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SRAREHIFT AT B R B> . AR RO T 2021 48 7 H BETEEAN LI 5
P, AEAH SRR SROBEBOH T 8] o 22 7] 52BN 2 R R T ) 3R\ 3 2 A e 1
SRR (LR BRI, AE s R ER2m 1 A w] LS

gi b, RSB Z AR, RRWER TS PB. AF

AT 2 BT 3. B SRR b bR S e B, A R
3914 515 IR L

Zl

S
pall

1. B EEEZ PRI

I, 2 F] 22 Y B S A R RESE DD B BRI R F SR
HAR PRV AMS, HETCAHEIE. M ERHL, 25 KOy a5 i
R, M 2020 SFEE N AHSEER S EE. D EEER P ORAEEN, Rk
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ZAhs E A AR RS E , (AR R T I B s A e A
W E B P AR DRI AT e

12, PRI FE BT 70 8 3 B [ kAN B BT R

A, 2w RSO R AR 5 DS H W R 50.75% 53.86% A1
48.76%, Al b7 LR RE B AE SO% AT BRI Ab, AFITELERE > & B K1
AR, FEN R IR R R B R S A AAFE TR A S @, 2
) EAH SRR AR A o 2 A RSO R RIS ST T 52 3 [ IsHL
EARHERR AR SR B A 1 5 5 RS 3508 WSR3 R 2 [k R XU

13 TFEFFRHIBOR BR SEHAF 72 B 7T AE XU

N SRR AR R I BOR BER A7 L B G2 ™ o 28 T i
KBl P o [ S I X IR A RIRAES ) WA R AT IR 152 T AR A
Ja I BB W~ R S I R i R A g 3 e [ 5 T DX AT BB R
RIDCZE T, AT REAFAER RBURA Sy IR RS s 1T 5% T TR A B R S it
X G R it AE A AR A ) SR X PR B 45 B i e 7 3 TR & Al O R
WIEAZ) e X o), BRI ] 5 ) 2 e 5 R 7 JH At 45 471 1 SR 3 X I 45 2 T
RINB B AR B SE LI i o
(=) RRIFIRRE

BEARATREBEEH, 2FAFEEPRE FERRRIFR, AFEN
JEU T 0 FROR SRR T2 RS S SRS TR 2 43 R S SO R W SR A, BT L 5
WP ZH N AT ANIEARRGO 2L EAORRIFL . Mg o, i
WA, AR ARAZIRSTHE RUE , S URABERRIGIL. % 2 0i6e 1 S Fltk
FPATIE, 2R 5 S IR SR AF A RSOR R IR THRFEFE o 35 AR B3R R PRIFIR A
W 7 R T RE IR SR B AT A D 4 RICVEAS B 78 00T » 22 FPRERS A SR B2
MRARANFETHIRIRNIK,  ATRES R 2 7] 4B Mk St a5 AR .
(M) FERFASKFTERE

1. ZEFSHEETEFEITIE. HHE BN T8RS

ARSI H BEAME SRR, FEARFBER TR, W&WE. ZET
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FE. TR CHAR T8 S . Bk m A L 55 I B AR A Re A 204G Rk, )
T H G A PT IH RS 80N 2,583.37 Jigt, (AT E T ENON I E A
1.09%, 230 AR R SRR H 4577 1 P AR B B R K P P2 A A RIS - T H 4877 J5 1
W RN, P B RE 2 0 09-6,412.29 30, -2,298.64 J3 G
1,824.92 Ji G+ 5,838.21 Jigt % 10,279.70 J57C, TitHreEdr IHFER & L4E it
R B EG 23000 9-40.29%  -112.39%- 141.56% 44.25%. 25.13%. % TIiH
MTF AR 3 BB 7= 5 — s I 1) A BE P A 203, an F A P A B AS R pad v 6 10t H
FERE, SRR 1) 8080 AL, 388 R4 1 F e 0 A 388 o 8 ] P R A AR
A RGBS — MW, IS BUFEERE T8 XU

2. SRR R ECERFIZE BN B T fed K B9 R R
(1) JEZIBR= S AFEERT R R IG H RUS:

RRGHARIH FE ™1 TFT-LCD FDGZIE (1,800 Wi/4E) K24 ff it
JEZIRE (200 M/AE) BT AL BARDT A Ban . A TFT (OLED) J6ZIfR 4k
TAERHR I B, - EERE R A B B IR Z e il T R VGE e JE AR A
WM TR RIS g 4. 1 R THARMERS . BIrieB55 R
R RBY B . BT C&/MtES R TP TN/STN-LCD FEZIR T iz it
FE100 W72 AT, FFAEA RS E @Rt ™ 1 E B C 2R o

FE T R B AR SIS (62N AR A& A Il s A s L N, A R
B TCIER BT B TFT S TR G2 M S i L B G B ™ i AR SR S 8 s
SERHATIAFIIRAE, #e5 Z, AR I FRCZIR™ S e 7 (08 280 w45 T
JEHiN. BEARFEUNBEED, AF A RSN TFT-LCD HJGZIK
J B R DG Z AR bR (1) BE

gi b, AW TFT S8 HBOGZIN S A R B G 2 i BIRIE A AL AT AN
e e, AFETERIR R SR AU o

(2) SRR E B RAHEHE R R

e B FEAM IR . GO R R RIS RSN, Hodo
BOTE PR A, EBEAOBM B A w5 EBEOOCROR, 74552 5 5 BRI R Y
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M 3 S50 AR (3L L IR o
(3) SEZIBUBKR R BIAR S XU

