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RNAFARFERREGAMRZE? BEEBAREANET? MARASRESEEIR
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— EW AT RRKFRIR B AR AT BAR L H

FE N F ARG BN 55 T 7 56 S I RE LASC LB R SR I O L4 R 2w
FE55 713 S I s, SEB ST AR . AR 5 58 e, T oeasfFor
BS54 iy BT A RVENVISON o B g e R 58 R JE AT D S A

BT A FEMEGO S SN I, I 2 R e X BEAH LR 2 A A b 55 4k
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B S A FARAT ML 2 FIAAT o 5 S8 BUBR IR 22 =) EZERNI Ry ~F PR 4% e 4%
O P U R A4 1C BETHAIRIIE RS, EE TR N B = RS A7 Mk Sk
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IR R, T AR A 27 BT AR MRS KON R0 2 T o
LRI TS B S SRR
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Lo RIS U LA R AREE R TR R 6 70 BB S 2
X LA RN BT T s
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A AN E I 5 AR 1T 2 W R AROR A RIS 2 W1 RERR K 28w TSR 2R Atk A
PR TR R E BT AR A AR, T ARORABAS S A AR RO R 55
WEN s DR PR 2 ) T W AR R 3= 2 B AR 5 RT3 B 7 i i 22 1 XAz . BT 22 )
Rt (HEAMREH (FER) (ZRBITRD) A Te i E A R

2. H—SWAARTEPRHEEBNEKEFTER. (1) XFRREE
SN, B8 FREFARRERENFERIEKFITT 24, H—SRBRHA
FHETNMAIEY; (2) XTRREENSHITN. B ERARITEENF
2022 R A E NS TN Z L2021 BN E A EM, RRILEHFRIFAE
, SRR EIRTUNA S IR

AhFE VL -

— RTIPERE AR R TR B

XFT 2021 SRS T, ExF BT B R A AR A S kA LR KRR
R EE SR H5HEITH LTA ER AL ®. BT R 3>
A 2R 1 3 AR B AR A AR R 1Y RIZEJR T 1 A B RN S R I 1)
—PEE A E - E P RIS SE, IR 5% LTA HEQLHMS 2 & nf L
MR BIZRXTHZ % TR R . AT B, A BIZR1E RN SK g
oL rr oy RO LR R M — A R, 1) B B R A A

b T 2022 4 1% 2023 SRS ETIN, A UGEAE RLE 2020 TR UL )
Behith b, AT L8 T — 2 BT 3l T A 1 28 45 2% 1 45 72 i 43
R E AR . 5 E 1DC B AL AR SR G, 2019 4, [E IDC LS

CE LM EHE .0 Internet Data Center) T3z iRk ] 1,562.5 1276, [FELHEK
27.2%:; 2014 % 2019 Frh [H IDC M55 i i 2 A 38K % 0y 33.23%. 4B
AT BT AL BEAT A BE 2 W, Uit 2 2021 4E P [E 1DC Mk 55 T3 ASEK ik 3 2,759.6
¢, 2019 F £ 2021 FE EF KT 32.9%.

ARUVTAL 2 BRAT L 52 B 7K B AR SRR FR VL, o I Bl 2 Py 1 e
HR PG AT, 3B R R AT A Q2 BT EAT ML A R tR i DA K
FER P RRKR B . A UCPAl At F-Fe] B B e R B 42 1] 2022 4 &% 2023
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S PR B R TR 0 U R R Pk

Bfi: PCS

BF = & 2022 4 R 2023 4 KR
DRAM64GB 850,915.00 30.91% | 1,058,964.00 24.45%

o] R L DRAM32GB 1,819,944.00 30.93% |  2,265,356.00 24.47%
DRAM16GB 268,366.00 30.91% 333,981.00 24.45%

— DRAMG64GB 19,637.00 30.91% 24,438.00 24.45%
TR DRAM32GB 2,094,560.00 30.91% |  2,606,680.00 24.45%

T 2024 4F J LUGARBERORR TN, FRAE 2023 A5 RIS 1, 2T
IEEMERE, REHEHWERK.

