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PG 2 P 7 b BT A 55 A 7 AR R IR B8AIE - AT S0 3R ' ™ i R
RAGE I HRIERE , W] e BOM B i I A SEE L | 25 ) 6 R B A R

(4) FeRIE K BL BRI B KU

JCZNE™ S AE L 56 S AT A ) i, 3 F R BE 5 AR T 20K B
Aprge b, AR EE . AR ARE AR ah, R AR R REIATC T
JEURHB B L% 2 B b S5 1) 3 B0 it i SO S BOR IA FUIRCR,, o LK
BUBALZE T, AL — s A A o

O FPRHAE e e ) AR L AV I B &, IR TFT-LCD FDGZI M
A R LR T G2 = S PPN R s o S SRAE DGR 2 ik . TR A DR8I T
TEASREAETIUE N 18] N SE Rk, U AT BEAF AEDE 2™ i BT AR I %5 7 Bl S A 45
TAEAS B ST PAURSE » TR 2 ) AR IR S5 30T H A ARG 2 57 il PR 7 BERE TR0 ™ A2
gl AR

(5) IR P AR BRI 71 40 KU
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IR A ZI T SR AN AL B R K A T i R, R4
o B A R 2 P R VAIEA BE G ZB™ ih , E % PR D IER A
PR KRR S . B P R AR R A PRS GERE T ZHH) - STR O
HEIR) - MSTR (FFik) - RELEASE CEFIR) DU Br. 76T B
MBS AEFRE S AT N, A AR A A m 1T 5.

ARRFHIE FER 21 TFT-LCD A6z (1,800 Mi/4E) K 4R R Ha i
JEZIE (200 WE/AE) ML TREA BB, A RIAESE M S IR S A RE XS A A
TFT-LCD 6B S 5 1 L DG 20 F 1 725 B UE Jo 3138 35 7 6-24 S o ink
N ANRE SN S8 R FIRAIE, S AT ARSI H G R 7 it S O,
R T o AR I S 5T P 2 A LTI S

(6) JEZIAR K H AL H7™ Be T AL XU

OB it F ¥ 4 XU

i CINNO Research, TFT-LCD F)tZIK 2022 fE R il & 1.8 i, M
PR T 5 5 R 2023 4 2 2027 4F (AT G I 4% B4k KF 2019 4F-2023 FEHI
HHGK A 14.60%, A FKERETH I E S AT LI AR EF— 3. 7ERLERAE b,
AR GFHLIH TFT-LCD AR 7= REvE A 1B SLdEAT I &, BAR T

AL I
2023 4¢ 2024 ¢ 2025 4¢ 2026 4¢ 2027 4
Wi 20,628.00 23,639.69 27,091.08 31,046.38 35,579.15
AT I 14.60% 14.60% 14.60% 14.60% 14.60%
AT R 360 720 1,080 1,440 1,800
AFEHE 360 412.56 472.79 541.82 620.93
i =E S 100.00% 57.30% 43.78% 37.63% 34.50%
T 1.75% 3.05% 3.99% 4.64% 5.06%

VE: AT AR H O 2% IR 0 2 Vo B e BT AT PERR 9T W LAk, %R
€ B ETTF AR T H i Lo R ARSI H ANFEA T ER 2 F8rE L, AR i 2023
SEAE RS IFR . T SRR T B I ) 2023 4F 6 H, E T i 2 AR
rh SEHET H 7= BRI AR 1) 5 SR RERIE] ) 5 A H I A Az . @A E] 2023 4Fhg
WA ", B FERrEm e, @A RF=GEH A B A T AR T I 4]
S, AHRAF BRI TS SR . @1 5% /G g/ BN TR R E.

SIS ¢/1 2R ST TR, IR A w4 B E 5 E N AT
AP E — S IR N, SWARRSERIUE g/1 LICZIR = RevH AL T L gt AT I 5,
HARW T
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A I

2023 £E 2024 ££ 2025 £E 2026 £ 2027 ¢
E N i E 1,602. 12 1,762.33 1,938. 56 2, 132. 42 2, 345. 66
AT 5 10% 10% 10% 10% 10%
AN R 40 80 120 160 200
UNEIE:Sh-< 40 44 48. 4 53. 24 58. 564
R ES 100. 00% 55. 00% 40. 33% 33. 28% 29. 28%

