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BRI, BEEEFRANEBET 1 200 ARTIM. F2E B DY A N BEDT BTIR AR EL
R il B2 mY R 858 4 7 I B R0

PRI 2w R F b 328 55 N A R S, A DU )1 A 2 T I
BRI OSSR BB, R DY P Bt X R e Kl R AR AL
PR, JF CHUSBE AR UL 250 5 /AR BLFRATVERIE. RERHLS BT
NGRS e RACTNII D)4 -1 A S NI e A ol N5 P W I RC Sy v
L E R A EZAENRE, KRB SR OB s i . A
iR PEARRE. HBEY ARBE R, xb B w]an SV Tl g — 4 gl
HARTHE R BRI 1.

AUWIE R Fwh M, A BT By =] BRI )1 LB M SR el
8! P /AT 7 4R A D |4 P i s 75 B /A B8 - & S LNl b 2
MIPRFERE ST, /D RIRIS Ty s BEAKS SN BEAT P M AR N IR A A A% B Bhox
NE) BABETTRIARIRE, STt b 2w B P Mk B B AR AN AR O SE 4L
# FFEAF “FH— R BRI .

(Z) FRIZ S LT R BRI GHREIR M

JU R s F00 1) DY )1 S 330 A4 AL B R AR DY 1) 6 MY & AT IR A M) SE A 1 R IR
Bl Mk 100%HI AL . AIRAE S ar LT A F SR AN 1,763,196,292 %, AIRAS
SN ZE G % T G K AT 124,608,852 i .

AIRAE Gy e BT 2w A BAR G R R R P -

AR 5Bl KRR 5 IG5
B R B FR
FREE (B | FRitke | FREE k) | Rk
IO 1| Se bR R AE ] 385,865,200 21.88% 485,552,282 25.72%
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U0 1] S A k4 A ) 1) 385,865,200 21.88% 510,474,052 27.04%

2-2-78



DU A R DR M4 AT B 2 B AT P Wy S 7 B DR IRAE N I 55 el ity (AEATARD

ARAL 5| AR5 G
B R B HR
FEREE (B | Rk | FRE B Friz Hefl
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oA A B AR 1,377,331,092 78.12% 1,377,331,092 72.96%
a1t 1,763,196,292| 100.00% 1,887,805,144| 100.00%

E: 202151 ATH, EHARAITRARERESE RS, HGEE T T <N R R
A7 B2 7] 2021 48 IR BB SRRl T ) (RS0 > RO EERGILR D), HR T20224E2 H 14 H BT 58 Jm
HEE T RRSWHEBOEN T T <WU)I AR LB A PR 2 7] 202148 R 14 B S it kil (3T
i) >R EEIERD, A FH0E T EUI AT 5.1,524.12 77 R 1 A S e o 0% AN ST 45 Mt e 4 45 H
HH, ERBRBNTT R B AR RS EREBA AR RAZ AR S ) R -

AUAESTEH , E T2 T (0 R AR 07 9 DU ) 3t R R SR
USRI B 2. A S 2 ST A B U .

(Z) FREZSZF LT RREFIGEHRME

PRAE DU N A5 L “)IHEME e (2022) 5 0220 5> (&F iRk, A&
RORATHN i 2> ) 32 2200 55 ot LR Bcan

A T
2021 fEE/ZOZl #£12 A 31H 2020 ﬂi)§/2020 £ 12H31H
HiH
TEERE | &K TR | TR | &% | THhE
BT 949,354.07 1,102,020.65 16.08% 733,456.48( 903,074.18| 23.13%
A7 iR 263,004.51 329,001.26 25.09% 349,820.66( 412,492.55| 17.92%
I &8 T BEA 7
. 685,838.88 772,508.71 12.64% 383,150.02( 490,095.97| 27.91%
(T AL ° °
RN 664,476.43 665,671.06 0.18% 517,991.18| 531,680.42 2.64%
IMERSYT 129,699.38 103,537.04| -20.17% 77,465.27 79,272.43 2.33%
)& T HEA A
. " 101,605.82 81,212.19| -20.07% 66,873.83| 68,157.31 1.92%
R B RS ° °
3L g
= fﬂiq&ﬁﬂ 0.63 0.49| -21.59% 0.50 0.47| -6.00%
G
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UEF3 THTFR NI R eigE
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Al 5 B ARAT (EH. BRARE BB
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VEMTEA 1,763,196,292 7t A & i
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Bl 4efe. mREETIRS: 2 MR R B MRS P
BHEER ARG LBORIRS s bRk 55 BEAli il 2 o) i i
NN R DR b | I R TS Ik SR AP AIE 1B G Sl
s ERAIER: ARG ERIE; SYRE. (RIEIEAEHE R I
H, ZeAHSCER T I3t IR U7 rlT R E i 3D

= DR KR HRRAZHIFLR

(=) AREMNSESH
1. 1997 &£ A FEAL

1997 F 4 H 14 H, =ZFERBABERNNE FEREA A = Z8 A 7] 3
A B i o, VEMBEA 100.00 J5ot. VU)IE DLAEH 1355 Fr il B LB N 36
(97) 58 4-75 (IGTHRE) X HBEHIT 7 HIK.

1997 4 5 H 20 H, =4 IRAERGES L T BUE BRI B0, SRR R

THAT
F5 R FR HES T HEH R HEHH (%)
1| #hgt 44.40 | 29 44.40
12.00 | B4 12.00
2 | R :
38.60 | sz4) 38.60
3 | RES =R EHIAA A 5.00 | 5249 5.00
&1t 100.00 - 100.00

2. 2009 4EAF kT

28 i [EIE I 2> E IS VA PT[2009]1148 530 #E, —ZHFT 2009 4 11 H 24
H 8RS BT AT RAT N 8l 1,500.00 /58, R ECE 300.00
Jif, W EEN &AT 1,200.00 3, KATHIHE DY 28.60 Ju/. GIRAEHT (KT
FHR = 28 L S B A A R A AN B T A S b T s ) CIRIE -
[2009]165 5) @&, =TT 2009 4 12 A 3 HAERZH EhiHEmMAs
Sro BWIRAFFRATIG, =Z8HFRAN 5,915.00 5.

(2 EHRBRBRAEZNER

1. 2010 EBWMAANREHEWE A, BRAHZE 11,830.00 T
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20104 5 H 10 H, =Z&HFBH 2009 FRF P4 Ko dHumst (2009 45
FREAT TR, LLARMEA 5,915.00 /5 R3S, UEAAE SR KER
10 e NE 10 By, Bt e A w) B kAN 11,830.00 75 A% .

2. 011 EBREANREGEHEWB A, SBRAME 17,745.00 T

2011 4F 4 H 15 H, =BT HIF 2010 F)5 K4 Ko GE (2010 45
WA AECTZRY, LB A 11,830.00 J3 SRS, PABEAR ARG m) R I AR B
10 BefEtE 5 B, B fE SN 17,745.00 J5 % .

3. 2012 SESEHEBAE R, SREARE 18,591.95 ik

2012 4 4 H 25 H, 2012 fF5 = KIEE B AR K geiGlid (6T (2012 4F
B ) 1 B S TR (R BITARD D). 2012 4E 5 A 11 H, =FRHTF
B mEFSH LR RBGEY T TR ERNE). 2012 4 5
H 21 H, B mEESH RS URBGE (56T 2w 1 HIRR il 4 1 S A1
DL R e = FE M T IR E 17 102 44 B 1k 1 22 Bl ot 2 452 7 PR o ek st 22
846.95 Jifi (RFMTHI{E 170D, [FINTEE 80.00 /5 PR P B 52 . AR VR IBEA A il
S SE RS, =R EF I M B A R St B AR (A 846.95 JioG, AH G
AN 18,591.95 Ji k.

4. 2013 ¥ 80.00 HHEMAIMBEER TFTEHNR, SRAHE
18,671.95 /i

MAE 2012 5 =GR AR R VGBI (OGT (2012 AERR il 14 i 52
Wb (REZD BTRD) ME). BEREFES S RS B BCE N )
CRT 1R EURI RN A% 7 188 PR 1 I SR R D) AMEUE ) (A mI =) #E
S, —ARHLIT I 6 44 BRI I S R o A T TR ) PR R i 5E 80.00 5 ik
CEEBTHE 170D« ARSI SE 56 BUS ,  = 28 BF 3 i M 0 AR B sl i
A (A 80.00 /37T, AT 5 E Ay 18,671.95 1.

5. 2013 4 [B R4 0 AL i R B i, SR AR ZE 18,393.715 Fi ik

LT B R A7) 2012 SEAE SR IA B BT B, 2013

2-2-82



DU A R DR M4 AT B 2 B AT P Wy S 7 B DR IRAE N I 55 el ity (AEATARD

6 H, AFEIRIMEEE 102 2 EURNT 5T REA 1) 278.235 J5 PR il B S, AR
o MU AK 18,393.715 Fi k.

6+ 2013 FEHEAANREFEWBA, BRAMZE 36,985.659 Ji

20134 5 A 13 H, =HHE T A 2012 FE KR K B0ET (2012 £
FHE BTN, AR 2012 A A A 18,591.95 Ji il A4, DL AATR
SR AR AR R 10 IEHEIE 10 2. 2013 4F 6 H, 4w (Bl Ay H0 20 B URh B
BB G, I CBlEeEN TP, RAWEP. HEASPHEEAE 1
JEU, B 4y LT SRR R 2012 4R R 4 C 7 58 HR DA TR AR O R G I i
B, DBEAA G R RS 10 BER 10.10777 k. 5 =%
HLT- R A 36,985.659 1 f1%

7+ 2014 FE RGO APS IR B/, S ARE 36,963.1383 /T /it

LT ATER, CARFERESE, =FE 1T 20144 4 ] 11 HH
TER AR R 2o YEB I 1 (OG- Bl v 45 0 20 FR il 1 e ZE L 5 ). 2014 4F 6
H o 2R IR RS DY 44 25 0P 53 T REA 1 3R A o A AR 1 R o e e 5
225,207 iz, AL Ja S B R A 36,963.1383 J1 K.

8. 2014 fESHEmCRY, BRABEE 44,207.162 Tk

2014 £ 10 f, AP EIER S UE A [2014]965 5 3% AE, = ZRH T AR
£ 2014 4 10 A 14 gl e, e ERER S0 45 58 R 5T 2 "Iy
NFVECEMR AR 2R, L 36,963.1383 B NS, 4R AE 10 IKECE 2 %
I BIEAT TR L8, B I ARC 5 B 80 72,440,237 i, B 58 K
Je, A A 44,207.162 Fillk .

9. 20154 3 A, AFEGHMRIEFHHKEE

20154 3 7 2 H, WA= 22T Sl MG IR A 7 5 A 7 T 44 1 T 28
BHIETLE, JFE T T RTEC IR PR (BN . AR SRR
D A T S A DR 5 T A PR = 2 IR S R R A 7
AT R S A T = R
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10 2015 “E IR 2 A R SR, BRABME 441,729,788 i

20154F 4 F 14 H, T2 BUCH . 17—, ERR 4 BRI
AR HEFIRIFSRA AR F R, [FR BT RN RRE =TT, B0
GBI, AR HEIF 2004 FEER AR RS, HBGEE T (T RIETERY
oy R B S AR D, R A A B R R . BBOE . R, EK
A BREMATHEA ) 341,832 L PRMAIVEREZE. 20154 5 H 22 H, AFI{EHE
WEZR B 1045 5 A IR 51 2 w3 Y4 2w 56 i B B i SR v SRR e . TEE 58
G, AR RARAR N 441,729,788 1

L.l

11, 2015 FEL R A AFER A, BRAWEZE 773,027,129 i

2015 4F 4 H 14 H, A7 2014 FHEER R K HIGERE T
AN LR AT G ] I A B 10 BEEH 7.5 B . AR AT R A 5 B A
A 441,729,788 B, et 5 i B AR & 773,027,129 %

5
<
o=
cu
h-[,
#

12, 2015 ESEMIAEATFFRATIRE, BRARE 918,727,822

20154 1 H 5 H, ArB=|lmEREHE =1/ XKW HIGEDT TEAFK
TSRS .. 20154F 11 H 6 H, @ EIER S OCT MR = Fe 130l
BB BR AT IEATFRATRE MR ) GEM R [2015]2242 5) ik, AF 5%
WA AT RAT ISR, G4 PR 2% A Befi 145,700,693 i, 1ZJfn T 2015
11 H 17 HERINBERZ 5 L. AR SRAH 773,027,129 il =
918,727,822 i .

13 2016 FEELHEBR AN A, BRAWEE 1,378,091,733 i

2016 4 5 H 20 H, A#] 2015 F4FE AR K8 308 TG0 B 7 %
NE LLEAR ARG ) AR AR R 10 R3S 5 . AR AR AT A RLE R AN
018,727,822 i, #:IM)5 MRA & 1,378,091,733 k. 20154E 7 A 15 H, A+
5 [EIE S B0 5 54T BR ST 2 W IR YIS A 7] SE U AR ARG G B AR I RE T -

14, 2017 ESSHERRACE R, SRAH Z 1,404,890,733 ik
2017 £ 7 H 31 H, A" BIF 2017 F5H FIRIGI I AR K2, sidtsid (o
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T (2017 AERRMIVERCE BRI (FEZD) RHMEMIE). 2017 £ 9 H 1
H, =ZERENEEFRE =1/ \RWicad 7 TR A T 2017 4
IR 1) 4 e S TR T U N R A4 R R T RGN ) e (R T
A A H] 2017 4 BRI B SRR T R BUR N G T BRI SR ) . e
JBC B 2 E 1) 148 44 IR il 1t e SR U 4% T BRI VRS 2,679.90 T3l (BRI
THAE 170). ARBAIIS e S, =Fefs g md i # A R sele s A& (i
A 2,679.90 Fit, AT G E A 1,404,890,733 i

15, 2018 “ERIEVESSFR 2 AT R &%, ERAWME 1,378,091,733 it

2018 4 7 F 27 H, ~wFHEIF 2018 F5 “IKImI Bk Kex, G (5
T2 1 St R 1) A S S R A I e A DG PR 1 I SR A ER D, A R E
21k 2007 A B ) AR SRR T R 5 [ R A AT R AR BR A M A S 2,679.90
3o A RIR] T S 58 B SR, o W) R S B 1,404,890,733 fik AR
1,378,091,733 i .

16, 20214 3 ASERIAEATF RITIRE, BRAMZE 1,763,956,933 it

W) 2020 4 9 H 1 H HITH S T Jm # o 55 VU ks R 2020 4F 10 H 28
H 1 2020 455 75 YR B 8 45K 23 o DO IE 7 JEAFF R AT ZE M 2. 2021
F2H10H, @FEIERS CET MR =R RER RN RATIEATF
RATHEE M E ) GEWYFTT[20211440 5) i, AFSEHRIEATFRATHES
T, A BR S 2% Bfn 385,865,200 i, izMetn T 2021 4F 3 H 18 HAEIRIINIE
FA G BT . ARLEBAE 1,378,091,733 i £ 1,763,956,933 fi% .