XtF DRAM TEfig g s B 5, =&, SKig /it £ HiEE ekl
95% [T A Al BRA G AZ 0 & IAEME R IG M 208 SKilg i, =2
e, HASe R HE6H S DN . B OIFE LI AERIR ) b T 5k 22 Wi i
A, X S AT IR S BN R, X e — e R RAOREE T RSB
FRAE R o0 T L R G A Ml R K BT R IR 2R

25 b, ARUVPAl R 2022 4 2 DAJG A FE R4 8 T, 2R DAKE BB 8CA LAl
WRAKIG HE P AT LTA HEZUICRREA BT, BURIGOIREER
FUR IR S F= SR SR SRR AR, TREIOR AR SRAT I K st & 1) 2%
H SR BAET A 7= S SRng . g R AR, MIEE G128
R R B TR A7 AR 5K AN 58 T AU

. RTIMEIRE T ARRE SR T 1R 5

ARRVEAR R T 2022 4 S LUJG AF FE 4 7= R4S 5 A% T, 4ERF7E 2021 4F 4
BRI, FERFE GRS FAF M N AE R MRS BB MEROR, iz T 4
IAS AT TR P RE S AFTE BN M ZE . MR 4 DRAM F7Ai# 25 11 52 BN b e s
M 2013 42 2018 4F B4R 2K, M 2018 4F R APAERE 2020 4F R AR AR
SRR, HF| 2020 4T 44 DRAM TE6E 80 B F B EHARKF, 10
2018 fE UM I — i H 2021 FELLK, RS EAFE AR M — BT
WM EIRASSS, #i% 2021 4F 4 H, FEWN G F DDR4 32GB. DDR4 64GB
Iz EM R E Rk E 150 37T, 300 £t, C&R TAUIHERT 2021 4E 4
2= J B P A7 4% 140.00 2675 265.00 3£ 7T, Fiit 2022 FFAR GBS TR . Tt
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QIZRE T CLTT 1 LTARE 2RV 22 5, R85 A A S i R TR 0 4 547 T
XF T 2022 4F & 2023 SE BN, RAE 2021 F U R R, 2%
AP R AR S T — e W, &G AR RIS i (0 TN A AT T T
2024 4 K LU G AEFE A BN, RTE 2023 SETHE B IR |, B E
WK AONT, G A AR S K TR AR AT IO o bR 5 O R SR TR 2
AR 5R AT LTA FEZLMSCE BAAT HARRAT WV R R R Dod 1 K 1
SRtz b, WARSRIET 5% AT LTA HEZR SR Ae G AT, SRS A
TF TR VR RARDL I A ST SRR AR, TREGR ASRAT I3 K Bl
AR A B R EAE TN 5= 1 BB SRuE . IS R AR, MR
(1 2 W) 48 B FRUIRS A AE BRI 5 1 AU
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ARV T 2021 477 il (R85 B A Ak SO0 Je 37 A IR 5% S A0 U A7 2% A i B
ATAL TR ME BRAS HEAil 2 b, ARG 2021 AF i i kg B 5 24 AT i
ik Bk AV G, 2022 K% UG FEREE = e S M A T, 4EFFAE 2021
AR, EERFB BRSNS RN EOR, X i i
S U A% EAT TI0IU P 2 A7 AR M 22 P 350 o DR A7 A 88 T 4 0 A 52 0L S 3 30
(RIRF R, TR R RAFAE 28 T S A B BBOR, BRI A7) 2287 i B A Tt 4
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AL 2t TIN5 DR

