— %?%ﬂﬂﬂtkfﬂ%ﬂi ................................................ %’ 1-29 T1

i %TE%{#F_“Z% ......................................................... % 30-33 ﬁ



KT AL SHERHBFRAF
IPO B HL R & SL iR th A XM S E TR AR

KIEE (2022) 1463 =

IRYIEZFAZ 53 i -

FH IV 3 I 7 Pl A7 A BR 2 W) B OR (18 € O T S il FEL SRS IR AT PR 2 7] H
EIR NI RAT BERIFAE DR BT R s A% O MR sk ) (A% eR (2022)
010606 5, LLRRIFRE % OEIKELE) #E. BATC 8% O Wk sk
PR BT I BRI T S0 FL SR I A AT BR 22 7] CRAR TR AR SRS Bl ] ) W 95 2
WUEAT T, JFHE T GRTWNLS M SRR B IR A 7 H IR AT R
AT B ERFFAE AP AR T RS S B B A o T L S bR PR SR IV 55 S 1 B )
CRAEpR (2022) 1170 5) o BIARNTE 1 &l — W 558, AR 7
EIZE, BUCHRWT

— XTEWRAFMEFNR. ERMEEMAEZEEEERER: (1) ]
HHR, ZITATELZWASGHA 39,293.84 AT, 46,160.86 ATH
57,484. 81 AT, WABKEIR, AR THLARKEFES A% 5,988. 23 AT,
6,714.73 Tt 6, 690. 34 H T, N alF BN FEZSEFZE 555 30. 55%.27. 32%
F24.11%, EFREETHE. (2) KITANERSEE"mIEEWFEAL
fiEgid 80%, TENMATILARBITI. (3) RHE-EFEERFEFBRAFIA
HWRAZFPEEGEMEHNNKENEET R, BHRITA: (1) GaHEEES
EYREENKITARETL, RETUFTHEEFPAETLE, ESXEHAEF
B E{RIRN, FE5TIRIUE 2021 SFEWEN EFHESFETANERR S,
EERSERITIARREFERZEFEELSHRNFER—8; (2) HAEFRES
FERETHANE, HEaRERERETRIOREIER; 2021 FE2TA
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EFETHEEHMELBRBIMRE[F B, EFRT=ZABEANTHLLHH
RE; ) &&a#HE&kE. CEEs. EMRNEENFER, RBAHSHE
HEE AEMSEERTHER, 2022 FREFELSETERNK; (4) HBE
TARBHER—RIKBMRKE, SEM~HR. MHHNFRERRAREK
B—RRBREMITZBYER; (6 HARHE-EFEEIHREERA
BIAMKEAEEENEFNEARYEAGHSENE, EHEBTMIEXTKEAE
ABNEIARBH SN, ETERBANBHNER, 0F, #IxRshltsh
EREHE. BHREA. BRSO LABRARPHEL. (FEPLE
& SE R 5] 2)

(—) &EFEEBEEMERN AT AFETL. KT VETHREF
AT, BEE XA BT EAREW, HRIE 2021 B WIR EFAHER
FETHENEREEEE, RESRTLAFREERFEEVSHRIESIIE
—3

1. B 1 S5 2 R 5 AT NFTEAT ML FR AT A R & BT AEAT
XA B HRT A R

WA, W e S LR 2 A J BTEEAT L SRHAT LSS Rl 7 BT AE
Ak B S XS BAR R T

(1) 397 7k 72 175 48 2 UL DR 3R %) 4 LR AT I ) 52 i

AR EE, TN SRR R RE FH B4 g
P, AR N TREL RE B 8GR ST 2. 2020
YLK, BB R Rk R, WA A A B B e IR, (HREE
BT HES, Sl EEE K.

A (2020 P [ rEBLAR LS T S8 R Fede s ), RERERIAk R AR T
Wit 2021 FEEEEE KL, FFF 3-5% FRIEHK, 2022 4 4ERYkHE 23T
WFIBLIR 500 1470, % 2024 TG IA S 524 47T

2017-20244F- 43K F R 4% FL 25 T S P K TR
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BORIRIE: (2020 Firh [ R4k FL AR T3 35 T AR ), RAEVESRIE B

Plk, 2020-2021 4F, 4k ST\ T B ORFFRPEEIG KIS TS, Bt &
PRSI LR F RN SEIn A DN A R

(2) Hr7e P A 55 2 W TR 300 5K AT L A5 R BTZEAT LI 52

WA, Fre RARIGy, A F BN WS gk H AR RSk
. WEORFRAKHLAS . VA LIS SR A . AR, G 4k B RN
LRI 80%, &2 F) IR B4 5 IR £ B, Gl 4k B g R R TR
JH e 28 A e R SR AT

2021 4, BEETPEZSFRMRAE D, HREVFFRSME, fhmir, X8
ATMPAHRAR T Dok Jspb bt Bk s sl b R R EEAFI R 2, AT MR AR OREE T
PR AL RAES S, XA DARSACREF eI &, i E N T it — P 55,
R I 5% F AR 7 B 5 A 1 O s Tl AS B DS AT (2021 A E
FHATAFEEHRE) , 2021 FHREATIE AT ZENE ) 7,542. 8 1476, [
L3N 3. 4%; 4 O o B A iR, 2021 SRR B S = HE 14T 6, 382 147,
FILLHEK 14. 1% 407, REEREHE A AETRBRRE R, KRR
T PR AT TR AT, (R ATRKIIRE, g g, Ja RIONERE . T 9%
% 7oA B SR BUROR SR ORI B 77 b R R 513 BA R SR FAT L™ i bR v T+ o
BRI 2 s ANIG K A

PG R B NI 28 R, W R R, I K. AR, R
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HUBHTHEN T X, RE T R I0E 1. B & Re KR4I, A
F T MBLRER K. 2017-2020 FH [E A Ge K E TR 2, 520. 72 470
W% 4,354.53 f¢on, FRIEGWEKEIY 19.99%, HRIEE R4 Bl o b 2 7
Statista ¥, FRERREXKETIAHPEL 2025 FKEF 8, 182. 77 /47t, ity
1 T S ] P 250 7K P

2017-2025 455 [H £ 58 5 f& T 3 AR X Tl

9,000 5183

8,000 7,331
7,000 6,494
6,000 5,753
5,053

5,000 4,355

3,728
4,000 3,251
3,000 2,521
2,000
1,000

2017 2018 2019 2020 2021E 2022E 2023E 2024E 2025E
w i (zos)

Bl kR: Statista. (2020 5 E R GEX JEAT AT 7R )

S AR AN S TR AT S8 IR S 4%, (R FR I ) S A R e K E ATl
BEARARFE T AR ) U 1 RS 55, 97 e 8 17 45 2 W R 30 SR HUR A R R R ATk R
1 KR

(3) Wyt P 0T R X 41 5

O HEE B AR T XA T LA W 7, o A DX A T ] 4 e A
ERHIX . 2020 4EH], Hie I E A BRA 4RI, AR ZA], WILAA IR T
FER T B T s S TS, (B9 5 T R EG R IS AR
AP 7 B8, 2020 4F5T e 175 AR 0] /A F) A P2 278 i U B AN R I . 2021
R E AR A SO, AR R AR X BITEE M VAR WM T AR R 1
DB AT TIE T, AR EER PR F R I T T . Fik, 2020-2021
F, BFEEEN AR EMEE KGR EAFM. 2022 F, FidEET T A
A M FHEAT R R PRI R AR RS — (=) Z 3.
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2. FRIFRIUE 2021 FEENMVISON L THE IR T W A DR D] A B A