17, 2021 4E 6 A B4R 0 RSB RI R E R, BARARMZE 1,763,196,292
4

2021 4F 6 H 29 H, AwIHH 2020 FHEEM A KL, FROEE T T
VETERS 2020 AF BRI Sl v R0 2 BR A B S 2R (O T v i
KRIFBIT <A R ERESHILERY, 2w [ R v R R A 1h 760,641 Ji,
KRR BIEER TERG . AT EBRARKH 1,763,956,933 Jizik/> % 1,763,196,292
i o

2-2-85



DU A R DR M4 AT B 2 B AT P Wy S 7 B DR IRAE N I 55 el ity (AEATARD

(2) AREI+XRREFESR
U 2021 4F 12 1 31 H., AR+ R AR MRS L T

F) WA HRSE (B %ﬁgm
1| PUJIAR Se it p =l 43 B 42 A R A w) 385,865,200 21.88
2 | ZEFEM 314,893,619 17.86
3 | kbR 50,479,758 2.86
4 | FiEHRGEEARAH 18,811,430 1.07
5 | Z08 14,506,111 0.82
I ERAT B A PR 2 T — B AR R S B A 5

6 L B 7R I 4 9,525,500 0.54
7 | RIL 7,916,675 0.45
8 | %M 7,911,371 0.45
9 | &k 7,520,654 0.43
10 | BE 6,610,300 0.37

it 824,040,618 46.74

Vi 20201 HTH, EHARBFEANRERS B RSN, FUGEE T T <PUI%K & R
3 PR 12020 48 B A B ) (%) > RN BRI, HJE T-202242 A 14 H BT A R
S R UE VORI T (T <D0 % FE o B 1 B 2 7 202048 FR 461 M FRE R 1) (BE R AB3T
) >R ERWEY, A FE T MR 51,524,127 I U1 Pk e S0 i . 8 2 A ST 46 9 e 4 2% 11
B, BRIy 2 OB B AR i, b2 A R R R R S P B
=\ AFERERNERNER

2020 4F 8 H 31 H, VU)IScHtMRHER S B AFIZEE (AR m B
IR, DU SeHEARHE R LA 5.12 Jo/BE I A i A R HJEA T RAT IR
25 385,865,200 f%. 2021 4F 3 H 19 H, EHiAR KT HMEERMNEIERYINERESE 5
fr B, & EliaaERsESutE, ET AR AR AN S AE AT N
AN v ol S P N /NI M e 5l NS S S R A= 7 Ye ol iy LD = R =
AL A S B EH, DS RHEE R F A BT A E) 21.88% 847

FRATIR OO, B =N A A m EIRAR . SEBREfil AR K Hoph A
.

M. =R R B SEBRIEHIA

(=) RBERERER. SEFREFIAZ BRI BRIK T
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gt 4k 25 AREY 91510000MAB61Y06TX3

TEN sk V) 1128 AR T Bt X R R 487 151 %5 1 #k 2§t 31 )2 3101 5
Jor H 3 2016 41 H 19 H
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K EHT BETAME FRET LH S Rk
ROTRERARIT A& TREMBARB FOAAGS & e : LEA BTeM
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e

B AR L WU (i) A IRTHEL FHFH 100%8AL

2-2-87



DU A R DR M4 AT B 2 B AT P Wy S 7 B DR IRAE N I 55 el ity (AEATARD

2+ kBRI AR
ARSI 55 R R R, m ] R SERR R ) E B .

. EHQREESFHR

2019 4, BT EEERRSS AL S5 I E e R 1 BEAL T A oy e Sk e i
RHL 100% AU, FF 43k ZE Ak T 40380, 2020 42y w5 ARG 4 1R 40
B, EE LS SEOBRIEAC, R, AR SE R TR gE ik 55 ARl 5% A
UL ERNRE . 2021 5, ~F IR CWEEEAROR G e E S, RE
AL TS5 R ST 1)

(—) BLITdlss

T ] E AT R4 T 30 A S B T R B R — i AN R R IR S
B, I RS AL BRPUT R B, BB LR RBEIR £ e B
AL, SEHURE AR 5 AT BRI £k ) Rt B KA

1. BERHE RS 6

EWAFMAT MRS, WEUT R MEERIL, TR R B
FEANBERR SR, [RIINEA F Ml 2 WL s ) i 277 2 P R AL, BRI
SRaA Sl TR S 2 A R KA. IER IRtk B R E A Tk
e A AL

2. DAV Rmeme—a

TV R BEIR — & — PRI KR, T2 B T RR MR KGRI 2K K
s AR, T EHRIE K AL, RIS, 5 4 R T A U T A R B
ARk, T RBERR 4 BB REIR Fl (BBl ) IE AR Rl ARk
PRV AT IR R B R B R —

3. FRHEBIRELS

Tl Bl i A% 2 I T P 7 o R AT 3 R K — A5+ IR
F, AN TT SR R IS o 2 FAE TR R A A T AT A,
R IATBER S . S — A E AR ME R AL —, AR “E
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VU R F eI A PR 24 W) R AT e ) =K

BRI 5y 2 LI 55 B 4 ity (IBAT A&

R T Rt 44 AR

() ErRFEIHMEISS

AR 2019 R 2020 F LA TN T 4EE 4
FL S . 4 4 Rl e A AR AT ML ) i e 7R
JH Y SRR

WATHN S H . Ja & 4l 55 R IR 55 i o7

Rl = TR 4
I T3 Bl 25 e S 7 oK

T EPER, REBSTERARFR, AR RILR
i J& B 1B 0 IR AL Tl
%, ETWATET 2020 4 12 A XAk H S R B 4k R Sl

Al ik 5541

2019 4, 2020 fFA1 2021 4F, A w]EMVISNTZ ™ it 43 A A HLan T
B Jiot
2021 ¢ 2020 4F 2019 4¢
A X )21 X s & =34
NEALZR U 347,168.77 | 52.25% | 215,045.83 41.52% | 42,848.95 22.45%
T gt —f% 107,107.49 | 16.12% | 120,505.64 23.26% |  26,255.54 13.76%
Dk} 2 T IR AT 92,446.41 | 13.91% 56,491.03 10.91% |  26,691.62 13.99%
BPO 67,41259 | 10.15% 20,991.65 4.05% - -
HEBEM 5,004.54 0.75% 2,444.27 0.47% 482.46 0.25%
HoAth 45,336.63 6.82% | 102,512.76 19.79% | 94,561.78 49.55%
it 664,476.43 | 100.00% | 517,991.18 | 100.00% | 190,840.36 | 100.00%

7~ RIEZFEEMFHEUSIERR
HE4E DY )11 96 £ L £

(2021) %5 0016 57 (EitH4R45 ).

“N 4 EH (2020) % 0005 =
“NAefEH (2022) % 0020 57 (HE iR

Ty AR AE

&Y, bl AT s = ERN B SR
(=) AHAFHERTEYIE
¥fr. it
HH 2021412 A 31 H | 2020412 531 H | 20194 12H 31 H
B PE A 949,354.07 733,456.48 778,448.51
T PSE Il 263,004.51 349,820.66 460,152.00
P & W 686,349.56 383,635.82 318,296.52
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HH 20214E 12 A 31 H | 2020412 531 H | 20194 12H 31 H
| AT
EE$: RAEPH R 685,838.88 383,150.02 317,754.74
Jm
(Z) EHFEREERRE
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1,443.29 JiJe, SGMEF 2.47%. EEEFNH TR R EFERET, PFG 5
AEH @S AL, MR Py A — e ik, A S805 2 &5
B A

5 B S 2 % A VA 43,696.07 0T, KT 44,048.58 J Tk
8 352.51 Ji7G, JHAER 0.80%, FEJRE N BT AL X818 %2 R H &
PRV B 10 BT A T 42 Bt E N BGH R,  - S BO P A5 E 8E

(2) Hlasies

PLER BRI E BT P AR LA e . ZRAAT L T, KA E 1S H

IE
Hfr: JiTG
X35 Bhr ¥E W T SR A e WS | TKEHFH
Hlass | &6 () 893 11,115.36 8,590.79 125.81 8,464.98
L5 L] 12 356.93 26.42 0.00 26.42
BTR&E | 6 () 362 192.11 40.84 4.16 36.68
=7 11,664.41 8,658.04 129.97 8,528.07

RYE (B P AE I —— LB )  DARPPR s . e, %
BHASETE LIS SR, M BRASTR . T IR A R VR = R Bt 7 DAt B A7 7%
RO PP, B AR T H LS B3R A TR A T 32035 Al

JRAE BARIZ IR -

JRAEAESRAE B GRS R AT IR T, AFREAS 557 1) A 5 S B8 7 A
BV I 57 (14 B B AN TS PP A S R B P L A 2 3K

PHAAE = H B A g
D L E A
ORIk &

X B2 R ML B B AR BT T W E A Bt
A 9%

SR b 222
T S s Al Bl R B < A I B T R4 AR R E B TR B
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AN B DL s i o B — st a2 MRBUT 32 W B IFHn R el #K 40
R A B 1 TOURSE 1 5 L o B RRAR

BUATTT W E A EEMRAENL T S A T IF 225 W ol i A
1% LA E -

i 2 20 [N B L AR =B T BT+ Ia e o+ Rtk K 2 R R 4
R Ve HLA 5% - B < A — R ) 00 {2 T

AN B AR I o B RO =50 % T L+ 1 i B — R 0 (B T
@ %4

LB NN Wp % NE K R N3 R NE AR R R e A
AR = AN E B B+ ASE DU B <50 BB A+ L 2 A

TR E A X TR WA I A, BRI A B B T R R
Gy i VAL 2 HE H BB T 3R S i BORL T AR E » X KAEE
Pos T CAERUEN R, R D RER A0 5 Al R kA7 LA, 2%
EHFBFMRIVERE . BORSH A ThRES T Z SR, Wil e 45 E

7y

—

o

EWER: WR4E (PR NRIEME WG EBNE) M, 9l EBT
B AREEN (AEHD B 10%.

® M

HF RS E RN, AREZE (zRisEm s ULk H
BAK, Z BT T I A S B B A% € BB R . X i e i i
#r SRR BT I I i e 2 AT T 37 0 LA«

2) FUHTER B E
OXIHLEF BRI 7B, RS IRIE E R . FRIERTHE A

e
W= (1— B HERIZ D FEmER) *<100%
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b OEHFERUMIIEE R (CHEIIZR) PR B B8O AL, AL
SKBRE RPIRBLSE AR T LA . 23 A ar IR B B 45 AL, % it
THE R . BORREIR e RIZKT RS & HAT L BRI RSB R SR
i 5E -

@ A P A 2, MR T 5 R R0 A0 0 1 S B IR L At FH 4 PR
ANAT B AR ) AR PR BRI« AT B AR IR TSRO R, IR R gt AT 6 2K
Bhgg, Wiy ER A RS 1% LR PR ERE PR AR Z AR, LA
B SE OB s WA ZEROR, IEAT IE = K TR 2

i FAEBRVE T B 302
JHT = (1— S AR5 5 AR IR D ><100%
TR AL T A
BT = (1— AT BRRIA T A7 dn BLAE)  ><100%

IR 25t 3 o E IRAN 22 5 45 o FRAR, IRIEILIAEh & 45 2R, $ it
HE R SRR e IRIFAKCT IS & B AT R R R SR B 1 E

WL B AN T -

MNFEPEAAZ. CERRMSHENRTRE, DEZFHmAEH
WA B € FLPPASAE s XTI R, DAL AT A EL A 5 PR GBI

3) PSR

FEW VAR BT T, HLERBER AL S5 R W TR

Wpr: Jigc
Kpl | KEEY | RESE | REREE | KEE | EERES | HMEE | BER®
bl#s#es | 11,115.36 | 8590.79 |  125.81 | 8,464.98 9,992.90 | 7,998.53 -5.51
LR 356.93 26.42 0.00 26.42 284.41 130.94 |  395.63
LT 14 192.11 40.84 4.16 36.68 120.89 61.52 67.72
ait 11,664.41 | 8,658.04 | 12997 | 8528.07| 10,398.20 | 8,191.00 -3.95

Hl#s 1Bt & WK i {H 8,528.07 Jiyt, 1FAh{H 8,191.00 JiJs, B MHiE Mk H
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337.08 /70, VRIEZ 3.95%, K.

O #5152 B B AR R RME 1,122.47 JioG, EZ 10.10%, &
BERRI IR B T, 7 PRI R MR B sy, TTVPAS 226 A0 AR 1R SR i
TR AW AR 2 MR SR, B B JE . AL a8 B PP Al (B K
BN ME 466.44 T30, JHIEZ 5.51%, =5 A2 8 B A B AT 3

@) %49 5 B A K T JEAM B 72.52 J5 6, IRAEZR 20.32%, I AE R A 3=
TOR—JI, ERTIEEN TR, AAMHEA WA CE, ARV B
PAAZ AL BN VR VAR AR . 20 40 PP AS [ B K T (B X 4E 104.52 J3 oG, HME %
395.63%, - EJiE K] AR A AR VR A B 2 AE AR T K 47 TH 2 B S

O LT 7% B B A B T R JRAE 71.23 Jiot, IRIEZE 37.07%, JRAH )R
BN TR TR E MRS TR, S0 8% R TE S BT e, T
VP EEIK A S 24.84 F5 70, HEHZ 67.72%, 5K &R TR & AL
I AL 2R T I THT 97 1 H 28 T B

4. ERTHE

TR 28 TR AR 200 J5M/AEREY ik TR, 30 J3mi/4Eif L BEER I
H. 200 JJWi/EREFSH $ikmE .

(D g THE—T#TE

AR YR AR REAT VAL, BIE AL 537 (1 5L B RAS 8025 T2 A B Ik 877
. HALNR:

PG = B AR X T A
1D HERANE

2 W5 N O 5 < 1] N T3 17 5 N v e N7 oy S L P (/2 R
IR 18 A B IR A i o

OTHEN

R EE TR, ZRTRE., R TAE=M, TG BT TG A
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EAE A TR AR B o

PR ARG XA BB TR (4 JREREREEFY, WLk
(45 HIRE, A BUTHR TREMATHArME . TR PP AL 2
#EH TRWLE T3 Ui, SRR o BRI S a2 9 A 5

XL TRER (45 HERe e B TRk (45 HSRERERY, R
P TR R, I RN, SRE Y TR, S804
BUTHER TREE BT Orbaste . RSP AE Pl 2 e H RIILA T i . BR
PPAG N SRR E AR 1 X R R B SRALE HA  BUAT & A d Hfebs, iy
P MEMLE)S, SR E e LI,

AR LB DREE M 1 9% 15 .
@ AR LT S HoAth 2

AT S AR B A, AL 35 5 BOR SO AT B L AR A 3% DA R i B R Dy i
BELRETT BN IR R 22 3% F AN FeA Al 551k 5% TS EB 20 LA I A 2 3%
RGNS

FF5 AT H BAr | AR AT
— A2 A
1 CIERRER IS¢ % | 0.133 JI4r & [2008]141 =
2 Bhsg it 2 % | 2.962 Z 1% [2002]10 5
R Z 1% [2002]125 =
AN 2 0 , ’ g
i o) 008 B [2011]534
H 0 T [2002] 1980 5
! TERRR 0| 0063 R PR [2011]534 2
| TR HART
— H
1| TR % | 1.304 R B4 [20071670 &
2 AR T % | 0.836 1 #£[2016]504 5
3 2 % | 0.356 )4 % [2008]141 =
SN R (= VPl 8
4 A 2 % 6 | EESEFEM) (2011.11) FsebrkiE
SR E

E: BT EEIHE LIRSS R SAT IO, ARG TR B Ll i 55 45 2
MRS ETT B, SRR A S IR IR 3, SO D5
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EAE A

BE e AR RIS B 3t s e i ST T 5 F B2 e O AS, 4438 e P 5
JE.

