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E R 2,672.53 | 494349 | 5507.31 | 550731 | 5507.31 5,507.31
=R 2N PN

W BN

AIMEP SR 2,672.53 | 494349 | 5507.31 | 5507.31 | 5,507.31 5,507.31

W FTREL 384.68 720.48 804.40 811.63 811.63 811.63

SRS 0.15 0.15 0.15 0.15 0.15 0.15

A 2,287.85 | 4,223.01 | 4,702.91 | 4,695.68 | 4,695.68 4,695.68

L .

PrIF A 4 904.02 | 1,349.96 | 1,436.64 | 1,436.64 | 1,436.64 1,436.64
#riA 629.09 985.41 | 1,072.09 | 1,072.09 | 1,072.09 1,072.09
P 274.93 364.55 364.55 364.55 364.55 364.55

HFLEFIE 49.09 65.45 65.45 65.45 65.45 65.45

BT A 453556 | 4,270.81 | 1,458.66 | 1,436.64 | 1,436.64 1,436.64
EiE F AR I 102.78 -38.99 22.02 -

PEARMESH 3,528.76 | 2,959.85 -
B 904.02 | 1,349.96 | 1,436.64 | 1,436.64 | 1,436.64 1,436.64

I &I -1,294.60 | 1,367.60 | 4,746.33 | 4,761.13 | 4,761.13 4,761.13

AR YRPPAlT R R SRMST 7 (8 TR, o 38 P 2 ) P $8 4t R A O A = 2 8
S N R AZ R B L KOG T ARAT ML T 37 AT S 3 A i Ak |, AR T 755K

SRR R FEF LR G TG OUE H A — T ik e o 000 Iy R 2% & B AR B RN

S FI AE  B
9. FIRKIHE

(1) TR R

AR R NES R A SR A 7 S A o /A T R AR e i TR /AR

(CCDC) #fitpyEfFl as R an N K

H3# HARR 24 H (%)
3 2.02
202143 4 31 H 6 H 2.28
148 2.58

162



H3# HABR 2 H (%)
24F 2.76
34 2.86
5 4F 2.98
7 4 3.17
10 4¢ 3.19
30 4 371

ARIRVPAR CARR S22 78 9 B AT 4, Z3 il xR 0 o ST R A D B A 4, AR (%
PRV T K AR 91 B8 125 —— W R R VAL A M E AT BRI DY (PR
(2020) 385 ) (LK, AT HIFRIAR AR -4 el -+ 4 I DA [ 45 7 21 i &
FAERTE AR 2, APl SR 104 3 [l 5 W 2 e VR R 2, Bl rf=
3.19%.

(2) T R R

T 37 ARSI 5 i 5 B8 3 Xt 5 B AT 37 459 XS AR () PR JBEASA3 3 i 25K 1
TSR A 2, RIEE T J0 ARG A 5 (10 ARG KM= o T 3 ARSI A7 38 5 AT A I T 37
(Y 53 2 A A it 2 AT TN 5 o A URVP A DA A [ AR T 3 F SR 300 P i e
AT S0V A I 5 rm, g T 37 00 B A A 5 o e XS R B S AR D T 3

PSR T o

MRGE (B Pl L K36 51 3R 12 5 —— A VA VPG Aol A e P fr R A 5D
ChpFHr (2020) 385 ) MR, I A [E LS TR 8ot 5 i b RS s 4 it
WEERA R MENIEEL BR300 5.  RIIEA LR A1 E0EE, TR
— BUIT S 1] Y R A 2 4, I [R5 PR T A FR 1048 DL b L Bt i v] LI %
SR ECE A 8E . TR AT DRI AR By s LT 2

AR TP IBC B DAL B T ST et b [ A T I O BRER BT 7T, &5 & bk ds
SIHE, P AR A O AR LI _EAFSRIBAE AR 4R 2, 0l BUE L H oK
B A R EAT ERAT I R OF M B m R, IR EE AT
(6 JUAPIE S AT I9ME, L2536 70 B B 5E T 3 9 24 =R, Bllrm =10.54%.

(3) BEARLMMHE

163



S ZERNRRE, AT Y, HITFE ARG MEONRE, BT ke
B PR R A TN R A T B B R BR RE T DRI R AR SRR E AT
(1, AU e B ALl T VPl 2 4 H A B B ReUE BEA S5 AROR AR 3 IR AT
M, THREBARGRN, B G E R T T i E AT 5

OwWd: i B S IHE SR A NME, 1521

D
T (E+ D)

Wd=0.0467

@We: MR EANE SHE LT IrE, 520

E
W, =
(E+ D)
We=0.9533

(4) DU RBUOH €

PASCRCAZASIMMAFIIAEZIG BV IR BT A ml B SR A, B PG Al
AT ARG RA e, BARIRE 1. Bkt AT g ). il
BrBCGERI R AT L, 4% 7 =50& M AT, BLEIRSRIE AR IR S, &
EHWIND T H G 2o, DA PPAL R AE H BT g A AT I A, vF 5 E BN
PRAGBEE H AT250)4 , 43 3R b2 =] B SR TR TC 0 S5 AT AT XURS: SR8 1A T Bu, 4%
AL SR ARG AT, 15 BI0T AL B AR BEAC ) U 1T 3 U 2 4
Be.