2020-2021 5, AFVENVIRNF R FEAS S L .
ﬁgﬁiz Vi
W H 2021 4EJF 2020 AR 5
ERNZYON 57, 734. 06 46, 273. 20 24. 7%
B A 43, 850. 33 33, 649. 07 30. 32%
ZEEBRR 24. 05% 27.28% -3.23%
H )& T BFA &) 1 AR 1R ) 6, 690. 34 6, 714. 73 -0. 36%
BRI R 11. 59% 14. 51% -2.92%
) /\ﬁ rL/\ )4

Ej{gﬁﬂ)ﬁ?h‘ AR I 6, 140. 91 5,953. 06 3. 16%

2020-2021 4F, ARVEMSAIGKZE Ty 24. T7%, JHJE T BF 2 7 AR5 A1

FERFT9-0. 36%, EERENRAEIEE S, FELGE
I BRI J5E 55 8 B 43 R A BRI EE IR AR LG s [RTS

AHEATWIXE) b5, ARRah 5t A B4 ot
2021 4, F0AEJE )& T BEA FBOR AR BE KR Y 3. 16%.

2021 5, AFIENVIAIEK
(1) Bl A&
2020-2021 4,

SRR s, IEE

ZREBAR TR R T

AN FVENRNIE KRR 24, T7%, EEJRE AK:

BRE T4,
INFE] 2020 FEALE T RIETHE
P A 3 S A 1

e BAR

1) A N SR S 4k AR I, 2020-2021 4, AR EE

R AT M SR H R

TRES AT R FFIG RS, RAEERARE — () 12
Y, AR FEE P ERERE VRN BARREIOES, BT

Bfz: {2t

2021 S

2020

D>
al

B

e

R EEHA]

3,433.61

20. 18%

2,857.10

E: PLEEdERE wind

W B A, BT AT F ORI, AR N R R SR RRE
M PREFRFSEG A, AR NI 4K F 8 7 it R =5 SR AE A
2) AEEIRE IR R E HLAs B, PR REN g N, 7w NI RE T BRI T

PR I N BB K
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2021 2020 4
£
S R S
WL 15 4 IR E 12, 838. 63 25. 04% 10, 267. 69
It FRAE, B A IR B LA S, FRRERSEIE N, PR A AN
Ae 18Tt -

Bk, 2~ mEA K B S

(2) ZRETAR TR

BN, AR SRE BRI B EZ R AR A EEKAIRE I . 2 F R
Z P BB A S A, HAZ 5 ks R 2 R IGH BAR AP e A 5 2o T
Xt EA BRI AS I RFERIE Bk, AR 5% IRE s SR R e e,
i CEvil R

2020 4, KORTMERZEIRGTILS . EHILH L, HANZG R E
St A BOR 2 SIEEAER I R A, Wi S EA 10Bal, KOS MR 4
WA — P b3k, AR,

EEelEah(EH):1748(99.99%)
— EEEREHN(EH):1#R(99.99%)
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H
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7T/T8 TT/TE

75,000 75,000
70,000 70,000
65,000— L 65,000
60,000 60,000
55,000 55,000
50,000 50,000
45,000 [ 45,000
40,000 [ 40,000
S
19-01-10  19-06-30  19-12-31  20-06-30  20-12-31  21-06-30  21-12-31 22-08-31
— A ERRE 1 +2E
FUESER - Wind

On ) i ) SRE A 5 KOS T A AR B T I N A AR SCIER, B2 e i 55 RS Tl i
I U A A ORI . 2020-2021 48, A~ w] A RHIm A28 BRI i 223
hE

2021 4E & 2020 4EFE
WA : :
B AR R B
il 52k o/ 0.11 10. 50% 0.10
Bagk o/ Tw) 73.42 28. 56% 57. 11

EIR R A fh 2 B LRI A AR BN X T S5 5 TR B R MR R S 23 A 4

T
i H Eb 5] e
2020 FL4EEBF| R 27.28% | a
2020 “F E A BHA 5 78.39% | b
2020 Ffiph 512 5 SR 20 T B 21.20% | c
2020 FEEFALLE R 80 T B 14.89% | d
il 5 25 B T 10. 50%)5 4k FEL 28 7 ~
RS 26.01% | e=1-(1-a)*(b*c*10. 50%+1)
AL LT 28. 56%)5 HI 4k L2877 ~
o il 24.86% | f=1-(1-a)*(b*d*28. 56%+1)
g | AT 7y -3.69% | g=(e—a)+(f-a)

. BRINEZH R UL 2020 F455FBRR. A, FEAMRERIE S A
Feht, 58 2020-2021 G JFEA BRI M AR S5 T BRI R 52 te ], T IF
2020-2021 4F, A 2EE BRI Z H 27, 28% 1 £ 4 24. 05%, T FE1E R 3. 23%,

87T 0333 I
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T JE A EHil R 8 BRI A% R B 25 G BRI R SRR R -3, 69%, 274G
BAFR TR EZ MR AR Lk . K, ARZREBMET
b B A ERE

Zi b, 2020-2021 4, ARVEMIAKAEFAE T, EERZGSBHE
BRI, ARVEIN KR LA BRI N A A

3. RESFEATIA R B ER P A E ST L — 5

(1) AT AR

Bfi: HIT
2021 4EJE 2020 4
i H ]
S AR5 Rt
BRIy 1, 002, 265. 75 28. 18% 781, 906. 98
= N , . . (] , .
e i = RIRAR 169, 238. 08 29. 03% 131, 160. 95
'E’\
AN 503, 785. 22 19. 43% 421, 841.19
FhikH 57, 734. 06 24. 7% 46, 273. 20
R EA 106, 255. 55 27.69% 83, 214. 33
| INF | EREAR 11, 722. 66 -21. 68% 14, 967. 40
[/ =T ol A7\ |
AR 1R i K H e 48,724.19 12. 37% 43, 358. 98
LR 6, 690. 34 -0. 36% 6, 714. 73
T R A 34. 58% -2.37% 36. 95%
. = RERAR 19. 23% -7.11% 26. 34%
//% El l 3
WK 2% 32. 62% -1. 79% 34. 41%
TR 24. 05% -3.23% 27. 28%

2020-2021 4, AFEMVRNIEIE R 24. 77%, HRATILA T AR S

2020-2021 4, AFLETFFE R 3.23%, SEATILA RS L,
EER My R S B s, AR BBk AU, 58 T 8EA
B AR RN DRGSR S BN RS« 1T a4 L St s m . LA
W BN R, BARTREEECOR, SRR T R 5 ARG
R F LL A R s A RZ M BRIk, BRI T BEE R T FAT A
RG], FEUAJE T BEA R AR R RS T B

2020-2021 4, AFIEMIRN. LGB RAG@H S FEATI AR —, |
BT AR AR LA BRI T RIREAAEZES, SECREA A A8 T B2 " ARG
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AN, 257 B Gt