RIS, TREATI S Bt 6 SE25 18, RS 5 ST
WA (LPRY PLA— LR B ST IR T8, % 6.15%1H5E, I e il
PRV, HeAh BRI 218N T

FEAA=HSIR  TH A+ (R0 + TR ) « TH
ik

@ A HRF A9 184 (LA a2 TR A5

ARG TGN AIF. Bhgedeit. b, WHEZE A=A st misig, i
ZH 9%F1 6%

2) BUHTR B
© “200 JIWli/ Ry Rk TR k) &) F 2021 5 4 A 22 H A5

A, BB PP R IE RN . B R LLERER E, RN
Wi ST L U

EEESE

FRAAFE= (1— —=T ) % 100%

SEEER+ATEREE

@ “200 JW/ERETRIETARE” PN E: B ET 20214 4 A 22 1
TR RA P, AR VPG R H A R IE RN A

HF R S AR RO IR A3, R4 (PR N RITATE HHE BR)
(2019 B IERRD « (A N RILANE L8 Bk s 26510 (E R 25 743
5 AT R B PR BEE R S TN 9 AR I IR IR B A D) . e
JARR — AR =4, R N 2 A I U 2 H R — SR s it
B &, 2% RO A RO A Ik F e, FR0NZE 2023 £ 9 H 5
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H, gia Ry FE R RN 1 E N DR FEN RN BEIREH IR, AR
DAl R 1o AT A A IR A P R v 1 2 2024 48 9 F] 5 H& 3.19 % &

2 A EEEE 3.15
Eﬁﬁﬁ'ﬁ?ﬁ—% = ErEasE ) X 100% = 30 11%

3 “30 JMI/AEFALTERR I H 7 P AU 3R Wi (B e BT Sl B
15975 i wb: L O 2% T /A BT b R = i (W BB P TN DA K= €Y = A M G
1@y 1,300 J370. ARRVPAG ARSI 2w $iTH Rl Wi el 40 1,300 75 el oNvE
(=

TEW R &R, Ed TR — & TREMITMmEN AR
20,981.48 Jit. HUKTHE 19,247.52 Jictg{E 1,733.97 /30, HEAR 9.01%,
E T R 32 BN AR RPPA T T AR SR T SRE T RN R R R
%, NI FBOT A EIG

(2) FERTHE—2ZRTE

TR TRETERNEE L 200 JM/ERY ik TR, WK
&M 16,607.16 J3 7T

AN UAE 3 TRER AR REAT VAL, $% IR H 18 DL AL Tl 2 v 2 ot
H TAREIRDLPI 75 2 ) 230 3 IR VAR . DAl N 3 SR iR AR TR —— X
R TRV AR, Wi R TR AR E . W 2oL, s
IR TARR. P LHW L0 S50 BRSO IS AT 1 A

Ioae

N
o

1) X M 5E B8 B NAE 2 TR o, R IE B 1P A, PPAS VA AR
AV

2) MIEHERPWLRARIH, RHRAEG. R IEE SN E
fiti 2 1HE H EOB 2 AR TR L 58 ) TR S BT it 2B ) o8 9 I ff o B L
JEA

T2 TSN 16,607.16 7t BIKIH{E 16,607.16 /5
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JTEICHE JEAH -
5. fHERMRE=

i RS P2 A i P kM2 R AL BE A AR B, TR aR R AE AT 2,994.07 5
TG, BITMERY 449.47 Jiot, JRAEWES: 1,486.76 Jiot, WETHIE 1,057.84 1T,

{81 FH AL PR ITA 45 S 1,057.84 J3 7T, B THIAEL TG 14 Yk AR .
6. LB

TG LB LB DA ERE L RIER . LR HEIT K
SCHEN AR 57, BARTEOL T

Hfr: JiTG
H=EIR IR {E WihE BIER EEEY%
i A5 FH AL 2,437.11 3,495.26 1,058.15 43.42
AL 39,904.65 49,864.35 9,959.70 24.96
HoAth To I 27 622.94 1,660.00 1,037.06 166.48
=1 42,964.70 55,019.61 12,054.91 28.06

(1) s fs FHAL

NN AR VRIFA Y0 B G - b5 P AN G 3 52, R AR 323,830.56 m*, JRIAA
MAME 2,931.00 570 FERME 2,437.11 Ji70. ARIFHRBMAEMER . WM E
2,437.11 Ji 7T,

PR CHEPPPAGAE N ——AZ0=) , DARCRHUVEE S IMEZREL. BRI
TEIAEA AT, AT T UGS VE AN AR T = 8 7 P A 2 AR 5 vk DL R AR
W RIE FEMERANAS IE VRS AT AE TV E I, IR B AV PR A S ik AT
REE

T HUE BTG (E A 3,495.25 Jiot. R HI{E 2,437.11 J3uHE{E 1,058.15
Jiot, YEEFR 43.42%. HGRAEEOL LR R Ar e T R A 0 RIS I TE]
o, JEAE R S A B BB, AT S B T e A A

(2) THE——RH
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ABAHETEE N BB ——K0 BT 1 52, JRIGNIKINE 45,042.33 /i
JG. PERAME 40,079.33 Jigt. WAEMER A 174.68 Jiot. WKIHME 39,904.65 Ji

ﬁ

WJEE QNS E0 B BLEF KA L. ARIEAS VPG H ARE BT
HAARRF i, RICVPAS R BURAT — @ MR JOLERRIRE T R RESEIN S, HoR
RIS e SRR I AR RE I B i, LB R E BTV . AE, JF
RN FZIARS TS HBHRE T 55508 B, PN SAN, AR
R BT FORE B i, BORPE RS 4, WA, ARG R B SR E
IRV IR 2K

AIRAE 5y BNL SR 5 7 R B AR T B~ . (RIS LRI LR
RS BURIIT RS D o FABTETE 587 3N R i TR T R, 42
TETHUMAL KT, BLARIIE 1 e A7 s AR UCRA LI T30 Hofdy H At 0 58 7 2
TERTEIE G = H BN, BRI, MR i 07 2 T 3 00 5 SR A 4 9
—

MR (R TPAE VAR (CMVS12100—2008) ), #5E AS IR IFAl

KA R EE, HitE ARy

- 1
P= CI— CO), X
Z( ) (1+1)"
=1

e

P— AP A
Cl—FEIEMAE:
CO—F M4 th &

(CI-CO) t—4FiF 4 i &

i— T

t—FFT (=1, 2, 3, ..., n) ;
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n—iFfh i EAERR .

FEFEARSHI RIS R

1) PRSI H ARG SR =

BEREHE OV By TEitits, R BRI -
P EER S WL (CMVS30300-2010) ) , PPA5E#E HGEE R E =1t =
WS e FR A RIEAE B — i B se vl H 2 b s R E. Bk
RN

O SERME H AR )R i &

8 (VU8 Dk 3 e B2 )\ 50 B 58 J56s 1% S i 5 )
(AR RR “ (RedRiEY 7 ), #FE 2007 £ 6 A 30 IR A REEEN
9,556.22 Jjlfi, P,0522.63%, H . RN ELFREE (331) A&
1,841.96 JiMi, P,0522.69%; ¥l AZE &L RIRE (332) H A& 5,545.69 /i
i, P,0522.50%; fEWIINZEAE PP E (333) B A= 2,168.57 Jj i,
P,0522.92% .

WRYE (VU2 B 2w B4R 5 O\ S H BT R LR H 7
) (LLRfR “ CGEERS)Y 7 ), #E 2017 4F 12 A, RO %
(331) + (332) + (333) WiFfikE 9,264.92 Jjlfi, P,0s22.63%, F. (331)
VYR Ak 176.97 JiWE, P,0s22.69%; (332) ¥ k& 5,376.57 Jjhli,
P,0522.50%; (333) #ffifa 2,111.38 Jill, P,0s22.92%. £t 3hH %=
332.58 Jimii, g3 KRN H AR CRA X 78 (332) + (333) HEiifia 175.65
Jinf, b (332) HEYEfE 118.46 Jilli (333) BIYEfE 57.19 SN,

R (DU DA S 2w ey 4l 8 O\SHH) B 2020 F i =8
Y  (PURAEM “ €2020 SEfEE4ERY 7 ) , #% 20204F 10 A 31 H, *f
YU &= 8,918.10 Jy M, P,0s22.63%, FH A EBHEIEE 1,702.70 Ji N,

P,0522.69%; 5 J5& 5,179.60 Jilli, P,0s22.50%; HEl& & 2,035.80 /i
I, P,0522.92%.

H1 T €2020 SEREREEMRD B ks ) M CGRELEIR ) HIFEA 1 g
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FHA R IEEL (2020 4 EEMR ) PIRE M EE NZ LW H A6 E
(2020 4F 10 A 31 H) , RE®JEE 8,918.10 i, P,0522.63%, HHh#EEH%E

JRE 1,702.70 JiMdi, P,0522.69%; 5% JHE 5,179.60 /i, P,0522.50%; 7
Wi 7t s & 2,035.80 Jii, P,0522.92%.

@fif B A% S HME 1 B VPR H R H s BT &
WRAE IR LR 2021 4 ERETTIRME R ) , iR AEE RS UE
H 2 Al E H R TH2h ) Bk R LT 97.30 /3, P20522.50%-

RPE CPU)E Sih gz =EIE A R 5T A B 2 o0 LB 3R LR A
BTIREY MU, ZFFEIEX RIS RIREET 75K, iGN T B
% 15.30 /i, P,0522.50%:

OVPE S HE H AR YR =

PR L H AR TR =A% SE AR H AR A TR B — i E AL S 2
PRALIEUE H Bt s H @i =

25, PR ME R R AE R (331+332+333) & 8,805.50 i,

P,0522.63%, . A1 (331) fiz& 1,702.70 Jifi, P,0522.69%; (332) f¢=
5,067.00 /i, P,0522.49%; (333) fif& 2,035.80 /i, P,0522.92%.

2) VPG B i

R4 CHLBPPE A B E R T & X (CMVS30300-2010) ) , 1F{h
A R SR TSR

SRt it B T ELERAE DU VA SR s

FEWT R A G T BN E (333) RIS AN I vk SO ik v RV A E

SEAME RS B LBt o R IR TR A BT RVE RAERUE ), WIS R A&
Hn] 2% FEAE 0.5~0.8 YU [ Y HUE .

ARIRVHAEH, X331 F 332) Rt B4 S 5L TR, S5 (B kL
PEASG R A % AL B 5 % WL, (CMVS30300-2010)) AT (P 1| %% J& K 3w b A7 R
ONE IR R AT MR 7R AR ) X (333) M IE AL B 0.8 A TS R B

2-1-197



VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (50

Ja &S 5HE TR, a8 BSOS SR #% 18 5 & IL(CMVS30300-
2010)) HIMHIRE K,

PI-Ak I FH 8 5 % B = 331+332+333>0.8=8,398.34 (/i)
BEIHIEAE R, VPG A R 8,398.34 Jill, P,0522.62%.
3) Kk

ORH 71k

SH ANV SERR, PP HEAE FERY RN S IR GESERE AT
W) o JREEEE R R R SRR 7k

@il 77 1%
R COFRAMATR) o (FIPBE) AL SRBRTE I, REH LB [

BECREE SRR SR FH 1 B PR S B R A, R IR R R P B — PR IR, 30 R SR
5 80%.

4) FEEITR

3% (FFRFATZE) « (WS « e A= st e . DL H
AT P2 BRI 0, AR IRV P 5 RO B S R (25%. 28%)
50 Fildi, Forr 30 SN 25% s AL ERAT, 20 FA 28% i 5T, HARA Pk
Je LABERED (30%) JER 4.

5) RIS TFREA S b7

R (FRIERY AT , Witk Em N 1,425.72 Ji0f, KR BERE N
85.50%.

6) IR fif &
AP 0] R m ik SR
PR F AT Rt = (VPSR SR A - R &) <Kl B R

= (8,398.34-1,425.72) >85.50%=5,961.59 (Jj{)
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o, T AT 25% 5 A0 AT 77 PR Al R OR i & 715.39 3 M,
P,0527.78%; FH T4 77 28% it Or JR ™ 7 it VP Al H AT SR At B2 476.93 J3 i,
P,0s31.11%; FF4 7= 30% AL Biks i 7= dh Pl I il Refik &2 4,769.27 Ji,
P20520.99%.

7) AR A L AR S5 SR RR

REGHAR] I O\SHHD B R B Al IR = RIBN 250 751
I, APV AL E BN 250 JM/AE . ARIE VD& R BRI 2 A 2
2009 EH M (BB E & @A) ()15 4 [51000009010601]0001
) A 2012 AEHHEE GEF UL TR HGH LA BR ST 7 B2 s
DR 3 (NS0 o) B Rik TREAEXRETMERY RS E
[2012]1254 %5 ) , BUEVHAGIEAEN, Kk H#EE 58y 200 J3 /4

ARG F2 KA BT AT UEIE SR 7 RN 22 2 2 77 VR i IEAZ € FURR 250 73
/ARG RS, BRI L AT % 250 5 W/ 4F RS SE SR AT BLVF AT IE AT 22 42 2E
PRVFRIAE, RFREICIATL 250 73 WA AR AE SR ALVE Al IR AT 2 4 AL VFR]
UEX PP 4518 A RE o

A UPAG R 25 BR 57500 T -

T=Q+Ax (1-p) ]1=5,961.59-+{250x (1-10%) ]=26.50 (4F-)
s T—A0 AR5 B

Q— N IRA KA &

A—R LA RE D

p—H A,

R I ALBPPLE 2 5 € 15 7 = 0L (CMVS30800-2008) ), PFAd T4
IR ST IR E T “HARMBU PP 0 BUME &, B a5 182
BHEAE, §BNRIIN A KA 7> A RAE I AN 2. 7
MRAERAVFATE,  HAEBIROY 30 4F. o RS EMR/NT 30 4, DL APl
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1% 26.50 FE=FE e 11 AR SRR

R B SE e s 5= L (CMVS30800-2008) ) , iPfH1H5H
FERAHE G2 AER . @WER LSRRG ER =507 .

W OVS D 800 RO AL, ARRAFE G A FR . #70
AEFET L, ARBERTE L T A A AL T, S5 RE 2021 4F 7 A & 2023 41
FER, e lE 2021 4F 7-12 A 80 i, 2022 4E 160 JiME, 2023 4F 210 JiMiE
J&, 2024 2 2048 4 9 H Y IEH 45 Witk 250 J5 /AR PR

G HARUGTA T R IR E IR 27.25 48, VLTSI 2021 4 7 H &
2048 £ 9 1.

