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AT Mb FPANEAE FAl A B 5 ENAZAT W HIIE T o (BATIAS REHERR HABAT M ARV HEN, 5L
FAT NI e % o, X o8 m) 2R 7= 28 i SR AN R i RS o AT N CAESH B W 45
ORI KSR 2 T (R ) BRSSO TR AR T

(+=) BAEEFAFHEARL

HEVRITLIZAETREL. BREL, ZPUTRELFREL, BELRIT
VPARESHHANEL, TLEFHHERBARE, TAHAEBETFIFRYHAN
BATREFE . 2R, NAMARBEEHEESHFREARNL, wRARRARGH
AL HFNFEBEITL, RHERELRTLTHERTRR T T X RERITAREAR
BT HTEHhY, NETRFRERRTATIOHAMG &, QL2 TFRIANH

RAENIEAT T UM ARy
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1 B E AT ZZEFRT TR AT B 70 B A A RAT LB i vl A 7 Il 49
B dh b SR CL R B BB A SRS O, T B AREAT S . EDAT MR TR
X LG 3T A A L™ i S DL DTBRORAT N G2, AT BORL, ATHE A =] AT 52
KL TRIE I w AR A H Al A b R B EAT DA R A 7 A R b PR e A

2. EIRESN G D BdE, DR E SN SEH AR AT 5ERE, A a i it
APkt , TR EE B R AT ) VR S AR S, AR IR I i A
i AT L T I 2 M A T 3 75 RAZ SR 0L S a3 AT e 4 % R G L, i &AT N
I P 5 4 XU 5

3. EPEPRAR R AT LA TR, TR R R AT R e B BUAS R [ R T
o KT RAT AT HE FE A SCfF, &5 A B A 5P 3 iAo A i
(I3 B A AT MY 2020 SEATME R, 734 RAT N T B 0 A RAT W5 4 vz 5
WA~ A HEME. FE VAR, ot amlr il HERsES, S A w1
WIARAETAT BWIANR, oI ETIT A @S,

4. BEETART, ATEEA R A G, HFURREAT NESEE, 7 HrE e it ATl
BENEESE . S8R R L2 AT AR TR AE S8 o0 PR N ZAT ML R O

2, RENA:

o AT b AP B0 Al L AT ) 97 AN AT S B e s 5cAT N H Al 3 240
IR 2 A2 25 oxk HeAh SR it ) 75 5K, R AP oAt s i AR SR A AT IR B S B B s
BRI L5 RE A R, AR FAR S ) it ) 0 EEE AR A B e B e 01

2« A, FREEEEL I OB R A S, BB i Y R S sl B
HNHIASRERE s BB i R AT L 2 BT AN AE T 25 (R AT 3 5 SR T R 0L BROREE
BT 2 B S T &R AR e K, HATW S i R R e s B AT a4+
BE— IR S EBCA AL AL R B TT THARAE T T R ;

3. KAT NBAH DA YT, aT IR E B A AT W DT RO, IRk R
EIt@%, AT NBRTmmEA R, DRABKK TS ESR, B 2018 FLK,
FAT NEMMNZE S S v, S IR, RAT NMAETAT Aaob Bk, SR8 RERITA
ARARATT AT A
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4. BRELRIATN R @ EE RS, AT LSS SRR BN R E . AT ANME
FE AR AN B 2 RENAZAT WG I o ABAIASREHRER HABAT ARV HEN, SEORAT AT
YA o, XA m) AR P G A SRAN RS M B KUK <

1B)RE 2: XTEEmE
B A I E R R -

(D RATAFERIE B RIEREBHE RN REPA, FTLTRAFR
SRR AT KRS 7=, Hod, EBRST 2020 4 LY Hl— KA IR Bt
AL 2017-2019 4, BT AR BT BRI R 6E, BRI E R R HERRE Bt
7= KALERIR T 2018 4F 6 A FFIExt BRI R A= RFITALE, 2019 S8Rk dat ™=
REA 0;

(2) 2020 F£PSK, RITANBEHBEMAEFITRNEKEERZ S Dollar Tree 15
FI3EKATE, Dollar Tree REE ML EMEE, BRI NBEITZHRAFRT 2018 F£HIHS
HEE, RIT AP BB A IITE Dollar Tree B 1 EBHTAE, Bk X AE BRI

WRATA:
(1) FFEEFER G A FTIA AT EARY KRR M6, SRERIER

MAEFLRERLENRER, RENTWES, KT AUEEERIE KRR Rk d
MR B ST L&Y, REAFBEEMELESENE;

(2) #FRWERAT NS E LR TG (U RARRBIAR) BX, £
BT R FIRERE IR BE;

(3) #MFE8%EE Dollar Tree 2020 FERFRME BT BB ER 2019 R KIBHEK KR
H, RATARKET RoxtEEMZ 2T FEETX) Dollar Tree 7T HFIH K ;

(4) 54 Dollar Tree HZTEFRHI A HA &tk X5 & EHB ¥HIZE, PLK Dollar Tree
5RITANRITIRSENFEERR, BRRUENERESEES, #RABEBERITALS
FARREUT A AR FERZ PRAKRE, Fh XSRS

BREN. RATANBEMRRHHERL.
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[(EX]

— WREEBREHARITL AT ARERRY KB4, NEWF
BRI S R ERMABNREE, REFTLHES, RTABBESHEH
BAERSKR TR MTHEREEFSITIES, REAGLEMMNBLSE
4

RATANBAERIRUL S HERSIEH S RRREML” 2 “ = () &
e RER 7 L 7 2 K R0 R AL A T 7 b e o F

12, 48430 FUAT AL 7T Voo 8) B bk .50 6 T 50 M L 54

REPEZEHK, ATLTHAGHELRZREFALT:

¥l F X

5 B 2020 4B 2019 & 2018 # & 2017 5
LA 0 0 0 0
Kb iR 0 0 12, 500. 00 21, 000. 00
L=k AWE 70, 000. 00 70, 000. 00 70, 000. 00
VN 2 34K 25474 2 547K 254 7%
N A 46, 500. 00 35, 000. 00 25, 000. 00 25, 000. 00

E: BBERQTIAIATIEHER; A PEHFLEAERLE 2020 F4 > #1E L
W ERTR, /) ZRHT 2020 5 L ¥ F33— b w4 * &; 2018 5. 2019
FE, FLHELEEEEERRRETL; KicfbiR 2018 5 6 A Fisxtai vt
FERHTRE, 2019 FAESMHKE R EEITIHE . RRAAEE I WM LRI
“FE1ST R CER” FRMBITHE,
THAGREEERERGEREZE RN THE R, BAKFURN S RKER
WESTEEASRENY R, REHA, THRANBHEARK., Kbk, FLHEE, 7
F Ry Fe AT ARG HEF AT
¥l AL

R H 2020 & 2019 B 2018 F & 2017 &

T A e - - - -
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;e 2020 S & 2019 & 2018 & & 2017 K
N 22,126.50 17,947. 22 15, 679. 4500 12,777.51
& 6. 30% 5. 68% 5. 38% 5.23%
ERIES 41.43% - - _
ZRe - - 12, 500. 00 21, 000. 00
BN 6, 657.92 10, 713. 66 10, 572. 32 7,853. 35
¥ b e R
& 3.43% 7.59% 9.91% 9. 66%
ERXAE S 11. 55% 9.92% 10. 56% 13. 64%
ZRe ABE 70, 000. 00 70, 000. 00 70, 000. 00
L @) 14,570. 46 18, 079.10 24, 637.86 24, 850. 54
Hhek
&b 13. 28% 18. 28% 23. 46% 23. 09%
ERXE S 18. 72% 20.11% 16.01% 4.10%
I3 3EASK 2545, 2545 2 545
L @) 10,574. 89 8,824. 20 6,771. 31 5, 256. 59
ES T
N3 26. 35% 26. 64% 23. 64% 18. 45%
ERXES 23.76% 22.32% 15. 40% 18. 54%
b 1 46, 500. 00 35, 000. 00 25, 000. 00 25, 000. 00
BN 11,723. 28 4,521. 91 3,724. 68 3,710.36
RATA
&b 24. 24% 14. 16% 11. 85% 11. 69%
ERES 28. 26% 30. 32% 25.29% 22. 1%

Er BMAABREELEABMN, SHAREERIEN G ZELFBNGIH], LA RHHEE

M EA R, PHEABKREE 2017 F£ 2019 FFE 0 (EKEwkL) LAFEKFE,

BEETR, ZECEFFEEHARERBRG TR >R, KifbRE 2018 F
ATREBREREL S, #—FF KRB EELSE6k, LEARLERETRLAS
Ak ARHARAAHFELREEYS HERERY, St ERFREFE1 57
5 “SH” A HE, REBAHBUAREEK. FLELREHEVLEBANLR
LEHAEATRGLYE, ECHAFS 7T LIARECEERGFAT AT LA
AN, HERBREMARE KN I, £ 2020 55 *HALAFAEE

£,

2020 5, REHEMRELEH oK STAH 161.7TTLR, R LA/ EER K ZRE
Ko BEHA, AT LLALHENSELERTHRAREFEAFLSFETE, EFEK. A8
KFEFZLZEHERG R, REAG—NHITLAEE,
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13, RITAY BB R FE L &M 552K
(1) RBROY FB, RKITAAEE, HEBKE LR T

BATARAEF, HEREEEA THLL., REH, KITABEEEHE KA
& £ W H AN e 5 A K 87. 78%. 87.70%. 85. 19% AR 74. 43%, A K H %A B &
BJG , BATABME R Ao PR by = XA R EB KT, RITANRE AL,
HEBRMERLA £,

(2) &by T LY REEN, LEHHHN

AT b ST AR M R AR R AL R — T RAEY, MRS LRE R F KT
HRAEHG R . KATARBADXBRJERCEZRALT A F > SHE KA,
FEFITERI, =AU 6 B Ak k3R,

BEREH, KITAZKELEHERL, PREFITEARZRANFE AT

. 2020 % & 2019 S & 2018 £ & 2017 S &
/2020 %12 A 31 H | /2019%12A31 8 | /2018512 A 31 8 | /2017512431 8
HELH (T L) 11,723.28 4,521.91 3,724. 68 3,710.36
HEHE (T L) 39, 148. 02 16, 076. 02 13,922. 30 14,129. 71
FERE AR 78. 82% 48.43% 57.22% 53.95%
BAESRARAE 88. 08% 49. 06% 57.22% 53. 95%
EFiTE () 10, 730. 90 4,205.72 2, 306. 37 2, 190.99

E: ORFARAAE= > E/FAk; QFEFRARE= (A2 EHUKE) /¥
BERE, AP MBERQENIRRAAME X LGB FTHRMEE

HEETR, KIFTAZEREAY 2T 2L TUTRAE:

(1) MABAEFITERE K

2018 Ak, RITAFIET £BE£T/EEF Dollar Tree, 3% R4 E-Circuit
B A el S8 & F 2018 F £ 2020 5, KATAX Dol lar Tree 45 B I A 2 A H 464. 76
%7, 1,842.43 F % 10,648.20 T4, SR MBS, A, & E 2020 F

X, RAAALAHEE L FITE 10,730.90 7 %, 5 2019 5 & L3 155. 15%, F &,
NEARBELRERES, BEAARECEOBET L,

KiTABIDollar Tree AN E P URBBR L ELEEE P AREBE L LM E X,
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BIFRITABLERE —FH BT RGE K.
(2) AA AT 1ot

MK & e R EG @ kA, 2017 £ £ 2020 F, RITAHKL G Z AR ED 5
# 53.95%. 57.22%, 48.43% AR 78.82%; 2020 F 5, HMBEWEittfed i HESH >
AR, KFARAZE=Z S5 MEEX S Bl 4,305.96 7 X; ZXHMME Nl G &,
N2 8] 2020 SF B %42 = fe A FI B % 88.08%, 254 KA A )M Wk E Rk A T ke,

RATARA HPER O ERGEZH 62,0005 %; RBFARLXZE, #Hd
R BGSE AR R 106,380.00 7 &, BILAE FRe3Eim 44,340 7 X . HATE QAT T 4=,
NENABEEZEFPEERBRABRAFFRARNLTHANAELS, RETET AENE
MR AR L ERA R LS,

.\ HEEFEEBELRITASHMBAIEESHTS (ISR ERESER) E
R, —RERTIRGIKGEKA R
ARFEER GBS T EE SRR, 0B KAT 5 G FEE, BN LR I

HAr: JiTt

s T H 7% BR B BB SEAB
1 el It E PR R EL Tt T 4 e R e A S I H 29,635.20 29,635.20
2 R AR R 0 i B 35T H 3,867.70 3,867.70
3 R L) E RN EEF e @2ERIH 3,840.06 3,840.06
4 ANFIBN 4 6,000.00 6,000.00
A 43,342.96 43,342.96

AT NCAERBUHA “H FERRGEHSARRE MR 2 “—. ()
ARV SR H T & B 5O R B SR U R A e R T

(1) R#ABFEAFES (FLEHAELFAR) 2K, TETRILRAARRX
7 fE

BHxhée (Rt > LEMAEFIAR) FHHFM-: “(FLEHAEH
FHR) dEE. REFAARX=ZLXERAR. FETHBEA, MEXFEHAX, BF
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LERAXRKE., FAFBEARLY, AAFR. AHFERIIN (ZLLEHBERF
BER),

NNERFAOEAIESRARNEELEFEER L EGEZREERALE, LLRR
MAZEERREFS, BE (FLREHBERKFEFE (2019 £XK)), XEIEHABR
B TREXZAALZR; HE (R LERALEHFAR), NIEBRADETFAL
#HE,

=, #FTHE Dol lar Tree 2020 FRMRMEMIT AR 2019 FRKIE
BKHER, 217 ABRKIET KEktERib TR E EEET X Dol lar Tree
ITERREK

RATNCAER BV “H FERSEHEARRERE” 2 “ =0 (),
11, (3) 7)Y Dollar Tree I & 1FHFOL & H R EEVE R AN U0 T -

@Dollar Tree 2020 5 K& PE L A iT R K B4 2019 S KX KB KGR

2020 %X, Dollar Tree St KITAHK MR ITERKEH 5,861.26 7 %, & 2019
KA 4,365.73 F %, FIELE K 291.92%, 2020 &K &% & 3T £ 52 3% 2019 5
AKX K, 2% Dollar Tree B A R LLBIES 9% "R,

Dollar Tree /& 2018 445 A A %t E-Circuit LA, MNMEHEHKLE
# = 55 £ %% Sunbeam (H L' Image Home Products 4 %) 4 Panasonic (& Panasonic
Energy Corporation of America 5 Panasonic Canada Inc. #5) % S i%égd i, 2018
4, Dollar Tree ¥t /£ £ B34 KR 4T A A Rff E-Circuit LKA XME, %
EBGOERXITAEAGEEELRE > D ViiTRM. £ 2018 5£5 2019 SFiEmFa)
XM 54 EMXFERARIFE, Dollar Tree £ 2020 444 &) E-Circuit w4y
8, HT 2020 #9451 7 @ L' Image Home Products K ¥ Sunbeam & i % i,

N85 Dollar Tree & E-Circuit sk ZZ MBPF454-4F, 4% 2020 < Dol lar
Tree £ W 4B Rk L4 T E-Circuit R W EHEm, FE N\ 8 2020 5% Dol lar
Tree &M R ANE R KM, HARAAEFITEEK 2019 FELKEHEK,

@LITANKRBY KEN L LR EZZAL T Dollar Tree iTRAYEK
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Dollar Tree /5] 2018 F#HEWE P, BAMLRANNKEL LG EILEP.
2018 4 & £ 2020 4 & , K47 A3t Dol lar Tree &%k bt 4 & £ 37 51 % 463. 86 77 7.
1,735.61 T A% 8,184.95 L, HEREEERKESHA 1,696.34 77 % 5,930.47
7 X VAR 26,284.38 5 . 2020 4, />3] RO3. Ré. R14, R20., 6F22 ¥ B Ak &
=33t Dol lar Tree 8945 E & Bl £ & & 45 E 4 L] 5 A1 A 66. 03%. 66. 95%- 77. 33%.
74. A3% AR 75. 49%.

2018 4 K. 2019 5K & 2020 4 K, Dollar Tree &M w3t RITAMITEHK E S
HR 799.99 7 X, 1,495.53 7 XL VAR 5,861.26 7 ¥ o KIATAIMKIEY KR P& &
L ZAL T Dollar Tree iTHAMEK, RHIFAT &8 ABLHABHEN &
EPOITEERER, ARBRAAAEAKLLRE P OREECRELEE K.

M. Z5& Dollar Tree AATARHIEM. & WA ERBHRF, UK
Dollar Tree SZITARITUZESENFEERL, BERENEHHESEE
F, M REEERITARBEFERNITANTHEMUREEEFPRRHR
B, FHHFERKLRT

1. BfFT A5 Dollar Tree A1EIENL

Dollar Tree 547 AT 2017 SFEIFAGHAT MV 5545, FFAE HFE IR RAT NEAT B
T EAR R RS RYFHZ. 2018 fER1T A2 5 Dollar Tree E-Circuit Hi
M7 i (R BEbR , FFRAE F AR JE iR Dollar Tree M HA1T FLRG SR BEAT A2 77 o J £E4E & Dollar Tree
MR E B 7R LU~ mIERIRE ST, ASWTHE IR I R o

H A # F A5t Dollar Tree filE N A R J5, X7 &1ERNFRE, Dollar Tree 5 KT
ANFEES AHEDRE—IRA GRS M 58RI BRI AT

Dollar Tree 5&KAT NARZZBHELRL PN, FEELHOF M (Import Compliance
Manual) 3 7 17 A #EN] (Code of Vendor Conduct) 25 SCAEXF & AT ANAERE LT B LI
PEMLSE I SR 45 k4T B3R . [, Dollar Tree ik H - ME£F 7 2 A & 4T A
TIERMT R, EIT R RA R B S . s B, . RIETTREEE,
IR A HE T A A Uk, B T IR M b 5%k P AR TR 55 Je 4l
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R R L E o

2. Dollar Tree 5KAT ARATILZEXNFEIERNR

HHET Dollar Tree HIEFERFIMIALN FIBR T kAT ANZ5h, FEEFE G, 2017
EE 2020 4F 1-6 A, B S Dollar Tree B 5 A1
AL JITG
ZHEF HL it SR RIRHERIE (20205E1-6 8| 20194EE | 20184EF | 2017 EE
Greenbrier E-Circuit 1,357.35
L'Image Home Dollar Tree
Sunbeam 4,159.83 15,370.08 21,935.74 19,543.73
Products Inc.
Family Dollar Family Dollar.
Family Dollar 787.22 458.39 3,967.42 5,393.50
Services, LLC Homeline

H_EERATL, B E Y Dollar Tree B A 1E - E 454 Family Dollar i 24t
Family Dollar. Homeline /& HUEER - A=, S Dollar Tree i #24t E-Circuit !
PEERFEIBI AR BY S HI Y Dollar Tree [A]#2 G {E 6454 Dollar Tree BEM 7 L'Image
Home Products Inc. #2 it Sunbeam /i B 4% 5 HEL B H A 77 o

2020 F4]], Dollar Tree ¥ 5 £ 1155 L'Image Home Products Inc. &5 1E. 2020 4F 4 H,
Dollar Tree FF 457 ¥ I Hi il B 42K W Dollar Tree [ E-Circuit ff i HEith; 2020 4 6 H ,
POtk 75 L'image Home Products Inc.fJ&1E. PRIk H AT S o it 3 BN
Dollar Tree £ FWA4> 3¢ 70/ w4 B A S b i) 2R 7, HS5 RAT NAFE B 4 oK
ZMEZN Dollar Tree ] E-Circuit HLith. B 5 LB AR AT N4 514 Dollar Tree AN [A]H
Distribution Center (FUikH10r) 57, Fa5 K R BENEE

27 R AT N5 645 Dollar Tree £ P IR B R M e B A M R 5 4 P AR, (L2 7 A 5 %%
FEGE. WAL ) WA E R EE A Sy, ANE R R 2 A A R, H AT
K47 N5 Dollar Tree & /EI L KL 4T, Dollar Tree $54a it N 5 55 4T A& 1k &1 KU
No RAT NCAEFBBEBIH I MREER” 2 “ =, KEME IR $h ik
LU

(+) 3t Dollar Tree 4R #i K %

BEHA, RIFTAT Dol lar Tree 45NN A K 464.76 5 7. 1,842.43 7 LR
10,648.20 F T, LI ELFKRANESAHA 1.48%, 5. 77%F= 22.01%, HPaHM
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w4 E DAY 463.86 F 4. 1,735.61 H LR 8,184.95 F 4., &3 &8
M B 4K 2B L) 9 F 0 12. 45%. 38. 38% & 69. 82%.

2020 4 Dollar Tree EARAHARKATARE —REPF ABRAM L LI EZEF, X
DollarTree #jaK ML AMN & RITAL PR KL RMBINLY 69.82%. KITAL
Dol lar Tree &4F LR AT, B MZEREH A, 12543F Dol lar Tree 4442 W oy R —
THBERH, wREAIRRXTREEY S Dollar Tree WRIFAEXFE, BEREAE
FHRSE, AL EFRERTHESHEALEL, RITAKLBIERR Dollar Tree
TETHREZEZPFPAROAKL, Kast 8L =282 LR A %R,

I, BZERR
(RN AT NEIRIBAT T LU R AR

1. BEHEATE AT AR A S . B M. WS S ATFGORE, XAl b2 ] i
Pt BE AR BN I O S L SR R BEAT 0 s HDUAS: 2 W e oy SO0 PA 2 L il [ 0 5 R A B8
KIGUANGERE . ETIT RN GORE, oA AT Nk E i B AR sl 3y, EF1T AL
S, AT NBRIE it BEM Y R AR B a3 2w S5 H KIE S RRR I
WP B2 BT S ATIE S, AR A b BRI & HEE

2+ BRKATHEBONHE rATEE Uk DU I B & 58 LS B0, TIERIT A
GO H B BN A B S5 B iAo Y (et b S5 R R B AT RE ) R e
A AR TR 3 H 5 (2019 FA40)) SFBEREMME, 700 RAT NS H &
BB FE T i T IR S B TR fE 5

3. TRRATANREE, THKRAT N Dollar Tree (17 2 A AERGHL, LA HLth
FRREYT IR AARAE AT H s BUS 2 7] i A R AE T AR . RS XS Dollar
Tree FIHIEEIT 5 LR R RARA & udls, ARIEAE TITHEE, BUSHERNAITAE
Dollar Tree MV S5 AERACTURE, FHFTRAAT NSGEE, 72HriT SIg KA R ;

4. HiAESE [ Dollar Tree ['])5 SE3t & SRR UG DL 5 1 61438, 1 fi% Dollar Tree
IS BB FE S BRI FE I B R A L

4. 3547 N5 Dollar Tree #EAT MV SSAERMIAR A BERE, FUNHRAAT N2
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TIFRRAT NG Dollar Tree 36T 47 B 10 (L 7 5% P9 25 WU 5 D881 L 5 P 2
5 ) T4 I U 545 24 FF Ok 43HT Dollar Tree 15 R AT A AT Ml 3% 4% T 44
0L 2B R AT N IR L WA 18 e 6 JXUR 4 3 4 -

A, RN AT NTAS:

Lo SRS, ATk A BRI H it BEAC S R AHE B S SS . B /R Al
IKPEELREHIEHE IR E , DG BATIES; AR IR FHREKULE &
PRREA P DL A, SEFRIE 3 Kb H 7 e B A B AN R o A A

2. RAT NFERIUH L frE oIk e S Hak) Bk, A8 TR0

Tt

3. Dollar Tree 2020 AN A AT NBRE FE 1T B8R HL 2019 FF AR KIEIG K, FER
% Dollar Tree F 7 fh i HLIH A THE) AOREM o A AT NADRMES™ K fe 1 Bt 7 g - 22 A1 3k
T%F Dollar Tree 1T #LAY3G K, [RIN TR 1 fifk 26 7 fiE LU A2 HARBRIE faith e /7 1T S
oK, DA I A7 BB TR 2 7 iR R s P 7 7 K

4. KIT N5 Dollar Tree SAEIH M B 1F, Dollar Tree FEHefit N i ok 5 K AT A& IEE
YE RSN o

iB]R 3: XTFFEF HW-USA

PRV PR, HW-USA & RITAT= M RIT ANEREH A2 —ESF Y
ARFF HW-USA BAUGFHE HBARREMER; KITAH HW-USA HE=RKEFN R, £
S TS KR ZEE S FEER: RITAX HW-USA F#HE, FEETARE
FRE, 45815 FEIA BT X A, 40 &35 % Wegmans K AbLE P, RIT A% HW-USA
HERBRAMS A AMHE 120 R, 75 R,

FiZ A EE SR, 2017 £, RITAS HW-USA B2 T #EHL, 4152 HW-USA
ABHERAT NI B S EE R E F R 7 WS 90 RARAEZE TRk, H
I HW-USA SREERBZFR L F T RATANIRE T 20k, MEITAFRHE HW-USA
XAFE PR R, REREAFEFE S ENHEFHEHH 1%. 2020 FE8 A, X
T NI FF K K Dollar Tree 5 HW-USA 2B WM, AHEH 10 TTETTH % - 4
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% RATARERAH G REZBRLUFRBHI, FHILRIT AR HW-USA K EEH
RERTHMARGEES . RFESRIN, 2020 £ 8 A, HW-USA FEHFEHRE BR,
HIBYMARIT ARREE T AR . AR, REFEAX HW-USA EVIEFT, ST
BOTRN R4 F ERE AR AL RITANE M.

BRAT AN SEHE -

(1) N5 HW-USA 258 ER%E P % Sl IR AR L &2, HRATAE
HW-USA REEIRTS % H H X B & P L F M AT ANREB T %% P FKE 5T 5
HW-USA AR P44 SRR EASE M, 7R BAAERBS R BR824k

(2) 2020 4E 8 A, RATANFEMIFFE Dollar Tree X/ T HW-USA A+ 10 7
ETLE BRI ERKE, REAREBE EREFEPH L EISMA, WHTRE
FEE AR 25 22 HE

(3) HEHSH, HW-USA BB R P L8R, RITAATHE P 4
SRS B R AT A HW-USA 85 TR R BEA&Lm, KT AEEZETHHIR
BREKB HW-USA, BEEBMIIHIRERET;

(4) HW-USA ZEHERIR G HE LK MBI ARIT AREEFRT AT, URFE
REEAIT HW-USA & V5 Ji&AR 5 B RIS D5 R0 848 F oA R A A R AT A B P
BE, RITA5 HW-USA BEFERBR RG22+ .

BREAN. RITABN. FRSTHTERAHERL, X E S RANER,
FAPRE SR PAT A R ERRTF .

