ERKSIUEFARIELR
xF
RMFRKFROBRATRE

EHRER

RAEHH (ERHERE)
EREEIEFARFEIAH
it

HUATAI UNITED SECURITIES CO.,LTD.
CIRYIITH AR IR 1 DX g LU BT AR S T 128 5 TG TRME 2k < /MEL BT #5 401D



HUATAI UN J: ﬁj‘{%ﬁ :FB

H B s 1
o RATAFEZEIE I oo 2
v B R B ZE I R AT R v 14
= RN AR N 52 B HARFAE B OB, 15
DU EREENURG S F O 5 AT N I HE ORI T 2 R (R 35 0% 2 S R L 45
TRABTILTE I ..ot 16
Fin ARFFHUR IR IEZE T oottt 17
7Sy RENUR G T RAT AR B CAKIESR AT AT T CARNE) . GiE
FREY) Arp E RN 2 ZIRYINESRAE 55 FTAE I D SRR B U B e 18
L. BRIV T RIT ARG R G CRYIESRAS 5 e A B 22 1 By
FRSE ) T A BT e 19
NS BRIFNUR ST RAT NES: BTG RRE B S TAER B AR 22 24
FUs AV ZE IR oo 26
T BRIENURIRT RAT AR ZE E T IIORIZZE 1R e 26

3-1-3-1



i L RBOUL S R TTEear

ERBAIEFARFTELTXT
RBFRKSRHBBRAFABELHHRES

BYNESFAE 5 Fr

VRN Z5E BK ST BrAT BR 2 =] CLL R AR« RAT N7 A ] 7 SR B KSS )
BRI RAT BRI FAE QDR BT RAEENL, SRR EUETF A IR STE 7] (B
NREAR CERBEEUES . RN LHAREAERANCHRYE (P ARILH
EAFRE) (P NI EREZFE) . GIEZRRAT BT OREL S B B IME) (41
AR RATERAT BEEME B INE GRAT)) (BURRIAR “EBINE™D . R
UESRAZ 5y Fr QPR B S BTy CLARfaidR “ i R ™) CGERYINESR 22 &) i 6
VAR 52 AT T R R RN ) S R AT o [ E M 2 S IR IIRIE SR 52 5 BT I R
FE, WSRSTAE, BRR DT, AR MR 2 B 55 R AT b B ARV S R
B RS, IFORERTH RSO RSE . e B8

R R, A B DR P A AR SO S Bk B 7K 55 e A PR 22 7]
B AR AT RAT BRI GNMEAR BB CRRARARD) B RIAR AR LR
RS o HB > & THECS S A E AR I ANA] BE A AE R A B2 R, 1255 7
F R DY 5 NPT

KA RAF DU A T

— BITAEFRER

(=) RITABSR

RAT NAGHR: Rk B K 5 AR A PR A #)
L 2B S IET K FEE AL R IX kAL 8 5
WAL HIH: 201149 H 8 H
FEMBEA: 12,300.00 157G
BEREAN BTER

3-1-3-2



i L RBOUL S R TTEear

Bt £ 770 0551-66318181

e u oK HPTBEE . AR ToKAE B et . KT B
KBS BYOKBCE . — R R AENKAE . AR B RS
KIS TS AL R B RS IR R BRI R 77 4
B w3 B SHE IR WELRE. MMRIAE. PR3 TR T
AHOKIREARS MR LIRS, LB R4 HaLIEH R 88, 15K
BT AROK) S BROK)T TZRAR T R Z e R R ThE
I RGURRTT . IRBOKROK) I8 E Y i s R Gt o Tr % B S AUKERE
R RGURRTT R B EOK S BRI RNk AR L2 5 e I EoR BT
K B R L HET Bk, woah L. RN, 2, 18E . 4B
AEKFEHNEYE SO BE: L ™ b THBI A gl HUROE 7%
M BE AR SR A ABOR A HE HH EL 55 (RIS BR E ANEE Al 4 8 T
A ATEORERSN ) 555 BB B Lp RS (AR, 2
KB IHEHE R 7 w] I A E S 51D

(Z) RITARWEENS. OHARTERZKFE
1. EEVLFEAFNR

A E) RARFATIL Y E R m o BoR Aol 8 5 A0 48 kKOl 55 A sk Ak
BV SS . R, ARZDIT R SE T R SHEE, a ks i S
ARSI, BT EO8 IRAUK . T9KARE L BEOK S BRI R R A
AR 5T o

N BN SRR T
(1 ZkftKik %

TR A AE B AN T AR SRR i R ZORE A H 7K ) SR e Sl R A S
MoKl B R AE P B IS, @ AE A IS RO A B Ak P e e
IR DT 3 IR BUK EEONAME TR E RS sk =, DR 1R = 2 A
KN e A WAL Z ML T Rkl 55, aTiR Bt iEwt A it e
AR A BT B R E S w IR .

3-1-3-3



i L RBOUL S R TTEear

(2) {57KALERM 5%

N5 K ALY 4% AT SRR 5 K A B S BoR T 2R & I Fe T & - 2B
FEEER. TRRER . 4EB80E . BT S EZESMS . AR EEEE &G K
Ab PR A& B S22 38 TR | Vg /K AR BRI H TR S 7 2OT e i /KA BNV 55 o 157K 4k
HIH THEFEZERH PC. EPC. PPP 77, HAl, ArG/AKAHENFHI)T
FRER RN NE IR, HEBESENT 2 A 21K .

2. EEFRARS
(1) ZIRfkk%

NEVSSLLIOK, 8 B B CRRSAHEN 7 2R B SIS BATREARAC. R
PEfIE . B 134T 2 S M IR MK, e AN FE XL A
KIS AFERES AFERBAAICIRBURI TR B, 2 =] 5 Tl B R LK
SRR Y, B EWER THRIEMOK RS KR 2B RS0 KR RSt &
REZ AR R GUAE, v IRBUK s iR B BRI SHT

) B IR PR e s R

7= 7R FENG A

T % 50 T E R A
BRI R, 920 F1208
WA TRA, 760 RHEBE )
R N e
A | b o, e
SR maaram | aome,
# KL, A AR
E BFILIE 7 A S ET
u KT TEHEE 7, Wb
o ), BER i EE T

