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R 7

RAT NFFA L RER B A FE R U MR 2SR, BRVEA 1, 35 A B i A
SRV AN HAUCRAT M I I AU R 3R

— FREM XK

# % 2019412 H 31 H PA J220204E9 30 H , 2 w47 B 1) K [H1 A0 A 43 70l
60,835.74 737G 62,263.6971 70, LCLit#HIAF BTk 1H 4% 7 1) 79 9,891.29 73 JT
9,447.65 )3 7T - b 1w YR TAF BT b HU B, #kZEE20194E12 H 31 H BL 22020
9 F 30 H K I 7 791 941,037.7373 G 36,652.7475 75, Uit HIA7 B ki ik
#4311 98,855.47 J5 7G 8,187.50 /3 70 - mlAF B2 K THIANME LA S A TR B e £ 52 B2
PR TR R . SRS T AWM 2 P A DL R AR S R B m ) i
A8 U EAT 4 HH SR DA R AEG SR B S5 R R IR i, B VR AT — ORI B R
#RFIBHK, FEHE RIS UL KAAE T KPR A TR . ISR AR AT
B HOARAR S N AR B w N RO AR E S, AR AR
B AR %S, RRTCIEIRAG R HIT LIRS, S BUE R Rt — it
BN, ST E L G BRI

=, ERDRBELTHhEE LGRS

NEMERERETERT “HMPRTAEAFICRY ZHA” . “HIMEK
RYyFAB” . “RRAPOCRERAD” ZATEZHARBAGZRAD, L&
RERBRBERE, NIABARZT . BT ARG KRG w, BT A,
ABIEREFERAAXERHAELIZ RS HFFHEMAS,000% T, 25 8
AKX, FARBPKEFEE— R, KIPF = AL I Al 20 3] b 45738
KFERk—ZW i @Yh. EAREERSAAREEARMKE, RAILE
FEBARFOERBEEHEOBEZAAL S, WAKFALERRZT >4 H
TR K ARBERBE R EREET LK TRORN L,

=, FERAAMEFLOREHR RIS

ARG R T e PR B I H PRI B B A P B R e H AR 3 IE L 56 4R [ 5¢
AL DX BER )RR, WA R K . 2 Sl AT R R0 B Rt AEF, &

1-1-2



PRINTH 2 G T RHR A AT PR 7 [ 58 X0 R RAT IBEER I FAE QAR b T A Ui 45

T#HAMAEFEEXRSS0, BRFEELEE., 5@ RX, o302 H
W RFe R ARF RS —FRERTRETH, ZFL O REHIN®R
T ARSI H LW LT, B E bR 5 T ARG, AHRERSEBR R
DB 115045 P T W 2 11 32 PR A XSSz s kb, 23R e o, Al REAF AR 36K
JASEAS, His] N ANRE SN O~ ml e 22 28 ik 55, AN s o K% Ik 3]
B LA S E BRI AEFPIRZS ) 2 U180 2 S A5 KBS

DO, BT seTE AL R

AR GFER G BT 00 A 2 = 1 s RO 2 27 LR e S i —
B BA_L, (SR AT A% 7 eI =15 PA_E o BARZEEY 7 T H AT & 24 i PRk 1Y
KM ER WNATN A e, (H2TH @ e Mm% %%
FEPE . MR SE R RE 5 A R A AEE S, SRS E R I A et A,
IR TR BRTTIAFEREAMAA, AT 6EFBOI I~ fe ik e L, #
XF A B I E G EARIFE A
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33 OO 6
BT RITATEZTEIL oo 8
- i % N [ 2 /OO 8
N 12 Y AN i Y s | N T v 8
N 1 | A o2 ) A 1 2 OO 11
M. EZMESEAL PRSI E LR s 27
TFiv IS BRI ZEHE PRI TEERIE ..o 30
A ARUIEIF RITREEE oo 33
R N (1 == L = 3 OO 33
N N @/ = - 37
= RATNRERAT NHIRE R UL AR RAT I R A ORIEAE oo, 40
M. ARRKRAT A FEA T FEHIBUR B s 40
Fv RREATTT R CEEAFAE LB 1 M 50 DA v 75 IR RE T ... 41
BT RITTRIIZEZIBIL oo 42
T RATIFBIEATEII oottt 42
T PR AR A I D IE T BT I B L o 44
FIY BESRTARREERESMAB AT oo, 47
R N e [y e B o | T 47
N Ny 7 = [0 OO 47
= AREERSRETE Y AT, . RS e . AR R E T
TR oottt ettt n ettt 72
LV N R s a8 a3 < N 73
T FTATPEAIHTLE TR oottt 73
FRT BEERSRTERRETTAREMEITHES T oo 74
= RURATFERUE A TS B P AR SEEE G TR e, 74
o ARRRATFERUE BT A RS HIAGE IR e, 74
= RRKATFERUE, BT A RS RATH R IIRATRE G5 I B AR A SRz i A
28 AEAE [R5 4 B LE P MV TE S TS e, 74
V. RREATTERSG, LA a5 RAT I G RAT S G W I 43 A s prdz i) A mT
T RSyl 3 K 1= AT 75
BT ERRBATHRIIREEZ oo 76
ot TTIIIRURE ottt 76
oy BT IRUE ettt ettt 76
N = [ 11O 79
VU, DRARVRAT BB AR RV IA IR e v TR 2R 2 ks> 3R U v 1) IR
........................................................................................................................................... 79
Fiw BFHEIRURE oot 80
WA R 1 -5 L AT 80
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BX

BRAES A VLR, TAIRIRREA W R E S X

— AR

RAT NS PR &
GG

YT R B0E TAHE R G A IR A 7

KLU, FEU
RE

TRIINTH 22 TR T R AR 7 PR 2 7 1814 58 0 RORAT B 52
FFAEBDYAR b 5 B

IRYITH ZE B8O T BB A IR J) A IR [ 45 58 X RORAT

AUIAT e 9475 BN L R

(AR YT e TR 0 TR A 71 )
Hdi VR b P R TR 0 A WA A i
Wk 2 VI 2 FR s TR IR 0 TR A IR A 2

PR S BB
5

DRI 2 e i 75 B Al CHRRE1KO

SEBRERIAN L R RN

YN RE R GBI TR 7

ZNBEATT HSEBIAE 2R 5 B B A IR 2 ]

BT BFERTRE (RYD AIRAFR, RAAFRERTAF
Ezall WA EZ NETHRAF, RZARFERT A
EEY &€ i N R [ 5Ok A R =

Tk AME BALHE A N RGN E Tl AE B AL

[ 55 B i N RN [E [ 55 Fe

(A aiED) (e NI E 2 =1V

GIEF#E) (e N R AN EIESR 2

(EBEME GRAT) )

