WEHERR: PRILZE EZRFS: 002092

HEPRUERBERLE]
2021 S BRI A =AU X!

(BERIETIS)

—O=—=%xHA



A F

ANw S S MR RIEASTH R S B A RO R PR
BEH R, JFRTL RS R IR, SE AR AN B A FVER ST



Al

1. RHRIMRYE (anlk) GEFFHE) T A R REGR E B IME) (EF =
i i E (BRI SRR AT 703 (E B8R ML [2006]175 5) | (K
TR A e i ) S e Bl P O ) R G ) (B R T
[2008]171 5 ) H Al 2 1z b7 A =) St B BUsah TAE+a 51 ) (1 %555 73 (2020)
178 5, DARfEifR (FRI1) . (BB XE TR E AV b 2w S s
B TAERR S FRaE h R AR A A CBURNFAR “Hh %7 8 “A R
Al Can]” ) A AEIERE) LR AR VR VR I ARG A SO )
HE 52 o

2. AFEIAFAE (LT AR BB E B MED e B B HLE AT SR AT IR
WIS o

3. ATHRIBIIMA RAAEAE i 2w BEBGHah & B M%) B E B8 HLE 1A
15BN RIS TE .

4, ARSI T B PR ) M B 2L R BN 2,562.50 F %, 2 ASTHRIA S A
H A M5 257,573.9517 7 1% 1) 0.99%

5. ATHRI A ALAT— 2 B R PR BRI SR AR AR T A TR 2 5 i
AR S 1%,

6 PRS2 (U RUF N 22 7 R PR R € [ AAT B 2~ m il e, 3% T i
N 5.34 Jolfle. AEATHRIA T 2 H B RS 5 5 R i PRI SR 2R WA, 45 AW
RAEBRARARLIGRA . IRRBEELAA . Bt Prdi s, . IRESSEFHH,
IR 1 11 s 52 ) % - 0 s B T AR 3 LU ) 1 2

7. AR TR 23t 920 N, BARGAE A T R AEAR ) 2 ]
FOMBPEBANG . TAAEE . BmEEARN G PREEN A LLAZOEAR Gl
55 Note RIRIBIIN ZARFE A A WH . ML EH. A Rems 2~
w8 T )T 7 BAT 55 B R R B AE o w8\ [ A mHEAR RS

8. AT RIA R E BRAIPER SR T Bl se iz H kS 28 IR A M e 52 A e B

3



RE NG HiE, sRKAEL 72 1MH.

9. PR IR 52 B RO B354 T i 1 24 4> F BRAS S0 36 4> H A R BR A5 301

FERREE IR, IR )

LAgE, AEUMERIERFLL. A5 M THHEREE L

555 . Ak BIPR SIS AR IR IR B 25, PRI EEBAE AR R 36 A W=
HEARIRIREE, fABRIRE R L4 5N 40%. 30%. 30%.

10 ASTHKI) PR i 14 i S e Bk PR L 55 4% H b i
EiSTin 2022 4 2023 4F 2024 4
AMET 22%, B 2023
| T 2%, BT | R 2028 P ARqE | ) 23 HAK
BFEE | g e s . | xR 75
5% FrAel 75 S AE KB | T 22%, H AKX A5 8 K F 5% [ 45 Al
AT ALF KR AL 75 ST |
[FAT PS8R F )
L 2018-2020 4\ 43
> - V|| 4%
] 2018-2020 E L AU | MR BK A ﬁgﬁﬁgoﬁﬁg
ey | VER WREAMET | T 130%, 5 2023 4 A Z;TEE?ilGO;/o Eﬁﬁ
e " | 100%, HAMEF bR | 2024 4P 8 A4S T T b fll 75 2
W 75 S ACE SRS | 130%,  H ARG T % 45 m%m?%ar@
WK AL 75 P RATR | !
47V B 7K -
W AT K- 2k JE]
gﬁg;” SERICT 125 SERIT 130 | AERIT 135 %

T (DR RAZEFEIT A FON IR 2 5L — AT 70 3 A R R A 2 i il
5 Az gEfiliE” PN A BET AR AR RO A, IS
AR RT3 SRR [FAT WS MBI 28 R 25 S 25 AN N2 24 SR e Sl — U S (1

(RZE S ER
(2) 2021 £ 3 H, EWiam i B2t LEfsbnitHatfed, ik Lig®
22 [R5 o

(3) § =4 FR =1 EBITDA {E/FE FIi#5i 7=, EBITDA=FE A+ %
o+ USRI IH 550, SR IHREEEATRIE (EBITDA) ANHIBR AR BABCHUIY B
(PR 3

(4) TEBPhTHRIA RN, A FIRABAGEN R ST, AR 55 57 P4 [l 2
I IR LA T N B P AR BRI

(5) AT E R 3G ZE I E A F R AT Al 6 37 A% R B E L R CRAT Mk Al
2018-2020 “FFEENVAREIAED -1 I HECFIIE.

11, AR B GARA TR S R FIVE SRS (DT Skt
TR EL S HAAE AT I 55 52 B

12, A A 5% LA BZR B PRz il N SO . SQBE. T aRZ

4




A,

13 ARl O Brsl [H Bt , 7 R A A BOR K2 i Gl ) S
Jitie AT KR SAEN AT RIFEATBERR RIS, SUHESE I T7 A R,
PRI T ML T F A THRILRE 7 Fr A AL SR AT IRERE AL

14, RAEMARK 2 8 CEE AT HA% 7 26tz Hike 60 HA, A FH%
FRIE AT HEF W AT T, IFemEiL. AHFERF. A7 Kb
£ 60 HW e BB TARR), ZabseiiAdtdl. RaE CEHEINE) MEAGR T
Bt A ANTH AL B3R 60 H Y.

15, AT SEiti A 2 S BRI A R g B AT



FE B oottt 2
B R R oottt ettt ettt e ettt ettt ettt ee ettt e et e e r et 3
H oottt ettt ettt ettt 6
BB BB Moottt ettt 8
BB A T R T B B oottt 9
BB ARTFRIBIE BRI oo, 10
HIUE WA R B RIETNTER oo, 11
o BT BT TE I oo 11

T BT B TTE oot 11
o BIIRT B I AZ S oottt 11
FRE RTRIFE R EBERRIR ..o, 13
o B TR .ottt ettt ettt ettt 13
:\RME%ﬁi ............................................................................................... 13
FEANE PRI B BT oo, 14
WA B SR A BRI B ZZ AP T IE T e 14
FAEE AT RIBIIFTIZEHE oo, 15
R N I 23 TSRO 15
o R R T T oottt ettt 15
o ARTF R IIBEEE I oottt ettt n s 15
LS o a1 = OO 16

B T e 7 o == TSRS 16
FNE REIMEBREE TN EIEBETVIE o, 18
s A 1 - QL L Rty SO 18
R o 11 TSSO 18
FNE BURI REBEEIRE KBERRIRE R oo, 19
oy PRAIE R S HIFZ T 25 e 19
Ty PRI B AR IR PR R DA e 20