(5]
—.\ (X5 HW-USA & E LidZ 4B EEMEL SIEYE, B
ZITATE HW-USA REERBEEMXMEFUEMEITARE T IZE
P SRR TIE HW-USA ZfH&EP4FSRHREEMESEYE, W5
REFEXB XA HMFISERHE

FAT N CIERRIAAT S SHARZ I, OO 15, 2/ e 3 1
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AR TR e U
(1) 5 HW-USA 2% P 47 f X A 3L B4R R 69 R B Fe b 2E 1

2008 510 A, K47 A5 HW-USA £Z T (Exclusive Distributorship Agreement)
(AT @A “RWBL”), RBRFRAELEFEFROHR. 2017 59 A, RITAS
HW-USA £ Z T {Store Brand/Private Label Agent Agreement)) (VAT & #& “ 37 #L7),
HHAFTARTEPRPFMXEFR. BEPEVPRFRARHRBARLSER LT :

@A 5 T B K HA AR AR XA i Bk ik b

2008 10 A, RATAL HW-USA BE 9 RIMXAT, RITARLEFHLLF %
£ T HW-USA £ £ BAatnd b e R AR T E R, RATATRRAEZAR HI-USA LA Eg AL
H (BERITADS) EMERBREERITARRE R, GHNAHAZLRTALE
5 NATRREBAEPF AER D, RHGEERXE TREHLE/R. £TATE
IhRHAE SRR S KITARRRBEARINTHE, KAITAT 2017 5 HN-USA th B & &
WWTHWBN, FETREHESMEERX, FHAEZHHRL LR THAELSERGH
ik, KITARRET HW-USA KB E F £ 692K, AN, RANFTRAELFH]T
PR AKX, S HN-USA B R ERERAEEF LR EBENAITALELE
THGFHERET —RORF], 28T AFGAH.

@35 HW-USA #4777 % F 46

HHNARGEF PR ENRET: EHHDARREBALANEF LEG
BATAHE, RITARAI# % HI-USA, HW-USA A EH E P @ RITAHEZE 90 X
N EZEPFHITERRBRALS. £ HW-USA RERFEFTEZPFOLEHHFERLT,
EFEATARBTEZHEF LS, RATAT @ HN-USA 5 P 57 %, RARESHE
PS5 F R Se N 1%,

BT HN-USA RAA£E AL A LEERESTEHWH T, & HW-USA £ X BT 7
EHrAEE—RAGKE, BRAITAN HI-USA Y T 90 R&H ek, HRpsE
HW-USA ARt 2R B R AIRARE, BRFHATEF QWA HE T HI-USA £ £ B 6T
%y, BRKITAR HN-USA X AE 7 447 5 505 HN-USA 31 £ B 7 % 69 7 45,

2k, KATAL HH-USA EH B PRAERFIREEF P FHLER—FTBRK
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FAAL LR T RAGREHASER AL OB kLY, ANLELEPF PR F
KB HN-USA 2 — P #ATF 46T, REHLEEN, RUKERF LI, WFTTAEL
XK R RFAALA) 5 24k

=, 2020 4 8 B, RI{TAEIMIIFFL Dollar Tree ZFTM[5 HN-USA
T 10 ARKERPHFHENITERE, ERRRBLATR4IPE
N AES T, WS REEERMBFERHE

BAT NCHERI BB WA Z T, ) 15, B Pt S
R AR A T

(2) Dollar Tree & F 47 % it H 1k 3E

2017 % Dol lar Tree 5 R FABEFZ Z M, RAITAC B4 HW-USA H & K 3 83 thax
B RFATHRIERA], 12 HW-USA KA £ TEE F AHEE LE PR ABRMA, BRRITA
H# 5 Dollar Tree 4Tk 4 44, 2018 55 2019 5 K47 A% Dol lar Tree 444t 5
B, RITAL HN-USA A8 E P R4 K09 4T, 12 HI-USA RIX K 4TA L Dol lar Tree
MHEXITENE, FAZRKIAEPFPESFR.

2020 41, KATALSL 5 Dollar Tree 4 4F691H I, KA B S 52K 3
—F A, B HW-USA £k HM K47 A L Dol lar Tree 645 X 5% WL, B £ K 5 HN-USA
RFH T EW Dollar Tree FEFHRLRAREEF P FER. RARRFT L
Z2XFRITAL Dol lar Tree & 2018 55 2019 SF89 X B A H LS R WBBUFE 1%89 % 7
BIRE, HHFH2018F 52019 FFFEP R 3.36 7T £, HARANELE=F
BEPRY R, HAERAHE 10T EALWAX LK.

B, MFEFRP/RZHEELEZUARFLER, MHHAZ 10 T ELER X
BEFOEFPEPFEALSER

2020 % 8 A, K4t A5 HW-USA £Z {(Supplementary Agreement), #j& /A 5] LA
10547 (42020 55 H3F£E£74.2021 FEA3FTEA, 2022 3447 £7)

B 7 XEW @3 Dollar Tree. Dollar General WX P4 . REARBBHAAPE
ZZH, KITACIRBEEEPHRYPHR 3 F£0. ROUWER LI, KITAL HI-USA
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RAELELAF) B 2HE .

=\ REHEHA, HW-USA RIS ErNERER, RITAIAHN
EPHEFRSTIA RS MEIL 1T AL HW-USA $§EE TSR B2,
AT ANEEZEETHNEREZESKE HW-USA, EEEGMIIMETRES

BAT NCHERI BB WA Z T, JU) 15, B Pt S
B AR A T

() BPRVFARTRENKREP B ¥

AT, BPRPFLER—FT@ERITARNL LT RA G RHAASEEX
VEH ALY, Bl B E P EY T AR B) HN-USA 3t — F 347 F 461 % . B b,
BPRFFFI4TERE P AL R IAANER,

(4) BEHNE P oy T2

BEHAN, & 2020 5 8 A KiTA L HN-USA £ Z (Supplementary Agreement),
HRNEVAN0 BFEAKF XNER .3 Dol lar Tree. Dol lar General #%& F &%,
HF 2020 FEHBREIAA 3 FTEAS, KITFARIARAREF 5.

(8) &Py Rt LA R R

RITALEEAE P AEZRARAIRRE P P X EK, BRAITAR HI-USA 4
HEEARDRZ TR IAEP . 2R, RITAREZE BN RABREE P = R
fB. AEBAFELZHRES, REAMRERATREFHAEOER, BRLE
B E P R HFITKATAE HN-USA 45 & L4 £ 69 B4k vm,

(6) RATARXBETHAABIRERTD

HW-USA A RATALE LB T HHELE P, KATAL HN-USA &4k403, £B T %4
FHEEMET HI-USA, RAR HW-USA RAALXEALALEERE T BT I
HW-USA £ £ BF % F a5 @ EE — GRS, EMAERTALFED O RERA, B
MELRAEERTHGIRIEERD, B RITALEEBT %K EHF RIRHB HI-USA,
BAT, KAFAMRZFIat) £ B E P €36 2018 F:@ 3 B b EARM: 27 X 69 Dol lar Tree.
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2008 ffifi i ZEE M -F 4 $ 5FF K % Ascent Battery Supply LLC %¥. B&, X4TAH
WEAILRE £ 7TJE Dol lar General &%k %,

+ HW-USA ZEREHRREPZICHMBIWAZITAREEEFAR,
URIERFEAR HN-USA EVRBHEMBBEHENREREREAQ
AU AR ITAEMBER, £1TAS HW-USA REFEEXEXRR
HiFlz = HE

FAT NCAER BV BT WS EHR 2P, (J\) HW-USA #=7#r b
TR T

18, HW-USA ¥ 24k & 5.2 A FA&

(1) HW-USA A2+ ZHRBEFE LR BN RITARRLEETASHRE, K
ITAL HN-USA R E B ERBR KX R R A AA) 38 223

@ F 12 BRIRE 2 HW-USA FE B UM A RAT AR F & BT 3] 89 AR AL

2020 55 4 27 B, AATAR A S HAEHE o AKKLENE L, ART HN-USA
HRERTEFERE OATRAMA “5 A FERE”), ZRE 2T HN-USA BT & pLth
RBEEITABREERT NG,

2020 £ 8 A 27 B, RARRITBEER, RITAKEFAMHMZRLART HI-USA
BPERTERE OXTRA “8 AXERE), ZREETFTRITARELEET AN
HW-USA Ft&#t). FAMMET R PR X EZIZHENL, FAREKITARLERT A
AT A HN-USA BN R, EHT RITARLZES (SABRAAHR) H94E2 T
B, (NS FAE). A LM, HW-USA R A $ e A A EERLY, AT TEMEE,
T AP IR AT AR B8 I E HN-USA P& ALty .

2021 1 A, Ex# 2020 FFRAIAEEE Z, FPANMERZITAFTRBR
HW-USA & & R T RE. £RE “8 ARFERE” HAIWRITARLERT A
TR HN-USA B ML 8958815 &, AITALAKRARB LY ABILPHPERE
HAHFAREE—FTHEHAER PERRAET RITARBGBEANELR, T 2021

8-1-3-32



LA R B A BR A ) B IR A TE RAT A BBSEIFAE AR b i R i ST 5 G H A ) 90 R ) [ B

520 4 0BEHANFHETIEERIESNHN-USA TERE QAT RAR “2021 #5145
/&), ZIBE R HW-USA B LM B R EERITARLFET A,

@ ¥ 125 E B HW-USA B P A RATAR L FE AT A S8R A

RBEITALSFEREXDFRLABORE, MEWRLE, HEPLEREXDS
FRIFARABHN, FTRERREFOLLIZRRTAEOMORE=FTELERFMN
#) o

2BE, PEARERLIZRRTE=ZFEERSMM (Flde: £EI G K Dun
& Bradstreet. BR#M K £ F Burgel. $5H oL #3EE Korea Enterprise Data. &3
k43 & RKAEE Orbis FIEFIRFHAM), ZHMFTREGHASLLHEZELIEZAT
WEHE P RA R fE AR, BB —RAHLAFE AL,

REALERE “B ATERELE” BERRBEKNGE ZFREMENMAE, R4
)8 T IZAAM RS AR IR AR HW-USA 5§ RATARE A BT A Z R RAE
EBRBETXE, WHAZRARAZIRFTAARATAEGREHNATETRARL
HW-USA Ax &, Bsb¥ RITARRLA BT 8] 472 5k HN-USA &5 “RELATED COMPANY”, &
AERBEALAZEHLLOREZEXZ, B TZIMEFREEGTERAET XBEHOK
REFRA “BAR”, “REBNM” AR “BEH/EF”, FREERFHREETHE
A% AT LA R “HEBLH,

2zt “8 AFERE” 2T HW-USA B MM A KITAR L BTN RZ &t
REFH, BHAAREAMHEREFPERIBETIEEHALNEERE, KITAR
2 & BT\ 3] 5 3E HW-USA P& uts o

@ EKITAL HN-USA R 5 B A ABEX R R AL AA) 35 5 HE

413t “8 A RAZRE” 4R 2T HW-USA PR BB A KAITAR L& BT 8 6919
M, PAPMER T RITARLZEA (SARN W) 194 E TH A (A8 FEN
MR LM, (HN-USA ZAEERB) JHi58 T HW-USA, #KKITA L HW-USA RA& & X
BXRARARASLH: FTAWMEATHFEEBRBRMXEAEELS, ARRTAEE
F /28 5 HW-USA AR A XK X & RFEAA) 5 23k,

L, PREAREFLIZRRTRZFEERSMM, “8 AXAERE” HRAT
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AB A BTN E BTN HW-USA B9t B L) R 5 = 7 AEE IR i 13 &4 B KRN,
HPEHRCAE 2021 FFEREFTHT T LESAFARITAETF P RATIFRY,
RATABREBEBHBTET HW-USA &9 Adutl, MREWER &5, RITAL HI-USA R
BAERXRBEX R XA B 54,

(2) HW-USA A7 RAG T E MR IT RS Z LR B TH A RAENZIFTATRGR
B, RITAL HN-USA & A A KB K 7 R H A 38 4

BREA. RITAETTAP WA T4 Z A S HI-USA = FR424I A Jianlin Zhu
#ATFHK, JianlinZhu HIKE R LR RITAT M IR AALZHAE P TABL Mk
TRIALELTSRNERETHOHNL, WWUSA R Z i k3 Rk, AR
hengweibattery. com 4 A o483 %, A B L HFIERKITAET M hwbattery. com &
BAo. Ik, JianlinZhu BiF P RZEFLELAFPERALXITATRELFCHHT
HLEA .

4% 3 HN-USA = Fr#24%] A Jianlin Zhu #= Jesse Otazo 2 # G 8#Lh, H¥ 4
KoMk XITATRELE, BRORER LIS, KITAL HN-USA Z AR EEABXL R R
Al 3B 2 HE,

. %EER

BEXS BRI, RAEN . RAT NI SR vHIm R EEAT 1 LT AR

1. & 2008 4 10 A K47 ANE HW-USA 21T (Exclusive Distributorship

Agreement);

2. Al 2017 4F 9 HRAT A5 HW-USA 25T (Store Brand/Private Label Agent
Agreement);

3. 5 HW-USA sEfrtEil N KAT NERR I ANRAT VIR, 1 X075 T2 7 4i4
PSR E R PR A

4, BB THE VTS R IC s A G S B A, JoRIBER R A B
RAT N RHIEWAR . EhrfEhl N, . . s EA A RRITRAK. HW-USA
VEA R WA BT VEA N 4 B LU L BRIE HW-USA IO SR AR BRI 0 B8 1IE 45 ALt
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TR, 00T HW-USA AR . SEFRiEH N5 & AT NS LI AR . S2Prds
BN BEH, WH., SRS R ML REYINRER R B BAAERRR K
PR R BICEIR . HAth BT 4l 55 R S50 28 22 HE

5. BB S RN AR, TR 2020 4F 8 A SRR B s HW-USA 11
AU R RAT N s 7 o8 =) B L R N Y 53¢

6. H5HE RSP FATAE N RYAE T S RS 100 Bk, P S PRk
F 7R HW-USA [P B HLI N R AT N A s 72 &) I R R A &

7 WA ) i) S AR R AR HW-USA S #Hi5 B SRIEM S =5, #E—22 7
WG DR R B 78 HW-USA BB AL N RAT N S LA 7 =) 1 iR R A 5

8. # [ 2020 4= 5 A LA 2021 4 2 H A {5 fR H B M1 F HW-USA [ B (54 & IFH%
H5 2020 4 8 H i HW-USA F (S 53R 55 20 8 b5

9. ARAKITANBILES (FHERAFMBD MEETHNA. (AR SR &K
KAM, #ZE HW-USA Jj ¥ PR BT RAT NS EEER (FBER A ERE
WA= (FEEEEEENLD ) (FBEBEEELD=) , & HW-USA
55 F R AT A I I 4R

10. FFIRTTR HW-USA SERRIEFIN, T2 F Box HW-USA kA R AIT NE M
= BRI

11, A HW-USA szBrfddl A Jianlin Zhu 1 Jesse Otazo 387 J5 44 Fr o

S, REN. KAT NERITA R RS THITAA:

1. KAT MU ES HW-USA 2588 P Y4 SR sl A S P 4i 90 37 RS2 R AR &
P, &AT NS HW-USA A EA KB R B HARF) 245 22 HE;

2. RAT NS K Dollar Tree 25 1M ] HW-USA SCAF 10 Ji 3R F 4697 29 &R
XU AR BT e, AR AR 25 22 HE;

3. B YUE IR R E B S R T SO S . AT NS Hopth s R
PAARFIB B AES 20K, IR AT N TR HW-USA. 8 5 B A3 i 1 HoAth 52
Dy R o (A, RAT N HLL ™ i 25 AR 2 07 d P R L B3R s SR e il A2 7
AAFAEARTRD P it m) AN [R5 P 4 &5 RS %, BRI TevE A 0 A 28 1 447 2 SR O AT N 1)
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HW-USA 8B R RN 24T NAESSETT 7 3R A G HW-USA, RATA
HATHOL ISR BE /T

4. HW-USA 7E H5 R4S v 8 1 1 B JE MR A AT N A s 1 A W) R 58 =7 1E
BEIRFS PG BALEE KRR HW-USA 4 5 FENHIEAT NE WS B3 Bl T HW-USA
SRR AT LAE I X3l g 380 R b 7 1 S AR 7 R IR L o AR I ) Rl R A
H, M*EEEHEM. RITANE HW-USA R B R B AR o 2 HE

75 SRR ES LI ERRE

BRI B S RIS, AU S AT TR

fife S DR RS SRR, DA S S ORAR

I B fEfRaa X p A TAEN Srilid 1
HA 7w B SR RN 5%

5 78 HW-USA WM BN N K AT N

2. (A HE TR GEAE HW-USA G5 5 A5 BRI 28 =7 HUR BB A 0 i) 7 A2 4R A5
SR DR AN 5

3. HIRVIR HW-USA sZhrfEhl N, TiE% A28 HW-USA ik 2T NE W
15 B JEA

4. P HW-USA SZBr¥s#] N Jianlin Zhu F1 Jesse Otazo B G K14 Fr o
S, RIEN AT NN, BHRESTHImA R

1. HW-USA 7£ "5 Ol o5 B I B SR HLA D R AT N B LA it 1wl R 5 = 4k
15 RS WS B ARIE R IR

2. HW-USA 4 Fr EEIARAT NERIEE L2 BT HW-USA 7y i L% nf PLUE
AL WAt AR S L i P S B 2R R I

3. BEANMBREEZELZH, MREECHER. K17 ANE HW-USA AFELERER
F A A 2 2

B 4. XTFEEEF
HIRAEL H A B R RIS E AR IR R
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(1) WEHA, RITAMMBBZER Bexel KABWASHIA 2,231.87 FHt.
1,654.76 /375~ 4,853.62 JiTt, 2IEFEEFHIZRFNEF; Hi, 2018 £ 2019 42/ Bexel
BIFF#R T #ALRLRE TR % RAT A ISR, 2020 4EJ¥ K8 E 57 3hvA ™ Bexel EFN
R RAT NHIRIG ;

(2) MEBRBHHHRE, RITANZ S SREASHEBRNE, EXRBMAE=
3 RAT NBAT SEH IR, ERBATRRIEE, BFARXRRTAMERY; HELER
L, AP EAESRGER) KR, W Dollar Tree F 2019 45 KR IE & HB1A R
1,842.43 7i7G, 1H Dollar Tree ELZE 2020 4 10 A JEA X BT ANBAT R ;

(3) Dollar Tree B&&RATA 2018 FEHME -, FEEKRITARGERIERM, #
EHINRATAXS Dollar Tree M BN PUERS I, BRI 05 F HAGRME B E
BEAt, Dollar Tree PLERMF 7T X ARRIE LB Z D AN AIE FHVR, FFIELXT 2018 &
2020 SE4H BN E B 5

(4) Li & Fung BRATA 2017 EHEME HHE P, Li & Fung(Trading)f
GoodWest 3328 Li & Fung ZFAH]; BIFHEFKI, Li & Fung(Trading)RXHEREA
A& K RIEF AN, IR 2020 4EF0 2021 4EH GoodWest & Hi HIERiEF
DmEFIN, REANERRFREHFPITHE-DPRERER;

BeAh, REENAE S5 1% H Bl 2 P 48R “ Bk 2019 450 2020 4% Dollar Tree. Li &
Fung %% 2018 £4£ Modelo SR [El R BRE B R FHNSL, HARWEERFIN” ; AHEIK
B, 2018 FERFEANT Li & Fung ZFAH Li & Fung (Trading)iF & #iER, BHEKF
PATE] R A A 5

(5) REANE_REZAERHHEE, HAESEFFHRPIRIT 28 RAR
BREFHANANEZ P AZKRAE, UESIHFRARSHIE. LS S40EH
A

WHEBEERRA, FHFEANT 2020 £/ 2017 E4HFI5F 16 KR 22 KFEER BT
R, Hr 2017 FXREBARIIGED, 2020 EFEANMTER: FER, 2020 £/ 2017 £

SAE 12 FZM 18 REFPVTRABREAE, A58 75.00%. 81.82%, 2020 F£FH
2 KB P UTREBIAR W5 ik B SO
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(6) REANEERFZAAREPTRREZERNL, NIRRT AN R BRI M
BEOeLIRAHE: WHERRI, REAFEETRIERE TR EKT AR
FERAGBEFPFHNLREG S IREFERL, F 2017 FELMED T HW-USA &
W& P 7-Eleven 5 Wegmans, 2020 45 Wegmans GBIV RN SHE, I8
RERR A5 HATHIA

(7) BRI, £ Dollar Tree RIGKRAT N IR AH S AT, Por
PFUAEE T M _EE W Dollar Tree [ JEQ R $ATHFAR. FELFWET XA T
RATAF= B &397E Dollar Tree B EHTHEN LS L

(8) MFHERKI, 2020 4E 9 ARAT AR BREZF Hep Well ¥ LHEERER
B, HP X RNEBRMXVERAT, MWiEA www.hengwei.com.tw, ZMusEER 4
5RATNEERARR, MERARPHFREET R THERIL=AMRHTLE X,
Hep Well M5 EEMARITANART, THEAEGRE “HRERBE” —FEIFEE Hep
Well ZERFEWILEENWA L) £F=mith, &L RERERBLNLE.

HRIT A
(1) #hFedKEE Bexel B HIPRIE™ k. &, BRI UBILURIT Bexel

HETBMREIHRE, F5 G5 P E 573G ™ K R B oL i B Bexel BN
KA EAT ARG S HE# Y, RITAL Bexel WX HRE A& RFELHE;

(2) ZEMEHARZE P AAZRRVME) K&, #M3EHEE Dollar Tree &
PEMEREER WRELEGELE, RENGE S FIEBOREMNER U RATIL
BB, AT ANEERLS R REB A SRR AR EANEFEZRNER;

(3) *FEHEZ /" Dollar Tree KRBT SR WERTE. BHBUREH
KB, HIERAFEFEHIEH S Dollar Tree IS EBF R G5HAME LR BIEE
FH, MERARIT NG EREEBFRPZREHRE S RITILAT AR —2;

(4) #MFEHEE Hep Well EAERITANNEI . A5 RT NI RRAMIRIRE
R, RITANRIKERTTE Hep Well RFEKEKTT Z L SR BEFHHLE
FEGEEREE. WHHER, W7 REFAERB R IR 2HE.

BHREAMBR TN ERETARAHENL; ERT AR BT (4) BR
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BHRAE ..
BREARN BRI

(1) WHHERBEHAT IR BEHBEBRABRKEL T, X Dollar Tree S5BHA
et ERENERETR. BREEF. BRERFIRRES R, BREX Dollar Tree K
BWABREEK . BHREFEHELRRIENA B HRESENRE, RS EIERERZE
REERES R

(2) #H Li & Fung(Trading)X} GoodWest KI#IIE R mEHIANER, REFE
NAFRAIERE, FAVIT R B R RS REHPUTH — PR BT

(3) R RRIESERE M. MK GES, 2 &R REEFEHM
W BRI V-G B B B AT SR A

(4) PLBZR P RITUT R 98 00 15 2 5 DA R R BEZRER U YR S 5 il A SUAF IR A
FHHE— B RHRAGEGRNBT RERBETR . REEFTHEESFEER, WY
REET TR AL R IR ik

(5) E&ERIEMEEFRAR, WHRRITAFZERGEE P RIET NRHRK
BRI, Goodwest. Kapa. Hep Well. HW-USA &2 F7E % i 24 H 8k vk H B [E %
BERERMWNPRTEFREEHE, NHIHLHHEBHEEREFZEIITRIAL;

(6) & Li & Fung HIRIE. /T REEFHEM, WHRTHEEZER. &
FPUTREERFREBEEAERKER, FAVEGKAE SRR SRR

(7) HEAE T M _E&# Dollar Tree [TE2 R PATHTIE. FIRIF=NE
7 REPBRHRAT AT B &IYTE Dollar Tree T EMTHENERIKBRE RS, B
B ENEEKERS & USRS R .

[EX]
—. ¥ FEHEE Bexe | MEMARNRM~mMpA, KB, BMHHOEUER
PAR:[E] Bexe | SHEEFIRFENNERE, HESRESHABEFEE
PRI R Bexe| EFTMAN ZITANRBHSEYE, RITA
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5 Bexel IZ S B AR TFHFEM

FATNCTHBL A BN M 5ER” Z “W. ArHE KL TR
AN TR R AT

() RiTALE Bexel X HIHFN

1. BREDAXRMWE AL, HE. ENOTLHFRL

Bexel R#FE R KR AHEHZ —REHAA,Bexel | RITARM = HayFr £,
HERENGELT:

$4: T, B/K

2020 ¥ & 2019 & 2018 & & 2017 K

- aft &
wE | e | HE | wH | xE | wH | x® | 4
LRO3 2,654.91 ¥k 1,452.59 *ok 1,501. 44 ** | 1,857.41 *k
LR6 6, 908. 04 ¥k 1,841.27 ¥k | 2,927.65 ** | 3,816.59 *k
SR RGBERENOEHF AT :
. 2020 4% 2019 5 2019 5% 2018 5 2018 4% 2017 5
FERE | waaat | thiat | wagar | shtas | wEtat | teeat

LRO3 82.77% -0.33% -3.25% -3. 08% -19. 16% 3.21%
LR6 275.18% -2.02% -37.11% 3.42% -23.29% 0.31%

W _E& T4, 2018 F. 2019 5 Bexel @ K17 AKX LRO3 K ER LFRMH A AT
THe, REMNELABTRE, BEHEER D, LRO KUK ENZF TR, 4% h L
#; 2020 4, Bexel ) K47 AK MY LRO3 A= LR6 3% 2019 £ LA &K K K 693
K, 2RO THEFHELT, £—FRegERE, RHTALRE, Bexel 185
FRTANGRBE, W7 @, LRO3 £ Hf LFEEAKF, ® LRO6 £HhEF T
.

2, HELAREFHRE

REBA, KITAM Bexel 69,5458 £ A £ S EFERAAR, P, 2018 4 LR6
EAREBEIMNTHTHT 2604085 E, WLRO3EAREAARF T£%: (1) 2018
FRARMEE R T ERMER. BREER RGO RBNENEK 2017 FHA —CREY
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E#, LR6 #£ A R A H K E 5 F LRO3 stk ¥ itk
# L7 & & 1»F LRO3,

(2) 2018 % LR6 *t Bexel #y4H4& %

3. KA L5 Bexel WX 5 LA THE M
(1) 3B 3h kA= 69 LARF L
2018 % 3 A, 3BT T (%3 £ &%) (Labor Standards Act), £ &% T:

DR TR AL AR st “BA” ARAEL, F45LLFARKIHRETE
68 . BERHHA “BH” X, ARESE (7 R) RKI/ERA 52 Joot (40 B
EF AR A A= 12 Bt Ao e TAER ),

QA HEFRH IR AEER: 2018 57 A 1 BA24E 300 2 A AL T A I/
BFFSH; 2020 1 A 1 BAAE 50-300 & AW TS E#H; 2021 $7 A1 848
HE 5-50 % TAH TP L3,

OHHAMZ AR B A i HrBH o

MR EEGBA, T2 A TFATHE “THIEIR” witfT, £ 2018 £ 2021
MR T Kt gErt KeGRF], StmEmTLELOALIRK, HRNFHELTFHK
B4 A, Bexel Ed#he KF KT AR UL LA S M,

(2) AZE 2021 5 6 AVHERAETITERL

2021 % 1-6 /|, KA7 At Bexel 945 B M AFe K B W HE AT :

$fr: Fa. FL
2021 % 1-6 A 2020 £ 1-6 A
LR
AN We WA We
LRO3 662. 98 dk 609. 33 dk
LR6 2,018.14 dk 1,584. 16 dk
A 2,681.13 5,564. 56 2,193. 49 4,229. 31

E: 2021 5 1-6 A X AR HREALFiH.