CBNEAR T 2 FHIEZR RATIEM A #mEk GRAT) )

Al

FESE A _F T AN RS T Je

B2 RS

T EEF I R A=

R

YIESRAE 5 it

LA AT

o [ %5 B0 B IR T A A A

WEW, L=k —
L]

20174F. 20184F. 20194F. 20204F1-9H

Jo. Jigt. ALt

ANRTIE. Jije. 1t

BAREX

5G

“Fifth-Generation of Mobile Communication Standard” ' {#]
R, FHRBIBGEEAR RHFAE W % =K B
AN P AR AR T IR B AL T 26 L ZE i A Al ey i)
(A FH AR5

HELJRAS AT PR LR, 2 L i R AN R /D [ = R R A Bl
TICEAE L, F AR IR B A 2 A B 3 S it L AR 2k 1
PR R A B AR A AR T, BT RE R A5 5 A5 T AR B
R AR

MPIM

INRSF— R R AL Th R H & (Microgate Power Inductor by
Molding technics, f&i#k: MPIM) .

MPSM

— R = B (Microgate Power Inductor by Molding
technics, fi#K: MPIM) , AHHAEGI— R RA HK, 14

1-1-6




PRINTH 2 G T RHR A AT PR 7

[ 58 X0 R RAT IBEER I FAE QAR b T A Ui 45

FASE/N, DhEETE R, BE&E BT Mg, W, 5. NRE,
INRSF AR A T L (Microgate Power Small Molding
inductor, fEFK: MPSM) )5 F ksl 3z .

TR LB % HR  (Low-Temperature Co-fired Ceramics)
72 AT REM B A FRUES AR AR}, £E 1000 A A7 4 25 Fh o A
Wi Zs . HIPH FRUERSE B — B G A R T e 45 TE R
F ottt

A LTCC HACRE: FL A AU LS e e A T4 Th g a1
A A T A e T R RSP A e R R £ P 2 s B
R ooas i, BRI A E. Rk B,

— AR BR T2 A s, TT A AR i SR B Y A
I, MRHZARER S DA SN S S AT ROERR

PR THME (Surface Acoustic Wave) JEUE &%, & —MRHA
B R R R A R rA k), R L RO A R R T
L1 (A B A v A1) B ) — e T BRI N T
FRAL B FAZ AL A L i

R (Bulk Acoustic Wave) JEU%ay, KH kLR, 5
AL A B T AL 3G, DRI EAA B ar R, landdA
TOFE/N NIRRT E WA BUREI A, 755G 1
X [E] 5 sub-6G BN A RS, Sl AR E

TRFEAME T YR 2% o B AR I {5 i ik 25 10 o0 S 2 B R 2 1)
AR MEG, TESET I RE S PR AL e Re . AR R
15 \DT &5# b 5 i — IR AR IR B s R 2 g ik 2
AR R (TCF) P& % -15%-25ppm/°C, W4 kb
TRV BRI HEAPIRE, [FIBTIR SR AR, W 256
I A2 22 ATB SR AT 28 Sty h R e 1) TSR

O Fr R~ 2 76 36 145 (Chip Scale Package ), CSP 34 a] DLk
AT SERE A2 11,14, CEM AL H
L. 5i5iE BGA B2, 2R CSP £ 25 nI LA

HAE B BB =

o (5 55 55 (WLP, Wafer Level Package), NE%7E i &
BEAT R 2 BB 2 2 B R NAR Y, 25 BT UIH
(singulation) ] j& SR AF o

Power Amplifier Module+Duplexer, % i £ 1% 0 555 45 i S
B, BAT Tx A Rx 4L, AES RIS 5 R R
RS HAR TN

Diversity Front End Module, —Fh7r 8242520, 2 S M
YL —Fh, TP ICRIBE S BB, WL R IE R I
FERUE 5 D6k

LTCC e
LTCC S#iycas &8
ET A i1
SAW JE I 5% e
BAW V& &% &
TC-SAW &
CSP Hf: 5]
WLP 3} 5
PAMID g8
DIiFEM 5]
OLED Ei=]

Organic Light-Emitting Diode/Organic Electrol uminesence
Display, A HLHBOCERAIURIGE T, BT — MR
BN ICR AT, BB RN E S EUROCH
MG, RICHEEE SN BRI .

FRpr ol LA AN, AN SR U AU DR B P /NG, o R DL B0 % o0 AU
Z BTG O, Y08 AN R R I AR
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BT RITAEFER

—v RITAEFBAR

AR RINTH ZFERCE T RH I A BR A 7]

FXLZR SHENZHEN MICROGATE TECHNOLOGY CO., LTD.

VAR JURARYITTEE L X SR A DA X k% 5 5

EERRAN fir

VEM B A 696,981,071 7t

B H EA 2001 53 A 14 H

& EE I AR FHRH

B ARG 300319

TR 2012 45 H 23 H

B2 b riHh RYINESRAE 5 A

EHSHP F#&

BRRHE 86-755-82928319

HFHEFE securities@szmicrogate.com
—BEETH R LEHH DS FRE RS HEIE T 55[2001]0793 5
AEVO ) T ooasth. BER. BRI k. Wit 8

A BRI R AR AL, HAREH,; Bl (RAiH

~ FATHIRD): A HEEE, QX 7BOEM . B RkE stk
FII0H BRAh, FRE I TS T G v 408 . WRIEE i H f&:
T ooesfth. MR, BT midrs, wEkis.