=L AR BB FIE R A FRPE DL e 23
%ﬂ—% PR A B AT IBETVE Y BB oo, 25
o PR B EE B PRI EE T35 e 25

o B T B 702 oottt 25
= PR B ZE T R HIFE T v 26
%+—$waﬁ%@mAﬁﬂﬁ ........................................................................... 28
v PRI ZE T AL TR T 125 e 28

oo BRI BT EE N SO BT E JT35 oo 28
= A AT IR A TN BT IEEIHL oottt 28
%+;§w“1§$ﬂ§\&ﬁﬁ%%%m%%ﬁ$ ........................................... 30
N Ry IR e AL L @ ) OO 30

B 1y T s o e TP OTPTORTIO 30
B 1 B e = PR 31
LR N B B TS 32

B T N [ I S = = TS 32



FBH=8 AR BB RE HRIBFIXS s 33

o AN TIIIUFIG SUBS ettt 33
T BT BT T XG5 e, 33
FTUE AR KRB R REFBEIEEE ..o, 35
o TR T BIIFIAE TR .ottt ettt n s 35
N AR INE R B, AR TR RUE AT o, 35

= | RHE B PEE A R RGL L RS UK IR EGE ORI, ST

1 PRIIVE BRI T 2 B BR PR 2210 R AR B3k PR (1 R A P i 22 e 24 )
gL EE . BRAEBER CARBRIRE K, BT sl x50 23R 34 A il
et o X bR B AT SRR BRI R R RIS AL A8 T 5240k, T
AT RIAR ZHE, AR B UL RIATIE R . EHE SN M iR

FHE AT R A I 2 HEUC RIS G TAFULET o oo 35
LI 4 IS N N 1R s o L YOO 36

Fiv (A E BT ZEIE TE I oot ee e rend 37
AN/ b 41Dl ] K YAt 1] TRV 37
FHHEE B RIFIZBT . ZRIE e, 38
FHAE BHITEBREBIGIEI ...oooooo e 39
o B B T T B TV ettt 39

o A ] B T 025 e ettt 39

o D BRI ettt ettt ettt ettt 40
FHEE HMEEREI ..o 42



FERE X

AN 1A A JE R R U A AE A SO AT I R 5 X

NN .
j?i;‘A7 6 | B L RA A

ATt B | 5 | BT R FRA AR AR A R4 ) 20204 PR RS SR B &)

T 2 RIS 0 E (AR AR TR R e SR A 7
B fh 1 Ao & | 5, WU S G A RS BRI AGTRCE A R &
P BGERHRIE 26 AR, 4 Ar BRI E S O AN P et

LA I BRI e B IRFIE R A A, =k

WA B fo | EEA S, TARGE. SRR TREEA S R
HA (1% AR

BT | A ml D OER S T IR T, 42T H S03e 5

BTN G | A T T BTN T AR P

. e | FPRBTEET SRR 7 55052 2 FIE L T R
g FLE, KA 724

R3] | BRIPE RS R L, P TR A0 5 3R]

IR G | BRI PR T LR PR O - vt i

A G | BRI R B s 2

R A G | AR 9 SR A T AR L .0 75 S 26 1

FHEs g | Liph e SE R S IRTUEA A

o 2 g | b B B R

W o | g TR e XN RBOR A P B B 1

55 57 & | RIS 537

(NEIRF) B | (P NRILFIE A =E)

CUEFRIED B | (P NRILAENESRE)

) G | T A A RO P A2

- | (BRI EIAT GRP) SeRIBURIAGT INE) (M5

K4S (2006) 1755)

(O I A i T 2 ) St FBEASL Bl o) P2 A 5 I AL

17125 g o
i B mm (muma (2008) 171%)

(3851 5| PRl b 2] Seit s g AR S1)

(ERXEBEER |, | CEVEDXE R AR LT 2 5 St s T 1k

BRI TAE$R5]) 310
(nr ERE) g | CHsEhRUER AR A =)
gt STt g | ARM. ARMAT




FE ImEAHRIBR
AT BT A A KRN, SR R A, FE iE
el F R TIOR3 RO IR R RS 2 SRR 53 TAS A 25 45 1
2, R (AR GER) GEFEME). 175 530171 5 30% (R3D) (1A

X [H 7 2B B TAEFR 51 ) A KME, 456 A B TS8Ce 28 2EmI R,
EATHE



F=E MR EENS

s BIRREAE N AR R RS AN, Dot E B EA T R R St . 225
AL L o AR R 2 W] DAAE LA PRV ] P Re 5 AR T R AH R R 3R 0 S B S = T
il

T EHESREAURINPATE B, T AT RIS . S N B
H5ERR R, DO IT BT AT RIIF R EH 280 EE BRI %X
W5, IR R E W EHF W] A BAR KSR BE A B TR 1 At
FHRHH

= BESRAU RIS BN, 55T 5 AR R4 5, XA TRIT
SEHit AR BT A A VR ATEOE M ST T R YINE S5 28 2 Bl 5 F0 0 3847

AX
o

ixg

I

PO BhS7 N A TR AR T AR RS R, B R H
) S A R IROR A 3 AR ARSI, AT Rl 17 Pl A I AR IR R B IR AL

10



ENE MR REHE KIBFEE
—\ BRI R O E 17

1. Wabxt S 2 TR K

AR SR YE (A FNEY GIERE) (ERIMNE). 175 53, 171 53¢
Ko (4851 CHRX E BRI TR 51 ) 50 vk A A vk iE . &
B TEME SR (AR ERE) I, 456 A A SERRIE I Mm A E .

2. BURhX S e HIER SR A8

AR RN A T RIS AR AR ESFH . mBAEHEANL. FAH
B BMFEHRNG. FEEEANRPAZOEAR QS NG AR,
RAAFEA T WF ., T EH,

3. BRI G 2 BIE AR TR

Z 5K R TAERTRIA ST —FEE NSRS 8 R NG ML L

=\ B REEE

ARHRIFZ T s % 3% 920 N,  BARAHE St A 1 &I I ZEAT /G A &) 25 56
EREHAR . TAFEE . BREARNG . FEEF NG PLEZOEAR OS5
AN o AR RAGFE A WE . A EH ., FTE M R a5 oy 7 Bk
NaEl A E BA 5 80 RECE A F B | 1A " 4T R % .

FIs 2 51 BBl X G AN B R i 2 H At AR AT _E T 28 =] e ah 11Xl
L2 5 HABAET 22 w130nh v S i, BAEIR H Al b 17 28 =) B sahit-&il s
(B AR BT AR 2 F I ) J5el 2 54,

=\ BEXR B SE

1. ARG EHSH AL G, AFENTBARNBIN R4 %, AR
B 10 K

2+ WA AR A NEARTHRIFE R AT 6 S H W KS2 AR
1



HATAERA R ET B &, WS ENRZ DTN HBN RS Sk
N BRERR), AFEBONBURIRT G, R AT BOE B K RE R RUE A& TN
AL GRS . M EE NS BT S BUNRZ 5 KA, AFBONEIN & .