R H 2 rp SO 2022 45 4 26 HIHRIE, £ SRR R SR —F
LR E (RDEZIHL B b 2 SEAT-F 2y Bk 1 2 A o 7E [ E x5
AR R B0 B g AN R IO OL N, RE ARSI H W ¥ TFT-LCD
FHOGZ 5 B £ s L i T OIG 2 BB T /5 R PR D6 2 ML 32 BN BOM AR 1Y) /i 20t
ZINLAR 32 2156 [E A A IR, (H R RE LA IR LBk B 00, 7T e S BOLZ
FE T PR BE 95 R A AR R b T ) XS o

A BRI M K _E kA5 SR I 3RS B0A RER BER W 2 A% S I& DG ZIL, 7T RE
S TG ZI A O R e, AITTRE— 2520 TFT-LCD FDGZIE S B i e
PG 7 it BT A 55 A 7 AR DRIy BRAE T S5 70 TR DI 220 J 7™ it O
KRG IIFIRRERE , 7T 685 B N i IR A SETEE L 25 7 96k J ™ 48 UG o

(4) FeRIHE K AL R B R

JEZNB™ T AE SEIG WA ) i, 3 7R BE 5 AR 20K B
e b, AR ER L TR FSE RO AL b, IR AR R BE DS AC T
JEURHB R L e T 2 Rk e S5 1) L3 5807 i oo ST B AR AR TGRSR, e DA S
DU AR, AR P A XS o

O3 A A T L A L VA I B £, IR TFT-LCD LRI &
B R HL I O E 2R 77 o BN RS I oo o A0 SRAR S B % 337 . TR B AR 36 M T
VEAN REAE THUE IS 18] A 58 J, U AT BEAFAE DG 2R i IR BEE 2 P 3o iE X i 65
TAEAS K T B RS, AT RS 23 7] AR O 53 50000 H RO 20 7 ot )P BE R TG 2
BT B o

(5) KRR /- WAL B T ST XK

IR A SR S R R AL BB R KA s b R, R4
1o B 8 K 1 2 P A IE A BE B C 2R 77 i, 225 % P R E B A
PR KT R R B PR RIS FE R AT PRS R L2 %4%) . STR (/)h
L&) - MSTR (148D . RELEASE CEFMI) DUABYBL. 72D BLH)
IR HR S FIRTHE T, A ARG A7 A m T 5.
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RRFEHINH FEEH 1) TFT-LCD DG (1,800 /4R K 2% L H
JEZIE (200 W/ AL TRER M B, A RITESE R IR A REXT AN
TFT-LCD FYGZIIR S B B i i FH DG ZI R ) 2% 7 Bl Jal 13 W 7 6-24 S H o an sk
N AR SN 58 R IR, S AR T AR RS 62 S B B URON
SRR A IR ZE R I H (S 7 A A7 TS

(6) JEZN K F AT B 7™ Be v AL XURe:

Ot 27 o T 8 IR

i CINNO Research, TFT-LCD HJGZIE 2022 E T2 & 1.8 ik, S
HER T 2 8 FHRB 2023 42 42 2027 E ATV G Il 4 Ze4ERF 2019 4F-2023 K
AHKE 14.60%, 2 FX = RETH ARG E ST I AR RE— 2. 7EUh SRR
ARG H TFT-LCD HOGZIR 1) 7= Red AT DLEAT I, BAA L R

AL I
2023 £ 2024 £ 2025 £ 2026 £E 2027 4
WA E 20,628.00 23,639.69 27,091.08 31,046.38 35,579.15
AT M3 14.60% 14.60% 14.60% 14.60% 14.60%
AR 360 720 1,080 1,440 1,800
AFEHE 360 412.56 472.79 541.82 620.93
G ES 100.00% 57.30% 43.78% 37.63% 34.50%
IEES 1.75% 3.05% 3.99% 4.64% 5.06%

T 2 FIA KGRI H CL20 12 18 W 2 Yot P2 SE BT AT PR 7T it T AR et JF & IR
SE BEFETFAR T H it T o R RGFRIH AMEEA AT I E R R FEAE L, A7 Fiit 2023
TP REBIA B T80 H Bl 80 1 70y 2023 4 6 H, AETiHEAmEAR
HBF PRI H 7 BERE U AR 1A 5 2 TR EE AR 5 AN IR AL . @B A ) 2023 4
BEMRIE ™, S5 —ER BT & . @LL LTI AR S E DU 2 50 AR KT 19
AAhTE, AR A F A T SO SR T . @ 52 R R E A 1T A R

