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TSN TT RAT i A M, IR AT RAT A 7 BRI RAT 2% TEME
ARSI S5 58 5 30 P o A% A B AL s e ch 35 64, TR SiRAT A%
HPBAR S Sebriztil N, BRI IS A S T, 4R R (155
WECTF A AT N
WOHAESF PP S5 AT BOVF AT, O SR U ATFRAT 2 7] 5 s o7
Poo PR =T WPRAOBIN R |, SEFAEIPZ0L 5, VELE kAT
s SEIMSIMEER, PEREIES PP S B VR SR A
UEFR A 7] FEEAE SCHAT A & M PR RIESR 2 7] E R B 2R i
UEFR o m) ASSEVE PR A . AT 5% LA _E B A A Sk i) A AR SC o L R0 .

BORORIE: ATFROBL, k(5 E P i

IFEE
T4k,

HEONFE -

AR B 35 oy B8 33 AANES 37 £, BRI
NFRNIER A 73 U5 38 AL A1 45 fir, BAREE

nENLS R R R, SERTIHE
2020 4, AERTEE ERE AR

FatrHEA AT AT b B o MR 20 2R gk
E, 2019 FRAF 3RV N B 25 BBB 2%, 2020 4F
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HNAKAL, 2021 N AKAY.

5. 2018-2020 FEA T LB GHSZ
2018 p 1) ) 2020

BB HEA 27 31 35
H ot HE4 34 37 33
i ARHEA 43 40 37
ENVIRAHEA 17 40 38
HREHE 4 42 45 45
WEHA M SR NHES 52 51 50
BRRAT IS BN HE4 33 26 26
&R PR AR R4 32 = -
BE =g S N HEF - 30 31
R S RN HE4 43 - -
Rl %5 R B NHE 44 - 40 39
EFF RN 29 36 24

e BR 2018 FENMIRAN NG IEORL 2019-2020 FEFLEA G D42
Ab, HARBWRBIAL AT (RIEHF AR RIEA R T AR EEOE).
FORBRIE: T EIER S, s E bR

PENE N ZEE 250, ILPaIESR & SRR
F4, TREWWEEHE, WREHE, TEE B
T WAL BATCRIE PRl &5 St . AR E S

HBEA R N B i T A R SLFEIF & . 2020 A
SEIVENVIRON 33.42 4275, [RIELHZ> 34.50%, F#
FOUAE KSR W A By B A B FE b S5 WO B i A
KIS WARIMRNGS MRS, W& B % .
HEWS . BT S A T2 20 55 5 NS
AR, EEINFI & A 27.63%
37.62%- 14.55%F1 6.70%; H7=8 E S INFIR
SETE A Ty B AR EL SN I R, o5 Eeay
BN 4.73%F1 13.10%. 2021 4E 1-6 H, AFSLHE
WY 17.10 1278, 24T 2020 FFAFH) 51.17%.
ZHYATEREG W, AR EWFEEWANT
T, O EERE R 20.92%: Bl & KSR 6 il 28 B BR
R B S8 FUB [ T, AR ISON o B A b A K
TR 36.96%; HAMR S WO RE, Hd, iF
BEE S, GRS BARAT LSS A 1
205 HE B 26.36% . 5.45% . 14.38% All
9.55%.

3 6: 2018-2020 £ X 2021 £F 1-6 A AT BN CAfr: 1276, %)

T L% 6.30 9.20 6.99
HEMLS 4.14 6.05 9.00
B LSS 1.47 2.15 1.74
P FARAT LSS 3.66 5.35 428
Wtk a % 2.53 3.69 1.93
g;ﬁ;y‘%&m@ 51.15 74.66 26.56
FHoAth (0.75) (1.10) 0.53
=R 9N 68.51 100.00 51.02
HAbk &g (50.44) (26.86)
SEERE RN 18.07 24.16

2021.1-6
&8 it
13.70 9.24 27.63 451 26.36
17.64 12.57 37.62 3.58 20.92
3.40 1.58 473 0.93 5.45
8.39 4.86 14.55 2.46 14.38
3.79 224 6.70 1.63 9.55
52.05 438 13.10 6.32 36.96
1.04 (1.45) (4.33) (2.33) (13.63)
100.00 33.42 100.00 17.10 100.00
(3.82) (1.99)
29.60 15.11

d: BRSNS A& B —E, BRNERATE

FORIRIE: (LIRS, sl B bR
RERUMEETER B R AR SRME I, RE
o EAEEIC, EIRRBANIRBRFA; RhFERL
Hl IR, FHREBCR. REHEEE
F¥m, 2020 FRERPLSHEDETITES,;
18 2021 £ R FERFFEAL S IESATIEM

N e B LSS R RS R B
]y B A m) S H A g RBTUAA DT A B e ™ i

[EAGG! C7aN EE  UNRE A s W 1IN 3 0

faray
=Fo

ISR LML 553 2 m] % D ARl 55, A ]
HERRAKIEZ —. #HE 2021 5 6 K, A
FEE AL 127 ZAUEZRENVER, Hordr, ElLviE A
A 625, PEESh 65 K, EE AT L.
JUARS WL ER. 7 b iR, LR
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P RS S EEET, TR T DA N
NRTIHY, EE IR Ay, B v, T 4 E
55 R FERESE o 3 W) 0 e B 2% 5 4 S 7 4% it e
JIEE, WK ARG, 2020 LK, BE
B A AT Lk, w0 E g BRI iy
T, W E A LR R . 2020 FEA IV E A FL 45
SEIENVIRN 9.24 1278, FRIEEHEK 32.13%; H&
WU AR A BN 1393 ME AR
27.63%; 2021 4F |24 0w g B B 45 S EN
N 4.51 1270, T 2020 FE44E1) 48.82%, 1
BN EE 26.36%, A2 7 ) 5 ER

RNV S5 T, A W) JEAR I HRiE
BE, FFEHRTE AUM B RUBEAI BN . 24 =]
SR RES, BRBEARL iR R RS IR RN
BHERERRER; BRE 0 REH, Hais
EOIIRIE, FTE 5 FE S5 3E s e kS
Mz, PHURAE, 2 LZTEEh, HEamp R
Kads. ArRELTIENTEGIH IR, 2020 51E
TSR L PY A IR T 7 5 R 2905 30%. 2020
&, AFRBESLIBHEA B 1.54 Jifdon, [FILEHE
K 47.33%, HrBeEEa 5 it B b AR i AL
K FEIHERE EFEALE TR 003 MToRE
0.31%o.