= BRRGEGH. ERRARER K SEFRMERIAGESR

(=) KREZITRIA TR RA L
A 2020 429 H 30 H, RIXKATHIA G| JEARLE 0T
Bfr: TIk
W H )i H. 51
—. RERER 3,872.4566 5.56%
Hrr: SN ERAK 3,870.9866 5.55%
iV INEEAYN 'S 1.4700 0.00%
=, ZRERER 65,825.6505 94.44%
=. BB 69,698.1071 100.00%
(Z) RREZITRIAT 2R FBHEFRENR
A 2020 429 H 30 H, Aa]afT 2R RHFFR G T :
Bfr: Tk
5 AR 4R FR AR R FREE | Rk
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1 @ EEER BN —aEN 18,381.8073 26.37%

2 | BKEH ALIER TN 4,353.6902 6.25%

3 | HRICEHE A R A ESESREIN 1,040.9069 1.49%

4 |ppE ANIEEAYN 947.7402 1.36%

5 | M3CH ARIEEAYN 898.0000 1.29%
= — 8 \

6 Egggggﬁgﬁgﬁﬁizggzﬁﬁﬁ‘ﬁ%ﬁ% 893.8773 1.28%
TN 2 AR A A BN —#iEAN 838.2383 1.20%
B ARNIEEAYN 811.2501 1.16%
HUsH R E AR A BAMEN 682.5283 0.98%

R EARNIEEAYN 474.0000 0.68%

&t 29,322.0386 42.06%

(=) ERBRAF. SEFMERARMFFR 5% EREZERFFR
1. BRBR. SERREH AR 590 UL B Z B R EAF L

(D ¥R

% 2020 4E 9 H 30 H, =¥ E S S5 H A7 18,381.8073 iy, 5
N AS) 26.37%, A F ISR AR . I BUE A BRI

NV FR IR E S B A (FRRA 1K)

eyt HIRA kAL

oA =R 2014 4£ 11 H 18 H

VR RIN T AE FH X R e RIE 4009 S5 KJE 2 # 03B [X

FEHAHT TRIITH AR H X V4 RS A8 4009 244 KJE 2 #% 03B X

PATHEE AN I IZECE RS A B A ]

HE i 125,500.00 /i st AR

G—3S{EFRRE | 91440300319526813R

ZEE —RAETH & BRI .

EEWE iR

B2 202049 A 30 H, mEEEERHESEMIT:
Bfr: o0

Fg Eik NBFR N RE | HE
1 TRINTI RS R A B PR A #] 62,500.00 49.80%
2 RYNEBCE T ILSHRFELIWARE) 31,750.00 25.30%
3 RIS BCE W H LA — IR . (H R A1) 10,000.00 7.97%
4 WINFE R R E A CHRRE1O 8,000.00 6.37%
5 N T AR B R W T I A% 5 A ik Ak C R A 1O 6,000.00 4.78%
6 RIS T P E A CHIR &1k 3,000.00 2.39%
7 WSk T S A PR A 7] 2,000.00 1.59%
8 RN IZECE WS B FR A ] 1,250.00 1.00%
9 RYIMES SR A (R A 1K) 1,000.00 0.80%
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it | 12550000 | 100% |

(2) SEPr¥zEfIN

202029 H 30 H , m B E iHE BT A K AT N18,381.8073 /1 ey, K
AT N AI26.37%, ARATNE— KRR w5 RATREA R R B3 w
FHAMAR, K ZHRRIAEE R A R A RS R B RFE. NFT5
FEAEE R, RS BRI N IR . R RS F R T B i E R
62,5005 JC H R A, (I BUE HHE B TR EA49.80%. B E HE B E KRR
)T BT B B I T ORZE R s R B, HAZ R YR RS A A YOR
Bo MR ZILZ W EMN], RBELILRSLTER, BREAEE —FHERIAL
HARR K B DFRRFT 2 FHORE TSt R RER C IR ZE 2 ZRIR3
YER, LR SR B AB50%, AT CAKHER TSI A H], R R
HHA R S B bRt AR AT

VAR TRYITH R A& 42 B TR A 7
B i | HIRTHEA A
AL H 3 1982 46 H 20 H
. RIITITHE H X 4B #1ER FE KIE 1006 S iR I E BRa)H=3 0 A BE 29,
VE A b 30 B
EE A fgijiﬂﬂa HH X A8 AT VR 7 K 1006 SR I E BB O A FE 29,
Z~
EERERA FRARFR
VEMFEA 358,282 /it A\ & i
Gi—HofEFHARR | 91440300192194195C
BNl CEARTH SHAT RO R MR, Fihe= T
2% =8es | R, ENRL.. gl REeHE. T, TS &
Frs Bl OREIRHEIHE), @Eddimlbsg.
LR, TGRS M Se FlE AR . YA B R R .
EEWSE LB R L RIS . b I R R R K A 45 2 N Kk 4%
MR

A 2020 £ 9 H 30 H, HF AR AU T -

BT JIo

g Bt ZR R NG H A HE B
1| HIIT N REUSEA G- B SR R e 155,135.80 43.30%
2 | EK P B A R A 103,426.80 28.87%
3 | I HER AR A A 69,836.00 19.49%
4 | PERG SRR BRA A 29,883.40 8.34%
=a7n 358,282.00 100.00%

2 PR AR SE bR R A BUL =5 & — RS
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YT 2GR T RHE A R A R BB kW00, 295 BL 12.5 AZTeA M 1)z 5
EIEE B LR 26.44% M0y, Sy 6.8 Ju/fft. 2019 4 2 A 28
H, ENEFEICEFA R T EA 7 EI o AF A T Qe #iAEIe ),
BRe R 7 BTk ik 1) 183,818,073 Iy AR P B IL BRI EIREEA T, #%
UG DML E BT B B IR © 58 B P 818 o 12000 58 1805 1 2R B R R 17 10
LU

LR FRTi's
B 2R AR AR B LB B R R AR AR L AR LG R R RE R
FRHE KR bl FRHEE KRR Ll
BREARTT 18,381.8073 26.44% - 0.00%
AL e 3,01.1212 0.43% 3,01.1212 0.43%
Fr [E % - 0.00% - 0.00%
R G R - 0.00% 18,381.8073 26.44%

HUE W B A AT 18,381.8073 TN, A FIIEBR B BRE AR T A
R ECEEE R, LR HI N . 2 AR BN R S

=\ AT EER R RATIRE SR

A FEN S AR B A N R S AR S R B
T IO LCM SR B 284, IR TR SR A AR SRR AR 55 F G 28 1 %
RfR T %, FEP AR Z PRSI R, SR A, LCM SURBHEAL, A&
RS, TZMHTRNE. WRBT. E LR RERT YN
P TPENL. Tolkdss . LED RS R FH 4.

(—) RITAFR&LITILSY 3¢

R (E L5 25hrE (GBIT4754-2017)) (2019 “FEMURD, A
FITEEAT AT SR A B B & filiglk. (C39) v i) e BH FEL 2 HL IR o F
i (C3981). MU L LAk Easiili (C3983). nasfhiili& (C3974) KL
fih L F oo dilE (C3989); RS EIE M A i (B AR 24551
(2012), AT FAATIIE TS I8 R AR H - B 4 il i (3 284005
C39).