(2) EEF AL

HAT, w20 dhovs 4 i as i, N G LIS 80%LL |, 2%
FURRIISENR] . Byt TCL S8 5 AusAT W fe Sk Al SR, A BT
iR R W E RIS A, BEE SR, #ESHEE T b
REH, LRERL RER. BEEBDY ER AR, BRIl AE IR N
Wh 5 HdE, 2020-2021 4, ~w] bR S E N B E DL T

AL {470
2021 4 JiF 2020 4FJiF
N H
SR prif S

KR 3,433. 61 20. 18% 2,857.10
B T 277.73 6. 95% 259. 68
IR 2, 275. 56 8. 50% 2,097. 26
HEXRE 675. 63 39. 61% 483.93

A DL EEHERE Wind
2020-2021 5, A" FEREFE W NREFHBESSE, 5AFE WIS

SR R

gi b, AR E NS FAT W A B B R B FOE VRN BB I LB, A
F) Vg T BEA RBA RIS AT WA 7 B I DA 22 57, (B A B
() WHBNREBHFERETRRE, H4aRAEmERETRD I
Rz 2021 FERATANBHR TR UHAMEZRAMPRES B, BHK
T =RBRARH T8 EL B G SR
1. UL BN R B AFAE RS TS, IR & ARG Z AT 78 70 (X

5 #5715

BN, 2 FHE fh R KRB R AR E IR -

_ 2022 4F 1-6 H 2021 4EJE 2020 4E & 2019 4E &
wA SSViIES ) SEVIIES 5 SEVIIES AR E) SVl
T4k A 27.11% 1.13% | 25.98% -2.24% | 28.22% | -3.43% 31. 65%
RIS 15. 83% -2.03% | 17.86% | -2.58% | 20.45% | —1.89% 22. 33%
AR LT 1 21. 38% 10.73% | 10.65% | —4.50% | 15.15% | 0.43% 14. 72%
AR T4k FL 2% -3.78% -0.64% | -3.14% -5. 84% 2.70% | —30. 86% 33. 56%
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HAh 14. 78%

5. 04%

9. 74%

-16. 56% 26. 31%

-1.35%

27.66%

FENF LA TR

24.69%

0. 59%

24.11%

-3.21% 27.32%

=3.23%

30. 55%

WEAN, A FENWELGE EBRE ST 30, 55%, 27. 32%F1 24. 11%, E
FIFRES N 2022 4 1-6 H, AFFEEWSLEAEEFEREGHEF.
S BAN, AR B S B ER N A 5 AR B B 5 s B RR

LB R REE ATt T

2021 4E
77
BFRBG R | A AR R /N
1 FH 4% FL R -1. 96% ~1. 00% -2. 96%
REEGRHL SR -0. 09% 0. 09% 0. 00%
MiRENEER AL -0.31% 0. 32% 0. 00%
IR IR 4K FL 2% -0. 08% 0. 03% -0. 04%
HoAth -0. 15% -0.07% -0.21%
FENM LG B HA ) -2. 58% 0. 63% -3.21%
2020 4E
FE
BRRB W | BE AR /N
1 FH 4% L s -3.13% 0. 60% -2. 52%
RISk L2 -0. 06% -0.21% -0. 26%
MiTRENEER A 0. 02% 0. 19% 0.21%
TR R4k FL 2% -0. 02% 0. 00% -0. 02%
ot -0. 02% -0. 62% -0. 63%
FENS LR G B AL D) -3.19% -0. 04% -3.23%

WA, AR FEWFLEEBHZET )Y 30. 55%, 27. 32%1 24. 11%, £
MFES N, TEREMBHERZITW, HE LN,

A& B R AR D) FEZ B RN RS LK, 2w 32 EA R A i
ML BRI AN S5 RSE R R BARORES, TR B AIRETIES . Bl
FENEERI R, REM MR Aok — U Bk, BN E T FEARER I H A
FEIRECR . I, T A E R R EE N AU kAL, HAZ S ks K%
KRB A B 77 2o TR JEADRM A% B FR 2R KR ik, AR 5% 8
PR SR B —E RN, BB T

A EEN S LG BRI AEIE R TS, EEREFE T

(1) JRAPEH RS MR _E kIR EH S 4

10 JU 3t 33
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2020 FENEE, KORFAAR S BRIk — B BBk, B ARR IR i
Pk WA AMERA TN, (E AR, SRR A% 1Tk A7 £ — 58 J S A48
KA, ETFERER MR BRI BE S ST

MEHAR
— M EE
/TR o/ TR
8,000 8,000
7,000 7,000
6,000 6,000
5,000 5,000
4,000 4,000
3,000 3,000
2,000 2,000
2013-11  2015-02 2016-05 2017-08 2018-11 2020-03 2021-06 2022-09

FiEER: FHEIEFnD

I/ 7o/
72,000 72,000
66,000 66,000
60,000 60,000
54,000 {~54,000
48,000 48,000
42,000 42,000
36,000 136,000

——T 77— T T [ T T
13-12-31  14-12-31  15-12-31  16-12-31 17-12-31 18-12-31 19-12-31 20-12-31 22-08-20
— AR 2 E
HUEER : Wind

FERER IR T 5N, EX M SMMAENEGR. 2022 4 2 A 18 H,

[ 5 R B4 12 BT 1 AAN (R T BN AR #E AL 22 - Aa g (K 4 T B i &n)
Set “MlF ey AUNEAE B ERPR AT Z ih IR BT, B P B ORSR R
A BB T I I RO T e O A T 0 s SR ARV BB R R ™
SR N BRI AT S E R E R T R s HESER . KA
)| RAGEH ARG A, S “Wme 7 MRIRNRERE . 7 R

11 It 33 7

-11

=i



B AR R T A A ME CLHER TIU, (EL A H BT RS B3 A, R, 4R
T it A A A Ak SRRk

(2) AW REL RLX it

EEXHE AR A RSB A R 2B A LA BRI RN, A FRIL R
it S 6F B R 2R 1 XU -

D IRHSR @B L) IR RN, i B SRR,
PEAR N LREAS . R, A RBERE B a4, AT “HLasH N7 Bk
WH, RIFEEETROE, BN RFTER, IR A A

2) FREEIIMBERIEN, I Sod T2y S = B R . B, A
FETH 4k H 2% B 5 8 IR BRI BE 77 WA NGB, AR R E /N
TRk LS AR TR RAERIEYUN R, AR TR, f#
R R PCB AR R4k LS EEXT R AR B L R R LA AR AT o i 2 R AR i 1
Wk, AFFERHBIER AR WA RN 4k fi 28 7= i 2555 . R Y,
AFEETERB= 0, I BB FIRTHR ™ i A A E S L, SO BRI TR
JRUK

3) TN AR RS B SE L K, AF] 2021 SRS 2 P Ui _E RS S A
K JEATRL LBk E D3804 S E R R . 2021 4F 7 HilE, FERIGERIE gk H g
[T A2 W

gi b, BTN R RS RTE LBk, SRR FEWSBFE T H
MEIHNRT AR AR (1 Tk A7 LE — 58 A VR R R ik, H AR . 4 DK s v i
AR Bk BRr s L3k, HLA W R BURS AR AR RS AR B - 38lkaty >R (¥ 67 T 5%
My, AE FEE S LR A BRI R AL R T IR

BEXEE AT BN AR B AT Be g 28 m) i R B 3T FR R XU, A B SRR K
PR NN KRR kT T AR PO EAPRMA RS AR
FIZ TR flids, BRA%. AR E AR EZEEME, Hp
fi ;2 BRELERMN M BN AR RS R R AR B OE L, TR K
SRR Z BRI BB TEA MR AL, B N 25 R R Kk 1 BUR 2
SLEMER I RS, W PE IS . 2020 FRE, 2 F] 325 RHih
FV BRI PEN A [ EE I 21, 94%; 2021 4E1F, A £ EFE AR AL F )

N\

% 12 T 3t 33 ;W
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KIGNEEM BRI LIS K 28, 56%. A RMM RS AR B BT T, JEARLER I
Yeox G HEZ s T4, RN T2 7 &R R 1S AR .