3. MM ISP R4 BT E A%, W I A R E W, FHEBRK
SHBARTHRIRT 5 H 458k b F 2 s 4% e % S A s TS DL . 2 A W
HHE BB R B BRI 2N F I HF AL E

12



FHE KRS R BRERE R
—\ FRHIBRRIR
A R BRSO T PR SR 24 T 52 1 AT 0 o 2
2 A BB
=\ FHRRHE

AT RIALIZ T 10 R o) 1 B EE &y 2,562.50 3 1, 2915 AR TR A s A = i
2 ¥ 257,573.9517 J3 %17 0.99%.

AR A ATAR] — 2 BN G 3R B2 B il 14 i S A AR I AR T R B A AR
RETH W T AT A DE] 1% KA TR T 10 R 1) PRI 52 S =) HAth
BT E R SR 1125 A A B b R i 52 e B AR I B AR B ) 10% .

13



5 B PR A 1 B SR AE A Bl S R ) 1 73 BE A D i T R B -

EXRE REERFENIETER

—\ BEIXRIRFAIRFIER RS ECIRAR

" BPHE ,

w4 JEL2¥ A () LR FEEHA N
L RARAN FHK 13.00 0.5073% 0.0050%
x|yt HH, ML 13.00 0.5073% 0.0050%
Tk Bl M 10.00 0.3902% 0.0039%
F S S TR 10.00 0.3902% 0.0039%
ZEEa Bl m 23 10.00 0.3902% 0.0039%

BT,
TKFS Al :@z jf$ 10.00 0.3902% 0.0039%
—K V7
S W0k 5% J 1 10.00 0.3902% 0.0039%
X T B s 10.00 0.3902% 0.0039%
B B s 10.00 0.3902% 0.0039%
R T pstZs:l 10.00 0.3902% 0.0039%
NFE B i A (192
TAAEE 7\?3&*}\’“ 1,122.50 43.8049% 0.4358%
=BG ZOEAR O
R EAS LBk Ol 1,334.00 52.0585% 0.5179%
A (718 A)

it 2,562.50 100.0000% 0.9949%

T (D AT R ARZ 5PN BLE B 2= ] sl v, ixt G
A > 7] 5% LA LA AR B SR Rz N il SCBE 7. (2) FEARTHRIARGY
W RZCEERN R NI U s A, AR A E AT R BORE AT - e B
BHUABERT T A EURLRE , s 2 7 SU8C5 1% S5

SAFTIME AT N2 R 5

EHERIMEIE . (3D HIRAEL B AR YRR A1 Ji S il vl St i 28 = AR EEAg

14




FEE AR E R HE
—\ FHRINEHH

AR 2000 1 BRSPS 5 9
HER AW ik, SRR 724
= FieE T H

157 FL b1 A HE R St AR I A R AR K o DO R i 3 F 4
JRH H e AR TAERARA S JUBIL 5 LR TP 2 2 60 H (R
IRBA G SRUOE S EHE TAOEID 71, 2 T MR e
AL ATIABELE 60 H ISR 1A TARR), J5 28 1SR

AT F IR RTINS 5 T IR 22

NEEER S PEERE AT =THN, BERRIERHEE A S H
W, BIEMAASHT=+HER, 2AE1H:;

2. AEIFEREAR . ST . kSRR A ST H A

3. HAREXS A W SR A AT fh R AZ 5y A = AR BOR SE  EOR S A
ZHEEINRFREFZH, EHEREE NS HN;

4, P EUE R 2 AIRYINESRAZ 55 i FE ) Fe At ]

TR A R AL TR VB A TR 60 HIBRZ 1A <
= FHKIRPRE R

H PR E R e O Id 2 HE 24 DA WONBRENT . EIREHN, IR
SETURE, AMEEAL, A TR 65 .

PR G IR SRATE 1) 1y AR g o PR 11 IR A1 41 e 2 1T A 1) B8 A I AR i A
IRRIBEER LR BERAR AR S ety R NHZ AT RIEATB0E « MERRIREE S, 2 7] J9ih
AR5 R 2% P B BRI OT 5R 70 BELAR o3k PR B 5, A AL PR B IR B 2 1 FO PR A 28 e
SR F E AL B

15



v A THRIEY RERR PR HA

IR 1 1 Ao S A o IR B 00 R 25 SO i o PR A5 i) 22 H R R P«

AT fRRR PR
. BE L
FRERIR B 2 HE SRR PR B B[R] o
B
PN HIRTEILEMC HilE 24 MAJEREDNL
Wy | 2 HERTHICERZ L 36 AN 40%
S EAZSHSHIE
P HZTRILE R Hilg 36 HIEIMHE A
ey | 2HERTHICERZ TR 48 AN 30%
S RS HEHE
TN HIZTEILEHC H 48 MHJERE N
Wy | 2HERTEILERZ HE 60 AR 30%

Ja— a5 H 2 H Ik

B AHRIZERH

AR RE M E LI (AFNE) GIEFRE) SFMHRIER. 2. MVEikse
PR (nF BERE) AT, BARE T

L. IR R 2 F A B T N B, (LI I 4 L R
AR AR FOFF AT A0 A 7 R0 S8 B 25%: (RIS BUR AR, R ARE LSRR
fI 2

2. FEARURIER G —MIRFIVEBCR R IR B, AR HEH, @y EI
55 HIUBIRT SR BRI I S S 20%  CRft i 56 I S A B ISR IR, R
BRAEIN (BUEHD Wi )e, RIS HABAE w208 BREER S5 BRI 25 1% B F DA W
THEE R 2 2 BRI B o W RSB LA B B S TF SUEH TR R B
GASE. BEA TR @88 BRI AR EREZE LT, A AR
XFHRTUEMMEHIN CLATAR T (SRS B &> 7 BB I .

3. WX GO A R ERHMEIE BN AN, B AL AR LA
Ja 6 MHWIEH, sEATH)E 6 MHNICEN, A A A = A,
Aoy ) HE 2 R YA e L P A A

16



4, FEARTHRIG RGN, R (CAFNE) GEFRE) SRR AL M
PESCAEAN (o m] BAED) Hhot 28 m] SR = 208 BN LR AT Bt i 1A e K
AT AR, UK Bl X G L TR (A BRSNS B R
B (RFEY GIEFHED) SRR, L At m (AR &) SErgM
SE o

17



EN\E REEEERTFNERARESZE
—\ BFNBOTRET

IR 1) P 5 S PR32 T A ) s A i 1 HOA A TR R A A H, Bl 2021 4F 11 A
13 H. 2022 4 4 A A G Lt &k 00k, B IRIMERAF] 0.12 76, #TFIMmigA
T I AIM A e i 4 D 2% 0.12 Jo/fik:

1. BRI AAieT 1 A5 5 H 2w bsRIREEAE 5 ¥ i) 50%, v 4.74 7t/

2 Wb HHRIAATHT 20 525 0 A A bR IR A 5 B4 i) 50%, 04 5.46 Tt/

=\ &Y MNE

WRAEA T RIZ F O BB E T3 AS TR T 1 SR AR BSR4 T i v g
B 5.34 JG, WA R AT AT AR 5.34 TR HE I SE 22 ] ) X G e R )
Ve SR o

P GR35 P 7 B < LA 2 7 AU R, 2w AN D9 Bt 4K
PEATHRIZRAT A KA 3 B DT A S A AR AT 3R I 55 B2 B

18



BNE B REVIRE IR RERIRE &

—. BREMER R T R

HUL R AME— 15T, AR TIRGITER S

1. ARREMTE—HER:

(1) AR P R SR M 75 2 T T .95 T T JRE i

(2) EAT BB, WSS W I BT 2wk S
JEE W 554 75 72 ) E R Sl

(3) RAEIEMATHN, ZENETF B S B KA AT 1Ak 11

(4) SEFZIA 55 2 vH it A B2 6 DA 48 5 iy b2 i L 75 T ML B
BRI TR

(5) Emijafil 36 M H WIS REGEEEN . AR T AJFREIT
A 73 B B 15 1 5

(6) FEHHEIME AT AT AL ) 5

(7> H I 2 A E R HAR S E

2. RN R REMTE—ER:

(1) QFF I T A5 KRR WIRA R BAGE ™ BRI S
(2) HEFHRIEREM, A= EREMER;

(3) TEATLERIAN], AR 55T W EE T A &) b A F AR Fib 2
SEHE SRS Sy B E E A EI RIS AN A | TR S A R A S A v
HBLATHN, 2RISR

(4) RBATEERIEHEATHDT, 25 B2 m] i sl o B 452k A AR
A R R

(5) il 12 N H WHGIETF S 5 Pl g 9 ANE 2 N ik;

19



(6) #IT 12 A F I [ERIE M 23 A IR HE LR DA E AN 24 N e ;

(7 fl 12 A~ 3 A PR R 920 AT i o FEIIE 2 S HLIR HE LA AT At
T B R T S AN it

(8) Af (nmhE) MEMARIEAFES. SPEEAN BN,
(9) FHEMMENT S 5 LT 2 = A 1

(100 A [EE M 28 I HAR T I o

= REMERFRORRRREF M

NV A R AN KA, T3 AR T BRIV R BEAT R PR A
1. AFRRED TE—ER:

(1) RALIERIE RE PP AN ZR BT 2 T35 P T e o i

(2) EA G REEENM . WS T Eh A mkSiEcE 4
JEE W 55 4 5 78 ) B K SR8

(3) RAERIIEMATHN, ZRNUETF B E B S AR BT A5 5

(4) FFEJEWF 55 2 UH it B P 4 ) DA i 2 e A 2 T L A5 R L
B IAEFR B IR TR

(5) Emijafil 36 ™ H WL REGEEZEM. ARIERE. DI & T
A 7 B 1 5

(6) EAHE R E AT AT AL Y 5
(7> HERE M2 A E I H A .

KA ERAE K, ATHRIZ RS, P Al R R BR A 0 BR A 1 i 52 22
W2~ 7] B ALEE, (B A% AR T O 5 B2 A AR . T N sE 2
B IR — A3 5 H o~/ IR A ¥t

2« BN RARRENTHE—ERE:

20



(1) AFFIEH TS E5 R R WIRA BRI GE ™ BRI B
(2) BREFAREEEN. EiiarSREMER;

(3) FEAEWUYIE], A MERE Soi5ier. Mhde Bl 2 =) R AR R |
St JCERAS Sy 4 T o m R A PRI T A F G K ST S e A
BLATHN, RPN

(4) RBATEERIEFEATITT, 45 BT 2w IE BB 5k LK LR
AN R R

(5) AT 12 A WHAESFAZ 5 BTl g N Ak 2 Nidk;
(6) AT 12 A H P EIE I 2 R HIR LR A S8 AN E 29 N\

(7Y filr 12 > A A IR ESE A AT b B R 2 IR AL AT BUE
PRl

(8) Af (nrhE) MEMARIEAFES. MPEBAN BN,
(9) FHEMMENTS 5 L2 = BB 1
(10> H[HAE M 28 I HAR TS Y o

BRI R (D - (4 TEIRM, 52w [a] AR A B PR B 1) PR il
VERCS: (IS 935 T Ui 5 IS T A (R BB D)« I8 (] 2HL: EAL A Bk PR 3RATH Y
A i, FFARIEE R R AT R I8 FUH AN DA . Sl RO A i oA
T, 2w S A% B A A IR BIPE R . i v 2 # e

TRHT— 38 5 H A m RS S i«
3. AFERHLSTERER

(1) AT R BR A 1R SRR PR B HU L S5 4% H b

EiSL 7D 2022 4F 2023 4F 2024 4E

AT 22%, BF 2023

IR 21%, AT | A1 2024 45 pdps | ) 2% A

Ve VR SE T \;/\\ /\\;‘
@§£§$ StbR Al 75 A RLEACE | T 22%, R T A gi@gﬁ%ﬁ&;
o AT 7K Al 75 SRR | !

T AT kF

21




PL 2018-2020 F ML gits | =
Ll 2018-2020 4RI | (MR WK A ééﬁ;ﬁ?;ﬁz
sy | VR SEAMET T 130%, 2023 FRA | o o0l
- oo 100%, HAET Sbsd | 2024 4F F 35 AL T T ol 75 4
75 B UACESRAT | 1300, BARFargs | AT
WK F i 75 st gkorss | K]
R ST
mﬁgf% SERICT 125 % | AERET 13 % AERIGT 135 %
| A =

T (DR AT LA JIE

1.z B

I RATME 7325 A SR A ] il 3l

5 Az gEfliEL” P AN A BT AR FEARBURIRIE RAHA, RS
B FAT D3 B R RE [RIA T MV o R P 5 2 25 4 P52 R I 244 SR P Ja ) s — I ST 1)
1T o R

(2) 2021 £ 3 H, EWAFHE 2SI, U bt ESRES, gk g2
21 AU N

(3) =4 k= EBITDA {H/AFE P55 7=, EBITDA=FJE SAT+ 5%
P+ ISR IH SRR, BRI IHRER AT RIE (EBITDA) AHIBR AR BEAETE B
(PIPERS 2

(4) TEBIhTHRIARIIN, HAFIRKAERAGENE ST, WA g 5= P4 Bk 2
i IR AL AT I B PR IR

(5) [AATIE R 18K RIS R R AT A6 B 2 4% S B e b Al CEAT ML AL
2018-2020 A ENMVAREIMED -1 B HEECTIME.

(2) RpRARb I L
MRAEUE M AT M Fobpte, A JE T “ ARl Rt 2l biid ok & “ 4
L YERIENY 7, WAL SRl FEVERGR K BT AR 3L 12 A bk, B
U

FFs KRG UEZ# I AR
1 000510.SZ Wik
2 000635.5Z Eyakss
3 002002.SZ L4
4 002386.5Z RIE A
5 600075.SH Hrsm ol
6 600409.SH =R
7 600618.SH UL T
8 601216.SH B IEEH
9 601568.SH Jb e
10 601678.SH TEAL B A

22




11 000420.SZ F AL LT

12 600889.SH R AL et

X ARAE ML AR G 9 T Ja W5 R A SR U AN B, AP AR aeabaB T . 2
b 55 A KA L EOR B HL A S B L G AR R AR AR IR TR TR 7
B, MAMEFSFEUME, FFEA TP LEEE .