() T %ZRIAREES
1. HFILRATILRIR RREOL R Sy
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(1D frrnde AT AL

LT T a0 & Bl BT oA A L T AR A SR . AR R S BLAS [
CENAPTIS - Dt T D 0/ Se) Lo e BV 2 O ST 22 LN DTS -2 & LN S 621/ L s N
afh, BIReSPATHORIZE . eFMALE, FEAHE IC B ZWE . =HRE
5, AR SE MR A 2 IR WAl uE M, RIS 2 R IR
KA, FEARE RCL K Scas MR, TS B d, &
FICHAEF BRSNS R, BT e BT LR R
MV R B

PR R 4. FARZEEIT L, Wb A A AR BEE R, H
R BRI B oo ae Al B TP eSS [ . HAR, #hE . ST S, KE
LA R ML B O e I 72 o A B, i e AR 1 o IR
R o EEEEINE, FRE o5 B ) RS R I RIEIR T, HOH 28 AL R
24, s BT AT AR SR A K EALE R . HRYE IC Insights £, 2019
AR T IR EIAH] 1.68 123K, [FHIGK 3.5%. LT Ioa R 4
Wz, IRERT EER T TOI/ERITHE T 2019 4 KRR 3 AR PR
Mg, MIRET S, RIEERS R T EMEIE, 2019 FIREE BT o
67,524 1, 2015-2019 FHL T ool EE GHKFIA 21.71%, 2019 FH T T
Pl = 1.47 Jifeot, RECYESREER-HEA A =005 h. A&E
bR I IR AR, HA PRI, e . BARK PSS R,
PN EEL - TG B AT b I WA PR INEL P 167 5 0 T A B 2L 25% 1) e B A P 422 0 22350
T H FHERHIESISIEE, KBRS .

SE I R 2 v o B 7 S G (Y I s e il o S a T 9 = B N
K, MR ECIA EAlf (2019 AR F RS ) B8, 2019 4
SRRSO R, R RTHLPD B IL N 277 14350, Paumanok il Tl
Iy, AR BN O T 373 (R 2017 471 238 143 o K 2 2020 “E 1Y) 286 1436
JG, FEEEWIE 6.3%, Hr, ST EMSIEE . B B A DA
R 7 ik B 120 12,46 12 J% 29 423570, Bt 2017 T34 F K E 4 HIE 11.6%.
9.4% J T A%MIEE AIEKE, HAMRARFHEKES.

(2) Wil R EiES

Ak, RS BRSBTS BRI 5, A
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BEEMHEAR, 728 N REMRSESZEITEE TR LA0E, kT
Bl AIEFEEE . =iFHE . VRIAR, %28 1oT S Z&umb{f 7 mBIHr . iRk
BRI e, B H s A =Rl BRet, PR SR T
P e TR & Retl . AT R R H s de i, (248 i 7 i S Bl 34
KGR Bk, TEEZREICHRMRITRAE . R, IR, DAORRE 2 s %
TEH B SEE S BRI R T SR K AL R R 7, BT Ia RS T 3% 7 SRR I
HR N A AR ThAE. WA NCE L RS DI BB ERIN A W
o BT RN T R R AHRE AL, T ORI IR R ek, B,
BRI SRR AR R .

2« HBAT VARG B R R dh

(1) HEAT AR

HURK S HLAY . FBE— R R 2R AN ] D I = K Bl i ot a AF, S
AR B B A T 2 PN JE e ST U LI AR T 1) S AR L AR A AR Rk, DA SEIIE
W FRIAIFTHRBT . ARYE T E LS BN EE, 2018 4R HURTE BT A 3T
A A A B 14%, DA0EE AL, Nz o, LSRR BN IE AR
XTI R B R, 5 HUIA 55%:; [RYT . R TV IRAN R . R4 S A
S FH B M S B, A B e R PN

MR FLRANH],  HUBCAT LAY s AR D3R s (R AR 2R BB
— AR A SR AR S R Yo iR ER &
AL FEAR A HL AT s 11— R HL B PR ()2 I FUBYE R A RS, T
PEAREEE A L . ARt 5 . RIS L2485 A R, BERF 7 NGER, &
R RN — A i Y LR, Frp A R A R R B /NI AAR R L B R AL
FOREPUEEME T EARAIPHPT. EARR I IR A R AR

UEAER, A BRANE Py A5 B P ML R & R s B AT R T ) BT 3%
A ARYE T E BT s B, 2019 R RRHURSS T HR R EIS 4 T
ZALH, T K E 486.4 1470, & 2024 G653 573.5 1476, HAMHK R
N 3.3%. i EFAAE RS, FRIE AT AR TR R R E K, 2019
ERRIE AR AT T A MUBOA B 152.7 276, HiihF] 2024 43R [E A sEs 47k i
R IA R 220.2 1270, FHEEHKE 7.6%, & FHEIRTTZ 5 814 40%.
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2019-20244F s I3 i e O Ar: 1Z2o0)

600
400
m4ER
m [
200
0
022E

2019 2020E 2021E 2022 2023E 2024E

HAERR: PEAEF AT LRSS, PEAEALE LR b EERETHIALFT M R KT,
AF B AR FE R0, 2RV RSB T HIATAN CF LI EIF .
SEREEIT AR H A 4035, 1R4E Paumanok 4i1t, 2018 44

BR KT8 5 R HER AT LM AR 23 58 TDK. ATH L #3487 (2018 SE&IF T
FAEHAE IR KFIEHE S HBT, 75008 20%. 15%. 13%. 12%.
8%, A TiIAMHENL LY 68%, #2018 A EEH LT,

(2) HUBATILR SRS

HUBAT IR R RN, s, mTh3i . B SRR .

O/ o Bl F LSS BT 7 5 DUR RN . DhReERCARR, e 7 sl
L5045 IR T RE FLORUE RS 2 B2, 0 i o 8 AF RGR TG 26 (SMIDD) iR
7= i T SR EARY o 7R3 ke (R BRI LR, THDG PRI n i 7o 284 2
A5 FH 0 FRLBOR, STt ORI /)N, A G2k i Jak U RTINS Ui o i 2 B 7 o 1Y) 75
K, AR A RAE Y SR R IR R RIRAS ROk T A% G ek i R 1) RS A
AL B i R, R 12 T /N RS IO 0 ORAF 55 8 2k H I 24 PO Pl Je R 12 A
Je e, JF Bets R B FE R B BUICBR L, S 1 43 07 B DS SR A A — 1 Rl
TR 7=, BIRITEFHL. BREFT R P 1T, T4, PS4 0 i i
WK, Midh 5 2 RS A EREE =, /NS — Ak B B R R R )
AR BRICHEAE o L USRI R, 7E 5G T A Ko B I,
PRI [ P e AT 2 08, 2G. 3G 4G FALANL L 208 20~30 .
40~80 Fil. 90~110 i, it 5G F-HLEAHL A &=Ly 120~200 B, FHELT 4G
FHGEAS . B0 =2 50% AL E R — R s s g, SR JL-F- 100% 13
FI— M B gk, . BEAEL OPPO. VIVO. /K25 Py 3 AL i gt ot
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— AR BRI bR, IR TAT R, —EA T U RORIIRE . B AT
I b B E AL S OA 0201, 0402, 0603, 0805. 1008, 1206, 1210 %577 i,
FE NS R EE R R, NS BN Q A B FR SR IE N UK 3h S L H
BN Ek