RE N, AR FEMSEEHFZ 75009 30. 55%. 27. 32%. 24. 11%H1 24. 69%,
2019-2021 FFEBHZFREE NI, T2 RIFPPRMI R MR B BRI AR 5C 7™ il i A g
FeiP % o AT NS M S8 BELECR I % R Tk 5 SRR AR 4
T A ORER, MWK, SR R 4 AR A0 Bk A7 AE — 8 S S M R £
RME o ABINRASKRELI A JE AR RS 1 — 28 BTk, 25w okl S e s
WA S B A SR AR A 1 S T A R 5 725 7 BB I PR A . B e
7= it 0 Ll 25 07 CHO AR S LBk I REM , AT NATIAEAE BRI SRR T 1%
R .

2. 2021 FERAT NBFIZ NI LUBIA R Bt R R ras — 8, BT =
FCIRAR TV LU A3 1 J5R R

A EEN S5 Sy gk v 3 AN TG IR 7 it ) A G AT A, 4K FB 2R i
i EE AW Ee il 90% A L o 2 7] Jg T i g B on a4 71 (C3824)
A AR R Ay (600885. SH) = A kAR (300932. SZ)  fiii K HL#F (002025. SZ)
PERNFEATI BT AR, ZFKAF FES R EAAIEDk fds = M R = ilis, Bk
NCIE N /R I

NE AR HANHH

TR TN R B SO A A AR gt (R A Bt B3
WBLRE BRI T IC S E AN B il LB . e, ks i E N
TR EESS, A 160 ZAFF1. 40,000 2R RS, >0 Z AT
FH A WRESUE. BRI, IR BrAgdE. R4 Tk, PUEZE. Tk
Hab. 2B M IE AT

TRty
(600885. SH)

SRIRARGE E AL Gk & i A RIE R . IR ERR, AR CIREEROR
ZRIRAR WER . BERITACHIIE . B PRl - mliG. &5 o h— R e ik i
(300932. S2) B, RN T EAS . ARERR. Tl e s @ BtE. KE
i3 IR R A8 4R

PR B EE Sy m ik s . SERES . BURFFEAL. SRS IE. AL RIRT ]

Ll NG AFEEE, AFESERATR. BiE. B K288 M. 8E. B 4
(002025. S7) T2 & S AR AL . A ) 72 LA B R I B AR X, T0% LA I dh A B A R

s B UM SR AR AR U M A )

20202021 4F, Al Rk AR i SR A BRI S FAT MY T2 ] 4K B
BRRZ T

2021 4 2020 4EFF
E Ve
Ee il AR5 el
TRy 37. 03% -2. 34% 39. 37%

13 U 3t 33 ;W
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= RIRAR 20. 34% =7.20% 27. 54%
LIPNGER 40. 49% -2. 40% 42. 89%
Bk 32. 62% -3. 98% 36. 60%
FARH 25. 26% -2. 70% 27. 96%

T AF R RS B R AR AR AR IR AR R AR
A TR S BRI

2020-2021 &, ATk EZEFSNEES BRIR T EIEE AN 2. 70%, | FRiEEE

SRR BUREB 8, HEBMT =B, EERFUT:

(1) JEAPRH 6 5

1)

2021 4%, Awnldkm s BN ETRE, FEREMRME LK, A6
RIGH F EE AR, i 2R B ETE B R S R R A ik, T
RMEN RS LU AR R . A28, B4R 2020-2021 4RI 5 b K B AR Sh a0 T

LR VAR IWE I
5 & 2021 E & 2020 F i
K e A BTIES R 5 B LRy

fith R 2K 21.61% 0.11 10. 50% 21. 20% 0.10
AL 17.62% 73. 42 28. 56% 14. 89% 57. 11

IR RN A B BT w4k L RS S AR S BRI N R AR B AN T
i H B (7] T
2020 4% LR M kA B AR 27.96% | a
2020 4F EHA B SA & 78.39% | b
2020 A i x5 2 o SR I S AU EEAA1 21.20% | ¢
2020 AL (5 R ST LA 14.89% | d
Ziiiii;gigtﬂ} 10- SO0/ o e = v 26.70% | e=1-(1-a)*(b*c*10. 50%+1)
§§E§§§§$§§J:}+28'56%E§E@ﬁiqaégﬁzéé 25.56% | f=1-(1-a)*(b*d*28. 56%+1)
Ak HL g8 i gk B B AL E) -3.66% | g=(e—a)+(f-a)

W FERTIRD, 2020-2021 RS, il S, AR AR BN 4k B AR T 4R
HEBRZEFM-3. 66%, A F4kFEER MG BRI T 2. 70%, A" 4k B2~ 5
LiE BRI T M EERIEM B S L3k,

NGRS PR RS B R 2. 70%, BE/N Tl . AL M A Eh
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AR SR A AR AR, ERAR A B IO S Z . 2021
5, AR RS RSO 3K, A w5 R T U O R TR AR AN R R R ik
LA —E R a1, 2021 55 7 AJTR, &asr oa Bl FRIh. 5
bk, 2020-2021 4, AR EEN UG K 24. 53%, FHEMBLY K, DUBRN 1
I, [ AT 2 o3P, BAL AT B

2) TR

TR I ) A LRI . B . AL, Rt TSR
FoRL BLR IS A VRSB il ri SR K s AR A0 BRI SERE A ) — AL
i, EFTHIRE . ARG SFAETN, X0 5T R AERCREE 72 5 AW
a7 2020 48, RN KR T S SRS ARLERIE o5 EEdn R -

KR i Y MR R K e
i TV NI 1 ES N TE2 ) 22.27%
e HRZEM . b 15. 94%
{73 (R %N Gk 3.27%
IR TR 5. 20%
& it 46. 68%

e DLEEE SR A AR 2021 4E 10 A 26 HASH (ERBH AT AR
TV AT RAT W e A P T SR AR U )

2021 47, RIRM SRR RS RIE Bk, 4% R 7R O JEARLR T Ay
AR LIRS R ey BEAT NG, HAARE R A0

o0

i H Eb 5] e
2020 4k L ES S AL B AR 39.37% | a
2020 - H M B &t 70.90% | b
2020 AR FE MR b SR = 45 1) Bl 15.94% | ¢
2020 FFAR S JFE AR} (5 R e A L 4] 22.27% | d
KA % 4 éw 9~ 0
f;;}'%iﬁ 10. SO%/E 4K 2 37 B 38. 65% | e=1-(1-a)*(b*c*10. 50%+1)
G KA % A o ]
SR L7t 28. SORR AR L 2 36. 64% | F=1-(1-a)*(b*d*28. 56%+1)
IES
4k 23 7 T B R AR S -3.45% | g=(e-a) +(f-a)

