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, AT BB FEYRARZ, FESERRKTEENE: FFEURASHSH
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g | HTEVIRE, EPRREAALN, ERRTARNG: ERGERE
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Fenteer 1 Loviver. REXWAEHNFEE WIS, HETELEHFE LK Fenteer
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A TR TIX AN EG R T NRRZE KIS, Fenteer JEHHH &R mREERE
RIEE Kz R mEF, T Loviver JESEHE MM mRAEINEH . £, BEFER
P L XV B BOTE 38 K - A BN T FF & RARIE f 3R Sl AT Z R g s s
R, AT AREARNEMITRIVFELE, LRERHLTTRE.

WERARE, ARJESEZHFESENSRPEANE, AT HEHEELER—E
HNEZAIE AL GRR, HTETLRRBEFHER, AFETESVSRER,
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BESh, Rt — BRI A TN AL M IR AR EE, SEIAEBRML, ARRE XK
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RAFEERET R PR RS AR, S8R0 A A R T 51 B &
RHFREMNEN TR BETE, BHEE R SEEYL 2 Bl A A AR sy,
K U 7 R EEER O NS RIS I /ANAL, AES 1) T AR R AR IR A AR R O 16 150 T 98X
RN /NH BLT i B ELAS R BRI SRR 4 2 SR HEAT — B (T4, A i
H AT SEEL B R AT R SRR F R AN B AR B R, I DASRAR R A iR

B: ATEEEIREENRLS RN R

W LEFTR, AR RREENEHE R T LHOFE, BRERRAREE
BRK o BRI, T 22 HH TR 40 W T 5 7T BASRER B KA T A 2R A 4
BER, HTHIPIAN, HFRESRRAENA S EFR SN RAN R, HTH—
B
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2. REFTA

AE AT EIMRHETEBIR T H R E L, ERAFNEHE. AxXLERE. F6
PSR B3R BREPRRSE. WL WRART AR, AE8%. muiE. s,
TTEHTIASGHEALSE .

= G6 RS FREARNFT, oHRERERNRENE. WRETR. S
REEIFFHI A REABA G B, DNRATLZEEENNXRE, #H—P
RN E N i S i ) A Gl RSP VA 2o e IR

(—) RIGRBIM LI 5 LE

ARG BFEL_ LRI TR, )5 W50, ARL EREAZ T REK
B H BRI S A & e L an T

R 2021 4 2020 £ 2019 ££

%A | RGTHREE S RIS 5 H KERTEE | RKWEH | REITEE | REEH
=4 Bl & ke - q=]A ]4

%@ 68.02% 44.26% 58.24% 38.05% 50.84% 28.84%

i@ 31.98% 55.74% 41.76% 61.95% 49.16% 71.16%

&+t 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

WEHN, AFK LEREKNETSEEBEELA, R ERBEHEEMN 2019 F£HK
28.84%FF4E EFHE 2021 FEH 44.26%, FERA TS K BIEF AR E T KH
W, KA @ % FREHTREH & RS B

() BEREMRE S

PEIEEMERT, AFMMHESINERNSERIE. 2019 &, ARAEEBRTE
AEEHTITERBANEE, 5 2020 F&, HS5E=Z7HEiEEE LS IREeE. 23
P EBIEERE, ATRERSE =T HE S EEWNDER BN TAERET
ITHBAREN, 2021 4, AT IR EEE RN G A RRRAK K
¥,

WEHEH, ARBEASTEII R REENN MIAEH S BRI T

ARER 2021 4¢ 2020 £E 2019 4E

B | WEEES | WRERAL | WEREERS | AMEAE | TREES | SRR
24 21 t 24 24 29
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e 2021 4¢ 2020 £¢ 2019 4¢
# THEEY | RS | WTEEES | RS | TEEES | SRRAE
=4 24 24 =4 =4 =4
BAS 99.24% 99.10% 99.74% 99.67% 100.00% 100.00%
B a 0.76% 0.90% 0.26% 0.33%
it 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

(2) YVRRBEMR I G L
EIREMENT, ARYRREEE TSt EWiik BE&Wi. Wit ARERD
H=T7 T S FERD BRI e MRAR AT IT R BA MR IEHEH, 2
A EREWR. BEWRAIEI SR EIIT BB AN SN S R T

pr—_— 2021 4 2020 4 2019 4
A | TEREERS | ARG | TREES | WML | WEREERS | SRR L
24 24 24 24 24 4
;Zgg 41.90% 35.97% 43.87% 39.80% 22.85% 23.38%
a%% 57.34% 63.14% 55.87% 59.87% 77.15% 76.62%
3%;? 0.76% 0.90% 0.26% 0.33%
At 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

2019-2020 4F, AFFEHEEWRETT BB PIBN & LBk EAES, —
75 T R # > BT B P ERER M G187 T RIS, Hh eBay M
Wish “F &M 2018 SEIUEE e A B P EREZMGEHFeReEWR: H—HHE, 2
H]7E Shopee # Lazada - & K EHREN K, XS PFERERZRMEHFEHEE
YR, FILAFEETR MR & AR 2019-2020 FEZ SR . 2021 &, AFREE
B EWON G e 2020 SEF FTIRF, BT DB & RIS T ETRE, A
BBV T K & RS T .

EHREIEAT, AR HOERERFEWSKRE. 2. WREHT T AFH
G IRT i R 1 B PR T B AN B SRR AL S5 T 5K, AS FIFR T 2 (AL AR L2 B A A %

= WHATFAR. KT, ER. WA, WK TAMESKS ZHEXNERR, FA
—PEANAEHLEARART 6 ZAHBEAZREFEER

FEH OB TS+, T A RERSNE =T AR S MK S (BR8N Ik
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P77 TRD . ATRKREBEANKS G AR A R, AETHEEEMSGT, N
L. Lazada Al Shopee - & K™, 2 FH FJE T HEAVEN A HIA R XA - 1F
N—EEE; TiXTHAMKTEmE, ARSI — N EH.

BT &R EXT TS JEE & R R e XA XA, AFREEBERET
BT ATE. P JEGH Kb R [ HIXT NS RAELN T .

e FAd. KP . 4 =
P ARTEAEAT | IITFAT A ELLAT AR
SR imie P E R 8 B X R | 35 OMAIN 3 B B0
22 N NG N HoK P R AR | BT 1 MK, BIFAT A A 3
o EEAGHELLE | MRS GAWE » W 1 EE
r— 2 #
FETFaMEAE | Bl FAE B 7 Lazada FERI S
AN FATE Lazada T & | BATSE | IS E S RN | AEFEHE (RE. DRI,
Lazada | MEABEEREMK S | f0ATE | K0S EIENZA | B8R, FOSAEEE ArEHT
B E A K BAGE | FEEALG RN | 1 MK, HIFAR B 5 MK
S Ef—A | Ef—EEa PSR L M 1 B
piy=] FlanFA® C 7E Shopee FHEHI 9
AETEAEAL | MEARRMR Rz, £E., &
814 T-A F7E Shopee T4 PRER R R SR M | Ea. TRTT. B, i,
Shopee | 1% /M58 H K RIE 4 X f B4R A 2 | L. PR P AR Sk
B E A ASWMAGHEL | MT 3 VKA, BTAT C G
EH—EER 27 MEF (27 AR 5 B 3
55
P NTLET TS BT AT D % oBay TREMT
eBay fi%;ﬁmgf Bay ¥8 | 5l m—m S A, BIFAR D i 5 K
BEXE P (5 AER/NE D
e A ZERuE, W | BN 2 | BIEIT/A R B 7 Alixpross FATE
AliExpress %L;@;ﬁ&ﬁﬂx‘m By A | AEEALEE X | WT 3K, BTAF E 4G 3
H 24, Gt | Lo—AES AMES (3 AEERE D
AT e | PRI BlinFAF F & Wish FEHEM T
Wish iaﬁ%@f Wish *FE | i m—xt 1 MES, BIFAR F A 1 AME
—i P11 AESR D

FIRS, 2 FIEAF- & B R g8 B sk TR TR &3, FR sk
TAFHRSH-PRAZEITHRS, BE 2021 XK, REXFNKRWT:

EE WE TR ot
|25 W5k R e R TR EEA P K (Payoneer)
eBay eBay 3 R B TR FEAN P K (Payoneer)
AliExpress AliExpress ¥fi ;148 & FIGK T B =2 h WorldFirst ﬁgi&éé% Y
Wish Wish 3 g8 FIER TR FEEN P+ (Payoneer)
Lazada Lazada ¥f ;48 % WG TR E 24 WorldFirst
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F& B TR HEKS

Shopee Shopee ¥ M 48 FIKGER TR FE AN P £ (Payoneer)

H T AR &% &8 E R E R KX A RAE, B AREARFRT & HE LT
HIE R XA AR, FlindETDEM eBay FEME TREMX, TMHE Lazada M
Shopee ¥ & E T 7R F WX FHT T -

Besh, Nz EMRMAK, ARIEHZFEEZSERRRDEEME, A THEHE
FHAEF A SCARE R TR, HFTERWKREHER, ARETES
e B HRF R, RE T I8 8 R A i SR T R 7y, AR T REHEE DB RE
HIT RS RIS =07 T 6 BE AL AR A, XS R i SR A PR T 22 AL Y
BEREE, RREERE.

. REAMEFESFBEFERHERTAR. K. B, HREHE. S
EZAHED, HXKSEREERR. WA GHERER BFE2KS. EREEN

REERENGTERE, REFEKSKAKSEFRERE
(—) REFARNRERFERAXRT AR KT, EH. HREFHE. SHRE

AL
2021 4
BiH WP 3 R
TAFEHE EHNE HH o 514
eBay 21 203 9.97% 203 1.70%
T By 84 85 4.17% 261 2.19%
AliExpress 90 479 23.51% 479 4.02%
Shopee 34 323 15.86% 8,987 75.43%
Wish 70 76 3.73% 76 0.64%
Lazada 73 226 11.09% 1,264 10.61%
Foh 72 645 31.66% 645 5.41%
&3t 103 2,037 100.00% 11,915 100.00%
2020 4
B zpmmm | mons stk o st
eBay 8 160 12.69% 160 4.47%
I3 66 67 531% 178 4.97%
AliExpress 45 195 15.46% 195 545%
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Shopee 34 211 16.73% 1,857 51.87%
Wish 72 78 6.19% 78 2.18%
Lazada 73 113 8.96% 675 18.85%
HAih 23 437 34.66% 437 12.21%

&t 88 1,261 100.00% 3,580 100.00%

2019 ££
WH T 3
FAFTEE JEEREE gt ¥ sk

eBay 7 143 16.92% 143 8.26%
IR’ 42 43 5.09% 121 6.99%
AliExpress 33 99 11.72% 99 5.72%
Shopee 27 84 9.94% 589 34.01%
Wish 72 78 9.23% 78 4.50%
Lazada 61 61 7.22% 365 21.07%
HAh 16 337 39.88% 337 19.46%

&t 87 845 100.00% 1,732 100.00%

H: (D) HTFRFEESSAEE - WEIFFIR; (20 A8 T 20204 10 ARBEE=JAF
WA N LT E4E, 4iit 2019-2020 FEF AR HEMEE =FAFTVETAF; 3) FAFRERE
BET LBV ERAEEFENTTNREMTIEE B, LR FEEREEXNTTFATHE;: (4
FAFRBAREFBE Wish FEHEH “GNLEHES—NMKF” BANE EHFE e ATHER
JE4E, % Wish FEJESBERT TFATIHE: (5 2021 F#8, M eBay FEFHMMKER, AF
% eBay “F- & JEH FAEA 7 EH NN TA T, #2021 £E eBay “F & Xt B4 788 H g

WEHA, ARFARYE. EHEEN RHEEEVSHIHRmGK, HPa
H]7E Shopee. Lazada Fl AliExpress V& REGAM, SPEHIERKR, FERZEFTE
RAFRE RTINS, AFBRATRENEERIE, £F 5N RFEIER TIF
W T EL RS AR R E 2 BRI

(2 HXRKSERBEMR. B G HEHRL
WEHN, AT EEIZE WA A G LT -

b Jion
2021 £ 2020 F£F 2019 £
7H &8 1A &8 mi &M 5]-4
MBEEF 67,254.26 36.91% 51,083.26 36.73% 44,945.01 36.55%
FIEEE 44,197.09 24.26% 27,454.13 19.74% 27,054.83 22.00%
TR 30,593.78 16.79% 22,495.89 16.17% 20,850.96 16.95%
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2021 £ 2020 £ 2019 £ 7
a8 &8 i H &8 =14 & )4
FR R MG 22,787.80 12.51% 21,195.05 15.24% 16,687.16 13.57%
Boro Rl 17,355.39 9.53% 16,863.69 12.12% 13,444.75 10.93%
At 182,188.33|  100.00%|  139,092.02| 100.00% 122,982.69  100.00%

MNFATME, FTAFRETIERES N BEE T EBENMRNRARA, UTAF
AR, ST AREFEERET 6 M T K5 T RS ER, XA ET D%, eBay.
Wish. AliExpress “‘FEREHFEERE “MNBEGF” M, 7£ Lazada FEREHFE
BE “HRIRIE” . OBELF” MK, TE Shopee & WEFEN EEZEE “NBELF” |
“FIEETE” W3R

(2) BFEEKS. EREENREARREBRGEERE, REFEKSKH
KEFREER

1. #FEEKS. HHEEENER

AR MO EREEEREL S FERBI T S, eBay. AliExpress. Wish. Lazada.
Shopee 5 20 NS EZEE =J7 LT & BA B2C A E . A7 D ES SR F &k
ST )R KIS, WHRREAR, AT AR S NIEINERE, BFHENEER
HY R R AT ML AR A RV B8 3 & 2R R R, AFREESNMFEBER
£ REHERX R R BRI W BN, NEEREME, AFEEEENTE
R AR, HATES SKU 4 67 i, ARFTAFRBEBENE, AFFERILD
i 2RI E R R R .

FEREEET, AFHBENESARRTE—RE, HEREMBTETE.
B—Jh, BHEELSSAAERMMX KT HER, K. miki i E G
MBS ERRERE . AT HREREER —EH AWML AL RERR, HiTE
BRI ERIERWE R, ARETHRWSR R, KR T IEE GRS RIRET R 2,
ARERRT RS EE DB DR E KRR, 4 AREE =07 BT 6 K AR
R, SEARRIEHIITZR U E RS, RRIEERR.

FEY, #7625 MHEENRAEREESARITIWABNEE, SE5REEAal
RIS, RRZ MRWFHNEENRI K ERBERRER, REmLEHEE. 2
H AT LA F] S AW 4% SRR REBEL ZN T AR EAAB =T BEF &I kEE
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WtITEE.

2. BREREFEMNE
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Big . L, R S REM AT A E B E RITBUAL T, AR RER 4.
AR, BFRE. EFRENARBERZEFTHNERSET A (5 FFE
BB ESBRGEIH 30 . BH, BAFEMEFTRREESBRABREN R
AT RARAL (BEALFRFRIN “ B RZRAL” 8T R =S B R BUR £ IR
5, TRRBITHMZGER—RFIZS; (6) TFERI=SBRMGHTEERES)
BEERF: (7)) HARRITUESR AT REXT T4 5 B 29 8 /718 5 s IR P s mi (R 24
W ZR T UES B BB R T B A 2.2 Jo/Be i 1 Lk et o

2020 4 6 H, ANAREMBIREREDL)E, ARFRRESHIFELNLR E. 2020
11 820 H, THARRERTIEREE (R FAL I Z AR IR0 (U HEIRR “ (4
R 7O, RN EIERET THRLE: B=ZFRAAEENMPRERA
TFRATICER I btz B, X057 kA& R EBOR T BB X 55, X5 A K
ATE. Bk 2021 5 12 A 31 H, H=ESREIEE REENE B IRE R AT RITHR
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S EAE, MR T IEF AN RSRER TH R AL /A N =SB R B bt

AT ERAFRATEF LT HEMET 2021 48 6 A 30 HIRZHE. RIE (RhRath
WY A5g: “HESROEREIME BRI ERAFRITREI Eiittblz B, RTIE
FANT RO Ty LR AR SR BT AR X 5, XU BRI TAE” , BIkE
T H 2021 £ 6 A 30 B IEBAT.

WRIBEIN 9.3 FFKLE, HRETIBEZUNREHREIE: (1D &&TTHE—B,
R TR FHL LR IIUE, AWNALLE; () HTFATHRABEADNTE
BT, &G HEAER, AMNLLE; G WHEAMERBRBEILE, £BhlE
SEAFEEZ Hfeik;  (4) Al fHEMER. AFElice Bl e B shig kit
ITT#FRLRE: “H=SBBERYIESRE 5 F QMR E R AT RATIRER, IR HE
EhigRR, X5 ARBAT R BOR TEM 55, BAEER RN T EMRA. ”

gL, BEARARERHAH, RTIEFEARERTFRBE R A R K
R RRREA T Bl REP EHIE, mA R R EHNRE R

=\ REWARIT AEABE S 70 T M B SR X BB 2R (SR
HETR) RERE (k&) Mle, REREHRTSIEZHEE, BEN
£ (ELSTHENSE 37 S—SRI T ASIRNAHERE) ATEIERS (WERNER
B —=R15) Bl

MR (Al HENSE 22 S—& R TRAMHANHE) BIN%:
“ERiR, RIS T IR — Rk

(=) AT AT B AR ST = A R 5.

(Z) EBEAFMHT, SHATZHEME - RERMABKIERXE.

() B RAHBTH AN B S TABTEENIETETRER, HAViRE
AR A AT RS R E B E TR

(IO g R BT A Ak B S 2 TR BT EMATE TR AR, ELEEHE
H B S et T E 3T ] i 3 B Dl e B LA e Bl B8 7 AT AE TR A RIRR ST o il 4
DA FIZRAIARRTA B S 28 TR FA 7 RARATIRBRA . HIBEGARBUE, #2275
B B A DA ] S < 3 A A B2 T 48 R [ e S0 B iz Abolk B BP A am T R, iR AEAL
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WIBBUARBGER Z 20 RO TR . Hr, b B S TRAAERENM HEE (A
SVHENEE 37 S—— &R TRFIR) 7R TRAKF EE TRARRIT T NERHE
I 4 55 1 573 — T & B A e = B R TR, A EFE AR 5l E SR AR RO
B AT L B B TRKER.

R (ol HENSE 37 S—& BT RIIIR)  (SHTER 2018) -
“ERiG, RIS T IR — Rk

(1) A HANTT A B SR SRt B =16 R 55, BIARAT AR S SO B 2 A
BRI AT

(2) EBEATEMET, SHRMAGTZHEME RSB AR EGRHE NS, Flng
HY FRI SN AL

(3) KRAVHEFT Ak B S TRFTERERFMETREEGR, HAVRYE
ZEFRAT TR E N A F R TR G — e, HAEWNHE
A1 SET5 B A A A R AT IR I, SEAT I I B BRI i R i e, K
WR-IMER AR,

(4) ReRFUH AT Ak B SR TR TEENTETRSRE (UEEHER
B S et T AR #E 2 &SR ER B~ MATE T RS RS , flan iR
B A HEBER AL (B 6) o ANbst e #IEA F A AEATA B B TRARH
75 (Blan @B AR FILLHURATE A BIBOARBGE, 82 A B ) DL % 4
AT B T BB [ 2 B Rz B BB TR, ZRIBAL IR EGA BAUE M
BRI TR H, ik B S8 TR RERAE AN 3 =2 0RO T
R TR, MAEEESERERRBIEIZA TN B S/ E TRKER. ”

Wi CHEEMNERET—2ERE 1 5) 111 R ERFHIASDR:

T M [ AR K BB B, R TT BRI S BB R — B BRE R A
ERFZ5h, A —BEER, BlInRE T SRR TLAE, HEBHRE TR LR
SE A5, 3BT A RERIERE RAIMENL 10%1 s (REARBIE T EN 7 BRI
AR IR R AL B B AR Tr . R BB R RSB R IT AT # %
A NG & F X% . 2 TR R T HFR EAREREREAR, X
T RCLT RS -
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& 1. BER T FHERBE T RALLBIN 3%, STH%E 5 8E E R,

T 2. BB HFEBIRE T BRALELEIN 30%, SRR A B R,

Bk R PFETE F A A AR S S e EE LT

B 1:

MR TAEE, BTHEEFRELEERHRREFLMAREREE LS,
RN &R A RS T & Ab .