8

K SR RARHAR B R
B EMEE | R, AR TBOE RAHA R,
% | KRG | BEMK, IEBITREMFERRUR,
R RERE. BRI

B REIBAT « PENRRR 5 L 1EIR AT

B RAEE 2B R R g —

ok "
| IR .
%*l” SO X B A, ARG

ik, KT Rk g ikiz
TR, ThE MR BE

3-1-3-4




1 P
(i FRBBIES RS

PR AR FENA B A

5E WIERL I 7 Hh B SR K
B, SRR, &
R G e/ SRR 14T
MEEAR. MORTTRE. A BNIET.
TNESF

JRP-3iN
KRS

BB HIBOR . R AME B ARAN
BREXAN | HAEd SRy — R R
fRREMt | fokie®, RAMMEMRE, I
KRG REFEAE, SEMULEH AL T,
RUPRBE 2 IS AT I R T %2 4

fEEE | & T EHOKIE B N K H
R R | SREFEHE AN 2 Ik K&, %
RBOKYE | 85BN, AR(ETE, e,
# RS, AES

o3 ) R PR B e NI S SR B PR |

(2) FERAE B

/)

A E) G KA BB T T o B kAR ER, InSEm 24 JEIRVNX L iR
MUSEIX T 2 B Al 55 DX 58 T IS (X e A B0 R X, MR A AN ) sl ) o 2%

3-1-3-5




0%
1]}

LR B IEH

HUATAI UNITED SECURITIES

b RS

A HER, Al R “b B B b o A FITEIKAR B i A R A
B Beit, R EAHE VR s, AN E TR, A RIANE A H K
PRUEESR [, G R et e R g s Bkl AT, ArsEEl “U A

A BRI .

NGRS 3 0bEY) S OSER S & Y EVAN I

7= B AR

FENAE

B A

5
K
kb

_‘L&

SY-PLUS-
B RE R
5 7K b
R 5

KM R AAO TEHAR, R4
AR, PR SAIX . IF
XL PO ThRERTTIX . Bt
5 R X S5 RO — A, N Rk
HEEME LR COD. &
SR RN Z R G %A
Pohfe X RGO, il Til%
RAIZAT: ZRGHE & AR
e BB, BRI S, Eid
e RN, 3BT R AR E
LUFRE BRI, 5 T4,
JeIE A T s K AL

SY-LINK-
T H IR AO
15 7K Ab PR
X2

FHEER A0 L&, RIS
B A PR 2 B S K AR A e K
FEAB IR A OB e 1 J 1
W AR B e AR
A R R 2R ) A T R v
AR, AR 2h 7 FE [ [R]I H
IR G T RE ST, I8 T
KIS K RESEAN R R BOR
BB {5 AR A B R (F 5200, 4R
T RGREN

SY-MINI-
A — 4k
iS5 7K Ak
M A5

KM R AO TEHA, s
BTG IRVE S AE MR A,
KRR WA B4R, SR K
BLAEMIX . SRUTEX . BIEX
R LSRG SRR
W R R E NSRS
B R BRIk S e, HgRIX
(1 335 1R 1 76 34 N R G b vk i 1
o BE ST A RIS E— 2D R e T HK
KIS FERIE FH T P g5k b

3-1-3-6




i ERBATES

HUATAI UNITED SECURITIES

Eri Rt

A TR

FENAE

B A

SARZ R
HERTEK
AP RS

SY-MINI-

KR “HEV-ETT AL
K, PR BEE AR RN, wE
R HHLIARN, RRERE, )
el AR E . Rl g
17, o T NYEd s TA 25 ik
FE AL 7K 5 1R 5] I 3 B R A i
FIUIRE, WIFMEERSE. TER5FTiE
“OK E/NERET” . “K ENTE
b7 o EH TR B R
Bi. RfE. DR REREG
IKAbBE

&zl ik
THEIK b
/\é}ﬁ

SY-FAST-

| BRSPS ISR, 4t
MeRF SR BETE, SEBUKR 02 5
14 i BATIEE R 1R,
AR RN B 5 e
SRAFRF AL, AT MRS RoK
PR PRIZ AL T . AR 7K AR FE A
5 A H] L ROANEAKTS G R Sk
HE

I AR R Gt inasoR (RYE
AFEZKBUEECINEAR) , S5E o)
TR i, SEILARR R E R
. BATEER, dbbhad. K
FasE . ARV BafitE. B
ENACRESE = ST e R IE 1K
PR GRE T, i E P TGS K Ak
L TR KT AR B DL K B SR AR
IR A

| 74
; {
& =
il = REAS
[ JRitled

NEINEY GO & S IV Sy N S VI

3-1-3-7




tiny FEBBES R TTEeay

(3) KA E TR

I SRR KA B TR AR 55 B RAL I 5 20 7 83T I, S it /KA 2
TR BT A BCRIE E I A FR ) B A BB AR 55

N4V KA B TR S5 T E A

3. ZOEAR

In ) FEARAE K S AT M B — AR TR K AR BRSSP OR A 2, A
R T ROKR OB G TR E VT Yk AR TS K A B
TZ, FrEd e HAEETr a0 BRI REOR 5 e itk . OR
HAL 5 Ak, JERCT W a0 RERT I K EOR . B BRSSP EA |

3-1-3-8



i L RBOUL S R

HREEHIBOR . HEHOCESIREOR . BReE R BU LA A SR #
REREHAL TG K AL BB AR . 43 B /K AL B B it v Ve S A R IR AR B R L R
IK I I BRI IR TR T o 2> 7] T EARZ OB L AH G DL T

5 B BAR B R BRI BARAFTHE

B AR I SN AR R AR . A H AR D
KRG R, B E XN & W T
KA, RAKWEIRASGHIHE R, =REfUK
BRI TTRE T, A VI S A
BATIE ), HEMERDK, BROK) BEETT I
BB, RIEFOKE M AIseT, K
R AR, BEIRIREER, ZHOREE A
WA BB e e Bk X B R N 5 5 1 R A I
ST a, MR SRR, S8
LT 4% H s XSk B BT I RO RCR

TIRAEK

KH IPsec VPN ZHMEA, 78 M 24815 Rk
M, AT AN E N, [FI SRR T LUK AR
It R, REISES, BiE
S BE TSR O AR, R T R A
RGFARE I B, PR, T 4E

BEUKGSMERMA | — K.
EEs#N 57K A3

TREX AR B A . AR SO K BT
MR BT, SRAAL PID Sk R S AR5
%, SEPUN R oK I e AR, B RE
AEBIEAT TR AR B R, fRIE R AR
MEFEAT. FN, EH RGN KRS,
PMEEIR L HEIE, AR EKS TG, BT
REAE I, SIS e 5% ) B R S LA 1
JE