@, BEE BT — AU BRAR PRI Z M, W, T 2% B F-TWS
HAHL. GPS+IL} S5 FH F R B R, @5 i w5844k & At i i
K&, LLWLAN IS 9, S CN 2.4-2.5GHz 11 5-6GHz DL E#%3)), 1£40
HLE M 300Mbit/s B B4 2Gbit/s #3), 18 1 Eil s, EMI R )
S AR 75 B TH A 300MHZ-6GHz, Al A BT A £ v B FH FAD AR, 75 i 2 1
I, SRR SR . BT LT S e R B AR e, &R R R
LA FH ) B ISR T2 M2 1GHz $2m8] 6GHz A |, JF8 10GHz £& 5
RN o

@ E A o R K B AR AR DI RE ™ i R TR 5K, SRSk 14
ORI LA LR 1 L H BRI e R T 52 LU R D B B R AR A B AR 1
P, R R E SRR, Wi Rt R 2 AR m B R, B
AATH . TOK B bR & R m e g &,

@A . B SAR T HE 5 B IR B S TCUR AR AR 1 75 10) 5 [ B s A
B /Ml AR BAR B ELR , 17 LTCC BiAR A H AT 737 A 0T (1 JC IR 28 148 B4k,
FEMRITTR, BIRIH LTCC HARM At 5 HAb . wahnitE2s, 5648
IR AT HI BE N RS . R AR P R P A R AR AR R T TR,
H AT AR08k 7 T K 4 RF SHT2H . VCO B4, I8 7 B4 55 7= i

3+ SHUTERAT RS & R R

(L SHFTeaAAT AN

B A% A A 18 5 Kb P A 2R 9 B E 300kHZ~300GHz 22 1] i Fi it ) FL 7
Bk, TN TS FIRRER. TEEG. FH. I, ISR 4%
7 A5 2 AN IS AH U o SR AR A LE RSB 5 1S R A B A5 5 4 i L 1
BeAs T, EHWUE S FI R I R 0 GBS S i i R 55, ok
A VIS ARSI, ST 2 RGD & I BEL a8 d IR i &
FEERTEAS 438, SR T 43 oy SE R RS ST s A o S S A A R DO
2% (PA, Power Amplifier). JEJ#% (Filters). KZJF% (RF Switch) &AM
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SERRAE s SR OTUAT S S 2L DU g R IRTE — S, TE R ZR RIS AR B (R S A 5
IIERNBNL, W] LAy Ay He S IE R SR IE . A 1 4 I TC S B AS B
KLk SHARRTI . SHAUSOR DA R (5 5 A B AR VU0 4, L rp SR AR it O 2k I
ML, BEBEBEARNIL, PR NG S AE AR AT b 2H K
JEE R 5 o

5G MSBCEIEIN . REHEIEM UL KB G HHER, WS4 SRS A
B, SO o 25 F S A AN (B R B3 SR T . AR Skyworks £ ,
IS AR 2G BRI 4 ANHEINEE 5G BAR T 91 A, i £ 5 AIUEs i B E 2 T
FEERT, S ATTHT o A FRAT LA (2t A 2G 19 3 364, 3G 1) 8 k4. 4G 11 18
%4, bJHE 5G 1 25 K4, ST BRI AR T I T SRR R K. R
1 Yole development TG, ‘& G T AT A v AR B b5 2H 44 T 3 FUBORE AL 2017 45
ff) 150 2.3 e K & 2023 4R 350 123570, ER AWK RN 14%.

S AR A B0 B T AR i, FH T ORI R E B N IS 5« FRr e ABL A M
TS UERR, SRR v T 0 A K IR 4 3, AR 4E Mobile Expert LLC
WEFE, 2016 84 e FAHLIE K S BRI B0 T S AT AT s SR 38 K 3 AT 2 T 17%,
e R R i MR A B R SRR I 43 B A S AT U 25 o PR BB BG IR I LI I Bk,
KR T R E AR FFE R = K. 4 QY Research 4iit, 2011-2018 4R
S AR 3 T 3 UASEIA 149.10 123670, FEAKEN 13.100%, H o J AT ek 25
TSI K %5 83.61 1235 T, 2018 4F (5 S A5 vty T 37 MR ) L FE 2 56%, 2020
RS E 2N 19.22%, 2020-2023 43 KR ARFFLE 15% 7 44, ThiH 4 2023
IS 219.1 /25 TT.
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25.00
300
20.00
200 15.00
10.00
I 0.00
LolIEN SRR SN SR S e F K& N
AN R T o S D PP
(1/ _]/Q'\Y "],Q\' Q\' r]/Q\V Q\r -"\'\/ 6\/ L "\]Q r‘\/\ ()
w4 RO i 11T b BT (12,5560 e [i5] L B (%)

S BUIE I BLE SAW JEBAs (R RIMIENAR ) BAW JERE: (IR g
). LTCC Epkds (M&eikes). IPD (Integrated Passive Devices) %5. 5G I}
W e e im e AL . R BHIRINEEL, DEBGR R RSN, MR HE
PERE. Mrigde M2k, SAW. BAW JEH & R ECE S40O62 T2, MR T4
G FOIE A ARG/, 2 H AT TS TH 2 S 17 b N2 B e e 4 »
ZEE P S BE A B A i A AT SE R EOR AN, AR AT SRR IR A ) 85°CHIHT,
X7 it RO A B SR B s Bl HIIE SR — U A ar s 2 10 45, H.
et TARTR R R EARIEE 2] 125°C, PRtk nh F g de 0 AR e 2L K B ey
LTCC Ji& b a1 wehig BN B J2 15 R R AR e 45 B 58 22 b T 2 2 111 1 B
FEAEFNAL . RERAE. TR . REARE . e T EEPESERR AR 5G Fk il N
FAAEDLH

OSAW JE a8 1A FEBLR K ¥

HRHE Yole ffE, 2018 FEAxTk SAW JEBL & T A BT TUAL ) 78 20 5 9 A
H (47%). TDK (21%). XPHEH (14%). Skyworks (9%). Qorvo(4%),

T Ik 95%. TMARYE B 55 RGETE, 2014 4E AR IE G SAW S8 2% (1 75 SR #¥
2z ik, 2020 ERA R 1714476, ARTITE ™ SAW 7= B K DLRERAS K 75 K &
[ 10%, HBEROPERH .