B EFRATHN, 2020-2021 AEE, 4RIS. HSEIERL AN AR Bl 6T 5 R A 4k
FHL#% 77 i BRI 520 -3. 45%, 578 52l B RE 2. 2 R A 4k 28 7= B
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FIZARRT L SR RS S0 B R 2 A5 i R 7 i S MR AF R N o

ORI 4k FL B 7= S A BRI R R 2. 34%, BS/NTARIS. R IEARL A
AR Ak AR B F R, RSN IR . 2020-2021 4R, K
J 4k FRL AR P i B WIS 32, 59%, B EMUBLE RO, AHRIHEH 4k FL 2
B A o

3) ZRIEAR

SREARBARRS i FAE BRME, Red. WRMER AW, B
B2l i NS TR £ B o O N2 2 2 L e SN N T = R =/ iSO M B e =
R, 23 LRI EAN LU e, R ab AN RS Il e LR 7R H . = AR AR
B e SR, AROCRSRR AT Bk, SRR = A A AT R,
RS AN = AR o R, AR A% B ot T = AR AR R A
SEMAELIR, 2020 4 1-6 H, = ABRAKSR T EMRERIE 5 e n T

KRR A MR R K i e
i WM et AL 31.71%
R S22 N 1= 18.21%
B TS 2. 54%
22N IR 1. 43%
& it 53. 89%

T B EREOR B = BRI A 155 BEORFF 4K AR AR BOR, MRLRE
8%, ZRIARBORFF IR 5 EUBGS, W JERATRLER I & i e
2021 7, RIEME EAOEM RS IR ik, = ABCAR R SR T il S RER I o
PR R, A 42 2 R DR BRARE R B A A2 2l L0 = AR AR AT I 5, Bt

JEL I

o H EL 151 H/IE

2020 Ak LGS i SR D B AR 27.54% | a

2020 F ELEABLEA 5 H 68.87% | b

2020 FEERIEJFAPRL b RIS AT B A 18.21% | ¢

2020 AT JEADRE i SR e A L A5 31.71% | d

iigiiﬁ 10- SOUJF 922 i =i 2 26.59% | e=1-(1-a)*(b%c*10. 50%+1)
iigiiﬂ 28. BRI HL ™ i 23.02% | f=1-(1-a)*(b*d*28. 56%+1)
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Yk HL A R B R AR E) 5.4T% | g=(e-a) +(f-a)

I ERATAL, =R ACK SR JE A RER I o5 ey, 2020-2021 4
FZ, JEAEM S B = ARSI AR, BT IR R

4) FUR AR

iR HL 2SR EAUR B LRI N AR, fEmimdEias. 4t
FRHL. JaHL SRETAME . UHUR . Fa ) AL AR U 2R 20 S5 AU S ] A
FNEEARNRSS o A i P, ALK FL A AP A1) A 7 P 0k L 2 3 B SON BT 2 10% AT
T PO S R RS IR AR A P 4k A Bk E AR KRRk
HLg . I )48 AR AE E 4k FeAS, B TR MU B AR AL
WG I AR R S AR UL . MR AR T BT RN T T
Ak FELAR = o LR FELAR AR FRLER S R R B A A = K A RAAEX N, %
TR HL B8 AR R SR BRI R AN 5 L, B R AT AR R i 5. (E TR
PR 2K R A i B B AR B, SR A RN RS B B0 T T R A R R 7 il S P R R
BN

S g 1 S TIPS AT ING 3 4 N NG ER IR SV RIS S ATV E DO E SN
X = RIRAR ) B ZE M AR R K

(2) = RKIEARIT B g R I 5

2020-2021 4, =B i SR AR BN T -

2021 4 1-6 H 2020 4E B
77 LY.L TION R TN L | BRI
Ee 1l BAE EL. 51 B
I FH 4% H 3 72.37% 22.23% 64. 54% 27. 62% -5. 39%
WEARFE 2K e 2% 25. 83% 20. 39% 33. 70% 27.80% —7.41%

A SRECARGR HLAR A P R ER AL 2021 AE 6 H, 2021 FFRAEIR AR T4

2020-2021 4 6 H, EH4KEGEWBF R TR 5. 39%, 5K EE
AR BRI R LU RSO s BEORFF AR 28 M BRI R 7. 41%, T BRI A
BOR, EERI LIS

RS = AR I U BRI A 4 88, = KIRARTE 2020 4F5F R R FR 4k FL 3%
W5 EBNBGE B AT H, IR, 6 RNE A AR AT H AR KX
Fro BPXSEHE R, AR EFRFEE A EE . B R Y L T R
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SRAT B, BN 4 I Py 20 P {7 4 40t P vty 7 SR T L. 2020 4, = Rk
MZ5 TEFKEMN-VRITE, M4k B A 2 RIRIR T, [FIRZIH B %
M, i T 2020 EREIRFRE AT BRI, 2021 4, ERBEM-VRIHE
ZEOR, AN & I JE AR AR K, = R CR R 4K A R KR N

MR = RIRAER, BE =K R A IR AR (BURRIFR = A R
FEA TIHORIF AR AR IBE A L B R, =R 2020-2021 4F (1) 1
fHOLUnT

AL JIOt
A 2021 FF 2020
7 I=}
BN | BMEANE | EMERNEZE | BN | EMERNE | EERNE R
= KHEN
60, 055. 04 | 2, 049. 93 3.41% | 50,313.95 | 6, 558. 28 13.03%
B

TE: =R R 1 R T AR E AR, R E AR

2020-2021 4, HFEZFBM-VRFIE SR, FR SRR A LK,
=R I IRHCENE AR I T, DA AR BT R

g3 b =B ORARr 2 P 2 R B A 238 10 [ 5 F D Rp IO H 45 R, 3232021
TERLORFF AR LR B T U, K 4K f s i A B R AR

(3) HABRR

MRAE = KB AR 2021 R4, 2021 SEBAA BRI 2 B HAR K =m0 1) 5
VUL R I M, 7= B T T SO RN 55, 77 il AL A BT, N7
FEVIZ AR TAEE T T 2) SRR SEhrae s SOR THE AL 5%
el SUCREMR TR Z, 3) BTN AT LG BHHRAME
FY, A4S A B I K

1) BERERm. =RIBAAErT XAFERSE T ) X Wl Dbk b X
]I B DOV X AT BT IX . REE TR R X BT
WA XS, 2021 I, BRI, =AM X (Bl
XU XD 15 T, SRR AR R T R, RN ST, 7 i AR
A BTt KR R AE D A B AEE BAEUT P MR, AR A XADURTR T —
Ab, 2021 5, SRIEWARR AR KIS TEE; ZRB FiRaas L5
AT IX 2021 SRR AR PR AR KT AR 15 TG 5