KT 2018-2020 FAFMRBELEHERZFEM Al 14706 %)

B CGEPRED 7,305.17 0.40 10,232.04 0.40 15,093.88 0.36
H4 1,109.43 0.54 218.89 0.12 303.88 0.11
fiigz 18.12 40.48 - 316.08 0.08
PORLRIE: L TEIESE, RS E PR
A Eh L % 7T, 2020 FELAK, 5235 T A % R SR R L 55
WIAMACHERF 0L, % 2020 4K, Arm S g 103 14 121
T - Eek of . A k4R N
REUN 67.92 1070, FIELIEK 35.95%, Rk Efﬂ)ﬂ&)jﬁz 7336 g 9016
TRECHIR 264.77%; AAFSEIURLEURN 4.34 14T, im PN
MR DT N
I LLIE N 21.91%. #E 2021 4F 6 AK, A% "l 42.00 49:96 67.92
AR AREN 71.64 127G, B EFERIEN 5.48%: FEIN 3.63 3.73 434
. . B T o R [ W 25
J S AR =R L 45 5 TH,  E T A S A " B
LM e — 5 3 T T 4 5 AR [ ) 4 %00 15.78 8.79 8.29
W, I I} I 755 - y =
PBLIR, EAL Z PR FIABA 1.64 0.98 0.55

PIRETEAEEE, 2 SHTH DR B A SR R
2020 FLIRA AN ST AR RREE R 48, #E 2020 4F
K, WSS R R 440 8.29 1470, B RAER
> 5.69%, BAKELIRIELLEIN 424.34%; 24
SLIA LU 0.55 1276, [FIEGIRZ> 43.88%. 2021
AR, oy ELIE Y G I S AL S R, R
2021 6 AR, o wl RS I Bl 540N
11.25 1270, B RN 35.71%.
£ 8: 2018-2020 - FE AL E T RIEN

(AL 4278 AN 'y %)

2018 2019

BORBRIR: (i PEIESR, s E PR

UKL 25 7T, 2 TN 25 S AN 2
LR ET R, XTNPE, SNIRE, HiFe
ML S5 BSR4 . #E 2020 42K, AFE]N 25
RIFEEGRULEE MRS, TR 6.90 12
JG; PB RGGFES M 77 K, ARG 39.47
.75
HERITUWSTFRARMEIRIIE, RANERHER
BHERESHIKIEEM; REMES TR S
B fR&ESE, WSEBERA; Si=RULSESEA
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TE#HIE, ERRSH/NE

AT BRAT %% £ B R A R P EIE
JFIGE, 2020 P EEIE SRR SR IR KR “ PR R . T
SRIETFFE G M7 I TAE T, AR B
RS B bR, b sl RS SR sr, IR
FEZ 54 W E B A SO IR R E X
3, IR I K = R PG m b X I 55 A )
15 VA S WA T PN AR P N F A R R A
BN, HEBIAH SR 5T AR
G5, il s+ 38AT 7 IS B i AR
W55 HhIR] . 2020 452 R H BEARAT 55 SEBUED IS
4.86 1470, FIHEIEK 13.64%. 2021 4F E2R4ENF]
BT L 55 SEIENMVISON 2.46 1278, A4 T 2020
FARFN) 50.59%, FEEDVN 1) EE 14.38%.

J 22 3 AR AL 55 T 2020 4F 2 7 58 Rl AR AN
FE 14 %, Hb6 K IPO. | KK, 7 xR,
PO P A R A B A ORGSR B 4
A LK@ I 262.06% % 7491 {470, fiids 37K
BT, 2020 o F) E RS FAREEIUE 42 %K
BB 13 K, AREESHIF R 51.85%%
459.63 10,70 W25 ik 55 J7 1T, 2020 A R S8R
SSRGS 43 28, SEHEIRON 0.17 1278, [FAlEL
WD 75.71%. 2021 4 F2P4E, ARIIEHATERN 15
BINE, A 15 1PO, 5 g HIEA, 1 a1
8 HA SR

W= S T7 i, AR R E N E AT
X458 S 1L P 48 HAA %0 56 4 1A R R B U
N, REEZEE SRR S . REARREE T =
WTTHSCEBCR RS &, R E R Rgid
W AR E TR G ] FEAR A IR 128 )= 30
HAf 34 TR, 2020 4F, A RIHHEH =M mH
6 %K, T 12 FEMMIIELE R RITHERSE
3.70 47T o A 58 B Ll PG48 P DY RSO eHE R H 61
F 02021 M B4R, ARPHIGH =R AL 3 K,
PR = AR EE R AL W AR BT 4 0.74 12.7T

£ 9: 2018-2020 A FREHRITI SN
e 2. W, 120

2018 2019 2020
MeEAsy  FAREIEH 7 4 14
132 EAR S 65.81 20.69 74.91
B EAI 19 29 42
AE B G 125.75 302.68 459.63
WiH F# 44 40 43

ok 45 B 1]
LI 2E 2PN 0.98 0.70 0.17

BORBRIR: i PEIESR, s E PR

2 “HEEM” M, 2020 FHECEENERET
b, ARFERAENER, BEREFRLEEN,
AHES I FERHEEICEIR ; 2021 FLURE
EEMEE TR

AF B S gk S IR R E A T
TlARSEI, IR LEES . PR e, FEEE
REJJHE T o 2020 424 w55 7745 BV 55 SEIUE MLYRN
1.58 127G, [AIEL N 8.96%; 2021 4F 240 7 ¥
PN S SEBUENIRN 0.93 1278, AT 2020
FAFN] 59.00%, EEMRANFH LI 5.45%.

2020 FERAK, AFEAHLEHEH “TOF” KA
fi TR P2EL . ETF 2577 5 &40, HIh kAT
I N — R A B = B Rl B2 “9E
B RN, AT PR EA RS R R, BUE 2020
R, ANFFERSEMM 909 H, R
318.14 127G, [RIELIE/D 15.83%; £ o4 B i AR
354.43 1270, B AN 11.75% . 357 S 2% 47
BE 2020 FR, AREART ML 121.47
275, SE 1R imAEEERIE 102,90 1270, L™
AT SR 93.77 {00, AFHEEEE T, 2020
AT A ST IS TER LB TEAZLE = i)
Bhb b, @SR RIHA R, B LS
WU EOR T A, 2w AR B AR &4 A 42 ik
AIEAEA GRS . A 2020 K, L& 10 R
PR, AFELRNE 88.70 147G, 2021 4 BB, AH]
IR S AIBD AR, R A R, TR
WSS HUEA Frgin; ks, ARTF 2021 4 5 A3k
WAL B AR BE 2021 4F 6 AR, AF
PR BerEB=  118 A, FHHIEL 397.4 {27,
HA RS TE =M 107 A, B 300.7 1476, A%
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e 11 H, A8 96.7 147G,