T OWYE S EG AR PR, o/1 LOEZIIE 2014 SEMITHIZIEA 2 1278, S48y 15%,
PEOLI S 2021 FEE N TSR RN 5. 32 1470. @RHE SEMT 4eit, [E PN LI
4.93 10370, ERSAIEER (13£56-6. 76 JUAR ) #5833, 33 L ARM, Llg/i £k
FZAE ARRCZ A L EGTHE P AT R, 50 o/i Zere BN i A 4. 9
.76, @MEEM AR, B 4.9 1270 NIRTAE N E N2 TSRS, 4 A K 5
BIH MBI EMHE (37 Jion/MD 5 g/i LEE. @FMERRRAE ¢/i LI & Tk
1E 2020 ik 60%. FHREENICZIE ¢/i MR RTER, it 7 FrE Wi
T — EYEREE 5%/ 45 KT, ARUGEEBUFE W g/i 2L 10%/ FHEEHE K. ©
FRYE LR, EN g/i LBIZIMTE 2027 5 42ER g/1 LXK ELE N 19. 96%. HRIESE
E2f SRS (STA) MRS, FEY SR ES S 34. 6%, NERRFE—. RiE
AR AR g/ i 2 ZIE 5 HAR T A [ 2 S AR B B e AR 1) o5 L, AR B4
NI, @ F AR GERIN H 20 4% 18 B e i wedh FE Se sl AT A 78 it T B4R et , JFi%
MRk FE TP LR T H e T (R ARSI H AEAEA B S R &R S B T, AT
2023 FAFEHREMS AR . BT SR H T A4 i A 2023 4 6 A, NE TS 2R
ARSI E P BRI A R 5 ST HEE R AN Y 5 A H BRI . RBEA ] 2023 4
RERGITRIBE S, 55— FE M= B E . QUL TR R G L B AU A 75 AR R 1T 71
WAk, ARIRA T BRI BN S E. @ SR R #%EME/ BN AETH.

M ERMEAE ST LAE H, BEE ARSI H #5077 K7 Be B R, A
TET-LCD ADGZIR LA I o/1 BRI M= R guih (i 5 R ig e, Hr,
TFT-LCD A Y ZIRLAE 2027 £E3K F 5. 06%, £ Bk HL % FH Y 2 AE 2027 235 F 8. 53%.
HAE, AFIAREERIE EEH =1 TFT-LCD eI (1, 800 Mi/4F) K AEmK
HLEE DG ZIE (200 W/4F) ARISUAS RS4RI H IO O & &7 0. % i
ERE ST DA ETEBL T BUA RIE T 40 B b T AR B AL o SR m] R 28 oV
B LR 1 1907 AR AN R RE R, U2 B 5620 ™ i AE SR IR T 3 57 4 b R A A i
P IR o

@ 6% AT EE B A XU

JEZIBC £ uR 1 202 F SE AL TR (RAEEREIR. RN, MR, 2%
. DR . TOK Ol AR BRER . AN & 17 dh,
BRG] B . FEWEE, SRR EME M . B RGN
FIVG A ], R BN T Ros MR SR L AT 2 AR 7 SL A1 S A Rt B i
(I

7
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WRAELAF A 2021 FELEMEWERMEL,  “DFE 11 TS,
PR s E 2 A 2 5 AR S BC B BRI H FE 2022 SF R EAEEA A
H ey L, [FAT M2 m A ORI H IR, 2% 102 1 Lo e 2 2 BT
E3n Wil

ARG B A HICZIB ih Je H e B R BE 73 A4 2, 000 I/ E2 A1 5, 000
/5, R A EAT I N BOCZI T H BASRELG], 1408 1:2. 5 I LEBIRCE
AWREEEGH, P AR L R A I R, I L T2 P e A R SR A
A, B BRI dh ARG IR L B R 25, Sebr B ICVAE RS
FREIECEE o BRI, AR SRR H D' 20 i e B R A7 7 PRI 22 56 Ji PR 5 350 T 5 oK
i RAMILEC KO, A e SRR TR AT .

(7D JCZIRIR B AR R R B S BOA RE R B AR E R E
JE 2 S e kR T ) e o s A XU, (EL B BUR SRR, Y6
JEIT I Xt A VRSB H (14 SI i A S EE R AN 3 1 -

AFIRRGHRIEBR T HZIRIE , 852 7 PCB i S ehl 55 . &
RER I H WL R A, 68. 85% TR AN (AH2 T 36, 174. 44 J370) 1) w] [
WA, W2 E AR AR RS 7 5, BARTEAR RS 5 o
e, WA 31, 15%, FEARIREHRITH ok 5 48 £ S hr .