2) LHHM. =AU RGP 8 R THR LSS K. 5%
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WM LR L MIEAE, BRBEO WK aARSER LS. ik
s AR EEE SRR S ETHRAEIE R H T

3) B REAM . AR 2021 SR U AT oA F LRGET B A%
MNER, EARBASRHKR, =RKBART 2021 45 1 H ki, HEER SR
H 7 AR P27 4 (G RaR T H, SR 2.9 3Pk, 2021
R R OB ERT, FTIR MRS N 25 Ry 2021 AR IBLHTIG ) 5 HN
PR L3 4k FL AL S ON o LN, R TR 4k Bl 55 KRBT IS | 4N s
AT 2021 FARKIBFIE) BN

bR LRERA L B BN DR R R = R AR ER DU R
e, ZRBEAR 2021 FPUANZEREENVIRON . B B BRI BT

B Tt

moH ELES ] FEFE 0o R
A2 ON 48, 004. 38 44, 559. 14 42, 369. 01 34, 305. 55
BV A 40, 504. 30 35, 534. 44 33, 658. 98 26, 991. 85
HEBMZE 15. 62% 20. 25% 20. 56% 21. 32%

s RIREE SRR T = KA R 5 55 A T TR

B R, SR AET = 2R R A AR e, SRR T
PG LRH. B RN HRE RN, BRI T,

gib, BT EMEMNEARS) . TR, . TRWH. W) B RAEH
HRERW, 2021 FAEBRR NI OHIAZE LB FTUR A —E, BEK
T RRAR I oA i S LR A A B

(2) EaHmaEE. ICEES). FEMEREsISER, WISt
#HBILHEWMEEEETEIER, 2022 ERBHFENS FHERE

1. BEIA AT e TH L H S I 45 e R AR Sl v

N B — AR LR AR TR AR H O 2022 4F 6 H 30 H, HiFEUEH EA
[l L H ARAT B R o A 7] 2022 4F 1-6 H 32 B2 45 5088 S AR sh G i i R

B SOt
T H 2022 4 1-6 A | 2021 4E1-6 H | RIHASH A5 7 J5 K]
BN 26, 610. 54 28, 331. 44 =6.07% | SZRENEM, T K
e SRR, BNV
= 20, 057. 70 21,796. 19 ~7.98% | oM .
s |, kB T
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JE s P =7

46 9 1,022. 18 1, 065. 96 ~4.11% %rﬁﬁ%ﬁmﬂ%%ﬁw
" TnsE g A, [FR A
B 687. 86 808. 28 -14. 90% ;
HERA b | WLk
R 2 1, 100. 97 982. 22 12.09% | InosE = A
oA 25 153. 31 250. 04 -38.69% | BUFF#MBhYE/D
F3E 0 3, 369. 36 3, 377. 64 -0.25% | FIRKI R LA R
e AIN 3, 020. 41 2,972. 59 1.61% | LRI R ZEA R
IR AR 22
Wi E I E T

2 ) 2,778. 1 4. 35Y% KRR 2 LE 45N
1 A2 1 , 898. 85 778. 10 35% | LIRRI R LE A R
R

2022 4F 1-6 H, Aw/ENNIFEE TR 6. 07%, #AEFE L ETF1.61%, 1
BrAEgw M a5 VA B T REA R R B3 R 5 2 4E A LG BT 4. 35%, £
JEIN R EERR LT, BAEERMT: (1D 2022 4 1-6 H, B A F@EH%
FELER S 20 77 i 5T AN A VR B B A R T T BRI m R A S b, B8R
AMZETE (2) 2022 4 1-6 H, BT RN T2 B0 p5em, i f i
P BRI RIRIE T . LR PR BRI R T B T & B AIER LTt

2. Wt VWS AR AR B BN AR I R pT

(1) Hrie et s

2022 4F B4R, AEEE PR, IR RSN S S 52 B R
1 L, WP BB B SRR UM o b4 A5 = SRR R Tl =l
PR EE AR, Zo0F KA MBS AL 2 B m . e TR R 1Bl . AL 2C e B
B 1) B HH AT IR S5 e 2 e P P ROV B PR AT, S0 S FL 557 o PR 2 0 1 97

ANFVEFA T AL T UL AR T, 2022 4F b 245 AR BRI 3R A e T
W AR LB XA T RE R AR, ERXAERIX 2022
R RN, AR A I S E R

2022 4 5 AR, AEEEHEASRES, Ligh e A EAmE TEM>,
P XS A ] P b A S AN R D T R

(2) TCERBEEN BRI

2021 FEEA, FIuit NR RV ENC BN



6.88 | 6.88
6.8 68
6.72-] 672
6.64— | 6.64
6.56— L 6.56
6.48 | 6.48
64- 64
6.3 632
21-01-04  21-03-31 21-05-31 21-07-31 21-09-30 21-11-30 22-01-31 22-03-31 22-05-31 22-09-02

— BIEECE TR ART
HUERIR - Wind

2022 4 4 H, EIo 5N RMICERE Bk, (FHT A" SMHRON & EEEUIE,
ICZRWE B0 A TSI BB R AR o 5 AN, 2w 3B S5 A
NG5y BN 3, 084. 16 Ji 76 2,204. 81 JiJG 3,233.17 JiJuHl 1,482, 14 Jj
JG, HEE TN 7. 85%. 4. 78%. 5. 62%f11 5. 60%, 5 HLEMK. 2022 FF 1-6 H, &
w0 5% 2 F P St AR B AR 3. 62 J1T6, BARD.

(3) JEAEHN RS B BN ) S

ARG FAR B i 528 AL LR B, i,
BRI AN B R LU AR E , il 2R E M 5 R SR A A R I T A AH GG, IR
SENT 5 KRR S B T S A AHOREG, KRR R A 2021 F =AMk I shan
T

— EEaREISHH(E2KR):1#8R(99.99%)

/TR /TR
6,000 6,000
5,500 5,500
5,000 5,000
4,500 4,500
4,000 4,000

2021-03 2021-05 2021-08 2021-11 2022-01 2022-04 2022-06 2022-09

#EEER: RR@EFinD
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To/0E IT/0d

75,000 75,000
72‘000: :72,000
69,000 169,000
66,000 |-66,000
63,000 | ] 63,000
60,000 | I 60,000
57,000; ;57,000
L — 1 T L U T L T T T A
21-01-10 21-04-30 21-06-30 21-08-31 21-10-31 21-12-31 22-04-30 22-06-30 22-08-31

— TRl FRRE #2E
FHEEIR - Wind

W EEATAEL, 2022 4F 4 T DORICER AR BN RS A b ik
#, M TEE. 7Bk, 2022 9 1-6 H, AFSHEERRFLL A, 2022 4
AR JEAA B 05 2000 A WS AS K B EE R AN 50

3. 2022 FRBAFAENSTT T KUK

2022 7F 1-6 H, An FEMFHIE S EERPIXSHERARE — (=) 12
P

2022 £ 1-6 H, T, AFREMIRANRLL N, HEEEE 2022 4 5
JI IR A [ e T AR B ] A0 A B i B B A RIS B AR IR - 3 4h, 2022
FERRE, EREGHCBORRIEY % 202247 H 13 H, B S SUEE
HIH Pt B T oK, S UCRIH ZE PR i St (R RE K FH Tl ), — A E T
Je X B ULIHE IR T 2, il A s A5 T AR S ABOR SR R 584
B RE R bR, HEE R GBS R M AR R SRR R IE IR
ISR, AT SEiE T IR LR M 2 TRE, MNP 2 1B /N X Sos, E SRR
HLRY, O RS HLE SRR S . BB A DGRBS H &, AT i e kA
BRI RHT H 3G K

IR, N RS AT BT AR SEER]. RE R IEXE. %0
A 2022 FEAFEPNTI L REFL) 10%HIE K, NA T EEELSHRL 7%
TR AN, ARWAERRIFSF = mAFFHH . BiE s, ARKEIL
NFFEEIE K BE5E T HE Al

2022 4F 1-6 A, HTHS MK CEEm L, AFaEERRALS
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BEN

>~

Frlal Tt BAh, B 2022 4F 4 ALK, KERWE. AT s T R,
EEWRIE— (=) 2 (3) Z¥H. Hik, it 2022 1 2EEEM MM A2
FRa bk, AR E BRI R AFLE R RAFFm .