R 10: 2018-2020 FAF BB TN FEM AL

42Tt

AV E R 38 48.25 0.59 69 102.02 0.81 67 121.47 0.56
5E [F1) B 7 B 42 269.18 0.22 35 183.56 0.19 24 102.90 0.24
I R 5 87.61 0.04 4 92.41 0.05 8 93.77 0.06
it 85 405.04 0.85 108 377.99 1.05 99 318.14 0.86
NI EH 4 34.61 0.50 7 70.83 0.63 10 88.70 0.61
FEhEH 55 200.62 96 317.16 98 354.43
BORLRIR: (L PEUESR, (s [ bR
WK IRENERR S, $EEERR; e PHESLS, AR RENL S HTEE. ReRlR Rt

AFMABERMRITERBURHE, B0l & XiE
i, IS TEFNHRLS; HEIRRSEER
A 55; {82021 SELUKR, ZFHAREHHME, BELS
WABRTE

N HEE S R 55 A B 20l 45 JFICC A&t fiT
AL S =R A, H FICC SR e i s
BB NE fh B TR . 2020 4E, A HE LS E
BUENVIIN 12.57 1278, FIHKIEIEK 39.70%, &
BN ER LA B 1998 NE AR
37.62%.2021 4F A4, 205157 15 78 G AT IS 2,
2w [ E AR S AR DO SN L T R, AR BE
AP SEBVENIION 3.58 1470, FH4T 2020 HE44E
1) 28.45%, FEEDIIAH & EERE S 20.92%.

PR BT, A F R XS,
WA R B =B B, AR O E S A i T )
P2z, 2020 LRI ERBE Frssl, #% 2020
AR, NS RAEEREUN 27.33 128, B
R 0.41%, (E&RFT T~ HE 11.16%, %
EYIRD 0.43 DNE . 2020 FA T AL B
W55 SEIUSN 1.18 4278, [RIELID 16.13%. 2021
LA, AT RIS AT, G
PTG, A 2021 4E 6 HOK, BRI/
REN 28.34 1470, TEERELFE T 5 ki BAE
KT 3.68 NAI A 7.48%.

I W et AL BT, A F IR FEREIE A, IR

iAoy T, Frssm i sl i B L AL ) e i Bk

W, ZHMRRERS: FR, ARBERERTN
iR T E TR 2, N T = KRBOR TR
1T RS, A% R R EK . 2020
AR AT S Ak 108,898.52 A4 T, [A EE K
41.50%, TEIUEZF 2 7 it 2R 38 B B H T AL 51 5
547..2020 4 PSR 2 7 0K i 25 4% BT AU, U2 2020
R, AFRFFAMGTFREUN 174.71 1070, B EF
BN 53.65%, {Epba e gt b R B BT
23.35 NEHD A 71.36%; A e 7l
ZSEPION 1032 1270, FEILLHEIN 45.56%. #%E
2021 £ 6 AR, ARIFFHMGZFREUN 230.25 14
TG, fEE R & B B R R 10,62 4
H7r A 60.74%. RGBT, £ WA
T EHRES RS R IR, AR
ot IE I B 20 AU, AL 2021 4F 6 AR,
A R IR A ST 1.20 1276, ST iR
{E 0.79 427G - FHAE B PR RS0 R I H 557
Ji I BPRAGTE D

EREIENIE NI E I M s Rt
AT, VDR T ENEE. B R

FM 5. NFIEEESS H AT S 55 R b
WIS D T G DA 55« B 2 el b 55
S QIR 55 4R, A2 B bR R ARAT A& LT
SR MMEARAT AR LI IR bR A, A F) S 5515
TR ZORMLARAT, B USR5, H
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2020 FFERLK, AFIEEEGHIE, RERMEMTSE
b, BEMEZ GRS, FIR, BT R
DA BT, AREETNLS, KD 5=
PN, 2020 FARF RO 17.77 1278, 1E

SRR BEE T o LR B RIEN D 26.13 N E 4
A 7.26%. #2021 F 6 K, A FRESFC
[l F % 72.00 1270, FEARMI T d i B
ARIGIN 1173 AN E 575 2 18.99%

R 11: 2018-2020 FEHK K 2021 5 6 AR AT EMBRFTZRIO MBI (SHURLL: 1470, %)

Digax 156.37 55.06 113.70 48.01 174.71 71.36 230.25 60.74
S/ 20.13 7.09 27.44 11.59 27.33 11.16 28.34 7.48
& 3.18 1.12 7.20 3.04 9.29 3.79 29.63 7.82
HRAT BRI 7 2.54 0.90 1.50 0.63 737 3.01 9.74 2.57
{EFEiH&I 1.13 0.40 0.00 0.00 0.00 0.00 0.00 0.00
FFH 3.62 1.28 7.93 3.35 7.36 3.01 7.08 1.87
R 97.03 34.16 79.07 33.39 17.77 7.26 72.00 18.99
HoAth 475 0.25 0.00 0.00 1.00 0.41 2.01 0.53
At 284.00 100.00 236.85 100.00 244.83 100.00 379.05 100.00
e DL EEGRIA IS HNAGRE, BORTURANES SRR R E .

BORBRIR: (i PEIESR, s E PR

AN TT T, 2020 4F 4 7 BT 57 KR %
FAFRNAEGHHRE AR AR, EGHEAT 52K
T LA T N . HAdAERR A 2 A4 1ok 45
EAL, BN SRS TIE, REFERERRE,
FEl 9% TMT. = 25 {8 B A4 BHA5 P b g AT HE 55 . 2020
T, ILUEG TR IR R e SRS AR D HEER B TR, &R
THIE R R I TE 7.29 1470 2021 4 F 24, 1LHIER)
HSLIUENIRON 1.24 1278, #FLE 0.91 147G

IEERAREZNFR TR SIMIE, 2021 £ EHF
BHASHE

2w 1R BN 45 3 I A T A m AR AR
KEFFFE. #AE 2020 K, MHKKREE L. b
I REE A EHIX B 24 ZCENER . AR A
MR LRI IHE G R A A %, IOE B 5
W, RSB I, RN RZ 5= B 5508
77, Ak 1B M55 454, FRSHRLNREEA R, A
R INS 50 B AN B %%, L R
Gy, [RIEARR R SR SR, B
NEFER, 1EAFENWN 5 LR, (AR
DUHRAH ST E /N o 347 SR 24 W] 3 B 1 B 5l 55 R
B, A 28 RS RR S MR D S5 WO T i B
2, 2020 FEA HO S BN 3.04 1470, RIE A