AZE 2021 5 6 A 30 B, KATAM Bexel W945E £ FIiTE L% K 55.04 7 £ 7.
Bk, KATAFeBexel B 2016 FA4E Ak, WF W4 ZABRR REAL TR HE
N, 2020 FFEA&#HE T EAET™, Bexel EAe T NS KM, MG HEEXRFE
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#—P Mm%, KiTAMBexel WX HEATHEM.

= GERGHRERIERRAZIRIART FER, FEHEE Dollar
Tree FEFAMEBRMBRE NERREEY, REFEEF AR
FEMERABATIARGI, ZITASEERl ST RBIRS B AB A
BEARFEERNER

FATNCTFHBL SN s EHER” 2 “W. (+)\) K17 AN 5 Dollar Tree
oL AN TR T

1. Dollar Tree ¥:) H X

—REAT, r5AXREPERE, TP OBFEA, AREPNEE
HERETOELME, ZERRBENGSHRN. TRAFRAGHERAE, £
PREPHROFZIFANABITEERA . TERI, PRAETURBALTHEFE
BT . EXBRAARIEE, BPFAEa T IRERTE, FERERRZETH
MERM.

Dollar Tree T 2017 4 12 AR Z 4T A T2 8] RINBAHE & E9H RN 8B LA
BHEBRERE, FRAZEKE, HAINER, BR P, EHMET A XFH
X, HAA#ITRERR, . *RRAEFHIRHFHK. Dol lar Tree T W3 FH B
AAELE, T 2018 57 AQAFATKITE, Bk, Dollar Tree RAELMERBE
T I B F S

Dollar Tree 218 K ATA KM ERME RAITRABRT, A RERE P ATERGER
EARFATLAE LK R BB B Customs—Trade Partnership Against Terrorism,
C-TPAT ihiE, £ £ HH L %4 NG XUERKY BHAE -1 FHRLEBHBBURLE AR
Pt X, F 2002 4 4 A 16 B E X%E47.i8 1L C-TPAT 49 £ 245 Al & T Ao b L K32,
12 RABEZINIE, NHBWEEPFTAERAXNNETZ2ELIELS, LHBNFE
%k, B, AEXRETEEHFTRBE T2 FRERE P ARG B EAR
EITLMEE K,

BATAZPASEER) . BERS . PERAEARB2TEFR T —ME
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MERMAT LR RABRSIRATEXRS, FER). FRATUARALSTHEER
I, ZRATmRAEERE, ZHERKERBWHERET, ZHBR2FREREF
PR AR BOR AL RA T AR E K

5 EFTE, Dol lar Tree /b Al AT H BT A2 JF &% F P AL Ml B A AR
K ARAT LR

=\ W FEBWEEF Dol lar Tree BIFKAG R, SRIFT. TR TE, Ef
BURFHEXER, FRBAE~mARH D4 Dol lar Tree HIHEEFERS
HitZPHELREFERE, REMAKITABRIEERBHEEEFENED)
HHERRSRITI AL AT —E

(=) #FEHEEFR

FAT N FHBL SN s E5HER” 2 “W. (+)\) K17 A5 Dollar Tree
o EOL” AN TR T

2. Dollar Tree B9k X, SREIT. iTETXA5ZMBEE
(1) FRIEF X

Dol lar Tree i it X -F/ 3] Greenbrier #= Dol lar Tree Stores Canada, Inc. &
EITARM 5, BETALEGLLEF, Dollar Tree REFH LA HAE, A£E
48 AW B & K WA AR 15,200 I JE,

2009 5, KATAL Family Dollar (EEHEHHRNE) AL FL5ERITT I
ABEBRA, AT 2N RFRERBERELAKS/E, 122383 NT Family Dol lar
LA IR YN A

2015 4F, Dollar Tree A& T *F Family Dollar &3k, 2017 &, Dollar Tree
FH: K& 8 A uh% (Private Label) wib® &, H@TEIBMHELEQARANES
NEHATTHBIER, BB, Dollar Tree A S#ITTORAETRATE., *HTH
F—RINFH, 2018 F#iF N 8 #ATTAR. 2018 F 8 F47%E, Dollar Tree 7
%418 it Greenbrier &/ 5] #H4TKIT # K M . & 7 A4 69K N, 2020 %,Dol lar Tree
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% i# if Greenbrier @A 8 # /T RK W91, A i@ iE-F /2 8 Dol lar Tree Stores Canada, Inc.
w8 #4T R M .Dol lar Tree B i Greenbrier KM/ 5] &9 = 4kt £ B, @3 Dol lar
Tree Stores Canada, Inc. R/ &) 8 = R4z mE K.

(2) AREITHRITETE

Dollar Tree 5RXATAXZEZAEZ BN, T EFT3# 2 FH (Import Compliance
Manual)., S H47 5 &N (Code of Vendor Conduct) % X A3t KATALEBEDITHA
W, ELRFR., FHEEFTEHETER,

Dollar Tree i@ i FURA& Z R GRITATERMKITE, AiTRE2HZEMEW
ARG, Ak, HE. MK REFTXFRE, AFTEEZGETAREIELXRK, W
BTEBB/REMH PRAERIE. REXFREFVBEFHLYHZ.

(3) =M B R

28] SN AK R R R A e % B R AR 9E, N B 3T INEE P AR TS E KL B
BRARLCERAY., BAEREARBEFRE. §THLEE, FRACERSTLARE
L—z % £F (LRO3. 6LR61 & F LR6. LR14. LR20 %) , NS LR EE P ARA S
ERFALAERMNESR. A, 5RITLLELFEFHALE—ZAZEZ 088N
KE.

N8]5 Dollar Tree B * N L2 A TREBIFER, HARHEEHEFHL
AN ERFERMBRNEEDFTL. THEFHAAREF AN EZRKFRERFIAE
H Ao

(4) B ZE 2021 F 6 ANHEREFITERRL

2021 % 1-6 i, K47 A%t Dollar Tree 8945 B AN Fk S 8H 4T :

iﬁ: ﬁi\ ﬁi
2021 $£1-6 A 2020 ¥ 1-6 A
m A
BN 4E AHE M HE
Greenbrier 5,939.07 18, 503. 47 3,178.51 9,541. 88
Dol lar Tree Stores Canada, Inc. 109. 05 312. 68 - -

E: 2021 F1-6 AMXHERBEARALT .
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ARE 2021 56 A 30 B, KiTAM Dollar Tree t945E A FITEHKEH 8,990. 11
FX, BHA423.83 750, LEEBRAAA,

(Z) S =mXFtE Dol lar Tree $HEEF|Z

Dollar Tree 7] & 47 N W BB E Bt 9 LRO3 AT LR6, A At A 1k Ha yih 32 L% 1 43
P2 BRI AT L, Dollar Tree H4H 8 B F % 5 HAL % 7 AH EEASAFAE 7 4 O I

BV Hth 3R Dollar Tree [A] & AT ARG 3277 i, 2018 £4£-2020 4F R AT N 2tk
I 2 R 1 E R, Dollar Tree MWL A RLHvA PR 2 7] RTBR 1 F i A& TSN o Bk
50%-85%. SIFRASBAAENER/MEE ™M, Bt RO3 A R6 M1 F, 2018 4£-2020 4
Dollar Tree 5L hi A IR A 7] A& B FIEASF-F, H0& & T Hep Well H1 M/S
William. [Hlt, Dollar Tree 15 HIB4H & B % 5 HoAh % 7 AH B ASAEAE 7 8 IO DL

(=) BT 2B IR EF FRXTEE

[FAT b AT B2 = VAR B A 5 e B i B0 AR S B0 » TG 3R B M FLth =
FIEFIR, RN, KITREVR. B Db, ) R0 Bk 4 Lyt B R R A kAT A5 L

ATEIR 2020 £ 2019 £ 2018 EEFE 2017 £

AT BEIR 11.55% 9.92% 10.56% 13.64%

5 T e 18.72% 20.11% 16.01% 4.10%

VAR <hi 23.76% 22.32% 15.40% 18.54%
RATN 28.26% 30.32% 25.29% 22.11%

N BRI, RN, AT N it B A AR AR S AN T S i Ty E e —
B, SR EORSF ETRRpES . KITAEIEM T 2018 4F 6 A& VirIERMb ™4k, LAY
BRPE R B o T, BB R BRI T RS

DRI, i J A R AT ANl FL AR 65 B A R A2 Bl 55 5 [R) ATl AT G 2 =) B ) F
ER RFF—3, AAEEE.
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P9, #PFEHIE Hep Wel | EERITARETI . ERSRITABNBTRMER
RWERE, ZITAREXEKSS Hep Wel | REXEAZBEEM, HAR,
KAZEFARSEESESASE, WHEEk, NHRBFEXHKXATH
fib Fil 25 R HE

ST N EFHMBII “FA g SHOR” 2“0, 4w R oL B 3%
kb FE R T

(=+) R4TA 5 Hep Well X HHR

1. Hep Wel | E#KATAARLIL . AL ZATAMMREMRAARIRGR B

Hep Well AR REERAFTAALL, RUTATILEF AL HENERA
ETRALTHITEXGEREE, HepWel | £F B &B4E “HENGWEI” jge b, Z
KATABE B4R, Hep Well 3 Rk Al § R AT AANLG RAARIRLRA T HBIRAT
AW FERRE., kot ERRER T HHE,

2, RITARARET L Hep Wel | RAXBKGZZHAELE, BR, BKXFFTER
FHEAERTE. LHER, WHTREALREX R R A £ 2HE

ZHBREREHANRITARLABERBREA, FREHA, £F, 5F. LETEAR
BRBARGBRITRAK; RITALEITHA4; Hep Wel | THEMBRLTH; KITA
REKEA, REAARANAER, 7KK % Hep Wel | ¥R4-45IN, RITARKEREKT 5
Hep Well RAXBKAZBEAELE, HR, BFF T ERELELMEIT S, LHEX,
BT A RBEK R RIAA) 8B 2 HE

I BZEER
Rt LRI, LRAEA R T AT T LT AR

1. B3 7 I Bexel HUBSEEITHY, 04 17 Bexel i P9 171 54T AR i
. B, B, BRI

2, WA HEMEW 7EE (G7FRiFEAEE) 1B 1R SRAT LRSS
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3. 4iit 7 2021 4F 1-5 A KAT A% Bexel B4 EHHE, DIESE 2021 45 H 31 H
FIAE T T U s

4y TIERAT NSE P SIME S5 R R WA AR O N B E ), AR S I R AT A
PR E P B RIRNA IR RIS L

5. I BE R A SRS T S R SRR B AT W R

»
J

T fERAT ANAN Dollar Tree FDLS5 S 5§t SRR T# A5 E M EOR;
7 AW FEAT ML AT E 2 W) A TFRER BRI LT B R R A
%A, RN RS THITAS:

1. RAT AN Bexel H 2016 G 1ELIR, XU A 1F R R AN R E A FAE PTG
O, 2020 SFREFE H6IE 55 sk, Bexel 50 1 X 22 R R, X5 & 1EK R 15 28t
—A R, KAT NF Bexel IIAE ) HA AL

2. Dollar Tree 7%/ A7 72 Jeiit RORIGBIIF (00 UL, Al 25 TFRE A 25%
PR BB IER L AT, 5 T 555 P 2B

3+ A WA RAT NP AR & B AR A AR S 35 5 R AT Mk a] o 2 =] B ) it
T E AR REF—E

EEXF Hep Well AHOGEF I, fRAEN . KAT NERITATH R & THIT L ZEAT 7 LU A
FEFP:

1. Y Hep Well TR vEM & %k,
2. BEFHERE RIS Hep Well (35S
3.2017 S s E U7 Hep Well. 2020 £ A1 2021 EALA5 1% Hep Well s 2 ¥ H- T

4. IR Hep Well S22 FLEREITth AL (% T 55T A B AL B 4 WA 7 A7 1
KRR

GRS, BN AT AR IT: Hep Well ZE3IMSELERATA
ST, Rt T T AL P SR A R TR B R
RAT NIIEIBIT 5 Hep Well JBCRIBT 2 IAEE ™ | R BSR4 2
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BB LSRR, WU AMEAE RO R B Al R 23 2

75y REAERGEHITIHR. BSHEBALRAERT, 3 Dollar Tree
HEWARSE, EWENREFR. BEREF. REHIREELSR,

&R Dol lar Tree HFIIAREEK . EFRBESFELRIENANHE
SEMXE, ANNBEIHRERTHERELR

ORI NS W THITAE B IR R R, SORUE RIS 3228277 Dollar Tree JoikAC & 7]

BRI LA AT IR

(=) XfDollar Tree YNBSS, HEMMERIZE

FEXTATRIEOL, RAENS RS THIEEAT 1 UM A

EEX A XS Dollar Tree SR ILSEE S HERTE, DRI AFT IR THIT L2 8

177 LN ERE

1. THEIFHAS 2 " SIS P B, b2 w598 B 5 ORI A A AT AT
BURI PRI, AN 2 W B A5 S5 GO A 0 P 3 42 ) S PR B0 S B AT IR A 25

2. DU S IKONEEA, SRR S I S AR ORI E PRI . 5 FE CEDS

FE). AaAHER . WER, Hocm., 5. DLUEEATIRIR, FHC R 46 B gs I 5 i 5=
R SRS — — X N o Hop 43 74 EX Greenbrier International Inc.2018-2020 &% 16
2B 78 BN 186 ZETT B, 7 H M AF B VT B iR LE 34 0A 100.00%; 1Y Dollar Tree Stores

Canada, Inc.2020 £F 11 23T ¥, Fra 0 Ry Ot . BRGNS LGl T

BT JiTt
HH 2020 £ERE 2019 £E R 2018 £ 2017 &£
LN 307.42
Dollar Tree Stores Canada, Inc. 7 450 307.42
%2 L A5 100.00%
YN 10,340.78 1,842.43 464.76
Greenbrier International Inc. %A & 10,340.78 1,842.43 464.76
A Al 100.00% 100.00% 100.00%

3. X}/ [\ Dollar Tree 49465 2 B S WO MK R AT TR0 20 3k A K 9 5 ok . e
Dollar Tree #4852 IAS AT e RV HA(E FESE 5, 2018-2019 S AN B3I B 7E Y
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IR 2020 R[] Dollar Tree JEUE & A7 £ 514> PO Xt R 2 I BOL, X R Ef
WEMIEFR AN PO axffi R Bt)a 77 rl$2 28 vikl,  HAZH 2 i f2 00 H 1 STis e A KoK,
ITAE I AERE ARG 1 B ], 2020 SEARNYGREAENE 3 A H AR, SEhRes S
() 5 BERHIZAC S HAZIN T A2 o Sl A0 AR AT ] PS5 JEUn B g, 2w 3l 35 TR AN
FERIYIAR (B3R R 2T 35

4, S5RAFEFHK. BEHEES IR T % Dollar Tree i 5 AN A ] 5 Dollar Tree

6. [ E 4N G T fiE S Dollar Tree MV254EK 5 PO MBA:5% Sy 2\ & AH N 4%
BT RS, BA% PO M55 R SO HimE &% N A ULECE ol H A fE A 1
W E %L, [FIR5-G0T R SO Je S48 =45 H TR 1L, DA% 3L Dollar Tree 8811 A

7 FEREHIEM . AL-RERGUN ., BEHFBWM . fFrap i, B HE =, Fhk
N | EFA AR X 5 0 22 R BT /R AR KR4S 1 3 24 1T 3 1 7E Dollar Tree ¥ Find A Store
Wi Chttps://www.dollartree.com/store-locator) 1 FEHLEE [ ])E, WS E-Circuit HLB>
i, FEESS 1SS b /MR AR . BRI SR AT

FS | EH%RS BB B
1 6535 DollarTree 1109 Murfreesboro Pike 1109 Murfreesboro Pike, Nashville, TN 37217-2212
2 208 DollarTree The Plaza 4525 The Plaza Ste. Z, Charlotte, NC 28215-2169
3 495 DollarTree South Hill FS 1250 E Atlantic St., LaCrosse, VA 23950-1820
4 124 DollarTree KempsRiver Crossing 1385 Fordham Dr. #113, Virginia Beach, VA 23464-5345
5 1668 DollarTree Federal Plaza 1776 E. Jefferson Street Suite 201, Rockville, MD 20852-4028
6 4081 DollarTree Avondale Shops 1919 Michigan Ave NE, Washington, DC 20018-3334
7 40082 | DollarTree Southpark Center 820-3803 Calgary Trail, Edmonton, AB T6J 5M8
8 3939 DollarTree DalRich Village 101 South Coit Road Suite 80, Richardson, TX 75080-5743
9 5799 DollarTree Belt Line @ Preston S/C 5909 Belt Line Road #100, Dallas, TX 75254-7103
10 7396 (D::riltaerrTree Bridle Trails Shopping 6623 132nd Ave NE, Kirkland, WA 98033-8627

W BRIENT LR AT EBWSE T E-Circuit A= 5, T 1. 24 30 6. 7 AT ERASE T
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Rt ot ) L A A

(1) EEXTE L E-Circuit HLB™ 5, R N IE I B ELAS . WOLRHD S RHEHE )
RAT N K e G0 F 7= e FEARE G L b 1T FrfEM &, 5RITAKIEH W
Distribution Center (Dollar Tree Fti% .0y, — 61 578 XI5~ AL XX EH#,
B RAT NEH S I S

(2) EFXTEUS Bt S EEEANE, (RIEAZESNME L PO 5. SKU =5, 15
RAT NI PO 34728 X LU, A B A $6 7= i 28 2 A5 — 2. & 1% H 1Y Distribution Center
1B B R, WiE A T N B s,

8. 5 Dollar Tree [ A 55 GU5R, 1 AT TEBE b S h e e &5 15 0l
XFEE,  BLK E-Circuit dh iR FIITR), 5528 57 ft B 05 I 18] 14T 58 SRR

9. 7E YouTube %[5 Dollar Tree Ig¥#i4i, #57%F Dollar Tree H A Mk E-Circuit B
MU OEESRES R
10. &[5 Dollar Tree (NASDAQ:DLTR) AH##EHE E, WiF AT 5HAZ 51 5=,

1. % 5)F 2020 4 8 H.2021 4F 1 H. 2021 4 3 A.2021 £ 4 A 5% /A 5]5 Dollar
Tree B2, FA#) Dollar Tree /IS 2 A it i) LinkedIn T2 47 & % ;

12. WA FEER 7 Dollar Tree 855 C-TPAT L6 1E A I KL

T A L H U ORI 2 13K AL Dollar Tree (S VAR, AFEIH 51K
Ol RARER . LREMERE . LS MBS, FHH5 2 RXS Dollar Tree HIHHEME S5 H
Dk 35 R REAT X b AT, A8 CHER 2 =) B H ORI 5% 7 IR A2 T A AE S s DL

14, BEERKIIAZE: KRBEREIAA AT ST A SEBREHIA & 2R E .
EE (BROHEMORIERIMNTER M ES)  BF. BEEEAR. EEUSA

v AL R A B EINLSE RARATIROK, X B B S KT R, R IR A F K
N5 Dollar Tree 2 [8] & 5 A7E 57 H B BT G AE K

R, (RAE AR TITIAS, /A FIHERE %) Dollar Tree A5, ER.
(Z) % Dollar Tree MIAMERK, EHREESEHNER
£ %t A4 %4 Dollar Tree MRS K . BRI B, BRATA B TR0,
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RAE AN IR T ZHAT T LA

1. # % Dollar Tree HAth (it p T it (605378.SH) IHE & Al (2021 4 3
H 29 HZE) S5 E R B3, T/# Dollar Tree 5 L'lmage CHLjth/# i Sunbeam,
Dollar Tree 5 VMM R ) Ml 25 2% 1E 1% 0 LA S BT B Hiib g Dollar Tree $24H E-Circuit
HA WA= I BRI T /# Dollar Tree HA dh i E-Circuit JFanHE (IR (], JF5
AFVERZVIRIEAT E

2. 3KEL 2020 4F 1-6 B I B[] Greenbrier 4585 i 1 Fa it (145 65 B4, 5 A ) 2020
4E14] Dollar Tree 85 M AT A LL . B 6F22 BYEANFEAN, A F HAh = 528 oAy 8 sy
PIREAR T rr bbbl A 5 B S gt SaT bh At O N R e A A AR, BN B S
ﬁ

3. 3RHL 2018-2020 422 F] i) Dollar Tree 84857 i LA 5 24 w4 85 Ho A e v L b~
BIRA AT XL, 7] Dollar Tree FEIMEAAL AN = T~ HoAR A M4 B, 32T Dollar
Tree HL I SR MIXT 24, IS, Dollar Tree HLit BLA7 i A ZS B 35 5 oAb B v v b
AL IEA—F. 2019 A F] A Dollar Tree 4445 R20 UM AT A F4, 5 Al
KA 2, T HARRRANE it R20 SAALRA BT 2L i T 4 AL AR = 1) Go
Power. (5 T ) IBEH DA IR~ R AL, 1 B AR 1 M/S William . Conindus
Marketing S4BT 4ia LR M, RIEAM RN 22 ] [ Dollar Tree
BRI R AN BN 5 2 ) AR B 7 i AR BN — 3

4. 7t YouTube UL “Dollar Tree Battery” JyIB il 48 ZAH AR, ARAE AT HE
Mt C “E-Circuit” B¢ “Sunbeam” ) JFF45- &0 AL IS (8] 734 Dollar Tree H 47 & i

“E-Circuit” Xf “Sunbeam” i HUARIS 8], 52 w]%] Dollar Tree £ & U ASG I £
BEATAE X S A%

5. 5 Dollar Tree [JJE&P5)E RVHR, T “E-Circuit” & ML ])E TR UG
TUrREE, 54 % Dollar Tree W A3 Kt [a]i3E 4728 X %) L5

6. i Dollar Tree (NASDAQ:DLTR) A HEEHIE R, B HMMEHE R,
TR ENEDL. Dollar Tree &3 E A4 EH IR, 7E3EE 48 M K InE KA B
15,200 K |15 N 2020 4F (45 ) E[E 500 %5 131 44 . 2017-2020 I44E, Dollar Tree
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SEILEY BN N 222.46 12,3591, 228.23 12,35 7T, 236.11 12,35 71 LA J% 255.09 12,36 ¢,
BRI

RN B2 HINA, T A% Dollar Tree FINRAPUEIEK . BRIRE &
SEAE T CORFE N A B S EAS BEAN O, BRI A AR n] SCHE RTIR 250
+. BBA Li & Fung(Trading) X} GoodWest RYIAERZEFHINRIERE, 2
BEEAATRRER, hAAMNEREREEBXIHNTHE—SZ
EIZFF

RAT N O H 6 G Al [al B N 25
I\, REARFREIEIREENMS . M MNIEHER, 2EAERRERRE
EHREHERHITEE R TR

(=) BRAREIEESIERF

1o (RN B R ST I 24 5] 27 45 08 TN 2 A SR AR B0 17 Y S gt 37
FRFF, AR A B2 T3 3o A ST 30 2 R IE 2 O 1 AT S0 S BRI 9 2 o 45
IR, ARFE NN ARSI 2844 7] 3 255 (¥ H0IF B8 3 4 Bk PDF, it IS4 4% v 730
F B BT 0 3% 28 L A0 3 7 20 70 N ISR K5 40K 57 26 25 H01IE BR SIS S 2745 20 P 200 N5 0
BE P, AR AR 1 0T B 20 0 ] 2 25 U5 HAIE BR ST B 2P 28 7% P 2 00 N 5

2. ARJFUHIE B R PR I R P R

(D EEEFRAEEEARRS. RIRE. AEESE =I5 F o &Rk
P LHER, WO Ll 2 5 5 TR ey — 2,

(2) W EEMWE. AT EME R RIEE S bk, szl S S S AR
hE—%k; FSREBERER P EER AL . @I Linkedin BHcE MR, BSZEER A
PR UE M bk 2 T AH [E]

(3) MSLAF R WL, FEHUS o5 SRR 2 - WAIERR G, AN bR N I SR
HIIS i bR T B3 B B A SR R o 7] AR N5, (RIS (R B APl s e A S5 B A T
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AT AL L 0 A PR A 7] IR AT RAT A BEBEER I FAE AR BT FR i S0 f

5 G H A ) 90 R ) [ B

PR R, BRI 15 O 5 28U

3. WP HRIE AR R I R R

(1) Xf 7 S A B R SO N A i 255 40 e

b SR i AT AL

(2) FRIUE T B F4 R

HRAR N HEAF R IE HR A
ISR L WS N S

(3) il
T 5 HIER AR

(4) RHUER AT AL B

R IR AN
AR IRECA RS 7l R e % H

R IR B 44

R, BT iR AN ke

TR % B S 7~ 1 A

it LinkedIn Zr et N BERE, 5L
AR E SR A5

it WHOIS (https://who.is) I HUER S ABFE bk 5 2 A B35, A% 5K
i1k S5 AH DL

T

WRIEZ P R N BB 2, B2 7538 C s Th R I IR B R BRI 2 S A7 T

PRI -

(Z) ERE®R

1. BIRELGT

WEWIN, ~FlE

SRR

A 2855 0 1IE R A R IS ] B 1R L G TR

s sit] m B 2020 £ 2019 £ 2018 £ 2017 &£
EIITEVess 13 13 14 16
R UIIE R EETHNCON 29,534.24 21,878.11 24,513.43 23,344.05
L PN =4 61.06% 68.53% 77.49% 73.54%
I R B 3 3 3 3
T s EFATEINION 2,637.14 3,069.55 2,369.76 2,505.91
NG 5.45% 9.61% 7.49% 7.89%
HRHE 16 16 17 19
/S 5 B A AN 32,171.38 24,947.67 26,883.18 25,849.96
L UN-4 66.51% 78.14% 84.98% 81.44%

HH_ESRRTR, 2 mR R S A S 2 IR bR [ e AR B UE R (91 R O 3, Gl Ly
HISAPF ] R 18 250 0 S0 SN S BT /N o
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2~ #RBUHE R B R AR R R
(1) B A AR 0] b T A, A% 52 [0 B A F A8 B Sttt 75 5 % e x5 8 B A — 3G

(2) [FIIN I I X 2% BT AH S PR B 5, A 2 (o] R BROE A 0 B A AR IR, R
SIEAE 5 O BT ELA B A [ ELVRIE B A 75 D9 K BR LA 5

(3) %X SRAG A AR5 [ R ) BRAIE AL A 1 5 R PR VA B Bl bR 2 TR TR BT

JRIBSE S HAG DL, ARG PRIIE N 28 7 Bl TR D2 T AFE R W IR DL

=

3. TR E R R

(1) RS TSR R BRI A5 1B AR 59— A

(2) BRSKHR75 HIR 7% 56 58 N L1

(3) HARH B A5 28 5 B E R 0542 B S0 4 ) A
PR 15— s LR B8 (OO NS5 D2 7 10 M 25 BRI 53
FPEROMSF 55 LA 5 — s 0N WS B E R i A 5 AR A4 P 0 24 7
GHRBIBHES 5 AR R AR WHOIS (58, 5527 4655, HibL2 4