MR T AEE, BRI IR T EA EREM, ZH 5 NE A & T BT,
RHZIRE R A BN E TEE S, 4 FRNEREREARNHE RN RS LA MRS
EHAEMBF BT, Mo A R ETFE BB N SR B N S mEE =,

B 2:
PR EF B 1.

MBERITAEE, KYRBER BN i iE kR A Rk, BN &
AR B AT E N, EVFHEEBSCHRETRRXRER, &EHRFELME LT
AT o R BEBE 5 L% R IR R AN 45 B B HT 1Y (B 5 AR A Rz (B 5 A 5 A2 R < H
PRI 75 3 A L KR AT AR AR B B AN [R) T8 @ it o A SR BT 7 S 5 b AR 1 PR IR TR T
HEEBRARNBAR, ZIMBH N A BEE SR TRZE, MRS EERIER 1.
SR BB 7 A B X AR 5 B B AR SE AR R, IR R8s 7 B B, M
DRAKIABRACEE, FEERSPRN—TRAMTETER, HETHREE. SR
T, FH LR EE AR AR BRI TR B B, Sz B B iR, &
Hph e N e sEAT A0 2. 7

2018 4F 12 A 2020 4 11 A T RS R ITUESREE KR o F ikl R A 7R #hill
B, RAT NERBERETT, ERATANE SHAEREIM L SESAMETHERETT, FFE
[ R TN RSB HASR B =W AR N, IPAEEHMER NS, THFEHIAER
Fifit, HRSTHEEFE (LSTHENE 37 5—&R T RFIRM AR fMHE
e (MERNEABET—2itE15) BE.
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32 PV ESEAEERRL:
— BENE
HIRSTHITBAT T U M RERFF:

BATFFRRESRGTIFEEE (BB (RN E) , &
BTt ME I A&k B (baidEN)Y (SN 37 5—&B TR
FIMB ) (BWEMNBEBRAKRS—&iK18) , AERITASHLAERETRE
HXHE, REREHTSHEEFIE.

=, EBRRL

SRE, HERSTITAN:

BEAEHEERH A, RAFIESER WER T REREWHE TR IT AR
BRERT A LT EEEEP O Pk, EZ2HS, RITAEAEERES, BRIT
NE B FFAREN R L5 BRAMERATL AT, AL R 5 AT B £ B i 4 R 7 7=
MERNE, PAFERMERNS, EERILAEEAMR, HESTHGERFE (ks
HHENE 37 5—4&R T BEFRMAER)) AP EIEES (UEHNEREI—2
HE15) FllE, ERHTSHEETEIE.

1B]RE 4. KTEWBAN
ERR MR B B A E R R

(1) R/EPA, RITAZLEERHEEL S P TEHREZRERITRAKRN SR
$ 57.42%, 55.65%. 31.42%%0 24.95%, TEZMFBEEMSRIRIERVT B KRSy EpEEE
SiTRA L BERER RS,

(2) REHA, RITARRAAEZEPHEHESLE AR 43.08%. 46.81%. 49.79%F0
33.92%,

(3) RGN, RITAHOEEBEFHYRISFEEZR R ZOETOP BUSINESS CO.,
LIMITED HI$SEUAN S35 3,899.71 F T 6,839.98 T, 21,886.20 /7 TLH 5,063.54

ATt
(4) 2021 £ B34, ZITASEMEWYAN 122,910.88 AT, EIELIEK 49.08%; &
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R A 84,238.72 AT, EIEEIEHK 52.19%; SCIRINAEVIREEF5E 9,478.20 /AT, [ELLiE
1 8.04%.

(1) #FEHRAZ EARESISHTERZRESNITRESLERSHELT, K
M m A RZRN SHARANSIEY, EEUE MBS AME—THABAN SR, 18
ANHANRHERFEEXNRE, REEFASTHRATAZXK;

(2) #FEHEFBLOBREREPRLFSHEAZTFHEAERL, mEFRR, T
7, SRITARXEAREHREXEXR, REHFETESIBNalmMnGEE; =28
FERREARNNBAZITATEZPNER, NECFHARBWSEY; s1EX
EPHENERFHEXTER, MENEEFRAIEE. TR FHREAR . §1EH
2, SRBEFEZZNEE, S5i%EPITRNESMEMFEY;

(3) #F 187 ZOETOP BUSINESS CO., LIMITED & X ER, EE5ARGFE
KEBEXR; MHESEUARREKWERRSEY, MHESREBCR, 2E85HMA
B—8; 5ARXSEHOESE M &aaEEfl, ZOETOP BUSINESS CO., LIMITED
EETEERBLAT;

(4) B\ B RAELX DI 2021 £ ERFEWIRN . BB AHKIERABR
EREEN, —HENTEY, ENEEBLEERTN;

(5) FAZTAHEBER. R, XEIHIEEE, IFERARSHAZTE
BHEWARSEEESIBANAEERERSEMY; 2021 FETIBHEERHEEBRAKX
BEAKERER, TahEEARSTSERITIAEEAT—H.

BREA. BRSIHTARPBEENL.
Ep-1
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4.1 BAT N\ Ut B BAK R -

—. FhFER L LR RE B TR S X B S B RIT R SRR AEL T, B
RS EEZEN RN R &3, BT URS DZEOE—FAA R R,
BABIAN SHREFEERRE, REMESTHEABRAER

(—) FFERHL LR SHELE IR S Z 8 BT RS EBRRHBLT,
DA i BB 8 R A B A8

1. DAFG B B8 S A BN S BN BRI AE SR AR
(D FHEAHER T

BHE (SRS 14 5—URAN (2006) ) (IF£[2006]3 &) (BAFfEHR “JR
WNHER” D, HER BRI Z TFIRMGR, 78T UHEIA:

Ol 0K 7 5 BT A A XS R S 4R T £ T 5

QMVERE A IR B EH 5 P BUHEBR R ISR SR B, tE XT B (17 S S5
A R

Ol PN AT E S e

O R IZBFHI 1R AT BRI A A 5

ORI R AT R AN R B T HiH &,

FRAEZRE, AR CERMTEN LN EERGARMEBAE . FRHE
i, A TR TR B AR B 5 S SRR R SRR . SRR RS, AR 0 A
BATRWHONG, AT SR MR, B KR BRI, PR N5t
Pl B A IR .

(2) FAHENT

B (aHHENE 14 5—A (2017) Y (M2[2017]122 §)  (BAFRE#K
CEANAER” D RUEME S CRATIRE RE—R T BiEE RAATHBNAE N AH R
HIMAEDY FIE, AFE 2020 41 A 1 HESUTHERAREL . Fil BRI E,
ARFEH, R SEFEB T, RAZERMAENSRTEL XS, HFE
FRTBANSREE—NBENBEIT, EREE I HBIT, REEBITT SETEL
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MG RIABN o SR BT HBEL X%, S =57E% P RS OSH
PR R ARN . FERIWTE P RS CEER SR, SN HEE TSR

Oyl 12 78 i A DU WGRACR, BRSPS PR i 50 DU A R 555

@4k R % dh I R T A BB R 2 P, BIR P CA % ik a8

Ol ORZE MY HERER S, NEF LY EE %M

@Ak BRI AR LR R ERR AR S R, R R EE &
AR FEZ R AR

OF F ORI il

OHAthR % CEUS R mIZHIA AL S

RmEEZE)E, FCEERZE R, A7 OKERRIEETAER. SMES

FERE MR EB LS LIRS, AT BUZRE & FA BRGNS 7 AR S
BUEZ B RS A

b, HmERZE RN, RFE BN BN AE R KA SSHE -
2. AFRNEZEE BT ERTZER RGBSR

WA, A B RSB IT B AP A B BUR B IR M B R AEZRE R
TENEN. AFIRTEMEELESI, ANEEYREMEILS . ARRILSIT R
ViR R SR EREER, BNYMRASET APl & 0 RN BYR AN Y
Tifs B RAHHATIREME BREE, B HYRE B REAT B VRMREL RS
e AFEMESHHEFR B, MR, MEELBRGERN, AT %8RGS %k
ST EZBAE BRI RS IAR KBTS, RN A TS RABEZBREHTER,
HABAG B RS A

3. AFANFER L3 B R BRI S KRR SR 1B 5L

AT MEWARE K BEHREHE, EAR TSR EMRASHRFIKELT, 2
HFE 2019 B L M B 12 FARNE B BN o e KR BURIE . RECT IR IRIEAET
EREEEVTRREE BRI, H&mE N RIEEFES, 2ETFSRERKHIF. )
HHIN, ARFELERER VTR B H PEAER, BRERBYERE 5%UN,
AEERER AR ZBHIEL .
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4. BUGZER ROTEATILBR

B R AF RN FEAR AT AR AT HERE L, ELERBURZREBH
BOLT, AT Z 8 RARARA AR R A R BBk SR4ERRSE, Bkl
NNV

AF B BAHA R

£ b B2C WABIART &, 2 7] BAFI SE R R B S BRiT B 2 85 B S0 i 2 K IR R o
AT B E MR ZIRE, H LSRR BRIEGETIA . 2019 48, A7)
BB L7 RAEAIREZE B R BT, R 7T RIEFHINA; 2020 42 X% 2021 ¢
1-6 A, SR R i Rt X IR BCIR R A BT, AR R 8 RIEHIA
N, Fopth FE R SR X T35 R B 7 RIGHHAMRA

B WA B BN BT A RS KOS R S BT 240 e TRk R A 2
RE, BEMMEHENREBZERBYRAT (PHUEAF]) IR IREZ R
AR IR E R PR KL, FFARREE PSR FRZRHARBRAT (PRFBEAF]D
) BI& pe Ah 2220 P ¥R S b bk B RCIA I 1], BLAACA R AT ANARTE-T- S M 22 30 BT B
TIRRE . RAT AR P AR R i &, B s D RBUEHA
B Wk e A B

BORPHN FREE R 227E B SR 2 IR R TEi 3018 2 1 WOt A5 BRI L 1%
PR IR A I R8O B I A 2 3 e R b, TERE IR YR Z B BB LT,
DT fr UG 2 B AR NN =, R EAT ML RIBAT M5

5. FABTHARIT BEBATEAT PRGN F R, AT 8 R AR
W RE @R, 483

ST RZBAE BRI WS SR8, T8 BATHRT, AR A RE R T
RAEFEZE P TR B SR R R Sl Ao 205 T SR AR R A,
FESR RS AR B A2 B R B, LA RN S INHE NI B R 2 o X T 523K
WCERE L, AR 6 SN A—2L, T 6 K-S w d 5 RS R B A2 AU B A
FAERE IR AER R, BLZR R ABRAANRF S IR KIME . FER a2 THE
PR RIS T, B8 RAEARA AR RE NI, 2.

6. TR ZEAE BRI R G HRE T R

WMEHN, ATFLEBHZREBNHEBELSITESHELDHN 55.65% 31.42%
1 20.52%, PATEZH SR ABRON BT B 80 b BARTT B S8R EL R 5 R [,
T A HER IS AR R AEE R ] Be MR AER /1

&L, L ERMBHEELS PR R ZEE BRI RS AN BRRELT, DR
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AR LR FHARARA &,
(=) BB UIR & EZBOE—B AR RindE
WMEHA, 27 AR & 2B — R BRIAR S
(=) AR RNEBFERERNRE, RERFSSHRARIAER

EHA, AFEHHZRAIT YN 5508 28.54%. 26.71%1 23.05%. 2019
&, Av|BHZEEIAENEE, TR AR E RIS BURE R £ T
2020 AR EZMEAEREREE, EEHZRAKRAR S, FERIEEBLW
BARVIREEN R 2021 ¢, HTHREEBERESNL, A7 HmESEEYRN
R, BT BN LB .

WEHN, AFBEPZRAIT R LS5 A T RRIRIELS, DRIMRERA
WEEHISER RO &, Rk, AR TR RZEAE BT RZR WGBS, 5
KPR T B M AP EKIRZE, UG Z 8 RAENIABIAR SR & S TR A E
K.

=\ AARFEH OESREYRL SRR K RAER, mEFLAKR. T
B, SRITARRBTREFERERR, REFETRSBARMANEE: £
BREBMLEEMABBRARTAZEZFBER, WEEFRHIELSEE; AT

BREPPFEE S HELRFE, MBWEFBSLR B RS KRBT
AR, BRESFERGNER, 5&FITRNEEENRrEtE

AF DERBREBZ “HAT WHEERR” Z “W. AFRHEENREREL” 2
“(=) EEFRHEERI” 2 20 FRE/RFRL” 2 ¢ () HOBSEEESRLS
EEEF” , ARBEELTEE:

“1) HoBREHHRLFHERE P 6 RAEHEL

BEBRANNBRCHYWALSFTEREF WEELAR AT :

EA A

). 2 . EMFAR/C &4k
5 AR EX 2T LTS M 1 R A /iﬁé ¥
2021 K
ZOETOP A EX S ek o2 2017
1 | BUSINESS CO., | BfRitth o A MRS, | 2015.12.08 181’7;_’?;3'?343 5% |F e
LIMITED AMBE. B8, & ’° %
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EAIHFEIFICA
BARARALEN T 2019 &
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Feh4ie
x| PHAETE £
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WEREZYE
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BN ABRENER,
EFRUgBETLEER, P 2017 4%
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LS i KT i+ B B B i
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2-2-38




RYM=FETRSRAERAF

FBoREZAARER

. M3
A . adkk/e | = a4
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FHho Ly
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AeRE., BHBw,
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&) . BHYE, &F
. Ed A, H GRS, 2018 4
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o585, REHR,
FRE RN, it
Fao4ke
2019 £ &
HAERAH T NAH
ZOETOP B Rt o AIRA ), 181. 038. 9343 2017 %
1 | BUSINESS CO., | #45E& % %. $%. & | 2015.12.08 7,1‘4:57'5 ## F4s4
LIMITED EEMEABRELH #
AR
BN BREBEER,
FRUEOTAES, i%&.zmr$
2 | NovADS 00 WA B CHE M| 20160426 2500 Bk 7T T F44
( https://novads. co #*
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. 2017 %
DELECOURT . . | FEARA _ X
3 | TANGUY FTRUERTLAES BA P Z%é
BB TERBAR
XalwRRHE i%&&?ﬁi 100 % 2018 %
= - \ 'Y NS TN # B
4 gﬁ:&%‘ma FE: WA e AR 2018. 04. 12 AR Ey|# ﬂ-ﬁé
(Rem4lma) ; &
o LH{F
AT iﬁmﬁx iﬂt 100 % 2015 %
N\ M > P, n’g“
5 f;iﬁ-&%‘l‘&&. s BATS. B 2015. 07. 31 AR F | ﬁz
REREZE

HEXREPPREEREIBE L FRBANIAWERE F HERL,

LEEPENNBRABRTRAEXBERR, UXELFEABMRGEH .
2) MEREFTHBEFHELARR
REBA, XABRBALFEHITES REFHEHEALT:
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#“EH LR 2021 £ & 2020 5 & 2019 &

ZOETOP BUSINESS CO., LIMITED J ") N
NOVADS 00 J J

KRR ERT B H A J v B,
EH T A CRFARARA T J - J
BAUAMRARAF J _ B,
AAH AT B 2543 A IR A 4] - J -
) R BB Rk A FRAN 8] - J J
DELEGOURT TANGUY - - N

E: V7 REAGBMWEREF

2020 5K, N ABRBALFITES XEF PHEAXREERT HATRL G, B
I XARA M EARARNE . FHEKREERTHA R GRBERL 2020 $54 Y
B, AERLBRFEIENEERFRITRREFBBAINATNEKREF, HHARM
MEFARSARERAAGRERNE 2020 F4HH “ZSREER” , RARMAM
AREABARAAUEHMESREQ M “ZSMELTR” HACKE, AAKE
51, RANAWEKE P ; 2021 5, A ABHHRLFN S5 KE P PHEHL 4B
HEARNE, RERANIRB{HARFOFRK, EUPFRBFERAT LRI
2021 AR ELERAANSNHNEKRE S .

TRFEEPHOEELAR AT

% 8 - i $fad .

2 £k 5 # Al AR X iy REVAH &4
KEEERK 2018 S-F ¥4 ;

1 P 2014.11. 05 i AiFiE £
_ Z (AAAean#
BRARR T ARAL 2019 £ ‘ iﬁﬁm&%*ﬁ

2 | AAEAR | 2018.11.09 J SRk ANE 13
2 8) NEF2021%2A8

53 4 k)

BAGBAE 2019 SF-F444 .

3 A3 2016. 05. 26 J SERE &£
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=. %M ¥i8 ZOETOP BUSINESS CO., LIMITED FIEATER, BES5AFRE
REKRR; WHEASBARERKHEREEHEE, NHEERABN, RESHAM
AFE—8; GAFAXRGEMEHXEMRWIL% K HH], ZOETOP BUSINESS CO.,
LIMITED &% ™ E KA F

(—) {#£8 ZOETOP BUSINESS CO., LIMITED HIZEXEN, RESAFFER
BERA

ZOETOP BUSINESS CO., LIMITED (EREFZHRAF) BT 20154 12 A 8
H, #REANFELEFE) MAETEFHLEOHFRAF. ZOETOP BUSINESS CO.,
LIMITED KHXEA R MNEEER B2C RN MEBEFE LS, HEMN™RUZERE,
FIRHR L5 AR JLERAE. B, BT, A E%H A %= 5. ZOETOP BUSINESS
CO., LIMITED jE T R EZ% G SHEIN, ZMEASLT 2012 4, FT& “ANET
EZR MR &, HinbSEBXRE, EIT. BE. KPP, #mE. ZKF.
WRFEEEIR 150 ZAERMMX . WEPFEIEFF ARG ST, 2020 4 SHEIN &
FESEBNZ) 100 123270, [FEBEKAR 300%, ORI NS BEREE Lk, SHEIN &
JEOJ ST 5 8 I e AT R P K U 1] B H BT HE R A S —

/A% 5 ZOETOP BUSINESS CO., LIMITED Z [AINfZfEREBER R .

() NHEHASBAREYKNEREGEEE, MHOGESEREZBOR, 2BS5HAR
AFE—F
1. %} ZOETOP BUSINESS CO., LIMITED 448\ P& i1 5 B K& & 3 i

RN, AT FE % ZOETOP BUSINESS CO., LIMITED (& [/ — 3% T BT )
REEELNEMX BVRIRS, FHILHEWAT AN 6,839.98 Jijt. 21,886.20 JisoHl
7,625.42 JiJt. 2020 4E, A% ZOETOP BUSINESS CO., LIMITED )45 & WA K IEH
K 187.02%, EE % ZOETOP BUSINESS CO., LIMITED %2535 Hht i ik i 3% &
L&, BENARGERE K, A BRI RAREY KETE. AR T E RS RS
Zitt, 2020 4F SHEIN S ESEIIRA L) 100 123570, [F KA 300%, 2017-2020 41K
ANEEHKEE 180%.

2. X} ZOETOP BUSINESS CO., LIMITED &8 R&BE, BB S5HAAT —
EHERSHNAESFE, A HMERERIRE S T EREESEMREERS (8
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HAp#asmT) , MAEFLREE, Sz, 1E. 2% Wi SRERER,
LHEZFMEE WSARRE, BLREAF. TRERAR. BXREAF. &
EHRBA RS HEHRER. ZHAE, SREtASHKIRS. AR H ZOETOP
BUSINESS CO., LIMITED Rt E R % WA 5 HME P ER—

FEAHB A BURTT T, A B35 s R ML 55 0 2 P R A AR BUA kAR =, B
FEIEFARWRMSETAERLZ S ID MEKHAS K F5EE. AFXN ZOETOP
BUSINESS CO., LIMITED SMBRE K. SERANE /I GT T —EfERBEMER
.