3.32 14270, GENFSIFRIIFERS, 780 B dE AT OR
{8, BB AR IER 0.47 1200, G LS FE
0.19 127G, BbAh, ARG E S I AT H
BE 2020 AR, HEMLES = ERRICR SRR IR
BN 3.94 4270, AR TIHA AT S 9] 4 AR Tk T AN i
ZEF, 2020 FHLHHRAERER 0.74 1270, TR &
ST, 2020 AR A% bR K S AR B B AT B
5,847.94 JiF, [FILLIEIN 56.65%, SZEUACERRAZH
41,506.91 1275, [FILLHK 47.37%, SCILFE2E
W 1.27 427G, [FIEGIEIN 53.01%. 2020 FAEARK
HSEIUENPYRN 5.53 27T, [AIELIE/D 78.08%, 5K
B RE-0.32 1270, 2021 4E F24E, kpkoRfkse
BUENMPYRN 4.99 12T, §F1iiE 0.48 1.7

Sl ALK B TR

BIERATITIRRIEAR, TR S LA
VEEBRHAREEE, BEERVERURRGE
AR SRR, RS SR A
EEET AR, T ST LR R A

RRAFRAELLT U TT R ST — 7
FrEbR A R SE . GRE, KBRS, 4k
B R ARG STAR AT & B A 5 1, E AR

e

WWW.CCX1.com.cn

15

L PEIE S AR A B2 W) 2022 4R THI T % ML 88 3 A JFRAT
Wi CGHE—HD {5 ARG



@) iR EIR
i

China Chengxin International Credit Rating Co.,Ltd.

RTFFEER IR . 22 AR SR e 0 S st 1) i
TR AT AR AN, IS AL R R R
KA. W E AR R BB I OO B bR, it
YK AUM B MR, SEILER (& 9 R AP 30T
BAT WS ER A B LR, TR RSB . #
M55 E AR RBE, PEHEE, I8 KA A B AR 2.
HE G DA ZE AL R R R BR AR NIREE, fEN
TIBRIRECE . R A% T RS T T PSR
= F G DX IR AT SR N BT, SR E L B AT
WK RRER . sEEMSIhEE. B LT Ast R K
HEEEN. MREEUE L, AR
R, FETHHLNER, kT RE /B, N4
B izs, B s e e S IEE R
EPEE, RIS RES.

EREH%HE, BRTRFEXS, EES HES
MEZEEHEES S HEHENLARNRESW,
AR RY; BIUTERNRENEIRES

NAIRYE CAFRE) FHIGEME L 1 5e8h
MENENGBHEAER, BAKE, EHEA BHER,
LB R, AR0EE. BARKRE RN R
B, Xt m) (28 7 AR S5 AT 1R 3R
HFE LRI R W RBEITITT, 12 458
FA R, Hor B ARG A 172,
M EENFEADTEE S NN 1/3, PITHEH |
Y WHEFK 1IN, FEPEIERSEHRIAE. B
ARG AN, AFEEIAESR 1A, Hih
VERA, WTESR 14, FHLEST 4 40
PEBBOR LG 455844 . R T BAAIR A R R
= B, BRERATR AL KSE R G2
IR AR BWR G &, AR SEs, HH
DXERLMER, PSRBT HEIRE,
Hi 12 B SR, BT 1A, PITHEH 4
Yoo NEIBAMBERKRY . HEQWE, 15T
FRAFMAEEEHTAE,

FEE BRI, 2~ wIARYE B B 5545 R
FEEAF RS TR ey JEEMEE B HIH R

45k, BTG RAE I R B E AR ML 5
TG RS 5 RATA S RS, <
T NN N8 N a7 g = 2 N 6T N
ERRTA SRR A SR EERL SR, ASF
BN = B N 0 NG S NS o N
TGRS S5 BN ST Th A BT
FEFHEE S BEE RS, FEMINaEER
BORER L THRIM A NI BREe . AT B R A
CREEBEL. XU AR, A S BRI A B 1

%

Zl

S

B
N

Gy SCHUAETTIE, AR N &ar A w JOENEs, H
HTE RIS T PR LY A E] FA R T, #
£ 2021 9 AR, AFWILT 6 K KT AH],
W55 EEEERAT. W, B RS
BEL EERRBE R SR, 2021 11 H, &
AR F AR NE (R F=E R AR A .

W35 53 4h

DU 23 A1 25 T 1 P IR I3 SR A Y MR 1 gl A iR 2
THWFESA CRRBREEAMO HiH 2018 L.
2019 2020 47 FE H THR & DL KR &8 1111 2021
A= S REE, CF PSR MR L
RIS AR HE TG AR B 5 b 2018 4RI 45 4545 4 2019
FHTHRE IV 2019 0 5HEEH 2020 5
THR S HII%L 2020 4RI 55404 9 2020 45 TR
FHARE RGO B PR SR A U
S8 DRSS 2 1] 48 A 110 8 3 A 2 A ¥ SR F RE A | AR
G/

BFGEN

2020 SEHIAITIEREEEE, ARELL. BITFLS
BELR; ZERUSPATERR, ELBAS
b ; 2T HhiAERUARERRER KR
ETME, BRKEREFRA; 2021 FR=FERE
RITASHBANBRTE, SRULSBAKXIBEF,
Bl ABREK, BREEEREK, BFIKFER
BIEE
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O R I 2 FIDIR 5 AR Ak SRR 2 T 35 1
B BRI . 2020 FE 1T SIS,
LBOIEIR, AT T2 LA E N E A
B, HETFARFFRIEE SR B4
B F bk, 2020 AR A F] SEIUENIRON
33.42 1476, [FIEGRFE 34.50%

MEDNVINR K, AR 2ok | T4
W RAR AN BB AR SN AT
ff i . 2020 42 FSLHELTF S B A &I
14.61 1270, FRIELIEIN 24.42%, EEMUN ) &
FEA B4 B FF 20,69 AN 73 U 43.70% . BARKE
AT FEE T ARSI FERIE T 2280k 5%
BATN S LR R S5 . A A AR
FH3IE 25 46 200 55 14 WSO\ R B 8 22 55 4 N
B, Z TR BB, 2020 FHFSF T
2019 ERAZEAGFTERE, 2020 HA " SLBE )
Z1RN 6.49 127C, [FIELHEIN 50.34%, (EEE
W H 5 BN 10.95 AN E 28 5 A 19.41%. 2020
TR ) SEBUE FARAT L S5 ION 6.52 {206, TR L
I 13.85%, FEEEDNVISONA) & EE RN 8.28 M A

A 19.50%. HPE

LN e

7, YR A
XOUHE

HLR

Wi 8 5] B2 FC 0 P~ B RE 42 R, 1S5
SN BT R %, SELBEr s
0.78 1255, [FIELTHE 13.99%, fEENVIR A 1 5 b

2018

S

FRAV 5%

i b

LN

R 12: 2018-2020 55 K& 2021 £F 1-9 H AR EMRANMIE CAAL: H it %)
2019 2020

S

T+ 0.56 NE TR 2.34%.