AR E S, Y2 WA= A B 5 6 2RI H B 5% 7= 46,
HIRNEE M E —FH) 11, 43% 2 ER EHBIA=E (BB HE) 1Y 15.56%. HZIR
TH A FNAR T G R, A YR SR H 52 M A 5 A FR

s b, A EEARSERET H I S TR H B A R S R AT
AT K R 2K el 2 th PCB ST A % SR TR A 2 S
FEZIBE . BT A KSR B O 2B TR 5 3 S, FLZE AR S5 H
O\ o B 8, 7 A RS T I P A s MR R BB AR, BB e
T AP AE B % R, BN 2 B BOAS U ST A7 TR s

3. PCB {HI S HI™ BETH AL KUK
Nl PCB il IEAT LRI PRSI, w5 1 PCB il S8 AT WL R B K. A F]
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T A PCB i SR A B B KA L

AT
. 20194F 20204F 20214F
CiEh s KR itk KR & HRE
LR 7, 356. 32 - | 7,958.86 8.19% | 9,958.07 25. 12%

BT ER A F] PCB AR B B G KR M FARTIME, BRBARKR 5 4 E K
R 16. 66% CGIEPFEREFIME) , W 5 F MRS 21, 461. 74 Wi/4F, HH
BT AR SEI I H 1A 77 5 2 /) PCB M 528 77 B8 24, 000 W/ 4F, 7= Fe i 4k Lh 1] T
IEF) 89. 42%.

B, QiR PCB filli&E AT\ T S B KR KU B R AE SR T 3 58 4 il 37
TR, KA RSB A g N E . NRER, REAFREAHRA
AL, AEAFFTE PCB ¥ 287 AETH AL I — E AT A XU o

4y B RBRI R ECEARH T RETH L RS

(1) ERIRHHIBETH AL XU

Nl Ehl s B AT A S G RE 2% 28 A R FH DG B A g0 BH 22T X I

ARV A T X, bl [ 5K b 5 22 4y PR IS BOR H g™, “Ag T fE”

BORMIFFEEAERE, AT SRHE ™ S AR RAFAE — € BRIAR . 22 I8 ORI R ™
L FAE AT KU R AR A P A IR L A B DL, AR B H

Sal[EE S o i

IR ASAEAT RT3 it

AR 2 F RN S RE A ROR AR RR, 2822 7] Jid B E 5%

Z:HE I VR B 9 i FHIERBMT L 2019 45-2027 F4ETHIEE S KR
5.18%, MRANTHR AT S R, AR AR 55 (7 REH

AE LU T 3R
Hf, W

2022 2023.6~ | 2024.6~ | 2025.6~ | 2026.6~ | 2027.6~
& 2021 4E \ F

5D 2024.5 2025.5 2026.5 2027.5 2028.5
INE o
:ﬂﬁﬁﬁ 5,350 6,350 6,350 6,350 6,350 6,350 6,350
Ae
b/ e
fﬁ%&r& 3,000 6,000 9,000 12,000 15,000
HeRETIX
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i 2021 & 29224E 2023.6~ | 2024.6~ | 2025.6~ | 2026.6~ | 2027.6~
(M) | 20245 2025.5 2026.5 2027.5 2028.5

ailr e 5,350 6,350 9,350 12,350 15,350 18,350 21,350
TR A EyE | 5,335.51| 5,611.68| 5,902.14| 6,207.64| 6,528.95| 6,866.89| 7,222.32
W 99.73%| 88.37%| 63.12%| 50.26%| 42.53%| 37.42%| 33.83%

o O TEEAH B3P R 2023 45 6 H, NE T 5 20 AR b 525051 H
P RERR U AR I 8] 5 S TR FEIIRT A 5 AN IR (A L. @ UL L BiliH AR e AL B U 2
A ARK T RIAt T, AR ] 1 2 A T sl S it