3+ MSZI S5 A A T AR SAT AT FeR s . ATME T S B AR A w2
B ARKRENG DL TR

(=) REBR

2%, ST SSIR A s AU 8 K TR 2 e AR SR 5
AT LTA HEZRMUSCA AT ERSRAT WA Ji PR R PRI (R it 2 |, A7 4
A SEBR ERDLEL BAT IR e a % s WoARRIR) 5% 2171 LTA HEZ PR BUR
REA REAAT » B IR A7) 228 R RO A L7 Al S L i B 5 SRR A2 AR Ak
IR ARRAT MG K BRI 2~ =) H B R SEASTE U A7 T E RS 11737
LR AEARACEE , WIBRIR 23w AF B TR A7 AL B AN 5 TR ARG o AR PPAG X T
BREBIZ ARG i 2021 SE T I IA% I TN 55 a3z i i Bk m &, =
DA T T ez 0 T 3 48 B U i 2R AT I W] BE 2 AFAEBCK W ZE, AR PP Al X
2022 F ) VUJE R I8 SR A TN 4ERF £ 2021 SF DU ZF A% KT AN o
75 BE B it A T 2 W i S DL SO IR 0 h AR o, W SRARORAT fik 2 T 3 A% (0 30 230
K s BB 2 ) T 7 o R A% IR A7 AL R AN E 1 AU« 4 EH LRI IR 5 7
JUPAR (4 2> 7] 8 B USON TR A LE R AN s 1 AR, BT A RPHAE (ARG
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3. RIBFRIAT020F FEHIBEF2021 FE—=EHIE, WiFRETUNEE
N EFIRFETEIBFRNSIRM,

#NFEULEA:

=\ RTIRKIAT 2020 SELFREEWSFHIPERAHEBAN . BRIREE
IR

PRI T 2021 4F 1-2 F T RSB A G ZR BOR S A as Y8 i PP TAE I
HE T PPl ), VPAGZERE H 2020 4F 8 H 31 H o ARKHFATIR S ETEAL I,
PR CHUS IR & B2 2020 SFBEERAH tHIV 55k, H2H LR RHIRE
Xf 2020 4F 9-12 H HIMaR #EAT 1 I o 2 554 3R 5 VPG i i R H S 2 e AR
ME U1 2020 SEW S5 IRAFAE — e 257, B RIRI 2 =] 8 TR [X 2020
U R TRy 9-12 A8, U7 [EELES, BUREA R PG HUAS 1Y 2020 4RIk
R AR A 55 R S5 Pl R HH H R 2 AR T 2020 20 55
WRIAT R M, RIS ILAALTT

Bz JITT

T H 4

2020 4E
(HHE)

2020 4¢
CR&Z
D)

E5
(HH)5-
REHT)

ERR

ZRER

A

662,576.88

649,249.46

13,327.42

2.01%

FREGA TN 2020 K 4533k
AT H TR AT T AR R,
Sk

1. R T SR & R
HA S

2 MR BRAIE [F] pR 45 SR 34T T
BB

3 A B L AT AR O
Gy AT H TR

Uk« %ﬂkﬁij—‘

637,802.63

623,166.02

14,636.61

2.29%

JEPRIR] “EIN” , BeAh,
PR BR) 2 AR B SN I JULR:
iz 9%y R E A F B LK
A%, PR RNE A
TR A Dk v A A
PRI EN A

i< K B

&

2,921.51

3,504.02

-582.51

-19.94%

CE AR AR BTSN U
GiERE D REGFELIK
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2020 4 2020 4 =5
T B /% () CR& % (FHiHE- | Z2R% EZREH
& ) REHH)
b 1 2 71 3l 22 4 1 3R e 2
Gegiik 748.31 886.65 -138.34 | -18.49% B
RSN 3834 | 18AP | itts Tk S,
W %
- B R bR A A T AU L
hH ¢ 2= 4 7 A A0 K 1T it
i 55 5% 10,609.18 | 11,103.94 | -4947 -4.66% | .. o e s
WS 4T6 | ABEW Lo T RS
S
e HAd s
BT R
S . RN A N
= R AR 5 -2577.15 -2,371.17 -205. -7.99% X
(ELER EERER 05.98 99% e
—— Ty
VP IR R 767,62 80014 | 12252 | 1506% | oo EAERERE
%A
—. BWAE 7,150.48 7,327.53 -177.05 -2.48%
JIFE=-NZ N PN 44.42 44.42 0.00 0.00%
Wl B AN 1.34 1.34 0.00 0.00%
=, FESB 7,193.57 7,370.62 -177.05 -2.46%
Wh: BT HLTE A 2,136.38 1,727.38 409.00 19.14%
M. #FE 5,057.18 5,643.23 -586.05 | -11.59%
BN B8 bl A3 5 A
K THHESEEN RS
MMEAEEZE R, FER
iy
1. R HEHT NV 52y
P FEEFE T % 0.12%:;
H. EBRR 3.74% 4.02% -0.28% 2. A BRI HE R LB R
HEF)E FE 0.05%; 3. H
THREE T A i k4T
FIAHRAL 5, SEERET
[% 0.04%;
4, R CBWRIR HE S
HFCEFEIE N 0.005%.
VANIRC 7 0.76% 0.87% -0.11%