8) &t
O 5 B =%t
LI 55 $%%

AR AR VBT P PPl g R, AR S MBI 3 T6 0% 1 [ % 7= ROTE S AR
(FERFZBARBCRY J7E G R EMCE ), BRI E & =15 vt 5 E
v 61,916.88 JiyG, Ay 51,887.07 Jist, Hrbbdk TS 36,967.90 /5
JG, #{d 30,666.53 JiJt: 53R @BIYE(E 14,550.79 JioG, §{H 13,029.54 7j
TG ML WA R E 10,398.20 fiun, {ffH 8,191.00 JiJu: fEE TR
33,739.62 /it, b REEHY 17,132.47 7i7t, ML #% 16,607.16 Fit. L
RHL T AE VT Ah FL o H RN .

TR ENIERES

W (FREAG I M (RIERY AW , IR FiB %%
7,559.20 Jiot (CEFD , HAHBTRENKE 296.87 /it (58 , BlRg
WY INE 971.00 Jiot (&R , PlasR&EMTE 6,291.33 /it (&
Bi) .

WY (KB Y , NET IEE B &= 6, K S o B I %
2,382.05 it (&FL) , EEANLZE BRI,
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RIE (WP BE) , R IBOA Rz E 250 WL/, RE Y P HMH
JBINEEYE 296.87 it (FBL  Heh R TR Y 280.79 Jigt, HLER
16.08 JiJt.

2t FATiR, WA RS FRIEMRE 10,238.12 ot (FFLD . AERLK
% 9,110.58 Jiyt, TitT 20214 7 7 & 2023 4F 6 F WilEFHFEAN .

i PPAd 52
gE LTI, AR VEAL i B g B 0T IR AE 104,767.08 J3 T, ($1E
94,737.27 Ji7G, HAr#E TFEE(E 37,497.86 /376, 9+{H 31,196.50 Ji7t, &A=

HHYEAE 32,574.08 JioG, ¥B{E 31,052.83 Jiot, HlERik 45 E 34,695.14 Ji
JG, 1#{H 32,487.94 Ji TG

@ e R B AR AR E . RO B

MR T AT E G S (G- KRl 572427 9 b e i@ ) O 58
[2015]8 5D , NEIFHUAKIEGEN WA TS AR, WBEEA FLE
0B LAY Ay (] B A 7 B AR HE, YR L ARYE AR P e 1 L B
SE AT T PR ENE (] 2 S PRI AR A . 2T A R E B ML VP A R H O PSR XA
9, IR G TS 55 R S AL & 8 &% A B 7 5.

R CHEBE G S5 € 18 5= WL (CMVS30800-2008) ) #iE, 5=
BHYIFINLER B2 R AN FE N [ TR N, BIFLSS &, BIRE
FETHIREITIHER N — A CF—FESF—H) HBNEFVIEIE .

e TR AR 00 [ B P T IR, ARG A& 25 & F BT IR 4R
BRONVPAGT RS AERR 30 47, AR EZRN 0, BT WS ERFER KT 5 2
I IHAERR, AR FEAE 2045 4514 TR 4% 5 W4 1040 % 8 o 3
2,499.86 JiJt. TEVHALTHEIIR MSARE 0.

D RS PRz f R B I IHEOR, AR IRV 228 5 5 I8 T IH4E
PRy 28 £, 1FARAEF Ty 5%, MO LIPS THREAIFERDN T 5 RE RV IH
IR, BIEASE ST H by B F I E 55, VP TR MR 1E 760.15
J17G

2-1-201



VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (50

BRI MREZI M E BT IR, AU 256 5 B AT IHF R
N B, FRAERN 5%. BT LA T R R R TR AT IR R,
P A 2033 . 2036 Wi % 2K 2 577 26,957.48 JiuG. 7,689.79 I
TG, FEIEN R E 557 R AR 1,347.87 JiJ0. 384.49 J3IG, (EVPANTHRIR R
4218 1,915.01 /i JG.

FERT P AR [ 5 P 3T IR ORI s P A e BUR 52, AR &
CEE RN FEYTIHERR N 3.19 4, #REEN 0.

%

O

g‘l
oy
&>

sl et i A I IS B P i e e, Rl T A2
TEEN LR 278 (W wat) O PR AN SRR ) 5T AT
B dHE, B EE OUSHYD B TR sl B4 4,058.71 Jigt. Wi
BN GBI REI SN, ARV T SR 2 B

il

>

@I T iR

FRFEAS IR T P2 PRA% 6 = s PR DAt 25 2R 3,495.26 J5 T, IR P21l
i Hu PP 25 3 1,026.94 J36, FHAh G %= MO &S B v 25 5 1,660.00
JiTt. TEF=HRE AT IRESE RN 6,182.20 JiTT.

9 HEWRA

OHE AKX

WERAPIHEAR

FPE AR B ION=D G B 9™ A B )
@77 i B S

JER 7R 25% S AR B 30 JI N, 28% s A AT & 20 Ji
DIRER VT O 7 il o«

. (1= p)-
a S'Pjs :QV_M.ij
B

Sq=QJ.S~PjS=Qy'7-PjS=Qy~
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e So-H RN
Qy— &l = &
Qjs— il 7= H;
Pjs—A&H A% 5
NG TER

o— R A BN SR A
a0—HL 5T 25 it Aoz 5
p—H AR,
eI IS %,
B—AHH it oL o

L 2025 4 A4 -

WA R 77 B=FE NI JFA > BT- 2 dh A< (- A 3T <ih [al iR
WEREH AL

=200>23.33%x (1-10.00%) >80.00%-30%=112.00 /7

(BUE SRR T ™ i PR AN S A R A

@ R

R LB S0 €18 T = 1 (CMVS30800-2008) ) » 7™ i
PR RE DA DA ZEA SR B RO 7 el T b S A AU R ) T 5
B BAE IR S T AR R S PR Y, B LR A T BT S
s AR RIRP 7 € B0 7 bt iz s, LRE RGN AR R 7 ik i 3%
RS HIFIMT A R B ST s 0w, N 7870 10 e ks 5 2 Bk, JF
TARKRAZ S, B S T R OB PP TR B IRSTE IR A B
7T I A o

AVEAL T, B AR AT R TN S0
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LA
R D SEAT A E S R -

WA A% E S (ED

700

600
500
400

300

200
100

0

& Sﬂ XA I N SR U VN R VU S S IR YR\ 6“ ¢ P ® Q &
S Y Q\ Q\‘b Q\’b NS u\m Q\b Q<\ SIS o~ & o P
» » » > » > P » > » » » > v » P P »

HERIE: wind. HA 2009 4 7 A% 2018 4= 5 HMWAIEIE ks “ Wi (A 1) 880 (30.0%): [
W” , ZFEPsT 2018 4E 5 H G AHEHT, 2018 4 6 A MLUEHIEIM BIatr “SHMM: B A7 .

MRHEBER I 4% B BT AN H 2010 4277 K A 2 2020 4F 7 S o — 3 8l
FEH, K2 10 . ARG RS RN 27.25 4, A RPEEf# A 10 4
YN I WA R A AR 55 SE PR P BERE B~ X0 4%

ZBWAIHMEL, WIND B E QI BHR 51 . b, DU)155H 30%
PEBEREH O M EE a0 T

Az o/, SR

B HOM )il Wik
ARSI 391 406 468
e 454 : 493
AU AT 454

VB BRI R X R EECY 2016 4E 1 HE 2021 4F 10 A fuFE—H1, S0 E X E Y
2011 4F 1 A% 2021 4 10 H 41, PUIHBIXBERST IR 2016 4 1 H % 2021 4F 10 A5 E.,
THEN s

PRI P ST 300 ke A4S, Tk ELEIRE D LAk SR, [ Y
N BT 3hIX 30%MIEREH 2~ T I A% OB I8, A2 10 48, iR AARIR
PG ELIEIEEOM AL, BRI )1 DA 534 3 X BERS D se i O, Sia 5
SN ERAT B ARG, ARV 225 St DRSS 16 SRf s A UV
EBERED UM, 10 48 1 301 30% M L BERSH Hr 240h Jy 454 T/l CERD , AN
BUAH S8 2D 401.77 Jo/mi, FMEHENHS R T ERNI)IE TUEhy, EE
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AN T EHRE, B 7E 2016 4F-2020 4F 18] 17 35 1) 48 B AR B i
.

ZUHIAE, RETIBET 10 AREZSiTHESH, HERNNER
502 Jo/ili, RS C TR B K T s .

i S

PSS BE R AL s A &, IMER, TimfFERE/DN, —BBy 1L
DL FLEN & RN T, AVDEN LB IMEEEY . K &R0
ST A TR F B DL AL AR (30%) N, MELIFRE &K
FE AN TR S S TR A A M43

R B R A X, S ATHMEE, WIND B3t P01 [X
25%- 28% /5 A AL AN R AR LA T

BRT: O, AR

A 25% R JEH" 28%BE D
TN 241 249
TAEBIN - 283
AR YA B 210 290

Ve BT wind BB TFRCIR I D, 259 RO T SRR A8 S A (26%): P |
s R, TR X 2016 4 1 A% 2020 4E 3 HHUE, FLAMWEHUEEK: 28%0%
JEH B S D)X 5 520 7 IR, o T4 91X 1] 2016 4F 1 F % 2020 4F 3 %,
S B GRBE, AERIMIX (] 2010 4E 3 % 2020 4E 3 %GR, Fieh 2016 4FRUTREL < H 4
A1 (28%): i BRI B B B

TR R X I A TR R D, K IEBAERE AR B G R E
P, RS % R E ML SZFR DT S EN RS . REH LT 2017 8 & LAT &
AT, B R, H 2018 Y ISR TERE, AL KT 25%1
W BN AN EE, 2018 4F 1 H A 2021 4F 10 H 25%5h A R~ F 85 BN A
210.00 Jo/ME CEFL « 28% LA EA P8 B RSN 290.00 Jo/il CERL
Wof N A E BSR4 51 185.84 JT/ME (25%) . 256.64 JT/ME (28%) . H
i, 28%JEA T A EN S 5 L RN T EBINAFAEHEZER, ST EEA
TEBN, FERMNBET M ERKE, B 78 2016 4-2020 FHE 117
WA AR IR TR, 25% 50 TR EM IS T RN LEHN .
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ZWmiAA, Kyl 25% A BEEY 10 34y O KA E A F SN
EBL 290 Ju/mt, KIHH L 28% AL R 10 A4 BT KIS A AN N &
B 470 Jo/mg, iR RS B TR IR DT SR

i 1B A 7 A FE R R URON -

LA 2025 £ R4 o

A ION=AE T 5 Eg A B A%
=112.00>401.77+20.00>256.64+30.00<185.84=55,706.19 (/3 7C)
100 SRRA TR S 278 A

S A B PR AL R AN SR AR B AR B . ANAIRRLANS) 73 3 B8 KAs
A PriHTE dEfa sk, A et %, MM (RENREhTE A
B EHES N RAE

Pty

KEah ol 2019 4E. 2020 4. 2021 4 1-6 F Kb SALAPRL AR 9 . k)
Re#h 3% LBt BAs A PR HA i 2 H S 1P 53.77 o, 2% (RIA
KA SRAT AL R B AORL B . R KB St TR R S AN H A
WAy 45.81 Ju/Ml, BRILHERARF 98 40 50 25 I s AR 22 /N, 22
LERRA TR IR W 5 AR S T ik TANLH . ARV R 5
BLEA TN S (FRIERN W) 4 .

B EEME R, R kik] ST, 2021 4 5-9 H, &6 AL
RGBS IRBE R B 733 . 8RR R B AR 3 2% Y & 11 2005 58.35
Joiig, (WP BE) s E AR AL R 49.73 JU/ME. 2 B IS R
JE AE AR SN AN B RS2 N, PPAL TN AL A AE TSR 2D T 2
(WP BLE) gl A KT

HI T A B ORBEAT R TR, APPSR A S (FEHER
WRIHE) .

(MBS S H e s S 32 W (CMVS30800-2008) ) HAEKUER, A
HSHA A FIERE P E o
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PN A 9% F At DL 2025 525 431
OF LR A KL

S (FRIEKN ) SR B R AR B N 11.65 Jo/E CAERD
S (WL EAT) G BRI R 2 29.98 Ju/il CAREED . ARk
AN MR A RL B N 41.64 JU/M (REFRD , % (FRIERE R B RE
BALT AR R AR 2 0 19.37 o/l (RERD

SERP RS R R = S5 PR AME ET R RN AL AR R g R B+ N R
SR BT AL SR 2+ 4R B & <N 70 3E ST MR K Gk 2

=50x11.65+200>41.64+88.00x19.37=10,614.88 (Jii5)

OWREL S5 113k

S (RN AW KA SRR K s 33N 5.75 Joil CAERD
S (WL WATY G BALIREL B J1 3N 12.77 o CREFD . AilRik
FAATIRRL R B 113y 18.52 JuiE CANERL) , 555 (RIERE I BH 78
BALTIREL B f %o 1.73 il (CREED

SEWREL K B 113 = SRR AME R <R AL IRRL K 8 1 S+ NIRRT
SR HAL IR S 5 J1 B+ AR B & BN 70 I ST BRRE K 5 ) 2k

=5055.75200%18.52+88.00x1.73=4,143.89 (JiIT)

O T % M AR F| 3l

S (FRIECRN ) R B T8 K ARF N 18.44 Ju/i, &% (¥ID
BIE) WAL T R ARRI BN 3.14 o/, A1t Rk s TR RAaFI 3N
21.58 Ju/Wli, =% (FERIERW WIHF) BN 7o 3H BA L8 RAEF N 0.52 Jo/
fii

T SRR B =S5 P2 AME IR & <R B T8 M AR A B+ N R &
SR8 B T M AR B+ AR BN i <E N 70 3 B T8 S AR A 3%

=50%18.44+200>21.58+88.00>0.52=5,283.76 (J37T)
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DU R F e A T 26 AT = A SR B (B

@R, 22T
i. 47 IH 2%

WRIEVEAE SRR RLE 37 1B AR PP AT 2204 H VP A% B0 8 5 B2 7= 3 E A I3

IHAFEBRAFE o MR ] 3 B SR AN ™ b ] 5 B 3 IH R BRI e, 4%
FLE] e B T IH AR RO

Fo

P RREFIIAAMET 20 &, A s AMET 10 4, HbR&EAMET 5
WRAEHTIA, AP TR IHERE 30 4, b2 M543 IH A FREX

28 4, MLEsWAYTIHER 13 4, FAEV MBS HENRI I E . 5 REHY
MBS & 1R E I H 5%,

ARUEA AT E R T IHAEBRA% 3.19 -5 /€.

TR P IHAERR Y 30 4, #HkMER N 0.

FH: TREHT IH41=37,497.86 X 100%-+30=1,249.93 (Ji70) ;

P RIS PR IRy 28 4R, A RAEFAN 5%.