P AR S SRMEAL B s 7 TH, 2 T
THRZM, Ak A 5 M & b T B TS R A A 4
2020 A FUEE [ ELHE N 59.42% 2% 16.96 124765 [F]
B, BT R AiAREh R, ARG e
ARMEES TIER, N M EES A H
AR 2.57 /LIRS E-2.27 1078, % EIRRERIL
[FlSZm, AR ST (A R EAR 245
i) 14.69 1470, FILEIGI 11.24%; (EENIRAH
()5 oA EAE BT 18.07 NE 4 A 43.96%.

FLEFWNTT T, A B RLEYRON T2 B Rl 7%
SR BN TR % 4 RS H &R BN, F
B3 O S (R < b B ORI R S H AR
fHEFREH . 2020 2 R SEIRLEYN 10.49
1256, IR 3.14%, [FIR 256 ahiE R E ST
S Bl Gl 5 P R R S L R SRR S
AN AR S S gD, 2020 42 SEELRE S
10.42 12.5C, [FIELIE/D 14.96%, 476 iR &R M,
A A RSN 2019 4 (1)-1.43 14703 42 2020 4
[ 0.07 27T

FAV 55 75T, 521 ARG ol 5
TR, ARSI AL SN 3.72 1208, [
> 86.36%, TEENMYT NGB BTN B
4230 MHARE 11.13%.

2021.1-9
=24 S =24 S (==

FH: 0 LA G E N 827.73 12.08 1,173.92 23.01 1,460.54 43.70 1,010.97 34.92
Hrh: K2R 381.18 5.56 431.49 8.46 648.69 19.41 548.99 18.96
B BRAT L % N 308.06 4.50 572.46 11.22 651.76 19.50 313.32 10.82
P ML SHFIRN 84.46 1.23 91.09 1.79 78.34 2.34 78.65 2.72
Hevlat o e e s el 1,361.55 19.87 1,320.51 25.88 1,468.97 43.96 1,175.75 40.61
FLEEN (193.10) (2.82) (142.57) (2.79) 6.71 0.20 (45.81) (1.58)
ENUNIZ LI ON 4,840.94 70.66 2,725.97 53.43 371.94 11.13 741.79 25.62
NI K 7k 0.46 0.01 (9.87) (0.19) 1.30 0.04 (1.09) (0.04)
FeAtli 28 13.91 0.20 30.35 0.59 32.73 0.98 14.26 0.49
el L& (0.34) 0.01) 3.88 0.08 (0.22) (0.01) (0.60) (0.02)
BN At 6,851.14 100.00 5,102.18 100.00 3,341.97 100.00 2,895.27 100.00
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e EPE TR, 5SS a8 T R 2
BORLRIE: LIRS, s E bR

MR ATTH, HFUER ARSI SRS
SR B EBRRE, AN JTRARTEA BN s
AR s, BB — @ INITE, 2020 45k
NAH G PR T T 357 T o 50 58 A B 9 1 AR
BK 16.18% % 18.21 /47T, [AIN 52 & RN kb5
W, A FEDL B R LER N 23.77 NES A
54.49% . A W] 2020 FFETHRAE FIES 2 1.05 1478,
B (o] Hofh = P AE 512K 0.02 /27T Ak, 2020 4FH:
filk 55 AR D 23.04 14765 3.82 {070, FERT
A FAT L RS D BT

SZ UL BRI ILE R, 2020 45 5] FAKT 5
EART, AL FNE 7.62 140, R
46.62%. 7 HE B Ho A G 5% B HAMAY i T2 A% Bt
A RMEZ S E I, 2020 £ 7 SLLE AU aE
7.77 1276, LI 89.04%. 2020 4T3 = [n]
AN AR B R Z AN 1.60%H1 4.97%, 7
Al 4 BT 0.50 F11.00 ANE 4385

2021 AE T =ZRPE, A w SLILF2R o R A 44 I
A 1011 1278, MI3T 2020 FE4FEFEH/ L4
NI 69.22%, ALl 515 RN 3 ARAT
b 25 1SN BA R 9 7 B S5 18 RN 4 I 5.49
{276+ 313 4276 L K 0.79 1278, 52 RT3 5 5
Wi, o m AT WS IO T R, O B
SN 48.07%. 2021 BT =Z5E, AFISEHFE IR
W CEARMMEAS) 11.76 4278, 24T 2020 4
A1 80.04%. 2021 £E 1-9 H, A FFEF -
0.46 1270, B EHEA P, FERNAFZRAE
SCHIEIMATE. 2021 AT =LA 7 FHAbL S YN
AN S A BN, EERTAFIFRAE
BN S5 HRAB I 0T 2. 2021 FERT =R A T A A
% KB 13.67 1070, #H24T 2020 4 (1) 75.08%
Rai TEN K, ARPEL SR R FER
TF&E 7.27 ADNEDHE 47.22%. 2021 LR A FE
B RS BT N R, 19 AT 384E I
B4R 0.28 12,76, AUAH 4T 2020 4FA4F 11 26.52%,

F B TR A R R AR R 55 T B Atk
WA R AL 437 2R 75 MR 40 1 003 e A7 VO P T4+ 45 FH O3
K. %2 FIRKIZILFRIF, 2021 i =FE A
A S ANIE 6.04 1278, T 2020 AR
T 79.25%. AL, 2 B E| HANA 8 TR TEA
W BB a2 F] [F I SE 2R A il s 5.72 147,
AT 2020 FFLRE WS B 73.59%

2 13: 2018-2020 £} 2021 £E 1-9 A X EEFI¥ehs
CHAL: 4278 %)