SAW JEJAs A R N R b mTE AL PRI ARG . ARUER)
SAW Hillig TEX AR, &) wi™ 5 FEXET R %, AR
RGN, 52 i B AME A B S R R R T R, SEHER) SAW TZH 3R

o>
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2%, WP KHER 2R, Mg SAW LZAHHX T BAW (AR 55
HISS. Aok, SAW JEBH E BRI ST L2, 18 S0IE 1 R 4% S AR AT X 45k
RIS, 5 5G HHT H LAY 600-700 MHz Sk .

@BAW JE B a5 A IR S a5

WAFSEMLL R T2 H N E 20 BAW JER R ARBEL2TF S, HF
Broadcom. Qorvo %53 [H) mSCHLE M A, HR4E Yole 5, %5HEPRE L
H T A IS 95%. Broadcom fEfH I FBAR BIARTE G A AT RIERE 7
[ kb F-4a A ; Qorvo HIG ) SMR K 5 FBAR THEEZFEIR /N, frfE5 .
WA TR R 25 BAW T ZHEAR PR AL, R HERIN T KM fE
BRItk 5 T DL R DRI AR U T 4 F R i3 K. FRE T R TE BAW JE U AR 0
A R E M, AT, OO SKI RS REAT T AR

R4 Qrove Tilil, 5G F A HPUEIE R BAW Mg H K. 5G HilsUF, 440
Bobk >Rl %, LA TFAAME A0 SR A I, Dyl Gk M REAE i T %, 78
2.5-6.0GHz [X [A] = Z N BAW JEH 85 . R mMERe 2 KRIIE 2 O R, HK
LRI E B IEAEH T34, T HUCRZERAAR 115 BB AT A
SEAEAR BAW BB A 10 HAR SR BEIE S A RO .

BLTCC S BREFI  JE AR S i s

LTCC i s i B AN ' 15, WRIEEEEES, iH K LTCC
FH. &, i, TDK M CTS Wiy 5 A R &1L 69%, HrhAf H 219
HISZES, o LTCC Jgas vl LAXT N 75 BAW HIPTA ML, JHAE sub-6G AA
SNRRFE . ARYE = KB E IR A5 S LU B S ISR LB T TN,
5G FE B (2019-2026 ) A AER I [ YK 73 3 i 1 1,360 /3. 653 J3MHkik,
(B AL S0 ) 30 O 2% A A AE BRI 15%, 5G FE vl Y 2% T 3% 45 11 49 391 ) 738.5 12
TG~ 369.2 1070, Hoh 2020 FFRE 5G FEuk Ew kR R, FeuhEk At hin S
SRYY 104 40T o Fo il v 1326 EH 465 Ja e A U U5 48 1 o 5 0 I e 2 1o

AR RICVR AR R R SR S ALY, B &G R AR S IR AR, JERIET
B BN RARE A EESR, LTCC AR H A sz A ol i T IR #8448 Bt HeqL,
FEMRTTR . SHEERBARML, LTCC AR B H HAT LALEAR KT
ARy, BEINT HER VU RE N FREMRLRA AR S Q A s AR R
IR S H () R AR 5 T TR R R A (R B bR T B LA o peAs, HLE
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ZMEEH G TR Z DRt BT RIEFAR R, Arfifeiviot, BlR5RmE
HLER (A AT S, SRR A RIGIRENE, 5 TRMZ EME 5%
—AEER, e SR pR, PR TSI, ik, SRAI LTCC L
HIVE AT SEIIC S8 e . N B ool fom 3 R L ER AH AR ) D e

Zi b, 2T 56 @UME = BARE], TESUCR AU, T T RERSE
s, FALERECE AN EE KRR T, PR EAR. LRSS,
EkEE . mvERE . SRR BAL O IRE S, AT AL A R K
EPRARIRHE TR, BEHER. BEMERLARHEIRLAFTEIREEL
TAREL, RS

4. LCM 17N B R el

fiu 8L K2R B 5 S — ol T i B S N A o e e 2 A TE B R A T
1 A4 TR AR R #R AR LI T L5 2 I 150 2 IS N B o BEE B G AL ST i e i
()8 fe s Y s R B IR RS, WORBEER AT H . LCM A o
B ZH 2 VR TR AR T B B2 b, RV S B ) B L2 R 70 o Y it Y s S 2 A 3
TERAEBE S, 45 COG LfE. FOG T2, POL TREABEAL TREPY #E4y, 2k
i —IE T S ZELER, AP IR A R, B
R HATA A B B R R BE 22

M TS, LCM WA EEK, HIEGERITIR R Z R T
7= BEAR IR S R B SR AR M S I BT B . A BRoKE, 2018 4 LCM Tl
IR 7,450 {03670, VKR BT 2014 EHIKT; EARE, 2014 45 LCM 7=
RIEF 84.46 AL EMImIE, s HPL N, 2016 SE4EI A 55.25 /0%, 2018 547
BEWEE 675 LB . NEFHEERE, LCMATEP R, okl
R, SRR, FER AT SH BT AR RRTT . KB BEERHE . IRR
O, KiK. SHRNTHHPET 85%. LCM b/ ARut 5 T il HL 77 i
KL, HHEFVERRRL, Rk =M. K=MK LCM P8R .

MATIR SRS RTE, BB AEE N LCD Al i 7= 2 ik N B30
VAN AR Al SR #57 OLED 772k, 2019 FE PN LCD F=REHEIHE N 9.8%, Riif
[T Y 725 S 5/ N W11 o0 R 0120 e X WY B S b M B e
JE 4 hiElE RFE, Ktk LCM AV EDHN BRI ZKFEIR. th4h, BT LCM
FENHAERM, Wi PR, BilARIN . R TESUE, T
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R HACRE, TRX LCM $R RS H T K
(Z) MR ERAEER

1. FRE RO i it SRR A PSR

HLF I A LT A A L B 1 B G 4y, — R PCB R il 22
BULE TS T oo di it — B 7 oo d T i s I e, 2 B T B0 i
FE DR I, S ECENUCEE A, P ARG IR LA . F R A I AT
TORRAF S8 B PR i v () — A 5 ), T RIS 5 U P TS EEL I AL T i
RERIRES, WIERE. RIS BT ooae e ] irn 2 = i 8. M.
R EHAT RS, i) SR —RERIEF] 99.99% CRR=
/NF 100PPMD PLE.