35 B B ST IH 4= 29,437.39 X 95%~-28=998.77 (JiTt) ;

WA HOPBYTIHER Y 13, HHRIEE N 5%.

BT IHA= 34,647.27 X 95%~+13=2,531.92 (JjJ0) ;

o S 5 BE AT IH 9% 4,780.61 Ji T, FRAZHTIH SR 19.12 Ju/,
i 24 9 H

WA (Aol 2z 4 A2 3 AR BOMMSE F A8 BN D) (I 42[2012]16 5 ) #)
XS AR mAT L, BRI 2 T, MR IR 4 T,

2 4 O = AF 77 SR B LA 2 A B

=250>4.00=1,000.00 (J375)

OB %

2% (WP UE) KAlsebriEil, BRI TREUER 1%, B&
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JRER) 1%, b5RHESIEMER 3%FEE. S5, B LeRIERT & ZPME %
M 6.97 o/,

FABERY = i B <L AZ B 9k
=250>6.97=1,741.57 (JiJ5)
© I At 1l 3 2 FH

2% (FuUURE ) RN HARRIE O 9.96 Ju/mll, 2% (KD
Bk ) A EAL A g B H D 3.84 JT/il, & vh R FA AL A g 2
13.80 Ju/M, Z% (GEHCRY AIAT) Y 78 H A A fi)i&E 28 H v 0.10 o/
L

BB = 7 SN SR AT R ORAT B HL AR A 3G 2+ N U R >R ik
AT A 13 B P+ AR BB A T I S Al 1 i 2

=50>9.96+200x13.80+88.00>0.10=3,266.80 ( }770)

@& 9

>

s

THL R A R R -

PR T ATHIEAE T, L FEBCRIER s (BN KM a2 RR
P RS AER 2R, HAB T G AL PR RS 4R IR 10 SE 58, B
FEIGIS % 3.19 SE5 8 ey, &ub&, FRMEIA 325.60 /oo, NI
JEB B TCHE 55 = B 9 A 1.30 TG

HAWEF IR A KRG RET = mig T, BRI K, &R
SPEZ WK . SR T AT T HARE FE 27 L A E RN 4%, E%5E
W5 F 2 A AR I BT R, A URETA oAt 5 # 2% FH J 48 BN 1)
5% & . Lt BAT B YAl AR R AT ) HAh A FE 2 FH 20N 9.96 It

PN A PR Bl FH =B Y B+ R At A P 9 =1.32+9.96=11.28

AT = R <A O

=250.00>11.28=2,814.59 (J}370)
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O EE5 ¢

B S O R RIS R T A . BRI ) s DA S TR
F, A R R A I B, WAV Al R R T T R BB
BEAEH2E Bt gL T ORI, BRIR R TR AT b . FEIUA B 9 Flis 2
AT A b, AROVPAE B 2 AR RN 2% %8, S0, A
B LN 4.46 o/,

A 55 B H = 4 BN <4 65 3% H L5
=55,706.192%=1,114.12 (JjJ5)

O %5 2

NP, WM SR EE AR ESWERAE . F (WP
Y, SEE WAL FIE IR S B AT AT L, BiEIASE R B
O\SHH B iR iish % 44 4,058.71 JG.

BN ) 70038 1 HRAT BT o, AR LR VP AL 2k H AT 10— 5 Y
LPR 4RAT [H 4R F) % 3.85%, THELAENE A" I 55 9% FH AR -

TSR 55 2 =l B (DERRAR ) BRI % +250
=4,058.17%70%>3.85%-:250=0.44 (Jt/")

SEH B S S i 109.38 T3 T

& A 3

R A Bl P =2 7 A+ B P+ B 2l P+ 0 55 2
=30,831.53+2,814.59+1,114.12+109.38=34,869.62 ( }iJt.)
Q2 E A

FELE A= A B — 47 IH 3l — e 2l — LB S 2
=34,869.62—4,780.61—325.60 —109.38=29,654.02 ( }jJi.)

QB BB KPR

2-1-210



VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (50

BB LN R R . 2R N g L B

DRI T k4 i B . 2 B n 2 DU E BB, B g3 (B B 48 TR A0
R, A BOT A T, HEBISR R NG BR T R. BTE
DA EEIONABIEE, 1R O TIR I ER SR RBURIAS ) (B
%8 R E AT 2019 4EEE 39 5) , 2019 4F 4 A 1 Hig, JFiEH 16%M
10%IGE B2 A4 9 13%. 9%. LA N DUIEW A P2 4R BE 2025 4F 411 .

|4 N B T 5

R IR A= B WSO\ > TR Bl R

=55,706.19x13%=7,241.81 (JiJG)

FHEBA= CEANE A R ESNEIRE S T +HEEE ) ><13%

= (10,614.88+4,143.89+1,741.57) x13%=2,145.05 (JjJi)

AN B U (E AL ET1=0.00 (J570)

o L 299 8 A A= TR A — 0 TR 0 A1 B e 0 T (A

=7,241.81—2,145.05—0.00=5,096.76 (i 70)

i3 T 4 i B

ST AEY R BB AN A IR BB U B . 19854 2 H 8 H, FH 55 Be kAl
[E % “[1985]19 57 (rhAE N ECHAT RIS 7 4E 9 @ BB B AT 26510 MORE, ik
TTAE BB IBLF Y BT T X, BN A 2B BT
EIAEE IR, B, BIFONH 2T MBAPTEMAETIX . B,

BURNE 2 — o ARVHAGIE $2 00 o3 17 2 b a8 e Bl 3d FH B 2 O R gl 3 (B A
i 1%,

SR A BB =4 NN {E R <%
=5,096.76x1%=50.97 (JiJG)

L2F 27 M hn
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FUA I INAN A B E BB AR . 2005 4 8 H 20 H, [H55Bix AT
“HE SR 448 57 (ESBERTEN (HEWEE FRMTINAIEATIUE) AR
SE) WRLE, #UH HINL NN ERAT 3% 1.

FEHE B In=5E N 4414 (5 B 3%

=5,096.76>3%=152.90 (Ji7T)

iv. 7 #0E SR

o 5 208 B M N LS AZ S E AL AL AN AL L . ARBE (U148 5 208 B InfiE
WA A B A IR ER[2011]68 5) HIME, M7 #0E Sebin—Mh 2%
THFL

SEHN T HOE TR IN=5E N 9N (E B 2%

=5,096.76%=101.94 (JiT)

v BRIRR

WHPUNEZE 13 Jm N KRFERESAELSE 635 (WIEANRMRERESHFE
R R T HIEROE A BCR SR g ) , B SR RS B N R 8
BN 8%, RN BB ] 5%,

15 A2 P2 AR SRR =4 R S B IR )8 %+AE RS 4 B IR\ >6%

=10,707.96>8%+44,998.23>6%=3,106.55 (7T )

@ VTR AL

F4E 2007 4F 3 H 16 Hhde N R SLFE FFEASS 63 5446, H 2008 4F 1
H 1 HEBATH (hENRIEFRESERE) , S ER R AR Z
25% 15

THE SRR N A B S B U T BRI H J5 N N B TS A HE T 4R
THGHE D RAR . W4 @ s, BEMmeh. RIERL. AIHE TSR
FRKH 25%iH5H . LA LLER AP~ 2025 44451 .

NGRS T A5 A=A 4 B SN -4 S RS 2 FH - AR A B R 4 B B
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=55,706.19—34,869.62—3,412.35=17,424.22 (}370)

FNLAZ TR B = AR TR B X TR BB R
=17,424.22 X 25%=4,356.06 (JjJC)

QYT ILR LA IR L
BB AT IR T R A N

IR =0 PG 5 A 56+ P 1 A 56

Z (RG22 e s S = W (CMVS30800-2008) ) , o XU

P 2 i R B ] f 3 R BORR AT 1) B S 3 5 [ i R 2 AU 9 3.97%

RIS i P9 24 = Bl 2 5 i B DR 1 P 5+ 47 oMb XS 1 3+ 00 55 44 8 XU i

R4 (HEBGE S 2 E e s S = W (CMVS30800-2008) ) , &k

B B T P 3 2 A 7 B BOBUEL, ARV 72 0.63%UMEL; 47 Ml XUBS A1 M 4 4%
R IUE Y 2.00%; W 552078 RS i I 5 4% b 25 0w =g UEDA . 1.40% . (AU

PR T 22 BTy 4.03%

T % =3.97%+4.03%=8.00%

N

PrIL R HOE AT LA (8] B R 8, RRKE

\3

. HitH A N:

1

BUFITIRAR = ————
1+ % )

I < 08 B FOU 45 SR R VRN SRV S SR WL R AR
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VUV FE gk AR A PR A )

BAT BAR W SCB 7 BESRIR A S i i (L5

s b | Bt AR iofij 2022 4 2023 4 2024 4 2025 4 2026 F 2027 4E 2028 £E
— AR 1,371,226.12 - 16,159.88 | 37,199.29 | 47,84554 | 56,777.58 | 55,706.19 | 54,634.81 | 53563.42 | 52,492.04
1 FERRE BN () 1,356,327.20 - 15,877.99 | 36,635.52 | 47,563.66 | 56,777.58 | 55,706.19 | 54,634.81 | 53563.42 | 52,492.04
2 [ ] 8 B = R () 4,407.53 . - - - - - - .

3 ECR B T4 (+) 4,058.71

4 BRI UG E AL (+) 6,432.69 281.89 563.77 281.89 - - - - -

- LA 1,112,818.81 | 94,244.12 12,415.74 | 28,830.02 | 34,621.67 | 38,219.52 | 37,422.43 | 37,135.18 | 36,847.92 | 36,560.67
1 R R B ()

2 [f 8 T (2D 95,864.82 85,626.70 2,559.53 5,119.06 2,559.53

3 TIRE=HE (5 6,182.20 6,182.20

4 HAph B =855t (5 -

5 TR MuET S (- 46,883.12 - - - - - - - .

6 WmEhEE 4,058.71 2,435.23 162.35 811.74 649.39

7 GERA (5 791,601.44 7,684.43 | 18,732.09 | 24,854.44 | 29,676.42 | 29,654.02 | 29,690.51 | 29,726.99 | 29,763.48
8 BERLE &M (- 83,058.81 1,102.08 2,331.38 2,944.29 3,474.72 3,412.35 | 3,349.99 3,287.62 | 3,225.26
9 FgmL () 85,169.71 1,069.70 2,485.15 3,451.67 4,418.98 4,356.06 | 4,094.68 3,833.30 | 3,571.93
= HIL & 258,407.32 -94,244.12 3,744.14 8,369.27 | 13,223.87 | 18,558.06 | 18,283.76 | 17,499.63 | 16,715.50 | 15,931.37
VY Pl &% (8.00%) 1.0000 0.9623 0.8910 0.8250 0.7639 0.7073 0.6549 0.6064 0.5615
i‘i FULE I IE 49,864.35 -94,244.12 3,602.80 7,456.79 | 10,909.36 | 14,175.86 | 12,931.79 | 11,460.36 | 10,135.96 | 8,944.89
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RA LD

49,864.35
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7 kR
=2 BiTgE| 2029 4F 2030 4F 2031 4F 2032 4F 2033 4F 2034 4F 2035 4F 2036 4F 2037 4E 2038 4F
— MERN 51,420.65 | 49,779.76 | 49,779.76 49,779.76 54,632.11 49,779.76 49,779.76 | 51,163.93 | 49,779.76 49,779.76
1 eI (+) 51,420.65 | 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 | 49,779.76 | 49,779.76 49,779.76
%{Z\e— i
2 EW*‘E(J;;L AR : : - : 1,347.87 : : 384.49 : .
3 B %4 (+)
R,

4 lﬁlqﬁzﬁ&%u(i&;)\iaﬁ%ﬁ - - - - 3,504.47 - - 999.67 - ;

- W4 36,273.41 | 35,833.46 | 35,854.21 35,874.96 66,179.21 35,874.96 35,874.96 | 44,519.44 | 35:874.96 35,874.96
1 JE S I E R (5O

2 [ 58 BE =L ()

3 TRHE=HRE (-

4 HABFE = HE (-

5 BEHMOET S (5 - - - - 30,461.95 - - 8,689.46 - -

6 w4 ()

7 ZENA () 29,799.97 | 29,855.84 | 29,855.84 29,855.84 29,855.84 29,855.84 20,855.84 | 29,855.84 | 29,855.84 29,855.84
8 WeERLE LI - 3,162.89 3,067.38 3,067.38 3,067.38 2,857.11 3,067.38 3,067.38 3,007.40 3,067.38 3,067.38
9 Frigst (- 3,310.55 2,910.24 2,930.99 2,951.74 3,004.30 2,951.74 2,951.74 2,966.73 2,951.74 2,951.74
= HIEE 15,147.24 | 13,946.30 | 13,925.55 13,904.80 -11,547.10 13,904.80 13,904.80 6,644.49 13,904.80 13,904.80
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VUV FE gk AR A PR A )

BAT BAR W SCB 7 BESRIR A S i i (L5

s b | 2029 4 2030 4 20314 2032 2033 4 2034 % 2035 4 2036 5 2037 4 2038 4F
Y P FE% (8.00%) 0.5199 0.4814 0.4457 0.4127 0.3821 0.3538 0.3276 0.3033 0.2809 0.2601
i I i A 7,874.66 6,713.26 6,206.73 5,738.41 -4,412.41 4,919.76 4,555.34 2,015.55 3,905.47 3,616.17
A PRIEI R
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VUV FE gk AR A PR A )

BAT BAR W SCB 7 BESRIR A S i i (L5

g b3k

5 B H 2039 4F 2040 4F 2041 4% 2042 4 2043 4F: 2044 41 2045 4 2046 4F 2047 45 204;3 g 1-
— AR 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 50,004.75 50,355.77 46,969.85 | 45,163.38
1 PR (+) 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 46,969.85 | 38,429.51
5 Bl RS FS e ) i ) ) ) ) ) ) ) 2.675.16

(+)

3 ECREN 4 (+) 4,058.71
4 Eq&%&%u(ii&;ﬁi%ﬂﬁ%% ) i ) ) ) ) 224,99 576,01 ) )
- Bl 35,874.96 | 35,874.96 35,874.96 35,874.96 35,874.96 35,874.96 38,589.68 40,855.90 34,192.40 | 29,599.26
1 R R AR (5
2 [E] 5 B (-
3 TR T
4 HAR R O
5 B SuER S (- - - - - - - 2,724.84 5,006.86 - -
6 WENEE ()
7 GERA (5 29,855.84 | 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 28,790.70 | 25,679.03
8 BEBLE KM (O 3,067.38 3,067.38 3,067.38 3,067.38 3,067.38 3,067.38 3,053.88 3,032.82 2,823.54 2,117.55
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VUV FE gk AR A PR A )

BAT BAR W SCB 7 BESRIR A S i i (L5

9 FifgdL (9 2,951.74 2,951.74 2,951.74 2,951.74 2,951.74 2,951.74 2,955.11 2,960.38 2,578.16 1,802.68
= SRR 13,904.80 | 13,904.80 13,904.80 13,904.80 13,904.80 13,904.80 11,415.07 9,499.87 12,777.45 | 15,564.12
Y PrELFRLL (8.00%) 0.2408 0.2230 0.2064 0.1912 0.1770 0.1639 0.1517 0.1405 0.1301 0.1228
i I & it i IUAE 3,348.31 3,100.29 2,870.63 2,657.99 2,461.11 2,278.80 1,732.19 1,334.79 1,662.32 1,911.29
N PRI
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NI IR AN A R 7 BAT BAR W B SRR S il (5

@it

VU114 Sy 3 22 I 4 )8 O\ S ) Bl Ry BT P0G R #E H PR
MEANRT 49,864.35 JiJt, BORW BUKIMMEIEE 9,959.70 Jiot, H{E=
24.96%.