2018 2019 2020 2021.1-9
if\]%ﬁ HIE 18.07 24.16 29.60 21.65
Mk 5 K EL B (14.07) (15.67) (18.21) (13.67)
BRI 2.86 6.68 10.09 7.52
A 2.19 5.20 7.62 6.04
ZRE I 1.45 4.11 7.77 572
B AR 0.50 1.10 1.60
R BEARRR R 1.67 3.97 4.97
R4 ES 20.54 30.72 54.49 47.22

BORLRIE: W PEIESE, s E bR R

BEREMBAART M

HERERREM, SMATURFMRERAR
E, RRMJ\LEHA“REEZULRR

2020 4, AFELOL SRR E KR, B
RO BN . #2020 5K, AR %P BEN
624.52 127G, [RIELHE N 12.13%; 51 BRACEE SLSRiF S5
FJEFERAFEF=BEHUN 496.35 1470, [FELIEM
8.98%; WIARFTAEN AN 174.51 127G, [FILLIEHN
32.05%. #E 2021 F 6 HAK, AFELHN
793.65 1275, B ARG 27.08%, HBR AR 5L
WEHFG = BN 651.82 1470, B EFERE
n31.32%; ZANESECEEW, JAR A& B
173.81 1276, B EAERMFE 0.41%.

MR T RS AR A, Fl et
PO LAMGTE . SR B HEeONE, ah AR
Bl o Frp UGB RN, #2021 4F 6
AR, F R 379.05 1270, Hofidldk
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Bt 5 HA BT B IR B HE £ 73128 0.17 2,751 0.80
{276, 733 EAER TR 1.14%F0 0.15%. 2021 4F
EARAE AT A UM E AR B H-0.64 1470, HAhLE
AR B §AN-0.30 1270, B EFEA TN 8
22021 F 6 AR, AnFHEEREN 77.19 1
76, W EERIIN 6.65%, B F TSR Y
TNFTEL, IRAEHE & RFAN 1.44 1270; WIRAFEAN
RAE G A S RPN 25.50 12T, BEERED
12.37%, FERLNBREGEGIFRATE, WEES
N 0.13 127

BTWR LIRS T HERRE, BEREARFASE
hift—SRHA, RIRHEBERMNERT EEMZE~R
E )

AFT 2010 FAERASFEERM i, I ik
SEN R ST AT R A J7 . 2020 4 7 H A SERK
et 7.6 1 AC B N B T Ep i 1 , 552 B < el 31 38.05
275, WIRIEIER)E, #2020 K, AwRVEM
PEARIE R 35.90 17T, BFAR HAREE N 170.17
278, B EAERK 35.66%; BEA T ORFHEAN
123.31 1276, ALK 37.38%; 1#AAFEIFLL
EFEL EF 091 MED AT 72.46%; NSERE
AL BT 91.39 ANE S AR 307.05%. AR AR T
Dt AR IE P TR AT AR, AR 2020 FFR, &
F] AR REAEW] BT 5.02 AN 50 055 21.58%

ISNUS cp QUASES SN S i IE S A1) S o K= R AR

K 14: 2018-2020 FARLAK 2021 4F 6 AKX Z AR TR BN (FEAF M4 (AfL: 476, %)

AR fik 273 s B hrie

A

bl v

ARG i >=120 >=100
eSS >=9.6 >=8
TV >=120 >=100
FRE R e >=120 >=100
AR =24 =220
A/ S fit >=9.6 >=8
e it >=12 >=10
B i RUE I3 S UEZ 1T AR i /45 B AR <=80 <=100
HE ARG R UE SR R L ATAE S i B AR <=400 <=500

2018 2019 2020 2021.06
89.07 89.76 123.31 119.22
122.73 125.44 170.17 169.14
210.59 215.66 307.05 236.15
16.08 16.56 21.58 15.48
181.25 234.71 213.75 195.64
158.00 176.40 192.22 177.89
72.58 71.55 72.46 70.49
26.14 29.22 39.60 25.75
36.02 40.84 54.65 36.54
17.38 22.08 11.44 11.71
282.11 198.84 135.48 279.22

e BT AR R HIR R N REA T 4R 2019 SERGRASE KRS HEhs OIS (U2 &) KRR AR TSR ERE ) (2020 &

i) BT EIR.
BORLRIE: W FEIESE, s E bR R

MATFF AR, #E 2020 K, AR
PR 2019 K ETF 1038 NE M A
39.60%, BEA ] AR EBE /4L 2019 K E Tt
13.81 NHI A 54.65%, ALK FFE.

B 2021 6 HR, ARBFAR DG
B R 0.60%% 169.14 1078, 1#HEAK L
SER TR 3.31%% 11922 1276, $EANFE
RE PRI 1.97 NE YRR 70.49%, K HE
MR FAER T 70.90 N E 0 ME 236.15%, B

AFLFF R LR TR 6.10 N4 £ 15.48%.
[FB, BEAE DR/ NR R 25.75%, 155
FEI R A 36.45%, ALFF KPS BTt

SRR, oA DA B AR S s 0
F TGRS, Y TR 2 e fOhRiE,
A A BRI B AR T R A B e e A, ]
ANV Z5 UG 5K AN G 55 R e AT 2 0f %
RIER— € KT o

NGRS
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RAMBELFRTHE, SFREXESEFKE,
R RRERER S T HERE

AT B PR B IR E, 2R TG,
#2020 R, AR HARERGEATEREN
103.04 127G, [FIELHEN 19.64%, (55 BRACHEE SLS2iE
i E B R 20.76% . #E 2021 4 6 H K,
AT BA RS REEETERPUN 114.23 {478, B
ARG 10.86%, o A BRAHE K SIE SRR 5
A 17.53%.

MRS IE A B4R bR K, BUE 2020 4K,
AN TFIREN IR 6 R N 213.75%, B EEE KRR 20.96
NEDF R FRERESEN 192.22%, B EFRIG
T 1582 ANE Iy . #E 2021 4 6 AAK, Awlizh
PEZE 5% FBEE 195.64%, B LER TR 18.11 4
B s RRE R AR N 177.89%, B EER T
14.33 NEG A, A EHCE T B0 KU B ) Ak
TR, AT TG SIS LE MR B AU

BAREIRREYT X, REYREBDEFHL;
BMTEMNKE, SHREDFMEH, RRNERHE
REBBEMENPELRR

M5 kR, A HATRRIF @ T A
fits RAGE Wt FEIESER S TRANMK, F.
TS SR &, xPAaak S fatd. Pk g
JER B EE S, A 2021 4F 6 HAR, A B
S 453.59 4475, B EAERRIEIE I 46.55%
FEHT 2021 4F 1-6 H A FHKAT 10 1470 2 it
2 {23030, [F)R S H (R0 45 ml 7% 7= 3N
oy A B A BT BT R R A S A
399.66 1470, B EAEARIEIN 57.94%; KI5 55 AR
53.93 1276, B FAER T 4.50%, K55 5 L
FAERTRE 635 MED AR 11.89%. #%2 2021 4
9 AR, w5 N 422.55 1076, B EFR
K 36.52%.