(3) BRI ML S5 A% H bR oRIE ) Ak 22

AU RIME— B MR R IR ML S5 4% H AR RIE B, A RS T ik S5
P BAARL [R5k I M 2525 A% - B2 1) 4 8 PR 1) 28 B 52 o T A/ D 5 52 o L[] A 2 T3
B — 325 B~/ R E Z ¥t

4y Bzt BN RN STHE R ER

WS B R AE AT N A% S B ST R AR AT TR T, A RE A B A
it B PR A IR A R IR, S NSO 1% A 5045 A B PR A B AR 3l 22 =) J2 1 b 5t

AL DL 2 TR A NGRS %45 R - D NEE BT %45 R 5 IRERIR
LB R R BAR I T 3R

T A-TF5 B- R 4F C-&#% D-ANE %
gk%ﬂ%&% 100% 80% 0

FBILE LB AL O S5 B R A H 4% 4 SRR VB 52 AOABAR PRA BE4%, S N
2SR PR g R IR B WU = NSO 2 AR B N SRR B PR & 1% . =3
R BE AR 5 PR A P PR B2 B S22 3 T ks S5 I S T A B AR IR Tl o 3
2 LRI — A3 5 H A/ IR St

=\ BRERHM EEAE R

o3 ) R PR I SRR T I AL AR BR 20 AN R 53 N 2 =] S TN S5 7%
MNZ RS o

R [ 55 Bt SR 2o A O » ML SR b 4 A 35 S R IBEAR RT3 A 22 =) L1
G ZRETERRAR . SeMRAMY RS2 R BE T FE AR A s R A lVis s i R FE AR . 2
T EIRRE, AR RIS & 1 B ki S PR A mAT R A, SR FEAT

23




B LR SR bR AR PR VR SRR B (0 22 =) /2 DL S5 AR b, (045
iR IE A CIE & SN= S\ HIFEER: o5 S SN VLSO k2 SR P2 L AN LS P N R
RO HITERR, R T AR RIBCR IR B BE A A /] Bt e AR, fd a2
MRIIE AT R EER, AR RIB0E T & B N5 Hbx.

BrAam RSN, AR NIGEBE 7RSS AR R, BEB I B R
M TARSTRGEAT BONHER . A NZRE VR . 2 FRRARTE B AT — L SR
BVPAER, W WU B NS R IA B ER R 1 2

i b, AR R B M SRETE AT ERAENE, EARIR BT A
A RIEFRIREATERI & B, R X R AA LR, fei LA THRIR) %
% H

24



F+E REMERRERGE. BF

—. [REMERFHERBESE

AEARTH R A 2 H 2= B G 58 PR VBRI Bad ], 2~ =] A
PRGBS . IRIEBEZ LA B el Be s i S F 0, ok R A 1 e 52
HOEHEAT AN R PR . R TE T

1. BAAPRERRA . TRERELF. BROIFH
Q=Qyx (1+n)

Forr: Qo v AT IR HIVE R SR ECE : n NEERHI BT ARG BA . IRIE
SR LA L B A AR 40 0 B 20 (R e JR I SR e 48 | 36 B e 4 i 1 e JEE S B )
Q % = ) PR I I S A

2. MR
Q:Q())P]_x (1+n) = (P1+P2><n)

Forfre Qo NIHHERT R PRI MER SRS P OB H 2 H Wt P oA
FCct s n J9BCACRI L] CRIVEC B BEE S BC e 2 7] A S EE D Q
N U R S P PR A 1 R S

3. 4z
Q=Q

Horpr: Qo W RHE R AR VEBC SRS n W& bb] (R 1 s m) e s2 4 7y
n SR D) Q JyiR B R BR il e SR

4, BR

N FILE R AR A LT, BRI e 2 A R A i

= BFNERIEES

EAEATERIA S 2 H 22 BRI 5 58 R A R S 4 B A TR, A R BEAR

25



PRGBS  IRIEBEZZIR] . B ey BeB . e e BR B SF S0, NES R 1)
VEBCR IR TR HEAT AL T . IR BT R T

1. BAARFEBA . IRERZLR. B IFa
P=P¢+ (1+n

Horbe PoONREERTIN TH% s n MBI A AR BA . IRIERERAL
L AR E: P OB S 3R T % .

2 FER
P=Pox (P;+P,>n) +{P;x (1+1) ]

b Py NIRRT IR T O Py ONIRBCEIC H H H W s P, ML
1 n DY BCH A LG CRITEC A 0 A e AR i A 2w BREAS S A LE D s P oA I
BIE N T

3. HR
P=Pg=n
Horr: P N YABERT 42 Tk s n oRZEREELGL: PN S A T H%
4, JE
P=Py-V

Horb: Po AAEEET IS TN V R IIRE R P VR S AR T A% .
ZIREHE G, PR T 1.

5. AREREMKFBRAIBERT, REBRES TIE A B,
= PREIMERBSEAEN R VR

N JBER R PR A ) S (e bk L1 Y P i 8] 0 4 R o 4 IS S A
ST IR o PR At Ji7 DA 75 2218 J88 R A 1 AR SR R 352 T U s B At 2% )
MaHERHE A, BEPHRBAR S U

O3 ) HS TR R R T R B 75 AT S i R M 2 B % M R 1T RS

26

0



ME s AR BEREMATRIPHUE M H AT

0

27



F1+—E RFEKRTENS

TR
T 5k

L (A THHENSE 11 5 — Bty SO BORE, 2 RPREAEREAS B D fit
RH, RIS EH IS I W] B IRE NS SRR e il LA R 225 2, &
TR AT AR R IR O PR A PR i SR A, IR R R I 2R 4% T H A e (e, K
AR IR AR 55 TE AR R A B 2% AT B A A~ R

1. P HS AR ARYE 2 7] sl R T 23w BRGS0
N ST NN A

2. IREMINEISTHEPE: RYETHENRLE, ERE N5 7
RH, FESIR TR ARSI ANRRA D, [R5 A o 5 5 £t

3. MEERIRE HI 2 THAAEL: G RGEBIRBRIR 26, W DURRRIR B 4R
A HR BB 7 ISR AR R BR 10 910, 2T 2 U VR D B AR S e Ab B

= REIMEBRRELQ RN ENTRES Z
PR 5 P PR SRR T I T TR SR AT i DR 3 0 e
=\ B BEANA RS M

23 ) BRI P SRR TR )42 T i Oy 5.34 Jul i, ik 2022 4 7 H ) 5E
2T, BT HA TSN 10.00 JO/E, 52 RO PR )1 e B s A i 144
N 11,941.25 JiT0. MAKAEATTRIBRE BT MRERIRE I BT Ry, 7R
YIS, FERESESHW T