(3) HAhTH T ——L T~ HE

HAh T T B P= A FE R B KB 2 A UL T R B AR T R IE .
BEN Ok R R INE « FR/KZ I F 3208 B LM SR /K 45 4 Mt T
AR 7RI H ZE 9 NI E XN 25 RS2 B AL LR AT 3 445 B & A
SR, JFIENIKME 706.08 J176, C.2it#4y 83.14 Jiot, MKH R 622.94
TG

1 PEAGEE

T EF=HETHEE R B EFEAR . R HIEMF RS .

2) TIH P HEFANE I

OLF|FHA

25 ML ABURL A T R B A MY R4 R ety AR P i f b, L RO K i
BbAAT, BRI &

Fg AR FHIZH HHS BERE | ERIHIEH
—RREERHERT T | o e .
1 VT SRR | 2019207721057 | CLFFAL 2019/5/27
- > — Yk
2 G Eﬂi,; JOKENL SEH A | 2019207721292 AL 2019/5/27
— PR EE AR VR L
3 i seA#A | 2019207730111 2 2019/5/27
T S 1 i D
4 — R KBTS RS | AL | 2019207730126 | ELFRAL 2019/5/27
5 — R Ak R4t SZH A | 2019207730338 | CiRAL 2019/5/27
6 — Rk RS RNL | S2HER | 2019207730427 | EFEARL 2019/5/27
— B R VAR B
7 o SEHHER | 2019207753452 7 2019/5/27
T SEH 01920775345 AL 019/5/
8 ﬁﬁﬁﬂ?ﬁﬁ*fﬁ 2 SEHIAR | 201920772124X | E AL 2019/5/27
Aok S 48
9 —Fh K RBER VSR | ScHER | 2019207721269 | B AU 2019/5/27
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VU TR S SRR AR A BR 2 )

BAT BAR W B SRR S il (5
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R B
MK E A FH 5
10 | ESLMERM KSR K | SERETRY | 2020210144310 | E4%AL 2020/6/5
Tk
WM EHRENTE | o e -
11 W R4 SCHETR | 2020210144077 | AL 2020/6/5
SREE FREBEER | o e -
12 RS % A T SZHEA | 2020210151206 | AL 2020/6/5
13 EH El?iﬁ@;ﬁﬁﬂﬁ SERIE | 2020210742600 | CLARAL 2020/6/11
1g | HEELIIAEE | gmn | 2020216926557 | ek | 202078114
HE A 2
15 | Ry UREESZT R4 | SCHBM | 2020216176368 | E4%AL 2020/8/6
16 | SRU- AN R RS | SCAEAL | 202021621796X | CRAL 2020/8/6
K 3 4k
17 | R ﬁ?gﬁ IR gomam | 2020216257647 | Dz 2020/8/6
iy Al A 7. -H-
18 ﬂgg‘ﬁ“‘g‘gﬁm%i SCFBTR | 2020216190929 | ©4FKL | 2020/8/6
p=u}
S = R R ] 4L
19 ”‘iﬁmﬁ@;; BRBS | gomem | 2000216176423 | DU 2020/8/6
REPHFBREE R | o e -
20 W1k AL B SCAER | 2020216176014 | C4ZAL 2020/8/6
HORE I A AR B K .
21 X A SEFER | 20202161907 s 202
2 |7 W%@Eﬁ%ﬁﬁ% SCAER | 2020216241193 | AL 2020/8/6
a4
23 | BE R RFEXN RS | LHHA | 2020216175948 | ELFRAL 2020/8/6
e T S S A A YL ok
2q | W E”‘@;@Eﬂ HATEEEE | gomm | 2000216191156 | £ 2020/8/6
25 TR A 3% FH RE B i SCHHER | 2020210717242 | 24240 2020/6/11
QL F|HIE
3L R IR 4NN N 3R
FE 4% e ERE PR ?ﬂ;‘a‘%
1 W ik R4 K 201910447224X Hig 2019/7/29
VKRR 328
2 HALMEFE K 454 K it di 2020105041484 Hig 2019/9/17
T
T ELRHIIECEE . X
E ==
3 T o v % B 2020116280258 Hig 2021/6/3
@H KIZH




VU TR SRR A BR 2 BAT BAR W B SRR S il (5

TER S IEAETT I P B GG b JE AT e /KRR FE S T 732 A 3k
M HIIT A PRI RGIT AR . ELIS M RS HIIT R 3 M T .

3) KL B H & Al A2

BRI BB AL T2 BN P AR JEU Rl Bty B B, TR 1 8 T R
FERN 2 A IR L EER, MBI R LA A R ALK
A ERIRTT

L MR G IR R T U R, EEMAARE LY B, A

AT IR ERIERCR . R BERR g ath, WARATE, LFEX b2
FERC, R R B 5 RSO A RN T B A A AT VA

ARV R A T (NIRRT 58 H A 34T VR
4) W\ GE AL VA IR 2

FETRIAR 9% 7 ot BRI 5 AR BN IRt B, 42— 2 PR AR, g 1%
WA A BT T AL G Tk . TR MIE S B R TR 5 (A
) AR BEATHTIL, W E AP

5) T BHA K PFG IS R

AR SR T A RBARNE N — AT B 4, SR EAR
TORGLA AR LA RIS s T B K h My
MRBARNEAN AN ERHHE, BRHEARTOHRELAH. EAEFIEF LR
LIRS A8 R T 57

TG A HH I dd B B N T30

TiH 2021 7-12 A | 20224 | 20234 | 20244 | 20254 | 2026 &

BERAN (G0 15,877.99 | 36,635.52 | 47,563.66 | 56,777.58 | 55,706.19 | 54,634.81

N TIN5 0P AT “6. BB 2 “ (2) BIRHE™- R
BTN

QWA FE IR I 3
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VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (5

IR BCR B BUE YE B A AR (4 TS AT W HE AR R S
ZAER) MREIEME, B gl DU BN A FE B £ % R 1) B YE B —
M N 0.93%-2.79%.

BRI HE ME RN R BIEE AR BORBIR. &5
DRV B KU DR 32 e o3 i 0 S5 Wl o T B 7 2L 65 20 R I IR B R A r O
47.80%.

SERL o R E AR 70 R I UE VO B SO BB R ) e A4S B IR
ANFRE . HEAR: K=m+ (n-m) >

A K= SN2 R
m— 73 R RIBUE T R
n— 70 R A BUE B PR
r— 73 R VR B R AL
T AN 73 R
=0.93%+ (2.79%-0.93%) x47.80=1.82%
IR, MRIEBARKI AR A, B BRI RSN, A BRI e
BEHRE IR, BB R B E .
Oz 1 E

TEA B 7 B S PR 2 B2 A 5 TG ARG — A SRRURI AT R0, 2
TCHE B Fr MR AR 7o it AR 55 P A i R 0T o AR AH SCVR I SRR A A
BURIHIRR 7y 10 4, B H i & R RE 6 an 1S L MRE 1S

PEAG T R Y S AT B 0 e B RO H D 2019 4F 5 H, e R iE H A
2020 4F 8 H, REZHESLHBIM LRI T 2019-2020 4F 2 [6], Toie Bt =4 &1
BIFEIR )y 8.68 F. FELILHEHERAFER, HHREER. BRER, &5
RIS IR, 454 T B8P~ 2416 I Re A, S BnAd A B A0 AT Ml R J IR
B, WE LR R A I aE R A 5.5 4F
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VU TR SRR A BR 2 BAT BAR W B SRR S il (5

@O BLE (1)
|TRIALE = A A i apr.id

K F AT 35 B2 A AR VR B892 1 s B R TE TR B A& 7 B4 B3, BILATH
Yy EWEERI — 58 R R, 8T % — E A R R BB AR T 98 7 4
A IREE RS o 5245 b, A DS T 24 T AR A R vk g St — RO AT Py L
AARRNEAA B B A RAS, ARG I HLFE ATl b T 2 7] o 5 R 5
MBS A AR BARE,  HLZ ] Eol 50N % b T 2 = [F IO L fsil ke
i 10% ) BT AR, E AT N = B K (002539.5Z2) . JIE I £
(002895.52) . =Rt (600096.SH) . Mk %M (600141.SH) % 4 K ki
AFERTTEE A

11T H S 25 24 m) B AR S5 R (V1 5

WRYE S L7 o w] PPAG v W . AR Sl — SE W S5 R i 2 2%
E AR AL

LA FEA A [Kel

B o BEA AR A CAPM B A Bt 77 @ At e, Bl
Ke=Rf+MRP>beta

Hr:

Ke—H a1 A LA

RF—J6 UG 1 1 2

MRP— {7 37 XU i f

beta—H & ) 5 48 A 2 4L

LRSI [RI] o ARGE T B 52 an IR, AR LA HEH 10 210
0 [ 57 31U 2 %2 3.08% 1 Ay o AU I 22

1 73 MRS [MRPY e T 37 U A7 5 26— IS iy 37 P e e R A
RS 3 2 8] B Z2 80 R o BEAIE 27 11 37 i B0 55 T 3 U s - 534 3K
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H:

PEmHAREET = PEREDHTFHRmE — PELM R =

b, o E A SR T T Bl as R LR 300 FRE0UT Bdls Jy ki, i a] i R
MIEHCRATZ H (2002 5 1 ) EEEHAEEAEH IR, HdEkIET Wind 14T
FRACTTEE

2021 4 6 H 30 H ¥ [E 173 K Mrp=7.20%.

v A an B A AR [Ke] o

R A Ke=RfF+MRP>beta 115 %24 11l A WA &k B8 A A [Ke]
IV B 5 55 B A< A [Kd]

RIRTAE R I8 5225 B A A ol — W 554l 3R 252845 B3 25 R 80 A R 12
SCHE L T E BT 5 S AR (Kd) 3/ BT AE S TEANT
4.45%, NiEEL 1-5 £ 1) LPR=4.45%.

VBRI 28 B2 A pli A

B R F TS EHRNA K
B 1 L
WACCBT=D+EX(1-T)xKe+D+E>Kd, A b2 7] A 50 ACF 3 % A Bl A
[WACCBT] N 7.73%.

VLIGTE 57 4B AN 5 XU

B oI B = 2 A A KR 7.5%.

VILFr B (1

TR G 4 L EE=WACCBT+ il K\ [8:=7.73%+7.5%=15.23%
B VF{iiii

T %= H A vEASE N 1,660.00 J776, ®WIKHE 622.94 J5oc {4
1,037.06 737G, M{H % 166.48%.
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VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (5

7. FFRZH

TERSCHIIKTHE 965.91 7376, ANIEAIF RS 3 AMWHRIH FrFl7s BIEHR
SCH RN &8 TFRSCHPFSE Y 0 g6, PRASEUE 965.91 J3JC, WAER
100%, JAE S5 RO R SO N TE B B 7~ & EAT & T VR0, T 3 2L
LR AR

8. BB

I ZE TS AL TP R A N USGR . KHARGR BT, R TR, B EEH
WK T A 5 B JE Rl A E 22 S i = AR i T AN B i M = R I ), YRl Sk
#HEH 4% 10,960.88 76, 1FAl%E 8N 10,960.88 T3t

9. HAtIRFH B

HAl AR B R TR WS 5E B AT %, KT (E 55.24 73
JC. HAARREN B KIS 55.24 Ji76, VLA 55.24 Jivt, BUKIHAE L ITAY
FEJAE -

10, fufi

AR VKPP 3 BBl P 1) 7 B 5 sl Sl AN AR e 3 47657
(1) RAT S A A A it

1 AR

AT R A A R W T T A R R A KR K HL B8 — TR
Ja LREEREE, WIH{E 6,038.25 Ji7G. MATIKZEALE 6,038.25 J5 7T, B MHI{E
TCVTAR 38 A

2) AR

A [A ft 32 E O S DY N e igE w4k T4 BR A~ w48 Bk, IKIf{E 225.10 /3
TG & PP {E 225.10 7370, BT TE Al HE IR -

0

o

3) HAbRATER

oAb A 33K E ZON AT A PRIE AR SRR, IKIHI{E 17,384.37 73
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VU TR S SRR AR A BR 2 ) BAT BAR W B SRR S il (5

To FABSIAT KR VEAG{E 17,384.37 T3 G, B HME TG PEA G JRE o
(2) A HA T e

MATER T3 AL HE T3, B TAEMN. H2E8H. FEAE. T2
. MLTHBEL RS, WIRME 1,134.90 /570, PPHEME 1,134.90 /570, BIKHIE
o3 Pk AE

(3) MAZHLE

PR ARG AE R . GRSV PSR AFIARAZ A NP8
%%, JKTH{A 508.03 JiG, PEAh{E 508.03 /370, K HI{E JCHE I IE -

(4) NAFHLE

RATHFLE A RAT YN Bz A E T 12 A IR SR~ 7]« DU Jedt ik %
WERBA IR A FEF AL S, IKE{E 640.57 Jioc, 1H{4{E 640.57 JiJC,
UREEE SN =

(5) — A FIARR SN T it

— N BRI S) A GIKEE Y 15.45 JiG, 9 REmEORL TR I ARETE L
—3idft, PHAbMEDY 15.45 73T,

(6) HAhJfizhfafi

FAh R S EIKTNE N 29.26 Ji7G, AU BT B TS E R, PEA
8N 29.26 Ji 7.

(7) ME s

MR UK Y 15.45 Ji70, AREH LA T 70 AT B — T 6ot
Pk {E Y 15.45 J5 7T

(8) KHIRLATR

KR ASF KO RN AT DY I A R (D) A IR STAE 2 A E R, Kl E
49,000.00 /375, VFAL{H 49,000.00 f57C, HUWIHIME JCIG A .
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(9 ikt

WA SN M R A B AR 4 5 2 B 3R 45 i it il &, KT
666.90 J17C. Z7% (RTS8 PR R Fmt A PR w DY )148 il 2230
WUt ) 8 O\ J0 B I A B R4 5 T E RITR) P
B, HMEME RSN 3,786.04 Jit. UMSLERRE . & . &
B L SR SRR Y 5 M 55 B 9 2% FR AT LS 2 VEA A 2,400.87 J5oT, TEA
gE IR I {E 666.90 /3 JCE{E 1,733.97 JiJt, IE{EHZ 260.00%, HEE JF K AT
fli Tkt BT ERM AR S LR R .

