
20214F, ARG A E /N IRIG K, A E] R
IR RS 158 » ARPEUEFR N 2 A IHES
A7) 2019-20214F 14 BE = U s Z2 A7 M4 73l
NEB3IAL. 34T RIS 34400,

2022401 =R, AnENLIEA N41.12
{2.7¢, [FL T F%38.15%, SEBLEFIIE9.7412.7C,
[F] bt T F%.55.83%, 5 &R T =22 LIRS T 6
TR FEAL R T4, DA G =R A ot
B T ERATEL, 2o, 2 778 LR 26 B
EDV R T

& 17 A BAERE (B2 %, £)

miH 2019 £ 2020 £ 2021 £ 20224 1-9 A
FrHN b2 4135 39.12 35.31 /
=% i ik 57.50 55.67 57.55 69.88
Bl RE % 32.98 36.53 36.84 24.54
SRSl (R 1.99 229 221 /
R A 5.76 7.27 8.02 3.14
HE s 2= HE A 31 34 34 /

FARR: N8 THRE (ZFERERZF I MRIBAFAE), IEALBRIERNE) ZELGHLFL, RETEEE

www.lhratings.com

27

74

WY,

SRVE T4

\2



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

AEA N 8] KBSy A5 AR BAR4

MIEATIEXT LR, 20214F7E 7] Ehilf 25
ANE R, N FEBERIRR e MR, BRIRE ISR

THIbRAY, AR KBS o

A 18 AR ZE 2021 # K/2021 FAEHn 8 AT L M 4364704 (45 %)

M ZFR HRTRANR | EERSRER | BRAR | BAREE | BARSAR
EE ISRt A IR A T 11.38 3.76 40.86 29.37 67.14
PolVAFS AR A PR A F] 13.59 4.06 42.86 38.47 70.72
PRSI A BR A A 10.03 2.41 34.85 17.29 76.38
IRREAR AT H4E 11.67 341 39.52 28.38 71.41

KITiESS 8.02 2.21 57.55 12.47 73.64

FA IR a) W RS, AT IR, AR
5. XK FR

28) 3A RATRFEARAK

BE2022F 11 H17H, AFIAAAEW K4
B N B Bl — 2 T B A 10%
A HL48 56k 4 4506 100073 78 R AR | fif
I A TR BATIERAERCH R P
SBR[ 5 55 2 HHAGE £ 11 L o

HE2022F9 7K, AFMEAMNUFHE SR
BRI F VR 12.00%, E B L FRE
[7] DA% 5 5 o 4 A5 21 2

BAE202299 AR, ARTEXIMHELRITE
Bl o FE TTH AR EUA14.76 T3 78, ¥ AMEH
RO = 55 A

+ ARG ETEE N D

ABAE T3] 64k SR, KA AL ATA
A, FETEKA TI2ENE) HE 4,
A AR KA N RS BERER
R K; NG 4 A B o4 b H a4
ANF), BRGEEHRE, BRREWE, A
) s AR H AT N AR IE,

1. AT A ZATX o8 A 40 %5h

R 2021 FAMBE 2022 4F 9 K, 2
F] A ER A 55 MU 73 7 801.39 {2l 885.48
{76 AR RAT BN AN 16.00 1270
(), BT AR AL, B
T RAT IS o TEHAB R RABE LT,
AN RATIG, 2 7 A5 55 B A5t 4331
BK 2.00%1 1.81%, XA FIE 555K Fr=
AR N RN, FRERIA MR 5 T
T2 B A F i 55, REAS R 27 AT
J& o> T 55 RASOR S A R AR E o A 55 1A
BRI, RAT G A mfR 45 Sl A BTt .