SRR ofi LOCZI AT TS, JHZ A R E S E N AT
HE — BRI T, ARG HRINH g/i ORI BEH A DLt AT A,
HARR

=

FAAT .
2023 4E 2024 4E 2025 4E 2026 4E 2027 4E
AR BZERS s 1,602.12 1,762.33 1,938.56 2,132.42 2,345.66
ATl 3R 10% 10% 10% 10% 10%
AFE PR 40 80 120 160 200
AF A E 40 44 48.4 53.24 58.564
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2023 & 2024 4 2025 4F 2026 £F 2027 £F
iR S 100.00% 55.00% 40.33% 33.28% 29.28%
T ORI F i AT E B 5 35, ofi &Oe L 2014 ST 2 1278, FEHE 3y 15%,
PRI 2021 4 [H A i N 5.32 14T, @IRAE SEMI Gtit, B PO iz sy
4.93 f¢.3%7t, FHEHHTER (1650=6.76 T AR D) #5570 3333 AR, Lhg/i 2t
ZIAE A EROCZI L T 7 1 LB e T [ A T3 R, 15 ofi ZRrE B I T I 4.9 12
T6. @MEHMME A, I 4.9 AT NR AR E NG LI RT3 A IR S 1%
TG H PR AU B A% (37 5 oD A5 5 gfi 2k KR . @A BT R RRAE gfi DL 2B o ELAE 2020
FIE L 60%. 5 REE A CZI ofi KIEF AL MAR SR, TidAE 7 810 A i i s — B4
FELE 15% /547 KT, ASUCEE T FE Y ofi Lot 2% IR 109%/4E AR FEIE K . @R ¥ Lk
WA, BN ofi BCRIIRTE 2027 4 5 48K ofi IEZIIR KL E 2 19.96%. A 3 [E 2 S 447"
AWthe (SIA) AAEIEEE, b E PRSP L 34.6%, NAEBKE —. WRIEHTIRHRBEN
FATH R gfi ZOCZNE G HUAR T b B AR S BE BRI S B, AU BN ™. ©
PNFEIARRGFHINH L2 12 M8 B e i@ BEHE L S OrTATVEWE 7T L it I ARt JHZIR wilE 2
THATUH T BB S SI H AFAEA T PR R SR T, AR 2023 44
HRES IR o T SRR H B B0 I Ry 2023 £ 6 H, 9 TS 2 A R 5t
BUH 7= BERE TR 0 1 18] 5 2 TH A2 BEE] £ 5 A I A AL Bise s 7] 2023 SERE S A
B, R R . QUL LT ARR T B AL R DO A RS AR RT3 Al
AR 2w BRI TN SO SR . @T 7 A5 R AL I /[ A i A i 5

M BRI EAB ST LA, BB AR SR H £ R 7= RRiB AR R, A #)
TFT-LCD FDGZIR LK gfi Bt it = st i b 3ad g e, Ho,
TFT-LCD FIJeZIARAE 2027 4EIAH] 5.06%, HERHE LI 2027 FiEF
8.53%. {HIE, AFARRGFHEINH FEH 1 TFT-LCD HIJ6ZIKE (1,800 /<)
B R R PG ZIRE (200 Wl/AF) MRISAS IS 400 H I o7 R B - Re . %
FUSTERE ST . DA RSB0 RIFETT A e T b T AR AL . I SR Rl 470
VEVE R _EIR AL AR AR, A R 2 S E B T 56 4 o AR A
4 R RS

@A AR T B R

BB A AR B PR LR T B (ISR, FUIRE. . S
fim, YRR, KR, UK. BRI, AR B3GR,
EAERRA. SR RN RIBNSE, SOCZIRRE G . kR
FIS LA, R T S T PR B R S 4357 S P S Q0 LT T
.

WRHSEREH A 2021 FEEFREWEREE, “AFE” 1.1 S48, F
BT 7 FH G2 e fe 2 T3 AR S Be 37 T B Tt 2022 55 R 2SN AE T H
BERT L, R ML BE RO ZI T H i, 228 1:2 LB & kil
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Wil

ARSI H B 6 2 i S LB B 3 BE 70 791 9 2,000 Fei/4EAT 5,000 e
I, RAFME AT A @ CZI R H AR SSLE B, #2118 1:2.5 M pll & g ik
MBI, P Z A L B 2R FIWr, I Ho 1% 7 8 WA R SR I ANE],
W2 FEOCZIR ™ i L E A BB B2 R, Sebr B IJCEE H RS RE
MoLb o PRIh, ARSI H S B A1 DR 0 5 o R 3 35 oAt 75 oK 5 7t
Y RAAHICEC T L, W] e S AR R SRR TSR I A 5

(7 SEZIRIH B FER KR B S BA RSN B FFAEE R #E M

A2 e e e 30 P e T s KR, (H 6T~ DU R A, )
FRIT I T A R SE LT H 14 S il A R s K AN o 1«

NFARRGERIE B TORZIRTH, @A AF K PCB il AR ENLS .
ARSI B A, 68.85% K% B Al (=T 36,174.44 Jio0) KA A H]
I M55, T YRR TI B AR A AR ST 7= 5, BARTEA R SR B AP i 3t
R, WA 31.15%, TEAIREEARINE AR 45 £ FHUA

ARIRGERTE S ZIR = Sk s B A R 5 & IR E B #& =G,
HIWN L EMNE R 11.43% R FE5E S BIAE CGERE) 1 15.56%. JZE
T H P2 A P NFEST A PR, XA RS H I H 2 A A R

v b, N EIEA AR H R 4 TR, A A R AT
EHARNES RENZE, ¥l %t PCB OLZILIE % BAH O . 5
PRI . BT AR TSR B bR BT 5 S i, FL7EA IR 45
BSNS54 o R 5, 76 A RS 55 4l 2 P A ER R, B %)
B E AR R, RS S B RS R 177 AR 1.