2020 A NHE b SAS 47 SEBRME 2 i T IIEL, 5 B T AR Y
] 9-12 AR I R IR ER A B ZE 0 C A AR BSOS e H TR B AL
B AR : N HEN B 2RI 9%, Y

FHOCH TR BT BA 0
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Mb A 810.02 757G, SECEFIFR N 0.12%; 7 5 BN 1 & WO RS 8Y R n 17 7&
A EAS 302.60 570, SFECEFIZF TR 0.05%; i85 1 Ahnid A i mi kAT i Ae
KAy, [FREEENON . BLEA 6,001.40 Ji7t, FECEFIZE T 0.04%:;
RRE U ) i HE T TR T BN 7,610.95 TG, EDIERUA 7,273.03 I TG,
FEEFIFEIEIN 0.005%. 2020 4F 9-12 H e A A BRI REAL, FEEFR: —
JTH, BRA QI3 Z BB S 0 A s % Rl aK, DILERIHA3 2% P B R 307
X FBEMEH TR H—J7H, BETr=RiisisaRs s, BREaRaEdit
R TR HE s 535, BAQIZRBAT BT ISONAEI, 4 PRI L 7 o5 i A 1
BET N “RIE R TH AR A RBLRA” WH FERAE R LT
2020 47 H 17 2l FH FO0NAR 5 S B 22 7 B 0K 8 B2 R AR B SN R DU 442328 9

H R A [ 4 AR S S K 55 T R P
7 2020 4F 9-12 H (I3 IS % 2 i o AR B 1 IG5 M0, U450
RO AE AR RLR YR 200 77, SR AE R 22058 0.12% . F A S F an R
SEHA: AR

=R Zolzgj 20214 2022 4 2023 £ 2024 £ 2025 4 K
ERILON 130,259.82 | 860,359.54 | 1,186,900.59 | 1,477,139.66 | 1,477,139.66 | 1,477,139.66 | 1,477,139.66
EL A 127,426.75 | 823,419.70 | 1,135,631.30 | 1,413,332.93 | 1,416,567.88 | 1,418,925.41 | 1,418,925.41
i X Ht n
HERH 21291 2,491.69 3,008.03 3,498.03 3,678.03 3,875.91 3,875.91
EH 420.53 2,153.10 2,003.79 2,056.32 2,209.73 2,378.11 2,379.93
A 4% %% F 2,227.06 9,615.94 12,439.58 13,930.99 13,930.99 13,930.99 13,930.99
E A -27.43 22,679.11 33,817.90 44,321.39 40,753.04 38,029.25 38,027.42
GRS -27.43 22,679.11 33,817.90 44,321.39 40,753.04 38,029.25 38,027.42
J 383 H 3,742.05 5,579.95 7,313.03 6,724.25 6,274.83 6,274.53
R -27.43 18,937.06 28,237.94 37,008.36 34,028.79 31,754.42 31,752.90
e FIESH

. 1,213.28 7,615.04 9,910.62 11,100.70 11,100.70 11,100.70 11,100.70
#riA - 1.93 2.93 2.93 1.00 - 1.82
el

W BEARMESC
" 3.30 5.92 - - - 3.24 1.90
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Bia%4aian 45,796.64 35,663.83 58,881.32 52,335.41
A E 4
" -44,614.10 9,115.71 -20,729.82 -4,223.41 45,130.49 42,851.89 42,853.53
i
o 11.08% 11.29% 11.40% 11.39% 11.39% 11.39% 11.39%
PFELRE 0.9826 0.9153 0.8220 0.7379 0.6624 0.5947 5.2194
R[N -43,837.81 -8,343.61 -17,039.92 -3,116.46 29,894.44 25,484.02 223,669.71
IEFA 206,710.37
hn: JEAE
PE-AREE -12,759.47
it
Ak B AR AN 193,950.91
W TR

24,622.09
18
JBEZR AR AN 2

169,300.00
i ()

vE: B3R 2020 & 9-12 A &8 Tl A R AR B i B R, 2021 N U FEELE
TR B v P T .