(9) BHIEW A

HIEW RE NS B A S BUR AN B8, IKTHIME 231.35 S50, TG RN
65.34 /370, BUKH{EAE 166.01 /575, WAER 71.76%, JRAEJE KXt 2 5e
Ser AT I Xt L P ESUAE A I B <42 ML 4 T A5 B A D9 Al A

11, B ERE PSR
KB BN, A5 R B ML AE VAL R v H PR S5 e T

K B AR AE R, RERAL B K THI{E 160,492.75 3G, VEAH{A
173,032.58 Jiyt, VEAL¥G{E 12,539.83 Jion. MEMEHF 7.81%; i fit Ik A
75,889.64 JiiG. VPAL{H 77,457.60 Fion, VEANMS(H 1,567.95 Siun, IG{HE
2.07%; BZRMERIKTRI{H 84,603.11 Jiu. vFflif 95,574.99 Jijt. WALIG(H
10,971.88 JiJt. H{HF 12.97%.

B BREITME S RIL AR
ML JITG
SR WK {E PPAEE e WERY
A B C=B-A D=C/Ax100
1 | mIH= 10,356.86 10,434.54 77.69 0.75
2 | EmINFEF 150,135.90 162,598.04 12,462.14 8.30
AR %
oA AR %
A B G B
A RIS - - -
KR A% BE 5,700.00 6,028.76 328.76 5.77
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HABA S T B % - - - -
RS E e - - - -
HABIER B &t = - - - -
W 5 b e - - - -
[i5] 58 5 77 52,576.65 51,887.07 -689.58 -1.31
TR 35,854.67 37,588.64 1,733.97 4.84
AR e e - - - -
WA - - - -
i | AU = 1,057.84 1,057.84 0.00 0.00
TR B 42,964.69 55,019.61 12,054.91 28.06
FERICH 965.91 - -965.91 -100.00
NSRS idd] - - - -
T G P A B B 10,960.88 10,960.88 - -
WL e brigas 55.24 55.24 - -
3 | BRI 160,492.75 173,032.58 12,539.83 7.81
4 | wsh s 25,975.94 25,975.94 - -
5 | JEdBhff 49,913.70 51,481.66 1,567.95 3.14
6 | HBE 75,889.64 77,457.60 1,567.95 2.07
7 | HEMGE 84,603.11 95,574.99 10,971.88 12.97

I < vt B TG 25 2R B R AN SRV R R R L R AR

2-1-229



VUV FE gk AR A PR A )

BT BRI B SRR S i (5

s b | Bt AR iofij 2022 4 2023 4 2024 4 2025 4 2026 F 2027 4E 2028 £E
— AR 1,371,226.12 - 16,159.88 | 37,199.29 | 47,84554 | 56,777.58 | 55,706.19 | 54,634.81 | 53,563.42 | 52,492.04
1 FERRE BN () 1,356,327.20 - 15,877.99 | 36,635.52 | 47,563.66 | 56,777.58 | 55,706.19 | 54,634.81 | 53,563.42 | 52,492.04
2 [ ] 8 B = R () 4,407.53 . - - - - - - .

3 ECR B T4 (+) 4,058.71

4 BRI UG E AL (+) 6,432.69 281.89 563.77 281.89 - - - - -

- LA 1,112,818.81 | 94,244.12 12,415.74 | 28,830.02 | 34,621.67 | 38,219.52 | 37,422.43 | 37,135.18 | 36,847.92 | 36,560.67
1 R R B ()

2 [f 8 T (2D 95,864.82 85,626.70 2,559.53 5,119.06 2,559.53

3 TIRE=HE (5 6,182.20 6,182.20

4 HAph B =855t (5 -

5 TR MuET S (- 46,883.12 - - - - - - - .

6 WmEhEE 4,058.71 2,435.23 162.35 811.74 649.39

7 GERA (5 791,601.44 7,684.43 | 18,732.09 | 24,854.44 | 29,676.42 | 29,654.02 | 29,690.51 | 29,726.99 | 29,763.48
8 BERLE &M (- 83,058.81 1,102.08 2,331.38 2,944.29 3,474.72 3,412.35 3,349.99 3,287.62 | 3,225.26
9 FgmL () 85,169.71 1,069.70 2,485.15 3,451.67 4,418.98 4,356.06 | 4,094.68 3,833.30 | 3,571.93
= HIL & 258,407.32 -94,244.12 3,744.14 8,369.27 | 13,223.87 | 18,558.06 | 18,283.76 | 17,499.63 | 16,715.50 | 15,931.37
VY Pl &% (8.00%) 1.0000 0.9623 0.8910 0.8250 0.7639 0.7073 0.6549 0.6064 0.5615
i‘i FULE I IE 49,864.35 -94,244.12 3,602.80 7,456.79 | 10,909.36 | 14,175.86 | 12,931.79 | 11,460.36 | 10,135.96 | 8,944.89
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VUV FE gk AR A PR A )

BT BRI B SRR S i (5

RA LD

49,864.35

2-1-231



VUV FE gk AR A PR A )

BT BRI B SRR S i (5

7 kR
=2 BiTgE| 2029 4F 2030 4F 2031 4F 2032 4F 2033 4F 2034 4F 2035 4F 2036 4F 2037 4E 2038 4F
— MERN 51,420.65 | 49,779.76 | 49,779.76 49,779.76 54,632.11 49,779.76 49,779.76 | 51,163.93 | 49,779.76 49,779.76
1 eI (+) 51,420.65 | 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 | 49,779.76 | 49,779.76 49,779.76
%{Z\e— i
2 EW*‘E(J;;L AR : : - : 1,347.87 : : 384.49 : .
3 B %4 (+)
R,

4 lﬁlqﬁzﬁ&%u(i&;)\iaﬁ%ﬁ - - - - 3,504.47 - - 999.67 - ;

- W4 36,273.41 | 35,833.46 | 35,854.21 35,874.96 66,179.21 35,874.96 35,874.96 | 44,519.44 | 35:874.96 35,874.96
1 JE S I E R (5O

2 [ 58 BE =L ()

3 TRHE=HRE (-

4 HABFE = HE (-

5 BEHMOET S (5 - - - - 30,461.95 - - 8,689.46 - -

6 w4 ()

7 ZENA () 29,799.97 | 29,855.84 | 29,855.84 29,855.84 29,855.84 29,855.84 20,855.84 | 29,855.84 | 29,855.84 29,855.84
8 HER S LN () 3,162.89 3,067.38 3,067.38 3,067.38 2,857.11 3,067.38 3,067.38 3,007.40 3,067.38 3,067.38
9 Frigst (- 3,310.55 2,910.24 2,930.99 2,951.74 3,004.30 2,951.74 2,951.74 2,966.73 2,951.74 2,951.74
= HIEE 15,147.24 | 13,946.30 | 13,925.55 13,904.80 -11,547.10 13,904.80 13,904.80 6,644.49 13,904.80 13,904.80
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VUV FE gk AR A PR A )

RATIR TS B KA S (20

(i LA H (8.00%) 0.5199 0.4814 0.4457 0.4127 0.3821 0.3538 0.3276 0.3033 0.2809 0.2601
i FILE R IE 787466 | 6,713.26 | 6,206.73 5,738.41 -4,412.41 4,919.76 4,555.34 2,015.55 3,905.47 3,616.17
N KA BUPRAS
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DU 1 g 0 7 24 RATIR I ST = AT SR 1 (%)

7 kR
2048 4 1-
FE 3= 2039 4F 2040 4F 2041 4F 2042 4F 2043 4F 2044 4F 2045 4E 2046 4¢ 2047 4¢ iy
— SR TN 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 50,004.75 50,355.77 46,969.85 45,163.38
1 P ERA (£ 49,779.76 | 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 46,969.85 38,429.51
o RR Tk
» [ A ] 5 % P2 A (. ) i ) ) i ) ) ) ) 2.675.16
+
3 RIRsh %4 (+) 4,058.71
I 1818 o
4 Eltlﬁz?t&%uf))\ia A ) i ) ) i ) 22499 576.01 ) )
- P4 35,874.96 | 35,874.96 35,874.96 35,874.96 35,874.96 35,874.96 38,589.68 40,855.90 34,192.40 29,599.26
1 JE MR AR (5
2 [ 5 A ()
3 TG =R ()
4 HAh B = HHE )
5 EHSuET S (5 - - - - - - 2,724.84 5,006.86 - -
6 Wah¥td: (-
7 LA (- 29,855.84 | 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 29,855.84 28,790.70 25,679.03
8 BERLE LI (- 3,067.38 3,067.38 3,067.38 3,067.38 3,067.38 3,067.38 3,053.88 3,032.82 2,823.54 2,117.55
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VUV FE gk AR A PR A )

BT BRI B SRR S i (5

9 Fifgsl () 2,951.74 2,951.74 2,951.74 2,951.74 2,951.74 2,951.74 2,955.11 2,960.38 2,578.16 1,802.68
= FIL & 13,904.80 | 13,904.80 13,904.80 13,904.80 13,904.80 13,904.80 11,415.07 9,499.87 12,777.45 | 15,564.12
Y PrEl 25 (8.00%) 0.2408 0.2230 0.2064 0.1912 0.1770 0.1639 0.1517 0.1405 0.1301 0.1228
fi I i LA 3,348.31 3,100.29 2,870.63 2,657.99 2,461.11 2,278.80 1,732.19 1,334.79 1,662.32 1,911.29
N PRI
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() WaE &R

1. EARPPHAEHREE

AV ANAE PPt A AR WA 725 TR T WA BE AL BRI B, E AN L 1Y
P % ASEB . SR DCF ARG S A B, I el e e AF A L 57
PE, SRS E, SUERE TR BB E . THE A

E=EV+C+NCA-D

A

E: BARAFB M E

EV: e

C: HRINE

NCA: FERL = (54D

D: fii45 (Femb B B B S THR T )

Hrpb il EV Z A A 0B is 8 e AR E, R EAL
M EBEE RS (UFCP) i, A=

- UFCF, TV
b iHE(EV) = -
k4B (BV) l(l_|_wﬂccjr+(1+Wacc)”
=

A

UFCF,: 3 tFEHOATA B I &R E
n: T 1L

WACC: it 88 A pliA

TV: TR B 1w e 8

IRCER S AR A (WACC) Bl UFCF %M IHT L%, A
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X

E: BaimifE

: BT IEN AL

M|

Kg: BUHTRTISS BEA A
K.: B A A

T: FrbBE

2. TSR

(1) B MY TR
O K

MY AL 250 JIWi/AFE BT AR FERE ST, S5 A O T ) 38 4 R
B, AR B AN E T, 2019 AR H B2 80 JNl, 2020 SR HE 4 130
JiM, T 2021 4E-2024 4E 43Rt 130 JiW, 160 JiME, 210 JiiE, 250 /5
Mg

PR % i 4 b SR A s L B TR (259 A . 28% AL T EL R A A
B, IRMALIIET (KT 25% 5070 7 B Bei OB Jo FExT /a8 . iR
REGH A X H B REAE, TR 25% 500 28% i A 7= AR FETE 30 /5
W, 20 JJ M ELHEEXT A s IR SR AT NI i RS 5 R AR

WA, Rk A2 100 JI0EREAERNIERES,
THE K 2 S e J 1220 ATk B W vk F= e 200 IR /AE, BHE 2021 4E-2024
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FATBAR NGB RIS il i 45 (REZR)

Fo RN 35 Jif, 110 Jimf. 160 Jifd. 200 Jjdi,

A0 309 P R TN 0 A

Az g
BiH 270521 g 2022 £ 2023 4F 2024 £ 2025 4F 2026 £F 2027 ¢
25% 5 A" 30.00 30.00 30.00 30.00 30.00 30.00 30.00
28% 5 A" 8.00 20.00 20.00 20.00 20.00 20.00 20.00
K0 20.53 64.53 91.73 114.67 112.00 109.33 106.67
BiH 2028 £F 2029 ££ 2030 £F 2031 £ 2032 £F 2033 £F 2034
25% 54" 30.00 30.00 30.00 30.00 30.00 30.00 30.00
28%J50" 20.00 20.00 20.00 20.00 20.00 20.00 20.00
R 104.00 101.33 97.25 97.25 97.25 97.25 97.25
i H 20354 | 20364F | 20374F | 20384F | 20394F | 20404 | 20414
25% 54" 30.00 30.00 30.00 30.00 30.00 30.00 30.00
28% 5 A" 20.00 20.00 20.00 20.00 20.00 20.00 20.00
K0 97.25 97.25 97.25 97.25 97.25 97.25 97.25
ByT=| 2042 4F | 20434F | 20444F | 20454 | 20464 | 20474 | 20484
25% 5 A" 30.00 30.00 30.00 30.00 30.00 14.88 0.00
28% 51" 20.00 20.00 20.00 20.00 20.00 20.00 1.92
K0 97.25 97.25 97.25 97.25 97.25 97.25 94.42

TE: ERPEY R E 2024 /R TR R B RS S BINGE R S A AR AR .

@

+ A
aa

1%

REH N 2021 K FECPAT LAET S RN Winsol, Wik

2021 4F 7-12 H 25%t AL JEAT . 28% s AR 30% s AL KSR S BT 737y 230
JG/ME, 415 JT/ME. 480 Ju/Mi; JETEHEGRE, T ARKRE AR IZ L B 2
AT AR E A KT, B 259% AR 28% AL EAT . 30% Sk RS AT B AN
43508 210 JE/WE. 290 T/, 454 JT/,

TN E RS A B F DL h -

AL o
2021 4
=] 712 A 2022 4 2023 4 2024 F 2025 4F 2026 4F 2027 ¢
25% )51 203.5 202.73 201.71 200.50 199.10 197.51 195.73
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28% 5 A" 367.3 363.58 358.13 350.97 342.19 331.93 320.31
- 424.8 42435 42351 422.23 420.55 418.44 415.93
i 2028 4F | 20294F | 20304F | 20314 | 20324F | 20334F | 20344

25% 5 A" 193.77 191.83 189.91 188.02 185.84 185.84 185.84

28% 5 A" 307.50 293.66 280.45 267.83 256.64 256.64 256.64
K0 413.02 410.13 407.26 404.41 401.77 401.77 401.77
BiH 2035 4F 2036 £ 2037 4F 2038 £ 2039 £F 2040 £E 2041 &

25% 5 A" 185.84 185.84 185.84 185.84 185.84 185.84 185.84

28% 5 A" 256.64 256.64 256.64 256.64 256.64 256.64 256.64
it 401.77 401.77 401.77 401.77 401.77 401.77 401.77
Wi H 2042 4E 2043 £ 2044 £F 2045 £ 2046 £E 2047 4E 2048 £

25% 54" 185.84 185.84 185.84 185.84 185.84 185.84 185.84

28% 5 A" 256.64 256.64 256.64 256.64 256.64 256.64 256.64
it 401.77 401.77 401.77 401.77 401.77 401.77 401.77

(2) EMbRsA AN ST IHATRESS D
D EDNEA

IERTRPIQ TR o= | 25 5 N S-S EEW v = N 43 & &) 7 AN O ) & N 7 e o 7§
FI S o flid 2 I e, e, B8 Ram o] b bR, 2 A 2 B AR 7
AN LA B AR OB KB 0. T8 SR A LS HAb A& 9% P A s

2) BNV A R 2K 2 B

JEH KA S RIS AR T B AR . e hh . BT R RS
B R AN B B AR R < TGRS, MRRIEh D Oy . TS AR
A 32 BT REH KA SN TR B B &, F AT B AR 7 B
AIE oy w ISR R 800% /A, el AR R Wi ks B 4l 2 W) BT B R3H .