3 | BREEHIBOR oK

i3 OGN & B R SR
BB, KAEBERAEN RS, 28
SRBUK | SRS BB R R RGN RO E
BRI ARG, WRRIEGH . RN R
i, ATRRORIR T FE K K F3 1 RE

R0 O SR 1%
G

KAV R BT A B B R, W R
PLEs T2 R, e TR &1, P&
EAL, ST AT MU REA S, AR
THT AR, RAIE™ il 4 e b o A — Sk

B RE M A o) BT

it .
AL | PP

AR RE AAOC TZHA, W
AAO-A/O I ETARHEL, ARG LSRR, FIR
AX L BTESEX . ATEFRX. JFERAX,
Ja B PUBE X DB X R IX. (R4 7R 22T
BEAFBL) ThREFRTHX . B demilX, LK
TR, THERBREG G K, N
WG MR X FR COD. & WSS 4.
RGEREIA T, AT R o

B RERL AL V5 K AL

AHA AT

SRR BE G T, AN BB AR
FCpERlz, JeKRGmET %R, 1508
R ER T H AT, TG TS e e Il
ALE, DRI AR P AR, AR

A3 Bk s K kb 3 %
7 5 e R AL T YRAE | 15 K ALEE
VOSLIES N

3-1-3-9




i ERBGES

HUATAI UNI L ﬁﬁ‘{%ﬁ :FB

i) B BIARARR TR BRI

PR BTG, T RIS, BRIRAGR
S S5 A

BRI AR S BRI 5 7K Ab B
HEAT SR T BB, 0 WL AL IR FE )
RIRERRAFIE . BRI R . 515 /KA B T2
B ZRRRIE N L ZSHR T A,
B AEX ANV FSAT SRR FEVEAT I AR o 38
o | TR R T 26 SRR BR 45
BN B ZRERIE T SEIL— AT KA P B A K
ROESLMIBRIZAN T, TR T GEmIR (L IRAN
AR SO M E . BCZHESE— RS R
il

ARG K AL

- ! . V5 N
RERRE A |

4. BrREES]

H ALK, A F— BRI R EER, BT B ETR. P Eta R
LA MBI, RS T REARTER SRS, PRESORIFFEEE0H, B
Ji R R R BRI S

N7 O R AR BA A O % O BRI & IR R - AFFR AR
FOOBIEE A R AR L L IR DALy, R
S AR AR L R HIH L ERME TR . T RRER IR B K R
GEARBRFL”  CBERNKASR B 5K FEMH TRELRE" . “&
NETT R R4 K B TREBORBT T 0”7 5. 2 2020 4F 12 H 31 H, A w23k
FRYIER 14 T, SR L R 120 BT, A5 1ER 39 1.

NA XS T CE MBS AUKIRRED) CRI A F TSR B e 17 HOR
P EORESRD) . ORI 35K B AR S T 2P0 IE) . (4KHK
7 R BUBRE 2 A N SEREFR ) . CNRUARTET S AR A PR A ARt ) . (N RS
IKAL B 25 DA A UE RN )« CF FE AR5 {5 7K AL B ¥ 25 Bt AT 4 BOR IR ) 55
B bR AT \ARAEER AR e, IFT 2021 4 4 H 22 H3RH E @Sl 3
g IR bR AE CToRERRIE R MUK KRG TAESORIE): A 1“5 esiie St
IKRGITRWIIL” « “ ZIRBOKEZOKS P EIFRBIL” « “URIAN AR 4
7 TR G v BEROR O7 ide 5 96 Uk Ko LM 58 [ X S 4 SR A I e A

FEIRPOK U, A7 B BV RIS HE ORI LA (ER TS
RETOR B HHESE H 3% (202000, € “BERCZ A7 77 H % (202000, NIEEGE.

3-1-3-10




i L RBOUL S R TTEear

E KR TR BT RIGTHE Y “HAE R BHoKEE” . “EME
EREMRKES” « “ZHBELE” . “MEHERIEERFEWKE .
“SYK-GW ZBHizhil#E 7, “SY-BXDY {485 Al iy B IR K %% 84 A e
NZAE T o MR RIS BNER 2B 7 .
EMEE (B BRI K B & 8 Bl [ LA @ ebrdEA Ph 2 e o LR
FEVHERE b SRR AR CBEMNEE (ERE) KRB R
%7 L “HRBE B BoksER S il B A 2 @B R Sk
R S DR R VAL, IR B E ek, FEFIDN 2020 454 @ AT R
B RAHET T H 45 2 TR .

FEVG KA B, AR NIE TS (MRB&HIE GEKIRED MR
b A B B ) An] “BEHA G KA BRI Nl 5 Fdl & i iR
MR e CRIEMEGER HREREIEHBEAR S ER GE—)):
N R K AL IR R BN BEE G (B) EREORE A Rk
2020 FFRBARFAFRRE =R, An 3 EIRE “SY-MCT —#&fbi5 Kb 2
B BN E N LB BT S S “OMBR — A4k i5 /K Ab 3 [[]
BE” PONE NGB A “SY-PLUS-B REREILIS KA BE R SE” A
W LZRAA R RRIT (B KE RPHEHoRTE T B 3 (2020 FFE), ANk (%
B R A E TG K AL B e kil B H R B 30 (P8 22 i ARR A TS /K A B HESE T2
BRY QLZRE RIS A GG KGNS HOARIC g GE—4tt)); 2w 100t/d 2'ig
BREHRAGAE VE TS K AL BB &R TRENE 2020 A sl MRS OR Y SE FH BEAR JoRis
TRAE) .

(Z2) RITATEZENVSHIRRIER

PR 2T EL A “ 2 E 72 [2021] 230219887 (HiiHRE ) , AT
PN I 55 B S 5 AR AR T
HH 2020.12.31 2019.12.31 2018.12.31
BRE (B (i) 125,852.34 91,951.98 63,852.47
HE TRAF A ERE (Ji0) 51,229.50 42,489.43 37,178.94
BT (BEATRD 46.18% 45.06% 34.64%
g (G 56.50% 52.51% 39.91%

3-1-3-11




i ERBGES

HUATAI UNI J: ﬁj‘{%ﬁ ;':5
i H 2020 fEBE 2019 4EBE 2018 4EBF
BN (Jion) 52,795.23 32,931.48 24,178.01
FRNE ot 8,650.00 5,374.59 3,658.03
H )& T REAE B E & 1EFRlE o) 8,740.07 5,373.38 3,651.61
HgdEswm R G R TRA S TE &
N _ 7,840.42 4,610.53 3,152.49