Pk, AFEIXF 2022 FAEN ST X EE AL T .

FfL: JIT0
i H 2022 FERE (R X A 2021 FFEJF [&] EL AR 5
BN 56, 000. 00-60, 000. 00 57,734.06 | —3.00%% 3.92%
ZAIMERSE 6, 767. 09-7, 760. 00 7,505.45 | -9.84%% 3.39%
e AlIN 6, 090. 38-6, 906. 40 6,690.34 | -8.97%Z 3. 23%
VA 8 T ) S 5 AR 1
e 6, 090. 38-6, 906. 40 6,690.34 | —8.97%% 3.23%
FUBRARZE 0 P Bt i = VR T 5, 903. 38-6, 523. 90 6, 140. 91 3. 8T% % 6. 24%
5 /Nl NN RE RN A e S P OTREE Dy aRh

e A 2022 FEEEEWGUFORAFYILMEF R, A7
2 R R0 Y S A

Rl R T O A\ 2022 AN GT TG 5L, A F] 2022 FEEE
N SIANEAE B R KU

(M0) BRI ARBFAER - RKBRIXK, S8~ m. FmeT
FATE L Ui B A B — 7= R XU BRI AT 2 78 U3

L Ut B RAT N T A7AE B — 7 it ORS8RI

A WIN, Aa FENSBN SR T

A7, G
‘ 2022 4 1-6 A 2021 4R
I H A - —
S0 e ot Ek 51

Mt 22, 572. 34 85.23% | 50, 281. 46 87. 47%

Her: Mol 3, 060. 52 11. 56% 8, 824. 99 15. 35%

MO3 4, 598. 96 17. 36% 8, 655. 24 15. 06%

‘ M16 3, 469. 15 13. 10% 7,649. 14 13.31%
JE 4% L 2

M15 3, 895. 51 14. 71% 6, 242. 62 10. 86%

MO8 3, 140. 08 11. 86% 6, 217. 06 10. 82%

M20 2,029. 27 7. 66% 5, 202. 22 9. 05%

MO5 1, 083. 55 4. 09% 3, 946. 79 6. 87%

TR L3 - 760. 81 2. 87% 1,938.78 3.37%
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T A LR 1] - 1, 546. 96 5. 84% 3,986. 11 6. 93%
AR FF 4k FL 2% - 1,441. 11 5. 44% 764. 26 1. 33%
Hotn - 162. 94 0. 62% 514. 20 0. 89%
At - 26, 484. 17 100. 00% | 57, 484. 81 100. 00%
(4 F3R)
2020 4 2019 41
A el
&5 ERYl & ERYl
Mt 42, 010. 75 91.01% | 35,012.04 89. 10%
. Mol 8, 310. 61 18.00% | 8, 382.47 21. 33%
MO3 5, 160. 92 11.18% | 4, 345. 82 11. 06%
M16 7,363. 68 15.95% | 5,447.69 13. 86%
GRS

M15 6, 069. 55 13.15% | 4,716.84 12. 00%
MO8 4, 040. 94 8.75% | 2,157.93 5. 49%
M20 4,113. 66 8.91% | 3,048.60 7.76%
MO5 4, 279. 87 9.27% |  4,953.05 12.61%
IRTEIR 3R - 1,357.82 2. 94% 1, 523. 20 3. 88%
Tt A FELRZE 1) - 2, 240. 02 4. 85% 1,407.33 3. 58%
AV SRR - 24. 67 0. 05% 24. 87 0. 06%
HoAth - 527.61 1. 14% 1, 326. 39 3. 38%
At - 46, 160. 86 100. 00% | 39, 293. 84 100. 00%

O m) T B 55 Ak A SR A S AT AR AT R B RS e BT
A R . AR R A N VB R, iR, £ AF H 2007
FRAL CASK B BT R 7 it o o WSO BB e v 5 [ Pt 2 [RIAT b 2 W) = AR AR
TIRIBAR SN o5 L fge e 7™ i, BARDTR

%M FRIEH =R ~
TR T R Wl TR —
RO e | 2021 58 16 71, ey | S B EEIEEA
S 4k 52 340 SN 5 H 1 I 58 87, 471

L % | Ak 14, BRABA LB | e

AFEREER | IRk LIS 15%; BARIFAR S 25 630 | Ul o oo
POVEFLUCAREE 1% | RIS 1. TO%: R 1 30y
Tk T A 0. 77%, b o son
I BT D

FRARR IRV AT Lo B AT, 13 FF 0k B 702 SN 5 BB 45 £ A7 ML A

On ) R R i S SRR R, ANTFISER P A AE LR L R ThEREETS
AAEZE S, @A FIAEE,  HON &7 BT EEBLor I, AR B — S0 77
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ARG o

H T A A E 4k L ASAT I D G, 2wl 4k 28 7 N o B 5 AT A
F S RIRAR R AR PG BBEE A F R SE 358, ARSI R HoAh
PR, 2017 AR, AW IR TR R, JFLE 2018 SRR SR BN . 2021
T, AFIEOLHEJFNER, KK MRk AR~ i . &I, A
b= AR PR I o O RE Ak P AR IO e v, B A SR A Sl RN PR
K, Awl@EH A IO S ECR 2 T

g b, A AL B — 7 R R XU

2. BEERT R BT TR A 10 0 I PR AR B — 7 AR RS () 4T AL
H Fich it

SRR B AR ) XU, A B RER T LA 4 i

(1) RIJHET AR WL G ORFF 4K F 28 7 b

TAR LT B 2R~ WIAE 2018 AEJT A6 SEIAH & B8 i, BEIRFR 4k FL A8 R A 7]
TE 2021 FFFURKR TR R AIH= o A5 WA, LR BRI = A BN i F

B Jion

e 2022 4E 1-6 f 2021 4EJ¥ 2020 4EJ¥ 2019 4E &
o . & 5% . A .