H BRI L, Bl AN IR 53 3500 A B0 577 BEB AR, 12 AT M e ) )
B TRRL R BCERT R AORAZAE P BETH LA AL I RS o

(2) BRI B R ER 8 K XS

AT R T RR R B M BIAE 2020 45, 2021 4EA 2022 4F 1 ZERE
B A58 1.60:1. 2.89:1. 2.03:1, “FIME N 2.17:1. A FHBILHLE (2020 4.
2021 ) H B R R S A m IR S EEEL 2 O 47%A0 41%, & T
) B BB URBL o A A AR IR SR I PR () ot S R R o
iRkl B, A RS %0 2 IRk G B OB b EE A e AR ISR H
IR B EM B L . A RIEAR RS E o 3% HIRkL (10,000 i/
) FIBCEMEL (5,000 Wi/AFE) 1 E FE R A FIW, HARIEFREH LI 5,
I HETEFER T RIAE, & MREIT RO MAR, te T8t Hik
BHICEM B IRC L B 2R, BISEhr BB E S EC L. BRitk, &
RS H Wk S L E AR TE N 2 50 )5 I S B T4 75 SR 5T 75 R A
FHUCECIITE L, W] BE AR e BT SR I A 5 e

5. HFERERE I B BBV Kk

ONFARIRGEEE R ST H 1A 77 5 B ] SE U A IR N 175,700.22
Jigt, THEFHRNESAE 16,800.33 Jijt, WHTEFRZERN 37.41%, #FFH
9.57%.

AN IRGERIH 387 i R 23 e 1 RAT NS S A R A8 4 1 b 2 LB R
=T RAT NBR 2019 SFEAMAURE I S IR . AT NI IR L3R
THOLEARGN T
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TH 2022 5 1-6 A 2021 #EpE 2020 #EpE 2019 4EBE
ESVIIES 23. 55% 27.22% 32.62% 39.78%
IS -5. 83% -66.34% -28.45% 8.92%

M TV ARSI H {327 ol SRR, 2wl SR H il B 6
G R/NCIEo ket S 11U it SEVEI RS SVIE X s ERE 3 2 1R EV I B e /A
BRI P — IR BB A 3R o ARSI H S AR R B AR SR A S
A ZEX L BAR T -

7 IR BiH 21(12:; 2021 4F | 20204F | 20194F | FHfE
i wEHIN 18.93% | 25.24% | 32.29% | 37.25% 28. 43%
ne FRFHIH 26.00%
e WEHN 33.05% | 30.37% | 37.60% | 44.17% |  36.30%
H ARFHIHE 38.83%

FEI MR A, Bt I SRR 5B R A R RIS L ATk %
PR, AR el AR AR B S R T BUR B2, B7E 0 ) e ey
AP AT U 0 U FE I 9577 5 1 R U 5 SO
2 R LA AL 7 S, TTRE S SEOR RSEHET H 1B 5 S R3O T (S
T BTSSRI 90 21 2 8 T UK T TR SE 05 B T 28
RAFIR.

R YRSERE 055 ML B B K A JSURDR SR, B i
P S B MO AT BRI R

(1 LR, B AR R A KA, AR 7 A N % 5%, 10%
F15%MIIEOL T, ARSI E I 887 i B2 20 R REE] 22.11%. 17.78%
F112.94%, 435 FB% 3.89%. 8.22%F1 13.06%; fR ¥ HAh K RA K AEAAL, 7
SEP R IAE FH  ELEA RN AR E K 5%, 10%F1 15%KITE L T, AR EER TR B
B S BRI R 5 5 F 5] 22.58%. 19.17%F1 15.75%, 4351 F % 3.42%. 6.83%
A1 10.25%.

(2) EHER . B HAN R ZA KA, TEREE NS T B 5%, 10%
N 15%HTTEOL T, A IREERINH R BRI 00 T R 35.61%. 32.04%
1 28.04%, 49 T % 3.22%. 6.79%7F1 10.79%; B ik HAth K 2= A KAk, 1Ei%
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L= 5 B ) B AR RN AR _E 3K 5%, 10%F0 15% 1B R, ASRER T H 5
B 5 BRI 225 7)) R P21 35.92%. 33%A1 30.08%, 737l N % 2.91%. 5.83%4!
8.75%.

o w SR AR B O S SRR RS 52 BT IR AR B2, AR AR K E
HRAFIZAL Clsxt 28w Mk S B R0 ) 20 2 7 T BRI L SRR A%
FREE_BkelcE BRI TR T3 7 SR A i A2 3N T B0 2 7 i A SR B ) HLAR
B, RS BORREEHI A 28 WA KUY .