FgRIE o)
HAR I (J) 0.71 0.44 0.31
MRS (Jo) 0.71 0.44 0.31

PRI R eI NBRIEL M 6
TIOR8 v 5 P U i 2R (I BRAEZE 1 4 16.73% 11.57% 10.12%
J&)
SETEA AR SR EES o) -1,497.87 -7,073.21 -7,068.61
W44 (i)
RN HENIRN R LE B (BEAE]D 3.05% 3.57% 3.92%

(M) ZITAFENTERK
1. ATARAMER A R R

O ) AR IR 55 A K AR HENY 55 73 J& T K 55 AT Mk M R A KA RS

IKALBEIAT, Ferp IR KM 55 N T3 e

Vixay

M. Nt

AN

R AETE L K

A, KA RV 55 AT EE N AR A T K AL B T o AROR B AR AL it
FEv ZEERHATM S e ZEFIE N ZIHMX R POK B SoE . K
o AR TG K A AT MV A Fe J A R BURT Y 7 MY UK S fF 7 FE S IR R A e x A w7
ity S 55 B 5 SR A R i I S S B RO R A A

2. &EXIREH R

NEGHZ A AT, R T RERE P SR H 25, £2#hX A
AR TR . BT AREZEHX 5 RH, AFBRIFHRE M.
WA I, A FE M SR T RIE T 2B I EEG 20508 93.43%. 81.76%
N 52.97%, AA—EMEEXEEPMRE. REQFEZRE NIRRT
(RT3 1 BRI AEC R ) 52 4 0 R AT 1m0 28 A0 3K, (ERHEBR BRI T 3% 5 4 IRl 44 41
TR I8 R AR RS 5 M BUR R R R IF G 1E R RS, S8 A ER S
& DX s SR IS B AR

3-1-3-12



i ERBGES

HUATAI UNI Lﬁﬁ‘{%ﬁ:ﬁ
3. BPEFRK
NIRRT EEOYBUM AL B k. BHAUK AR Eie AR &

&

PURT A, RS ST LR P EDIRON & EE A 65.05% . 54.84% FH
56.19%. 25 AR EEAR A I R E R R R —T5 1, B IR HKAT L “ i
G B INE R RIRNHERE, A58 IRk B . BB g LU IR/
X R BEK B8 B SE B s, HEZ) — IRAKAT L ey K, ARl
H KA FEAEARWINGR: 55— 7, AR 5K B A BATUE &
G AR S HONT A S B X 5 R St PRI P AR R o oot 30 22
BER P T RATILE B S 28 1 R A AR, BSR4 R o7 A
PAT BTG L SN S IS 2 B DL, A AT REXT 2 7 BN A AR5

4. W MABE, 53R R E B XK

BB 23 R HTE I DL R AH L5 7K A B 48 A 7 2 T 2020 AEHBEAAE T,
DGR BRI B B4 RE IR RIERTT, 2 mlS K AREE g HhE AR IR
e e RIS B EA TGN Bl T L2 S L iR
SEISTA], DRI 2N 7] 35 7K AR B4 R 7 REA FH SR ARG, R RN g AN, )5
J e B 3T IH S5 ] 2 AR v, 7 E 3 B0 mI AL — e JTE) A B BT sl - e Ah,
0 S A 2 7] AR AT S it ) — IR K AT S K AL BRI H 82 22 5 oMb 55 RS ATE ki
ABGEIE K. ARk, AFPEENIT T, AEHIE, (REEA R R .
EB I H BIHRRT A F ISR % BEeSd). Mt hae i3 — e 2R, i
H e IR 2 BT R R DL . Wi @ SRARG . A ] B B 52 38 Kz 5e
FIEOLE L HARPW, B EAHEN.

g‘_A

5+ RO B XS

et MR, A A RIS SRR B 2 O L1 53 i 46.80%
56.64%711 45.44%., HIRAEE T T BN S HBURER [ TEHSACRAL, EA bk
MEHPK AT, BELMEE, EREERLF, KRR IR AT R
FARTEN, ABBEE 2 F S B RF S 5K, NSO TR AN g o 2R
R W IK 350 A B B Wi e Bl A IR 2, 80 2 ] % 4 JA e LA I 2280 L S i i
ANHIFEH o

3-1-3-13



i L RBOUL S R TTEear

6. BFIF KN S s A K

WA, AR FENSERZ 58 37.77%. 36.06%7F1 35.17%, V)& T
BEA A AR 145 R0 23 7309 3,651.61 J57G. 5,373.38 Ji Al 8,740.07 /i TG. A H
BN FINE S 554805 5 WA TG AT SE44% S« P BRI R AR K
JEEINBINER, RAFWER. HARMIR. BAERISEERRHEVME, W
FIRPR R R A RARIAR A, ARG B R 2 T B2 E L Stk 3 1 AU o

= RIELTRENZITRRL

(=) AREATHIZERFIL

it LTS NR MR (A BO

R THE AR 1.00 76

AR RATHE AT 4,116.00 5%
CASF5 2R 0 G 65 3 B BUR AT
PRS2 , AR TARREAT
RATIH 5E R B B E ) 25.00% . B 7R
K BREF 2 RYE B AR
W RATH R, AR SR
IR AT B A

ERITERE|A K T
‘&N R 25.00%

- Al 4,116.00 il (ASERHE | S RITER|A K T
Aot RATHBOE | e iomeice) | BokbB | 25.00%

AR AT RE AR i RATJE &

NE S
5 A& s H A&
AT ML 16.416.00 /3 TBECA 7 L RRAAD 530 FE LR TR
BB (15
S L1157 N2 P T P R B B R AT e TR
RATHEE ST

0t ZOFEN AN NE] .
RTMEREER | H IR T A A T Bk igﬁﬁ@ﬁ (15

B AAS CRAT i i AR T 5D

[1c O A0 A0 NE
e R FRATF NG | REEER| .
BARGREFHT | ko w e | s (17
B DA R AT B R A D)

RATH R () 1% EARUCRAT U AR BR LLURAT Jo B S 57 17 5E )