NGRS KT S B i = /NS RE S =L R 154
3, (HRMARA TR E KT, #E 2021 9 H
A, IPEUEZR I B P2 S 71.93%, B EAER B

T+ 7.09 ANE SR, EEET ARSI K
FrEi.

MAIRIAE 171, BT 2020 - w &R
IKPEEAR AT, EBITDA [R] LU 8.31%% 21.28 14
JGo 2021 4F F24E, AW EBITDA N 12.30 14T,
FH T 2020 4 4EH) 57.82%

M F] EBITDA X fiii 55 A< B CREE AR B R
EBITDA FEE G5 5H 2019 F1y 1.63 5HE
2.10 %, JEfii455/EBITDA H 2019 ) 15.58 fi5 |
FEZe 14.55 £, ARMEAKFNFE R ES R A
TR . 2021 4 B4R, A ] EBITDA RS & i
%R 2.06 £ ARBEE G MBIIREEY K,
AT e IRV A BEAR 45T BE T I AR AL 0L«

2 15: 2018-2020 FEK DA K& 2021 4F 9 A KEGAE 165

R 2018 2019 2020 2021.09
EBITDA ({476) 1617 1964 2128
BERE S (%) 7340 7098 6484 7193
ZEEDH I &R
EEISEASEIL 3785) 3958 (1459)  30.60
2.0
EBITDA #| 578 # i
y e 130 1.63 2.10
#(X)
R /EBITDA(X) 20.75 15.58 14.55

BORBRIR: (i PEIESR, s [ PR

WA 45 BNVE T T, A FIHE & R ERAT S5 & R LAG 1)
VST RLF, B2 2021 £ 9 AR, Ar3KE4MH
ITRAGEE R 727.95 {6, CAS FAE R 138.53 14
TG, ARAEREEE N 589.42 47T

MBI, #RE 2021 £ 9 AR, AFKE
XPAMELR . YRIA L PEEE DU, B2 2022 41 H
K, TR AR EIESF AR — IR I MR AR IA BT
Ay SRR IRA. 202241 H 13 H, LR
‘B PEE AN CHIRET) T4 55X
IR SR A — b R R R, P EEUERE
MWt 2 —, BEFEAREIMR 57, REEKILRALM
WA 5518, BB SRARIHE TR 2 5T, WRESHSL
1t 45.71 1270, HRTEMMATTRER B, HXHA F]
2 TR S S5 M B S AEAE AN E M, hdE
] o %o A DG YRV TR0 e OR R R GV o
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SMAR X H¥

ERLBSENE—ESTE, REEENKE
i, WESEMLBEEWETRAEEEaNEEMEE
NECERI AR TFUAZH

AR R LT EE, B2 2021 9 H
K, P EEFA AT 31.77%84r . 1188 BT
oF L PG 4% AT H BE NER BT, Wl ml SEBREEHIA A
PR T -

WG &4 o T 2015 4F 12 A, 2l vEE A
FOBUM R 7848 W BUT JEAT H 55 NIRRT, 58X
SR E SR AR R IEE A o TS RO
TR BEAN 106.47 1270, RHEUES SFE TR
SRIFLT . IR, ERTY. BE. SMRH% S
VAT — R 18 8 M7 S mds I SE . A 4 %t
B S BAAE 15 K, AR LTEITESE. LG
FE I PEFAELR L HEORIS L (L PR R A5 . AU 2021
6 AK, W& R%E~N 1,161.94 1470, Frh
LRGN 317.46 1278, 2021 4 b 48 SEHlE A
5.03 147G

NEVERIPE SR T AR 2 —, RIS
% T Rl 5 At 7 2 W TR e U Bl A A, ik
AATIF AT H A A o 24 FHIESR 73 SEHUAE
FA T RN, XTI B GE, i
ZEMNGERR, ARl S5EANT R T RIEFNE
YER 2, FETLH 584 EARXS T AR A I v S AR %
BRKRE, VR P R B IR 5T 6
AT REMSAE A L5555 5 T A9 21 1L vh 2 LR
VA W BT BRI S
PR R

gi LRrid, o AE E B vEE WL P IES B A IR
NE EMEER N AAA, PR RENTEE: 1FE
“UITTHIESFBAR AT BR A 7] 2022 SR1 A Tk 505t
NIFRATIRG 57 CR— 1D 7 5 FIZE 400 AA™S
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PiREEFRXTWEIESFRBERLR 2022 FERREEZWHRFE
BERFARITREGS (B—H) MRETRZH

REFELE2EANE ., FRATLREEAURARFTFEFERARAZ, BERTFRMR
WA B (DI RRE LEH EE A0 R, Ak = E ARG REF ZAF B AR
AR A TSN, FERERAMGFALATANIBEENELN., BEIM FRAE MUK
AMBAERREFLERER, USARBAGAOERARNRHATRERE. RETREEZH
Ao R AR BRI R

EREBEFZHARA, KNI TARARLATERRERER (WH) FERELTE
HAANTZRZEENRRETR, ARELTANTE -2t FELERZBR6NAN
WEL—FENRFEARETIRBE. W, BAMFEARELEZ AR, KQFHET
REGZATER., EREER (WH) URAHBRERWEL, WXL PR AIGFHFE
RRANERE M, KATE R KA & AN B FRUEAE KT, ARG ENALE] K
BB o T R R, BZFAATEA, oA KT EHREIFRER.