BARBHFT

(4) %X HEAF ] BRI B A S 75 5 R BRI AV B8 [ R BRAR B A A 2 75 A7 A
RO RIE S S H G DL, ARG [B] B B A 2 ) 28 7 Bt B L2 T AP AE S W I D

=

? 2=
(Z) 2HEENRREFAEEMF BB TR R EME
[5]

DR N AT 22 V1T A (el 41 75 0 25 HH 2% P Bl e, A% SEARH DR 2 P [l R I 25 3L 4R
[e1] B S 215 5~ FEL M4 ] B A A IS BRIE N 2 S5 AH 515 B, 15T Li & Fung(Trading)
Xf GoodWest ) IE bR 7 B 22 5, DR AE ORI 2 v T B BT $AT BROERE RIS T &
Goodwest # FAIAMUIIER . 5 ERTIR, A 5] BRUE R RAAAAE oA 2 H AT, AR R
UIE [ By 2 AT EE R
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Aoy B PARMIHREE IS AR KRR EGR R RS BHIERRS
HERE, HE—FRATGEFTNITHIRERETFR. GEEFFER
BHEEER, MHHRERRIERES LA

(=) BPRMITREIEMELTEUALARBERIITRN R SMER X HHRE

PRI VTR IS I A B R R AR USMEN T, 27 EZONE ML, S5
BTAFNA A REBI R, BB AR R @ 8 2 “—. (=) RENZ UK
WA e BRI (5 B 5 A 807 MR

23 ) R e SR VRO G B 4731 W STA 28 BR3¢ I S A2 R o) £ 45 A FH FR R 2 I R BE
FREL Wegmans I A B 410k B SCAF AR, PRI B RS R A 22 VOBH 6 A 5S U5 1R W) 45
BII& AR T Kapa 4 F7ist 2k, PRAE AR FR R £ T TE AR AT A Hp O 38 e AT IE Bt D R 6t
FEOHE B H ORI T VT R4 Fr o BARTE LIS WA RIS R 8 2% —. (=)
ORAE N TR IR IR AR BRI G B SR A — 807 MR A

(Z) #H—BRAMIAEFISNAREREFE . REEFHTOREEEER,
PSR RE B RIEA E LS IS I AR

1. REFEARARKL

B E Vi BT B BB setE Y, DLW IR D5R 7 & 1 50 & ol 5%
HSMEEAT A AR W2 E S S . Zoom SEBIF 5 20 P BR A REAT AL
PIEFL IR SRR, S LAV 30 1) S 4 D7 1k PN 2 BE B I 1) U5 TR 1) 25 A e 4 4
VIR TR NS 7 Bl 5 Jm LR A [0 o BlaE U5 5 U5 VR A% B T B Al il ) 1)
FFIRBA T RN 2 B 2 A U R ) A A Sialk 35 LS AN [RIAE T L3758 1 DA S i A
T3 AR REAT RS, AR YT R AR A6 T 55 = T7 A

2. ZEERFRFHERL

DY Vi ERE y EEEVT N 5% PV IRN RAZH A P, MR A4
ARURVTRETH B, FHEIR B VTR B 02 P 3T VR, RERNE, SR A
Wi KB (), FFEETRAMNREAES LOGO A6F, WiREHE, U
R A H TR 51328 T2 7 BN 22 20 77 4 3T A A AL kA% A Py T B 22
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RVTRN T3 7R B IE 44 Fr 85 SO e B S, I TR B AR 1) H
FAR BB AU IR ) 00 2 BT I R . VT REE RS, ViR A I UR N A BB S
PR 1 A B 28 5 U5 RN DO s B A8 7 B 2 % 77 4 553 AR A BlaE U5 50
BRI R P 2 EOR LSS RN S, S0 U5 R FIGEAT L%, Y RLY i) 77 30t
A7 I I SR TR N VR TT IR 756 o AN ZARAE T I U5 iR o] B S &R % ) o
B 0 0 R 5 TR e A S o ) i) 05 23 DA S

Lk LRTIR, B VIR U IRTEAL A B AR 7 T JE S P 22 . 2 9id
it RPN S, ORAE NI AR 2 THITAR S (ST 15 By 45 ITATIE 77 A =) T FE AR A AR A .
FAHRFREMIERY  CPIEWK[2020]127 5D AHKER, XHEi4bE 7 FEZR AR
BRI T AT o BT R AR R 2 THITEE AT T iR I b 5 05 R R A Holk 44 L Fir
TEERA B B A I K FTHRAT I A R RS S B AR B, B B Uik 2% . L
VERR S SR B AR S i B S, FERRB R R HEAT 78R & VIRIC RS
B AR, RN AE VTR 45 AR DR A AN AT AR TR DT R IE S R BT RN, U5
RNFHIARS -5 5 J5 BRIk 28 TR A LA AR I 25 - i B AR oA B e a7 el 2
AL, EHORFE R IR S TS [0 B Bk} 58 e B N 25 I S S M EAT R 7, DAL LA
KMV RZERTA R &M, RS RIEZE SR A .

+. GERIENERIITAR, RARRITAEERSBEFNERIESN
RIURIER M, Goodwest. Kapa. Hep Well. HW-USA FEFFEL HAILY
HaCX HEANE& BB RERIAARTEFRESHE, MRSHLIRHE
ERGEREFREIITRIL

(=) ARAXERZHEFPHNTIES R ATURREIE

DR NN AR 2 VX T 32 2250 5 T e 7 2% S B 6 RRAIE £ 28R A £ B4 - 1
[7] 2 57 2 7 2 A A S o SO0 5% O L e L R T SR A R o A KR R ACA s 2, BAE
B G T % 7 A w R S W hs 2 A RS2 e 3 BN EE A G
BB R TR GO A E LR AR TR MR R, A
JHRAAR MR SR e B 3T A IS ISR EER SR RS
A RIS b2 5 EAT s Ao, B3 5 3085 BT 10 i Lt R U ) 7 it 10 U1 AR 28 A7 50
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G

DR NAN R 2 T it 3 e 8 20 5 f ™ S APF 1) 22 57 5 i % ) BRUE A A
I e 7 LU R AF 5 UE AR 01 b, (RIS D9 1 48 96 (o] R (R SCSEm] 564, ORAE AT AR &
T EESRAF R 207 4 W7 B R IR PR 4T B 28 7 Bl B A 5 ELR A [l A, R
T NS THITIA Y, 1) 2 =] 322250 5y i o ) ) pRAIEYS) AR 208 A I B 7 B IR R
HA SRR B B IE 7 SR AR B EE

(Z) Goodwest, Kapa, Hep Well, HW-USA HFZXE LKA He)x HENE & B
El R R AR T ER

S R SENE 7 SO, AR RIE R 5] e I TE) BAT A E Y RN R RS S
NBEANE T, S5 N 53 ST LA T R FREAT VA o 25 RE B 0] by SN A DA R 25 Pk 55 N
TARSIEE, ORAE AT 2> T IR £EI8 I i W eR IR 2 7 R R A IR O, IR EORE
A L7 I [ R AR AR P PRHPE T B A AR 5 Bl ot B8 5 B AT [P o 2 W) 1) B2 5 R A
B il BRI R B R S e, S S AMAE R LRI Y, WIRT A 5
e Ao DA AT ER 2 T 1 EL BRAIE R 2“0 S35 R (0 R A 1 D07 T 7 22 e P
ANTEER TR AZ 0 RV ) RE 45 2R, R dE P B A2 7 1 & R o b g TH, FrAfREEN
AN 2 VI T7] 52 55 7 bR UEHL 3 R P A7 1 DU IR [m] o 13915 5 o TR B3 . £ SE3T
2020 FEEERGHILREF, R AR R THITAE ZRE P B BEAE R g R, R
FER A 18] A7 45T i R E

TR B 57 5 Aol 5 BE R 28ty 2 SR AL TR MR S5, 7= i LB R B B A
FURTTE L, A5 EAEE& IR, AR EER G H SR LEGRE RS E S0
W55 @ 5

BRI, 735 AFTE R 253 )TIA A, Goodwest. Kapa. Hep Well. HW-USA 5% /4
FE R BRI 2 H Bk B R E] R B [9]eR 25 SR 35 N B R TE A7 2 S B

(Z) BEAARIREERAGERER

RAT N E—F LN FEAL i OEM 4E7=, BIERAF, WRIBAFER ST
RSB A RS KW U, B EA R ER G EY A O, A FTE SRR I 57 iRk
KP4 5 L TR s 11 H VR AN AR £, RS BON T DU A SR
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) A 5 AR S B 1T B0 5 4 1) & =) N IE SR TT 8, 22 w4 A5 45 B2 2 7 1 r i
At bR 2 3 5 7 R R, TR AR 28 =) HY FTROC R R AR R I RIs R XD 45
i DO, EE . RS RER, 7S BRI B & 7 e

AN, AR KR SRR e, FE AL R IR SRR S, HA
Kanematsu. Li & Fung. Kapa #2514 KA Z i, ACRIE A 7 e =5, 18
SR FARR BT 27 i, HER I 87 it 8 5 25 VF 2 AN [F] B 28 3 25 P o

AN, AT IR Z i N R 3 B DL 44 K 57 5 B Kanematsu. Li
& Fung. Kapa IS S bR an T

i, G0
2020 SEEE 2019 £ 2018 SFE 2017 SEE
i ERAN 5 R 5 R RS R RS R
F',; Al Al Ay Al
SN N SHEIBIN N SHEB N SR N

1 | Kanematsu 4,057.09 30.18% 3,159.80 28.84% 4,146.48 34.63% 3,090.29 26.73%

2 | Li&Fung 2,695.19 20.05% 2,750.20 25.10% 1,505.08 12.57% 2,634.49 22.78%

3 Kapa 1,488.99 11.08% 1,224.54 11.17% 1,383.63 11.56% 1,389.91 12.02%

ANT 8,241.27 61.31% 7,134.54 65.11% 7,035.19 58.76% 7,114.69 61.53%

4 | HW-USA 3,935.14 29.28% 2,655.12 24.23% 3,683.74 30.77% 2,713.20 23.46%

5| Hep Well 379.04 2.82% 338.39 3.09% 355.81 2.97% 469.45 4.06%

Eit 4,314.18 32.10% 2,993.51 27.32% 4,039.55 33.74% 3,182.65 27.52%

H B mT L, R S A, A RTHT K 5 2 B RN 5 B2 2 RO ) 89.05% 92.50%
92.43%7F1 93.41%, H:rhxi44 KA SH 57 Kanematsu. Li & Fung. Kapa & % 2 B
61.53%. 58.76%. 65.11%7H1 61.31%, 5 LLEm . £ A4 KA 5 i Kanematsu. Li &
Fung. Kapa, fR3F AFHRETHIMSS & A0 7 an e BT 52 5 i 0 53 5T A 18 et it 4
PG IR, R H A% P AT LT, BT BT .

Rk, Saadm b, WA RIS, AN ih R R AL XA E 5 5
A RO, R AR RS THIT EZE AT 1 LB

1. R T ar TN, TR SR, A SR IR,
e 73 AR G R UE . 5 A S DL

2. EVI I HW-USA Zi%s 7. 2017 “ESizED; 1 7-Eleven 5 Wegmans, [ fi#
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HW-USA X HA5 85 1 B st oS24t il 48 924 520, 2020 45 Wegmans 21T 7 #1
VTR, TR HW-USA X Ho84 85 1 B s

3. REUF N 7 EERA G R P IANRRIES TR, B ESR (i
WD L OREE MPEER . OIROCHE . SRR RGIAE A, O RO
REBEIIREHRE GBIXD o feizil X)) | BRIk, ZRMSEMRER, Ml THE
5 5 T A B S AN B R B B A e )

4 FRIUCEZETE 5y 7 L MR A R RS BRI ISR NS O AR JE R L X 44
Frfg B HERT R S 55 7 AR A RR . FREH H AR SO IL AL e iR ARk . i N
SEVE, RS HEAT AR BRI, 0 T R BRI AR ORI, [ I SRS A R IR AR5 ]
IR I 5 b UM = NI E o NN ETI SR R G ok RN ETT S Fo o EPS Y S R 1 NG ot 37
A Dy SR AU B, BB G iR T R TE & w0 L 7 B AY, C SR
A

5. 2017 4EA0 2021 4 SzHb i 1135 Wegmans Al 7-Eleven [])d, 2555 I SC 6 il =
s B ELRE  WOGRTESAE T IR A 8 1 S

6. DB FHE, ORAE N R THITRR B S 2 B SR AT X HL it ™ i 2 3 17 22 W)
KIGH) Hep Well, B REEF WY —1R 28 fE X A0 B & Fa RISk, SERIMSEMuE, &
T 2 S 2 RS R i R A T

Gr LR, G ARSI, (E45 % A TR U AU A 57
ST SHOTE Y« WUV UE HARt A TE B0 50 B SRR A . e D R S R P
ST AT 5 £ A S PR LT
+—, GALi & Fung WRIE. BAHREESER, HRXTHEES
Bl&. ERHREGEEFNESHRENERNER, PAANRERRX
HAERE R

(=) %FHUEAEE BRBTRERRFOERRE

1. Li & Fung(Trading)*} GoodWest [ 11iF B o5 = A A 32 22 R G2 % 7k 45 i3 T
YEHA T g, FoR R 5Z Li & Fung £ 1#2 119 Li & Fung(Trading) A —#2A 2 Hx 7k
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% HEIRE SR, BT ERME, WiEs(E B2 KA T )5, i Li & Fung(Trading)
NEIFEFE, CRIF A H AR T SR T 2 5755 R A Goodwest [H] Rl
WHHEA T R L ERRR, AN nIREUN 5 Goodwest 23 F [ #HIER . Li & Fung
(¥ BRI 75 A5 AN 20 $5 85 35 4 AN A TR B B U3 7 AR R 5, A2 s AR OG5 B
WAL . 5E%;

1. RAT N CHIET R A b R AR

2. ORAF N H RS 1 DIAE %8 w A% ) i) [ml 52 JR iR A o <Ay 391 0T +oK
% ;i, 2019-2020 4F Dollar Tree. Li & Fung.2018 4 Model  [m] g8 5% 7] 5 A T Hf A 41,
HAaBcH g, H Dollar Tree BHffFEAL[RI 0%, Li & Fung. Model KX 77 AR E 28
A, \RRRTHIIN. 7 BT B E B R, IS0 “hd S I+ K&,
2019-2020 4 Dollar Tree. Li & Fung (Trading) Limited. 2018 4F Li & Fung (Trading)
Limited. Model A [=] b8 B[R] p& R T HHINAL, Hg¥PCmlk. b Dollar Tree BIAf#TH %
[5] 5%, Li & Fung (Trading) Limited. Model X} A AN BB A7 5, [FIRAR THIA. 7 J&
PR WA T 2018 4F 1] R R AN 7 ) B A R 8 B IR 0 1E SR PR HcdE FSE v ,
AT T AN A7 A2 M0 [ 2 L S iR T MR R IR () 15 T

3. BFURMUIRIA G NG AT EERAF LSME T, 2P B2 G,
TR, FOEE VTR B 5 AR A A N AT AR NG A &, BA NS BAA %
75 A F AR BE RIS R G AR UE B SO F ORAF AN R 2 1 I i A AR 48 U
WA G By, AR SZ 0T 3% 5 0 PR R R S BBORE G 2, DR AR R 2 v b 78 3R
BT U5 R G4 B s ORAE N AR 23 H UM o0 88 50 w7 % 10 1) o [l 5306 T P U ik 1]
LBnEAZENAEITEIE, R4S Kapa 5 Wegmans ZVixT R4 Fr . BANE
FAAERIA T R N I A RS TR e S 0L, 25 R B0 oK o & B & 31, B ok
RKRNZFHRPOHINTR NS ESE 10 568, AEESCR g, FReioR 50
PRIR G T DR B 0 R ) DR A FR AR 23 TH TR BE SR X Wegmans #0535 4311 B
SRR R, Kapa PRI H AR SO 22 OCRH R G U R ) s I At B 1 44 it gk, SEBR
FERUIDT R T 38 EXAH R VTR RN S5 B, BARTE N SR THi S ab 3k
BT R AT G 44 55 U5 1R 0] 45 25 380 A5 B To 5, AR S A SR S 44F B SO

SR AR RS B B S R, ISR O I R BRI RIR 1T T .
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Bl G IIA], DrAe NG B BRI T A8 B RS B A7 IR 52 U5 G4 e I AN FE 4T B
fefitay VB U RN, RIENRRZ 7 AR RVIR R 6 5 52 U R P2 =] BRAR A2 3
iR, BOR T UTRE IR I S .

(Z) PN HIBNRESZRIE

B AR 5 B AR 1T N SR X T 48 2 ) R E e R B A, £
(R

1. B 7 WUH AR R UEAR SR JRAR, BAREAR T IO eRE R Ge T4 R 1 i
JEEAR 4557 BRIE 7] bRy R T R A BEORHIE R S5 BERL

2. BA% 1 I H ARG AR R B (8] R 47 ) TR I AR I 4L 51 A 10T R R A
ORIFIZ ] ST, SRR H 4K 51 R [R] R 128 7 B B DL, A% PRAIE [P B S 15 5K
AR B0 R 7= 5 SR R e 15 A BRI VPEAN & B0 w55 AL BRAFAE S, A% R (8] R bR
UE A A A e A

3. B VIHAMGEY (W7, MPD KIAHRER, SRHREART: dxR

R LG A R E RN 20 TR IR s AR O MU R eR
BEAE TR

4, ERIIHARIGEYT (Bl D TR RE B EBE RikebrE, 8
R H AR GEVT (B3 M U5k 816 252 15 DUOF PP L sedk, 2R H Ak
SUEVT (Bl ALID HITTR R B N 88 AR 5 H I O o

ZREPTR, AP NS R EAZER T RN 53 QO H 4106 T % P BRIk & Ui
WRAAT A SR 7 SR AR A, TR AR OGS B e A R A S sedt, 1
3 BRIE B VR AT S R AN BRSBTS I L ST R IR AR A R [
it Bl EGR SYERRIR I IE, BRI WU I A R AR AL A5 21 1A AT
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+=. HEBNNE T LZif Dol lar Tree | 1ESTH . BITHATNK. FIFE
WESNFELFRIBHEITAZRRENL Dol lar Tree K TEHITHE
NERIKBRERY, BEHFZNEERBER EUTBFHEXEL

BEXT 77 dhiA Dollar Tree MIBHETEOL, TrRIF AR IR THITEZEAT 1 DL M X
AR

1. 5RAFEFK. REHESFUR T f# Dollar Tree 155t UL A ] 5 Dollar Tree
EELFE;

2. A FHE NG Dollar Tree M54k 5 PO WRiF, Sl RERES
FSLE;

3. DABYE BIK AR, SREGRSE IR - R 5. S RHE (RIS
FE). ARAHER. HESR, ROCH, SR, DURARATRIS, A O 4R H4 0 55 11 7=
MR SRR — Xt H 4L Greenbrier International Inc.2018-2020 4E %
16 . 78 ZEH1 186 BT 5, (5 H Y BT A E ILI58 100.00%; FHHL Dollar Tree
Stores Canada, Inc.2020 4F 11 28T 8, Frfg il 5 Szt

4. TEREHNVGM . AL RBRIN . BERIIMN . FTag= M BHEZM .
UM B A PG AR X 5 0 5= KR R A 5 4 B4 32 24 1738 33 4E Dollar Tree % Find A Store
GUTH Chttps://www.dollartree.com/store-locator ) HFALIEEL [ ])E, 143 E-Circuit Hjth ™
at, FRAEER 1) S B AN ARAE . BART TG R -

FS | EHES IEHBR IEHE
1 6535 DollarTree 1109 Murfreesboro Pike 1109 Murfreesboro Pike, Nashville, TN 37217-2212
2 208 DollarTree The Plaza 4525 The Plaza Ste. Z, Charlotte, NC 28215-2169
3 495 DollarTree South Hill FS 1250 E Atlantic St., LaCrosse, VA 23950-1820
4 124 DollarTree KempsRiver Crossing 1385 Fordham Dr. #113, Virginia Beach, VA 23464-5345
5 1668 DollarTree Federal Plaza 1776 E. Jefferson Street Suite 201, Rockville, MD 20852-4028
6 4081 DollarTree Avondale Shops 1919 Michigan Ave NE, Washington, DC 20018-3334
7 40082 | DollarTree Southpark Center 820-3803 Calgary Trail, Edmonton, AB T6J 5M8
8 3939 DollarTree DalRich Village 101 South Coit Road Suite 80, Richardson, TX 75080-5743
9 5799 DollarTree Belt Line @ Preston S/C 5909 Belt Line Road #100, Dallas, TX 75254-7103
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F5| EHmS BB EHAIE

DollarTree Bridle Trails Shopping .
10 7396 Cent 6623 132nd Ave NE, Kirkland, WA 98033-8627
enter

H: RENT EREERIENEE T E-Circuit BB M, 3T 1. 24 3. 64 7 AANTERAE T
Lt P ol PR B 2 A

(1) EFXSME K] B-Circuit Hyth = &, PRFE NI A . BOGHRD SRR E #E 7)
RAT N R X FH =5 JEARE W SL B [ EREAME, SRITARKER
Distribution Center (Dollar Tree Ftik 0y, — M 57 i X I 0 7= i d i) 2 X E#,
IOUERAT NI UL

(2) EFXTEUS b= S EEESNE, (RIEAZESNME L PO 5. SKU =5, 5
RAT NI PO 3E47 38 X EEXT, A BB 36 7= 2 Y 2 75— 2. & 5% H 1Y Distribution Center
51 EAL B ST, Wil AT N B sk,

5. 4> 5T 2020 4E 8 A, 2021 4F 1 A . 2021 4F 3 . 2021 4F 4 H 50 A 55 Dollar
Tree ML 55 213, 32514 Dollar Tree J5 1 22 A\ G2 1 LinkedIn BT, X} 23 7] 5 Dollar Tree
o W B S AT A

6. 7F YouTube &[5 Dollar Tree Ig¥)#4, #& Dollar Tree HA ik E-Circuit H
MR OEESE= Rl

7. 72 Dollar Tree (NASDAQ:DLTR) A #EHIME S, BiE AR 5HAZ 51 5;

EtX} Dollar Tree Hijt™ dh U EIRE, R AMBRSTHTEZEAT 7 UM ZE
FEFP:

1. BHAEAT ANS N GilE Dollar Tree RN G HBAE & LA B 021E, XF 4 Rl &
E-Circuit % Dollar Tree HA &, {XAE Dollar Tree £48W 25 b i 17404 6

2. Hi4E Dollar Tree [1)E, WX E-Circuit Byt = 5 BU/S E AN SE4R4E . I 4h
6 PO 5 . LA 2 | FE R S ) A B PR, R 45 A J) 6. PO Y Distribution Center
[ D B AE DX 4 45 A% T Sk

3. 5 Dollar Tree [ JJEYCER A V5%, T fi# Dollar Tree HLyBAH & IRIE

4. 75 % Dollar Tree /¥ Chttps://www.dollartree.com) , T fi# Dollar Tree 448 4K ;
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5. iR E-Circuit 255 M “Distributed By Greenbrier International, Inc.” (i

Greenbrier International, Inc.EC84) HIFRIR

1%y, REAMEIRES TN, Dollar Tree HELyH ™ & A4 5 I AR5 115 44 B
T T)E BHE. M UPS Btik. /A7 A Dollar Tree 456 /)77 3@ L _E Dollar Tree
EM SR TS, MHRERIKIER 7, BT EMZERTE 2 DR 1L,

B 5. KTk R KR
HRAPER B A E 2 RIS B SR E LR

(1) RATA 2019 SFEp s Bk b = &4 388 m 8.74%. 18.50%, {E
LLERR I F Tt = B E AR B IR AR SR B T % 8.05%. Bt e vt = B AT AL Bkt — &
R RIGE R & 24

(2) WFEIRIN, RATNERBREAR PR TERERIAZ —ESF 2 R E
RERITANEEMNE ST —WELERAT (BUFHER—MENL) SRRz
AT R SHERBKBEAE, SREANEFRCRFESHER, BEEFKAE. R
RAE. FIERE;

(3) HBHHFHE, — MR ARIT NBB SR ERMNE, RITAE
—WERI R RAR T H AR A R R — WL RN R A a8, EEETRITA
EFIMRKEKFRR; WHERRN, RAT ARG RIS H 4 H 755% 76—
wAHRA R PRI SRARHESRME A MigEZRER, HEELREANE
PIEFHEERK 3%-5% K2 R X 5 .

WRATA:
(1) Fh TR R4k 5 33 2 I e R v ok r s R BR AR AT B . RIS R
SHEE. 5748, HEMITEEEMHIRABEEM S~ ERILEXR;

(2) A ARBEREBRMTZEMOZELE. FR, MR EFERBERHAE
£ W% BRER, REFEEFTHERSIEMM G ZH, —REFEBEMYS;

(3) AFEHFE PEE Vi — A PR A 7 R AT N R Z P & R
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W ERBE I ERERE REE M, WERT NN - RS #% 2780
Xt RAT AR A LS IR ;

(4) ZaMz. 0. SR, B _SIm. RBEREFEMETSINEES,
Tk TR B FA LRI 4% KB LB, HEUDSITRATARRILSE. #F
SL BRI,

BREAM BRI
(D X EREHRRAHEL;

(2) BLHFRABRAEAFTPRTRBREF BM R RESERANETERRCRAF
EZRRER, ZARMER. BRBELEEHE;

(3) VEBXRAT N FsE v i — LA PR A F R A R E R B
BEER. BEHA. BESRURIIERBSEIERRESHICRRES ®.