i A HAL T, R 1, 546. 96 3,986. 11 77. 95% 2, 240. 02 59. 17% 1,407.33

TR 4 L 2% 1,441.11 764. 26 2, 998. 44% 24. 67 -0. 83% 24. 87

A FELBL 1 7 ot 2 N T SRR BE S S AT ML, R ORTF 4R L 7 i B
MT AT, BEE A FIRIIHE T A A . REORFF 4k F ds ™ i, IR
B NSRSk, AR AR s LR, C2IRE TR
HIEE ] R SR B A AT MY Sk BB R DAIE , AR R il o5 JAE 1A R B 1R AT PR 5 4k R
IR Ry 2 A BN SRR I, A7 RIS 3 FH 28 B 287 i 1R
F RS

(2) il 2 HoAtB ™

FAT, ARBRKIHE A E I . W OR R4k s a8 b, I fifie% 1 B e i
2k LA I TRAE A AR S T ARORHET ROH dh, M OS dh Cae i R R, HTE
JURARE, BRI

F | S HoR i BB P L
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HRE VR 2K
PEME &7

1) KTEBE: JEIE I dh ) fi
IR, AR, 27t
SLEAIRL I SR A

2) PRk A BARGU s
I, AT T KRG SRS
FETH7 s (KT LA A 5

3) Puohhr: ARy ok PA o a] FEIR
Tl BN i N AR R AR o

FFRH

fi BEAT k. e

PREAT

WAk A
MCD %)

P B RE N REUZS. )
FEAR (BUN 0. 12W) 5455, EH
e B HERRE, Wiz FAE PLC
PR 5 AR At T )

TENHAR
EJeFIR

Wa o

Tk A 3heAT
A JE AT

HTREVR AR FELAS | JE VK F 38 T R AN R AR R 28 w1 B i (0 355 SR HE H 50E
AR B ARRH i AR HE Y BENEAT BRI I8 FH 28 i 27 i AR R ARG o
(3) 4k 8% dh BB
I 2> w0 E Ak R AR 7 AT R AR B LI, I S HRT IR 7
o UH e LA T

= g 751 o ]
HEH MO3-10A Hr/=dh, FENATZHE. T, @i
o (Pl AEUBUN. R R THREIRAE L, [T
%ﬁ%%%WB§ e L NN N 2019 4
B AT SRR <07 5 <117 MTRRE G
PSR o R S, T R R .
— 160 i 90 T A S B, T
ﬁm%ﬁﬁmﬁ§ BRI L A (A LB, (RN R AT A L, A 2020 4
REHU— S, TR A
— HELT NO1-16A, EBRA T L AIH e SR . 50l
%mﬁ%ﬁwn% 4701 7= o HE R BT R SOAE TR 6, e 2019 4
W, B E LRI A
1 R B 1 4 i G o B T P B o, 1
B T P B PUE R A7 [N 7 A B TR A Iy so16 4
Yo, SLAFRIT IRR S, ATRR T % e
SFIAR 15 5 | P B SR B .
3 HEH] M15-20A 7 17T R i 5y 164 FLIETE
W B, IR, R CHR I R, o
FLAEME . PR, R B T R, POB R
e, HFHASEEEE.
BRI N0 2 | SEILAe. i T LhtiTr %, o ol SR, R o i
3 A
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ORIFIE I 48 f 27 s K T 37 84 /0, T4k L 887 i B SR 2, AR
R 2 ST B A AT A R BN B — 7 i R ) XL
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	一、关于营业收入和毛利率。申报材料及前次审核问询回复显示：（1）报告期内，发行人主营业务收入分别为39,293.84万元、46,160.86万元和57,484.81万元，收入增长较快，归属于母公司的净利润分别为5,988.23万元、6,714.73万元和6,690.34万元，公司主营业务综合毛利率分别为30.55%、27.32%和24.11%，毛利率连续下滑。（2）发行人的通用继电器产品占主营业务收入比例超过80%，主要应用行业为家电行业。（3）内销-非寄售模式的具体收入确认依据为客户接收货物后的...
	(一) 结合新冠疫情等宏观因素对发行人所在行业、家电行业等下游客户所在行业、重点区域的具体且可量化的影响，充分论证2021年营业收入上升但净利润下滑的原因及合理性，是否与同行业公司或主要客户经营业绩的波动情况一致
	1． 新冠疫情等宏观因素对发行人所在行业、家电行业等下游客户所在行业、重点区域的具体且可量化的影响
	(1) 新冠疫情等宏观因素对继电器行业的影响
	(2) 新冠疫情等宏观因素对家电行业等下游客户所在行业的影响
	(3) 新冠疫情对重点区域的影响

	2．充分论证2021年营业收入上升但净利润下滑的原因及合理性
	(1) 营业收入增长
	(2) 综合毛利率下降

	3．是否与同行业公司或主要客户经营业绩的波动情况一致
	(1) 同行业公司比较
	(2) 主要客户比较


	(二) 说明毛利率是否存在持续下滑风险，并结合具体影响因素进行充分的风险揭示；2021年发行人毛利率下滑比例和宏发股份和航天电器一致，显著低于三友联众的下滑比例的原因
	1．说明毛利率是否存在持续下滑风险，并结合具体影响因素进行充分的风险揭示
	(1) 原材料价格大幅上涨并非常态化
	(2) 公司采取的应对措施

	2. 2021年发行人毛利率下滑比例和宏发股份和航天电器一致，显著低于三友联众的下滑比例的原因
	(1) 原材料价格的影响
	(2) 三友联众订单结构的影响


	(三) 结合新冠疫情、汇率波动、原材料价格波动等因素，说明并分析审计截止日后财务数据及变动情况，2022年是否存在业绩下滑风险
	1. 说明并分析审计截止日后财务数据及变动情况
	2. 新冠疫情、汇率波动、原材料价格波动等因素分析
	(1) 新冠疫情的影响
	(2) 汇率波动的影响
	(3) 原材料价格波动的影响

	3. 2022年是否存在业绩下滑风险

	(四) 说明发行人是否存在单一产品依赖的风险，结合新产品、新市场的开拓情况说明降低单一产品依赖风险的行之有效的措施
	1．说明发行人是否存在单一产品依赖的风险
	2．结合新产品、新市场的开拓情况说明降低单一产品依赖风险的行之有效的措施

	(五) 说明内销-非寄售模式的具体收入确认依据为结算单的客户的情况及出具结算单的时间，以结算单而非对账单作为收入确认依据的合理性，是否造成收入跨期的情形，如有，补充分析财务内控的合规性
	(六) 核查程序及结论
	1. 核查程序
	2. 核查结论


	二、关于主要供应商。申报材料及公开资料显示： （1）发行人2020年和2021年的第一大供应商为福达合金材料股份有限公司（603045.SH），发行人向其购买触点类产品，报告期各期向其采购金额分别为3,214.39万元、4,239.74万元和5,987.70万元，占该类产品采购占比分别为67.01%、68.22%和65.46%。（2）福达合金材料股份有限公司披露公告显示，其重大资产重组事项于2022年5月获中国证监会受理，重大资产重组方案拟置出上市公司的资产和负债，拟置入三门峡铝业100%的股权。...
	(一) 结合发行人和福达合金材料股份有限公司的交易模式，说明发行人与其合作的稳定性和可持续性
	(二) 福达合金材料股份有限公司的重大资产重组事项是否对发行人与其合作造成重大不利影响，若存在重大不利影响，发行人的相关采购替代措施及可行性
	(三) 核查程序及结论
	1. 核查程序
	2. 核查结论