ARNEW R R HAREFREREMREEARELRE BRI A AR 5 W 3k
(www.cexi.com.cn) #1587 Bt W 35 F DLy, B2 57 B W 3 5 350 58 e [ A5 B T 78 X
ZTBT . B R LM A TT K B R E 1A

WERATER, EREK (WH) RERANKELRBEEXREL, KOs HRERXEL
AT, BRANKEE R, SR EHRAH N E R RA G KK
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Bit—: IFAIESFRRAN B R ARG (BLE 2021 £ 9 AX)
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I
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WEEME EZ R EE R LR
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31, 77%-
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oLy i E 2 A 15 99 FR 43 W

WARIES R B R AT ARRE
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BRERERS
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REYEERE

WitERS
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@}mimg@c@
Mi—: WWAIEHRRERATEENSEZEIE (EHOR)

TR R4 KA H &4 15,005.31 18,354.37 22,433.88 25,553.34
SEN IR Gl s 3,976.46 2,742.43 2,909.89 3,094.35
DA A E v HIAR BT N 2 3045 25 10 4 b o 7 22,240.17 - - -
AT H A S G T 6,159.86 - - -
FrE BRI % 0.00 - - -
22 Gy M4 Rt e - 22,247.49 22,521.23 34,572.86
AL Bt - 32.52 50.14 4928
oAt AL 4% - 1,165.75 1,693.44 235.77
HAR G T A% - 239.37 218.10 282.49
I B AR B 15 A 61.62 421.75 29521 145.21
RH TR 4 4,435.57 5,468.41 7,237.80 7,778.99
=Y/ 0ha 57,244.61 55,695.78 62,452.05 78,365.48
ABE T ILUEFRK 8,376.48 10,149.09 12,817.08 15,874.90
TGS 29,483.01 25,908.76 23,297.62 =
KI5 4,075.08 4,695.04 7,654.29 -
S fiii 55 33,558.09 30,603.80 30,951.91 42,255.49
A 44,247.75 42,480.04 45,000.61 60,823.54
AR 21 12,996.86 13,215.74 17,451.44 17,541.94
WA (B w] H48) 8,907.10 8,975.61 12,330.60 -
3 S ERELON 827.73 1,173.92 1,460.54 1,010.97
Horp: 2400 5% F2 2% RGN 381.18 431.49 648.69 548.99

B ARAT ML 5 T 22 3% S i N 308.06 572.46 651.76 313.32

BEr g B 55 F 2 R AR IR 84.46 91.09 78.34 78.65
GINSRES PN (193.10) (142.57) 6.71 (45.81)
B R S RANME AR B 2 1,361.55 1,320.51 1,468.97 1,175.75
ERIZION 6,851.14 5,102.18 3,341.97 2,895.27
45 K& H B (1,406.95) (1,567.39) (1,820.97) (1,367.20)
LA 285.87 667.61 1,009.43 752.32
A 219.24 519.92 762.30 604.12
e e 145.39 411.24 777.41 572.09
EBITDA 1,616.93 1,964.37 2,127.54 -
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M=: WEAIEFRDBRAREEZVSER

W 48R 2018 2019 2020 2021.09

BRI REBRER

S8 B [E R (%)

S B AR R (%)

Bk 2R 2(%)

Wtk R AR RN (BATHE)

JR[S 7 55 2E(%)

RAKLAT (%)

AL 355 (%)

HFE RS (%)

AT (%)

A SR (%)

7/ SR (%)

AL 3 SRS SIS AT AR B A5 BE A(%)
B A G UL S AR AT AR 35 B2 AR (%)
iyl

R (%)

EBITDA #| 248 55 5 4(X)

ST 455/EBITDA(X)

1.67

20.54

210.59

16.08

181.25

158.00

72.58

26.14

36.02

17.38

282.11

73.40
1.30

20.75

1.10 1.60 ==
3.97 4.97 -
30.72 54.49 47.22
215.66 307.05 =
16.56 21.58 --
234.71 213.75 --
176.40 192.22 --
71.55 72.46 -
29.22 39.60 --
40.84 54.65 --
22.08 11.44 -
198.84 135.48 --
70.98 64.84 71.93
1.63 2.10 --
15.58 14.55 -

e BT SRR R SRR R BEA T 42 2019 GG BEARSE M2 8 br CARYE (IEZR 2 &) MBS H e bn T SEARHERLE ) (2020 42

i MHTER.
BORBRIR: i PEIESR, P [ PR
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PP : EAWFHEFOHELAR
i

® R 2 i A 2 TR I 8 A 4 2 X 100%:
zgfjj e NN WL 18 A/ I AN P 5 X 100%
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	发行主体概况
	本期债券的发行总规模为不超过8亿元（含8亿元），本期债券期限为3年期。本期债券为固定利率债券，票面利率将根据簿记建档询价结果，由本公司与主承销商按照国家有关规定协商一致，在利率询价区间内确定。本期债券采用单利按年计息，不计复利，逾期不另计息。每年付息一次，到期一次还本，最后一期利息随本金的兑付一起支付。本期债券本金和利息的清偿顺序排在发行人的存款人和一般债权人之后，股权资本之前，本期债券与发行人已发行、未来可能发行的与本期债券偿还顺序相同的其他次级债务处于同一清偿顺序。除非发行人结业、倒闭或清算，...
	本期债券所募集资金在扣除发行费用后，将用于偿还公司有息债务。
	宏观经济与政策环境
	对外担保方面，截至2021年9月末，公司无对外担保。诉讼、仲裁事项方面，截至2022年1月末，子公司中德证券存在一起由证券虚假陈述责任纠纷引起的未决诉讼。2022年1月13日，上海君盈资产管理合伙企业（有限合伙）等两千名原告对乐视网等二十一名被告提起民事诉讼，中德证券作为被告之一，被诉因未勤勉尽责、未能发现乐视网财务造假，被要求承担连带赔偿责任，涉案金额共计45.71亿元，目前案件尚未开庭审理，其对公司当期利润或期后利润的影响存在不确定性，中诚信国际将对相关诉讼事项的进展保持持续关注。
	公司控股股东为山西金控，截至2021年9月末，山西金控持有公司31.77%股份。山西省财政厅对山西金控履行出资人职责，故公司实际控制人为山西省财政厅。
	山西金控成立于2015年12月，是由山西省人民政府授权山西省财政厅履行出资人职责，投资设立的国有金融资本投资运营公司。山西金控成立初始注册资本为106.47亿元，是集证券、信托、保险、金融租赁、担保、要素市场、基金、金融科技等金融业态于一体的省属地方金融控股集团。现有全资、控股或参股企业共15家，包括山西证券、山西信托、山西再担保、中煤保险、山西金租等。截至2021年6月末，山西金控总资产为1,161.94亿元，所有者权益为317.46亿元，2021年上半年实现净利润5.03亿元。
	公司作为山西金控旗下子公司之一，在集团统筹下能够与其他子公司开展高效的协同工作，进一步打开公司业务的发展空间。公司证券分支机构主要分布于山西省境内，对区域市场较为熟悉，通过多年的经营积累，公司与省内客户保持了良好的合作关系，在项目竞争上相对于非本地券商更具优势。总体来看，作为山西金控控股的唯一证券业务平台，公司能够在资本、业务等方面得到山西金控以及山西省财政厅较强的支持。
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