[E£]

— WFEHEREHSHAERMSEEM . BiEEBEEERMRINRAIEE, X
MY E, GRYE. GSERE, HEUSTEERMRAORABEMZ~
BHILAC X R

VR = =,
e

AT N TR “BN\WM S HERSEEES T Z “+—.
M 2 TS AT PN EE IR

(12) 2 RMHMAK SRS EHRE X Z

@R, Bz 2R E. RWKE. FAKE. EH5HER
H4e T

A. 2020 F &
st R g ARBE
EEAME | WsE RRHE S
< EARKE | &b A2MA
M (FX) | bk 5,377. 31 55, 679. 56 55,719.15 55, 584.75 5,337.72
AR LR | BRdk 50,000.00 | 4,652,000.00 | 4,522, 000.00 4,407,929.00 | 180, 000. 00
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# 4 K SAKE
E 2 RAH aE K E LhEKE
! EARKE | £F: £EMA
£z (KG)
4% (K@) BB 164, 655.00 | 1,730,000.00 | 1,726,985.00 1,597,579.00 | 167, 670. 00
famEeas (KG) | sk ik 12, 450. 10 73,051. 30 67, 617. 60 57, 444. 60 17, 883. 80
O R
A5 50, 344. 00 969, 000. 00 964, 394. 00 947, 659. 00 54, 950. 00
£ (K@)
218 (FTX) | #Alel 1,781.11 36,762. 44 36, 430.22 36, 389.72 2,113.33
B.2019 &K
o R £ AMAHE
EZRAH B E Kb E LHEKRE
# EARKE i £ 245A
e (FL) | ke 7,415. 80 45,286. 04 47,324.53 47,262.33 5,377. 31
Aok = |
N FRE 100, 000. 00 | 4,054, 000.00 | 4,104, 000. 00 4,038, 507. 00 50, 000. 00
£4s: (KG)
428 (K@) R W 99,300.00 | 1,634,000.00 | 1,568, 645.00 1,489,444.00 | 164, 655. 00
Rk (KG) | Ak eid 19, 362. 10 55, 438. 60 62, 350. 60 56, 866. 60 12, 450. 10
LA A
e 58, 200. 00 420, 000. 00 427, 856. 00 409, 431. 00 50, 344. 00
£ (K@)
#H (FX) | sk 1, 130. 08 17, 586. 02 16, 935. 89 16, 924. 89 1,781. 11
C.2018 &
xt B B ARBE
E 2 RAH B E KGHKE LEKRE
x5 BARAXE Ak £EHA
Mg (FX) | Akl 6,548. 84 44, 409. 27 43,542, 31 43, 477. 81 7,415. 80
A -
AR 64,000.00 | 3,840,400.00 | 3,804, 400. 00 3,717,235.00 | 100, 000. 00
£ M4 (KG)
44 (KG) A b 143,610.00 | 1,468,000.00 | 1,512,310.00 1,425, 196. 00 99, 300. 00
s (KG) | Akdk 15, 281.90 60, 290. 90 56,210. 70 48, 454. 70 19, 362. 10
LA A
B 39, 010. 00 420, 000. 00 400, 810. 00 400, 810. 00 58, 200. 00
£ (Ke)
#H (FX) | ek 713.85 14, 654. 87 14, 238. 64 14,238. 64 1, 130. 08
D.2017 & K
SR S ARBE
E 2 RAH g KHE LHERE
£ 7 EAREE A £x4HA
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5t L B MAKE
ERRAH R E RMHE HAENE
xA RARKE | R AFAA

WE (FL) | Ale 3,915. 65 46, 689. 26 44, 056. 07 43,993.75 6,548. 84
R -
AL (KO) AR 258,180.00 | 3, 680,000.00 | 3,874,180.00 3,774,810.00 | 64, 000.00
8 (Ke) AR, 67,313.00 | 1,521,000.00 | 1,444, 703.00 1,360,173.00 | 143, 610.00
Famtiss (KGQ) | sk 17, 875.90 53, 967. 30 56,561. 30 50, 599. 10 15, 281.90
B R
SR (KO) AP 72,760. 00 360, 000. 00 393, 750. 00 393,750.00 |  39,010.00
#H (FR) | &bk 506. 25 13, 605. 89 13,398.29 13, 398. 29 713.85

QHREMEE LT, BEEEH T EFEFRL

7 S K5 2020 4 & 2019 % & 2018 4 & 2017 5 &

AP 53, 552. 62 44,921.78 41,309. 84 41,783. 81
L R 36, 651. 06 16, 950. 24 14, 304.10 13, 486. 50

E: TERMAGARZQELE MR HH KA

QI ZRMHMAKEALN - W CEE I

2020 4 & 3% 2019 £ & 2019 £ &% 2018 £ &
B AR HAAT A E B4
Ek FELEHE ERE Mz;jii EFEEHE | ERFE

Wir (FX) 17. 74% 19.21% -1. 47% 8. 69% 8. 74% -0. 06%
AR A= AR (KG) 10. 19% 19.21% -9.03% 7.88% 8. 74% -0. 87%
9 (KG) 10. 09% 19.21% -9.12% 3.73% 8. 74% -5. 02%
R sk (KG) 8. 45% 19.21% -10.77% 10. 92% 8. 74% 2.18%
HME#EfE (KG) 125, 40% 116.23% 9.17% 6. 75% 18. 50% -11.75%
#E (T L) 115.12% 116. 23% -1.11% 18. 94% 18. 50% 0. 44%

(% L%)

2018 F B4 2017 £ &
o8 AR
AR EEHE EEEHE £ERE

M (7 X) -1.17% -1.13% -0. 03%
B eg—ANE (KG) -3.73% -1.13% -2.59%
48 (KG) 4. 68% -1.13% 5.81%
% (Ka) -0. 62% -1.13% 0.51%
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2018 5 & % 2017 &

RS
MHAARELsE FELHE ERE
= g (KG) 1.79% 6. 06% -4.27%
#H (FX) 6.27% 6. 06% 0.21%

WEXTh, TZRMART. BHAAELHEFELHRAEAL &, 2%
RAEFHEELHE_ANE, BRECH_ANLE. XAGEH. REARAERAAZTLS
EAERHNERIZRRBHAF A REMGH R,

AT ERMHBEECB LS. . R 2020 F A 2019 F &40
MELHRERTZELHRL 0%, T E2RAMAERENGLRBALRO WA > & &
Yol 95.82%3 K £ 97. 73% % £ 44K K89 LR14. LR20 #= 6LR61T A = =¥ 4. 18%%& £
2. 27%H B

RV E BB AR MR — R ALEE 2020 A% 2019 FESAEE ARG T
FEEHNEIATH, 2% R03 5R6 A LA A 99% AL, 2020 5B £# 2 569
R6 B =2 Ebdy 57.81%3% K £ 60. 77%H.R6 & = F 2RIk K 127. 27% 1 &K o

BV E BB AR M R — R ALEE 2019 S E 3% 2018 FEAI A T A RIKT
EETHE 11.75%, T EZFHF I R3 HAEEXF LY 39.20%% K E 41. 21%%:
R6. R14 5 R20 g = &4 %& 58.85%. 0.74%5 1.21%% % 57.81%. 0.51%%5 0. 47%
¥,

Retd FTXASLEZRAEG R, KEECHR_EANE., BAEEBR_ALER XK
BRIARNAEHELFREROAEHENECEE S, BREPELEE SR RE
AR ETHHELNANEHEFX L —Z PR, 44 BN R PRKELEHEEE
BB R P 5 E NG S ERMABAARE AT EFH LA KSR R
& R BT 3 T

Y 2020 4 B & | 2020 F R IRAE & P 2019 #RAERE | 2019 FRERAE® P

(K@) #AE (KG) (KG) #AE (KG)
AR AR = RS 4,210, 439. 30 4,407,929.00, —4.69% 3, 879, 663. 24 4,038, 507. 00| —4. 09%
#5 1, 640, 504. 56 1,597,579.00 2. 62% 1,469, 818. 59 1,489, 444. 00| —1. 34%
15:: 229 56, 854. 62 57,444.60| —1.04% 56, 100. 23 56, 866. 60| —1.37%
U RN B R 953, 609. 23 947, 659. 00 0. 62% 426, 836. 31 409, 431.00| 4.08%
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(&%)
B R 2018 AR & | 2018 F K T4 A e 2017 FRAERE | 2017 5K IF4E R P
(K@) ¥ (K6) (K@) % (K6)
AL M= A 3,633,346.40|  3,717,235.00( -2.31%  3,793,635.12|  3,774,810.00| 0.50%
8 1,403,022.82| 1,425,196.00| -1.58%  1,392,609.85  1,360,173.00| 2.33%
T BB 2% 47,727.35 48,454.70) —1.52% 49, 755. 37 50, 599. 10| —1. 70%
SN R R 399, 488.73 400,810.00 -0.33% 399,213.94 393,750.00| 1.37%

W ERTH, R4 BOM R FHAEH T EAHAE 5N G KRR A & E41E
EXRK, DAL RZRMABARIFARNE*EEHNEFIZRAREH O A REMGYA,
NEAERZRMAGARARERER T EHRLATR,

=\ I FREEBREBRNTIaMAZETEE,

13—}
B>

WA REFERE

BRHRMBIE . W5 FARER, REFEGERKIEARIHEAF mZRH,
REFERENYD

FAT N TR S

P x'a i BN

57N

B2 (=) AN A E BN SO G AN R AL AN FE R AT

4, RERAFRNGALE, FX

TS EEAR” 2 “T. AuERIE B AN

RITARELZ W, FUNEFOAGERAECRE e 4EREeR—
fAL4E, 2003 512 1, —MEBLREZEHREANREVB_EIEHHE,

RATARELZ W, FNEASE) R _ENE TR, FERNEFGHAS
EMRFBEEME) A 2N ER_ALB2LAANE, RENEK, BLREF, &Y
BATABERE; 2003 12 A, PRI —MNELEN) EABERESEXE;
2006 512 A, KATATT @ — M4 L R st w i — ELE, F X AHILRYE, —
Mg Bk A KAT AP R — ARG E SR .

BEATARZAR, FERNEFRHOANT—ERAITARB_ALENELTH, W
FAERY, MG XFRAREETARERAE. AITAREGREHIALRERS
T e & B IR, AEXFZ RS,
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20135128, T —HELEZWXF LR, —HXBEORK, FBMNG
TeHEAHRK, BRFBRNNIAMKASRMEK1,0007 4, F&AFEH 1%,

2015 5 12 A, TS R#EE5 cIMERART, FEUNBRRT & EE2F4,
FEETFTHRANIAIGEREREHK 1,000 7T, EFAFAEDH 1%

FIeMAASH R BRGERESAR LA —RAE, IARNEEEHLITHE,
&S h kB RBIELF KM, 2016 58 A 31 BRHTRITHTHANRGTHE, £
BR T IR A FELTEH A A E 0.8% 2017 512 A, FHM LT kB4 1,000
B AREF R F &, 2018 F3 A, FBHNXFELETREK 1,000 F Lieft 2
WAE. B, FRNRRERERFT AT WHEK.

5. RARFHAEARBHLRAE, L. HRER, RFAERKERIIL
FBEH, AEALBEAD

REAL, PRAHIFH—MEL R REHAT BN L T ERiF ik, RARAN
ik, BETRAMARFAARARS ., FRHORITAK, 2013 FokkBRA
ABAFREK, AR P ERALSR, 2HARARITAL LEHEK, BELLER
BAATEG. BATEASEEFREEN, REA, TRAFIFAY, KERA
FRNTALEAREGRRLS, LI HRER, TALRKEEI LA S5 2H,
RAEEBEL G,

= HEHE ARAT—MELARARRAITAREMERHE
FX~mitBNERRRASTEREERSEY, WELITAME
e EARMNBOERBI N ZITAREHAR SRR

RATNC TR “ZBNT WS HHER” 2 “H. "R DL EEAN
7 2 (=) AN 2w EEAEN T L N R O TR A e R AN R
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6. S EFH T —HELE RN E@RTARLEE P HER L= BN EFH
RHAPMEFRBARESEE

(1) —a4R k4B A X3tk

RFERFA, PROTIFE—MELFTHK, —HELTEHREE, AN AKB A
B H X3 T:

R E Rt A3 B A8
Hgng R RRERRERZR s o= nis T ey
AR | 4 I BAH
KR | LmAM B85 1-2 /A AT B%E 2 A AR
ZRAR | —NERAIE S, L BRI | — B AR, E BABER | —NEL KRR, I BRBER

W EETR, A6—MELX WAL LR _ELER, KITAL A AL 2R
KEI/FXLAE—ROER; Ea—HE LR UKL LB —AER, RITAS B
NEEEARBT XNBE—ROGER

(2) AKX ESEMDH

REE—HE LT, £ LB _ANE T EZRMF (RRIR) QHEET B, HR.
B (), v, —HaELERERECEIIAEXEFHRARKMGRN, L5 o%

EER—RHTL SR, HLA 2008 F 6 Ak, AITALS—MEL—HBEAAHK
R XTI, THE 10 FA L.

W F— Rl KITAET IR 3-4 MPAHRK, "atAREFEATRKAZTE
1-2 ANAAE#, B—HEL AN E M LT3 3% %R &,
(3) At it — AAER NI Z F 5T

EITALE A DAL _ENLERMIET, UHTMAZET XA FHEITALR
WM& LA 3~B%k £ 7, N HHEFBHBMEL LT BN ERE, REH AN
FTRAAREEZNEFKA-11.32%3] 4. 21% %, BAVFLEAEFZXOLER, EHAH
i,
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(4) sEEM— BRI E RO

RATAL B N AL RARERMIAEPY, RFTARXRT XFRAFHRKITALER
WA LR 3~5%0 £ R, HALERAEHHUMNBH LT HNH AR, REHBRK
TAL B S RN EF.

(5) 2020 F £ 7447

RABANFRERZ L, FLEk 2020 F1-6 A M- RLERMMEH 9.05 T/A
fr, RATA2020 5 1-6 A e —AMBRMMNAEN 8.77 /A, £7-3.09%. B
F T XAGMEERR, RITALR_ALBHRUHEEFLLLiab s E—RH
£F, BPAEILARBARBBBHERLSEZRN, BHEEN,

7. MHERATAF AT P RGN A G £ 7353 KATARE I A LG8 a

R B 2019 5 & 2018 4 & 2017 4
AERAEINRMEKE (ok) 870. 00 1,260. 00
HERAEBRUKE (ob) 2, 608. 00 2, 100. 00 3, 680. 00
Apemo | RUHEEST (k) 3,478.00 3, 360. 00
s RERENRMAHHE R (T/wk) 431.03 448.72
REREERBAR LR (/o) 152. 41 517.24 0.1
A EPHR () @ 65. 66 140. 39 115.85
AEAENRUEKE (ok) 120. 00 180. 00
REREERUWEE (wb) 240. 00 240. 00 360. 00
iy = RWHE bt (o) 360. 00 420. 00
s HERAETRMAHNER (L/8) 1,120. 69 683.76
REREERBAR LR (/o) ~238. 56 767.24 #9919
A EPR (FL) @ 6.56 26. 11 9.15
#AEYHR (FL) 4710 (=D+Q) 72.23 166. 50 125.01
#AH (FL) @ 6,484. 57 5,939.15 4,820. 47
A AR & (Q/@) 1.11% 2. 80% 2.59%

£:2018 55 A 1 BATIEAEMAEN 17%, 2018 55 F 1 H £ 2019 53 A 31 BEERMEH
16%, 2019 54 A 1 BARZEHEHESN 13%,

KATA 2020 St e i — S ER W ER 3,600.00 wb, mHuEBE_ENER
W2 780.00 vh, KM E R 3% 5% K ITA 2020 S E &4 A ESRATH
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111.93 7 7L7186.56 77 &L, #AIHEBh&bH 1.17% 1. 95%.

LA, RATAMREALE P RGN0 E 5 RITARE A LG QY
B
M. &M%, %8 88, BR_SLE. REAFEARTEN
BED, HFEERDFERMRRBNEAELHRNFR, FEIL
SRR EITARKILS, FELERENHRN

AT NCTFARBB T AT AL SHR” 2 “H. AT RIHI K 3SR
7 2 () EEEEPR R AR IEUR A ARSI SR

4, T BRMHFT HNHA T I KT ARG EMH R
(1) #4544
B4 B RN A R AT O#4f 5 iAe, JF e L — R 8940 T30 3H47 R W . 2021
F1 A1 Bk, OMFRMBAFH AT :
$hi: A/
23,000
22,000
21,000

20,000

19,000

18,000
2021-01 2021-02 2021-03 2021-04 2021-05 2021-06

— T I T 04 A [

#ABRFK: wind T
B EixT4, A E 2021 55 6 A 30 B, O#4E5 T HMAEH 21,915 /s, BAH
AL TR,
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2021 £ 1-6 A, RATAHBHOARRBENHALT:

25,000

24,500

24,000 /
23,500 \/

23,000

22,500

22,000

2021%E1H 202143 A 202145 A
ey o/

2021 5 1-6 f , KITAEZ 2R M B ARO3I AR 69458 A ERXMEMNIF R 2T

900 -

800 - — — —— —
700 -

600 -

_ e
500 -
400 . .
20214F1H 202143 2021451

==R03 (JG/T3%)  =R6 (Ju/T3)

sttt B AR TIRER, &E 2021 F 6 AKX, ¥R TIHNRETRE, X
1A 2021 £ 1-6 A4Hr. BHORBENA ST HNKREFE K, KTATEZY
A,

(2) e _aE 5%l eM—_ 8

CH AN AR ELEMBREAREERRAFE, 25 AEA TR ANE.
BB AR BN R, CM_RLETHFEENTT N, HENRRIREZ R
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5, LRARFARLHMEEERTX AV h. TLHLEENBLE, FFHLM—
ANELLEFRESECRELEELT, AaFETHRERS, MR LA,

NABERLELR_ANBEMEETH/ERL, EHREHEZT AU, 4
ARBAMECH_ENENRAKIL, QERUKE, RBERALET X, HiR
FEAZERAFAERBERRTOMHAT. Bit, MAELRAALECHR - ANLER
WEMIARGEH. RN, 9T JE8IHRATRKUNAE, BLEeM_RLELT
e eAEOME T HMANEIK, LALE—ROFEME,

2021 5 1-6 A, R BEBNEAFHLLT:
20,000
18,000
16,000 /f
14,000

12,000

"J_’;\_’_/—,_'

10,000
2021-01 2021-02 2021-03 2021-04 2021-05 2021-06

— AT 1 (TT/ME)

HKAERRK: wind Tk

2020512 A , 0B BETHMKRER T —#EM, £2021 1 AFHZE16,000-17,
000 T/vk, 2021 57 f, w4 BEX T4 T —57%kH, RE2021 57 H26H, &
AL BE T MK 21,400 7 /vk,

2021 4 1-6 f, KATABRME BB _ G R B RSN A EEKEMNF
N4 TF
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10,000 -

v /\/

8,000 -

7,000 -

6,000

2021414 202173 A 202145 A
— Tt LR A (/D — T LR AL Gn/)

B LB T4, 2021 4 1-6 A KATAmM G = fALE A0 80— LSRR
K 2 I A9 42021 4 6 F A 8] AR R AR RALAE R RO B A, £ 20 T 2021
# 5 ARATALS—HELH T — AN RBBIPITEE, HORBHBPRYZRME
# LA AR

(3) M

W 4R % R MR % A F 4 GB/T 34212-2007 (e ik M A LR E) inkw & A
BEHRF. EFMAIMFRIEEEK, BMEEZEERNOFETAFILSZRER,
AUAFERIIZLELR, BRAMRRELLATRAT & LEIK, AILAFH%A
SHEARE, EAMKFTARAFXBKERIK. AR, AT ELNEHBERAL
AT HH—RARHBIAFNRREHBEE, Mo hE—REMRH, BRerad
SR EHEEFEMFHR, £FRERS, AHEARR LT EK. Bk, Ak
T AR ERBRARE, LA ArasTE ],

2021 % 1-6 f| , KAT AL &£ & & LRO3 f2 LR6 3+ & 6940 & A B K M EH 1 Hde
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900 -
800 -
e
700 -
600 - e
500 . ; .
20214F1H 20214F3 H 202145 H

e |R03 (JG/TX)  =LR6 (JG/T3)
B LB T4, 2021 F 1-6 A N8 —A TR RN IRZE, TAMTZH
KB,
(4) Fami4s

BAARBUEECLRBRIEZE ] HEHEENM Schweitzer-Mauduit
International, Inc. (NYSE:SWM, B EFR) . B A=ZR# X4, HEKIELHEX
SAUREREF KL (600356. SH) . M AT RKLA RN, 7RI RD A
R3] (836779.NQ) ik, fTibtastizhmy, RRAREGLENTT BN,

2021 % 1-6 A, KATATREAM A ERGENHE 4T -
85
84 \ .
83
82

81

80

202141 H 20214E3H 202145

——[BELR (JT/kg)

B EB T4, 2021 F 1-6 AN S RELARMNEREZT, RUHETRHEHT ZHH
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i3 AL D

5. 2021 % 1-6 T &R MAR M FM R 2020 F X 09 T3 H L

RATA 2021 F1-6 A 22 BMHARBENEK 2020 FEEHHF 4T :

R H 2021 4 1-6 A X WE£4 (A) 2020 4 B XM EH (B) L% (A-B) /B
s (L/wk) 23,745.90 21, 343.09 11.26%
RO3 ## (/7 R) 546.16 494. 81 10. 38%
RO6 ## (/7 R) 802. 12 729.29 9.99%
Aot = AL (/o) 8, 735. 55 8, 776. 36 -0. 46%
A= f A (/) 7, 460. 40 7,803. 78 -4. 40%
LRO3 A% (/% R) 589. 42 576.22 2.29%
LR6 Rz (/F R) 743. 71 736.99 0.91%
Famis (T/AF) 84.12 96. 62 -12.94%

B LAY Thn:

(1) XA TEufgt, M4 2020 F 4 A AREGRT MK LK, 2021 5 1-6
A RITABRREEHEBNIEEEST 2020 44, BATHEATHHMERLBNIEC
#TAEZ

(2) XTARELB_fEREE LB _aNE, Y _EVERELANTYT
B, HENBRTAEAY AL, TEREZAREBLEEHREXAOYNR, BR
VRS ERT HNAT 2020 512 A-2021 F1 AL25H T —R&EH, Eh TELELEE
TIHN A FE OB _ANBEEAFREN, M ERITAFR—HELGEHIE, F&K
2021 5 1-5 A KITAC_ANBER A BB ARE, 12 2021 F 6 A LA T HH 4
Lk AT R

(3) XTHWR, BT LHEMHALRAFEMAH AT A RS XKREEK, RHN
A FESERENEEFEMGMR, £5RETFRAM ERAEARETRIK, B,
M T HRRERBARE, TAMHEYhtastii), 2021 £1-6 A, KiFAMR
R E M 2020 £ B T D

(4) XTFae, RBAREENTT IR, RBMEZRAHT HHEY A
By, 2021 5 1-6 A 2 &) Ra B4R B 48 2020 5 B A AT T &
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6. EERAH A A DUH
(1) #n5aH

KATABROZZBE B A TEAERFHARA R AR T P2 HHHAR
NEF, RN KA BER LERFELEM M EATEAN SN L—R M T RAZ,

EIFABHOIRBEERATERAECEARN G, RUNE R RBNE T HN
AAR, BRALEFNARKANKE, BEARELEATELER 1WA LFHH
BAHILRERBM . BN KR LRGELT, 28T BEHARBKG T X
zgﬁl\o

(2) & E

L ANERNBR AL BRAEAY AL, TRREFARELCREEBHETX
A¥R. TLMELENHE LK, KFHILBR_ANELLE*RELEZLRELEE
AE, Am3FRTFTHRLRY, MEAH LA, B, e _AREHR UMK L E
REFERACUBELET AN H R, EATHRXRZH#TEMN. 4 e —AE
FEEEH—NEL, NABIRARBEXUARANENT X, ERBPLFHRAR
BAHMELM_INENRBKELERBEN, HREOFEARAELLLH R
KLY &

(3) M

WTME LBEMARFALRNFERAM AT ARAYXKARK, FHATLE®
BAF WA Bt AR R, #EMaE R0 RHAZRARLT AR —KRM AT
AFHRREMBEE, MEhE— R8P aH, BRersdSEREm5TEE
MR, £ERAKS, AM SRR AmTE&. B, NE5HIHETEZR
ABH Y, BERARTAE B SRAERMMRRRE, LART AN 0B D).
XXMM T AN LERBERE EFKF, CALBREREATEZRAEERITA
FH Mo

(4) FaRE4

WRBBEARAELENTFT AN, RITAGHEHBE 2N, FARRBNEEN
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2, FNEHNEIELEALEEFH R,
7. ZRRAMHAT HHH LK Rk

ZELADN, RFARLBTHANKY R RARLIEA . HH. AkLd
g, ERER_ANEF.

3t L& BRMFT FMHE LRQEHZ A, NRBARMGRBEE, £FHHh
HEHBRRGBAT, 2RI EZESHEIETHNAAATRGE X, RITHHZ
RAFMNHE, AR ZRBRHAFT HHNHE LEKG AR,

T3¢ L& RAMAT FH M LRG KA, MBI ETHEPFAHOFT X, #
RAMHT BN LRI QT HE P #E, AT BRAATHNE LES L2
RAI# R,

8. EERMHTHMBAY T RATARR LY, BRELERN QO R

PA 2020 F4¢ky . mMEB_ANE. AR LB _ARLE. FHAELERATHK
FhAA, BAKREEATZMHRNELHN, ARBEOHEHE. BN ATRE,
BT AFHATRY AELAHALHGERARL LT, 1 2020 FRMHANEE
FHxt o 8] 2 Ak AN E R e B B 5 AT T

R *HhEHR TLRALHE BLAEEHE BREEHK
B8 (L/AF) 10. 00% 1.17% -3. 75% -0. 38
muef—anE (/AR 10. 00% 1. 40% -4.52% -0.45
HEeR—anE (T/AF) 10. 00% 0.31% -0. 95% -0.10
48 (/7 %) 10. 00% 0. 95% -3.02% -0. 30

E, RIFAZERMAGS. S8, ARLR ARG, ZREB_ALES
£ OMER. CHRABEOTANEY R, §FATHBOMELAE —2 0 AT,
AT ABA R F R K18 LTS, RIS B ISk 08 Bk, R
st 8BRS ETRA YR, ABELEDR, RITALSEREHAHA LR
Re, % MARALEY R oAk A A R MR R, 2% B R AR 33 R AT AL
Rk, HEBERSFEERFAYH.
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I, ZERR
R AR 2T AT T LA PR T

1. 44 BOM R EFEHUE 5 8- IRk st A B Fe s % 7 i 7 o 2 m) 5 3 32 2
JERTRHG 1 DUEAT [ 555 55 28 W) KT S5 s 5 FH B 2B AT B x5

2. ERVTWR T AR SR B M A S AR R A
3. R WHER M SERREHIN B RGBT TS b U5R, B AR SR A A i

A A TR RAT N RGBT . E R RIERAT UK, 2013 S DURA SR E
H S HIERAT K 5

5. HEBASCAM . EEVEBRHEIIT NMEEER AR5, ERMWEREE LR R
Gt A5 HI b E R s S5 AT R R A

6. A 1 OubEiE. HFEJELR 2017 £ 1 A 1 HEERETTT IR AE S5 0L

%A, RN RS THITAS:

1. R BOM KHFEER T EMEHEM RS 2 7 sSCbat RIS B2 A W ZE A K,
~E) EEFAMBOUH 5 AR 2 7 B RSB M S R, ] B R
AP KR AN 25 30 R ) S AR DL I

2. RBARMBMINAAAAERP RN ARG B W55 BORIER, TR
o HAM R 28 A, AFAETRAEA S

3y T PGSE P T R AT PR 7 1 AT N b ot e 7 o B RS A% 22 5 A A
FOT R BT AR, MR E R RSB

4y AT NAEA RS R A% (10 22 57 38 705 R AT AR A ML S R 80

5. RAT NFZJEARHEE . B SRR AR R AR SRR R
Oty HE . MR JR AR T AR SE, TS s U AT — e R Tk, RAT A
FAAE SRR RER I K K08 LKA, 5 R R I BB IR B3, A x 2 ] 4
ATE B EAMFENT . fELE LR, AT ANTEIr75 BB IR R A% AR S XU, R FH AR
A0 14 R ) SR s AT A Tl A, 8 S DR IR R A B Bl R AT AR R B FF 4k
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ZERE I R AR .