UL A 7= Re DB | R RRAE IR 55 T Ui Sk % 7 b BE AT, — 7T
A DM AT 3 U E R SN FORE RS, S — 5T, BORIAE P U 5 RE T A
RN Pl A=A . IRAGHERIRE, 7EBZL I T35 58 S b DL 2 5 1 3

2 BEEARIKFHRFHE, LAV AREL2E R

AR, R DO — R &R R R R T IA),
BORTIHEIZ AR s S ARES Rt R B AR BE 22 50 WA Sk A BOR = B 45
S o PR AL ERR NS, EARUEIE AR IR B BR T RNZE L B, (A= Rk Re it —2b
THBIITI B R ARAT SR AME AR TR IS o 1255 e 3 FL o a0 1 A = A 4 o
PRI 55 B 2 PR AR IR BURRAE, 4k, B TP M Bt T2 S s U,
Wity T2RELS S, fliEr XD, et eEAR T % T,
ARFE R R AR AN AR P A A, SR BB Ak O SR TR R R | R AR K
] P Al B SE IR = AT R [ = B AR, RN ek &, RS RSk AL
BOREBES, F g7 — 8 PR FE A AR 0T

3. B, ETHEAHE, F—ERXIEERE

HLF G 8 £ B @R, TSNl IR AR R TS
B 5 Rk MG IR A5 B A AT AFE— B e, M4
DRI BERF LR AT, SRR 2B T SRS O, R 7 S RV 2 R SR ) B
SIS, XFHETFIGEHE T RSN MA G RRRS, T PRA T
IS IO T B, AT 7 ot AR BT AR 7R SR, L Je 3 1 T 2 75 SR A 2
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BEAR . 251 HL P ooae NI R AU AR T2 B AR A e B K s, SRS,
AT ST RFAEAS B 2

SBH BN GEH 2 S, 25—, PUZREONH P 1 B e i
PRI SIS, Km k)R R 2-3 DA IR BN R, =L SRS
FERS BTG LCM 25 B3 i3 oo @ AT L I AR P I o (H LG i T B
AL ARE T A O A AT, AR T2 N Rl A T AU, T
RAEAS B i

T reas AT g % 7 SR BT, AEAEIR S N s 75 B i &
ORFFRGI IR, —J7 IR i R AS, 53— J5 T REE ARAR i N 2 75 3K
MEPRVEREE, EEEREHAR, EGERE KR, Rl s R E T &
Rl F 77 et BE LA 7T (R PRI S v, FL T e A 7 22 BV BR T [ v R Al
Bihi&as; EWWIimE, =M. K=M  ELEREHRIE NP T r
M REE D, ML A XA EEBc S . BB IR X 55 30 1 AR K e v
HLAE B LAFAE RS A AR BRSSP BT Fe A e %%, e Bl & i 1
TeaH AT 2 B2 R A Fe R o

(M) RITAEITUHHTSFHART A

1. HERGURFEA

HIF K 29 HUR L N B T 3 0 A T il 68%, [ A I s v - HE 44 56
Fo ZRHR KM G B 7 os TS B, EE T H AR T WAk
B S A A A PR A

(L A HERAK A HEWER (Murata)

P RO T 1944 48, T ESRALAEZRA . FRH 5 ERAS AL ERE %) H
f 2 CPRpg, FRREANER BS v R FIh A ) B S BEHURT rE YR AE A, TR
FLFHAUSAFEIEG . A& RERT. AV REH. Rl L IEIT R
&, 2019 FFENION 15,750 12 H It .

(2) R HBAZE TS (TDKO

TDK 32T 1935 4, FEMNFREM BB R RIEE, BA MR
PR B T ARSI ERE S, W B on AR B AR BN
FH 7= SR RE IS 22 . 2019 4E BRI 13,818 12 H It
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(3) KFHFE M SH (Taiyo yuden)

OKPBHE LS T 1950 4F, F L 55 o ds A 28 O B R B B LA 38D
PR SR = i (G ik, B2 AR MRk & (FBAR/SAW
TEPE AR AR 5, 2019 FE I 2,743 12 H G

(4) FFIPH T B A R )

B IVBHRALT 1972 4, R Rk 5 s g e, A= 5B R
55 W i B S GBI P BRI SE A, PR 2B S EMIL Power ¢
SRR BT 75 10 P PR T FR E R RS R BE R RE L R AORL AR i SRR AR
RITER, AERDBILEA R4 25 R I HE R < —. 2019 8
WA 158.71 128 & (L SeZ EN IR 29.38 LB & )

(5) VRIINGTZS 73 PR 2 ]

N2k i (RESEARES: 002138.5Z2) HEAL T 2000 4, Tl NF &K+
TR AR AN, EE R EAES R RS SR R L S
Poids. FEMBREAS. NTC AR PHAS . LC JEAS . HRE. NFCHEF . 8
e LRI AR A TR R B OO, S N TR T
TFEANL. LED MY, 2[5, BaemM . EIT & LIGRERFHER, Bild
TR PE B O AT . KM% PCB FIE RS TR AR R, o e K
V552 H WK, TR 28 L RGP S L AR IR AL S A BOR K SRV 7 2019
BN 26.93 1276

2. SHTCARIS R E A

FESHRAT o — ARG T, B A fiERE 7] C BT SRR, %
B3k % 2y e i WSO e b R AR . IR B AT i i b B 98 H ELSL 2B W, BN
XA A E A AE AR A T AL T AP B, & B 5G TR,
SIS A JE R A P Y 32 A W B LN T

(D A H RS HfER (Murata)

HARAE I 13

(2) RS TR SH (TDK)
FARTEBLIL B3

(3) KPHIFHEM A2 (Taiyo yuden)
HARME I 13
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(4) 1#i@E (Broadcom Inc.)

FIERAL T 1991 4F, R ER K ELA T RE ATz —, FNitEM
P15 2 BT SR AN B T BN 7= i DA SRS B W & G AR A2 — IS
RGMBARITT R, NHTFRERE RN BERE . e THUNEELL ., 88
O RS AR RS L) A KRG R U T R a3 4%,
HAA 2,600 2 13 E LR 1,200 BHMNELF], HEET ZHEIRFRAEE,
BEBS MR URE R . P, B AN 2 AR 1 R TC 4R A . i 08 R I Ik e 4
ERHY (Avago) UNIATHEE 44, 2019 4FEMLIR N 225.97 143 TC.