3. PCB JHZ=KIr=aevE b A

N PCB #EATMLHIPRIESS K, 75 1 PCB M st AT T SFoRIZ .
Fl R I PCB i SR A R S S L
FAL: I
B 201948 20204 20214
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HE LRSS HE LRSS HE R

IR 7,356.32 - 7,958.86 8.19% 9,958.07 25.12%

T FRAF PCB M B K R MEARFIIE, BERK 5 FaEH
KRN 16.66% GIPHFEIGEFME) , W 5 4F 5 ERAE) 21,461.74 B4, AH
BT AR AT B K77 5 A H PCB i 82577 58 24,000 W/4E, 77 B 4 4k Lo U
5% 89.42%

{E52, W PCB il i 47 Mk iz KR R U B~ R A T 37 5 4 v il
Yt sz, KA RS EE LT A NE . AR ER, SEAFRRAMAR
AAE, AE1FETHE PCB i 8 RE 1 A I I — 2 7 AL XU o

4. B REE R EEMRIE e IH AL XS
(1D ZRERRH R A XS

rEliR eSS B AT AL S G R 725 28 A R G BT AR 30 B 22 0 X 5
RN TR X, TRESE B Aty 2 4 R IEEBER HEE™ . TR
BURIFF SRR, BB RRl = B AR ORAFAE — € RIA R . 24 I BOR TR
1257 BERAFREG . A RAERTRE P A R 45700, ARSI H
RIBERAR 68 R 2w TR 557 RE AT UK BRI, 2822 7] ONIE N [E 5 %
S ORI A REAT (1 TIP3 $75 it

Z: H [ IR S o T IRRMT O 2019 4F-2027 FGETHIE R S KR
5.18%, MEINTHELA LR R RO I AROH R, TEARSR AU 55 1 7 REVH
(AW I

LR VPR )
. 2022 2023.6~ | 2024.6~ | 2025.6~ | 2026.6~ | 2027.6~
& 2021 £E N F
(E) | 20245 2025.5 2026.5 2027.5 2028.5
o] A P
” 5,350 6,350 6,350 6,350 6,350 6,350 6,350
|
ARG
PN . 3,000 6,000 9,000 12,000 15,000
RERE
EitreEe 5,350 6,350 9,350 12,350 15,350 18,350 21,350
TS EYE | 5,335.51| 5,611.68| 5,902.14| 6,207.64| 6,528.95| 6,866.89| 7,222.32
THALE 99.73%| 88.37%| 63.12%| 50.26%| 42.53%| 37.42%| 33.83%

A Ol TR BB 162 2023 4F 6 H, BT 1HE 208 A% rh SR 000 H 7 g
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BRI 8] 5 v R BEIIR] 0 5 AN I TR o @ VA ETRTHR R ™ REH AL R DU 2 IR
RARATZHRIL AT, A A 7] R B8R T Bl Sk i o

W ER AT, BEE ARSI H 3577 577 REIB SRR 1504 18 5 )
B IR BCERPRARRAZAE P BEH LA A IR RS o

(2) FRTREHIE PRI ZER 3 B RS

ONTEIY B TR S BB M RAE 2020 £E. 2021 SR 2022 4E 1 B
= EAE 5N 1.60:1. 2.89:1. 2.03:1, “FHIMEN 2.17:1. AT EILFEE (2020 4.
2021 4F) JH IR R S A REL B ECE 2 A 47%HM 41%, & T
3 ) B EE LR i o A R AR IR SEAR T AU AR i S B R it 7
ik, BRIE, A RIS %0 2 i IRl & LB MR L i i AR IR S H
ikl R EM R AL . A FITEAR RS I E ot T & ikl (10,000 B/
) MEEMEL (5,000 WE/4E) f bL EE F BR 00 R, AR AEERETRRI 5,
I H B TR TR RIAE, &ANRZET RO EAR, #3280t Ak
BIFIFCEM B IR L B 22 5, RISRhs B JiE R AL EL . Rk, AR
SR SRR i B R TE D 22560 i R 5 B0 LAk 75 ok 5 T3 7 R AN
FHUCECIIIE L, AT RE A TE BT SR IC i A 15 0 o

5. BEBESHEIHEA BT 2 XK

AR IR R B AR BRI H A 77 5 AR AT SEPURTE AS EIRN 175,700.22
Jigt, WHAEFERNERSE 16,800.33 Jigt, THERZFEN 37.41%, HRIFEN
9.57%

ARYPFHLINE 1877 J5 (1R 2 8 T RAT NI A I 2 AR R 232 LR

F T RAT AR 2019 FM 6 RERA S IALANE . RAT NIRRT HIBH] R L3R
ORI T

i H 20224 1-3 A 2021 4EBE 2020 4EBE 2019 4EpE
S SVIlES 20.39% 27.22% 32.62% 39.78%
eI E S -7.69% -66.34% -28.45% 8.92%

JONETS T EITEE SRS S22 PSS £L -1 T8
HESTAARE—F— MO RBLAE, RAERADRAHLAEETFA
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AREAF—PHRAALAE., KRFEADHEFRRAGLEANEERERA

A FE T b AR de T
S A 8 2022 4 1-3 A | 2021 4 | 2020 4 | 2019 4 | FH4h
‘ wEHA 19.72% | 25.24% | 32.29% | 37.25% | 28.63%
" ARFEAR 26. 00%
s wEHA 28.84% | 30.37% | 37.60% | 44.17% | 28.84%
o FRFBA R 38.83%

SN, A HHE 2 2 BN 28.28% 27.49%. 34.67%- 29.04%, A
R H AP G, TR A 2 FH 208 24.02%, KT A 53R & N -FEKE.