R AT [ GBC B AR i i 2 A AR BB e AN AT A 4

BATTA A 77 Beh AR 2 AR DINESRAZ 53 A aT i AR K A7 75 50
RATH B P AR SR B BN N RANFEIRYINIESR 58 5 i T 388 B b AR S 2 AL

3-1-3-14




O IR B3

| M uarai imireo secunmes R
BREGECBE T (e N RN [ A BRI 1 S BR A
AMTTA REVEH
2§%ﬁ%ﬁﬁ%% R
HERSEM (175t
HRERS P (1757
Bl A e R R AL BB 97 R eI H
WA L B H
BERSRETH —
BHRER R E
*hFE AN BE 5
(Y7500, @6 RIS FORHZA (1 7500, ik KA st o A
15 R R (1755t %ﬁ%()ﬁ? VHGEE [ 7500, AT ARRATIE
B [ J370, KAT T8 BARHEIE S S AR A [ 7
JG
(2 BERRRT EHARMEZEEH
HBERITAEHEY (1 [1HI1H
Fraawp A 89 H (14 [1HI1H
I AE0EH | (1411 A1 H
I H (141 AHI1H
fxHM (141 AHI1H
J = L5 H (14 [1AHI1H

= RENATEARREFRFWSHALFER

1. BRERRA

AR AR

Jil NG HRRBR ARSI BTARAT L 55 2R R

W HERE I IRFFARR NN AN A3 5

HORAE M 55 POl 4

How RIARERN, [ b4 i =2 i

£, AA 5 FHRBHRIT LS AR, SR AITmS ST R PO TiH . B

VL IPO JLH « FrRIZDAR AT RATIE . =422 d K™ A I H 45

» Bk

2 XU b o ] R IR B AT ] AT

Wk PRKE

WEFF R BTAR

ol Ss 2eml a8 RIFARN S EMETIm, W

3-1-3-15




i L RBOUL S R TTEear

St B L, AT 10 ERBHRATHRI S LR, SRS S
AL IPO IH . H223E/K IPO ITH . P BEARFATFRATINH, KA %ERIK
RSN 55 e 30 H AR~ w0 H s R et o~ /] i B 55, AR R
LT 2w R IR A A S A

2. EWMHA

ARk B K B IR TERATIEEE T B 8 I Nk, HARE L 55 Holk A5 i
R

SRIE: R EIEF R GRS LR A B, e, BA 2 EIR5HR
RN SR, SeE st S S Z BB AE AT RATIH « B & AR E X 5
FATRCERIUE A5, LU 2 ZAUh i 2 =] R BRI A A ] AR .

3 HAWIRE AR

FAbZS 5AIRGE &K G5 B RN I RAT RO/ AR R H 2 e 5« gk
g, JEEIT, EIE. U
VERENAEEXBEASRITARREXBEAZBNFEXRREE
Al 5543 ket 2 15t BR

PRI UETHE A RAT N LT IR, A iR B2E H

() RAT NBAUCRAT 45 B DRI ERBCE SR 1Y DR LR 2 HE T
BEAL 1 53 P BT 0 W) B S B ] DR A LA FRTIE S 2 W) A e AL 1) 2 R0 1
] (BURRRR “MRTam”) SHARRRATHISIE, BARIEIRERYINESF AL
Gy TR RUE AT . EMR T AF S EARRBATRIGEE, X7 arAZ5il
Prid RS B I & A5 R, DRt B S0 DR S RAFARR N 2 IEJBAT
TRAF IR ST AR o

BRUEZ A, ORAFNUR B BB AR . SERRR I . BB SRR AMFAE R K
AT NECHAER R L SERRE N BB SCHT Bfr IE L

() RAT NERHAR BB AR - SEbndE bl N BB SR AR R RAF B

3-1-3-16



i L RBOUL S R TTEear

SIS . LB EhI N HE R TT et 5 DL o

(=) RN IRIAACRN KL, |, M3, RAEEANR, MF
FEFFA RAT NEZ BB« SEBRAz N b B BRI Ts ety PARAE RAT A Bl
PEBOBEAR . SERRfR A S 3B QIR OT AR A1 L 5

(PO PREFHUI BB AR . SERRE I B SCHTT 5 RAT MR BURR
SEBR RN FLEORIOT A E G E DRl Al BT 5 15 0L

(1) RAFHUI 5 RAT N IBIAAFAE H Al SRR R &

I REFHAAEER

(=) PRAF WL 2 T A2 IR AR AN o [EIHIE M 2 R IR YINIE 5522 5 B R AH 0%
WE s X RAT N R EIEBR « sebnfEf N T 7 RIVRE . HIHRE, 0 T
i R AT NGB RO B L T )RR AT ) 7L, JB AT 1 AH L ) P e A R 5 o

CD DRAEHLAA [ T AR 2 0 R 7K 55 BBt A3 IR 2 Rl AE AR IRIE S 22 5 B 1l
W BT, AR AE R R A N DR AR AR SCH

(=) RAFNU B A2 I QUEZR AT Lt (R 558 BINED) 38 — N5
FURHSRERIN, £ B ORA A5 i G R 7K i

1. B7eor i iE AT AT S AR L IR A RIE TR R AT BT
FHIRRE 5

2. A7 B ERAE RAT N BRSSO AVE B BRI AR B E. RS
PERIA Bl BRI

3. A 7R B RAE AAT N R L S B SR AME B R sk R
I 78 7 25

4. 78 B H RS BRSSO NS B B R SR S ESR IR S LM AR IR LA
FAAESERVEZE 575

5. fRIEFTHEE B IRFAACERN R ORAEN U AR O N S B 58, X RAT A
HE SO RIS B R T T RIPUR & #H &

3-1-3-17



i L RBOUL S R TTEear

6. PRULDRTFE TS 5T REPITA RN HEAL AR EC B kT
Wik B E R I 5

7+ PRUERSRAT NFRBERT T iRk 55 A0 B 8 AT S5 ATBOEM
Hh I 2 B R A AT A 5

8. BB EHER K GIEZRAAT B Rl 558 B 20) SR
1 Bt o

3

TRAFHURG ARV, RSP ATERE A B R 2 IRYINIEZRAZ 5 x4
RS ETTRIE, R TINESRZ 5 i B E .