20224F 2023 20244 20254 20264F
(Fizw (7w (7370 (Fizw (7w
2,052.40 4,477.97 3,383.35 1,542.41 485.11

RIS RAE e 1 S BB AVE

LA LS, SEBRBOBCEU AR AR

EEFSHER T HESSBEN A REWEBCERR T 5, A FRE
S PEEAN T R o 2 U P PR A 1 A S Bl F A AR 5% 5 A A Y RS 2 FH < 0

28




A RSB il 7 25 ) A B PR AE 22 VA 2 T 91U 5 22 =] BLH RIS DL A ot
FEANZE &Sl TR 2~ F SRR RSO0 AT 2 HY BB A ROW A
B RIEA Prsgm, (ESE R BE AN K o 2B RRUR T R A B R R AR I IE R
R O E BRI R, IRmAE AR, BRRESRAB A, Stk
TR A SR TR 25 v PR AT R ) 2 FH A

29



FTIE ARRTRE, MENRBERRENERF
—\ BREIERFEME TR AR

1. EHEE MUK S 5 %% A 2ot AR SR

2. AFIE R PGPIEN AT RIRIL . R H BRI, ARy
FNEF G HAFAE RIS R N 2 Bl RER ok B2 B A H GBS AT
KIFFBAT AR SRR, AR R 2 #H WG RIS AR K%
B DTSt FRA PRS2 3% T+ e ok PR A AN ]y A

3. MOLER LM HESN YA R SEA T AR, AT
BARE AT SR ARFI G TR R B I o 2w BTG ML 55 ], 6 AR Xl i
AR R EAA T AR FFERR R 215 HE 7 A 2 LSO IR A 2 A 520
REEAE W

4. ATHRIC B s E TERAME, PR AR & BGE I 5 R Sk
Jitie 2~ FINCHEATFRAK AT, B~ 7 WMob el E HAbim e, f£am AEAR
B R B (RRIADT 10 K)o M F o N 0 AL 4 3T 9, 7S
W EUA 7R R M o 2 T N AR AR R 2 B AR THRIAT 5 H 30 8 M 3 2 X i 44 B
B A% S A TR TG DL o

5. WA KA AT RIBATIRER R DL, AL 3 2 A TRl 1A
AR TAEA IR AR KRN CEBLINE) B8 L5 E I B v
RIABRAT R, FFE R 2RI Pr R B 2/3 BLEJE, HphgeitIf
Wb A #EH, W, SPEHA G BEGTHRA A 7 5% A BBy 11
IR LS EAB B R R R L

6. AF AR FHUCRTRIN, AEJyihxs AR B 5 iR S A7 A
KRIKKARIBR, B EIRER R AR A F B K2 %GR, HiBBIA T
RIRRE 1352 T 2 AT, 28w AE RILE I 18] 9 TR0 St R 3% 7 BRBIVE R SR - 2R K
AR, HFESMOTEHRE TR R T ERIRE AR .

= BREMERFENRTIERF

30



1o ATHRIFEAZ A RUBACK = 8 WA, A7 230 Bl A TR 17 Bl A A JBEAR
MESRRATREER, R SR AL B T7 MM 28 #5205 7.

2+ BARRKEHBGEE ARG, A7 SH REE (BREITEBERER T 0
B AZEXUT IR L5 R AR o m) B ARYE AR R 2 AU B ELAR
BRAVE SR T HH . o FE RN RIZ TR AT, SN A TR B
IBaRT RAIRIZAL 2 1) 2 A8 15 B AT B WO 7 o JHOL HE 3 S M S B [F]
I 75 2 W T AL o RT3 55 T IO 24 068 BBl o R SR i 1) 25 P 73 Bt HE Rt
B o F) M NS BRIV B SR 3% T H b R A% AT I S R R E

3 2 ) A PN G A5 A 2 S IRl TRl ) 2 HEAE AR 22 S, BROTEE S
WS CHBUIMN RA AR )« FRITEE ST . ALV 55 B A Bz 24 [R] I 5 R W
IS

4 R RIEAR K BGEL )G, 27 R 1E 60 H AT 3ihxt G R 1k
IR ISR A &y FAl . o A HH 2 N A T BRI B SR 510 S A A
FRAH RIS DL At o A A ARREAE 60 H A58 IR TAER, AThRiZe ks
Jit, FEHSN NP AR TSR EEE 3 A NS R SRR
CRRHE B BLIMERLE £ 2 RIS T BRA R SR R 1) A TH5RE 60 D

5. WE T IREIERERAT, MY IANESRSE 5 BTt g, Z2UE27 58 5 i
WE, HEZRBICa HY U S IL A .

=\ REMERFENRBIRREREF

1. FEMREBRIREE HAT, 2] BRSNS B8 i e PR BR 5 26 . s8R
N2 2 A A T ) 5 R B BR A 2 1 15 o BE4T 8 80, A7 FE 3 I 2 B 2 [F]
I 2 WY R T WL o R UTI 2555 ol I 224 X SRl Rt 0 A o3k IR 1) 2% APF A2 185 sl HH BT
B W TR AR ER IR R AR BN R, ARG IR ER IR, X T
AR L ST IS B, Pl 28 ] [ A A A2 R AR o IR Xt I (47 BIR A 1 B 52
ON ) I8 24 R P45 i A 5% STt R 0 9 2 75

}

2 W Gl CEER RS R IR R SR AT e ik, (H AR HHM S RE
BN G RTHF LA B L B S A 5 A7 IR SRR R 1 ST R E o

31



3 AT MERRRBII R GBRBIE SEIR AT, RN RS A 5 BT R, 4
TEAE S BTHAG » BIE SR B4 S A0S 0 5 S S

M, XIHXINBERERF

LA RIER AR R 2 8B TR Z BT RIS A TR, TR d o W WU

2. AFRHEBZR K2 H BRI ATHRIZ G EAT N, N2 iR AR K=
WE, HARE FAIEE:

(1) FESERTAERRIRE R
(2) PRI TS

MRS, WHSN IR RN ZEBAMT Bl ar sk, &
TAFAE W R E b A 7] R AR B 2 (0156 1 A RN T L o A= 55 i B 24
SR T R B S CEEINED) KM SGEBNE LI RE « /& B A7 AL W] R4
F o w] AR BR R 2 S T Rl W

. AHRIBEIERERF

1. AFERAR RS H AR Z AT b Sei A T R ), S 2w
L.

2« AEMERCR K & BGE A TR 2 5 Ak SER A TR, R E R
SHWE .

3. FIMEESS PN Mt m Kb SEit T R BTG CEBINE) MAHGER
PIRIE « & BAFAEW] A E 2 7] SRR A 2 TS I R R TS W

4y ATHRIZIERS, 24 5] N2 A0 i AR ER PR B B BR A PEB SR, IR Ei (2
FE) HIRLE AT AR B

5. ool [ BRI PE SRR, BAIANIESRAC S B Y A, QR4 5 Firf
WE, HEZRSCa HN U S LA H .