(5) BHEE SR ERAR (Qorvo)

Qorvo % 2015 4 RF Micro Devices,Inc.5 TriQuint Semiconductor,Inc. & 3
MWL, &zt TPRMAE SRR L E AR, sl i, 2l
Bt AN B A0 K T 34 fb A o TR ) 28 7 5 g e 7 28 DA R s B R 4%,
SRR FE) PA FNJEIL SR E TR . 2019 4B LUR N 30.90 1235 7T

(6) RIS 4EIEAS A A PR A H]

S4B (REARI: 300136.SZ) AT 2006 4, 2010 FLELRIINESR AL
GyETANEAR BT, R ATERAG ) — 3l 200z S AT T RARBER , GR 2% et AR
AT BRI RSB BB T FE R BB LhlE, EEM AR,
TCLk 70 S AH AR R ST S 24 . EMC/EMI SR A3IRR B 34 . 4R 45 ) 0%
ik WAL . FYEEES 2 XA FTHR, e T
CRUBETFHL AR . BB SIS IR W B 5 JE A Al 4
MU PR RS, H G2 AL T IS A1E R R 2019 AEENLIN 51.34
127t

(7) VLT3R I A PR A A

R ORZEARED: 300782.52) AT 2012 4, 2019 ELERIINEHRL S
Fir VAR b7, F v T S A AT AR 1 L B I A VB B, IR TR RN AE S A
AT R I EE b Ty 1) B A TR AR S R KT 38 4 0 0 Bk &
Hl, EN PR TR R I SRR 7, SO ] P B AL O ST
PR A HIATISE Al . 2019 4EELIRN 15.12 27T

(8) BB B TR AT PR A H]

HMNA JREEARS: 002194.5Z) JALT 1989 4, 2007 FAERIINEFFZ

=]
=
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Gy BT, R ENESSAE RS RGN L R HEMRS,
FEPEONUEIRE . W T BT RS, FEFSONEGETI I shEE
WAL, N BIAG. WETSE. 2019 FENMILA 17.13 07T

(9 KERH CZH0 B RA

KReEFHE (REEARS: 300134.S2) BEALT 2001 4F, 2010 FAEGRYINESFZE
Gy BN BT, 38 SS 2 R AN AE FE R A . B RE A i . VR
PRRORIER « AEF= AN s, oA R 2@ (5 Sl S A007= i ELRE SF AR 1« S Al # 1
ER G RGO LEIT, FEBHT 2G~5G & RAIBIIEE RS 1L,
FOHET GBS s U 2 AR 1) L2 AR R BN B i« HTREURVAZE S W
PR TSN, & P IR B L s M . R BRZELE M. AMOLED
kG A B AR . USB3.1Type-C iEHAS . T8k M SMEL sikae
1 ArTRRE CREEARLD A0 S B M R S AT 3247 2R L RFID AR% %5 7= . 2019
SEEIRON 23.38 147G

(10> F5 T th & FHE B4 A BR 2 )

HSERHE BT 1990 4R, 2016 EEIRIINESAE 5 Bt /MR BilTe 3380
FHEWET, —RIEERERG, P AR R GRS AR R
CRBEANBE RS, I A YA R R, A FEIR AT AR R 2
MR ARr= BB, RO AR . DU 2855 S s AR AN == ARl R 4R
N ARSI R = . 2019 AEEDIRN 18.71 147G

(11> Joh ik o FAT PR A

U3 LT R 44 B 7R R T A AP 2R T, R LA 7 R T B DR A
T 88 EPREES, NATFHL. S5, LTE B, MBI, R, Ak
K JE S AR AE AR, P 2 00E FAIRFEAL. 2020 4F 1 HSRAENIE N A
GRS ST s N

(12) VLIFMERHL B A A PR A 7

N EH R BN F RO TV B oA ORI R AR, LR A R
WFUENAY . TEM A RIEMEAS . NMOERS . NRREEZMoustE, FEH
TS SR OB, TERANE(E . HE MG TR RS A
55 @ AL L R A5 [ B R T AR A0EAS 22 N - 2019 AEENION 14.08 147G

3. LCM S FEZ b

A

¥

il
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SRAT M Sk ARl 32 B 55 4 b — M 048 LCM 3711 . ARG IHS Makit %
i, ST BT, 2018 fE = B AR 261.54 12T, AL
N 23.7%, REJERSE; LG A4 215.87 123550, TTAH 19.6%, fifESE —;
EW EHARARTT T HER 104%, {78 =, TEEEKIEHN 10.1%, fijE
S0, HESEHADCHEL 9.1% HA S T, 3T LA AR T BiE v 73%.
2019 &, EWN) EEKEIEG. TCL. RS, R E UL & HRE WA K
Hkimzh. FATESKT IR EA R, A BOREARRS ot 7
LCM 4873400380 0 44 2 ] A0 46 (R %0k DL Uk JOHE 1 B R %, 156
AT WAE LCM 2053 G 3 T — € IASE 35

4, AE)FEHRH

(D SEHIH AR S T 2%

ANFESE T —BERPBOHT R T2, B8 7L TET 4,
NI STE ORI B TR AR SREEZ S TR
WA EIBN, REAR A U0 = b B A B v DU A H e 3 A v 7 58, IR0 2 =R
oK A FDEIEIE S5 F P0G RSB R R S il OB R
PTTR: T R, I P IR SR, SRt AR T F AL, S snt R
FOme IR, A RG-S E N A AL AL R R AL T BB A E R R
IS V) AT AR IR R, AW BHR B L 2 HAM R TIR
NBFFE, BT BT o 8 AT WL R Z BB AN 2 AR RPN, AR T HE M
Wk AP, e T — A B F AR R T 2R, 2 2020
9 H 30 H, A KA E FIL 99 17, Hrh & B E ) 26 T, A7 2 5H“H
AR TR A RS IR A 7 AL BRI 23K 2018 4F & [H CRL 2 BOR 5
e T

(2) FLEMAA R

AFE I EE R E T mnm T os i, AN ZATI R R &R Sk
WL, W BB R mn T A . BT B A A E AR A A S Tl
ANAFFRE WA EER, AR —HE AR LR T BTk
T R T8 AR EARN B FREIN, AFEHE, SEHk R
R [ N B L IC AT AR R AZE N, i A m) B B Rt — 3 Bl
FRGE e, FRATAKFERE . BEQIHEEI R R BIN, 2 UIE T
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