7 RENHXTRITARBERFRIESZTLHETT (247
EN GESFE) M EEIS S R IRYINESF3Z 5 BT ALE HR SR A2 FF RO
iR

RAT NBRA YIS RAT AT 1 S DA F 4 T

1. 2021 4E 5 1 20 H, RATAHIF T B REFLE/\KEUW, ZREW
RIFHEH 10 4, KPR ARSI 1L 4, UGB T (LT AR il H A
RAT NRTEIE (A B BEEIFAE RN LTI (T AT HRAF K
et 2N s sis SN R ER St S IP EINCI RO E & SIS
R B A TE AT AR T B SRR AE QAR b AT ARG R ILR) R,

2. 2021 46 A 6 H, RATANATIFT 2021 £5 —KIGI AR K4y, HfE 2
W AR AR R 4 12,300.00 JifiE, i R AT NJBCAS ST 100.00%, & 0@ T
T ART AR BHEERA AT AR @B A B BERIHFERDIAR b i
FCRTAFE R AT RATIREE SR ST H R TAT IR A4l & i)
CRTIAE R IPE AT U B AT RAT N 58 I 2 AR B AR b
A E ALY .

s CAFNE)S GIEZRED e CBIMEAR E AT RATICEREN E B ARME Gl
170 CRIINEZRAE 5 BT Qb AR e 52 s B SR AR AT N (A 7] &R
HIRLRE » RAT NS AESE A H A RAT R IR BDEAR BT AT 7 e & 1A

3-1-3-18



i L RBOUL S R TTEear

AT
+\ RENMXTRITARENE (FINESFX 5 A eLARRR i
M) B ey £ FaoixeR
(—) FAhEIESSMEN YRR TR

1. FREFRATHE GESHE) HUE R RATH A1 B

FERBEUETAKYE GEZRER) B+ R T EH IR I RATHI A 264, XK
TN OLEATIZUZ A, I

(1) xAT NH A4 Hizdr RGN

WA T RAT N AR BT NRIENR A R 55 WHES
UGB R 2B R 2 BRI R WP RCH, AT NS (A mik)
TR MR AR BRI, WA TIRAKRE. HHESARLRAZ. |
Foy, JFRIRAE & B @ TR AN S AT TAE BT, AT N R fit e His
17 RAFHIH LN .

(2) RAIT NHARFEEAE R

LB AT NIRRT (RS ), BSR4 NSBH S EIE, Uik
RAT NAHRN G, T IRRAT NPAL P B A7 R R 5 DL R AT N AT
WAL, 2B RAT N BT AR 2R3 5 I I 228 R DRIEDLI O AT AR %
FRER2ERET], WSRO R AT

(3) FAT N =W 55 2 TR i A B e DR B R o T T

SN T RWSTHINESA GRS @E Atk HER CHitHE) (FmEHE
77[2021]230Z1988 5, KAT Nl =4FEM 5o i 5 4 B R OR B s WL Tl
A
=

o

(4) FAT N R FAEBR  SEBRZE RN = AT MK R0
WA= IR 77 B i A A 2 SO I B ARy R S AR

2T T RAT NI BB SEBRaz N LA 45 18 75 B SR AT 2 22 LR

3-1-3-19



i L RBOUL S R TTEear

A IR ARUE 5 A U SO, BB 1 AT AN B v A S, @i
2848 R 2T O R RAG DLEAT 1A%, DONRAT N R BOBAR - sebrdasil A
O ZAEAAAAE TG« TN A2 I L S I B R A 2 3 T 5 & TRk
B P 2 [UE |

(5) L[ 55 Besth it iy [ 55 Be e 55 M B8 BN LA AR 1) Bt 2 1

20 [ 22 1 55 et 1) [ 55 e I 2 M B B LA 50 T ik X T RATAIE R Y
R E AR, N NRAT NFFE 4 [ 55 et e (0 [ 9% e i 75 e B8 PR A
HLE R H Al 2% o

2« RWIESFRATR& QML E RATF AT IR EMEE I E GRAT))
RURE B RAT R AR UL BA

(1) RATNRMGEBROL R e 28 = U MR AR AR, HafdseH
IB4T RIF RGN, AP AN R BEBSAKVE B AT IR DT A IR ITAE 2wl 4% 5K
T 58 BT B RS BN et A R 22 = 1Y, e e i e o] LA BR ST 2 7]
AL H T

IR KSR T

ORENR B T RAT AN TRRISE . AT H B AER S <
B . B BRI B A A BRI A S AR, AT NARAL T
2011 £ 9 H 8 HIA MR TEA A, HT 2015 4 11 A 16 H Dhgk & A PR RAR
N A IRAT : RATN B HHT S 5k B A BRSOL DR LR 28 IR AE 28

R, AT NRMKIE RO HAF 28 = F UL EMRB AR~ 7], KiT A B
R 28 =L b

QRENIIE R T RAT NI A TNEBEHIRE . Ik =2 Moot (BiFaw
R VAL UG FRAEE. TREFHUAL O 42 A [EIE 2 AR e X
RAT NHEAT T BB B IR IF AT B2 10 4 S R 1 b R & 2 RO R
3 B AL o

2%, AT NRA 4 Higty RSN, AU G e U8 1R%

3-1-3-20



' HUATAI UNI D SECURITIES L ﬁﬁ‘{%ﬁ :FB

(2) RAT N VAL TARRVE, W 55 30 A0 G i RN 3 A 45 Aol 2 THHE DL
AR ORAS S B e U R RE £ B A FOR 5 T 2 Fe st Se i 1 R AT NI 55 R 6L
208 ORI B, Fdlt =R 55 2 TR B & T H R TS R B e L
THR e RAT N RS ) B A 4 B AT, e & BRI 2 Rl AT UK.
BV AN 5545 5 (AT FEVE, I B VR 2 T H LTS OR B 4518 10 A B 2 ] I
Ei:a=

BHIES R ELREWT

RAT NN R EE ] B A 4 B AT, RENE S B ORIE A FIBAT RO . B4
RN S5 I T SEE, T B TR M2 v 0 H R T OR B 58 1 P A A SR

o

OREV BT T RAT NFIA M 8 B S . STHe A5 e tF, fhi
THIN HSE AT, I SR S N BAURAT NS ITvAE, #il kK47 ANesit it
it TAERRYE; RATAS IR E T EREE LK CHIFREY (B HE T
[2021]230Z1988 =), HIAKAT NS5 ) il 557 & Ak 2 v RO AR O 20
HIE R E, FEFTAE BRI A okt S 7 & AT NBITA SR 408 R A 4
&,

QRIENIE T T KAT NBI N SR s S, 5 RAT NS E TN R K
T NS THMHEAT TV, BUS T RAT A 6 R ) B B RS ) Al
RATNZTHIT B (BB s SRR &) (B 5[2021]23021585 5, #fiil
RAT N BTN s o) o) B {4 ELA A AT, B A B ARUE I &5 4 T SE L A=
PR E AR BB SRR

(3) KAT AN S5 %, HA H B A 5 T B 2878 1 R

O =528, W5 M NT M5 VRIS, SR sSEhrds ) N &
2 ) ) At A MU ) ASFEAE S R AT AN R R ANF 520 1) [R) b 35 4, ANAFEAE ™ E 5
Wi b 37 e B B R P B R BRAE 5