P91 SRR, 5 Hh 0 LSRR 1T B PR R 2 RIS L AT 3E %
IR 3B AR B U ol LR 26, e 50 ) e e A o o
TFAE A TT 3 UL H 2 E L B 4% 6 R4 KR A U0 8O 4807 B
PR TR R, TR S B B K S 1B R RIS TR
F 5SS BRI 1160 2T 2 5 T FUACT T W S48 H 1 T R i
BAFIR I,

RREHT G A RAR OIS BHE R RHARAL, R4
EAA RS AT R MR R,

(1) +RbE. BRAARREFRKETR, ABEZSHMETH 5% 10%
Fo 15%89HF AT, RREBRAD R EHGLEA LA TH2 22. 1%, 17.78%
Fo 12.94%, % %I F & 3.89%. 8.22%%= 13.06%; BiXAEEFRL LTI, £k
B BT 4E B 6 AR AR LK 5%, 10%F= 15%69 AT, AKERT B E
PRt AR FI T2 22.58%, 19.17%F= 15.75%, » % TFH 3.42%. 6.83%
#=10. 25%.

(2) +RHEH. BEARBERRAETL, AEHZBNETH 5%, 10%
Fo 15%8H AT, FREHRALDRHMZHWLAE5 T HZ 35 61%, 32.04%
#= 28.04%, %% TF & 3.22%. 6.79%F= 10. 79%; BEXEE EFRKAETK, £k
& S B4R 6 B AR B3R 5%, 10%F= 15%69 T, AR FK&A 8 AH
FE St 240 E 2 5] F 4 %) 35. 92%. 33%F= 30. 08%, 5 % F M4 2. 91%.5. 83%#= 8. 75%.
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o8l i BARAE RN ARMBANEAZETHRAEHY, RARK
AFTRARAEN (N LGA EEHRGLEZEPFITERERS . BRAH
AR LRREERES . THETHAER BT EHDFEAAXGARELXARS)
EMERE, FFEAREBABLE LG RATM.

6 ZEBIH E AR K SEHE KK

AIRGFETG AR IH CL AT 7870 WiAE, EIZIR IR T 237 1 22 dh
AL AP ER B A AT IR W) R AN SR i 46 1 LA SR AR BT A U
ISR, T H sz g i fe . mipA s B A Ao ettt bR, 19a
RE 12300 H A2 T4k St i T — o PR T RS, o P SR 5328 B8 < AN RE S 27 . T3
HE SR T3 B T H R AR S A Ok R, R 3R 3R &
eUREREIRIDY Ve P Qi AR

7. FERERB XK

ARG BIRH T2 H R A PR B A R ARRAE ST H 5
R 1R S R ECR AR, A RIS R bt AT Re e ie . &
DRV ARRF REHFAL TCIRMARN AT, SO AL 5] R 8] 58 B8 H, rTRES XS 2
A AP B R M A AR, BETT RN 2 = AR ORME SR

(R) FARBERIE R AR

ARGIH T s ek SeZI R ECEM B S AR o [ A0
RPNV BRI S5 Sl AR 5% HL A S AT ML RS E R AR SRA S UK O T H (1
SR AT RF 82 Ji i R R4 A T o (ELAP SR AR SXAE il AR 2 AT ML 5 T EAT
BRI R BRSO I, K2 FBONH AU s R AR, WaraEaEA
AlFEN, B w AR A RE ST T %

(%) REEFEHERIPRE

W HIN, B [ O 247 . A ORI SR QB B R ™ A% =5 R R
M, N AR G B T AT BUE TS DL, HHSRAE T S mIAT AN
EREZAT N, HEERAZERY I “538 2% RITAREARRBIL” 2 “+.
TBUETITEIL” .
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Ak, BN TS5 IR AR B 5K A A o0 WA BUR O 2™, N 224
SRS 2 B0, vl Rea LKA al ft IR R s s . OB R SR
LS EIMEEN . — B RA 2 IR, 5 I BRI R ] Ak
T TRl T P i RS, [FI AT ez 1 5 A A, B A F
PR TE PR AR
(£) KREITHEXRKE

1. BEHEXE

AR EN R RAT A BRRE T REL AT EFHESME RS HIGE,
HEe2FXFZEE, HERFPEELRQR FEMY &R . IZEHA T
75 B D)L K T 75 IR TB) B A AE AN o 2k

2. RATR S

BT AR RKAT AR 35 245 e B e RITIRESER S, HRIT
75 UK 52 BIE SR T I AR TS . A TN R E B IR BT AR RAT I EHIA
A FERE L PN ANER IR R BRI . DR, AR AR E N R RATIRAE RAT SR &
AN 2 R RS o

3. RRFIFFEXT R RAT A R B 76 B HA [ 4% 1 XU

HH T A VR T 45 5 X RORAT 53 5 58 < B S 2 ) () B AR AR i B8 7 AR 2
DRG0 T S35 000 H e 1Y) 26 e s I [ 0, R S 5000 H 77 2R 20 2 i
/)

O\ ) R S BHRR R 7R (Rl R AT) 2 B s A MV 45 S8 PRI, AU R X R
AT R] BE 2= B W (1 B[Rl R AT P T

BEAR, 35 2 R AR RS RE X RORAT S 4R Bt e BB I H R RESK I U 2, 3t
11175 2502 7 AR R Aol 25 R AN A AP R BE 7 A A NI, T 23 =] (1 4 B 2
B W R A 55 T ARoRs B e MR AR B o P L PR MRS B8 SR A IR A s
FEXS BURAT A TBBEER nT BE A B[R] U