6 FFHEIN A MR R L& SR

RRFFEGT G IH C 2~ 78 70 R E, (IR IR T 2 1 F 71 52
AL PR A AT I 2 F) R PR I SRR Ak 26 1 DL 2 AR BT U
FIBCHE sk, (ETH SEhrisE il fe, ipA S B A A e kR =, 5]
RE A 12300 H AE T4 St i T s — € R T 3 AR o P R S5 B B < AN e S B T
HAEHSC it T3S A B T A O S S Ok 2R, R 2 S R e
BRI (18 T I it 2 R o L TS

7. FEREERB N

ARG T2 H R EAA R B AR ARRAE SR H &5
RERL TS5 WIr S A RBORAR L, AR P R R BT P Re e i% . &
DN KRR REFAS TCIRMRBEAT , BRI RS 51 A [ 5E B A, T RE R 2
"l B R M A AR, BET R 2 R AR AL S

(R) FABEREE RS

ARGEEIRH T2 ek SCZIB R BCEM RS TR o B 5
R BRI S Sl A % B 2 AT A 8 A R H SRR A BRI H 1
FARI AT RS2 J iy R R AT AU o (LR SRR ORE ZXLE fL AR A S AT ML 5 T EAT
BRI BB SR /I, K2 SBUNH TR A R, XM arZE A
AN, Sfd o w) B B A RE ST R B
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(X)) REE=EFERIFREE
1. ZEFREHTAFELE R AT

WA, BEE [ 5O0 2 a2 77 . A ORY S5 AR OR 8 O H ™ 4 25 R R
SO, oy R AL R M R T AT B ST RO L, A SRAL T8 e 22 RIAT AN A
HREIEATHN, REERARFEEN A “B 0 RITARAREL” 2“1
BT

R, Bl 2~ 7S5 BRI A BT 5K KA S S BOR IR r™, A %4
RIS TTRGE DN, Al Re o MELRAS R R A e g b . N9 AR RiR
GEFBMZEAREE . — BRI REFEN, A FPR I PBUM B T Ak
T DT BEE T L, RN e ge 2w S 5 A m i a1E, Bt
e E T AR

2. IREE BN T A E IR B F P IR

O\ ) T P RN D A 7 1) 3 IR 3R S M BURFHE HE AL T A N
el 2SR B N AR MR I BRI AER, YT BURIZ D Nt A6 T Al BA (22
K, RS UM AL TAE S 8 i B RF S IR B SR e T X (BEIXD
A FEA TR LR B A = S AN e 2 2 A e ik ) S9E Tl X Y,
FAVLAT BAL T B I TR X, R 2 AR T X A

FEWEL T e e vy, R (07 R H LA S U D) 46 = it 28 L& R 7 3748
ZNHIRE S0 TG M A 2 R S . BRI R 7 A A P AR A 2 R
A4 R B R, AR 72 AR BT R AT M WA 4E A SR B Ak 2 S il ASTE BITEE [l
X 51 B I S AT LG, J& T eV SR N B Al 7EA RS 2228 T 2021
FEAE AR ™ ity AR P 2R SO FRE I, AR IR SO T E IR S
TRYE L VP8 AT THE B SUS FER TS P i B« AR A TR 3 S
H RS 00, B2 1 R I A ) R AR o AR I AT U R R b
W E R WS Y T HEBUR B  16t/a P2 3. 296t/a, RIHIRE A 51
& 4.85 %, M SEAF =6 5, 000 Hi/4EFEE 1, 000 Wi/, HET
AT H A R SRR AR R 0 W 7 A A e B AR R AN R AT
B ARG I A 7 e DB T R LOE B RT3 B R oK, W R A
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B AKA R BeRF 84 X A7 Skt

g b, W 5 2 ORI H BB R bR 1 DL T B0H R 2R AN Rl I e
IR 5 I (7 REECE e, HANE S AF A F A R0 e 1 2k
BEAh, B SRR SR [ S Bt 77 BUR R B 7 LA m 2 R e R I, AT
152 A AORAE HHE T H SO N 75 ZE R BT RV HE R b, Rk i 5 20 =) 4
R I R L AR B A B AT S 4 B S B RO S A i A T AL PR PR M
Ko ERFUAKER BEESE AR RA R A 2E R, kL
MR R R, AR SRR AT RENE, 2] Al RE R 2K IHBCR 28 K
Bz, 3 4h 57 B ST ik AT W] R S LA B AR R IRAE B3 T R B I 3
LR LRI, AR 2 =] (R A 22 7a 7 AL B RAS RIS

() ERKZITHXRE
1. BEHEXUS:

AR AV EN B RAT A RIRE T RO AT EHSMNE R KRS HGEE, H
CAIR T E MBI, 7 BAS o E I W2 R =y o a8 o 1255 5 HE I 45
DL Bl 75 I TR) S AR AR e M