() EATFXRGEBERLEH M S KA, ZOETOP BUSINESS CO.,
LIMITED &7 ™ & & A 7l

ZOETOP BUSINESS CO., LIMITED HIRM& AR K byLE, A= GERBAER
. MEPEIEFFARELTT, 2020 4 SHEIN FEEIAL 100 270, BEL
KNSR R E Sk, A7 EE M ZOETOP BUSINESS CO., LIMITED 24t 8 7t 5f £&
BYIRRS, REZLHAEZEGENFEZ —, ZOETOP BUSINESS CO., LIMITED k%
B AR 150 ZAMEFMHX, FiHA & mEEE S8 5 H iR S K L FIEE,
FX A B AR -

0. #k5RABAS TR 2021 £ ERFEWHBA . BILRA K RIERTA R
B R ek, —HFNLERE, BHNREFEREEANRN

(—) HRHEILS

2021 £E 1-6 H, AF W BT -FEE W BV ERA KB R F HARSE
A

Bfir: JATT
LN BA ERR
& 2021 4F | 20204E1-6 | ZHI 2021 4¢ 2020 £ - 2021 58 | 2020 £ =
2Bt 223
1-6 A A il 1-6 A 1-6 A 1-6 A 1-6 A
eBay 21,248.53 16,621.65 | 27.84% 6,278.02 4,966.49 26.41% 70.45% 70.12% 0.33%
Wi 33,825.52 18,386.26 83.97% 8,343.38 4,356.46 91.52% 75.33% 76.31% -0.97%
Aliexpress 12,139.59 4,503.30 | 169.57% 4,293.40 1,790.83 | 139.74% 64.63% 60.23% 4.40%
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B A BV ik
Fa 2021 4F | 20204E1-6 | FWEYEL | 20214F | 20204 e | 202 £ | 20204 o
1-6 A H & 1-6 A 1-6 A 1-6 H 1-6 A
Shopee 10,587.17 1,992.45 | 431.36% | 4,613.46 | 1,071.12 | 330.71% | 56.42% | 46.24% | 10.18%
Wish 2,885.28 6,254.59 | -53.87% 867.46 | 2,066.88 | -58.03% | 69.93% | 66.95% 2.98%
Lazada 4,546.98 2,985.43 | 5231% | 2,065.63 | 1,11539 | 85.19% | 5457% | 62.64% | -8.07%
HoAth 11,100.44 8,113.43 | 36.82% | 2,751.45| 2,773.01 0.78% | 7521% | 65.82% 9.39%
&it 96,333.52 | 58,857.12 | 63.67% | 29,212.79 | 18,140.17 | 61.04% | 69.68% | 69.18% 0.50%

2021 £ 1-6 A, AFEMSHEHELSEVKRAMENLEAKESK, FEERHAR: ©
2020 F _EAFEH R R LB A T B SO ERAHER T — e A, 2021 £5&
EREENESUN B, BEYREHRERRE LY, AFELS®EEHEER
K QAREELIREF ERE TR ARENEE KNG, BHRALERT), K
ZEIEL, IREAEIRIE, AliExpress. Shopee ¥ M & K4 EMALF LB B K .
2021 £E 1-6 A, AEHSHELEE FEFEEWRAME LR AT SRR —
—HEFLREMYE, BREELEERREZERBEFRE.

2021 £ 1-6 H, Lazada “‘FEWERXEGFFK, TERZTFERKERMETEG
Shopee FEWEBFIRBEIFH, FERZFEFR T HEFRNBETIHTE;

Aliexpress “F- S HIBARGFE T, EEREZTFEWMIFEZEHSE R, B TRHES
BERTE: FAEEF 5 BRI RAXNBONRERE -

(2 Yl

2021 £E 1-6 A, AT VRSS2 FREE WK . B RA R EFRF HREH
A

#,

BRI FTT
A A FRR
FE | 202148 | 202048 | TR | 202148 | 202048 | BRI | 202148 | 202048 5
16H | 1-6H i | 168 | 168 W | 16H | 164

[ 24’681'8 20’223'3 22.04% 22’703'51; 17’444'§ 30.15% | 8.01% | 13.74% | - 5.73%

EERIEE | 1,546.86 | 2,617.25 '40'?,;) 1,355.51 | 2,339.65 '42'2/6 12.37% | 10.61% | 1.76%
0 (1]

EERbe | 17771 52400 | 0D iapar| 3ssss| 0| 1087 | 2586% | -5.99%
(1] 0
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B BA EEZiE

FE | 20214 | 20204 | B | 202148 | 20204 | BRI | 202148 | 2020 48

1-6 8 1-6 8 il 1-6 8 1-6 5 # 1-6H | 1-6 A 230

% | 13138 | 17939 | P01 11955 | 1s3e1| MY 900% | -235% | 1135%
(1] 0

&4 26,536.2 23,544.:1: 12.3/1 24,321.; 20,356.2 19.48% | 8.35% | 13.54% | -5.19%
0

2021 ¢ 1-6 A, AT RS EWERAREWRA L E —ELFEK, TER
2020 4 LREFRM R BRI A R YRS LT —EAMBI, 2021 FEHH
BHENESUB B, BRI, W EWL R, BREmT R RAR
WK, AT ESEYITRILSABEEERE LR, A 477 5 E RS LB B3
IS

2021 ££ 1-6 H, ARYWREMHILE & REEWBRNNE L RAZ S RRE—,
—HEBAAAILEE.

2021 ¢ 1-6 A, AFMRCHILZBRRBEGFTTRE, TERSEBERNERE
LREBHERAR TR, 2020 £ X EHREEIRLRBSAMLZHE, AR
A IEFANH K E PR T 2 WA B BGR, BB, 2021 £ 1-6 A, ShEFEH A<,
BRRERMTHIEF B WA RFX FREDE R BRI AR MRS =a s, 2
FARE T35 S DU RLRR 1 oA

I, BEETEHBECK. PREH. XEHMESFER, HRAEARSHAZT
SHEBRA R A BB RARE R SEE; 2021 FETDRF&HEBRAKX
BEFHRE, Z3hEHRESRTILAT AR

(—) E/EFTFEHBECR. PREH. XBRMEFER, HRRIREHANE
& H BB B o LS EOR B R IR & Atk

REREFRBKTRE AWK 55 RN E R ERRE W, 23R
TEWHEH I HEEE, S AR TR PR K.

WMEHAN, 2 7 R SRR ARURRS RTT, 2020 458 M HBERAE K 13.10%,
2021 FHEK 30.98%. ARIFMEERABKER, EERERM LWL IEE, B
BTG [N, SEREERSE T SNEH RIRES Pk LE®8, AF
T A B LS5 IR FF T RFAEIE K R AF 5k
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WEHN, AFRESTEETFEHPITE RROLE R, S TARFERHE, £R
AR EEFAENE. A7 & EHEBRAR L HRRS), 5% 6 FEMISREE
N, FERZBIET 6 B SRR T KR URAFES T G HATHHBEBERRI .

WEHN, AFHMHSEANZT SR HRWT:

b Jion
2021 EF 2020 fEE 2019 £ F

7R X ] 5171 &M 5124 &/ )21
eBay 36,860.30 20.23% 40,514.75 29.13% 35,264.28|  28.67%
Y. By 65,364.67 35.88% 40,422.46 29.06% 58,766.60|  47.78%
Aliexpress 21,621.11 11.87% 13,069.09 9.40% 5,270.57 4.29%
Shopee 22,034.20 12.09% 11,244.15 8.08% 1,251.65 1.02%
Wish 3,970.96 2.18% 10,265.59 7.38% 7,036.63 5.72%
Lazada 9,661.80 5.30% 7,820.47 5.62% 6,520.52 5.30%
HA 22,675.30 12.45% 15,755.50 11.33% 8,872.44 7.21%
At 182,188.34 100.00% 139,092.02|  100.00% 122,982.69| 100.00%

WMEBA, AFEBHBELSESTFE LRSS RNEE 2 B EFHES,
AR HEWA R G LR KKF G EEN Shopee “FE M Aliexpress F&. AL
Shopee £ FIAS A M 2019 £/ 1,251.65 J3 LK Z 2021 4E#) 22,034.20 i, £
AWK F A 319.57%, BN 5 EL A 2019 451 1.02%38 K 2 2021 £E 1] 12.09%; 7E Aliexpress
&R ERAM 2019 41 5,270.57 TR 2021 £/ 21,621.11 im, EHHEK
N 102.54%, YN 5 EEA 2019 E 1 4.29%8 K 2 2021 £ 11.87%. 43 F & B k5
FranF:

1. Shopee F&

Shopee & RFTNEBIRHEHE T E, H 2015 ERLLK, BEEREEHXEXK
ANOLFIFBS ML E 3 HAEIE X, Shopee FEMERBEMK, SHNARE TN
BRETE, BRI, DR, SR, RE. &, B, S, SHMEHITE,
BH. mEFETRITS.

2018 £, Shopee FF % & ™ Shopee i, BVHIFE Shopee Xpress; 2019 £,
f# tH B8R %% Shopee Live; 2020 4, KAFHBHNETH, 2020 FhET A Shopee
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FEMRTHRELT SIS KTy, F, 587Xk S Shopee Pay; 2021 4,
AL F+ 2 Shopee Mart. IE4F, Shopee ‘FEAWIEE BB SRS, MEBIZREHE, ~
FEEFM G EARREST R, FTEENSIZMREAND.

335 Shopee P& EH I, 2019-2021 4, Shopee “F & HITT B E BRI B FIZRFE
WK, TEREEESHKERE 12620%, HAHEESHKERIL 88.83%. 2021 4
Shopee “F-& GMV i& 626 123 T

&%} Shopee “F & I FKBUK, A F AWrinsE5 Shopee “F & HIA1E, MIMEERA,
] BAFRAR IR BT K. 2021 4F, /A F]7E Shopee T4 KA SR A K 95.96%, 51K
A5 E K 4.01 NE S .

HRFE Shopee “F&HIMXRBUR, 2021 £, AFNEESREETHIER L,
SR KIB R RS X TSI E, AFTE Shopee “F &M X 4 & & Pkt
F5 B 2020 4[] 4.80% KIBHE K2 2021 41 13.36%.2020 A1 2021 4, A F]7E Shopee
S 43 H X FIIBON o5 R LA R

WX

2021 B G e

2020 WA L

2019 £ G Ee

R

84.47%

93.33%

97.4%%

S

13.36%

4.80%

0.50%

FRIL

1.88%

1.87%

2.01%

FoAh

0.29%

0.00%

At

100.00%

100.00%

100.00%

2. Aliexpress ‘¥ &

Aliexpress “F- & BT 2010 42, HATCHAE 18 MEFMIEE A, BEAIK 220 ME
FAMX, FEBSMRT E. HGHF. EE. BA. BESHX. ZPAEEMEER
0, BRI EEES AR, TETHSEENEREE, REHRESER
R 2 Aliexpress, NUFIFF EHEIMNLE, BEHHA TG .

ERREE T, EH T E G KRB BT InGR. 2020 4, EHF—KTHERT
%7, Aliexpress HIH F B EAE AL RFILMNT; EESBEK TGS AEER, B
REMTGHE., PRMAE, Aliexpress HEX BT =4F B mKF; R, Aliexpress
EERT YA 7o, 8 ETEON Aliexpress B B 77 I3
Wiz —, 2020 FEEFENTZHHE M- BE LK T 10 £
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2021 £, AFRIRRCF &Y KBSE, MR P& RBN, AFTE Aliexpress “F &
RIEHBEBRARELIEK 65.44%, HEWALILELEK 247 MESE. AR, AFE
Aliexpress V&4 8EMKE:E . BEHFEXEHGMRAE, £EE. AEFHEE L
EE i 2020 SR 20.22% K 2 2021 £EH) 21.16%. 2020 FEF1 2021 ££, A F]#E Aliexpress
B 4 X IRTON o BB I T

WX

2021 FERN i B

2020 WA S

2019 FFR S EE

YT

10.89%

10.85%

7.94%

P

10.27%

9.37%

6.66%

BE

10.61%

10.82%

14.43%

At

68.23%

68.96%

70.97%

At

100.00%

100.00%

100.00%

3. HfhFEPE

T 5533 eBay F & 2 2 7 W dn 4 &k 5 i B ERIONKIR. 2020 48, WH@F&
KN FHRD 18,344.14 T30, BRIEIX 31.22%, FER 2020 £ L¥4E, 2RFE
it 5 BE B XA J] B 7= AT E R T — R A E R, TES#F & B3R FBA 4
NI RO Z K EE TS A RS, KB TEZNHRARE, FEARELY
B E ERHEREZE - EEENAEREE. 2021 4, A6EDERFEHERANL
WHEFTEF, RERFTEEE A B M7= 53T E R AE RS, A RS
ERHERTRE

WEHIN, AFFE eBay “F 5 HRHBWRAMBN & LLEAK 2567 G i@, 2021 4
HEBARBAN LT, ERERR: —J77H, AFHREN AR 6 1R E
K, Lazada. Shopee %5 3= ZETH ] 73 7 I3 [X BT % LRS- 65 O DU UERTD, Aliexpress 55
SRR GWARERE I, 23 eBay “FEWA GBI TR 5—J5H, eBay V5
BP S HSMEHBUR, ARIRBDEZ TSN, RECFGHENR SR TR,

2020 4, AT FE Wish “F & KIHEWRARHE S HHF K, ERRAAFENE
LA eBay PIKEERMEFSHERFRR, AN Wish F &N, RIS
0 eBay FEHKBTE. 2021 4E, AR Wish FERHEE HHAR TR, FERA
AT &R RBIE, A TR % & KB
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(2 2021 FEUGRTF & HEBBEARBEAKRE, R3h@Hess5RTIL
A AR —F

2020 £ EAEAE, Ak i AR AR T 4 F B i AT IE R T — R B AU, 1T
W53 F & ERA FBA MM T SRR AT Z LA sy, RETE
ZHHBRE, ERAFRELESETE ERHENRZE —ERENAEER. 2021
5, FRERIEXT A BRI S AT B S RSS2 R ST B KRR Bk
2, HEBRBN L HESE T LTt

2020-2021 5, [FEATILATEEA B 7R P & KA & XT3 E T

Bhr: Jigh
AT 2021 4EBE 2020 4EBE
&/ kb &/ 14
TG / / 368,183.62 70.12%
R E 146,324.71 70.52% 260,954.73 61.30%
AH 65,364.67 35.88% 40,422.46 29.06%

HE: 1. BYERA. BIEML 2020 485 HOE T TdF 6 KIS ERN & EE LSRRI E;

2. ZAAM% 2021 EHAR R AR YR E A ZTHEL T DB REESH O Bk eI S
LN 8 2L ON: =4 ¢

3. AF GHAELED®T & RHERA SR s HSERAREE.
BEXAFWRERLAH, RERMRNE 2021 FIL5BT S HRHERE.

42 PAYEBEESEABER R
— BENE
HIRETHITBAT T U T RERFF:

1. BEFBANMEN, PAREAHE RSB A b 2k T BRI Z B B AT Bl
BN BT, S A v R 5 0 e B0 A O N A A e o RO R A B 5 B 9% 5

2. VT OBRHEEARLS EERAR S, SEHRMENER, THREESEA
Vi P EARL. 5RATANEREERTEL 5RITARKREKT R EFERBKKR
RO BRI R\EWRADRE S RER TR, ZERREFATTR
EHNEEEN S HeE ., FERRA. WS SR O 5 A
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WFFEEESNES, SEHRUENTER, TREESIMIRE S HERFL. 5RITA
HIREIER ] 5RATARRERTT—REFERKRR . £E ]R8 FBO m MR MRIEET
ARSI P R HEAHE R EMRE — DAL EE NS MR AR,
EAEEL. SERITAZERR. HF. BRENSREEARNEAFLAER,
H—PHIARIT AN OEREEYRLSEEEF 5 ERAREBHFAERBRRR; AR
TANTEES ERZ P REAE S B m R E . TR S5 MR K ERTH
RS

3. Xt ZOETOP BUSINESS CO., LIMITED #1715k, THEESRITAGERER
B, BRESAFFERBKXRR; MK E ZOETOP BUSINESS CO., LIMITED AF3
B THREEREN; TREITNEEAR . WHATA, TH#X ZOETOP BUSINESS CO.,
LIMITED #4& N P s 1) JR R & & 34t X8 ZOETOP BUSINESS CO., LIMITED
HEER, BHRSABRREHBREEE, THERMBAFRBRARE -8 TH
ZOETOP BUSINESS CO., LIMITED Y.&#I4%, MHEKZRER, AW2EmEKBIK
TN

4, 3REL 2020 4F B2 2021 4 EPREREFWAREAAR, mLFHRTTAK
WE AN T M 2021 4 ERFEEWHRAME W RAKIER K LER RN EELE
P,

5. STRKITANHEARNMFAR, THERITAHEBER. MREH. XIBHHE
F, PRGNS aHERA RS BB KH ARG RN L GEME; T# 2021 4
RAT NEL LB & KHERA KRR KREE, EEAHRARATEL, 2T A
R RE 5RATWAT AT —2.

=, EBARL
SRE, HERSTIHIN:

1. FELR LR S S5 w2 BE BT B S BB HHR T, KIT AR
M EEZR AFHIAIARA G2, A DR CZBOE— KSR &
AN RAFEREKIRE, FERTTRARILER;

2. RAT A OSSR ARSI IAE 7 5RITARKRBET AFERBKK R,
BATEE R BRI R BRI KIEE : KIT ABT AR P FAFEROLE AR S RN A A
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R A RF P HIED: KRERIBEH B ERAF . RETE AR M ER AR AR BRE
QIR R AR AR ARG HFHE T LRZ S, BAREEM; BB s 9kt
W2 BHA R A A SN, KIEERRHE A RAF. BRa BB RA RS AF B
g a1E;

3. ZOETOP BUSINESS CO., LIMITED @B MIER, 5KITAPFERBRRKR;
RAT A R BRI K ARG A, NHEEREBUER, SHMARELR—F;
/A F % ZOETOP BUSINESS CO., LIMITED Rt B P BB I %S, RHE%LRB
M REAEN, BTHFESEEER 150 MEFMMKX, FirARREEESEHEHE
LRI B LBIBR,  FHXTRAT AR

4. 2021 5 B4R, RAT A B MEH SSRGS K E AR E L RA K
MBS R A RS E M, EWRAME L RARLILEYE, BHRESERSH, A
FEERRZMN;

5. MEHN, FPEHBERARSLEINEFER, BFEHEMNE: 2021 £ELY
BT & REBEERNKIEE T BA S, RahEs 5 RATIL A R RER 2.

ia]& 5. XF Shopee E&
SETY R SYSEE R AL ER =R

(1) REHIA, KITA Shopee FEMHEWANZSRRE KIS, HEESH D5
=: 136.97 ATL. 1,251.65 AT, 11,244.15 FTLH 10,587.17 A TT.

(2) 2018 £, Shopee FANTEABRNELHSKEELHHFE—EER, TER
A EHRT=N A U REFRE. 2020 £ Shopee FAMTABNEELHSKELSHT
ERARER, TERFRTLS 2020 FRIETEASHRZE S 249.50 T, AT 2020
£ 7£ Shopee FAFH KL IEH, M Shopee FAMMAEHA=MARKMAE, BT
BOIEAEATHKAREESH.