2. R AAZLE N AT

PL202 14 R F120224F9 A A [0 55 H s
Fenlh, 42 AR 22 K A7 16.001Z 7oAl AR O
Fa b AT i b A 5t 55 1) 78 w5 A (LR 30,
T BRI RAT 5 AR5 25 8 s AR R AT
B Frkss, (EAR N, HoA A &) B AL
WG EIE B SRR KAT JG &5 HE
R LT

19 AMEHIEZLR A IHF (£15: 12)

2021 ££/2021 £EK 2022 4E 9 AR/2022 £ 1-9 B
A RATH RATIE RATHI RATIE
e 801.39 817.39 885.48 901.48
B s ALk /AR 5 55 0.39 0.38 0.35 0.34
R ONES T3 0.11 0.11 0.05 0.05
GBS SN &35 5% 0.41 0.40 0.24 0.24

FoAbRR: ANE RHBE, BRETIEHE

www.lhratings.com
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GE SN 8 R BN AAE R BIRA

TR oy w48 AR 55 AU B A 3T 2%
AR5 TH 4R A BT P Al BRE BHE T E 2 7
FHRKIAEHTFINAAA, BIA R GG
ML NAA", PR NTEE
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AE SN 8] R B Az R 1F AR

Bt 1-1  #(ZE 2022 £ 9 AXRKITIESFRBBIRARBIHARBRKRIE!
s AR R LB (%)
1 WrEl s S A R A 14.89
2 AL B A Bty A7 B A 7] 9.58
3 =g AR A IR AT A A 6.02
4 U R A P A A PR ) 4.40
5 F e NFF ORISR A PR A A -0 4L =% 4.38
6 Pk T @ AR A PR A 7] 3.62
7 WAL = R PR ) 3.22
8 o ] 5 0L A A A BR A ) 2.46
9 RS R T PR A 7 2.07
10 KL P B A A PR A 7] 1.81
10 WAL B SR B AN R H IR 3T AR 1.81
&t 54.26
TR NE) 2022 F=FEIRSE
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AE SN 8] R B Az R 1F AR

B 1-2  #iE 2022 £ 9 AARKITIESFRD AR AR LHLAZRME

BEAS
P =
— ERARERS
BEESHPEE ] — FEHSREERRE
\ — -2 — [
wHitap — — HiIERE
RESEERS —  REEEERS
SHEBERE SZEEHEER T IEEEESREAERRS
HEEBRERE — ITEZRE
BIISHEZRE — —  ANBEERRS
N e v v A O R e
P} A
h _ n
2w . "~ . B ia = ||
w kg K & & & 5 = B B »E & EGE IR ey R
: ; Ao e & = B 5 =2 & |8 & = B B s & B
T [T L) T G| e = z = e # TIRE
o om e m B R R % s (B R & T T & - a =
® &= = & W B = #® *® 5 W&
s = % 8 =g lalee ® F & B A EE S F A e O e e e 2 2000 AR
B 8 m (S B M = = EIF 2 = & a B =
W = 8| = .
6 " =
TR RR: E) R4
31
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FEH N 8] K BRSNS R IR

B 2 KITIEFBRDARL B EEZW S HIE LG

i H 2019 £ 2020 £ 2021 £ 202249 A
HA % (o) 812.46 1012.20 1175.18 1262.93
HA fiufit (270D 530.94 719.66 865.43 952.59
R & 4T) 281.52 292.53 309.75 310.34
PRI = 8B (%) 23.05 16.18 20.86 34.48
HA Z iR (%) 65.35 71.10 73.64 75.43
EIRN (2o 70.33 77.84 86.23 41.12
FIE R (278 23.40 28.30 31.87 10.29
B FNER (%) 32.98 36.53 36.84 24.54
B (%) 57.50 55.67 57.55 69.88
SN (%) 41.35 39.12 35.31 /
BA BRI ER (%) 1.99 2.29 221 0.80
HHREIER (%) 5.76 7.27 8.02 3.14
BAFEME (%) 60.01 61.99 12.47 /
WHEA (7D 217.33 216.59 230.00 220.63
MR (%) 219.35 201.07 204.73 236.77
BARNATR (%) 24.59 20.38 17.47 15.32
mAMEERE (%) 206.84 186.45 165.57 156.71
HREREE (%) 176.84 149.32 156.38 180.42
EANESATH R (%) 88.51 118.76 125.52 101.91
HAfS (oo 214.32 300.67 389.60 /
KIS (7o) 283.20 375.59 411.78 /
RS (7o) 497.52 676.26 801.39 885.48

iE: 1. KRE P It S AR Ao e B E A E 5 A WA BN AR RAFAIGLEASE, BIAR T, M5B A S FH 012,
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