2« RAT R

HFARUCRKAT NN 35 A4 %5 E S i & € MR AT OGRS e, HRAT
L RKG 2 PNETF I AR T DL . A R BERMAEE S BB XA URAT 7 R AIA
R AR RS 2 M A A BRI R AR o TR, ASIRIA) KR S X RORATAFAE RAT S8R 51 &
AN AR o

3v FRIARFER FRRAT A IR SR B 4R KUK

H AR I R S X BORAT 53 4R B < BT 2 ) R I AS A5 587 IR K =
R WEHEIN, 17 S50 H Rt 07 A5 7 2 g I 1) J 4, AE S50 H 7 A R 22 T
2\ T BRI S BRI 2R [l R AT 2 B I A 55 S5 PRI, AR IR AV RE E X RO
(=R S WA NI B EIE S GRS E S E U3 8

BEAh, 35 2 IR AT E X BORAT SR B e T H R BESC LU et ik
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757 802 7] AR Ml 55 R AN R A AR e = ZE ARG G, 28 =) A R AR 2
B W R SR 55 TR B e MR R I o o P L PR R B ST E A IR A Ry
SERTRAT A TSR R e B [l 45 1) JXURS: o

O\) BEM RS

B SR R A AN 52 2 ] 8 AR 7K R 2 W] AR OR AR T St AR R, 30 52 BB
O AR AT R R SR E . BNANEREFIES U LBUE . S5 &l
BURSEWE 2 R IR . L, ARRAT SRR, 25 R M AF A €
P, R RDUR T I, WIAAAE S B0 S BRI XU

B ZITARNERATR EEZEMN

7N Rl =K I e £ i N A B S b TR R B s SR A A= N /e QN SV
AN, PIA mPEREM R R B EWTARE YT, R E AR R oRklE

ks

A FER T TSGR P 25 A S BOR RE AR, S8 )5 st ET Blige sk
B T E R TEFATIARE (FHEmss) o P E SR AT I 24T AR (BH
FEH SR R ARG AR o FH EDHIAR U & I SObR SR 2 A bR, AT
A BSR4 BEAVECR M /) o a3 @A LI E A\ BOR O FITL 548
PCB MRt & it & TRERABE T O KR T &, BOLTL I8 18 5 01 s g At
My, SVLERZPILEVLIRE W AR TAESE . AR 4777w BEAE M & (solder
mask) KSM-S6189 %41, KSM-180 #4117 in#l C k153 E UL L4 iNiE. A
A2 T [ B 2 S AR A A B 23 0L S B B S B | B U Jm A E EN i r R R B
il AR DB 4 B e g R R R 2 Do B EAR 8L, AR B & s
B F B AR FH I SR B e

0

T AL AN PR A E A& FTE RO RE /7, 2 [ OB 2 (1 A
AT HIRBE A RE T R4k 2 —, £ R TRoRH UG 22 1 dh PR REDC
SR dh AL o T3 2% 38 H WA 2 Tl FER R dh AUE B PERESR IR
A TATIEHTS, FEVERESR AR B3 T A AR R P 7 TG B B e 405, IF
153 L b T 7 AT, 7w PERE IR OO IR R R L34 T
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HorbmilE S RIRE BRI 28 i A9 22 Gkt B i R FE SRt AN Bk
) OAVARZ S/ AN =i R TP (PR R 3 o (s | A K Gt L VA

RAT NA IR GBI H Bt a8 L IR~ Re i, U8 5| A2
Fhi s JFECEAD R B AR iR SR e RE, AR IR AR A A LE
A A JEA R A Sis A IFRTH AR HIm58 5 71

KRR, NEPREFA by AR BT BRSNS, 32T T AT
Ak, FURRSE A HT AR A= L WERAIRSS s ITVEACRBLIE, s e Bk
TR R PEREIA DR dt s AN 8408, AR S5 1% GeAT L, SRTHE ST A fROK
s JUEE LS, TR R s b, B EED, B IRNE N R
BDHG A FTIE RO BAT EBRSE T s SRR R

Zr b, ARRIENI VN RAT NIRRT R4

3-1-40



T3 R BOH MR AR A PR 22 7] [R5 RE R RRAT A RIREE Z AR SR RAT IR A 1S

BN &

ot REIIN, TEMEARIREN REAT A IBER& (A
FRE) « QIEZRED) AT (O B A FRESR KATENE B INE GlAT) ) S5H
FRALME VRISV SR I R, Rp R IR YIRIE SR 32 5y S [ERAIE 2 R DR A

AR RAT o
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