BRITA:
(1) #MFEi5EA Shopee FEREARIE N, 7£ Shopee LEHFIEEN, 5 Shopee F
BNHEHEBRETSHMFEES—H, 2020 f£E7E Shopee F A EWN KIFHE € R E
REEH;
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(2) #+3215RA Shopee FBEXEMNSERMEXNNNEEAR, EERT LT EH
FERHER, MEHA Shopee FEBTWHERMARFEL; REMARMTERER
FEAEEIL, EENHBAMEXR IR IRFES.

BREA. BRSITEZRAHER
[E =1
5.1 RAT AV

—. FFFE VLB Shopee P& HIZEANE N, 7E Shopee P& RIFFERENL, 5 Shopee
£ R BBURRT 5HAM T & —2, 2020 £ 7E Shopee “F & 85BN NiBH-K K R E
RAH

(—) Shopee P& HIZAIFHR

Shopee “F & &2 ERSE HFI7H 32 T EEM L Sea (BEARIS: SE) FEFIE RSP
B. Sea BROLT 2009 4E, LEEHFZNEHBHRKAIREGE JiH #H /bt
o Sea = R LMV S- a2 BT IR 5R . LTRSS M7 &RV 5%, 437 LA Garena. Shopee
5 SeaMoney 1E Ak 55 84k

Shopee RARF NI REE TG, BEFMI. SRALE., FERE. FH. &
. BFE., SBEE. M. R, BEEFTRA4NNE, ANEFEERI. L
BRI AE,

(=) 7E Shopee & KFFIERER

W% Shopee V& MIRFEIREN, AT S Shopee V& HIEINRIBF I INAE
Shopee V& HIBRIIA, BRI 6 KT FREEMANLEIE, X, Flsh
WrAijE, JFALEE. LA™ k. REMIEMIAR, A7 Shopee & HIEHEEIT:

WH 2021.12.31 2020.12.31 2019.12.31

JEEBE 323 211 84

(=) ATFFE Shopee FEHIHBBORE T SR AT 6 —3

Shopee “F & RETNEREBEHFE, MILT 2015 F, BEERFEIMXERHAN
RIS ML B G H i &, Shopee T EWMBETEK, HRARELHEENZHNE
RAEFETE. REZTFERT KB, AFHE 7 IRET KINEEBCE, SFTFX. £
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ZRPUELE T B SR AU W TT 8 3 XA oG 2 DA R G 0 A B R R RN, B E AT 4K
E T HIEAT G BUEH L EENEELE TR, Fit, ATESETESREEEE
HER, BAKE, BX Wish P& XRBURZEBUEERSN, BRTA TN EE T EBHF
B3 T BUE .

(/9> 2020 £EBEZE Shopee & 85 8B KIEHEK B R EHE R AH 4

2019-2020 4, /A R]7E Shopee P& H X M EWNE LU T :

Bhi: Fit

X 2020 £ 2019 ¢ g
FERE 5,366.29 381.49 1,306.68%
P iR A 1,625.22 335.90 383.85%
20);-JEYiiRIA 1,426.34 191.77 643.77%
gk 1,002.39 86.96 1,052.72%
ZE 678.64 157.00 332.24%
i 539.67 6.30 8,469.34%
1) 395.55 67.13 489.21%
HEEE 210.06 25.10 736.90%
&3t 11,244.15 1,251.65 798.35%

2020 £, AT FE Shopee T EHBWAKEE K, EEABFESAM. IEHE
BRRZHRHINE. R, Shopee “FEAEZMXKIFZEANURTT, &IRENE
i, WERAFREZEERHEREEMN. REHAN, Shopee & HITTHHEHNK
ReBmREE K, AEuT:
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Bl: Shopee ‘FEITRIPEMRZEHEHE

20,000 2,500
18,000
16,000 2,000
14,000
12,000 1,500

10,000

8,000 1,000
6,000
4,000 00
S TITL

0 - . 0

2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4
e BT (FR) (BED w—— GMV(E Fi £ 7T)

w

¥ BHEKE Sea XA B

i A 41, Shopee F&EHIITHHBRFHZERK, THHBEESHKE
15 126.20%, FRAHEE SR KRk 88.83%. WMEWIN, AFTE Shopee “F & HI4HEH
WKk S Shopee 7 &\ & AR K@M .

=, #3EUEH Shopee FHIRBMSEMHAXRK WU ERAR, RERTETER
SFBUIR, REHA Shopee F & RBUSRFHIRGEER: MEFAFMBFERTHF
FEARBUESL, A7 UE A SR B B BB RIR L

(—) #3EVLH Shopee “F REVSLEHXMMBUERAE, RERTETE
FRERIBISK, WGP Shopee S &IRENLSRILRY ) BAF1E 5L

1. Shopee V&SRBV SEEHXKHUEENE, BERTHTFEHFENBOR

BE% Shopee “F & 55 o 55 7E & Hb X TR 34K, Shopee P E A HE 5 HBLRE
THRBEAE, B IEREHAN, SZHItE. 2020 4£ 3 H, Shopee & HIhE FA &R
R RRHE AR AR (BLTFRER “IFEFE” ) ERITATEFARBEBERETT
(REZRAEDIOD, SEHMRA 14, 520204 1 A 1 HE 2020 4 12 A 31 Hik.
(FEZR AN FEZXAZTWT:

FKAHK HAEAE

33 (8 “UFRFEE” ) L 2 (3B “BEBFEER” ) SN EEEIRN
A1EBA RAEMIT BT MR A% B R M S UL BT T B x:
2020 FE AR B BN BUA T 2019 EE 2 E S B BB 1.9,
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FKBR

HAEAE

BUFI S 55

4.1 277 BREEE SRR A, FEAF & EN R T 7 &R &N
JEHREBEHBRABRAAND T 2ERAEREER LT 1%. BH%HAESREWELA
W]IE. WEHRES., WX AL A IBP. WSENAE 4SS, WX coins back & F
AR P & G BN A ES TS, A& ENRARNERE T ASMN
KR B2 F- & Free Shipping Plan iz X0H (B FSP, R&iES R &I &4
FD WA H K E MR & BT AR R, BHERAUTFFRZNE
ISR

42 ZHMNEESIERAR A, &8 RFEE L, ARIEASKR TRD TERSN
FEEH EFEERMARE.

43 ZHREEEEERAM A, 2R 7 K& &UF B 6 )54 LRI R M E MR A
SETERENFFENEHEN.

4.4 ZHAEEESIEREA, 2> 2 NEEIXE:

(1) ZE PR BAE (B APT, PASRFE )G &MU FE SLS R4 CEMEHE
RHE) PMFEF25K; M

(2) WMERmE (BERMSIEEEREMEED (PO AT 20%.
ZF i — A, 2020 EIYFE LR EZH>=4 (RN DAE B L RBUR
B FM LB BN KEEEE SLET 2019 4R EE D
P 10%. (il 2019 FENEERRERMS>=4 FIIEE SN 5%, #5
10%J5, 2020 K] 4.5%)

5.1 MZFFEAVEMR NIEDIARHICE 3.3 £ B, B2 REBT T Al
W 4 FFHEWEBNE, REREDHIE 4 ZNETEERIE, BHRFE
BB B A B P& TR A T35

52 HERWRTHF

5.2.1 WAHIN, 2020 45 6 HF 12 A¥or AT & EEAE R THE RN

522 HFEAE, JZHESEHRNERD FTHEER, BRESIETEE%S
F TSR F:

5.2.2.1 MZ51E 2020 4F 6 A A& EERE 2 HUAE] 2019 4 12 A HEBEEE
R 1415, W2020F7 AR 12 A, H&HELE 2020 4 6 AHESRENE
il IR A 1%

5222 WMZFF1E 2020 £ 12 A& B EERE RHE B AN 3.3 K421 Bw,
EIAERK 1.9 4%, NZ5%T 2021 4 1 A3RE 2020 EELEASBRERERES
B 3%HR IR P &R IR 7 EZ TP S )ESE CRILTFFEEF & KR
KM ; MZFEFERZ2020E 7 AZE 12 AERSA 1% /& HRAR, %5
HEEZIREIFRFEBEEERISTPING. B RICRTE, BRIE
# LA Shopee “F- &R 2 H AR RV FAMEFFITH .

5.3 WF R B NBSIEWRRS (FR “SLS” ) BHRMATF: FRFERRE
A 1ERR A Z IR — T BT A B BB T BT JE SR 3% SEhR
Yz (ASF, BB EELRFREERTTE, 27 LRSI EEDRRS
EHEMNBHR) TSR

5.4 P ERBURE

541 B EBEAERRN, ZHTUREZLE—REREHEZZEE 1R
g

5420 TFZHERBEE G FHRBRRNNE FEATFLAEREREENY
TR RS 5

543 B P SERESHAXN 2 EHEN XA SEBETEH LR BB S Z8E
S3¥T, B2 5 R bt R B AR VR B SRR

5.5 HHESR SRR W2 5 WL K ik A Joint Business Plan (Bl JBP, ERiES (A
BAF AN , %%, FHBRERIETEE, ARSI
PRI SIRE, SRS BONARIEAL R, A RMEES M RN
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FKBR HAEAE

RN HEEIRFEREMEF UEKRREERALBREWTINE. MZIH
SIETAT R R T H, W ERAFREM . BRSO E A A
BUF B £ B TBP J7 k-

6.1 ZJ5HaN, W&ZE 2020 4E 12 A 31 H, HEBEEREFRIER AN 3.3
%2 A8, TR IR EG IR BRI 20204 6 A HER Eik35.2.3.1
FZAER 1.4 BRESR, ZJ7 2021 FE2ER L 5 RATK7E R E B K &4F
B EBERM AR B R 1%.

BARE

(BEBZREEDI AFHE 20204 1 A 1 HE 2020 4£ 12 A 31 Hik, 2021
FERITARE Shopee FEBITHAREMUMN, LRIBENVGERIARET%F & Frgktk:
BUK.

2. REWIP Shopee P EIRELFE R B4R L

2021 £ 2 H, Shopee ‘FEERITATRT AT BEEEH (RELEKS/EHIO
A RE HR BN SR RHAT T EHE, MRBIAAIIE 2021 4 2 ARREEIKES . #hX
KRB SR 45 55 S BRI T

X iy IRIE HLA BER e BENRTEM

i} EFHR/R 3% 50,734.25 78,529.96
ENEEJE VI S EYS =4 3% 618,897,592.00 322,586.07
&Y kA ANEE S 3% 255,711.78 399,170.98
FERE FHRELR 3% 8,144,557.00 1,143,041.16
Nk ¥ 3% 48,171.09 281,542.20
ZHE RE 3% 728,134.00 165,101.66
HE G MEMIT 3% 185,511.87 38,255.43
=] A E 3% 256,128,789.00 66,751.19

&it 2,494,978.63

(2 REYARMT &R BFEMCUEI, WU MR BRI
o

WMEHA, 275 & Z RAFERBEREN SR BRI B .
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52 FAVIHBEETIEAZEER N

—. BEdE

iR THTBAT T AT ZEREF:

1. MRAT AL 7157 N\ T ## Shopee & HIAHCIB I R A EBUR; M4 E# Shopee
P& BT EERIERER LT & ETMARN A SREURAT AR B 20 55 044 & B 41
%2, F5WHBHIEZNS—B 2 RIT A 2020 ££7E Shopee - &R A KR K JHF K&
M

2. FKEURAT AN Shopee FEZITH (FREZFEAIENN , FMERITATHEE
HHAF G AT RN B Shopee FE KR, BEZRAESTIZENHERM.

=, BEEL

SEBE, RRSTITHAA:

1. WEHEHIR, KIT A Shopee F & FF BHIEMBEZFIM; KT AKSE
Shopee V- & 1 R BUR | A M B BUR, KT AEAFAT G HEBURTFE £ R
2020 £E 4T ANFE Shopee T & A KB K B & &34,

2. Shopee “FHRAENWFRE, NETTERFEERBER; REHN, AF5HM
P Z RIAFAESRANR BN S5 R B B o

[B1RE 6. KTFEWRLA
FRRM R R e E R R

(1) |EAA, RITABEREEWEHASLSFH 26,738.51 AT, 40,134.10 AT,
83,394.13 J3 7t 59,909.02,

(2) 2019 £, BT AEWWABIELHEK 28.90%, FFEREL T 5.31%, FEE
FERNERFUISYRERAAREKARE. 2020 £HRTEESE, EHLSMRER
#H—$ EFH.

(D BB, REEE. TEEH. FREE. BRI TRARSE
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A& XEmAHERE . WA 200 A BAA EFIR, HRAZEHESR;
HERITIU A EE AR RKER TIHNE, RARSHANSXEREELSHENREERF

R

(2) #FERAEHERRESERIREANAENG; REHRYRERDN
RixtER, SHAHEENERER; 2TREHAYRERZAXNEFE, ER R0
Wi ; RFDRBRARENLT LHAES.

EREA. BRSHINLRAHERL.
B 5 :

6.1 RAT AU

— BNBRF. KEEE. TARMH. BRN . BESPEERAATE R ARG
B EREREEEHE. BN BN BA. BARA. BAR, FRARLEIR
B GaRETLTHATSREENTHMHE, RGN SRR RHSLEHEBNR
REFERT

(—) BXBRE. KEEE. TRRMA. SR M. BB AR
HHAERERROHERE. BN B SR BAIERA. BRIE, FUARLR

R

WEHIN, AR LRMHEEBRHEERE. N B0, A BARA. BFE

BRI
FHER TR
B A
R g ’“?;g;ﬁ) (%U) B | 4 (5";;) RE | BR%
(B (o)
2021 —/'5|5 1,400.91 67,254.26 36.91% 48.01 20,681.87 14.76 69.25%
W,
;‘% 2020 & 1,160.00 51,083.26 36.73% 44.04 15,649.14 13.49 69.37%
2019 & 1,098.07 44,945.01 36.55% 40.93 14,613.58 13.31 67.49%
2021 & 798.23 44,197.09 24.26% 55.37 12,007.94 15.04 72.83%
ig 2020 & 578.19 27,454.13 19.74% 47.48 6,920.82 11.97 74.79%
2019 & 605.10 27,054.83 22.00% 44.71 7,567.32 12.51 72.03%
2021 & 520.75 30,593.78 16.79% 58.75 10,363.22 19.90 66.13%
;éﬁ 2020 4 403.40 22,495.89 16.17% 55.77 7,427.58 18.41 66.98%
2019 & 376.60 20,850.96 16.95% 55.37 7,600.71 20.18 63.55%
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AR FRRAL
B B0
gx | wm | MEERL MM o | wn | BE D k| aas
GeE) Guft)
2021 % 506.43 22,787.80 12.51% 45.00 6,055.15 11.96 | 73.43%
ﬁ‘g 2020 4 502.43 21,195.05 15.24% 42.19 6,357.94 12.65 | 70.00%
2019 4 455.10 16,687.16 13.57% 36.67 4,712.25 1035 | 71.76%
2021 4 296.35 17,355.39 9.53% 58.56 7,079.06 23.89 | 59.21%
ﬁﬁ 2020 4 317.59 16,863.69 12.12% 53.10 7,172.93 22.59 | 57.47%
2019 4 303.67 13,444.75 10.93% 44.27 5,640.26 18.57 | 58.05%

MHEHEMHBEWRANTIRE, REHN, ARAWIMKPEHFRIE, HEH
FIE X IR, BREREETERMBRAERE R, Habh& R RNHERENNES
PRk RRENKEY . KEARIREEET DBV EHTHE, 2020 FAFE
T FERHEETRE SRFELEXREMEEREGITRE. J0EREE~RE
eBay P& HIGE SR, 2021 A FITE eBay FERAHEMB TR, SRBERIH
K mEBRBEG T %,

MHERARFERE, MEWN, BTREAZ. SR WK M, HAAEHE
RS SN BRI E B R —B. 2020 4, AW LARMAHBHE
AT ESS I, (BRAF D, 2021 4, AFERA MHEEKRAMEERSN,
ERAH D, TERIZSHAT SKUMRKEDL, FHRA AT EITE.

MEBALENTTHRE, 2 7] & oK iR R A IR e R, B4 52/ R
A B8, e BMARY. SKU MREAZERNEH. WEHRA, FRERHE
i B8

ML ERATTTHIRE, 4 5% b IS0 o B AL AR A E B2 % b R SKU B &
ZahR SKU #HEM S, Fik, MEMN, AFEHI AN RALBBHFE
—EEE

MEBRERTTERE, 2020 4, ZHFLWH TR LI EIMNE REL LHD
FToREEAE, ARREBEGME, MoBZHR, FEEGEENTREARREMLPERFEY
BATET; BN RS REERE M EBNEE T T, FERAF LRREERE
AliExpress. Shopee “F & FJ8E G PR B, 2B P& EBRIRECEG 2021 4, B
FTUR G R P A R ME_E TS, oAt % 2R i B A R AR LB BT
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P m R RME RS, EER 2021 FiZARAEBRRE R KL S35 HHEE S

TR
(2) &8 RTITHATEE LM, REREHASRERHELER

ERRREFERE

WE RS, Aa B mEE S BEENERSFEITA LA B BFRSN LB T

AF L 2021 4E88 2020 B 2019 SEBF

2R AIHT 35.72% 43.85% 49.91%
FEYERTAR / 70.10% 68.20%
CaEILE:S 38.62% 61.33% 59.62%
Fy 37.17% 58.43% 59.24%
AF R RS EERE 69.16% (36.67%) | 68.71% (40.05%) 67.37%

v 1 Z5AIHr 2019 FEF R R EHPHHEENEE WS ERZE, 2020 £ 2021 FEF|Z
REEHBRE FHENSZEERNE, REFENAEN, ZREPEE TR

E 2: BYERA 2019-2020 FBFRAKBRTHBHHEB R SHESLSERNE, HEEWLFER
EHEE TS KRB %

3 BIEM 2019-2020 FEEF| R R BV RELARSE PHHEBK B EMEHEEBHR, 2021 F
FBFRABBEEI N ZERH OERRARNBREFES/Y, REATEE TYREMERE, TEEBE
BB EFR N 61.33%:;

vE 4: 2020 F£F1 2021 A F) A4 H 8 E Wi I E R 2 5 FA 40.05%F1 36.67%.

2RS35 5 RAT ML AT B2 ] B SR A AE B RRARIE AR 0, (B T ATT 3
EE LA, MRAERDEER I, AFRQELFRATRRE TR
DT EES, A F SRYERAUN 58 M4 REAE 7 2K BT ILEC A BRI
XFLl, FEHEBHAT 22X b . A Rl BE 5 7] LA RIS X B AL MR B R EAE
EMEERS, BRAEBRRMELNT -

AR S e 2021 4 2020 £ 2019 4E
FRYERIAR BRFE / 69.70% 67.72%
516 45 KEEE / 61.80% 60.73%
HiE - / 65.75% 64.23%
AT FEETE 72.83% 74.79% 72.03%
TR HRgiR BE / 52.53% 56.80%
SEM % 3C HFF= / 56.77% 53.90%
¥ - / 54.65% 55.35%
AT LY S 59.21% 57.47% 58.05%

AFRAFEMIEGRTEERH D= mFEER. FENMEKER “BlRxE”
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FERCUERERLENL. BRHEE. BRIENL. TR IKEE™ 0 BHEMSBHE
K “FEEZ” hEEAERZELe. BRFEAEREREFE®R TR, BEDMTA.
BBQ £eks TH . A G a8 KB 55 o S8 s Al K fE AR TE R E BB
B R BRI FERM . RERZE™ . FENARBEERN “BiRE” hx
ZAHE 3D FTEINLSEERD ™ AR R EF RIS s HAMKEERN “3C BT
a7 R RS N R AL E KL ORGSR AR R
BmRERCFHEHEA S BYRE. AR SMREF. SREGSE .

BEAh, BT RYERHRA B A S AR R AR M, TERARE S, WHA
AN REB RIS, TARSRNEMKZMNTAT, FREFPATE
%, B, SGRERRAE, ARPEEWSRENEER, ARSI A F
KEEVFRATEEHRKLEEE. REMSY, e S EM% FBA Kig
S EBR & EIE BT .