O\) BEMEE R

e SR B M AN 52 23 7] B A KT R 2 ) R OR R JE A S RIS, 3 52 B 08

3-3-25



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

O AR PFTAMTILI R S8 A BASNERZ GRS KBGO G5 &l
PRS2 IR IR . R, ARRBRATSE MR, AR R AF AR
P, B RIS T T, WAL 3 B 08 1 R BT R XU

3-3-26



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

BT AXRELTIEFZITRR

RATIESRHRA | 5ipy Eii AR %@ (A B
WRTHE A 57,908,275 B (£ 57,908,275 1D
UESFHEE 1.00 7T/
ARURBAT B e & RAT A B HE 8 T AR R AT B SRAFIRYINE S 58 5
A %&ﬁﬁ#ﬁ%?ﬁﬁ%éﬁ%@%%%%ﬁ,m@a%%%%%%m
P CEARESRD IZ R DGV ATBUERL. IS ARG M ST IR
PR R AT G RN IO L, e AR PR 20 1 s - BER i
BERESBH | A 5701250 (5570 1450
PR &5 5 HRATE K2 Hile /"4~ H
AR BATFER R e 5t B R AT A BRI, fESRRIRYINES A 5)
RATHR JIT B A A AN v R M 2 v A S A AR R 1R O P e

I HLIA RS E X GORAT A BB

3-3-27




TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

BT AREFNAREXER

G faE kT MR EM BRI R e BORAT A RIS
FIPRAEARERN o

b7 e, SRS —RFEERITHMPITES, RERRAN, Y RIHS 51
UH AR R (002822) FIHARIIH . FHEML T (600691) FEATTKAT I
H. JRZHRHE (3005230 HAIH . K (603777) ERWH. E ZEH
REEFRBH . 77 KT (000818) HAH 4.

A, GRS - RERATHITES, REAEN, B H51ES 5H
ITHIBH GAE: ek (832338) ELOKB™EHALL IPO HiF. #F AL PO 4
FERRIE ;. BT (870183)  AKFEHL (430060) EHEFHERINH ; 1
IEA RS ABS; 13 SEERAWH B, 10 BHERL. 10 FAMHA. 10 B3
it 10 BEAATIREGEFFRIE , o AU I 55 6t 10 350 H 4

BUHMIMN: EA, SRS —REHTEk g Ak, FRs5LRE
B (002598) FEHIBUFLALW S5 BARIH . &R (002379 KAT b WK 57~
FHIWEMATHS; S5 HGEE (836376) « B HHHLR. HkJer (838157)
WP Re (834428) F L 5UM —MMERFHERL.. B B R I, BEFNZSS
17 JE38 0117 & 5% 01 A i i 1| X £ i 3 e Bl s AL ABS T H 45

T AR PR, VrEoaii . FLIndE. Ao, I’k

3-3-28



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

BT FRENWBSZITABRXEXR

—, RENGRESRER, SREHA, BEEXRSHEREET
SERRBITRRESHERITARRERER . REHA, 52
KBS R ER

AR LRI TR H, AR SO AR . bR BT
ST R A B S 2 5 AR YCRAT S L 85 R AT N B R L 92 Bl
A BRI
= RITABHEERRR . KBREHIA . ERXKAGFHHHRFNAES
RERRE. SEREHRIA . EEXEARBAER

WEA LT RETEEH, RAT AR bl BRI
RIS AR . bl BRI -
= FENANGREARARRLR. 55, b5, SRFEAR,
FARITAREIERERR . SSRERARERXEKA RS, URER
ITASEERRAR . IRRERARERZXEKG EROER

WEA PRI H, A RO R RN B, T
I BONEAE A RAT NSRRI AR« S brdastinl A S BB A
DL RAE AT NI IR AR S B il A B B SR I FE I
M, RENMSERRSE . SIRREFIA EEXRKGSZITAERAR
F EPMEFIA . EREXRGHEERBBERKEMAFRA

WEA LR BEEH, ARENIERBR . LRl BEESRET
AIFAE S RAT NI BRRR  S2Prazi] N B SCHRTT AH B4R (48 OR ol 2 it 7 41
e

3-3-29



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

I RENRSEITAZEREMBREKXR

#WEA EWREBEEN, RN S RAT NI HAR RIS R -

3-3-30



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

AT REFNIGRIEED
— RENHMEEIEFLITREBPIEHINTHE

(=) REFENAEAREZITREN—RAIE

GRS — K OB AT BORIA T EE R S E, S RAT A S H
AR SEBrEd NBEAT 7 RER A . SEZ S, JEH S mE) 7 s SO, [FE
HEFE AT AR KAT, FHiEb i AR RATRAE .
() REFENAM AR EZITRENRIAE