@FE S EHINAEBFI NG E, RLWEN TFTEWSMESR. S5E

3-1-3-21



i L RBOUL S R TTEear

BN REIBAT R A ERAMA s 5B ARAN SRR AR« SEBnfz ] N SIS
IRPTRERAT NBB G BUR BT, 3l P SEB R N BT R A AR BE . ANMEAE 3 5L
PEABCAT B2 B A BURE 214 5

O Je FEG L L BOR . RbR S ERBUm 2%y, HOREE X,
HORHER YR S B H I, 2008 M8 O 20 B R B AR B AL S 0
B e A AR FH I

BRI RSB T

ORI E R T RAT NGO, WS LEFI LN AEIL, & 1%
JRERBEAR « SRR A B HAt AR ML ML 5515 00 & 5 R AT N SS R &, A T
FAT NG RIKTT Z AR R HRAE 5 I S SE i Bl o B RAT N B BUE 52 %,
5 RNGIS W55 HURIRSL, SR BB < SEBRam il N S H 2 il (0 H At ilb i) AN
AFAEXS AT NA il EE ARS8 B R 58 5 ANAFAE ™ B IR O 1 B e 2R 2
TIRIRAZ 5 o

QORENIER T RAT AN AT ERE, HIREFS . RAKRE RER) ®
BORHC SR LR AL AT N 55305, 5RAT N s s BN AT T
ViR, WG T RAT N BRI WSO BARAT A EEL S . 2B B
HIBNAGE » il AR A 2BV S5 IR 5 i 08 BN S S 507 A AR LA R A2 4L 5
PR AR SEAR BOBEAR « SERaAZ ] N STRC IR T R85 AT N BB B Vs I, B
T AR S PR N RAEASRE, AR S EUE IR BEAL B B EABUR AU S

RN A T ARAT NTEEG ZOER, FARBURTEOL, &I TR
TNIIVRI S FHERIEDL, TR TR 1 RAT NBAT RT3k 5 P E
PR OL. BN ARAT AAEAE ZZB™ . OBOR. S EABURAM Sy, EX
AR, ERHEOR YRR MPEEEECE FI, BT AL E AR D28
R A B RAR A S X R B 2 T A AR Y

(4) RAT NEPLERF SRR ATBUEMRUE, 776 E 55 LBUR.

RIL=FN, AT ANEHERBR . SEPRZEH AAAE TS T (=250
77 IR 7 B R A T I A B RO SRR, AEERVEARAT .

3-1-3-22



i L RBOUL S R TTEear

KNG B EEEVEEE AW e H R e 4, Aae s, Ad2ae, B ge. am
it 22 4 S AU ) B EVRAT N

HH . WFMSIE BN AN RIL = N Z 2P EIERE S ATBUE T, 57
& AR IR LA RIVAN LI S S 0 B P ads vA 3 A I e g b IR B 2 o
FRA H i ARA AR E N EEIE .

BIES R ELREW T

OORIEPURIRRIE S AT N 35 € AR R AR DL T 1 B S R BR  ATlk
WEFCiR e, R T ORAT NSRS WSS ER I BT NS, B T ORAT NEF L E P
A INBURFVE AT BCRREB Bt RSO F4%, SiiE v 17 RAT N EZEE T,
FNRAT N L E RGN ATBEEMAIRE, 56 B S EGK .

QORI ER T RAT N LRIGURE, A& THRBRR . SERREHIAN L RAT
NEH, WFNEBEENANSMEERE . TRRICIEY, EEHITH AR
BRUEY .. A, RN R =FWN, KT NEHERBR . bz
DN e o e LN G NI e 7 TN £ A E DV s e 27 N e S R 72 N g
FIIRAR, AFAERVERAT . RS Bk e Kt L E R %4 A%
G ERLE B Re. AREREEFEIIRNEREIET . EE W
I IE BN AN Bl =4 N 52 B BENIE B AT B T, 5068 R R 4 7]
LIRS ST A B W g V2 I T EIE M 2 S SR A, MR B AS e E I

EEIE

gi ERd, RAFNUR N RAT NFF & CBINEARE R TT AT IS #E 7
% GRAAT) BUE AT %A

(Z) RITRBREEEHAKT 3,000 AT

BEA LW REBM AN, AT NEM B4y 12,300.00 7T, KAT A
SAAMET 3,000 Tt ZiE, BRIFHLIUN, BAT A& EIRE

3-1-3-23



i L RBOUL S R TTEear

(Z) DFEITHRREBATMRG SBE 25% U L; ARREZERBIE 412
T, AFRITRGEIEEHI 100600 E

RIRNTFRATAEIL 4,116.00 i, ARIRKATJERA B AAED 16,416.00
Jigt, ANIFRATHAR I ELAL 3] 25% 0L o 25 b, RENRN RN, RITARS B
BRI E .

(@) HEEUEEEFETS (CRYGESFZ SR RAE EHHN) ME R
3

RAT N RE N A EANFFAE T RAE T 2 BER, T W R b v 24 2 /D FF
A AR HE ) — T

(—) FIEWAEFANEY N IE B &4 FEAMK T 5,000 /5 7G6;

() P EAMET 10 1270, HIE—5EFNENIE B EWIRARMET 1
f¢.7¢;

(=) W EAMET 50 1276, HEE—FEENVIRAMET 312470,

BIES R ELRBEUT

TRIENMIG T RAT N iHITt B o OR B = L (R TR ) (e ¢
[2021]230Z1988 5), kAT A 2019 £EFEAN 2020 £EFE v FE Q4R LAFIBRIEL
VRS A AT S VA8 T BEA A B RE  ERAE T SRR 4304 4,610.53
JITCH 7,840.42 Ji 0. KAT NGRS THE B ANEI N RS, it AR
i 5,000.00 3 7C

R, RATAFTE GRYINEFRAE S ATl i 2E E i i) (2020 SE&17))
212 565 (—) FW LbsiE: “EBIEPEFERIELNIE, HEiHERIEAME
F 5,000 Jin”,

N REFENEXTRITANES LT RFHEESTENREGRZH

FEE S HEM AthzHe

1. B BT A LA 4 I A BT A TR BRI R W55 1%

1. BARER R A& S N X X ;
PBTREEE I | e e B, DR B bl 5 8 By

3-1-3-24




0%
1]}

LR B IEH

HUATAI UNITED SECURITIES

b RS

FrevE M

Atk zHe

WURE JEAT 15 S 98 S FAAH IR 355, o A5 S PR S e ot
MRICAE, JFRIERIME. BRI RSE. W, T8, BH
MEBACHE TR PRI B I .