3) B AT

O A

B R E AL SRR EAG, E ROR =5 AR AT BRAS B T i
TRE o ARV KA AL A RTINS (GEHRA A0 A
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Q¥ A
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@ FeIE K B A F IR Iy 4 A

RIBRASE (LR ) MRS EEAT I, FEhRE. el
shfi. L@ EARR]. HAbH)E R HA . B EH, HTRELFESEam 3.19
T, RIRVHE T RS — R I 4E iAo

(3) B4 KB

KIS R & B REE AL, WURAL. R, BE M.
FHE R B ENERL. KTV R 3E A SRR A v e &
B4 A B m. Hr

YRR =4E L A5 RN X 8%+EEFE T A5 B2 5 N\ X 5%

BB HE WM. HO7EE N mE A SRR 1%, 3%.
2%FH %

(4) ., S AT

D HENRHEEARHEE NI T, 2kt WS, .
HAZE S, & 2021 I AR W &2 0 sl =, 82 IR L Hm % e

PRIV 259 5k S BN G /e KA I iR P 55 AR Bl S HL At B A 20 A o
R AR b, S5 A AL R TN R SR AR FE 4 B S
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BRI A5 S B 2T HE R, S FZE S0y 8 o/ (4l
Py SESEBRGE AN B BN Ho 0.5 Jo/migg T B4y, 7.5 JU/MSE i@ A
XABEPHRAFTD , SFHMARE 2022 £, AR 2023 FHEE
0.5 Ju/Mhi%h B B 21t 2 A

2) EHFMHEEOBEHN RPITHM. M09 LA . EIRARC
FH PRI TR0 E 43 A7 77 Sk 0 FE 5 (it b, 5 Al S0 00 A Sk 4 11 /5 3L 2
Hle

3) WK S BRSO S RN 5 T e IR 2 g . A
EVHEEHEH, REHOIMARIER SR 3 ANE A5 RSB &K
MORVFRIH BT J5 2 Rt R R B b i k. PRI RGN R . LS R
GiRTF R, TN 2021 4-2023 5 AN 442 J376. 450 J576. 450 3G, 4hiE
fFEJF R, 3 BUH TR R TR R A%, SR AL 5 58 80%.
20%.

(5) B AE 51 2%
GO IR R BN A 5 18 AT 5 SR AN 0 8 PR AR R I IR 352 R A7 B ik

k. BT S SE B4R B B R AR /DN, HAB RS AR R % AR A E
AR IR A M TSN AR EE B B Pl (B B K

(6D FrIH IS

IrIH AR I S A7 B ARG 1 [ 5E B2 I IH AN B 7 3, KR R h™
b A SR [ 5 B R 3T TH BN 25 ST 5877 (1 B R P e 3 IH A4,
FETE TR K BOR A P EVRSAT I H MR, At B8 7 R R IRV kAT 3
IHANSER, JF5 8 LA ARk 55 R IR EU o R 2 BRI R i ik 3tV ] A
ROPRM, ARG TEAG 5 5P Sty A2 — 2, XN e RV ERA O
BREE TR T ER 3.19 FATITIH, X5 2R BT LB R
NEA, ERNBEIATIIH,

(7) 45530 H

W55 BB AM R B . TR E LSRN S 3 . Fathds. K
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SARE DS e ARSI DS g aEh e w R BN NP TR = B 3 CE N SN RV EINAR AN
[ % B 7 A (0 < ORI 2 (R S 1, OS5 B S5 I e 9877 ), BR4F
PR 2 9

(8) HAthram

HoAbl s & P S EEAF R A i (5 BEP M SR UM AN B D 2 Tt
S R 0 TN £ e <

(9) FrEmi e H]

BRI EAED, REH B 25%, REEHEEEN, Bt 2022 4
JE B S AR BT A5 T 25 RS 7k s AT £ B 5 453w TN BT S B 9

R TERNE RS, B IE LN AR IUH , SR AR, AN
ENRL T SA SE Ak b 3Fe DUA RS B 515 21 224 S 4550

PRI H = BB ol L2 9 AL SN 75%40ER. TR
B BIAETE T B A 1759%HE4H

H 3 HE T A5 B2 7 RO HE T A B D i 1 AR Ak, AR, R
Xt HL T
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VU5 FE g AR A PR 2

FATBAR NGB BRI iy i 45 (5D

WH 2021 4£ 7-12 A 2022 4 2023 4F 2024 4 2025 4 2026 4& 2027 &

—. FEWSIAN 17,766.37 40,738.43 52,063.52 61,450.66 59,917.95 58,313.50 56,644.17
g) EEALTE A A EITIRAE 7,363.57 16,574.69 22,664.11 26,051.88 26,050.91 26,108.83 26,166.74

FERLE K 1,248.88 2,628.54 3,291.48 3,827.58 3,732.77 3,631.95 3,526.40

N % N \/\\
ﬁ%fﬁfﬂ%gﬁ%%ﬁﬁ SO 1,028.10 1,785.03 992.31 1,029.82 1,026.50 1,023.08 1,019.58

A~

ﬁ%?;) Rk BIRBUH (A 9TiH 1,244.64 2,791.49 2,807.84 2,946.88 2,932.17 2,916.44 2,900.08

FEWSHR R CAEHIH

" 43.1 - 418.42 - - - -
IR 3.16 8

B2 T S A ER PN 17.77 40.74 52.06 61.45 59.92 58.31 56.64
—. =
7 ééfjﬁilamﬁ R 6,820.25 16,917.94 21,837.29 27,533.05 26,115.69 24,574.88 22,974.73
W EEN ST IH A 2,830.21 6,285.35 7,288.18 9,531.95 7,025.01 7,061.57 7,103.53
=. BEBRiEANE (EBIT) 3,990.04 10,632.59 14,549.11 18,001.10 19,090.68 17,513.31 15,871.20
W WSS 1,906.68 3,506.10 3,191.00 2,699.33 2,056.45 1,463.82 817.16
b HAhU A 12.15 24.30 24.30 24.30 24.30 24.30 24.30
JIFCIEE TS i =N 2NN - - - - - - -
W ATREEMEE AN H - - - - - - -
e HAh AR w e AR E MR
ﬁ,ﬂﬁkkﬁ
Y. FjkE A 2,095.51 7,150.79 11,382.41 15,326.07 17,058.53 16,073.79 15,078.34
e Fr1SmLFEH 519.42 1,794.64 2,761.24 3,812.26 4,244.99 3,998.41 3,749.13
T FRE 1,576.09 5,356.14 8,621.17 11,513.81 12,813.54 12,075.38 11,329.21
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BAT AR N 587

BRI B 5D

TiH 2028 4¢ 2029 4¢ 2030 4E 2031 4 2032 4F 2033 4F 2034 4F
—. FESIAN 54,917.25 53,188.01 50,911.95 50,325.33 49,779.76 49,779.76 49,779.76
g) EEAFE A A EITIRAE 26,224.65 26,282.56 26,371.26 26,371.26 26,371.26 26,371.26 26,371.26
FER S KM 3,416.61 3,306.10 3,164.20 3,120.84 3,080.47 3,080.47 3,080.47
Yo || 4K A A JA
ﬁ%géfﬂkj’%“%ﬁﬁ SOCELE 1,016.00 1,012.42 1,007.42 1,006.65 1,005.94 1,005.94 1,005.94
A~
ﬁ%%j;) Rl BES A (R drii 2,883.47 2,866.52 2,844.22 2,838.79 2,833.44 2,833.44 2,833.77
FENSHIR R CREHTIH ) ) ) ] ] ] ]
FOFEES)
BN =N S TS RN 54.92 53.19 50.91 50.33 49.78 49.78 49.78
—. A
T‘Eél“fﬁim&% ARl 21,321.60 19,667.22 17,473.94 16,937.47 16,438.87 16,438.87 16,438.55
Tl EE LSS IHRRER 7,145.01 7,186.49 7,180.14 7,194.54 7,223.07 7,180.87 6,549.83
=. EHiErANE (EBIT) 14,176.59 12,480.73 10,293.80 9,742.93 9,215.80 9,258.00 9,888.72
Tl 5% 3R H 227.37 -25.02 -50.94 -76.53 -103.22 -130.16 -157.23
hne HAhk s 24.30 24.30 24.30 0.50 - - -
hne AT EREEMEENV AN - - - - - - -
Wl PIRREEMEENL AN ST H - - - - - - -
hne HA AR e AR S M A
& ﬂwﬁ
PO, FE 13,973.52 12,530.05 10,369.04 9,819.96 9,319.02 9,388.16 10,045.95
Vk: FR1SALFEH 3,472.49 3,111.19 2,570.37 2,434.57 2,310.82 2,343.80 2,523.93
T FFE 10,501.03 9,418.86 7,798.67 7,385.39 7,008.20 7,044.37 7,522.02

2-1-244
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BAT AR N 587

BRI B 5D

TiH 2035 4E 2036 4 2037 4E 2038 4E 2039 4F 2040 4¢ 2041 &
—. EEWSIAN 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76
g) EEAFE A A EITIRAE 26,371.26 26,371.26 26,371.26 26,371.26 26,371.26 26,371.26 26,371.26
FER S KM 3,080.47 3,080.47 3,080.46 3,080.46 3,083.82 3,083.82 3,083.82
SR Ay
ﬁ%i@;‘ﬂkj’% R CAETIH 1,005.94 1,005.94 1,005.94 1,005.94 1,005.94 1,005.94 1,005.94
A~
ﬁ%%j;) Ok BEEBUH . (A dirif 2,833.77 2,833.77 2,834.10 2,834.10 2,834.10 2,834.44 2,834.44
FENSHIR R CREHTIH ) ) ) ) ] ] ]
FOFEES)
BN =N S TS RN 49.78 49.78 49.78 49.78 49.78 49.78 49.78
—. A
T‘Eél“fﬁim&% ARl 16,438.55 16,438.55 16,438.22 16,438.22 16,434.86 16,434.53 16,434.53
Tl EE LSS IHRRER 6,494.53 5,947.72 5,257.47 5,076.98 5,012.70 4,999.72 4,986.74
=. EHiErANE (EBIT) 9,944.02 10,490.82 11,180.74 11,361.23 11,422.16 11,434.81 11,447.79
Ve WSS -183.30 -208.39 -232.38 -254.69 -276.64 -298.94 -321.03
b HAbU A - - - - - - -
JIFCIEE TS i =N 2NN - - - - - - -
W ATREEMEE AN H - - - - - - -
e HAbARL E s AR S S M
M ﬂwﬁ
PO, FE 10,127.32 10,699.22 11,413.12 11,615.92 11,698.80 11,733.75 11,768.83
Vk: FR1SALFEH 2.544.27 2,687.25 2,865.73 2,916.43 2,937.14 2,945.88 2,954.65
T FFE 7,583.04 8,011.97 8,547.40 8,699.50 8,761.65 8,787.87 8,814.17
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WH 2042 £E 2043 £ 2044 £E 2045 £E 2046 £F 2047 ¢ 2048
—. EEWSIA 49,779.76 49,779.76 49,779.76 49,779.76 49,779.76 46,969.85 38,429.51
e R Ty
%'ﬁ%?mﬂﬁ Ak CRETIRA 26,371.26 26,371.26 26,371.26 26,371.26 26,371.26 25,512.85 22,957.98
FEBAE 3,083.97 3,083.97 3,083.97 3,083.97 3,083.97 2,839.90 2,129.50
VB 5 A
IEI%D}XEEE!%%ﬁ SO (e 1,005.94 1,005.94 1,005.94 1,005.94 1,005.94 840.93 382.75
Nt A
lH*D?XIﬁ’;ﬁ%kﬁ HERDN (AT 2,834.44 2,834.78 2,834.78 2,834.78 2,835.13 2,807.60 2,105.70
YFEUHTRA Rt ] ] ] ] ] _ _
AR
FE S B kA R 49.78 49.78 49.78 49.78 - - -
e
Téér+$§f)layﬁ%ﬁ LT 16,434.37 16,434.03 16,434.03 16,434.03 16,483.46 14,968.58 10,853.58
Pk EN AT IH AR 4,158.10 3,180.84 2,823.23 2,771.67 1,331.00 997.84 1,570.95
=, EEEANE (EBIT) 12,276.28 13,253.18 13,610.80 13,662.36 15,152.46 13,970.74 9,282.63
M W52 -343.53 -365.28 -384.56 -402.16 -416.45 -491.76 -197.18
R i i i i i i i
;TR B LS RO : : : : i i :
W TR E LA : : . i i : i
N AT e
2 IR E
Y. F)IE S 12,619.81 13,618.46 13,995.36 14,064.52 15,568.91 14,462.50 9,479.82
I FTASAL 2 3,167.40 3,417.06 3,511.29 3,528.57 3,892.23 3,615.63 2,369.95
Ti. FRE 9,452.41 10,201.40 10,484.08 10,535.94 11,676.68 10,846.88 7,109.86
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re AR R

DT RBARIN = (ry)o DUEPPAEEE H 10 45 10K 31 E 3 2005 25 % 3.08%
DR TE RS 1 P 26

@i R (Mrp) o T 37 KURSE AN A2 26— IR S0 1T 31 B3l 2 22 MG
USRI 3 Z [R HZ2 8. [ B SR 1 37 e s 2 DL R 300 F5 50 H A v %
fitll, WIS R MSREURATZ H (2002 4F 1 F) PP EAEH 1k, B ks
T Wind BT R BRI, SRR S AP B AT IS v [T ARG A
B A b3 PR S PPl B R ARSI A 10 R 3 A B s R R . 1M
ASWAE

b E MR = PEREDHFmE - hE AR

2021 4 6 H 30 H 1) E 73 K Mrp=7.20%.
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B.=PBuyx|[1+(1-T) xE] =0.6111 x [1+[:L—T]><:E

@AMV T E KRS () MFRASEL PITAb 28 B B 77 i i b % Je B B 5% D7 T

RS R F A b AR K R 22 T A A B AN 5 PR R A R E XU (AR R GEX
[, AP RS E KUY 3%

2) BUATHIS A A (K,)

B A A 1 N DAAE B3 55 PR I 39 8 A AR A 78 R Em b 2 &) BB 1T 5
KRR AK ,=5.90%; fHKEFIHLIAN, &% 1 AR 5 SEIHEE T AN
F (LPR) VIR —Mmb Bl S5 AR TR, % 5.95%11 5.

3) wALH(2)

A VAR Excel AR B E BEA L
Rl ER S, AR TN WACC=9.36%
(11) TR 7 1 T B 1 (TV)

AR AR Al 5 - AR E B B AR08, BDE B, KR E R
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