AL JioG

AT BR WiE 2021 £ 2020 £ 2019 ££
FBA R EERA / 395,992.38 196,288.91
PR A B / 495,645.82 278,153.70
)24 / 79.89% 70.57%
FBA R iESMEERIRIA / 290,237.09 227,660.31
SE M 4% FEWFBRA / 425,708.84 356,694.73
)24 / 68.18% 63.82%

R, HAFRILAMR R BRI R, AERSZHLER, 278w HEEA

SR BRI S R B AT L 24 B B 0 1 AU RRAE

ZREPTIE, W1 AT SR i AR RS FAT A A S A —EER
L& ah 2R i BARBOEE &N . F KRR HEBANRETHARFEER, R
ANFAXFRRAZETT N Ao hhRkEn. HEREFEZRRRSS .
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=, ARRBAEHEH AN 5F YRR NI R R AR
AR, SHRHENLERL: 28RS0 AR SHZRAIERE. SRR
B RRURFAARBIILT LABY

(—) #FEURAEHER SR 5% XY R2 e HLH

AT R BEBE WS HERE =R TRF TGN IMEE, Wi T A SCBUR KT
SMMBAT, FEZERSHITAE. REBN, AFEBTGRTYHREHME W
E

4 FEEZETR TR
TER TR AR ARG —
<Bay B, BONEN DR | O PIURKIERAS
e AR BT SRR
e BT R ER I R R LA
AliExpress %ﬁgg;gggg;ﬁgg@ﬁ’%ﬁ iR, B R R
' BRSO ER
Shopes TG R AR R S R PR BTE S L EF S
wish TG R M AE T S R BT SRR
Lazada 4 R AR R S RS PR EF R

(2 REFINYRFAEEELRL, SHAHBHILERR
1. YRR SRS B ILAE 5
WEHN, AT HBHEDRESEAHHSEAREBLWT:

B T

WiH 2021 4E 2020 £ 2019 £
BBl 182,188.33 139,092.02 122,982.69
B EYR S 59,184.26 39,865.71 29.915.45

BARE, MEHA, 27 5558 7 S 4 B 00 38 LB R v i B B N RO B K T
Whn, YIRS S RGBT

2-2-61




BRI =B TREROERAF FBoRFEKAHRER

Bl 5 351 A YO B A A i A N B I

200,000 70,000
180,000
60,000
160,000 '
140,000 ' 50,000
120,000 _— 40,000
100,000 ;
80,000 30,000
60,000 20,000
40,000
10,000
20,000
0 0
201948 20204 20214
—EGEHERAN 7T RmEEMRE (I (D

b, BUEKE, REMN, AFMRAMASHMHEEAZSBHRT B, R
HULEC .

2. Vi s R B3y 5 i B L AT 5L

WERA, AR BAHEERYIN S EI5/DE T FERIE ETHRES, AFEE
HEXREMEHEERYRANBEIES, 5EENLKED KRS EM KL SR
FRFF—B. RAEBEHIIT:

B s XA s ZBYR R EH R

23
2.1
1.9

1.7

1.5 /
13 ~ - V|
) T e

09

0.7

9\9%969'\@\\Q\@@Q’\@\\Q\@ 66\@\\\%66\ %\\

SRR SIS G A IS >

3 T ¥ ¥ Q¥ S Y Y S

R S R R A S i i O L M S L M S S L A
bR (BREBIGE) iy R
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HE: DL 2018 £ 1 A SR AEWISE, EN1
. FE/HLBETHETSENEREEEE

Baltic Exchange Air Freight Index (BAl) powere d by TAC Data

to mon

20158 20164 2017%F 20185 20196 20205 20215

¥HERIE: TAC DATA
B EETH, AR FEXBREMHEEREEEZRHT NG 5 TIHBREMRRESR
M RRFE—H.

b, ARYHRAASELEERLEGLE.

() HHFREFAWRRHZUENBHE. BRRHEN
1. REMPDR R ARAINPFIE R E

(1) YRFBANEREH

BREIRBRRUA R REHTE, AEMAT RGBS, HARMRE RN,
B8 3 ROV EL IR PR A BB R, UMDt 3 F AR v R RO RS BRI T

b 55
N
Jﬁ = 2021 ﬂi 2020 fli‘: 2019 fF‘:
M*}f”’w BFIE Bl | WAE | Tl | BRE | BE
k1% 15,131.80 -513.83 21,087.82 -347.93 15,073.0 -264.85
¥ 5% 13,076.48 -2,569.15 19,694.0 -1,739.6 14,013.65 -1,324.2
L 10% 10,507.33 -5,138.3 17,954.38 -3,479.2 12,689.41 -2,648.4
FeHA R F)E 15,645.63 21,433.6 15,337.8
—Flﬁ 1% 16,159.46 513.83 21,781.58 347.93 15,602.73 264.8
TR 5% 1821478 2,569.15| 23,1732 1,739.64  16,662.12  1,324.2
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T4 10%

20,783.93

5,138.30

24,912.93

3,479.2

17,986.3

2,648.47

WRAN

-3.28

-1.6

-1.73

1 BB ARB=EFER ) R Y AR B
H_ERWHE, L2021 EWEEBIHRAG, BEEWRE LK 1% 5% 10%HE R
T, ATEFEESHWEA 513.83 It 2,569.15 J oAl 5,138.30 JiTt.

(2) VRS ENEBSHIE

BRI EMEGEHTE, AFIHRENTEZ REFTRL, HREML
NIAAR, BARFAMEA T AR, Frabist HER AR PR EHRER, WYHE
R HSWANRFF—B DI R AR

2. RGPV B F AT BRI
(D) VIRFHAEGEHTE

BRRPRABUARBEHIE, FYHARRGEN, WA RHEERANRAEA
REZRM, AextBRERELMH.

(2) MIRFH EWEEATHETRE

RPR AR EMEEAE L, AFRSENHEZ RESHLA, HAEMWX
NAZE, HARHAMRAARZ, NP5 WIS BRI KRB AR T

BRI
WiH 2021 4 2020 £ 2019 £
%ﬁgf* EAE | T | BRE | aE | BAR | ZwE
EiE 1% 69.26% 0.10% 68.80% 0.09% 67.45% 0.08%
E#k 5% 69.65% 0.49% 69.15% 0.44% 67.76% 0.39%
ik 10% 70.13% 0.97% 69.58% 0.87% 68.14% 0.77%
igg;ﬁg 69.16% 68.71% 67.37%
—FF% 1% 69.06% -0.10% 68.62% -0.09% 67.29% -0.08%
TB& 5% 68.65% -0.51% 68.26% -0.45% 66.97% -0.40%
TFB& 10% 68.12% -1.04% 67.79% -0.92% 66.56% -0.81%
G EY 0.14 0.13 0.12
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B EREA, L2021 W SEEE G, BREAEDRE LK 1% 5% 10%H1E R
T, AFBRBESH LEF 0.10%. 0.49%F1 0.97%.

(D RRWFRARE V34T LB

ZHE BT, H bR B IR, AN T RA N, E RS mBeR T,
I B g CT R AR, BB IR R ATR RS, KRR, BEEREREE
HREIER, EREFHRFKRELE, BireBRARKRZIEE KT, RRUFEEH
Frez BT AT AR PR R .

ERRYIFRA TG K, A TR RS A BA IR 77 AT M, ZREFBRARSE
=7 BET G RERE S . AR EF TS HEEEKRIBLRRA . B s %5
FRCREHFRR, HEENAE =TT EMAF R EZF P RENTIZ 55415
DL E — R KIFEZR, SOV EMEET RN . oh, Nit—B R I AT i e
KB RURER, EOMERAN, AREAEFRTEREMRE, TTET R HRA.
AER, P REHESEREITEES Y, REARRSERRTE. bR AT
T EBNEY, CAASEOLAT R dh R R ARAL -

b, ARKFEAFARRFE, NMX RS TR BT R AR
Bk

6.2 FAPABESEAZER R
— BENE
HIRETHITEAT T U N RERFF:

1. REHEZRTAERREMREESHE. BN B4 A, BAfA. B
RYEAE, DARFESHRIRE; R FEATLAT AT BRI BRI, X ER R
A

2. THERAT AR HEE SV RIREETE XA S BN R G FR AR E; TR
T NI B IR B A R Bl 1B DL, B E AR RS, 2t k1T NR% 5
B RILEC Y iRk S I TS RS R . BRI 24T E R
kB
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= BERL
ZBE, HFRESTIMIA:

I, RATABERHEBEWSLRREREERE. BN B A BARAE. £
MERHEAEHEYE; FRREMRHEBHNRETHUARFE—ER, RAEFHENE;

2+ RAT AR SR E L F YR B AR RBORKIE-T- S UNIBAT; IEHN, RIATA
Yot S & B A ILAC e 5 3 RN F R BRI R AT — e
Wis ARRYIFEE A RFEE_ETH R AT REPERAR -

B 7. KTEFRELIFZERR
R R R EZEEEE R

REMRLITAEREZ I SEEWANSFIN 18,240.65 AT, 23,825.73 AT,
54,380.95 /7 7c 1 24,681.00 AJT; EFEDHA 13.89%. 12.91%. 12.31%F0 8.01%.

BRITAMFIREAYREHELSHEGENSN; EESTREVRNERELZ. B
PREBEL, RS FEFRBUNER; SaRHTIRTEEARM SHMESLR, 4R
FAEIPRE 2k, ERRIPEL. BdltRiE. BiERFSHEFNRRENELRESEHTIFER
RER.

EREA. BRI HINLRATHERL.
=%
7.1 RAT A ULH:
—. #FERHDT LSRR TR
A YT ST 9 B e 7 ST
1. EFREL™

AR =E R T LG ERWEA (BFEEASRME. R, iz, s, k. &
BRA) *BHRY, FREFESHEERLS T .

2+ [ B IR i
XA =E FRERBER ARG EA (BIEEASRME. RIR. Fiz. EFRERBG= %
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W) *BFRE, FREEFHREEBHA T,

3. R AR

SR =R RIR S A R A (BRENERE. B, i, mkiusr=mx
M) *BRRE, HFRBEAKEEBRA T —EHTH,

4. ERS

AFBERESRETEQRTERSE. Bk, ANELRE, BRITA. REBHEYTK
e, AFEHBRSETERFTHES M. ZFRERS. TE%H. BALESRH
MRS 5. HF, BB CBM (LK) RiFBREBAAIIREL PR sk
A E R 0.1%IER; FTRFRDSNE RS, BAEERE BAAE S LT R (B3

HENT AN BERSZEAFEERE 2 AR, winsRtss. HIR. 55k

= REATREHNERTLR. EEREEL mkiRisk % BR324 R

WMEZH, AFRPREEVEERRSFHA 11.43%. 12.39%F 7.89%, Hi&H
BABHLT

2021 £ERE 2020 4ERE 2019 4ERF
WH e e HEE ZE%E
BA | zax | mmw | B | eax | Amw | %D | ax | Aww
g sH s H
R iy R
PR ek 92.87% 7.51% 6.98% 90.32% | 12.31% | 11.12% 72.08% | 12.91% 9.30%
B BT 5.61% | 10.79% 0.61% 7.39% | 11.16% 0.82% 25.29% 7.80% 1.97%
[ERIRSE 0.90% | 2121% | 0.19% 1.69% | 21.54% 0.36% 1.26% | 13.84% 0.17%
SRS 0.62% | 18.52% 0.11% 0.60% | 14.01% 0.09% 137% | -135% | -0.01%
& 100.00% 7.89% 7.89% | 100.00% | 12.39% | 12.39% | 100.00% | 11.43% | 11.43%
WEN, ATERFRESR. BRIBBL B & ER BB R ST
(—) BFRE&

WMEHEE, AFEBRERERRDIIN 12.91% 12.31%F 7.51%, BEEMEE
VTR

2021 £ERF 2020 £EBE 2019 £EBF
%A SE8% S6% a8+
BN eam | Amw | B | sak | Amm | YD | ek | AwE
e : G > b -
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IRERIE 49.80% 6.67% 3.32% 30.30% 8.47% 2.57% 35.11% 13.18% 4.63%
RIRIE 4.70% 14.75% 0.69% 4.63% 18.86% 0.87% 11.39% 8.85% 1.01%
KEIRE 45.50% 7.69% 3.50% 65.07% 13.63% 8.87% 53.50% 13.60% 7.27%
& 100.00% 7.51% 7.51% | 100.00% | 12.31% | 12.31% | 100.00% | 12.91% | 12.91%
WEMZHY, A EFRELEBREREIAARESPTNT:
2021 £ 2020 4E

BH E 2
HHENTRE | BAREITRE | SHEDTRE ﬂz‘?ﬁ“
FRAELRIE 1.65% -0.90% -0.63% -1.43%
[ E:255 0.01% -0.19% -0.60% 0.46%
KEEIRE -2.67% -2.70% 1.57% 0.02%
&t -4.80% -0.60%

AT ERELRRE T A AHERE . SR RENARERE. AREREXEL
WERWAEL. BETR. BETR. WAL EL. MEXTLEREBRKIILHE,
RAFREFEERERNRE, BERZTRES, MEHN, KERERERA SHE
SR HEREAREET, EERSTEERHRE, TEEEREEHEL,
TR RLR. HELLRSE BFRENPRERE, —BRSTEHIES, KRB
ARTT, NG EEARRT B

WMEHA, B LLRREBHNEEZRETHEBS . AR HRTRBHREEHRZAR
BRERN G R BRI HR K.

2020 A H bR T S BRI REL 2019 S/ MET £ 0.60 M 2> A, EEREFRER
NG HEHE—B T, CARARHERIE B A f LRI N TS 2020 4, BEEA
B K B A SEHE, ARAEIRE MR RIEWON G H#— P T . 2020 4F, FrEIRE
BFREGHT B, EERIPBRRE =K P IRR TR & A BT AT 2020
FEREHEEW, HERTRBIEIEK, MEA TR E AR B K YW
HETE, SBATFRARELEBAREHAE TR,

2021 A H B LR BHFIREL 2020 £ TR 4.80 M E R, EERBA G HRFEK
RBEEESBFR TR T, AFE—KYWRE ZOETOP BUSINESS CO.,
LIMITED [ A 7 KM SR 7 & L EBMRIRS, 2021 46 A&, NAAFXRMERY
W%, BEORRSEBMNERK, SBRREREEMNETRE; FNEZSXTFR
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PETAL B2 B B A DA R A B 08 LA, /A FIRGE 3 32 4+ OUAE DL RR 1 T ak
BB T AREBREBFRTH.

(=) HERHERE

WEHN, A7 ERITBERE AN, BN SR ERE, s
ERRSHN 7.80% 11.16%FH 10.79%, ZEFEHEES . 2020 F2 7 EHFRIBEEF]
2019 FFHK 336 MES R, FERDEEEN, PEHISBFENEZNR, FHS
SrEMRBLEE, BFIEAFEF. 2021 £2 7 EFRIFBER] RE 2020 42T 0.37 NE
4 s FERCEFREERN G R 8.

(2) mktRE

WEHN, FEALPOERERARER/DN, ENZEREER, RIEMN™HEESER
W, BFRERNES.

= GEATLAT AR EWRER, o EREL. EERRBL BikR
B. BRBRENEFRERIEHRETSRTLFERKER

WEHEH, AR R FZBAEEH RS FATA AT HEA T B R0 BT

AT B 2021 4EB¥ 2020 £E5F 2019 B
SRR / 11.32% 9.37%
TR / 5.18% 3.42%
AFMR ML EZERR 7.89% 12.39% 11.43%

e 1. FREERMR 2019-2020 2B 2= 28 FoA AU B 15 PP R BOMD U AR 95 Ml 55 B 0 2%
2. FICWIIR 2019-2020 FHFIZR R FH B i F 1 E R UE £ FBA &,

AW AL 55 2 BRAE = 55 RAT ML T L A B B2 IRAE = BN R, E T
ATHKEAS BAMR, FTTIEIREUAT FA 7] & R8T R RAR = 23R, BART] E PR
%o

(—) BRIR RS 5 IR R BT R
1. LSS HIERX HLE L

RUERHITR ST ZAE P RO DR BAER TR, CEENEDR. Hirzh
DL & B iR 55 =i

[ A BB R IR R R ST, B YIRS iR i B AR B AT 3
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% . EriziRARENRERZE S NEE, EEMRRSEEYRIERERIIE. O
AR5 R FEAERA B B KR AN BRI Sy, £ TR IR A ISR E 4R
WM RERE, FRBEZIHSNAREZREES.

FEAERHACH E A B RS E BN E R LR S, SARYRESHLSHNE
B BRI B B 407 i BN R . ATINE RIEIMEZ T, B IRSS L 555 T 4ERHRA
H& k.

2. A RBRR RN
WEHN, A7 SRENREREAEYTRALS ™ 5B R BRI T

WHE 2021 4EJ¥ 2020 £ 2019 £
A EERELR 7.51% 12.31% 12.91%
27 [ o R T 10.79% 11.16% 7.80%
FRYENACE N ELHR / 8.57% 8.15%
AFYREHEET 7.89% 12.39% 11.43%
RENARYRRE W EE / 11.32% 9.37%

WG AN, ATV L 55 5 [ B LA [ B BRB0™ -5 38 4 AR [ P B ™
MBCONRAL, B2 R T RYERHR AT ESIE A R %, TR E A ERRIE T 8
FLAAT= 5 2R 51t ] o A TS/ 0 ] o 28 R S5 O B A AL L B B 28 (B AR
O ] B o R s R o B R R A 1y T SRR N ELIR =, EERR AR A
F B SRAER AL S 5 TR SR R & — R R R S R ILS , SRER ARSI 48
T 2015 48, MMM ATEAD, MBS ERYRLSFTEEEANTEESmE, ’
B U RIR A NERREE Lok TR RGN BRI EE 1 H—T0H, AFRER
Wiy, BEREERTLRERMOMH LR ABRDE, IAKHAN, HAXREES
—EHIHBINS . ARYR SIS BN R T RENREESH .

WE AN, 2 7Y Il 55 FE B 2R A [ B R 0™ i A B AA B R R B 53l T P
%, SRGENACE N BB R EF RSB R

() BHRREZESE ST LR
1. NeZ R ELB L
FESCHITR O E PR 2L % 5 A B MR S S 8O EEE, BATE A E Y
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ik %5 7 e s S B RN R A A E ZIR A N 2300k 5, RESHE TR
L ZAT N B B R 5) - FESCHIRAEREAN IR T 8 B EBRAEBUREEE P SMIER R
MRs5, EERTEFE. Hl. BRfE. aRoHLEE. BOwK. BEisizm. $5NE
K. GBSz, BREIRESE. ERRIEEEVSHE S X EAFEESEEEERNTE,
Wef N 358 B B ELE R I

WRyEEAvE . EEXE. . BEER. MREEE, Birti@aEls s
NPRHER BERIERE PR L PSR AR o AR R LB T

(1) Pr#E2R

HOCVITRARERT= i, RFTA HirRIEEREW S P EATEE R REMIRSZ
—, BIEESMAFWNI . ESNEHF™ R KITIA ERRE K BRBUR % &
WIS TJT e FIBS S Y D R IR S5, IRAE B WAL 2KG VN, WIEAER. #5
55w ERXAET: £57 R REERMRAE 2 ZR \EEE YRS
B, A A RELRBEYRE S, s B RHEE2E B EKNYRE R,
HARE RO R a3 AT EH iz A M s B .