32



E+=F AFRIREMANREB BTN E
—\ AFEIRFEXNSE

7] BT AT R R APAT B FHLATHRIIUE S i ST 508
% 25 BIIRT RATE BIATT R P o€ IR BRBR B 26 AR, 2 RPREFEAS T R 1 S
WU, T il one G [ i HL A ) AR A 53 PR B 110 IR ) P 22

kY
I
>

AW RiE R (AFNE) (] BERE) (F551) AN BB PrLE i A8
X 55, BRI R SR IAMIERE, MR A LR RIREGEE IR AR AT N E A
F R 2 B, R RRBRAE I IR PR A m B 1§ ™ E ), AFEFS
A BUE [ CLAR R RS SRAS 0 2 A B 0 U 2

O3] AU AN R AR AR TRl R ECA 9% PR ] 1R IS 9 DTk DL R oAt AT
I 55 51 B, B N HAT SR AR AR

O3 ) LR N2 A R E SR AT BR A e S i TR Al 15 B ER 55 55

2] NEARYEA ) S BEE R 4 IER A S BT EIESR S A IR BT
A A SERIAT RME BRI 15306 AL AR B PR 5 2 A (O B S R A2 e A B PR 5
(B R ERE M 2 UEFRAE 2 T AR S SR IR JL B3 il oxeh B R i B
2l BIE AR, A AR ES

= BREXREWFS X FE

1. WXt BN 4w TS b AL ZER, B 5T, R BRLIESRE, A
] (RS AN HE AT DT o

2 WX BN 2 AT A TR T IR PR SR A S BR E RE o PR R RS
FEMRBR RS AT A A EAT R L B TR BUERIE 1 55 S8 A B AL

4

]

3. WU RFTRIRHIBRGIPEAC S, GBS E A RS IL T A A
SENA IR, EAEEARR T2 AR 1 7 A BB . (BRI A Sl ox
R B I R P P 22 0 AR R 2L B BEAS A R By« TR BB v 1 Ji P 2R
o B et RIS e, ANSHE 20T & B A A 5 s ik, 1255 A FR 5 30

;

N

\

33



gtk 5 PR A B AR A
4y PR R I BRI R E %5 5

5. WXt G THRIERAT R, S A% [ BRI A NGB &
HERi? .

e
W

S
I
21

BRI, FEATT G TR BT A i 2 HER BRI RN = AR A
e S AFE B RAC B IR PR B ORI R A, R AT R sk
G f RIS A

6. Wb Gk, o w RS SRR SO A R EAC B R R IERRA

7. Riterm AR K eEORE)E, AR5 MEIN REE (R
RS 3 T A0, W02 5 B AEATHRITUT BIBUR S35 K HARAH O FH I

8. R MR TH R E B HABAE AR L5 o



FTHE 2XFEBEMNREE R IE

—\ DRKEFRENRTE

AFBUN IS 2 — 1, ATt R 2 B SEHE, SRS 5 1 AR il 65k R B 1) B A
PRS2 B A FHZ BB T A% 5 BB T A AR ARL I o T 47 Dy o 5 ol T =
TR — 232 5 H o~/ R3S S ¥t

1. RAZ R FE PP AN R ISE S THIM S 55 P o i

2. EHE R EENAM. WHESEEE T LA a I SEcE £ 5
T 54 5 B B R 1

3 KABESKIEMATHN, PSR I EE BN L HAl A O T AR 1

4 SEEIA S5 2 vH R B BRI PN 0 S M 2 T O R A S e e
TeVEFR R B I R 5

5. Lmijail 36 M H W I REEEZE ., AR B AT REEAT A
17y BRI 16 1 5

6. VEEEFILE AR AT BB 5
7. R ENE R 28 B HARTE T .
=, AFHITIUER 28, A RS aT
UNEIE Y 3 s
AT 4P
= AFEERHET A AR RS MEAR EEARR,
SHAFAREREETRERBRIRERHN, KRS IRERR
$i IR A\ Fl g — B A . RS IR EE RIAIR R, FAMED
KT 43R RAR MR 25 3 _ER BRI £ 75 B A B D R S B
BT AAE, TR EX 2, BARRRARES



MRHEITIEE . BRSNS IRR_ER M ER AT I8 X ZHUW G
POE JIEC L6

v BRINRNANBEREZEEWL

1. B RO AR SR, BMER R NEE R R N R I8 2 "R
CEFFRARIRIZN 0O R i FUR AR, H A A IR SR 58 A4 IR R
AR SR A R 7 EAT 5 1% S R BR A

2. WO R E TAERZ. B, BRSBTS, WRREFAT NS 2 AR
FRECZ RSBk R, 3T B ot 24 6F Lk 2 ] A7 4 I 8] R A AL 5055 2 26 AR I
Houp Aoy (BRI nT ER I (BT () 2 Bl AT,
R A2 2t 2R R o X BN R B A 2 R IE B R AT A8 e 1) BR 1) A S A 2% A
MR as, PIZ5&HA NFERETTHR, 128 AR MO S5 % S 0y AR BR E AR
XA AATHRIFBIZAR R, AL BERE P S 1% . RIRFEARIEEN G
RLEAF A FHARERBR AR, 2w $ MR A As i = 4RAT IR 300 5 JUIA OR U2 22 A ]
I o

3 WS SR RS N R AR R 57 B OC AR I, T R 1w R A ok PR
(IR AR i 52 o A R T i 5 T3 AR S RAEZEAT (R o T i i o 2 L
(BT — 32 5 H A I BERAE 5 B

4 HRIERY A A SR T RERE AT A A IR PRI A B, 8
T 5 RIS 5 OB ) St 25 208 5 40 0L 6547 90 O 3
HEZRE,

5 U R B G Sl X BNz 2435 3 He DR BBl s R AU 23
1l A A2 IR 5 D PR A 2 JB 5 2 ] [ [ R A7 % g [ D g T 477 45 452 37 A7 A% ) 28R
M. i NEF =W W EIEEIE 35 H A F R 5 B

(1) Z5F DU TF 58 45 BRI ARG RUE BAECE ™ =R SR

(2) EARRUNN, ARERME. 05k eT. MEk A w FAMEOR . 5

T RIRAZ 4 T A F M d s RS RIG  W) A BLK G T i A ik s 84T N
36



H 52 Bk 5y F 5

(3) RIBATHE RIEFBEATIADT, 2527 I8 BB BT 7 45 2k PA S o ™ 5
ENEYEESF

(4) HIUE S FE AR s IPOVE R RIRBEEIRSEAT O, AR
Fom M B, 250wl NE B R TR

(5) PSS ml R F R, i m] i TRAEEEMAME, B™HiE
28, By LARER,

juf

(6) PIEARAT N MIZE T FH 34
(7) HRARFEEMB A 7 BRI, 887 ERALHE.
6. e RV WIS DL S S 2 W 5 B 1% % g, JRIf e AR BT 5.