7~y BEHERABREAPPXTREBRETHMNNZSERATS KRR
EREFAEERNERE, —ANER. ERAARBEHES

<_) *Ul%\%je'li

1. ZREHN

2017 A 11 7 — PR ML SERREE fi N B MG P2 52 VR AR A AT N S Brdzs il AV S1)~F- BES3
AR EEAT 2013 4F [ H HAE 1,000 7376, £97E H A3 1%, 2016 4 12 H 5y H H]Z 0.8%:
2015 XA A 1,000 /570, 295 ARZE 1%, 2016 4 8 HiA%E N HHZ 0.8%, H
FREVE B P3R4 S N AT PR R . T 2020 4 7 H BUA IS U R I BRI DR 4 kT
2013 4E [ R SRR A 3K 2,000 15, 295 AR 0.8%.

2. ZRIFH BRI

2020 FEVFRIE RS, BUGIIAN CAE 2017 SEVEGIN28 T B SRS fE, i ] 22
I ARETHERK 2,000 5o AL R H S 0.8%.

RIENFT RS IT QR SEX L T 2017 FFFIRINE . BEIRERKEIE. 2013
FEPIRR BRI NEBATIRK, FEFZSIOE TRE, #iARER 2013 4 12 AM
2015 4 12 A4 Al T 1,000 76, 32,000 FFit. 2021 4 H 10 H, R AFHK
SIS — N SEBRE SIS RGN AT 7 AN TR VTR A IR T

(Z) Be¥EFES

1. ZREMN

RAT NIRRT BB, 2013 48 12 10 FZRSARICAT 4 — ML P Rmit
1,000 7370 R AEEA G, M0 AT P A8 K IURAT B L B35 2R WX 7 P 4, i 2 e 241
[l BT AN SR SRR N AR A

2. ZRFHEEEERL
ERE R F A, RIEAFH IR THTADY, HTIE 1,000 7370 R A SR M 2 G
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WA, HewBok, oA e A a8k,

RAF AR THITHEAT T A e & IRAEORIEN . RS TIN5 2 RN Ui ik
2013 SR BRI NRATIRK, AR OUE T MGMEIR . HT 2017 FURFHREE [
B %, HEZOUSARIE R, S MG E R A g B F AR S . BEARE
HAEZH, ZIaMCEIE 7 FREET WA RN, R AR T I8 E R SR
FIERAT IR F LD MG IRIN, R G HIX 7 7 4 9% Tai .

(2) EEHEER
1. Z7EMNR
KAT NFERE B ER, 2016 4F 12 H 9 H—Ma kA 4 8B4 14T 60 Jii6. 2017
£9 H 5 H—INElm A RICAT 48 J50, HId PIEE I N 2 G N 9] 2 88 R H A 15
AR, T RTIA PRI ERAT 0] B E e s A “ Tk,
2. ZREREEEFNR

AR R R AT NBERITE, $ 5 AR — IR ) 5 AT AR SBARCR I 1S 7
RAEEN BRI S P MGINEEAT 7 U5 RN, AR TS DLAR — PRV 55 A 61 iR BLOAAR
KRB N BUHPTEL

ORAE N TP EEAT T AN A, BA% 1 2017 SEAIVTRAN 2020 46 [ U5 R Y 7
R E T S PMERATIRACEIEN S T 2N A, BT IR PR IR SN
2021 4 710 H, RIFAFTHRIRETHITS — PR Se b dil NS EEAT T 478 U5k
BN BRI

TR NAN R 2 T T CARYE B S A B ZORR ik 72 Rt AT 1 it — BB e 5
H L TARIRA . RIS, ORAE AR 2 T E i A% 1R SRR S W I 2 8] B 1T
K AEH TARRR, 2k, RERMB M AR B o2 SR .

£, R KZITAR AE A H—iMEl AR A RRE N 1

BEFHR. REERF. RELD, BESRURFRBRZEIREE
BRVHRESIR
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(=) %EFR. %EREFRERELLS)

B — AL TIB 1 A M ML, RAEA S AR R BEAT T LU e
2

AR B R AR RS RIRESE AT IEIE 2l — PR ML A5 9 TR
MEAE R, ML E AL . EM A R REAUERAN . EEEE AR,
e ST SF ARG DL, T 2 =) 17 12 S5 A L SR S SRR 5 B, R 1255 I N e
MIRRAS . EZE BN RS ] SRICOT 44 AT O, R B L 5 iz "l AF A RIBOR
;

2. 2017 4E 11 A3 H. 202047 A 22 H. 2021 44 A 21 H, fRFEAN. HRkeit
ST T — a0 — PR SERRE RIS MG HEAT T U5k, T IR 2
B — IS A AR S AR RAB B LA R BRI N5 2R SR AR 48 1
ARG O, SIS T — N AL T PsE v T A e e, SEM AR T N
AV AR AR AR PR R P, TR R AR P AR

3. BUSHRE IS IAAT NS — PB4 AR 5 TR SR R 5, IR 45 & T K
T L6 73 A 5 300 R A SRR T AN AR AR Bl 1 B0 8 15 45 & T a2 4

4y RERAT N AL R I O R AT By et CREIBE I AS) 2 I 30 e 1) PR A
EACHT RGN AR AT XS b, TR EAT L A RIAHEE, R — AR KR I B A7 A
HRZE S

5. BUS 17— BRI S A E RSB AR SEBREEHNER I R 5 TR 55
SAE RN, AAEAEH A T SRR RARIMRER A B F AR 41 B8 S5 38 B Ath R 25 22 HE )
1L 75 B B

6. HUfS TR SAk B dE4 8 R A R ERAT IR AEIE, FFX) 2013 FERIRA SR
AN NBATRKEATIZ A, R B RERAT RGP 2, AR RSB 5 SRR B A
FotE S A EEE
7 WNEERKEATZE, REN. HRSTHMRE 7 #HRE AN A7 RHEFA A,
CIETR S FE S tEE, PR AN R R EOEE . 9 (RO H BEAH R IE AN E S

St
JE
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LANIFES) . WH . @MPEEA G BRI SN R UL 2w R BLEERARAT K
Fxt R ERKHATIZE, ff Bl PANESAR AT, N B2 S
FAEE W B AR R

(2) &ELiL

2zl WEVUAT R
Wt s BAT o~ fetk

THITAD, AT AR 083 8 T — AR M A BR 2 =] R

(Z) FRBISREILREEANFHAELL

DRAEUF AT R 2 THIMIA Y, B — IR ) LA
UEARRENS SCRFZ A A5 18,  BARIE RN T

SEACECR A% 2 SEPE R &

1. RIEE D R A TR S B H RIE M

AR, A A AR AR R SR A A 5 B S B e LR T
B TN T
% E 20204 1-6 A 2019 4R 2018 4R 2017 4R
B 5 et 9.05 9.97 9.36 8.52
L R Tt 8.77 9.76 8.93 7.91
ER -3.09% -2.11% -4.59% -7.16%

e ZERE= CIEER MR A% -7 5 r RGN RS ) /57 At RIS s 7 1 i AT BB W PR
b IR SN L AR T Y RN A

FRABIRBIE . B X ) LR
W T RIS« AFR07 3 RIS KA, 2 =] g
B LA e 5, EREE -

SR KR A7

2« FRAT NEKRBTT MR S RKHETHE

REEN Bl

5 LR E M8 AR 1) 22 57

THIMIAE 7R SRR EIRIRE ST &

HERIERATIGC SR

AR AR s 5 B
HHLXTH]

WE, FFXF

2013 FLLRARSFRN NIRITHUKBHTZE, RN ERERATFHTRAER, ERdraes

PEBE AT RS A & SO & B

REFN ke

TR T 7

LIPS PNCIDN S S R/NETN

-

gl

G e ETR

FeNCEH, SERR

FERALHEEESRR . #F (BROBEMISORINISNRESR AL ES) | WF. M
BN EEW S NG ML LA R RN RARAT K, JFX Bk
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A, ZAE, RARSEAEIR S AN 2 MG S B e A & LALE AL, Bkl A4
N a) G S iR R L SRIB T ANEAE 7 IR BT K

3. HABEEIESRE

RN e THiE e B S A AE E B A R4 RIRESEATHRE AR —M
BOVAER TRVEMSEE R, TR AL . JEM A BOR . EAERA
FEREEN R BN S FEIANEDL, 12 7] A2 55 0N R U AR BT & B,
FFIEDR MR B R BN 58 5 ] RIS A4 AT LU, A, M
HL S RAT AAFERIRR R

RAEN S BRSPS 7 — L DaIS A w KPR R SERRE A RRIE
HOR IS AR B AR, AL AR T SR AR IMUER A T L ARSI B BRI B
FAt R 2 22 HE A1 L 75 1 B

g b, RN BRSSPI, R AR A0 A SO R AT A X P i
—PNERL A PR A RIA O i BAT 2 Fe k46

[BIRE 6: XTULAFHIA
FRIRAPEl SRR E R RSB AR E LR

(1) HBERM, RITAESE HW-USA ZiTH&E R4 2E HW-USA [ 4L 45
B PEERFIEERIA R 5%, MR HW-USA [HRIT ANFSREMNHE; ZRE A+
HKE—EBEK, HW-USA M [FRAT AR

(2) BRGEHBBEE, BEAFERZZER, HW-USA 5RITAGESHBTER S
REERARS B . RAT AREAAEEL HW-USA | CVS #8728, UREER CVS
HEFRHMHEHEES IHEIRI, KT ANEE HW-USA [H CVS #&™ M,
FOB B THEBWZ KRR Z 2 ARG H O 5 RYBHR K KRR ABEBZA CVS,
RITAS HW-USA BIZZ 5 MM #E EH L3027 CVS RNHIER 1.5%-2%J58iE, HW-USA
HAKIAF R RGN, RAEFEERIE, o, CVS ERMEEERF TR
HISRIGTT B b HE N R SR AS YN “336817;
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(OIGEF R, RENARITALF AR T #EINA, B CVS k%S5 HW-USA
N FOB B AR A B S5 B R 238 ARIR < H D5 B K R AR R A&IEE .

WRATA:
(1) #FEHWEE HW-USA FITHERPRTHREZAETE . KW A%, 4
S RS MR EEME, RITASEMASEE SR EFEMRERRLULE; W
B, HEE HW-USA FERAT NIgSNLSG Frirm A R RIERIFER, #—B 8 EN
HW-USA Bt B4 & F &30 R & &

(2) ¥ FHB LRSS T REEPE HW-USA FE1E. BHER, HW-USA 3%
BHEETHEUERARITATERGITER RGN, REFHAREEFERITNEE
HW-USA FHEEMKIITEE, HW-USA 25 M AHES SN 3 RR

(3) #hFEHK B HW-USA R RAT NSRS L HW-USA BUS & & 3K
BUNRETTE, Wik, E0H0RAT A RIS B SRS TR 7] A0 4] BT

(4) B4 HW-USA SHEHEMERE . EIRRE . iR FAEER, *7ak
BRITAN HW-USA WX HR—EBEREZHWER, KITAK HW-USA WENZF_—E
H#, HW-USA WEMREAEEE, KITAHE HW-USA K151 BE 7 LB 2
PER R AR R, WA AR EEHE, ERE (SN T WA
WA LB B — B IE s

(5) AFEH TR T A EZRIHI SR HBER UL RS HER AR H B
AEH. HHE, FEEAFASABESRANRKR K. BRXRRIE R KT
AREHABAFHABSRR RS (Al THEN) BEXR.

WREAM BRI LRETRRAHRE L, HFHBHINE HW-USA fEAMER
HEWFHZa NN AEENZETFER. BREEF. KBS R ULARNPZEIE
BRERIIFEELS ®

[EX]
—\ HFEWEES W-USA FITHERIFXTHEZETE. R
HE, ARNAFARNELEEYE, RITASEMASHEFRES
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SR L R B TP 7 A BRI BN LT S = R 5
FEHERBHAEMARE; WME, HHEE H-USA EXITAEMLSHH
EHNAERELENER, £—SHENA H-USA BB ERFEK
HRE R &M

AT NCHERI BT W A Z T, O\) HW-USA HIXAH7
TR T

19. 5 HW-USA BiTWAR T X TAEAZRREG . RUNMRAE, FEFEFHZ
&R b AT

RITALE HH-USA 2T AR F X THAEZRMAEG .. RN AEGRANLHZIE
AT 2008 5 10 A /A8 5 HW-USA %174 {Exclusive Distributorship Agreement).
BTz X F XA BTN KEAR, KITAL HH-USA & #HF 2017 £ 9 A&
Z 7 {Store Brand/Private Label Agent Agreement) B4X, 2008 48X thil. EL&
1k # {Exclusive Distributorship Agreement) ZMREHEWIN, RARKNE KT
HW-USA /& % B fon ¥ b s K 69 3 RAKE AR, 2 5 RFF A HI-USA I sh ety (836
NEBR) ENEREHEENNAEZZHB iRt e, ARFAHZ LN EE
53R T RBAEF#HITH. HI-USA #1782 B R 2 5%89 1 ST 69448 Z k).
2008 £ KATA L HN-USA &4k 2, A Fia£ B R mEIL K 5N KER S, B
WL HW-USA BEHER, BBAEENTFIETHELS. S%9AHAZTARY #
HW-USA £ T & & #| SRR & 69 o3k, WrlATH 18] HW-USA K 2Lz F R 2R KATAS
KA M, BRITALEIES HN-USA 89 A1 KT, AMXFRKTREA THRAER,

B, 2017 5/ 8] 55 HW-USA # 47 1 % ¢5 .b(Exc lusive Distr ibutorship Agreement)
R T B RHAE SRR X, 3 F 2017 59 A 5 HW-USA £ 3T T{Store Brand/Private Label
Agent Agreement). {Store Brand/Private Label Agent Agreement) % P % 4F#43E
BEREZHBN, MEHFRAFNGATHEELE., &R, EHTREIGHEF,
HRARZIEANNAREHBATRRAEF AE#THH. 125 FI%L L HI-USA A£3%
MEBBBREHERMEHFLITH NGB, ARANFLZ —, NAEIRFFZRE
HARPR/ BP R T ETFTAFRILY, RERAR/ZPF AP FFFREGRBA
AEMERL “FxF LFHEERRK” Z “W. (N) 15, EPFEFEFRLFA7,
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AATAL HW-USA £ 2008 5 2017 FEEZ AP AR F X TARNENYRE, 3
% HW-USA £ 5 K AT ALAE b 694371 3k, /& HN-USA BUF# & P it, 5 5% HN-USA
5E ok, AAERS P14 XX 4 BHPT KA.

AR A A2 8] 5 HW-USA 23T 894 R F A1H Z 10 8 / R 44 A E  ABERA
RARAI/Z P T R FRFHREARF AT

B #A ASRLMAR | AEZRREG/ RBOHBAE Ak & HIRFI/ TP R E5H
% HW-USA & 4355 P 454 b 4]
HZ B R 5%, &A% HN-USA
moA ek A (the
uted in the svent tha| L Lo, |AIRERIE AU L
difference betwesn the net KBEPFAEE | BERMS a F%%ﬂ:%%}%‘# b&r ‘(@
cales orice ‘o 14 XA HW;USA ENNLBEHERERLARE=FH
Distributor’ s ¥ A 8 ¢ # | %) (Agent warrants to Company that
Exclusive |customer (computed after ( Distributor|it does not cl'JrrentIy represent or
Distributo |freight, surcharges, tariffs shall pay |promote a.ny lines or product‘s that
2008. 10 rship and other discounts and Manufacture compete with the Products. During the
Agreement ’al | owances) and the Net within term of this Agreement, Agent shall
Product Price is less than fourteen (14)da |not represent, promote or otherwise
five percent (5%) of the Net ys of payment|try to sell within the Territory any
Product Price for such from the | | ines or products that, in Company’ s
invoice shall be reduce to an customer) judgment, compete with the Products
amount which results in the covered by this Agreement)
difference being equal five
percent(5%) of the Net
Product Price)
HW-USA A AE N S B T KA £
BHHErFOGEEORAKLES S
1748, Hde HW-USA K ek /3 ia ¥ & 7
L H5mASRFTZLES, NAITH
HW-USA ¥ A% F %, BT ENN
B R B | EPES FAMBAERELTY 1%,
HW-USA #4F3J% | (Company agrees to supply Agent with
B, BEAEZF |all solicited third—party inquiries
4 5 HW-USA %9 |to purchase the products herein with
WA M A4 L B9 |a US intended final destination. On
Store ¥ s 4 J&|Agents receipt of the inquiry from
Brand/Priv | 4 3585 5 % LH# 2 (to (Company shal |l |Company the Agent shaI.I have 90 dz.ays
2017.09 |ate Label |be determined by Company on grant the Agent to‘ ‘secure 13he busmess,‘ review
Agent a purchasing account basis) payment terms|pricing .detalls and negot.late the
Agreement based on |transaction between the third party
purchasing agent, broker, retailer, store or
account entity and the Company to avoid
requirements market place pricing issues and to
plus an |prevent unfair competitive
additional conflicts. If Agent is unable to

four (4) weeks)

secure the business or negotiate the
transaction within the al lotted time

frame between the parties, Company
agrees to pay Agent a client
maintenance fee of 1% on all

purchases by the new account/s for a
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B4 LREA | AHEZRAY/ KN AE A+ KA R HIERFIR/ B PR T FHK

period of 5 years.)

gk, »N8 5 HN-USA BT AR T X TREHM, A1E% HRERRWNEAE
FHREEAATSENRA T ARG RBEAR], 2017 F 9 AHesit. AITHARN
{Store Brand/Private Label Agent Agreement) A X MK LRI/ ZPFEFF L
KEERKATARLIE S HH-USA RA B B RHAE S AERR XAF e Bk ik 3, L@ E
PRy F 5K HW-USA #—F#iT7F 7%, BABALEEE, KITALS HN-USA
722008 5 2017 2 Z AP ER T X TRHKETEGHRE, HE HW-USA £5RITA
SEFHRPESER, BAHLSEN

Et, HN-USA #AARERXRAAEALERELHZTRE, NAARREBEF TG
ELERNEE HW-USA AR X BT AEGFEN, REGEEMAHKNE. KAERAR/
EPRFFRFHANGRAFFARREMEG G2,

— BRI SHRIIES S HW-USA BIE1E IS IE 5, HW-USA
FREGHEITRURBAITATAREITREMERINF, REHARS
FERITABE HW-USA TREBMNMIBRUTERS, HW-USA BB AIEEH

B X

RATNCAEFH U BN WESHE AR <M. (J\) HW-USA FHE5 8 %h
AT

20. b $FREIAL PN S5 HW-USA 69454, DUHH R

N ) 25 HW-USA #9 3k 4 FF B T A2  HN-USA R EBE F EX G RITARE EHE K,
AT ARIEE L3780 X T H5HM . HW-USA 5 KATAHINE S X 5085,
BFELBREPFP TN . TRMAARFE, HH-USA EESLZ2ETPKIILREF G
iTRE, BRRITATRITE,

REHMA, BOEEEMIEAR, QLT BB AESEHH, £ITAL HW-USA
$ERHEMRETTHRARET 224 E04. X+ 2018 £5 2019 F£Hi=i
ERE, BITAL HN-USA st ARG HXITE X RMERRITTHE, GERXFTWHE
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JG AT HN-USA & XALH i U F 3 & B8 69 S 1R AT DI, K47 A 5 HW-USA
REAEBETEENEGEN, BT, HW-USA 5% P ¥ A E48 2 BH 4], HW-USA %
FAREKE NI R FH R

=\ #FEHE HW-USA E1RITAZFEERET L HW-USA BXS T ik in
BRI AR, 8, oW &7 ARSI R E] WX S TR A1 Fn 5
BT B 32 M)

AT NCHERI BT W 5 HEAZ T, O\) HW-USA HIXAH7
TR T

21, A8 5 HN-USA X T FTHL&HL A

NEF 2017 5 9 A 26 H5 HN-USA £F 7 &4EWHiX, AR ELAEHR T
Company shall grant the Agent payment terms based on purchasing account
requirements plus an additional four (4) weeks (/2 ® ¥ HN-USA #94F3 kA,
B4 AEE P 4T HN-USA 89K Ak b 5 538 4 ) o AR\EHRITAZF KL HN-USA
87k, ATEKFKR HN-USA £ 5 RITALSIET Ry 53, & HW-USA REFH % P
i, W 5E HI-USA 5#7% F 69030, JFAestikml E3m 4 B3k A5 KA.

EEFRLFIATF, KITAL HN-USA RRBLSZE P ORE, AHHZT RENHE
HomA#iT. A, X¥EPFAFH HW-USA £ H % 3R %R/ 3% HW-USA Jc Bt
HOBAfe R ARRELGNNE. REHA, DA CEBRLHYTOEHFEIET
HW-USA 3 A 89 K ¥ it 3.

v 54 HN-USA SHEEMRXEE . EFXE. FRXENABIER,
HFEEELITATIHN-USARIRZ S BB B&FI LR, KT AL HN-USA
WEABPERESHE, HW-USA N BN R B AEEIR, &1T Al HN-USA

SR RER LI A SR IEHIAE KU IR BN AV #8, WATIIAR R R B S

H, FRE (SIS HHEN) < TFWABIARNEHEXHEZE—LIE
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FAT NCAER BV AT WS 5HAR 2P, (J\) HW-USA #7#r b

TR T

22, 5 HW-USA X B HRAZE

(1) HW-USA s+ 45 B MR E. BHRE., 5% K& AREER

B2 A1 A 3) 3t HW-USA & CVS 8945 B4 T ;

2020 F & 2019 F & 2018 # & 2017 $ &
EBE| sy & % & % & % & % HE
F ABMN | DN | BN | SN | BB | SRlEARE | BN | SRl
#l #l #l #)
Wegmans 2,490.91 5.13%| 1,679.61 5.22%| 2,251.49 7.12%| 1,590.12 4.98%
HW-USA | 7-Eleven 1,198.45 2. 47% 612.86 1.90%| 1,124.89 3. 56% 910. 61 2. 85%
Demoul as 245.78 0.51% 362. 64 1.13% 293.54 0.93% 151.70 0. 48%
Cvs - - - - - - 1,784.28 5.5%%
A0 A 8] 35 HH-USA R 435 % P fg RIe AR A2 Rde F
KRE P HE R R B KA KA e
Wegmans HW-USA HW-USA HW-USA
7-Eleven HW-USA HW-USA HW-USA
Demoul as HW-USA HW-USA HW-USA
Cvs s8] 8] Cvs

B MRS : HW-USA 32 8] 69 R, £35°% 7 ) Wegmans, 7-Eleven. Demoulas
WER, EREPRABEEMEXMR, eXTL, CARRAXFHEB LT THER
B, RAEAZCBEFHONBAE, HI-USA £@ L7 AKMH L * B aassE P
(Wegmans. 7-Eleven. Demoulas) #E #yidA2d, RiEETHEMAEES . KRR AR
AR, RmAIRE P H CVS 89 = 5, HW-USA 3+, 3] 69 K IR H, 4 CVS R a9 £ &k
B3 1%-2%0 24, HW-USA il , RAREEMNAHEEI. KM ABS R
%o

BRI £3% % P 4 Wegmans. 7-Eleven. Demoulas &= 3K ¥y, & HN-USA &
AN B TFTRITERBP LA K EKEH 5 XAr 1, REH A HN-USA 348 XK M 69 5%
REHLERBAHYR FTAT 244, £#E P ORRDIEREH HW-USA Riz, m&RE P
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# CVS &9 = %k Wy, HW-USA P 245 CVS #93T 44\ 3], AL H A VS 34+
J& Folh 1%-2%69 26 AT /N 5), COVS = 24K B 5T H BN K% & 2 8] Riz,

KR, /53 HW-USA &) = 4 fo CVS = H4i 2 39 A FOB X, RRL%E
P TREURGAMREGEFAREARE AT :

KRmEP RHEX REPBUFA #iE e AREA

Wegmans FOB HW-USA HW-USA

7-Eleven FOB HW-USA HW-USA

Demou | as FOB HW-USA HW-USA
CVs FOB CVS Cvs

K%K P A Wegmans. 7-Eleven. Demoulas &= 2458, REBMFA. HEHY
AREANF HI-USA, 72 FOB X HBE X T HWR X H BB KW ReREAHREILR
A, ERXFERBXEZE, WW-USA KT iZHH =R RBRAIE. L%KEFH CVS
BERE, REMFA, SEFHREAN VS, Al ERRATBEE, CVS Kin
T %R E BRI,

(2) N385 HW-USA X B RABRAEKINZE

KRB P B E R HW-USA ik =

Wegmans. HW-USA tl s AR A E AABERY., $BARTERESF T EHOERE TR, £
7-Eleven, ETHHHEERARAA R LELS, BLANIRMERER, HA | RHEH-EF
Demoul as BAHEMEPEERIEN.

cvs WL CVS K W3R 69 1%-2% £ B4

4 BT TR, HW-USA 435K P 5 Wegmans. 7-Eleven. Demoulas #3 4 F & iz
THEMEESD. RBRLET . RRDKARHERRE, LB LERA HI-USA &
AETHHBHRERARAA R LELS. BLAAIRMERZR, FRAAHS
[ % P A BRI EN HN-USA £ Z 3R L5 FRAHANAE, ARAHE P REEY,

A CVS %P, BT HN-USA 22515 CVS X+ FRAREAKE, #RBEEKT
BlICE 1%-2%89 £ 4, B b, J5 5 3]:8 13 HW-USA %) CVS 45 &, BB EREFH XEN],
iNZ H HW-USA # /X 3] ) CVS 4K R AL B AR &, 1%2%49 ZMINE R4,

R (L2t ANS 28 F—2HBE, 2HBHEILFLEHERE) HAXN
R, ER2017 F X HELBN, HERA16.37 T4, ZFRAETIHHLE, Ad
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RRAEMEREZRE LR ZH,

(3) *+ HW-USA #8 % Jb 890 N AR A

HREP ANARINE ] & | B AH IR B S HAR A48 8 &4 4K
Wegmans . AR Xl o TRBEZTEHARL | ZRBXZATERNAAA
7-Eleven. AREABANAIN | RXE, RE |5, TARXZBEARLI |8, TRRXZBHREIK
Demoul as B & & A HW-USA % A HW-USA

AR Xl o TRBEZTEHARL | ZRBXZATERAAA
Ccvs AREABANSAIN | RXE, RE |5, TABRXZBARLI |8, TRRXZBHREIK
B & A CVS ¢ A CVS

BEHAST HN-USA A8 X b 439 R A T FOB X S X, £ FOB X HBEX T RHMMX
BEERDHREREBEAHRELTIA. AHXEFRBXBEEHHREINLEF
J&, HW-USA 3 CVS &2 T i35 = Rt KU RE, A FHBLR. iTEFHHRR
7T ACERAA], HA8 X 5E M 0 32 ] B Ae BE A 09 XU K 3R B0 45 45 45 HW-USA &, CVS. /8] 3
K AL F NN ERSER, FEEUNMIAZEY,

(4) BNARINEAFZ— LT

B3 (Lt AP 14 F—HKA) HAXAR, HEASMAREHET
e, TRTFAAKN: 2LLHBRAAR LG I EZRGARMNELLEUET; &
LERZXARGEAT EMARMKANBEEEER, CEANCEHOTRKAR MK
F; MAHLSHMAEBTRRITE; BXOEFAZRTRANDL; AXKTLEER
HRENGRARBTHERAE,

R (Lt AUNE 14 F—HlN) (2017 F419T) WA XAR, HTFEX—
NRBITHRYL S, EEPBAMXE & RRFEHE LHAIUN. EABE P
RECERAHREFRE, NAFETIES: 1) IRLH & FH LKA,
REPHAZARAAATARLS; 2D ANCHZRRGERARBBLEF, B
EPLRARZARGERNAR; DQNLHEZRREUHBLEr, WEFLEY
GHZERw; ANANLHZARTAR LY T ERNGRRMEBLEr, FEPFLR
BiZB AR L EZREARH; 5)FEF LELEH&: 6) AREXVE F LG
7] o 42 H AR I R o

REIA, N4 EL HN-USA = &, FERLH 5 AN SN FHINSHAERE 3T e
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T
;B MNHIN A
C N2 3R T §E 3
N R R AR B 35 45 FH I A . __g_ wot 2 FA) BT AN RATEHE
HW-USA FikiT#
Wegmans. BRXBHE, FRE | BEAEH, HFiRE B i 2 BAEE, HBR AFERELIREL
7-Eleven. RTLHW-USA B, | -4 HW-USA &, " iﬁé;}\éﬁ ¥ A4 HW-USA & | BT AR A+ =
Demoulas EL35 45 45 HN-USA | .44 45 4 HW-USA éém ) BLAF M KA A o A
HW-USA #: % CVS
BABZS, FRE \RAHH, e | TReYITERNC |[RAZE, HHR (ATERE L
CvS RIXLCSE, | RXLCOVS B, & | HINEREN, K| EXMA4 VS B | I+ *
A4 OVS #HA4 CVS REHINHEES | FAIFEF A% A
kil
KYiAs, B
BITBOAN | AR A RIS 9'$i;fm RBmEs | RS
X 8] w2
Wegmans. RERE, HHR | RABH, BRE | BAHH, HRE | RABS, ¥Ry |RAHH, Hirey
7-Eleven. 354445 HWFUSA | 3234 HW-USA &, | 325X HN-USA &, | 32504 HW-USA &, |324 HN-USA &,
Demoul as JEBAIIHAA] | 4454 HW-USA | E.4:45 2 HW-USA | E.4:484 HN-USA | 23454 HW-USA
RERE, HWHR | RABH, BRE | BAHH, HRE | RABS, ¥Ry |RAHH, Hrey
CVvS BRAFACVS BRI/ LACVS B, O ||_IXLCVS &, L | RXLCVSE, €& [RXLCOVSE, O
I BA A #45% CVS #45% CVS #H A4 CVS #4545 CVS

o E R TR IRE AR N 8] 5 HW-USA 69 X 5 (L6435 K P /) Wegmans .. 7-Eleven.