FE SOOI IR HESREE S 72 5 5 A 5] IRBUEE 572 S A RAL, FESCYITR AR R 5F
7= i 5 A T BRBCT B = i BN R
(2) BEA
HESCIIR L R T R AT ST A ERE . REB KK E R o X MR &t i —F
PEIEH O B B AR S T 2R SR R 1 B B 2 T 2R IRANR R S R IT R S,
HEXAERFRE $FR, IRXERTEEE 30KG AR, ATREEEE NI ERZ K
SRBEYIREE, PSS SRR ME R H R SE A AL RS .
HCIME LRI E AT B8 mEB R,
(3) ERrrkEk
e S B B L PO TR S, TR SO e R I R A IR S, AT
DHL. FedEx. UPS ZEFrEEM AT, FHH5RESIBHIRE R EER R

%. ZrEmnRESEABBANERZRNIEEEBEYRER, FEEEWEEBEYE
70KG LA .
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FE YDA FE B o M R 2K 7 i 55 A B R ML ARGE 7 i BN R AL
2. R RENR RN F N
WMEHAN, A7 SHESCYITRS YT KBRS0 R T

HH 2021 £ 2020 £ 2019 £
AT EREL 7.51% 12.31% 12.91%
H LW RIS / 3.34% 0.07%
2 7] E FREBEB 10.79% 11.16% 7.80%
TSR A HESRT= 5 / 6.56% 3.85%
AT RS 21.21% 21.54% 13.84%
HeSr T E B sl
"‘Qi%ﬁlj;hﬁﬂm’i% / 12.03% 10.88%
HA
AT YR EEET 7.89% 12.39% 11.43%
RS E
"‘Ei%ﬁgﬁiﬁéﬂw / 5.18% 3.42%
=

WMEHA, MR AR S 7 i 5 A 7] BB 57 mBONRL, TR
PRESREHE = it 5 2 R MR BT BB 7= s BON R, & L3R i 5 7l B br & 27
AECNRA, ST B e Ml ARIB SR i 5 4 R DL B S BRI, (B 52 IR Tk
SCHITR A TT I BR B 1) SR PR, TEiRR L - IR T AR AR i 4R A0 8 DA B A
HIBFR. SERE, MEHN, AFDREMHLS S 5B R R/ THR
AL AR ERIR, EEFEFET:

(1) B EHAFE

WEHN, AF WO EEYRL S EERS THABSE R TE. Ly
EXERS

HXYRKZ P BEREERE S B FEE AR~ =K. BRERES
RIGFEBEH O BT a TSR AR E R IR G H. i TeEr1E
NEZTTHRRET G, #OPREEET 7S ZEEEGWMESERK, BT et
AIEMR R A BT 6 H EHIMRIRFARRK . BT SRR AR 1E
B OB & RS EREISINE R E R RIT G, REERRS TR, £
BT O AP & LRSS E NIRRT T, 16 SO AR — 7= o R
R ZIN KSR T ERS, BRERT a5 — e WIS 7R, 3044
SO BT 6 B EHSRR S EAIR B O R T S B AE R
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=758 AR AR % 15 SO 6 7 P R AL AR AR 55 . OCHITR OV R E B s N
Rz, AONHRMES. SRSHAE. Birzh. #HOER. SINRIESHLH
RIS . Fth S EER T R SCTREN 20E ST BR BRRIRIE RS B

WEHN, BXYRAERSUAEET 6%/, TRAFEES. HEE. B
(FED BRATF . BITIREE, ZRERT 6% R, X 0N R
REJI58, MOCHITINZRE S KBFRER, FHIL#E SRS mEBFRSET AR
R, REBIN, HXWRIZ T RASHWT:

A 2021 4EBE 2020 £ERE 2019 £
HEFaEs / 47.18% 46.09%
R LRES / 50.67% 53.87%

HAbhz p / 2.15% 0.04%

a7 / 100.00% 100.00%

(2) BEEA. PHEMAR

AR SE A ETEEPTEMNCEM NS CERL, NFRLES, A
FR B LK, XFFAME S, FEHZFSBSAHEERNRRZ AT RENEH
A . FE A RIEN SRR AR

XYM B P BT, AWML T S KR .0F 38 MERFEIEH
L, ERHRE. BEATLRSHEE N BHN%EE R4 BE A E, HikEREE
AT B R . 2019-2020 55, FESCHIR A E WA 5 128 Wb 8% oA i B 43 A o8
4.31%F1 3.30%, XTEF|EEF—EHM. b, BEREEZR LK ImH 5 E SRR
BRSO B SR AW T, #SCWvR B S AR D R R RS E R, BRIk R
&=, EEREF BRIV T Mg 500, BARERREK.

2 b, ATYR LSRN BRI RS T RO L= A REFIR, B
BB,

WEHA, AFIREMILES I HHEM R RB SR TE—EER,
FEFRWTF:

(1) HElrts

WEHN, AFEFREFREERMNEERFETHEES, FER 2018 FLUK, AFH
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RBATWTEHES, ORI SEERIKFIRAE, BPEWEHRANE S EF,
FIRSFE B SRS LT —E AR, S FHAMNERRNTEG 2021 4, —JH,
FEEEIBRERIETY, B EAR, BIWERAT: BT, HIrEsRan
SEFRRZE| “ WIS SE4” QNG BN HBAT RER . U ERRLR
SEERTLRNBHRE DT,

2019 £EBLR, #MOWRELIT=RBARER S . 2019 FHIWFRHNTL
R i BRI HET BB, SO W A RR H EFSITR T ESRIEEE~ 6, [
IO T 51 A B 2 3B 3 i B S B ES KT 08, L3RBT Mg 5a
Kig, TR EAZF ORI RETHRNER, SBREBNREE; 2020
FHORE R T TE™ KRS R, LR REGEREL K, IR
NIBD R, FIR R GG IIIARRT:, L2R iR R REF; 2021 £
1-6 A, #XYIRELITHBFRBIEREN, —J5TH, 2021 FLORZEEK W, T
BARGFERTK, fiTsirdes: bk, FAlR ZFE EREIR, FEELETmE
WA A—J7H, BT EEMWIESBONMAL, ARET KT, #C
WA RS T RA TS AT RRE, SBEER™ R IS ET k.

(2) EPFREREL

WEHN, AFEFRRBERERMNERELTHEEES, 2020 5 HRETBURE SR
KT, FERZEBRW, TEMBEFRRERZR, TS EmBEE, BHRE
FriElFl; 2021 45 H FRERBCRFRA B T I, EBRIRERRPFEERN 5 HHRTHTE

2019 SRR, #MIXCWTARHEIT RBEBAREZFHE KBS, FEFREFREYR
FREE LR B AL B RE I AT AR B EAR R, BB RI RIS B, &
BARIEF R R T HESCYIUR A BA KT s[RI 6 SCHDIALAS W it A L peg B U BB 7
AIRYE AR B AR B A i B AL B A . 2020 SERZBETRRIM, BEHTE S
WP, HOCURXT LT A E RISHAT T HE, KBEIR T8 ERLE™
dh, AR B R KBTI . 2021 5 1-6 A, #OSCWFIAHER mBA KRR T
125 MEA R, EER B THCRIES Mt T 7 A, EshiFR T 5o &5
AERIEES T AT

(3) mlktE
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WEHN, AT RELRBRERAMREDN, BRREENES, e HREEE
MR R iR SRR

2019 £FRIR, FESCHIF R DL ERE W BH R E/MEREES, 524 R RLHE
i RRF— B

&b, ARYR LS SR RNENRRGEH SR IDRAE—EER, £
FREBRSAFMTHEE. BPEH. ARG NEUALBENELTHER
SEMTE, AAaEM.

72 PAPHBES RS ER R

— BESRE

iR THTBAT T U T RERF:

1. SERATAHERTALM FRTNITHR, THERAT DRSS K B
P T3

2. SRITANHERTAKLMFHTANRTHR, REREHARRELR. EHERE
Bl RALRIBBNRA AR, EHATEERER, BEUoTrBRRRZH &M,

3. BRFATIAT AR BHRESE, 2HrkIT NS RATILA T HEHR LS
TBOLAAEZE 7 R B R A

= BERL

LA, BRETIHAA:

I RAT NI etk 55 5 4 7 A2

2. WMEMNEGEL. EFRIEGL LS 5 BRI SRR K A 5

3. RATAEHRREL. EiRIBG rliRiE. SRS KB R EZSES 5RT
Wil b A FfAE— R ER, AHAHEE.

Bl 8. XTHEEFE
R R R A EE R

(D RERA, ZITAELSHFEERNAPEWERZ N 14.11%, 14.00%. 10.65%
#19.62%; 7f eBay FERA P EMZESTFIH 20.39%, 20.46%, 18.73%F0 15.28%.
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(2) REHIA, RITAELEDIEER SKU M9 F15 317,300 4N, 414,839 4,
309,503 41 245,932 /N ; £ eBay SE & B SKU N9 Bl A 353,721 4,458,574 44,383,397
ANF0 283,570 4,

ERITAHIIUEA 2019 F£FETLDF, eBay. Lazada 1 Wish & B P EMZRMN
SKU HETENEERARY; ARPEMETEETETRKES; SKURBETER
BERAEERRE.

BREA. BRSINLRATHERL.
B .
8.1 RAT AU

—. #hFEEE 2019 FEFEET L. eBay. Lazada f1 Wish ¥ & H P EWRFET
WHEREEHEME, AFEWERTRESETRKEY

WMEREY, AFETLH. eBay. Lazada Al Wish F& I H P EMRBHLINT .

i

2021 £f

2020 £E

2019 4F

T Ty 3%

10.99%

10.65%

14.00%

eBay

17.25%

18.73%

20.46%

Lazada

16.68%

15.83%

17.07%

Wish

5.15%

5.95%

7.17%

R AR R 50 A ) R R R DA S-S ] 0 s R BB TR (R I01TR) T B IR B P IR
PAERIBE, &XONEHIRNEREE)

LR EF, A7 2020 FRHPORMRBEETEEY, TBRAMEXTEE R
& T H B X Tk 0 KRGS T E L2 HIEER]IE, AL FEMRT 61
BRI REX SIS, HSBH P RWERER TR, 2021 £, LR&TE
P R R BAARIF R -

Rk, R RERZEATREES BRI, BOBRERA. T EEEREEAN
BAEL T RRIIRW, TCERERTIN A = R R RIS .

=, AR 2019 EFET L. eBay. Lazada Rl Wish P& SKU B4 T RN
FERESEME:, SKURETREGRHELE R

WEHSH, ARELDE. eBay. Lazada fl Wish P& i) SKU B ERB LI T :
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P& 2021 4E 2020 4§ 2019 4¢
.53 309,927 309,503 414,839

eBay 349,577 383,397 458,574
Lazada 167,612 146,120 158,843

Wish 39,129 76,781 72,953

E: ZFE SKU REHABNTRHHIEER K- RHm T S 5.
2019 AR 2020 FR, AR BAAFTEAIE SKU FE555H4 65.63 Jif~ 59.97 /i

A EREEF 6 LIHER SKU BB MR ES S AR PR & SKU HENZNLE
HEARF—2.

2019 FPART, ABMTWHRBERE, KATFRHE G, 2019 FEARFHER
PR M SKU H&H 648 1. H 2020 4, AR TERERE, FRTEMEEE
WL RS, ETRMSEGR. HEBNSHEIN &K SKU KFRHMERTRIZMT, &
RE AL it 2R Gt FT DA SEAE v B TR A R 78 o, 6 ) A R K B 25 R BEVRAUARE D5 T o £
B, RS RIILRRBR A, 2020 £F AT FHERFFFRE SKUHEN
283 AN, IR, A GRS UG & IUE T RS BRI L3 E EMEIKE S
ERIA R & PR AR REEERNE, 2020 FEA T FHER FLEMEIKE SKU
BEN 437 4. FEik, 2019-2020 FA T LR RBP4 LU ER SKU HERD R4
FRIRIE BN, RFEARIBARNEE R,

2021 R, AFBAEFFEAE SKU EHN 66.94 751>, B 2020 K7 frighn, +
BERAF R MRS RSB ERAERA, FFRBEEZR®RA, AFABUFER
BLHMRFR R &, FIRAF S SHZP A, FEEINEEAE IR =R TR
Ao 2021 B, FRFETVALMYEN SKUKERNBHREFRER, Hh UL RM
eBay FERAF CBEBRANRRIITE, H 2021 £ELIEEN SKU HEAXT B
5€; Lazada ‘FERAFRIKBHFICTE, H 2021 FELIHEN SKU HEHY
K& A TR SKU BEHKK#S; Wish T& 2021 4£5 LS ER SKU B EBH 7T
Wb, FERAFT 2021 FRBDNZTERBRANFTE. BENS, 2021 £245 LR
FEFELINHER SKU HEMNBHED B LA EEYE, FEAFBENEER
% o

2-2-77




RYM=FETRSRAERAF FBoREZAARER

8.2 PAPABESTEAZER N

— BENE

HIRSTHITBAT T U M RERFF:

1. KBRS RAT NE R Z BT 6 KA P ZIERN SKU HEFHREE;

2. TRRITARAEEAR, THREITANBEZEERE; THERITA2019ESE
FEW. 5. eBay. Lazada A1 Wish “FEH P EMWEM SKU #rEE T HIEF & SHEME,
THRAPEMETEEGFEBS M.

= BERL

ZB%E, HFRESTIAA:

1. £ ERTPEH, RITA 2020 FRHPEIRBIEL TGS, FEAMXTGH
J& T HHI XIS A KR8 T R L IE 88K, 8 AFEMXTEK
BRI R A XSRS AR AL, BET S BOH S WA B T B, B R A 2021
&, ERFFER RWRBARITRE. AP EWRRZAEE"MEWEL. BIH
AL P BRSNS 2 07 RIR IR, TRIEAER IR R A P B IR &
#;

2+ RAT NE LR EEF G LI ER SKU BRI @S AL ENKEE M, fF
B RIT NBIRZE K.
BEE 9. XFHME

R R R B E SRR

(D) EREAARZESFIRFABALITATERHHRENENSE 5 Kt
A, FEAEMPERZERAT, = GEM) BERARERAR. MRMHIREEX
REFIEHIRT . RHRNZREERARFARINTERBEREERAFE].

(2) |REMA, ZITATEYRBRSENEE 4R, 238K (PED ARL
. EEEEERYREEMRAT . EASY SPEED INTERNATIONAL LOGISTICS
LIMITED #&#ERIZEMRARAF.

HWRITA:
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(1) #FEREARR A HESORERRARITATEENBNARTNESKER, 8
EEEWSE., FER. BAREMRE. €TkAEE, MR, Bl AR,
5%1TA RITAEBRERE. FRELR EESREEEXEXATHASEF EHH
HER;

(2) #FEVLRAEEL (RED) BRAR. ESEMERYREIRAT. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED M&E#ZEMARERATNEMSER, ZZ M
Bonl, mlaEY; 5RTA RITAERER. FRERER. EESREHFEXK
XA E M FHFI AR ER

EREFEA BRIHID, ZITARIMLRAHERL.
[6] 5 .
9.1 AT AVLHA:

— AFERABRL A HFRKFENBRANRT AEZREME A AN REREL &
BEELS. ERERL. RAERBAE. EBRGH, XEMKRARME, BLeEt;
5RITA RITABBBR. SBBREER. BERESFERBKR RSB 2RM
P

(—) #FEVRH BRI B HFBRIAF B RART A E R AN A R KA EHRL
BR/EELS. EHEL. RERBAR. SBRGH

e BA P B B 2 AR BRI R R A R 2 T E B T o R R P LR Ak R R AR
BHT

Bfr. FIT
BNE i 44
g | pws B | oo | g | EORAL ey BAAE
FEWE | MR Y. N/ o T H4E Y
g W & i ] XHE | AR
H B ISR
B T] BirtL
&8 B
BMF | P AN E S il
ER S | & R WrR KR | 2019 ., | BEH
1 HIRA | %5 T 2018.08.13 | 50.00 B 100% o 117.46 | 0.79% Ppay
) R E &
¥ B HAREZE & S Ve FF 2019 B|H.
2 | C F| B PIBRIE | 2018.10.19 | 500.00 | & 70%- P 3232 | 042% | fgopse
M) Bl | BHES X P #F B Im &%
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jro o 44
| pws B | g | Af | B0 | Ran | nax
FEVE | FEMEE &/ B HYE
g & 2y ) ] RE | WAE
H B8 FIRE
gl B H
&8/ B
HEAR 30%
HRA
=
& 55%-
vy | LA, X145 % \
a1 | SO B 15%. | 2019 B
3 | B AE 2% 44 | 2019.09.05 | 50.00 SN 160.67 | 2.19% | BEMF
A 5 THPHE| £
e LWt R . &
e WL
B 15%
. F ML
W " o .
v | R YR 1B B FHlL4
4 %"mwﬁ % 4518%E | 2018.03.16 | 100.00 BRI M | 2018 31.71 | 0.80% | {&Eft:
BEH 100% F
e % 8 I &=
RE%E
&Yt FHEFR
BHE | BT BE 90%- Z[H | 2021 o | FER
N gy gt g 2021.01.21 | 50.00 % 5o | 4 12295 | 0.94% | "y
FRAHE] 10%
M ETTED, AR]N A SR SR & B/ 5 245 AH BN KRR & R S B b
GEE

(2 RITAS ERENER B e A fute, mkaEtk

A A EIRPN R RIRIE S BRI o SR DK IR i R IS A EL B R A
FRWAE 2 T KT S B TS S T i s, B TAR SR S i Bl i i
HNERE, BANRSFIFEENMRENEY, BEA RN, RAErbamEn.

MR R T 3B 3 A B ) _E 3 T SR B3t B R R (7 i A B3t I8 7 F T B R W A e
AT bk, 2 ] 1 3 2 {3 L BT SR -5 R R B A S SR T O 34 L R )P 2 R

JHEMAFHEERER, AR, RARLEEM.

1. EMPERZFRAF

SRHIRT 5 K . SEEIRIEEA ()
SKU Beir £ 2021 ¢ 2020 ¢ 2019 £
EMNTIEASH
54002910 HAT 49.00 49.00 49.00
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SEHREEAS (JT)
RMMHSK | permias
2021 4¢ 2020 ¢ 2019 £

54018472 ;‘E 2\'%3 K% 5 H 80.00
54004313 ;’E Q\l %j R A A 80.00 80.00 80.00
66002296 E‘E Q\I %ﬂ k) 160.00 160.00 160.00

;”é fl\lg R B H 6.50 6.78 7.76
79008010 L) _

1 1H R 22 A B 4.99 757

P HSARAF ' '

WEHEH, AFHEMNPIERBERAF KRBT IR SKU #1, SKU 79008010
72 i KSR IG A A% 5 ) AL R R SRIG AR A TFAEERER, MEA R, BARLEH
. 1BiT 1688 FE&EFE SKU54002910. SKU54018472. SKU54004313 F1 SKU66002296
F 2022 4 3 A 28 HHM#EN#, 2518 66.03 Jo/M4: 100.00 Jo/44 80.00 Jo/H4F1 171
JOME, ATFINT SKU54002910. SKUS54018472. SKU66002296 ISR # L 1688 “F&
SRS, EEEERAFREMNHIER SHRA R REEMNER. B E
BH MNP, ERXEMEAR, RARLEEAE.