B FIHAE ATk Tl 2R 5 SR

AT S[R3 R JAF M 3l TSN B3 DR (BORAR S AR SETD) I A
SIRIZ PR AIVEBCE N 2 B R, AN L IR, A
FERAL P IIRIE, P AN = 4L = IR R

Ay REISHEIR R Z EF B RER

N G R A, TR R (PR EBPER SR T 70 R E
R BUE AR, X7 A% E RN A& PR Ui i ok s B g A, B
PRAZ 2 AL T TR A B AR BN RIE B R A i o

37



F+IEE AHRIFESE, £KiE

P EEBOR R 2 8 WA TR 2 T 2 B SEtAS THRI ), e s F il .
P AR R R 23 v OB TS AT R 2 )5 21 ESEASTHRI A, 2 AR Ko o ik
SE o MR 55 BT 2 A0 28 W) 26 LE St BBl v R 75 5 S SR v
PESCAFIIRE « 52 S AEAE ] B A5 3 2 m] R R R 2l AT T R R Bk

ASTF R 28 1IN 23 =) 7 =4[] D ) A g o3k R B (R BR AP i 52, IR R mR D
IR E HEAT AL R o 2 ] [l WA BRI VE ISR AT, 2 [ IESR A2 5 B th B, 2IET7
G PifiNE, HEZFEIC s E P S S FH H .

38



E+73F IREMERRE KRN
—. EMHENRESE

IR 1) 8 e 22 58 A AL i s A5 2 R R AR BEAS N BRI AS IRIETBEER LA
AR IRt EURBE 26 S5 ST, 2 ) SN ) AR A 53k PR ) IR 1) 28 P 52 1 [ i
BEATRA R ) R o R TR

1. BAAPRERERA . TRERELF . BRI
Q=Qyx (1+n)

Forr: Qo v AT IR HIVE R SR ECE : n NEERHI BT ARG BA . IRIE
SR LA L B A AR 40 0 B 20 (R e JR I SR e 48 | 36 B e 4 i 1 e JEE S B )
Q % = ) PR I I S A

2. MRt
Q:Q())P]_x (1+n) = (P1+P2><n)

Forfre Qo NIHHERT R PRI MER SRS P OB H 2 H Wt P oA
FCB s n J9ECBe i bl CRITAC IR i e 5 e BBl 2w A LD Q
AR Ji P PR A 1 A S R

3.
Q=Q

Horpr: Qo W RHE R AR VEBC SRS n W& bb] (R 1 s m) e s2 4 7y
n SR ) Q JyiR B R BR il e S i

4y AFERERBFBAERLT, REERENBEESMITE.
=\ ElEEEES A

O FEAS T R [0 W PR A B S 1), RS T R 2% 3 5 ol B W 240 5 A1
[ LI A, AELFx I i i 34T T BE (Y B b o

39



R 1) B 5 58 IOBEAR AL IR 25 A T R AR BEAR R BRI AR L IR B2 20 A
BAR YR BCIE A SR 28w BAS VAR 2 ] BRI, 2 ) R 1
IR AR 53 PR AR P R A P P 52 14 [ A RS RE E F) 1 2E

1. BAABEEBA ., TRERELH. BKEHFA
P=Py(1+n)

Horpre POV RS (BRI SR A R ISR RIS, Po Sy bR PR TR IR ER 452 T
1% n OB AR SRR . JOEBERAA . BRI LR (RIS A
FEAE L IR E SR A e I e B E ED

2+ FCBt
P=Pyx (P1+ szn) _[P]_)(l—i_n)]

Horre PONIRBCEIC H B RN P BC RS s n SR ELA] CRIPE
i ) A 205 T P i 2 ] S i AS R LR 481D

3. 4k
P:PO_:n

b P oY AR PR FIVE ISR I A%, Po Ju iR BR il VE IR 5245 7
1 n AR RIAE I L] CBD 1 B 54 n A SE).

4, JRE
P=PsV
Horb: Po R RT A B PR 1) e B S R AN A% s VN PR AT, P M

B AR A VR B A RS . 2IRE AR, PABZIURT 1o
5. AREREMIFBEIERT, REEBEE K EEHE MR,
=, EMEiERF

D) S A TS R R IR e AT R R A i R T 5. KT CF
BINE) IE, AREFSEE CERIME) 55 B e o BR fi e 22 el

40



W5 5200, ORI AR 7 IR AR R 2tk JF S A A FHZ A TR
AR RE I ot [ e, 2 [ IE 27 52 5 T W U e B R 1 S5 PR AR IR IR, BT 5
Pigila, BB S0 AU p S L4 HF H

41



B+tE HthEEEMN

AR BIH R FR, W E G R B SATEOR & . IE I S AR
PRI, NHE IR A VA IR RAT BRI & B AT o AT R B e
(K1, TSI B R A SGEE . EIEATEBORE . E T SCFAT

AW RE AR (AR ER) BE A AR ELATBORE
S, MEREATRIERE NS, Rl HAm g, HAFREFS

ASTE Rl Q2 B B Attt R T R A SR ROR R 2 W SUE L JE 5 RTS o

AR RERUA A 7 E 2.

WEEP RN ARAFEF S

202246 H 25 H

42



	声  明
	特别提示
	目  录
	第一章 释  义
	第二章 实施本计划的目的
	第三章 本计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章 本计划所涉及标的股票数量和来源
	一、标的股票来源
	二、标的股票数量

	第六章 限制性股票的分配情况
	一、激励对象获授的限制性股票分配情况

	第七章 本计划的时间安排
	一、本计划的有效期
	二、本计划的授予日
	三、本计划的限售期
	四、本计划的解除限售期
	五、本计划禁售期

	第八章 限制性股票授予价格及其确定方法
	一、授予价格的确定方法
	二、授予价格

	第九章 激励对象的权益获授及解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	三、考核指标的科学性和合理性说明

	第十章 限制性股票的调整方法、程序
	一、限制性股票数量的调整方法
	二、授予价格的调整方法
	三、限制性股票激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、限制性股票会计处理方法
	二、限制性股票公允价值的确定方法
	三、股份支付费用对公司业绩的影响

	第十二章 公司授予权益、激励对象解除限售的程序
	一、限制性股票激励计划生效程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本计划的变更程序
	五、本计划的终止程序

	第十三章 公司及激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务

	第十四章 公司及激励对象发生异动的处理
	一、公司发生异动的处理
	二、公司出现下列情形之一时，按本计划的规定继续执行
	三、公司因信息披露文件有虚假记载、误导性陈述或者重大遗漏，导致不符合限制性股票授予条件或解除限售安排的，未解除限售的限制性股票由公司统一回购处理。限制性股票已解除限售的，所有激励对象应当返还股权激励收益。对上述事宜不负有责任的激励对象因返还权益而遭受损失的，可按照本计划相关安排，向公司或负有责任的对象进行追偿。董事会应当按照上述规定和本计划相关安排收回激励对象所得收益。
	四、激励对象个人情况发生变化
	五、同期定期存款利率确定原则
	六、公司与激励对象之间争议的解决

	第十五章 本计划的变更、终止
	第十六章 限制性股票回购原则
	一、回购数量的调整方法
	二、回购价格的调整方法
	三、回购的程序

	第十七章 其他重要事项