2 IRAFHU A RFFRRNE T LT A A B R« S brdzil
A #HH WHFAEPEHEAN S CETRND RRYIRES:
G BT AR E I EAT TR KK

3VIEAR R BAT A H A AE TR I 7] L LU 3 A TE BTN
Xt B AR BATRISE 3.

2\

] 4 7 SCAF

RAENURIAE LT 2 7 [ ERYIRIE S5 52 5 i 4 A5 J2 0k S0 e
S0, B EAT R BAKEE 55 IR, SE O SRS [ T
TEo RBUE BIER SCAFAFAE IR, R B fie 28 7] B A B b
7o

3 B A FAE R H 5
W BN AT (5 B R X

%

A R AL 5 W BLARYINE SR A2 53 B olk. 55 BRI E 7™ 2 5
HREEIN, DRV REFAR N B LT A=) S 12 1
(LRl JEAT(E B 4EE 55

4 R ERERT KU I
1% 400 3 4+ 77 1T Wi 3K XU

THI SR RN

1. ERHI: Emiarlinm S PR E R LEERE. K
BRAZ 5y RAEENE . 4ROBHEOR XTAMR AN 55 51 B 4% B K FH I
(1, DRI F I b BRI 2 FRIIRIE SR 52 5 TRl R 9 K3k
=M

2 MSFI: AR HEEE RO CRTRY B i< 15
(1, ORAEDURBUAE S 00 24 =) H % 2278 ARSI LK e 15 74
A AR 5 K XU R T L 4

3. L FESF 1. AFIMBL CETRUD BUE KA R 05
&y KRS I 10, ORAEDLR BUAR S S 000 28 7] A% 058
e 3N H H A8 RIS DA I A7 AR AT R 5 B R A 3R
B ILIFPER -

- WoE

1. AFIHBUR I 2 — 1, REHU A RFIEACR ANAE R B
HENEIEZ B+ T H AT R E: (—) fFEEK
W S5 e s () EBUBOR, skbrfEmi AN S, IF
rnE PN L AR o5 o WA B (=) AT REARAE HORIE RAE R
(D) BrgkeE Bl eRAAE R (30 WIS
P el ORAEA LR N B 2 24T DL A% 25 (R A 00

2. EHEA T AL G5 R AR A R E R R IEI
BEH A A5 H IR AR -

- FREE RN

1. FHEBESHN, B EWARSERERS . PEERSE AT
TANSE Gy H A LR R [EHIE I 2 AR YINIE 23 58 By I AH S 8 FE A
AR PAR P FR IR BRI TS

2 X LA R BAT B E IS, DORIEFT R IR A
FERERCE . R PR Bl HOR I -

- BREE

1. FEBAT CRAFER ST A1 78 23 B A (5 2 W) P] RE AR AR S A HE
WUPRRE BOAT R, LB e 2 A B A BRI 1k, AR
IIETFAE 5y Tk -

3-1-3-25




B IR & IE %

.‘.' HUATAI UNITED SECURITIES

b RAE A

FrevE M

Atk zHe

2. DRAFHURGIE IR SRR E X & RE RS M F AT R K 75 1
(1, 3 AT FERYINESR A 5 B ik, ZRIINETRAE 5 P
BB R R S R A AT .

8. MEfic#iabr

DRI B A 7070 BE A A 5 HH SR UE 7 IR 5 LM S L2 7 N B
(b AT BEARAE REBC 8 1% SRR Bl 2 B K it s 453
PAE MU I EE HALA IR IE, R R R IR RN SR
5Pk

0.t HLGRA RS,
SR B G 45
IR RAE LA

L R G TR A IR L 17/ o 6F AR R 2
IR 0152 58 E AR (R R 5 45

2, RO SR, LT S G MR AR, (R
BLIGEIEAT ST IR I S, JFAREE A
i S (R A

N HARAAER

o

+ FREFEHAENERITATRRE LTHEREFESL

TRAF LR AR ZR R 5 UE T3 N O 2 (800 B 7K 55 I A R 28 =] FR R L IRESR BTl 4+
& (PHENRIEME 2 7E) . (R NRICAEIESHE) K (B E RA TR
1T BCEREME BRIME GRATOD CGRYINETR 38 5 BT QAR e 52 _E TR S5k
A FRE, AT NRER B BAEIRYINESRZE 5 B QAR LT a6 ik . He 2R Bk
FUETF R R AT NCE LT 58 5, AR SR DT .

(BL R B IE3O

3-1-3-26




-

(ATTEIESL, A (R EUEZR A R ITER 7 R T % H5E B SR AR AT
EHIRATFRATBEEIAE QAR LTz ETifr#E ) Z&# T

HEMBHA: 142,

* W
REREA Al %iﬁ*}
Bihé % B
SETEIN )%?
2 |
o N
R SHEA: ,Qﬁﬂf
ERE
ERREA
(B H) - 5 B
T

RIFNA :

3-1-3-27



	目 录
	一、发行人基本情况
	（一）发行人概况
	（二）发行人的主营业务、核心技术和研发水平
	1、主营业务基本情况
	2、主要产品和服务
	3、核心技术
	4、研发能力

	（三）发行人主要经营和财务数据及指标
	（四）发行人存在的主要风险
	1、行业外部发展风险
	2、经营区域集中风险
	3、客户集中风险
	4、规模效应尚不明显，业务拓展不确定的风险
	5、应收账款回收风险
	6、毛利率及业绩波动风险


	二、申请上市股票的发行情况
	三、保荐机构工作人员及其保荐业务执业情况
	1、保荐代表人
	2、项目协办人
	3、其他项目组成员

	四、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐机构承诺事项
	六、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》、《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	七、保荐机构关于发行人是否符合《深圳证券交易所创业板股票上市规则》规定的上市条件的说明
	（一）符合中国证监会规定的创业板发行条件
	1、本次证券发行符合《证券法》规定的发行条件的说明
	2、本次证券发行符合《创业板首次公开发行股票注册管理办法（试行）》规定的发行条件的说明

	（二）发行后股本总额不低于3,000万元
	（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过4亿元的，公开发行股份的比例为10%以上
	（四）市值及财务指标符合《深圳证券交易所创业板股票上市规则》规定的标准

	八、保荐机构关于发行人证券上市后持续督导工作的具体安排
	九、其他说明事项
	十、保荐机构对发行人本次股票上市的保荐结论