Demoulas &9 = S4B A=K CVS &= Sif4t ER R 469k 4) 34K A FOB X, #4E (B
W% 5 REMABEN 2010), FOB R L TR K WA ETHERKEF X FH/IOH L,
B FE LI b AT W MBI, G WHHE T ZAEHMLE, KhREXRIERGA S
iR, mEFTARNERAR— A, LFREMTAF FOB HEHFREAN
HW-USA % CVS, =&k 47 % s IR X R F AT4 HI-USA & CVS &, #BX = K t) MR
PP AS 3T o A B3t HW-USA &9 = 4K B b %, AR URBH T RIRKXF LS AL
DR EEE O B BN RN EF SRR A R RR .

B #AEEFREHANETERBPINAHERNX AR EIAHER
AHHEBAEE. GHEF, HFEETRIINAHERA PR,
BHRIRER BRI EITABRSHABVAHABRER TS (bl
STHEND BER
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FAT N CAEFR U B S N1
KM TEI T

W5 HEAR”Z WY () ANFE A A #r

(=+—) FARKHEXSH
(NEI S PRGN £2E- T 2

NEERAZNILEF REMEFEZRS, RBEEZPFREGEZSMER,. RE. S
AEAFEK, ETFAFER. RERTESETHHKRALT O £7, HaErF
HATHE. NABRNEFIEHEARTLES L L, LR EEHAKETHH.
BEEZPRENAZRERALAFTTIERACRERTHE P HE. »d &1 FOB
RAHITIE, DARHRBEAWKEFRBEEZE D, FRVBIXAXFARREILL
EPERBRERE L 4. oM iLA Y E4 FCA #= CIF £ X, R+ FCA B XA NS4 £H
EEPRBREOWEMEGEZAT; CIFRAANSRIERBARKERBEEZRD, HFitHh
BRXBXHABFREIALEPFPBEZRIHE LS, NAAZEFRIFERRE LS.

AN S X TR X AT

$ii: FA
2020 4 2019 %
£ 3 48 7 X
PN & AN &
FOB 7 X, 17, 909. 97 39. 71% 9, 660. 77 33. 24%
Bk Ak
FCA # X, 2,089. 49 4. 63% 1, 008. 58 3.47%
BIZER FOB 7# X, 12, 300. 37 27.27% 7,944.53 27.33%
FOB 7# X, 12, 422. 66 27.55% 10, 099. 94 34. 75%
AHhH
CIF # X, 379.04 0. 84% 338. 39 1. 16%
3t 45,101.53 100. 00% 29, 065. 67 99. 95%
gtk
2018 5 2017 %
£ 4B X
N & b PN 2
FOB 7 X, 7, 454. 58 25. 66% 6,473.75 22.54%
ki 4 A
FCA 7 X, 910. 91 3.13% 669. 02 2.33%
HIEER FOB # X, 9,282.17 31.95% 9, 638. 27 33.56%
RHAH FOB 7# X, 11,041. 85 38.01% 11, 447.03 39.87%
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% A

BT X

2018 %

2017 %

BN

N3

PPN & e

CIF # X,

355. 81

1.22%

469. 45 1.63%

IJ\ ‘i"’

29, 056. 356

99.97%

28,717.05 99.93%

2, REASHAHMERATEFARES, RKE ., BRRAREFL

£ A

HEF X

EH A

R T 358 # 45

BRI PRI S

R332 £o012

FOB 7 X,

WA HE, KRy
RIXEEFPE, £
FHARHBLE P

WA HE, KRy
RIXLEFEB, K
KRB S LE P

N 8 B350 B R A
aA&kie, MABAEE
BREE P AR

E OB Tig 4 NS
Bk (WF), 24
AR RE P

FCA 7 X,

ZRBX, Wi
HFHAEIALE P
B, EHRESS
Er

EABE, KWL
HFRERXIALEF
B, RIEHReIH4
B

2 8] BIRA X g A%
w8k, RRAFRHM
ER#BIMAE, REFE
PR

W R K AT
BEP, AREFR

FOB 7 X,

WX HH, it
RRGEEPRE, ¥
L2 200 9

WX HH, it
RIXEEFR, K
R B4 B F P

2 8] B 0 1R E R e
AR, RXBBEH
B E P AR

LSBT R L N
Bf (k) , 24
AYAEF

e

FOB 7 X,

WX HH, it
RRGEEPRE, &
L2 200 9

WX HH, it
RIXEEFR, K
iR B A B F P

2 8] B 0 1B R e
AR, RXBBEH
B E P AR

LSBT R L N
Bf (k) , 24
AYAEF

CIF 7 X

WX HH, it
RRGEEPRE, ¥
L2200 9

WX HH, it
RIXEEFR, K
i B A5 5 E P

2 8] B 0 1B R e
AR, RXBBEH
BRME P AR

AR Sgb¥: &3
BRI, RBEAAE
}Ev

NEREHN, FRSHTEXTBERANHNER:

% A

Gk ¥R

WNFHINE R

HNAR AR AR

BT

R332 £ o012

FOB 7 X,

FXdon i

MXE, RE

NEE e RWEABXTF LS, RIGHOR
XEfE, NAEZARXTLES, LEA
RS, NAETARXEERERYEE
AERARABER GRS TER, HTEHH
mRERAT RIS, HRMAREGTER
e Fedf B O 45 45 AR K 89 28 51 F) SR 7T BB IR
ANy AKBANAIT B AR A & R A AR
WAA, AARHREAESTETE,

FCA # X,

KXo

M|EXE, BAH

ANEAH ORI ERRETF LA ERBER
NEEPE, REHoORXERZIE, N
ERRBEFLE, CRATRES, ML
TRARXE 0B RBERE 5 F =B A AR
FUOBSEER, HOEHHRLAFEEAEK
£4, BARARLNEERAEFRB 448
HASX B 5 BRTRAANN G ; HERA
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% A HEF X HCNF BT 5 AR AR AR RARG AT

StR MR A R &P BRARRRE, XK S
RARB TR E,

FOB %X |#H&HvA RAER pB NEAH ORI ERRXTFLEE, BUTFH 2R

Be
*
I
o
)

£RARE, NIEZRBATEE, CER
RS, NAATERRLHDERARE L
HEAPRBAGRE TR, HCEHH
THE SRAEAA IS, WRAAR LY ER
CIFZX |#MX&vad  HBXPE RY | ppoipm o se4 B £ 60 25 A SR TR
AAE); AR E B R A A & B A AR
WAA, MERMERARSTELE.

FOB#X |#¥dHoaf REE, RE

o ERFTR, HANNBMERATLSHA, (SLaitARF 14 F—HKA)
SPAICNARINEG AR R R, NS BHERXTRANRAF &L LR G EIRZ.

7~ BREER

REFNS RS EEEAT T UL AR

I T RSHE SUGIAR ORI B P B, PRUM IS BB, #E R SR 2a
AT, IO P B AT AT 2 5

2. B ~AAE HW-USA T 2008 4 10 HZE ) (Exclusive Distributorship
Agreement). 2017 5F 9 H%52E ) (Store Brand/Private Label Agent Agreement), F[F]2A
AR SRN BVTIR T RS TR T S T AITE A T TR SR M R L A S 40 16 L
ZEEAM R R R MR, T A RN HW-USA W B Rl & [F) S50 IR R &
R, TR AR AN B i A A% e A R B 2R AL E

3. MAEE AT AR T HRAFS HW-USA M5 &1 A 1E = S U
500, BHIAHRA 25 HW-USA S AR MR 5277 i B U I L, 2 B HW-USA
7] A7) AT I LSRG H RN B R i DL, SR B AR BT S
PR REN ARG L

4. L) HW-USA M- RG1E, T HW-USA 52 5 RV 5518 FI A2 € 1
W, AZSE HW-USA [7] 23 &) S2A B 3002 15 AUBAS R I & im0 P 3k WUON AT S, HW-USA [[]
U8 BRI P i A TS AR AN AR B B . SR AR I Bl 1 XU 5

5. HU/SH 45 BAN A 5 1) HW-USA AN [F) &2 Ay BT B, Hocsa, #2815
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R PE R, mIAFAENTT AR, TRATYS HW-USA ANA&K b5 5 a8
ks, 5 e A SR, 48T Wegmans. 7-Eleven. Demoulas & CVS F#
ik 55 H HW-USA J& T /7 18 &2 & TR 7 5

6+ BRI 2 ] ) HW-USA AN [A) 280 % RSB IIT 58 oG, 423, WS
[ AESE TR, T A F] ) HW-USA R 5% 58 ik ok H DR A 5 0 )5 2 15 SE LR
FERIR KSR B, Xt (ke tHENSS 14 5——1IN) XN
FRIE, AR FIX HW-USA B4 Mk 55U A Z 75 155 G vHE U AR AH SR L E 5

7+ HUAS2 w) g il 3 S A AR A R B SRR, 1 R B ST AU IR
TR FAFHESA TSR B ERIBUE I RO, AR SR fis
B RS AR FE NG DL A R A A T I8 B A5 5 S ORES I SEAR DL RIS 32 2 AT L, HX
1R 20 P BRI B A SR . ORI S BERESE, SKIFIZ kI . (RIS 32 2
Tt

8 XS ASES R R o, AT (b THHENEE 14 5 ——iN) SHilon
BRI SCHLE , B UE2 716 HW-USA P 850 55 SN A A 75 155 5 HE U R AH R RILE

2, RN RS THITAS:

1. A5 HW-USA KL FREEZRHE O F 2017 4F 9 HEHS BN A FH UL
1k, RIS P BELE B A 5 R R T LATAR, SR Brlk 2% b AR PR 36 [ e SC AR . Gy
. HI PR RE VR B SEIE TEA T R A R B, AR E HW-USA 21T A [ H o TAF 3k
IS R RS R IR 25 7 4P 9 S5 0] 6 [F) ik, B v S R EL R e SR 1 L &2k,
SPGB HLIX (B & BCR], 5 HW-USA RDIR AT — 1B G T, AR &
[Fl R A DA B AR5 HAR R 5 % 5 AR BRI L) 5E

2. HW-USA BJ7ESRIF BT 85 B m) A m) ARG T 8, i o5 391 A B D1 3 [ ik
KB EERIGNHE AL, AAEAE HW-USA 1] 7] Rk RG] 55 - BRI AN B 1 T
HW-USA 7£ [F) 15 5 H it 28 5] SR 7= i 3 ) 28 i % 2 B S I F v, KR T B B A& Dk
)\ SR BAS I B (1 AR

3. AWl HW-USA XfAS[E 40 % - L 55 S50 e 1 Bk &5 S A6 A4E N,
HW-USA 75 iR 45 AN 7] 2 3 5 7 MV 55 249 58 BOAE F IR 3 w415k B HW-USA fE [ A 5] T
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PRIGT U, A H] 5 HW-USA BUBHR 1 1%30 50 SRk as S IR, HW-USA /K48 T #
ISl 55 BTk B [T, AN B MR 5KF 2 ] IS AT 5 [ AT X RG TR Jl A 1

4. A7) ) HW-USA #8155 Hh 2 %5 )7 ) Wegmans. 7-Eleven. Demoulas [{]7™ i
W55, HW-USA 7RIH [5G MM IEN . SR BACI SN B AR+ 18] 3R BL K A7 B X
B, 7SS HW-USA IANE AR P REGHN: &% /8 CVS K= ik g,
HW-USA PLIRHU 1%-2% 20 il B iR, AR B0 i sh S )UK, 15155
H HW-USA A& R [ 7, I 2017 G128 40 b 45 DA 8 AR BT K 45 B 1 1 A
KA HE

5. HOR MR S I AN F AR S AR SR DL SR AR . s RS PRES U A S
DL THHEMI A OGE » I I A A NN BOR AT & (kT HENT) 125K
i

B PATH A AR, FIFAF S HW-USA ZiT & . HW-USA FIEHIR
VAT, AR SSHROCE $R5A . BERIGRBERE, HW-USA 45 5AR L 45 (11618 2 5
P LA A w1 B S st AV RAE S, . HW-USA ikic RS ainE, R AMEBREit
TN N BE A R 245 % O Wegmans. 7-Eleven. Demoulas 4580\ 55 % HW-USA
WIE Zlh 55 152 2 AR XU 7R FH

. NGBS LUETRZRE

BRI B R RIS, AU S AT T LR

1. B AFE HW-USA T 2008 £ 10 HZE K (Exclusive Distributorship
Agreement). 2017 5F 9 H % 2E ) (Store Brand/Private Label Agent Agreement), F[F] A
AR SRN B VTR T RS TR T S T AITE A T TR o SR A R L A rl S 20 16 DL
ZEE MR R RN R, T #RA AN HW-USA BB Rl & [F S 5 B &
B, TR AR AR B 5 % 25 A R B SR AL E

2. A A RSB AT AVIR TR A 75 HW-USA M-S SAER = i &0 s
oL, AR S HW-USA NS AE KM% 527 i & U AN 1 00, 255 HW-USA
7] 2 7] N IE T SR IF LEX R OC H DV A B 1 dh S R O, S AR N IBT S
EATE SNV
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3. JEE ] HW-USA #H N RV, T HW-USA 52 & RV 5515 #2052 1
B, #SZ HW-USA [1] /2 &) S2AT 5% 308 A LIS 7 28 0 25 P sk U AT HE, HW-USA ]
NP A R Y = R VAV G S K2 K= 1 o I A5 N s ey D o

4. BUASHR A J A 2 ] 1A HW-USA /R [F) 42 AN T B, o, J2e. )5
FIFCPARETR, mAREE AT AVIR, AT HW-USA AN [E %200 % 85l
IR SE T, X EEAEN AR S E s 43 BT Wegmans. 7-Eleven. Demoulas & CVS 7=
ik 55 s HW-USA J& T2 7 i 2 & 17 s

5+ WA w9 R R0 25 S0 A AN AN R AR B A U AR, 1) 2 =] B B D ST AR,
TR~ FIAFER R TR SR R R BRI G O, AR KT e e
B RS AR FE NG DL A R A A T V8 B A5 S S ORES I SEAR D0 s RIS 32 20 A\ f 0, B
1R 20 P BRI B A SR . ORI S BERESE, SKIFIZ kI . (RIS 32 2
Tt

6 HUAFHR A HA P 2 Al 10 HW-USA A2 PR BT B HROGH, $R8, WIS
BRI BORE, 0B 2 7 [ HW-USA & 5% 58 B ok H D IF A2 A i B i A 75 SE DL R i
PERIRL KSR A, Wi (TS 14 5 ——1HN) XSHONBIIAE)
FSRBUE, IEA TN HW-USA B4 MV S5 WO T4 E U AR AH SSREE 5

A, RN AT NI, RS T

1. A5 HW-USA KL FREEZRHE O F 2017 4F 9 HEHS B & F ST UL
1k, RIS P EEAE B A 5 R R T DA, S Brolk 5 b A PR 36 B DAE G R . e
1o IV RE TR RESEIE A T RIS R, ARl HW-USA Z3T & R O T A1k
IS R RS R IR 25 7 4P 9 S5 0] 6 [F) ik, B v S R EL R R SR 1 L &2k,
SRVGEFHLIX (B R T BCR], 5 HW-USA BDIR AT — @ 1B G T, AR &
[Fl R B A DA B AR5 HARR 5 % P AR R BRI L)5E

2. HW-USA S7ESRAFH &G 1T B J5 ) A 7] Rk R 8, i 391 A B BT 56 [ e
KB EERIGNHE AL, AAEAE HW-USA 1] 7] Rk KM 1T 55 PR BRI AN B 15 T
HW-USA 7£ [F) 15 5 H it 28 5] SR 7= i 3 ) 28 i % 2 S S I F v, 7R T B B A& Dk
)\ R BAS I B (1 A
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3. ~El5 HW-USA WA [F) 2 0m 25 7 NV 55 3 1 78 T Bk 4 B Ak AR A0 I 401,
HW-USA 75 M AN [F] 2525 1 b 55 20 7€ A L 1A A =145 5K B HW-USA fE [ A\ T
ERIAAT B, A ]S HW-USA BIBI#f 717 51 Bk &S ST 6], HW-USA A& 35 T A
IS5 B PR TR AC AU, AN S AT 2 ) 2 T K Ak [ ARG T 31 AR 21 8

4. 5 E] W) HW-USA 848\l 55 Fh 255 % J' A Wegmans. 7-Eleven. Demoulas ff7= 5
g5, HW-USA & T4 E MM SR BUA I A 1) AR+ T3] 3R DL K A7 B X
B, 7SS T HW-USA IANE AR P REHN: &% /8 CVS K= ik g,
HW-USA PLSREL 1%-2% M 20 il B 1, ARG X, fEi%5I 5%
H HW-USA WA N E T, JE O 2017 S350 0 45 A e TR BT 2 v 45 B 1 AH
FKAHE

5. ENPATHRZERF, HBRIFA RS HW-USA Z1T& . HW-USA Fi&
RIRIGIT B, AR SR, F25 . BRIGRBER, HW-USA 45 5AHSGL % (hifgia
PR DL A WA T ADTRIC S, HW-USA ViiRICR S EIEYE, e AR R
SN N BEE LR % F' 8 Wegmans . 7-Eleven. Demoulas [ 45 £ Ml 55 K5
HW-USA W\ E 120155 152 78 NFIRS K A0 2

Bl 7: XTHERKEKE
BRI, REARKRIT NEREFRIANERM. MR BEERTE. BN
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BHREAN. AT AR, BRI CERLSE TR EgE (2020 4
6 ABID) W 54 FERETHERKEE, HHHN LRERURRT NRITKS
TEEHTHARZERR, BEZETX. BEEF. REWFARBRES®R, KR
K EIERER B SRR RS R, HRRIT ANBEFRRGRETH. —REFERIE
SRR EER. RERARHREEERAFHZER L.
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1. RBERPILE. BINEANR SHKEETEHE R RE

(1) CE RS E TR REE (2020 4E 6 ABITD) W 54: “RAT NS 5%
AR SERREHIN . EE IWF. S AR A R RIS R, e AL St
SEREMBRATIR FEE, BLA P AU LA T 4K - - FERF G BUT IR 7 A A SR
MHTHR R, B BE H B R AT NARAT IR P B K BAAE, 456 kAT N S2BR i,
WA BE AR AR BRI RAT N R ERE DT R, . =8 REKA
N ASEFF LB AT IR P R 400K, AR RIRERAT I 7 R AR R A1 SR 1 AT N R
WETT B 53 LI S Bz dil IR ARAT K P B8 7K 7

RN AT NI R R 2 oh T AR R BER, 5 R 48 AT N3 B I AR i 5k
BrdEbil N SERRAR I NI HI AR 7 L B (BR O AR SRR 1 A i 5 Sk Sy 3
), WH. BEEEAR. EEMS AR B AT RN N G
[ CRARAT . A EARMARAT . o AT SEAE A 20 ZARAT, IO 2017 4F 1 1 H&E
2020 4F 12 H 31 HPra RATIK 75 B AARAT KiK.

T BT IR ERAT KA SAZXE, BN ETIR N R SELRIH 2 BeAR AR o 4 et 2 e
NN E AR R EAK, RS HEIE L RITK AR iR e+ “5 1
IRERAT I P R AR S H AR I R AT NIRRT M o1 L S s il R AR AT T 7

(2) RPitE. EINEm NER B RAT ARy, a2 KA A
WL [FIR, RpWEESERHT 2020 f£4545, MU 58T 2018 FE450S, 45050 A
B, RESEWES K EET EESM, RS5RITANEFSLE, THHBR
B B, 2R D AR 5 E N 4 2 A A S R S5 e LAY IRD , AN S A3 AT S R AT TR /K I B T B

R, RAE N RAT NN H R 2 I A SR B AT N S Brefs i) A VEBRPH 22 e 48
RWEE. M2 BRI E AN NEBRATHRUK, & LIRREER, BAEMME.

2. BEEN

TRAEN - RAT NEEITRT E R 2 T il e AT AN 328 I R A5 A S Bz ohil] N . S g
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BHANG. FEMS AR, BALLE AR AENEE 2017 £ 1 B 1 HE 2020 4 12 A 31
H i BT BRAT K S B S FLARAT IR /K B BE SCAZ AT, AN BT IR N 523 5 5% P 2 B 8 2R D 4
{4 2 WO AR (IR I ANAFAE 0 BT ok

TRAEN S AT NERITAT R THT S s iRde s ORPIEERCABRIRENO . R Ok
P EEIECAR ) £ A -5 2R Y EEAFAE BB AR I B3 DL R BT S 21 (R R 4 P 114
BESRO fifs CRRNGZ BOBCAR ) £ N A5 RN 45 A7 A8 R B AR I N B2, 2 i 58 et
SRAZ I IF O SR B AL R IREAT TV T WA, A R BT AL R S S
FH S B Y R AW SR BE T4 o

(Z) 7B SHAE

LR AR EOR, RIEN . RAT NEIMAT R 2 TH M 4G 5 2K 1 R 55 (A 4 s s B
PCIRDL, U SARAT R PERAC SO AR R EBRAT WK HEAT T AN TERX B, X AEEAL 5 e E
5 H7ebh ERASBART 5 T3 e B 8 KA o) I3 o (5 B AT R B A - DR A
RAT NI R 2 THITE I 7R3 AR RN T 5 8 0 T ARG 2 5 N,
FRS AR SRR A F B SRBOH S 55 B, U5 RAE 5 ) 757 5677 ST A A
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= RITARITRKEBEERERR
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1. R A FHRAARATIR 5 5, RS AT SRS S ARl 75 91 P T4 A I
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DEL RN INITE SR S Rk

2. BE IR TS5 RGRH BIGHK, oxt m I 55 R G085 A A Mk s A
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CF 2w K 2178 5
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8. AE AT S E S EEEN, XA AFHERFGREAK. REFAERTIE
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(Z) 7B SHAE
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FIARAT POWARAT JGREAT . TRAT . BUMIERAT . WA R AR AT R A BUARAT
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SEIRERATIR P o Z0F b, B T RIERAT 120406000982 7+l F1 4K, k4T N 5154 N T (3%
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IR PRI DY A e EE AT N I SLARAT IR

FIE, IR TREERIT 1204060009827+ F1VLE 2017 £ 5 A AHFLE—2 3,000 Jj
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RITANKBR SRR EFAEERRY, RESAFEE G BWE . AMEESAM

3 UL AN
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4 SR A
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(3) REANEEMBAFLMTHRORERFFELTHE: REARERITA
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R AT TR R TR A, T S, WSS
FEMER, REFHHGTNBRARE, RERTAREILER, #XRHES
RO B TR T RTAISATRERF S TR, F0RAT L SO B
BRI AERERE, MREARTHARTENE. RN R REERN
AN, HRRRE L, TISE (BNARE WATF R TR SR A R
£79) FLRIHE.

HRAT AR, R IR PR SR R UA T A A ML S5
RHEAE, RTRILHFRHARNRREANERSLTEE, FRETRE, fF
FAHIBTSIASE, VIS (RN E R AT R TR E RS (A7) %)\
.

[F%]
—. BUHE % RETIRRAA

(—) BRIEEAB P TERLITAS W-USA ERE], SREASER
ITRICR BAHETRE LR ERA—
1. BREANH I RILT A RE R

2017 %7 HW-USA Bk, KTAEHMIRA N @HERE 35 RBEE, K2
K [H J5 Wegmans 90 K. 7-Eleven 38 K.

2020 X HW-USA 151k, <15 FHIHRIZRE N AT 8 : When due 15 528
30 and 90 days

ot EREFRZER, FAVIYE HW-USA sehrizt] Az — Jianlin Zhu F k5%,
A 2020 E17 R o T B K 263 357 D L PR A 65 3] 35 [ )5 K3 . HW-USA 52 B 8] 5K
T4 Wegmans )5 120 &, HAhZ A 75 KIBEE .

2. HEWE EEARER

5 %47 N5 HW-USA HJH 1 Sales Confirmation, FRIE& IR Z2 R, T H& i
B HE IR
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InH 2020 &£ FE 2019 & FF 2018 &£ 2017 £EFE
Wegmans 120 120 75. 90. 120 90. 120
7-Eleven 75 75 60. 75 60

E: B HR NS -

2017 4E5 2018 FE K47 N5 HW-USA 7 Sales Confirmation %58 M HckE, FH
HT 2017 2 2018 FE 0] KAT NE TANCER R 221 B 8440\l, LiEERFZEK
HATE 90 & DL_E 1Y Sales Confirmation.