GG —E B A

(=) BB E AT NFF SRR ATBOEN K ERE 2 RIEFR K
17 BT IR S E 5

(=) F e B {E AT N BE SCIFAURAT 558 AR R RE 2 iR
P IERR IR B E KT

(=D A 780 B AE RAT N S SR s SO RS B R SR RIA =
TR A 7800 5 B

VD A 78 53 B (S FR SCEF RIS BER PR SRR IR WA R R I =0
AR MEZE

() PRAETE E R RFAACR AN L ARFEN UG AR SN 1 B 5T, XRAT
NHE SO AN B3 BORIEEAT 7RIV A S EZ A,

() PRAERAT R2E 5 JBAT R IR ST KR AR SO A R AR E 3 iR
SRR IR B R IR

CED PRUEXS BAT NSR AL A Tk i 550 HE B b = A S i AT BUE
o R M 2 P R E AT ML R 5

OV BB BRI 2K GIEZR AT Bl R 55 E B INE) KA

BANEEE)/ T8

3-3-31



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

L ERE R 2 1 A I

= FERFNAEIESBIRR GERLT LHRFLZERDZE) B
ME, BilxEthz HEFEESRITABITHEEE, FFHKE.
FREEFNS

= ARFVREETER (TBOEANFEIE RSN AREFIES L
HHAE, MERYNESFX S BREHE

3-3-32



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

BT FREAFENREZIT A BERRE LT RRUEFR
—. BEESEHIER

2021 £ 9 H 1 H, BRATANATENEEFLHEHRESW, SWEEE T
CRTRFFE AR ERN RIATBER RN « CGRTAT 2021 HEEE AR
TERRKAT A BBEETT RS « (RT AR 2021 SEEFREXN RAAT A i)
PERTRAERIERD)  CRTAT] 2021 5 [FRFE X GORAT A BB J7 SBIED
Prifd IE) « CORTAT 2021 AR EX RORAT A BIKERSFE T &1 H]
AT PE IR D) « CRT A RIBTHRSER RIS M) « GR
T 0 ) TR AR S R GORAT I S e RV (BT 4 5 2 =] LR ORI 5 e B AT 5K E A 7K
IR« CRT BB R 2 RBGE 2 2B MR IR AR E X RORAT B
MRFERER) SEERICATHRIEGE, HRE A RRRZBAR K
W

202243 730 H, KATANAIF S EEFHRSEHITREW, SBHERARK
IRBEEE N CGRT AR 2021 F AR EN RRAT A BB 7 S E 2 b
WERIBED) « CGRT AT 2021 SRS ER RAEAT A BBEE SR e T
ATV TS PR « CORT AW 2021 B MR8 X RORAT A RIS TR
WED) BEAT 10 2K B O 1 R

20224E5 H20 H, RITABHFENmEFESFH T NRSW, SWEBRERK
SWIRBGEE N (G FAF] 2021 5 M4 E X R RAT A BIEEE T RICIE AT
WERNER) ST AR 2021 FREEFRFEXN RKRAT A BIBEE TR E) Gt
AT T 88 2 A AS OB T Wl

W RAT AR ERES S UGB, 03, i, SRS 2B/ IAN, K
ITANERSSWHAE, B RIFEF RN B/ (AFNEY « GERIED
FMRATN ARFFRE) BFIFRIE, WFERF EHNEEE. R
=\ BEKRSHNERF

2021 £ 12 H 10 H, RATFTABFF 2021 458 —IRIGH A K2, 23U W08

3-3-33



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

LT CRTAFRFERRFEN RRATREFME) « CGTAF 2021 F/%
[A)REE N RORAT A BRREITRINEE) « CRT AT 2021 4 2 AR 8 X RRAT
A BEEWEWE) « COCTFAR 2021 FE MR EXT RRAT A BRRET ik
E TR EHICED) « (CRTAH 2021 FFEEFIRHEXN RKRAT A BIRESET &
A ATAT PR Al i RIS - R T R AT 4R B e IR DL 2 IR D
(R 2 F TAIRF 58 R RORAT i 52 90 7 RIS [ 4 5 2 ) UL R B A 5 i B AH % =
PARIINED « CRTRIE AR KSR EF 2 PP AR AR € X RAAT
PCERAR R BN 5 AR UCRAT R IR

WRIE AT NIRHER 2021 4£55 IR IR AR K2 2 VCEA. i3k, Rk, Lo
S TR 55 P T 2021 4F 12 A 10 HH R Gl g 5 o m = 55 pr e T
TLIR BB CHA R AR A B A ] 2021 428 RGN B AR R B L),
ERGE AN, ZIRIBAR K C AR BEE R A R A AR SR AT
RUL, IR R RV N B S5 R

3-3-34



TLI3 ) R RO RUBAD A IR A

F)REE X BORAT A OB TR

BT FERENEXTRITAERLTRFHEESTE

HIZHE

HI

ZHE

(—) FREEFHI

FEA U ARFE X RBAT A BB EE 7T 4 SR A3 AR 18] %
LU 2 MBS FEEAN) BT S

I BRAT NA BT IR e 1k
R HAb SR 5 A AAT
N BRI FE

MR TRV LT 2 =) 5 5R005 B e fE R e LA s
XPAMBORAE TR E ) RS, B AAT NTEE . )
RCESILES

2. BRAT N RIITIE i 1k
= N RS AT E AT A
M) 2 FR) PA) 92 11 FBE

MR (AFREY  (ETWARNAEMEN) M (AR &R
FIMRE, BT RAT N AT I 58 3 B 1k v i A 53 A
WA S5 2 AERE RAT N SR R AR I RE,  E0 4% I 55 2]
B SRS BN A B T

3. B RRAIT NARBIT I e Rl
RIRAZ 55 o> Fe Ve A& HUAE R 1 2
IFXS RIRAL 5 AR E N

B RAT NA AT IF 58 8 IREE SRR AE 5 28 FePE AN 5 9L
PERIHIRE, I BRI SRS 5 R B

4. BRRAT NBITREBHEER X
55, o bR R SO R e o R
2 UESRAE 5 T S i At SO

FAEFFH PR AT NI I EAN 8 I3 5 5 S Fel S A
WA FIRARIE, B3 RAT NEATE B3R 55

I ZS
5. FFEDGERAT NSRBI |
PRI H A St 55 7K

SEHIBRER 1A H BRI, JEIE A RAT N B
RRE, FRITAGFETSIH St AR E L.