FRECE O TR R A EB AL PR {E 169,300.00 J3 7T R AR 2020 4F 5 & £
TR G455, R (E 169,500.00 J7 7o/ 200 J5.

ARG VEPEAL, X TR A2 2020 4F 9-12 H ffieas T, =25 HiR
HE 2020 FERZH M ML, H 559 R 2 7 xHE E R m o5 i L ik
ST

ARRWCER VA, 0T 2021 4R K AR AR IIRN T R ZE R S 7] 51k
HRIRE PO LTA HER YL R IR 4E S AT e e T — e 1K,
PRIk, 2020 4= 9-12 H SEFREE B0t 2021 45 K LS A2 FE IRON TIAS 2 77 A= 51
JRPERZI: 6 2021 4F K LA AF B (0 A B B R 2 10 T R AR B A B 2R 457
T BRI AT S5 A A, BRAr QI 3 Sk 4 T 4 J3E 4 B B R e 1 i«

2025 4

TH | 20184 | 20194 | 20204 | 20214 | 2022%F | 20234 | 20244F | )

FF|H 368% | 4.79% | 3.74% | 4.29% | 432% | 432% | 4.10%| 3.94%

[FlAT L b 2w B AR A DL

Ei=g7D AT LA F] 2020 4E 1-6 A 2019 4EBF 2018 £E/E

FBRR (%) | HII1E5%(000062.52) 6.85 7.42 11.91
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E{=2N AELAT 2020 4¢ 1-6 A 2019 4EFF 2018 4E
719545 E.(300184.52) 491 4.82 5.93
T ik 1% (300493.52) 10.54 9.36 9.98
L JF4445(300131.52) 4.87 7.08 7.46
FHE 6.79 7.17 8.82
e 5.88 7.25 8.72
S gilES 4.12 4.79 3.68

ZNF T, BRABIZE 2021 4E-2025 AETIINAY & BRI HIME 4.19%(K T
2018-2019 “EFH|Z -V IMH 4.24%, % 5 T~ 2018-2020 F44 B B A %V 1{H 4.07%,
2025 4FLLJG 4E FE TN AS 4 B R 2 3.94% % T 2018-2020 4444 B A ZF KM
4.07%, AT 2018-2025 FEH|H-T (A 4.15%, HECAGGIZ 2021 4F & LU 4F
JEE TR 45 B RS AT b T A B BRI P38 KR

ST 2021 41 B DAJG 4 B B B B R 26 10 T R AR AR I B 2 457 il T B )
BEAT L5 M o B A B 2R 4% 7= A B B R 26 (R T 2228 T D7 S 40 S 7 i B R 4
L, FFEEE MRS SAFE NSRS AE A T 2020 SFERFS: T fE, 2021 AL T
PR B SHE R RREATHN, B4R 2020 4R 4x4F SEhR B0 5 i Horr e b &
Z g, [HE BRI L & 9-12 A B¥i R4 i1, 2020 83 I AF A Fili) &
MEIERZER, i, 2020 AF R0 SRR SIS0 22 Sonf A IR FIIINER & 61 28 2%
P2 BRI RN P SRR . R, AUV XA 1) 28 2021 4 J LA
JE A RS B Z ) TN B A B, I 2020 4F 9-12 H SEFR&E A 2021
A I LA AT P P4 5 R R 2 T AN £ 7 A S T P R I

ARUMGERVEVEA, X T 2021 4 K LUJS A7 FE IS a8 000 KA DG HR R 2500 I
FEE S 2018 4 F 2020 4F 1-8 H SLPRAE BlE I 45 A bR A B AR K IR L LR
EE, B, 2020 4 9-12 AL W iHENAERE S REBIENZR, MAK
TEAG 2021 4F F2 DA 4F B A S0 o T S AR S48 08 S 380 I SEAS 23 77 AR SE T M S T