2. B D BIBBARARAHA

I N PR BES (GO
B 5K SKU BRI 7 2021 48 2020 4E 2019 4E
= (FH) BHEEARERAA 4.05 4.05 4.12
70002012
XEHEEFSHBERAH 3.80 4.11
ZE (M) BEHEARFRAF 4.05 412
70002015
XEHEEPSNHBERATR 3.65 3.65 4.11
= G BEHEARFRAF 50.30
72021253
T MEBBEERAE 50.53
= (M) BEHEARERAH 475 4.76 4.80
53030362
XTSRS EAT 475
=8 (FH) BRHEEARAFRAR 6.96 7.35
63016553
THRE SRR B TR E R A A 7.40

WEHEH, AFAEE GIHD BHEEARERAFRBEET IR SKU KF-345R
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Jath ik 5 AP N RIS AFEERER, MBAR, RARLEGHEE.
3. BYIWEMBHFEERAR

KMIHIRT 5 K N PR ES (OB
SKU PRI E AR 2021 ¢ 2020 £¢ 2019 ¢

68021806 BN AN 5 R A R A 100.00 104.35 107.12

EIYIT & R AR A 98.21

I o 5 R A IR A 70.00 71.76 73.17
68019062

EYIT & ERPHE AR A 68.48

I N 5 Rl A R A 70.00 72.00 72.79
68022910

FIIT & =PI A R A F 69.00

IR SRR R AE 60.00 60.00 62.09
68016929

FIITHE =R AR AH 58.45

I RN G PR R AF 35.00 36.78 37.30
68022887

FIIT & =PI A R A F 34.08

WEHEH, AT REYITT NS BEHE BR A FERIEHI R K SKU KT SR IEH

B S MMM RIEMEAFEERER, MMRAR, BERLEEM,

4. B ERBAHERAH

S e FHRICRY
SKU 2021 £¢ 2020 ££ 2019 £
LT —. 248,00 248.00
68018666 A
FEA AT HRAT 248.00
FATHRRAEAR | 5 a0 93.16
51022138 ﬁ%lﬂi%iiﬁﬂ&ﬁﬁa 87.00
RRTATRERRE |
FAERIAT '
‘ffsgl Tﬁ%“ﬁbﬁﬁﬂﬁﬁlﬁ 91.72 83.61 92.62
51022140 22 ——
I THEZFAEER 87.00
2] '
SNTHERHHRR 1 10401
68015764 27 —
wHITEZTREE R 100.00
N '
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SKU AT ER 2021 £F 2020 £E 2019 £
fif%' R B R S IR 266.48 279.59 297.00

68021425 RUImRE A A RER
A 297.00

A7

2019 £, AR FEYITE LREIHA R A 7 R ET FK SKU KIFRIGM 5
RGN R SREMIE N EEERER, MEAR, AARL-aEME; 2020 4, ZHT
Tk SKU A B4R ) HAt LR B M; 2021 48, BT SKU51022138, /A& ok ) HiAt 4t
R RME A TR SKU, SKUS51022138 7= ISR G4 55 ) Fo A B 52 7 FRSR I A AR
FEREKRER, WEAR, EAERLAENE. SEEEZITAAK SKU T 2022 4£ 3 A
28 H 1688 P& LR EN#E, 254 248.00 Jo/4. 89.00 Jo/fE. 109.00 T/, 102
TG/ 265.00 Jo/, AF] 2021 4R [ERRII TR BLEHE A R A F R HET K SKU K
EHIRENIE S FRAMEMEAFEERER, MEAR, RARLEHEE.

5. BYIHHAETHERAR

K SFHREBELS (o)
IV B
Bl 5 KX SKU Bosirg 2021 4 2020 48 2019 4F
53055879 FYITHFHFHE R THRAH 30.84
53055880 TYITHFHZE B FAERAF 31.30
YT H P ZE B FARAH 4125
53057304
I REETFEEHRAH 50.00
53060283 EYITHFHE R THRAF 30.00
EYNTH P E B THRAF 35.06
75018908
HIGHAH GERAA 33.37

& B, A F IR T HT R 2 7 A PR A B RIGHI AT LK SKU H, B 53055879+
53055880~ 53060283 = fh A F A [al HARME N B RIGAHL, HAR i BRI #&-5 7 HoAth
HNERREMBEAFEERER, MRARL, EARHLEGHEME. EdES
SKU53055879. SKU53055880+ SKU 53060283 T 2022 4E 3 H 28 H 1688 “F-& L4 E
Yri&, 23BN 25.65 TT/ME 25.65 TTAE 29.45 ToAE, BRIRT AT 2021 K TF-E R4
B, EERZE W 2022 ERMAEE TR, 2022 4 3 AXRAFN SKU53055879.
SKU53055880. SKU 53060283 57 HIK M 44 4354 26.00 7o/ 26.00 o/ 30.00
oM, —EMEAFEERER, RAMLEHME.
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(2) ERTA. RITAZBERER. BERBER. BERRETHFERKR R
ORI 2 BT

ST LR R KRR, AT E 5% SLhR R HH R R &, %S R
BRITAN RITANBEBREER. EURAREERBRRBR LM BRI B HAEE

=, AN ERERE (PE) FRAF. LEEEERYWRERAS . EASY SPEED
INTERNATIONAL LOGISTICS LIMITED fIEi =@ MKE RA S K EAER, 32

Bk At WlLEEE; SRITA. RITARBRBRR. BREE. EEREEH
FERBRR R ELF A 2 BOH 28 MU TR

(=) # R RIARE CPED FRAF . LEECERYWHRE R A EASY SPEED

INTERNATIONAL LOGISTICS LIMITED AIF¥E= 2R ER AT K EEER

BN, RAT NBHE 5 DY K0 i 250 N R ) 2 A 1 DL an

Bfr. Fot
gy | O
AR P e R
EELS | A B | BIR R
=2 K i i
FHIK A&
wam | B
H
H Fr 8 9 12 AR X
- W 8 Bk
BE: (| #, BEARYEH N
1| ED AR | ARE, M RIE | 2018.06.27 2’3%00_73 e 1%’\ EE& 2287 | 5.64% %g
AT |8 (FEEREY 7t oo
B % °
LHEREDS
B LEERYEE o A=
R, MEEERRE it (IR
YiEmE, N &) GE
tEE|BREYEHENA B %K
2 HE | #H BARYEH 5,000 73 | B4 95%- | 6,820.6 o, | B
2 \mww |, m=mmn | 200N | KRS | x| 6 742% | pa
RAF | RS (ABNEE EEHF N
), REERR 5%) FF&
B (BN EE 20.00%- Xl
W &AM & A fF R
80.00%
EASY w5
SPEED ‘ S5k A -
3 Tﬁgﬁ E FRALE AR 2017.08.17 1007%3 % B %% B R 2’040'6 6.57% | %
. A7 A
LOGIST X #F &
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way | oo
B s YA g | o8 | A
FEWSE YR ] BAEEH | PR P34
=2 o B Ji3)58
SFERIFR HNE
wewm | BH
HeBl
ICS 51%. BE
LIMITE %o R
D 49%) FF
100%
TE A
B R | am s 3,500.00 | | - | 4,800.6 o, | D
4 & B A AR RS 2016.04.15 | "L g,pﬁ ﬁ[ﬁg 6 8.76% 4
Al 100%

(2 RITAS ERENERE e A it ke

A BERREHE T EHL SIS, RaF B ERRMKIEEIRH O h,
FFREF I RGN R R B IR %5 CASE AR Sk B AR - A 7] — 05 TH AR B SE PR 1 O
225 U R i i i LA S R R B — (RN e AR S5 R 0 T R S BUR 35 TR LA 2R S2 BIRS M
A ST A RIS S T RTIR T, 2 W SRR SEhr g oL st i B m iR th i M
NI, B R — PRSI AE AN R SN R iR TR S IR T . R PR BUA
LB ERAN . ERsRTaftHERRCR . BARERREELAERREN, 9%
TRBERI R ARG L B 5 KRR DL Btk 48 SR A e 39 1) 2 ] SEBT A, A RIS $
AR R A RS AEBRE R . UL T PSSR 2 £ 238 I S A A 24T 20 A«

A w8 B EAS E YA R A B SRIEE 2 H BRI B frigf ik %, LA 2021 464
UL LRI 248 E RS MR B B, AR A _ LR E R A R A 7RG M
¥4 68 TL/KG+51 Ju/ft, FIFAT] LLLRBR H~F 29048 5 69.8 TT/KG+51 Ju/ff; /2 7] 19 EASY
SPEED INTERNATIONAL LOGISTICS LIMITED Rt i =2 R 9 DA & 58 76 BF X & 2R F)
TERS, A 2021 F 1-6 ARMEERFEHNESMAKR A%, A7 M EASY SPEED
INTERNATIONAL LOGISTICS LIMITED R ¥ P35 5 63.96 JL/KG, [FHIAT LY
TR H~F 2448 059 61.91 JT/KG

Bk (FED FRAFA eBay 12K TSRS H, HETEXEIHMEHR
JEFRARSEERAN R, MRURRS M AR

AFAEBZBVRARAFAREHAEEZER ZRERELT M, M RARIEIT LR
BIERE M AT 2 L5 F— BRI IRE, MRS 2N AR,

2-2-85




RYM=FETRSRAERAF FBoREZAARER

&b, RITAS ERENERGEN AR, RERLEEE.

(2) ERITA. RITAZERBR. ERBER. BERRETHFERBRR R
B 2 M BT

ERN KRR BRI S RAT N AT ANZRBR . BRI AFAERBKRK R
FoAth S B BR IR -

9.2 FAHHZESESHERR:
—. BENE
HIR&THM#AT T U A

1. EVMRIEEZS R EENRE, SaHRENEN, THREEARL. KITAE
HEMZ GG RS RGN SEHL. FgatmmRmRSE; THREITA
55 A AL B B E SR E BV RT AE R AR RN E 2 MR SRR, L&
it LR s KRN 4%, R WA R TSR, a2 o El
EREWEREEATRRLE, BREBERENENTREER, SFERITAEERR,
EH. BFAMRZEEARPEAFLAESR, #—PHA LA RENESRIT AL
RIRTT R 5 AL R R R Bl 3 BUM 22 R RO T 7 5

2. EVMKIEFMPRMANE, SEHRENEN, THREIERER. RTAS
HEFZHHEN RSB RIEHE. S1E05L. Sl gtRm iR A% ElRTIL
AT YT o TG Y AR 35 P L e A A0 R 25 (34 I 7 RO SR P A R e 2R R L
DT AE RN A R B ERAWEREE AR RAERRF YRR TREE R,
RIS R AL RIEANE B EM R, SERITATERIR ., EF. WHM
mAEENRNEAELFEER, E—PRAFEYRENE S KT ARKBETREHF
FERERR R B A S BOH BRI BT

= BERL
ZBE, PWRSTIHIA:

1. A 5ERE BN SRALH BB IR B OV R AT N EE R i AN R R 5 X
N2 AR BMHEATR, BRFLAENE, ZBeWERITA. RITABRER. &
W R AN R BROR 2R B A S B 23 R R T 5
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2. Bl (hE)) ARAA. LB ECLEBYWRARAE. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED FI&F#Z=EWIRA FRA TR S ML
f, BEWEWAEME, ZHEAVERITA. RITABBRER. BRI IEERBKERR
B H A S BRI AT -

1B1%% 10. XTFHAEEH

R R R R EAE S R R

(D REHA, RITAHERATHNEARFETERDEIE=FEFHEE
FREEMZENREBEITRHES TN —ELLHIRZZ 8 M. 2018 £, 2019 &
BE\2020 A 2021 £ 1-6 A, ZITAHERATN L EIRSZ RS0 12,292.20 T T
16,145.79 AT\ 16,910.43 AT 12,472.41 AT, &ZHAREREEWNRILEHIS 5K
13.50%. 13.13%. 12.16%%0 12.95%.

(2) BREHAN, £ITACRREESFIHN 31093 AT, -69.99 AT, 221.37 AL
686.34 FIt.

(1) #AERASELEBFLEXTIFERZIHERAXAENEEER, EEEFUN
B; MEMA, BRXTRARETLRETRE, HHENKEWREETMMERRE;

(2) #FERRARBEI M INOE MR R i8R ; BEFELRKBRASIH
HZEXKEEMSRE; W2, WEBRRAPPIESEREIRE.

BREA. BRSHINLRATHERL.
Bl % :
10.1 RAT A BB

— ARUASEEETEXRTPEMERMRLEHTEEKX, RERFTUN
B HRERA, HXBRARRBRETRE, XEENELELSLEBTHRERE T

(—) #RRWEZBEFERTFEMFEBHERAEHIERSEK, BERAN
M

MEHA, AFEEBERETE R GRS FHERLEREDT:
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F& WE TR e Ll
1. FE%#: BERATERA . S8 RS — thFlik
WEiH | FEKS KRB B 65 (5%-46.5%) , B BARRAZ 5 HARE R R X4
2. MRS eSS WOE RS
1. R #: #rERmAtERE. e RS — thalik
2021 %5 AR SR | gy et 2021 46 5 ARIH 15%-12%; 2021 46 5 AR
REH) PayPal P | L0 o
Bay | ;202145 AR, M| 1%
’ o 2. JEHTIR S ABBE MR
eBay%i%%@?ﬂm 3. E%@Eﬁ%o
Wish -6 K REFIE A EBHN 5%-25% B & %
1. FER: BWEHITBRIINNSEET —ELFIRECTE & 5
AliExpress MEBEZERS . X | (5% 8% 10%) ;
P A7 W HIE 2. B E: 255N BBIMES SR — 2 g B
BEEEE (1%-2%) .
1. #&57= ST BB A BB — 2 LLBIRECT & %/ (3%-6%) 5
2. RS AN EH—E LFIRE TR A (1.82%. 2%
Lazada & ik R BFIEL BE 3.84%) ;
3. BREEW AR BAMTE R — & LRREE %
(0%-12%) .
1 & 3R B SE AT B — & H Bl B £ (5%-6%) 5
2. RBFEESR: THEAH (FHRESR Shopee /G,
Shopee & REBFIE B ELXRIAZRIETD 1 2%;

3. R&%: Sl SIESIWEBIMAESE, THHEITRA:
TTHRESFIEFNHRE (1.5%-8%) -

FEIRF B RL E RS HET S8R E T 62X E—FlE, AFAELFUNM.
(2 REHA, HXRAREFRETRE, XHBNEELSFATHREKX

20

WEN, B eBay P& T 2021 5 6 AX-T 6 R KT 7B, HthEETEH
FERERKENBRRL.

WMEHAN, T &I FREK LR E DT
1. FERNEREHRE

TRELE-T 6 A REKT 6 2R AR E) J5 A B REE— 2 7 6 BRI AT
W&, NymARRAEN, BARRAMRARAAL, FrEsi sk HR RS0
BEBE, T & RRUHFAEOE AT

Bfr: FiTT

XTI W

WH

2021 4¢

2020 4¢ 2019 4§
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FERLEN | wam | mam W e WwRE | %
1% 15,432.26 213.37 21,286.96 -146.70 15,194.94 | -142.94
E# 5% 14,578.80 -1,066.84 20,700.16 -733.50 14,623.17 | -714.71
E#10% | 13,511.96 -2,133.67 19,966.66 -1,466.99 13,908.46 | -1,429.42
e J A 15,645.63 21,433.66 15,337.88
TH 1% 15,859.00 213.37 21,580.35 146.70 15,480.83 | 142.94
TR 5% 16,712.47 1,066.84 22,167.15 733.50 16,052.59 |  714.71
TR 10% | 17,779.30 2,133.67 22,900.65 1,466.99 16,767.30 | 1,429.42
WRA -1.36 -0.68 -0.93

E: BURRB=FRZB LR P& FHER LA
B ERWH, PL2021 EMEEITE AR, RFEFEHE LK 1%. 5% 10%K1%
T, ATERE¥SH T 213.37 Hx. 1,066.84 Ji 0 2,133.67 JiTt.

2. FEREWEBEHTE
R FE AR BRKT & R L T7 AR B PR BB U AT RS

HHE, AFIRSENEZKEFHEE, HEEWL A, BARHAMRARHA
A2, FrABLs R NE IR PRI EBIBLR, WP & /R ELSBARTE—B, A&
Xt R AR .

gL, A7 DRI BRI AR R AT RE LA & S BBk o, BME P& %A L
BT LE B ORI, X4 EMEE b SH B KM AT e B

= ARV BRI RN SN BB RS I R A i R AL R BB A S
RIZE R K 55 R Wi, WZERBHBF PR Rr R X

(—) MEBARITASILRBICER
1. HE%E

SR TE, A F R SRR E EE N = AT I B K& AT AT, IRSSSRIE
REEBEERATSAT: BICHTE, AFEELSHEX B RERENER LMK, f#
% SR, M-F S EBGRIF T2 L fee v ERRE m A, A el EK)E,
R IENL 55 75 RIE T Beepay 557 IR 55 BT HEAT T Fh S8

2. ViR e
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T, AFRWSRKEZESRATSN, SHHMEE ESRAFEBSSREICRHR L. #
LT, AR SRIELEFRELE=MNTHR (Paypal) #EAT MM EHASAT.

(2D RAT ANGIL RS RIS R B il B
1. A SCHI B % HE

AFFIET (BMERSEHEFE) (BFEEREFLERE) M (BICE5RIAE
W) , BT HSBReAEREEHE TIPS ETERTRRERE. SRR
AT RLIR

WATHE, AFE - AREN LRITINEHRREIEUR, B RAR
R E, HAANRNERERNA RRRAGERR . W ESATEE RS &>
R, SR, MREERIR 2 HRE; EREEEE P HHIR=%, &
H AT AR FOR T =R ik FpEER T LS5 B HIAR SRS A ] BN BORL A R 12
ARE, SHEMEEETARERBELT I EHEH.

BT TRITE, ARKA T 82 IKSBRISATh6E, MR RIE R4 RATIK
SIRE; T RESATDIRIKS KB REN. PHIKIEH. MREEHHN. Be®
B BeXENNRE, FHFeMEH.

2. EEHEMHE

(D REFFERE: MIMIXFEEHERTRTARTERSHF/RE, 25
M &t it EEMM FE BT H AR, 20 77 EREIRFE RN % 15T\ H i,
100 T LA EREIAHR LA R S LB, RLHEHBAREHIEHFELEETE. I
S HEHE.

(2) &7p. MPREEIRTT . BIRIINCERICHEHR TR, NAFERER
BB ESINCERICHIE, L/ NELIFE.

(3) B#%: SNCEHICHEIN RIREFREHIHIFER, WNERBRINCEHRILE
B, HREERERREERITEE = AT TR,

(=) BEXSNCBBI R R 56 i

BERHC R BB X, BRAER 2 7 T 25 L R BE R, & AR A i 4h,
O ] BT R 4 A A
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1. HEMRSTHTER: ST SMuT AN Hiz 58 /8 5 i 7 6 WO 32
M, AR UBEHISNCEESRT,  BIRAIC R ARSI AR

2. RiHABR &5 ARBEFSHITFAFRINR SWE, SEMM AR REEE,
T SN AR 5

3. MRIEFAMMBICICER: SFICRTFHBRA/NTR, AT REEERICETTIR
R DGR MM, W3EIT. Koo, FEEEE; ARHICREERN L R FEILE,
Bk ABILRMAMNBRIC P EHTHI T EE, PRI RHRR;

4. MR 2 HE: AT ZHLT NIREILRTBHMHRE R, RIBILRZBIHER,
TE I R BT R R BT IR 8] 22 HE, BORFERE BB R 5 i KU .

(M) REFEILCEEIBATIBNEE NG LM &R 0, MERRRHA
PRS- EAHERAE

LRI AR LEREW M ENATZNHARREEZ “HE2” 2 “Z. &
ICRBAHFTEMN . BFIR, BFESELEVSIErRE R W, HHRIT AN FILR
WA BURIE AT, T RIT AL ERAINEN” PR XBEEANE.,

AT EEBBRIREHAP “BERFIRR” 2 “—. BHREERR” F, R0 FXE
#R:

“ (X)) CLREFHAKR

HARFHoOBRLHEE LSF o HHALS6NE, NS4 LE
ETRURA., XF. £AFAHALELIA, AR, 2IHRRMBREL, BFFSTH
L, CEEFHMNNBELRG YR, T RZANY AR SH SRR ESL AN
o ABRBE XY RIRFORMBRE REPA, A SILHAMSELHH-69.99 7 & 221. 37
T AA1,437.91 FA (RBEAHTAE, ERAITRME) , &FHEEHGLH 5
#-0.40%, 0.90%F= 7.98%, H23KMRBE BB HELMCERKE, TN EE
FIRE = A — G RA Yok, ”

102 FAHABETEEZER L.
—. BEdE
HIRSTHMBIT T A TEERER:
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1. BEREEETERTFEREFEMRAREFK; T 67BN RAT ARG
BV SR T R KR BEAT U T

2. TRERAT NRIXTSNCIBI RS BB TEHE: 2L RESIRRAT NGB LS
FENL; R RAT NERR A IR0 3R X .

=\ EAERL
L, HRESTHITHAA:

1. “FERFHMRLE RGBT EH NI FEXRgG—HE, RITALESR
WAL MEHA, B eBay FET 2021 4F 6 AXF& BEHET TS, HibEEF
BHFERBREAERRRZN; MEMN, FE 7B AT ANEHEMEE LG K
EGN-2F

2+ RAT NEMRE TR SNCE B0 R B BRI AAEIL RSB KRG A
B R 55 M s RAT NAER U P FE 0 s T AR .