6+ FREESIERAT Nouft NS fitH Of
FHI, HRREL

B RAT N RSAT I sE RSN RIEE R, RRSERE
FAT NXEMEOREE T 2 i W XHE DR 1Y) & R R R

ML,

CEO PRI VO PRI BB
JEAT R A S T Hoph 32 B

PRI E T RAT AMRIELE s iRa R E s REH
FME X RAT NIRRT UL R NI ]

(=) RATANFHABF AP A
PREENUR B AT R FEER 51 O AH 540 52

X RS R B R b S A A B SCE, T LR R
HH R B BT

(P9 HoAthezz He

Too

3-3-35




TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

FN\T FRENEREZITATREARENRZIT A KRER
LEHHRELSR

RATNGE A CARIED « GESE) SRk ORI [EE 1 2 ORYINTE 558
ST I SRR KT QR L A R R RORAT A BRI 2K
RAT N E R, SRR, A RITRRE AR, A QIR -2 7 Fse
SRRAT A BRI ARURAT B SR AL R LB 15 SRR
s K. P, AL R B AR R SORAT A IRBCTETR
YIES3E 5457 R385, HARAAR AR HAT.

(AR IEIESO

3-3-36



TLI3 ) R RO RUBAD A IR A F)REE X BORAT A OB TR

(ARTTEIESL, A (RS UEZF A BR 2 F R LI RBOCH AR A
BR 2 7] [FVRFSE X RRAT A B SR 2 B fRAE ) 287 d & 0

RAAREN -
(v [ZJCRs
SRy YIVN
(I
WRZ DTN
XS IH
TRAFL S5 TN -
P a
AR
BE A

ER G IR A R AT

F A H

3-3-37



	第一节  发行人概况
	一、发行人基本情况
	二、主营业务情况
	三、核心技术及研发情况
	1、公司拥有的核心技术、技术来源及其应用情况
	2、研发投入情况

	四、发行人近三年一期主要财务数据和财务指标
	1、最近三年一期资产负债表、利润表、现金流量表主要数据
	2、非经常性损益明细表
	3、主要财务指标

	五、发行人存在的主要风险
	（一）宏观和市场风险
	1、宏观经济波动的风险
	2、市场竞争加剧的风险
	3、技术升级的风险

	（二）经营风险
	1、原材料价格波动风险
	2、毛利率下滑的风险
	3、重要客户订单大幅减少及类似情况的相关风险
	4、新产品、新客户认证周期的风险
	5、新产品研发不及预期目标的风险
	6、新产品产能及市场扩张的风险
	7、新型冠状病毒肺炎疫情影响风险
	8、商誉减值风险
	9、应收账款无法收回导致坏账增加的风险
	10、公司最近一年一期业绩下降且亏损，短期内仍存在下滑的风险
	11、部分主要客户流失的风险
	12、应收账款存在部分逾期及回款不良的风险
	13、委托开发的技术成果实施存在的可能风险

	（三）未决诉讼风险
	（四）募集资金投资项目风险
	1、募集资金投资项目新增折旧、摊销导致利润下滑的风险
	2、光刻胶及配套试剂募投项目可能涉及的有关风险
	3、PCB油墨的产能消化风险
	4、专用涂料及配套材料的产能消化风险
	5、募集资金投资项目达不到预期效益风险
	6、募投项目的建设及实施风险
	7、产能转移风险

	（五）产业政策变动风险
	（六）安全生产与环境保护风险
	（七）本次发行相关风险
	1、审批风险
	2、发行风险
	3、本次向特定对象发行A股股票摊薄即期回报的风险

	（八）股票价格波动风险


	第二节  本次申请上市的证券发行情况
	第三节  保荐机构相关情况
	第四节  保荐机构与发行人的关联关系
	一、保荐机构或其控股股东、实际控制人、重要关联方持有或者通过参与本次发行战略配售持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	二、发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	三、保荐机构的保荐代表人及其配偶、董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况
	四、保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	五、保荐机构与发行人之间的其他关联关系

	第五节  保荐机构承诺事项
	一、保荐机构已在证券发行保荐书中作出如下承诺
	（一）保荐机构对本次发行保荐的一般承诺
	（二）保荐机构对本次发行保荐的逐项承诺

	二、本保荐机构承诺自愿按照《证券发行上市保荐业务管理办法》的规定，自证券上市之日起持续督导发行人履行规范运作、信守承诺、信息披露等义务
	三、本保荐机构承诺遵守法律、行政法规和中国证监会对保荐证券上市的规定，接受深圳证券交易所的自律管理

	第六节  本次向特定对象发行A股股票上市的批准和授权
	一、董事会审议程序
	二、股东大会审议程序

	第七节  本保荐机构关于发行人证券上市后持续督导工作的安排
	第八节  保荐机构对发行人本次向特定对象发行A股股票上市的保荐结论