=\ RTEAEAIFR 2021 £ 1-3 A ZRELEHESIHETNEERAN. BF)
REFERFT R EEKE

2021 5F 1-3 H, BR A QUZR AR L w0 T 8 5 2 55 2005 5 VPG TI00 e xof B A7 10
N R PR
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2021 4¢ 1-3 2021 £ 1-3 A 25
BiH ‘ LRx
SR S (SEBME-FED
IR (J50) 151,087.58 105,850.18 45,237.40| 29.94%
HERA (Jion) 143,969.88 101,220.17 42,749.71| 29.69%
GERE== Sy [P 4.71% 4.29% 0.42%
GERE=SELY N[ P 2.66% 2.24% 0.42%

Vi BRI R TIE R 2021 A ETRIEL

2021 4 1-3 HBA A1 FR S bray BN AT A B TIIME =i 2 30%, 2021 4F:
1-3 A LGOI 2 SERR A & B RN EH %5 0.42%, 2021 4F 1-3 H G5
SR B R R TRINE 7 0.42%. 5 1, 2021 4F 1-3 A BAA A4 EEA E 18R
KR T AU s T, B 2021 45 1-3 ABG QIR E I E
T AR BRI, T AR A I A AN A

25 FRTR, 2020 4F A A B B R O 1 R R S VPG TNATAE — 2 I 22,
B3R ZE R A G 2R B AR S L/, T 2021 4F 1-3 HBRA QIR SEhra E
B IHEAR IR T AR R PSR T SRTAT, B 2 7 AR SR BN B B F A5 0
SZAEFE] TR R A A SRS R A T A R R A AR e R TTA
IR R, A RAT G EER R IR EHRI A 7 H S36KanR
B TR T BRI A 7 AR E BN S AT E R AN

=, REg#RoR

LRG58 2020 AL S K 2021 A —ZRFEARIF A R 2BV St 5 VRS T 1
ESREDL, NFEPERERIG A FL ST 50 T 802 5 W Sl 85 VT AL 0 ) R, -
MAFRPKIE (EHME R (HR) (ZRETHD ) 2 “ERRERIRR” & “H
T KRR 2 “— RIS GAHRII AR b 74 8 T K s

“ (B) WREIATEE WSS T T AT RS AR 22 1 XU

AR YA T B A O 2 R SR AR FE RS B IO I TR AE AR 1) A W LA % 7 3
fitlh b0 7 S HEAT 20 DR B RUSE S 2%t TR A 2R AT T T, T T R
FR MM E B S %72 5 2020 EHPFIEBRIKCE, 3077 WRALE 4%
FEARRT AT R R MR A R AR RAZ O REIE G 4. ERS S 1C

14



P, TR IR IR B IR A T TR IR B 2 B A B AR K
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	1、进一步说明本次收购完成后整个上市公司的未来发展规划。公司对标的公司技术方面未来有何安排？是否有技术收入等？和公司参股的半导体企业未来是否有协同效应？
	补充说明：
	一、上市公司未来发展规划及对标的公司技术安排
	二、标的公司与上市公司及其参股企业的协同效应
	三、风险提示
	四、独立财务顾问核查程序及核查意见
	（一）核查程序
	（二）核查意见


	2、进一步说明本次评估中的销售收入增长率预测情况。（1）关于未来销售量的预测。回复中对客户未来需求量的情况增长进行了量化，进一步说明标的公司销量预测的合理性；（2）关于未来销售价格的预测。回复显示本次评估对于2022年及以后年度的价格预测是以2021年第四季度为基础，未来几年均保持不变，说明上述预测的合理性。
	补充说明：
	一、关于评估报告中未来销量预测的情况
	二、关于评估报告中未来销售价格预测的情况
	三、风险提示
	四、独立财务顾问核查程序及核查意见
	（一）核查程序
	（二）核查意见


	3、根据标的公司2020年年度数据和2021年一季度数据，验证评估预测销售收入、毛利率等主要指标的合理性。
	补充说明：
	一、关于标的公司2020年实际经营业绩对评估预测销售收入、毛利率等主要指标影响
	二、关于联合创泰2021年1-3月实际经营数据与评估预测销售收入、毛利率等主要指标对比及合理性
	三、风险提示
	四、独立财务顾问核查程序及核查意见
	（一）核查程序
	（二）核查意见