3 SEhREIFKFL

I, HW-USA #R¥E I 20w 5 P ANE, Sebr Bl R 00T -

mBE 2020 £ E 2019 £ 2018 4FE 2017 $EE
Wegmans 90 K-130 k& 90 K-130 k& 90 K-130 K 90 K-130 K&
7-Eleven 45 R-75 K 60 K-75 K 45 }-90 K 60 £-100 K

4. BV B E R RIT AR HW-USA 15 F #

VL, K47 At HW-USA {5 FH R R R -

Wegmans: MG 120 KA

HAtZe . MiE 75 RATEK

R LRTIR, UL AP ER D42 R AT NS HW-USA 78 SZFr AT i 72 A 1K
WIS, SUiRicst—%, 5 Sales Confirmation % 5 H A & # M.

(Z2) REAZFPITREGIE

i N Sy

CIAY

MEERESHRER—H

L SN, REANT 2020 ££71 2017 E40-75F 16 KR 22 FEEER P AT HIR,
FHor 2020 F£F1 2017 FEHHF 12 TR 18 REF R ABR B NBAE

NEICSMENE, %7 FEONE ML, SRR AR N A R R RN . R4 ANEL
B VRIS, ZUTNRARIB TR A TN RNE . HRTTR ARG T
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2017 2020 £ E
Fs BERER
¥ =5 £F =5
2 AR S R A J N, RUFR
3 | &HEWERHEORIGHRAR J N, RUFR
4 | Strand Europe Ltd N, x N x
5 Federation of Migros Cooperatives N x RUTIR
6 |Hengwei Battery USA LLC N, x N, <
7 | Wagmans Food Markets Inc. N, x N x
8 Mitsui Bussan Logistics Inc./7-Eleven Inc. J x RYJ7iR
9 O’Best S.R.L N, x KUK
10 | ICA Sverige AB/ICA Global Sourcing Ltd N, x N, x
11 | X-Mile J x KUK
12 | Kapa Asia Limited N < N, x
13 | Bexel Corporation N < N, x
14 | Everfast Rechargeables Ltd. N, x RUTR
15 | Eveready Industries India Ltd. N, x N x
16 | WHLFEEHRERKBEAR A v N, v N,
17 | Ascent N, x RUTiR
18 | Advanced Technology and Engineering Services Inc. N, < N
19 | Hepwell Trading Co., Ltd J N, J x
20 | Kanematsu Corporation N, x N, x
21 | Daiso industries Co., Ltd. N x N x
22 | MHRLTR N} x R
»3 Modelo Continente International Trade, S.A./ Sk ¥ g
Modelo Distribuicao Materiais Constucao,S.A.
24 | WL RARA R AT R J J
25 | Goodwest Enterprises Ltd RUTR N, N,
26 | Li&Fung (Trading) Limited RYTk N N
27 |Kesko RYTHR N X
28 | FEMMEHBTRHARAF RYTR J J

H_ERATI, REANFTA &S VRSS2 5 NPT CFD &% 35 1 0
ViR N ERIRRIA, Hrpis 5 35 DA 5 56 3 AT VTR N BT T8N, 4%
F PRI IR N BT 7THA. 2020 4EF1 2017 4B B4 12 0 18 KA Xt
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J 3 R N2
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PG RIERE T 5 U5 RS SRR LE 44 - AR R m A DL R B 4B AR R 2w A 55 S B AR
B8, WEMAEE VIS R4 R TAERL. B0 uE Al B O uE W SCA, JFX AR
VPRI REE 73R s TRIC RS AR, FIREVIRGORN RN . RATA
FRTRT R R TR D5 R SROAIE BRIV IR NN RS 75 B R IE E oy
WURE IS - o 28 480 RO EL A Bl = R AL, el ORAE N RAT AR R A 2 1 i
XF ey B E BEE LN BRSBTSV IR R AR B
UeAh, AR BN R A AR BANE T AN B R, R R
FRME. B H O BTt — sk,

BHUR AR

(3) BEXHLAIR: RAEN AT NEITAT R 2 TH I (R 2 50U R, AL
PRI RIERE  5 U5 R RN Lk 44 « AR R A B A DL R P 4B AR I & w55 A B AR
B8, WEMAER VIR R4 R TAERL. B 0 uEBRHAl B Oy uE W SO, JFX AR
VRIS REM 73R S TRICR S TR, FREDTRGORN RN . RATA
FRTRT R 2 THITORE D5 R AC SR AR EATTRN, AU IR NN RE 75 B RIE E
PURIRFE IS & F R (F) 5 BAFURAERLT W Zh g, dBREN . AT N
AR 2 TR ITX 0] 27 BORE Se BB e N AR B ECSEVE AT AR 2, DR AR SRR kA% A
AR A MeAh, A RN R B AR AR T RIS A AR, A
WUTRE P I SeE . B RO S BTt — Pk,

2« BREANT 2020 FHRET 16 KBS H, F 2 KB/ UFRBORIR WL SH45UE B SO
2020 FA2UFHMHUE I AR BERE M, DRAE NI BAT NE 7 L ZER AR 1 7E 50
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BEAT o R ANAEVTIRIS R, BIBR % 2 Ui RAE VTR S E M A R Uik R 5 . &
DR SCAFAE DA BT 203 (Bl DR 3F N AL - SERTEF AU 2 R P U5 IR SRR L &
rER S, FEJFER AT

(1) Kapa

2020 4 R 7 N 58 X Kapa [ U5 R JE . %2 U5 b B BL L 2w OBR A
(****@kapa-reynolds.com) K CLAEZE (1R B34 A1 AL 10 H 2 Sl AE v, JFR 4R
Ji R 5 4 LRSI 0 BRI AL . RAF NI AF T B TIR G B R EN
Y EPNZes

W T 4R A% RO, Bt H G A i I H H 2 B AR S DR 17 4, 3 pat
i sk, BIRA 4B S A AR BUR A R B E ZTANA .

ReE N B BRI 7L H T JRA T B A7 2 U 0 o4 R b sedT B ity 1B &
Ho RNy, RAFANERZ T AR A 2G5 3050 B UL~ w] R AL MR R 2, #
TR T UTRES R R L.

(2) Wegmans

2020 FHRTEARS Wegmans (VTR SN2 ZORMH] 1 Zoom FAFREAT MM 2 B
BATFAR . 11T Zoom MAF = HANEIRS &% U5 IR VE K — 7 AL R ERTEA
BRI RIS B UE I SO LR TR R F-25 4 it AT eon it BT 2 Ui RALTF
R R R R VLS, SBOZBORBEROONRIEN — 7. AR, ORAEANIRT 5 R [ 2
R4 o

Bl ], ORAE N CRE A AN Fe R (A% 7R HA Ay BE FRE A AL R
ToVETH MR S U5 B4 R, (HAT P 2 VT RFEEG R, SRR SR O ) ASZ
HEHE. FR, fRIFEAFNRESR T Wegmans ZU% %14 f, FHTEHAA LinkedIn 7T
RO TARRAL, TAFIRALAE A RIAHSR A, iR 1 URREIR I H Sk

3 REFEAT 2020 FVjRM 16 KB A 1L KBSAMIGR, HF 1 XAF
BAiex, REFE. XERE-FILR

2020 A2 HMHEIN A BEE M, IR AN RAT NF 7 L ER AR 30
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BEAT, i S5 AT R V5 R AR BEAT I sk . AERS MY/S William V5RO R, BT
RN DHRIERIR, REEKIIFBE, DCAIRA LS. SIS AR, R NESRAZUT AR
R O M MG 5 2 DAL 2 =] ARG 3% = 00 H ALRR SRR AR, DL DR U5 R 108 2L
Vo A, WESRRFAUR 7385 44 Fr LABRIE 12 305 B R FEN AL

BB a), Drae N G B LA TS SR A2 D50 B Bl IR H 1 B A K [ 3 3t A
WAVFROMAEIRICT FEPIEE S, HHE 7 VRS I SEHE.

4, BREANT 2020 SEVFRIY 16 KB A | FEH PHESEIE 5B HHE
A—B. MEFEWRICFIER, RITA 2019 ££5%F Kapa Reynolds S. A I EEHUA 1, 550
FiTe, 5RBRGEABIRER 1,224.54 AA—B, RERIRENN BZE R KR
—SRERERF

2020 7 H 9 H, &3 AKX Kapa #E4T TSIV R, T3 17 A\ 52 5 Kapa Reynolds
S.A (RAT NBE#R " Kapa Asia Limited FIBEA ], 7 TVAED Arladk, AAKAKA
25, BRI 2019 X0 K AT N BFERIEEEUR 218 1,550 Fin AN R

Xt Kapa (ARG, TRFENFGERIFELZE SR, F£T 2020 % 7 A 11 H [\ Kapa Asia
Limit 222 1da Wong HB{F 1% 7 H-FHIUERK, A 2019 325 £80N 12,245,448.13
JCo 2020 4E 7 A 13 H, Kapa Asia Limited 227 Ida Wong LA HL T~ BELERGIA 0] B8 AH T o
RIENINA, ik ZE 5 R BAA G EE, F8 MU B A & S A0S HER R . 5 I
I BL, ARFEN CORVTRZE B BT 7 B AR AN 7S T AH R KA o

(Z) REANBZEMPANEMSENZEREFEFEULTE@#: ®EF
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PREENT 2020 4 7 H il P ) 2o R AT 2 LR 2017 4FR. 2018 R, 2019
FARE 2020 £ 6 H 30 H VUMM RATHAERE R lie] 17 2017 42K . 2018 FK 5 2020 4 6
H 30 H =48R AT R .

DRI N RIERIDOVARAT ik 2019 FAER A Bl IENL, ZEIHET ihinks
2019 4 12 H 31 HEOVARAT I, HSPriGil =R [FN, PRIEANFERAT NRAT
Tk, TR FEIRAT A5 N AT 20ARTT B B T DOlARAT BT A 84T 1K 7 it
K, FERARAT IR K S KAT NRAT HICIKAS X 22 5o DRI, ORI N A X OIRAR
ITHIZ 2019 4F 12 H 31 HH T E ¥Rk

P B S, RN TR EZ ST MV ARAT BT A ARATIK 3R & 2019 4F
12 A 31 HEYWIER, FH32 XA RAT NRAT HAdlk . 84T /KB . 25, RAT AL
BRATIK P 3 &80 5 SERR I T 2 7+

M BESWE, (R 5 Ao FIRE4T 2019 4F 12 A 31 HEK (s B
1T T BRAE, [5IERAHET

(2) B FEAT

RIFENT 2020 4 7 H i P m AV EARAT A S 2017 4EK . 2018 AEK .
2019 £ AR 5 2020 5 6 H 30 H U447 e R (E Huk el T #E 2020 45 6 H 30 HAR4T
HEER o

PRAF N FVERIFIICFERAT LI 2017 4ER . 2018 K. 2019 R EA Bl bR 1H 0
SHIFER T2 Ma s 2017 4£ 12 A 31 H. 2018 4F 12 A 31 H. 2019 4F 12 H 31
HEFBICFARITE R, SEbrENILESR . BN, 24z iE i, FE ALk
BT HE R B AT NRAT TR, fRA7 A il B Rk & A7 NI R ARAT AR I R BURAT
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WK, FERERATIRUK S KAT NERAT HAC KA XA e ZE 5. Kk, PR3 N BA & &
ICFARATHE R 2017 45 12 A 31 H. 2018 4 12 H 31 H. 2019 4F 12 A 31 H# T HEHF A
F

Wi S 8], R4 N IR B A% 21T M ok F syl F AR T R 2017 £ 12 A 31 H..
2018 /£ 12 H 31 H. 2019 4F 12 A 31 HHHER, 3138 XX R AT NARAT Hidlk . 4R
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	问题1：关于行业和产品
	一、补充披露国内外竞争对手向锌锰电池以外的其他电池产品领域拓展是否为行业趋势，发行人生产其他类别电池的必要性较低的理由是否充分
	（一）补充披露国内外竞争对手向锌锰电池以外的其他电池产品领域拓展是否为行业趋势
	7、行业企业的业务拓展情况

	（二）发行人生产其他类别电池的必要性较低的理由是否充分
	（八）发行人未生产其他类别电池的原因
	1、行业需求稳定，公司盈利情况较好
	2、不同电池的生产工艺流程不同，所需要的技术储备不同


	二、补充披露2017-2019年，我国锌锰电池出口量增速放缓的原因，锌锰电池行业是否存在市场空间和市场需求下降，行业竞争加剧等风险，以及发行人是否存在产品单价、销量、毛利率等下滑的风险
	（一）补充披露2017-2019年，我国锌锰电池出口量增速放缓的原因
	（3）报告期我国锌锰电池出口变动分析

	（二）锌锰电池行业是否存在市场空间和市场需求下降，行业竞争加剧等风险，发行人是否存在产品单价、销量、毛利率等下滑的风险
	4、行业竞争格局相对稳定

	（四）市场竞争加剧的风险

	三、结合锌锰电池行业发展趋势及发行人营业收入增长情况，补充披露发行人未来的成长性
	（九）发行人成长性分析
	1、锌锰电池行业发展趋势
	2、发行人市场地位
	3、发行人营业收入及在手订单变动情况


	四、结合锌锰电池行业的进入壁垒，补充披露是否存在潜在竞争对手较易进入该行业，从而挤占发行人市场份额的情形和风险
	（一）锌锰电池行业的进入壁垒
	1、资质壁垒
	2、技术壁垒
	3、客户资源壁垒

	（二）锌锰电池行业竞争格局稳定
	（三）风险披露
	（十二）潜在竞争对手进入风险

	五、核查意见

	问题2：关于募投项目
	一、补充披露报告期内同行业可比公司基本未扩大碳性电池产能，或者将碳性电池生产线全部处置的原因，是否为行业趋势，发行人拟通过募投项目大幅提高碳性电池产能是否符合行业趋势，是否具有必要性和商业合理性
	12、报告期同行业可比公司碳性电池产能变动情况分析
	13、发行人扩产碳性电池具有必要性与合理性
	（1）募投项目扩产后，发行人仍以生产、销售碱性电池为主
	（2）碳性电池扩产的行业趋势及合理性、必要性分析


	二、补充披露发行人募投项目实施是否符合《产业结构调整指导目录》要求，是否属于限制类或淘汰类产能
	（1）募投项目实施符合《产业结构调整指导目录》要求，不属于限制类或淘汰类产能

	三、补充披露Dollar Tree 2020年末碳性电池订单数量较2019年末大幅增长的原因，发行人拟大幅扩大碳性电池产能是否主要基于对Dollar Tree订单的增长
	四、结合Dollar Tree组织竞标的周期、条件、双方合同有效期等，以及Dollar Tree与发行人同行业竞争对手合作情况，转换供应商的难易程度等，补充披露发行人是否存在获取订单的不确定性以及主要客户流失的风险，并补充风险提示
	1、发行人与Dollar Tree合作情况
	2、Dollar Tree与发行人同行业竞争对手合作情况
	（十）对Dollar Tree的依赖风险

	五、核查意见

	问题3：关于客户HW-USA
	一、仅与HW-USA签署上述客户维护费协议的原因和商业合理性，且发行人在HW-USA未能获得美国地区新客户业务而发行人获得了该客户业务的情况下仍向HW-USA支付客户维护费的原因和合理性，双方是否存在关联关系或其他利益安排
	（1）与HW-USA签署客户维护费协议及其具体约定的原因和合理性

	二、2020年8月，发行人因独立开发Dollar Tree客户而向HW-USA支付10万美元客户维护费的计算依据，是否系按照上述客户维护费协议的约定支付，双方是否存在其他利益安排
	（2）Dollar Tree客户维护费计算依据

	三、报告期各期，HW-USA具体获取或维护的客户名称，发行人支付的客户维护费金额以及对当期发行人向HW-USA销售毛利率的具体影响，发行人在美国市场的获客是否依赖HW-USA，是否具有独立的获客能力
	（3）客户维护费不涉及具体客户维护
	（4）报告期内客户维护费金额
	（5）客户维护费对毛利率的影响
	（6）发行人在美国市场具有独立获客能力

	四、HW-USA在中信保报告中登记的附属机构为发行人及其香港子公司，以及在保荐人对HW-USA走访底稿中后附的被访谈对象名片显示其公司网址为发行人官网的原因，发行人与HW-USA是否存在关联关系或其他利益安排
	18、HW-USA中信保报告与名片问题
	（1）HW-USA在中信保报告中登记的附属机构为发行人及其香港子公司的原因，发行人与HW-USA是否存在关联关系或其他利益安排
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	五、核查意见
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	（二）客户回函过程控制程序
	1、回函情况统计
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	九、说明客户未对访谈问卷加盖公章以及未能获取访谈对象身份证明文件的原因，并进一步说明现场走访和视频访谈在核查手段、核查程序方面是否存在差异，视频访谈能否保证核查结论的有效性
	（一）客户未对访谈问卷加盖公章以及未能获取访谈对象身份证明文件的原因
	（二）进一步说明现场走访和视频访谈在核查手段、核查程序方面是否存在差异，视频访谈能否保证核查结论的有效性
	1、核查手段异同情况
	2、核查程序异同情况


	十、结合函证的主要列示内容，说明向发行人主要贸易商客户的函证方式是积极还是消极，Goodwest、Kapa、Hep Well、HW-USA等客户在发函的当日或次日即回函且回函结果均为期末无库存是否合理，对贸易商终端销售情况核查程序是否执行到位
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	（二）Goodwest、Kapa、Hep Well、HW-USA等客户在发函的当日或次日即回函且回函结果均为期末无库存
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	十一、结合Li & Fung的函证、客户访谈盖章等情况，说明关于新增客户回函、客户访谈核查程序的信息披露不准确的原因，中介机构的内控复核流程是否存在缺陷
	（一）关于新增客户回函、客户访谈核查程序的信息披露
	（二）中介机构的内控复核流程

	十二、说明仅基于网上查询Dollar Tree门店分布、执行细节测试、列席业务会议等方式即得出发行人产品最终均在Dollar Tree的门店进行销售的结论依据是否充分，核查方法和核查依据是否足以支持相关结论

	问题5．关于供应商及采购
	一、补充披露报告期各期碳性电池、碱性电池主要原材料的期初数量、采购数量、领用数量、结存数量，并量化分析主要原材料领用数量和各期产量的匹配关系
	（12）主要原材料领用数量和各期产量的匹配关系

	二、补充披露朱墨农和罗贻洲的交往过程、背景，双方是否存在未披露的其他资金、业务、技术往来，是否存在借款担保或其他利益安排，是否存在潜在纠纷
	4、朱墨农和罗贻洲的交往过程、背景
	5、双方是否存在未披露的其他资金、业务、技术往来，是否存在借款担保或其他利益安排，是否存在潜在纠纷

	三、补充披露广西靖西巿一洲锰业有限公司向发行人及其他客户销售同类产品价格的差异情况并分析差异原因及合理性，测算发行人和其他客户采购价格的差异部分对发行人报告期内业绩的影响
	6、广西靖西巿一洲锰业有限公司向发行人及其他客户销售同类产品价格的差异情况并分析差异原因及合理性
	（1）一洲锰业销售模式对比
	（2）预付账款合理性分析
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	（5）2020年差异分析

	7、测算发行人和其他客户采购价格的差异部分对发行人报告期内业绩的影响

	四、结合钢壳、锌粉、锌筒、电解二氧化锰、隔膜纸等原材料市场价格走势，补充披露是否存在原材料采购价格大幅上涨的情形，并量化分析对发行人未来业绩、持续经营能力的影响
	4、主要原材料市场价格走势和发行人采购单价情况
	（1）锌粉与锌筒
	（2）碱性电解二氧化锰与碳性电解二氧化锰
	（3）钢壳
	（4）隔膜纸

	5、2021年1-6月主要原材料采购单价较2020年度的变动情况
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	7、主要原材料市场价格上涨的应对措施
	8、主要原材料市场价格走势对发行人未来业绩、持续经营能力的影响

	五、核查意见
	六、核实并说明招股说明书中关于朱墨农与罗贻洲的资金往来内容与底稿记录存在差异的原因，二人的借款、还款情况是否真实
	（一）利息差异
	1、差异情况
	2、差异原因及核查情况

	（二）回单签字差异
	1、差异情况
	2、差异原因及核查情况

	（三）回单摘要差异
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	七、说明对发行人向广西靖西巿一洲锰业有限公司采购价格公允性的核查手段、核查程序、核查比例、核查结论以及所获取的核查证据能否有效支持核查结论
	（一）核查手段、核查程序及核查比例
	（二）核查结论
	（三）所获取的核查证据能否有效支持核查结论
	1、根据野马电池公开披露信息比对采购价格
	2、对发行人及关联方的资金流水进行核查
	3、其他核查证据



	问题6：关于收入确认
	一、补充披露与HW-USA签订的合同中关于利润空间预留、采购价格调整、付款时点等约定的商业合理性，发行人与其他贸易商客户是否存在相同或类似约定；如否，请结合HW-USA在发行人海外业务所扮演的角色及发挥的作用，进一步披露仅为HW-USA设置特别合同条款的原因及合理性
	19、与HW-USA签订的合同中关于利润空间预留、采购价格调整、付款时点等约定的商业合理性

	二、补充披露实际业务开展过程中与HW-USA的合作、议价情况，HW-USA获取销售订单以及向发行人下达采购订单的先后顺序，报告期内是否存在发行人调整HW-USA下单后价格的情形，HW-USA是否独立承担销售价格波动风险
	20、业务开展过程中公司与HW-USA的合作、议价情况

	三、补充披露HW-USA向发行人支付货款是否以HW-USA取得下游终端客户款项为前提，如是，请分析对发行人应收账款回收风险识别和判断的影响
	21、公司与HW-USA关于下游结算的问题

	四、结合HW-USA对销售价格风险、回款风险、存货风险的承担情况，补充披露发行人和HW-USA的交易是否具备商业实质，发行人将HW-USA认定为客户是否合理，HW-USA的身份是否为居间商，发行人向HW-USA发货时能否实现商品控制权或风险报酬的转移，收入确认时点是否合理，请根据《企业会计准则》关于收入确认的条件相关规定逐一论证
	22、与HW-USA交易性质认定
	（1）HW-USA对销售价格风险、回款风险、存货风险的承担情况
	（2）公司与HW-USA交易情况及相关认定
	（3）对HW-USA相关业务的收入确认
	（4）收入确认条件逐一比对情况


	五、补充披露报告期内主要采取的外贸销售模式以及不同外贸销售模式的销售收入金额、占比等，并结合不同外贸销售模式的保险收益、运输风险划分情况分析发行人报告期内收入确认政策是否符合《企业会计准则》的要求
	（二十一）不同贸易模式分析
	1、报告期内公司外贸销售情况
	2、不同外贸销售模式下控制权转移、保险收益、运输风险等情况


	六、核查意见
	七、针对现场督导发现事项的核查

	问题7：关于资金流水核查
	一、个人银行流水核查情况
	（一）首次申报阶段
	1、未将朱芮佳、傅丽婷纳入资金流水核查范围的原因
	2、核查情况

	（二）现场督导期间
	（三）核查结论

	二、发行人银行流水完整性核查情况
	（一）首次申报阶段
	（二）现场督导期间
	（三）核查结论

	三、资金流水核查的结论性意见

	问题8：关于中介机构执业质量
	一、现场督导发现事项的说明
	（一）招股说明书中披露的发行人对HW-USA信用期，与保荐人对其的访谈记录、部分销售订单上显示的信用期不一致
	1、保荐人对其访谈记录中信用期情况
	2、销售订单上信用期情况
	3、实际回款情况
	4、招股说明书披露的发行人对HW-USA信用期

	（二）保荐人客户访谈取得底稿资料的信息与披露不一致
	1、报告期内，保荐人于2020年和2017年分别对16家和22家主要客户进行访谈，其中2020年和2017年分别有12家和18家客户访谈问卷没有加盖公章
	2、保荐人于2020年访谈的16家客户中，有2家客户访谈资料未见身份证明文件
	3、保荐人于2020年访谈的16家客户中有11家客户为视频访谈，其中1家只有图片记录，未见录像、录音的留档记录
	4、保荐人于2020年访谈的16家客户中有1家客户的销售数据与招股说明书披露不一致。根据访谈记录记载，发行人2019年对Kapa Reynolds S.A的销售金额为1,550万元,与招股说明书披露的1,224.54万元不一致，未发现保荐人对此差异的解释和进一步核查程序

	（三）保荐人对资金和收入其他方面的核查程序存在以下问题：保荐人未将发行人实际控制人汪骁阳、傅煜之配偶朱芮佳、傅丽婷纳入资金流水核查范围；发行人银行账户完整性核查存在瑕疵，银行函证程序执行不到位，发行人海关出口数据的披露不准确
	1、保荐人未将发行人实际控制人汪骁阳、傅煜之配偶朱芮佳、傅丽婷纳入资金流水核查范围
	2、发行人银行账户完整性核查存在瑕疵
	3、银行函证程序执行不到位
	（1）兴业银行
	（2）香港汇丰银行

	4、发行人海关出口数据的披露不准确
	（1）2018年发行人海关出口数据
	（2）公司分别于2020年3月、2020年9月从杭州海关获取2019年出口金额差异原因
	（3）2017-2020年海关统计的公司出口数据情况


	（四）保荐人对固定资产的核查程序执行存在瑕疵
	1、发行人固定资产内部控制制度中规定，设备验收后应由验收组织部门负责编制完整的《设备安装移交验收单》，并由参与部门共同签字确认，最终经总经理签字确认。经查阅人相关细节测试底稿，督导组发现发行人固定资产验收单仅有使用部门验收意见和行政部门验收意见，未见总经理签字确认
	2、1份样本（2018年8月向嘉兴耐源电器采购LR6、LR03共3条包装生产线）存在合同评审表日期晚于固定资产采购合同签订日期的情形。此外，保荐人底稿样本未见内部控制制度中所规定的《付款审核单》


	二、请保荐人就项目执行过程中是否严格遵守法律法规、行业自律规范、业务规则等方面的要求，是否严格执行内部控制制度，是否能有效保证执业质量，针对现场督导发现的事项是否执行相关补充核查程序等进行说明，并对发行上市申请文件和信息披露资料进行全面核查验证，对发行人是否符合发行条件、上市条件和信息披露要求作出专业判断、审慎发表意见，切实遵守《创业板首次公开发行股票注册管理办法（试行）》第七条的规定
	三、请发行人律师、申报会计师就是否严格遵守相关法律法规和行业公认的业务标准和道德规范，是否建立并保持有效的质量控制体系等进行自查，审慎履行职责，作出专业判断与认定，切实遵守《创业板首次公开发行股票注册管理办法（试行）》第八条的规定
	（一）发行人律师
	（二）申报会计师
	1、及时跟进执业标准的新变化
	2、实施初步业务活动的相关工作
	（1）了解被审计单位基本情况
	（2）评估独立性
	（3）评估专业胜任能力

	3、制定并严格执行相关质量控制制度