B 11, KRTFHRERARQIR

R EFEZEAEERR, Z1TAX 2016 FEEHABBAXSITAAIEHTT
2, \BERIHEFLR. 2020 ££ 12 A 31 B, KITARTRBRRDAXLRKG RN
-659,446,125.47 T

BRITA:

(1) FELUHENNEXIEH—DIFAHA LRHAMELESTHCER., /§
A—HHNFEEAREESIH ARG ANSEY;

(2) #RGHA LRI AETEERRTERRIER, LT ARNMEARMEH]
HEEREESAY, UEMTIERTE.

BREAN. BRSHINAL RABHERL.
[6] 5 .
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1.1 BAT A B8

— GESTHENRAHR S —P AR DRFWEA B )5

AR E U R ZRE St B AR S E i
(=) Fr=AR M M LR R KA R & &b 2

1. FERERIAREIAE F—NEL)E SRR RIS

W B R AT RATREI L EEIME) B+ R EhRER AT RAERE”
RIEBEAEH ——IEBRREREHERE 1 5) (R “ERAREREiER 1
57 XIEFEZHBUNAT S I RAAE T R RAT AN R FLAREE AT LK% ASERA
BAFEHIRN, MARFEUTEME: (1) SABMBAERERFE A7 RoF/EE %
XEEATBARRREG  (2) RITANAFRELSHRE. BITRE, ZARFRAHEL
A EH IR AR RAT ARBTEEE; (3 2 ALRAME AR EHBKIERL, —
LB AR ER. i EE MR T AR, AXRER. R LHLASES
R BUR| 5B M AR, ZABMUEROE 3 N HAEE R G AT BRI 255
BRAFER, HFEFE AR ERHNNES NRAHAEREE; (4 RITHEKEIIRE
RAT NKIEARE DU RAT NRLZAF & B A2 A AT A R AR A RIS =5 48
FEIF BIESLANESRE B 22 A JL R 2 W Z R K Se i BT e i, AR
B ULIR K SEANERAE A, HEKRKATFIAT,

EF =AREEEIANE, AR\ CEHZEREERBHARNF—, FEERREHR
ZHONGBIN SUN K#H AT, TF—Ed 74 BRI TS RIT AREBRR . F
I, REBIESFHREREEARENL 1 5, AFNEF—RERFRERAN, RIABHF—M
ZHONGBINSUN 3t Fl#2 4 .

2. BT H— R At

MIBEADN, BEEHZ CHEHITE) 5F 2N AHTFRRFEN=
HEE (ZHEBEETH) 100%B N FEH T HTESR, DEHBEENAEHNER
By, FTFRBURAT R K . T (8RS KITRBME=8EE (=
SEREE XHE (BEANERES—STRE 1 5) F 1-8 R SEHHIE LR
EAFTABNE K E RELFRE—FER 2, RR=85EE (CEEREE
YRR A SE R 4k, SR R 132 5 B R AT b, AHRART % .
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WBEADN, BERT CESEROBITS) XAAREM LY ZHONGBIN SUN #
BRI E 100%B8. BEEE 100%BERSREER 100%B . RIE (dlkait
HENIZE 20 B-MV A FAHXHE, 25E6HNEHEEIIEAZRA—FEMHAR
£ 75 AR HI, RAEE— BTN A I LTI EIHRA K T A I IS 8
VKT AT HRA S B A R ER 2, N AFIANEE. BTRIAE ZHONGBIN
SUN fEANFtRISERREHIA, BEEE CHRAIE) HEWIRELRE. BERE
FITRBEHE 100%BALKIAE B AR R — 326 T &3F, BIMSEARmMsolsy, =53
[BRAT AN IRIE R — 5 TA LB & F X B IAL BT R E, HHA T .

() &K IPO Hfr SEBRE A I R &t sb

ARER, AFINEH 2016 4F 4 A ZHONGBIN SUN HEAFEH K., RLHE
Z 2018 4F 10 H - A BT, ZHONGBIN SUN fliF—RA 5 3t E s imid A .

1. K PO HFRIE Bk e 34 RSBl A\ REERAK TR

WRIE (CARRED 58 216 K28 3 B “EBRZEfIN, BREEARAFRKBER, H
BEEBRERR WXEE g, SR XEAFT AN ;

RYE CERWSE T HEFE (2020 F 6 HBI) ) (RINESRZ 5 FrabR &
SERAFRIT EHHZAZE (202046 A) )

KRR HI AN IEA R : LR AR A AR A EAER . i A Rl
HIBURJERT, MNHAE KERER RN, BEMVKEREL, URITABSHIAERN
F, HEATABERT BN REEVH RAT NERITRLER S A R 2R, PR
HEA R RAT AR RS (AR ML UIE L R G R EFREAEMSE) .
HHS (AERYPSEMRMEIERES) . WEXRRITAZEEHILIREEELR
R SE R N A e R R AR R s

KT I FZEH KR E : KRR TR —BUTR R ADRFEE AR
A A FEFIBEIEDL KAT AR PP RNAY KRBT LA 55 ) F 441 F
BRI R RAT 2 AF T AE B33 T S SERA E  JE —BUTBI X T KIE BRI, TAEE
B (SR — KRR N SR BND , — A BEHRRR SR — KR Z NI REHI N . SLhR
EHEIANEE. BERFRE, WHFEATRRMIER 5% EEE BREE S%ERHBLE
AFER. REAEEANRFEATREERRTREEREN, RV RIT NRITRN

2-2-94



RYM=FETRSRAERAF FBoREZAARER

W EIR AR A NI FISKRREFIA

2. BA R ANERIBHEXZR, ZHONGBIN SUN /B8 — KB R, BHEEA
FANESEK. 588, YAFNSETERRBEIZ OER

HHG, 2T 2016 F 4 A 16 H AT 2016 £ kIR A KXSHIGED, R
EHE% ZHONGBIN SUN #HEAFREHK, LHH=F; ERHBAANEZGEEFSE —
WL PGEE, FEE(E ZHONGBIN SUN ARZH,

BAR 2B} ZHONGBIN SUN R#A A F B, (H1F—5 ZHONGBIN SUN AR &R
%, H ZHONGBIN SUN A EAZEREHAE T AFTEFK. REH, NAFAHELEE
% REEHSHEINE KW,

AR IPO FRIRARYE 2020 4F 6 HBITHE R HE, WRIGEH. HELEEHNA
BLREHIN, ¥¥F— & ZHONGBIN SUN AEILE#EEHl. &R BMXFAF 2016 FEH
SRR ARIARIRIE R S8, BREAFILE WLbr BB HE M
Xt SRR i A g SR

3. HEFi¥F—FK% ZHONGBIN SUN N3t R i & b 3

BT k2 5 EAR UK A FEE I 25 Z 1 —H ZHONGBIN SUN =4, &
JG 52 VF—H ZHONGBIN SUN FE R, BTHARKERR, BAFTEH] A7 B
RS, WRAT RS RKBRER A (SRS AR A 55 N RS i g
B, REEFEASSEB IR S LN R , B =388 (CGHERE S .
e E. BEEEIRBREBX MR AR —NBARR WL &, BiE (M
EANERAET —21HRE 1 5) & 1-8 RAMERIE, NizREAMAE 5 i) R Nt
ITAEEE, AHEINEE

(=) HWRALTHCEG FA—BHRE R E &t AR S H ik

AR IPO FRIRARYE 2020 4F 6 AT E RHE, WBRRGH. HEEEEEHMA
& R g5 A HIWk ¥ — & ZHONGBIN SUN A & LRI . T Ehris il A\ e 2R,
PN B EARMR AT T RE, EMRFELSER, MRSt EFE
SRR E, R&aEit.

2-2-95



RYM=FETRSRAERAF FBoREZAARER

= AERE LRSI N ERERBRTEASES, RITAKM S RS
FERTREEH, XTEMTIERTHRE

SUWEHERBESTRER, BTHE. k. LXFHEHIARKEIR. FWEL
S E T RSB E RIS, WLl A TR & A7 RS2 R B oLHiA
2, MRTRITAEREXIEETHTEMERERNSHER, NPEEE. NF
KR B RIR AR CA XS T BURRIR H S BIR STHC BT . FH ik ER ST EA
BTERETER.

AFNEHENLRETERANABELER, SiHEEAES (VSR (B
AFFRATIRE I EHEHEpE) A (B RIALSSE T REMEE (2020 £ 6 AT Y K
HIRME; AFRTLIHABEEE RSN EFIRIEREER, SR TENN.

11.2 FAHABEEIEEBEER N

—. BELE

HR&HHITEAT T A PR ER T

1. ARITARSEHFTANT BFWEHITERMRS T OETERRE, HERE
TN E AR CHSE; &4 (UBEINERES—2iRE 1 5) kilbsitv
T EIAE SR RE, FRAT AW E 4H 2 4b 38 % A 58 J5 R v A 1tk R G 388 ek T AT 3 o

2. KIS E EBATRER ARSI ER R, G8RITASHEEE

IEFEBRMER . JRR . KIS DL RSN 2Tt Z e, TG RTHEEE
RSN R AT NN Rtk K 2 TAE R RvE s .

=, BERL

S%E, HR/STHITIARN:

1. AR IPO HEAKHE 2020 45 6 ABITHE XK RE, NBRNEK. HESEEHE
A B R 456 HIWT K 4 — B ZHONGBIN SUN A E NI F#H] . Ak R A T 2016
FEEHA TR LREFHARANERER S 68, BREAFSE MSLhE A A
RyEFT LR EHIAFAEEN . B FERFERHAGAERERE, EFHBR=RmHHExR
S EBT TR, ENMRFAEWEER, MRS B E SRR E,
A&EHE.

2-2-96



RYM=FETRSRAERAF FBoREZAARER

2. FERCERSPR S AR PO HiR&THEEARERESHHERKIAE, XLh
BB T B A T RSERRERRAE, AR T RATAERE S EE S BT 55
FRERAETERS, PRTSHBORKRASENSTAERE, ERETHEEEE
ARTERUES, RITARKMEREHERREEAR, SR TTERE.

2-2-97



R =R THEROTRA FBoRHRTRRER

(LT IESC, ﬁf:ﬁﬂllﬁ?:*%?‘ﬁ%ﬂ%}ﬁﬁﬁ/\jﬁvﬁ%? [2022]51820227 52
FFHEN. )

BEEM S
Ve
N OB e
o A 2 v 4 9001540422
B (A &K

Ih TTE w!
REEM A ) A«a 2 1§ 8
e 110101 01(”!-

WE S A A

2-2-98



	目  录
	问题1．关于出口跨境电商零售业务
	1.1发行人说明：
	一、在区分跨境电商零售细分模式下，结合典型案例说明从采购到销售再到回款的全过程物流、资金流主要环节、时点、责任方及发行人管控跟踪方式，包括但不限于采购方式（自动或人工、线上或线下、采购平台或对象等），物流（主要环节及负责方、主要物流方式及选择依据、费用承担责任等），仓储（涉及环节、主要类型、主要地点和规模、是否自营等），销售（平台和店铺在品类等方面是否存在差异、定价依据、调价机制、促销方式等）
	（一）公司出口跨境电商零售业务全过程的物流、资金流主要环节的具体情况
	1、采购环节
	2、仓储环节
	3、销售环节
	4、物流环节

	（二）平台和店铺在品类等方面是否存在差异
	（三）定价依据、调价机制、促销方式的具体情况
	1、定价依据及调价机制
	2、促销方式


	二、结合上述细分业务模式和环节，分别说明报告期从采购端、物流方式、仓储类型各环节的具体细分类型构成和占比情况，不同环节之间存在对应关系的，进一步分析不同环节相关细分构成及占比与对应业务是否匹配
	（一）采购类型构成及占比
	（二）仓储类型构成及占比
	（三）物流类型构成及占比

	三、说明子公司、账号、店铺、站点、收款工具和资金账户之间的对应关系，同一平台不同店铺之间或不同平台之间销售内容是否存在差异
	四、说明报告期在不同电商平台的相关子公司、账号、店铺、站点等数量、占比及变化情况，相关账号主要运营品类、收入占比等情况，各平台多账号、店铺运营的原因及是否符合平台规定，是否存在账号关闭冻结等异常情形
	（一）报告期内不同电商平台的相关子公司、账号、店铺、站点等数量、占比及变化情况
	（二）相关账号主要运营品类、收入占比等情况
	（三）各平台多账号、店铺运营的原因及是否符合平台规定，是否存在账号关闭冻结等异常情形
	1、各平台多账号、店铺运营的原因
	2、是否符合平台规定
	3、是否存在账号关闭冻结等异常情形


	五、说明满足亚马逊平台关于多账号运营要求的具体体现，相关多账号运营的业务行为是否被亚马逊平台所认可，并测算被亚马逊关店所产生的业绩影响
	（一）说明满足亚马逊平台关于多账号运营要求的具体体现，相关多账号运营的业务行为是否被亚马逊平台所认可
	（二）测算被亚马逊关店所产生的业绩影响


	1.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题2．关于境外经营及汇率波动风险
	2.1发行人说明：
	一、说明境外子公司分别负责的业务内容、定位分工、经营地等情况，承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	（一）说明境外子公司分别负责的业务内容、定位分工、经营地等情况
	（二）承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	1、承担主要经营任务的境外子公司
	2、思睿香港采购、销售、售后等业务环节、资金流转情况
	3、荣威香港采购、销售、售后等业务环节、资金流转情况


	二、结合汇率波动对营业收入、毛利率、净利润等经营业绩指标造成影响，说明发行人对于汇率波动的敏感性分析，并分析对发行人持续经营能力的影响
	三、说明使用的主要外汇管理工具，结合各期外销收入、应收账款、已签订合同未确认收入的金额等，说明公司外销业务和外汇远期合约规模的匹配性
	四、说明除为了合理规避和降低汇率波动风险外，公司是否从事相关外汇投资、投机活动，相关内部控制制度是否建立健全并有效执行
	五、在招股书“重大事项提示”部分对汇率波动做风险提示

	2.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题3．关于股份回购
	3.1发行人说明：
	一、请发行人结合终止对赌协议的签署时间及条款内容，说明结束以上对赌安排的时点
	二、报告期内发行人作为被投资方对于附回售条款的股权投资的分类（金融负债/权益工具）是否符合《企业会计准则》的规定，是否需要进行会计差错更正，是否符合《企业会计准则第37号——金融工具列报应用指南》和中国证监会《监管规则适用指引——会计类1号》的规定
	二、报告期内发行人作为被投资方对于附回售条款的股权投资的分类（金融负债/权益工具）是否符合《企业会计准则》的规定，是否需要进行会计差错更正，是否符合《企业会计准则第37号——金融工具列报应用指南》和中国证监会《监管规则适用指引——会计类1号》的规定

	3.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题4．关于营业收入
	4.1发行人说明或披露：
	一、补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性，是否以商品已妥投为唯一确认收入时点标准，收入确认时点的是否存在重大误差，是否符合会计收入确认要求
	（一）补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性
	1、以商品包裹妥投时点确认收入符合收入准则的相关规定
	2、公司对无妥投信息订单进行妥投时点预估较为准确
	3、公司不存在因终端消费者未收到商品而产生大量退款的情况
	4、预估妥投时点方法为行业惯例
	5、相较于其他订单履行环节中可获得的确切时间点，以预估妥投时点作为收入确认时点更为谨慎、合理
	5、相较于其他订单履行环节中可获得的确切时间点，以预估妥投时点作为收入确认时点更为谨慎、合理
	6、无商品妥投信息的订单占比逐年下降

	（二）是否以商品已妥投为唯一确认收入时点标准
	（三）收入确认时点的是否存在重大误差，是否符合会计收入确认要求

	二、补充披露出口跨境电商物流业务前五大客户的具体情况，如客户名称、注册情况，与发行人及关联方是否存在关联关系，是否存在可能导致利益倾斜的情形；是否存在成立后短期内即成为发行人主要客户的情形，如存在请说明其商业合理性；前五大客户中新增客户的基本情况，如新增客户的成立时间、订单和业务的获取方式、合作历史，与该客户新增交易的原因，与该客户订单的连续性和持续性
	三、补充说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系；对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致；与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司
	（一）说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系
	（二）对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致
	1、对ZOETOP BUSINESS CO., LIMITED销售收入快速增长的原因及合理性
	2、对ZOETOP BUSINESS CO., LIMITED销售服务政策，是否与其他公司一致

	（三）与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司
	（三）与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司

	四、按业务类别量化分析说明2021年上半年营业收入、营业成本的大幅提升的原因及合理性，二者的匹配性，毛利率是否发生重大变化
	（一）商品销售业务
	（二）物流仓储业务

	五、结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性；2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致
	（一）结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性
	（二）2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致


	4.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题5．关于Shopee平台
	5.1发行人说明：
	一、补充说明Shopee平台的基本情况，在Shopee平台的开店情况，与Shopee平台的销售政策是否与其他平台一致，2020年度在Shopee平台销售收入大幅增长的原因及合理性
	（一）Shopee平台的基本情况
	（二）在Shopee平台的开店情况
	（三）公司在Shopee平台的销售政策是否与其他平台一致
	（四）2020年度在Shopee平台销售收入大幅增长的原因及合理性

	二、补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况；报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况
	（一）补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况
	1、Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策
	2、报告期内Shopee平台返还业绩奖励的具体情况

	（二）报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况


	5.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题6．关于营业成本
	6.1发行人说明：
	一、按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因；结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常
	（一）按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因
	（二）结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常

	二、补充说明在销售商品时与客户对物流费用的约定机制；报告期内物流费用的具体情况，与商品销售的匹配情况；分析报告期内物流费用变化对净利润、毛利率的影响；未来物流费用是否仍处于上升趋势
	（一）补充说明在销售商品时与客户对物流费用的约定机制
	（二）报告期内物流费用的具体情况，与商品销售的匹配情况
	1、物流费用与商品销售收入的匹配情况
	2、物流费用的波动趋势与市场的匹配情况

	（三）分析报告期内物流费用变化对净利润、毛利率的影响
	1、报告期内物流费用变化对净利润的影响
	2、报告期内物流费用变化对毛利率的影响

	（四）未来物流费用是否仍处于上升趋势


	6.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题7．关于国际专线业务毛利率
	7.1发行人说明：
	一、补充说明物流仓储业务的具体定价方式
	二、定量分析报告期内国际专线、国际邮政、商业快递业务毛利率变化的原因
	三、结合同行业可比公司业务构成情况，分析说明国际专线、国际邮政、商业快递、仓储服务的毛利率及变动趋势是否与同行业存在较大差异
	（一）毛利率及变动趋势与赛维时代的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比

	（二）毛利率及变动趋势与燕文物流的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比



	7.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题8．关于电商平台
	8.1发行人说明：
	一、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台用户复购率持续下滑的原因及合理性，用户复购率下滑是否属于未来趋势
	二、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台SKU持续下滑的原因及合理性，SKU持续下滑是否符合经营策略

	8.2中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	问题9．关于供应商
	9.1发行人说明：
	一、补充说明成立且当年或次年即成为发行人主要供应商的公司的具体情况，包括主营业务、注册情况、具体采购内容、金额及占比，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
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