B ATFBR ARG MEAE
1 AR PRI A7 PR 2 ] 002672.SZ 0.5413
2 TE B A PR 22 7] 600323.SH 0.6190
3 TEB IR LR B A B A ] 300385.5Z 0.8224

¥E 0.6609

ARAE AL 2 XA T 4 XU 2R K 3K

164



/%=Axa+a—0xg)

5 A 2 BEAS T 3 XU R K h

i H AEE 20215 4-12 A 2022 4F 2023 4 2024 4F 2025 4F FeBeE

Be 0.6884 0.6884 0.6884 0.6884 0.6884 0.6884

(5) PR RS R B E

FERAE PT IR 7 % BV X R 5 b A mIE 2~ m L, A bR b B #%
L FES T R AN P L P (A AR Aol i 5% FE 7 B R Bt A < 2 R T
AR AR B 45 7 ThT ) 22 570 0 Ao o ARG R . FEPPARE AR R, PRAS N Bk 4l
Sl B A RIEAT 1A, SRS R ke =4%.

RIER G BEAHA AL re=rf+Bex (rm—rf) +e, 15 HB A TEAR KA KA
T an T 3K

i B HEE 20214E4-12 B | 20224 2023 4¢ 2024 4E 2025 4£ e

re 0.1225 0.1225 0.1225 0.1225 0.1225 0.1225

(6) i AUYIEE H I = (1 B

TOUARU I 22 41 I 25 5 £ 53 55 Rl B (190 BEAS JAS , AR DR A HH R ) BE AR S5 452
Al 5 B I BEASEE K, SR BIRURA S BEA S ULEC K U, PAA M B A
P BEA A e UBUH R R, BAR IR R

i B HEE 20214E4-12 B | 20224 2023 4¢ 2024 4E 2025 4£ e

Iy 0.0327 0.0327 0.0327 0.0327 0.0327 0.0327

(7)) FrIHEATHE

famn gl =l X We H I XWe G s e o 2

B EE 20214 4-12 A 2022 & 2023 & 2024 £ 2025 & FREE

Pz 0.1183 0.1183 0.1183 0.1183 0.1183 0.1183

(2) AR
1. GEMRPAME

165



R I gL B T A5 ) AR o b T 0 B < o AT e A5 3T B
RANT, BRI RIPPAE X R & PR3 I E -

P:Z Ri _ 4 Rn+1
= (@L+r) r@+n)"

=34,932.98 (J370)
2. IR E MEERE R IR A

ZeR% S, RN 2 THRCRIE:, AT B M MEA R IR MG L E
PEGE P U E A R T 58, MR AU G S48 T 5 i E 2 A i R Ve e R &

L.
(1) 3t F ARSI
FEARVRVPAf TR, 7800 F P B UM AE T e U o o T 5

1 #HEVHLREMEH20214E3 H31H, 5t % &K R A1085,225.76 /5 76, 1E
ZRMRENESRE RS, 442576 it R %S, S TEIESRMEE TR
EREAZEN R, MR ETHE R AR R (BEEEE M) T,

2) APl A E H 2021923 A 31 H , FATIK K RO LAE A= T8l 4% Br AR i 47
169.10/57t, PFEHIMEN0.005 7T, & TAEIBRAMGF HARE RIZEREER, Kk
PR R NI R (BEEREE) B,

3) BB VPG EEAME H 202143 31 H , ot M SCER K < K PRAIE & S8 IK T 4
20.927375, WHAEIMEN20.9275 78, T A GRS AR BIZERER, AR
PR U O R (BEERENE) B/,

4) BETHEFAEH 20219331 H , KIPIBBR B3 K i < #1951.00 13 7T,
PPMES0.9175 7, ET A SR A R EIZFER R, AR N
R (BEERENED 5.

5) BUEPHbIEMNEH 20213 H31H, #8355 )= H AT FRES O HALEAN &,
PP HTE93,455.18 7370, T AEDLEI A R B IS IZAE A 2, ARV R
BN v R (BARZENE) 5177,

166



6) AU AL HREE H 20213 F 31 H , 35 5E 45 Bd B = W 1 41716 /98.87 73 7t
PG HHEN8.8771 70, BT EIMF T REGEZER R, AR LA
Nl (BEEZREE) 5.

7) BRIV IEAEH 202143 H 31 H, HARIER 20 557 K 415 4 32.18 73 7t
PR N20.69 1578, ST EIERAM B P RE RIZERE, AR K
INRNEE A (BAELE M) &,

HI R H AR SRS E IR ANME -
C1=7,961.64 C(}3ou)
(2) M H IR AR E TR IHE
FEARVFAS A7 90 R — S G50 1 (A I e 0 oK 3 25 g

D BEVAGIEAEH 20213031 H, MATIKF A TR B3kt
54.06 /570, & TAEI G T T KRB IEZER R, ARV AR (5L
e ffi.

2) BWEINFEMEH 202143 H31H, Tk # o AL 4 351119.69 75 76, ¥
SN E~19.69 75 76, S TEI ST P AL R ZER R, AR A
R A (BEARLE M) 7.

3) BE VP FEME H 202193 H31H , oAt SiAT 2 i A3 Sk R RAIE 4 25 31t
12.84 757G, PHEME N12.84 170, S TEMERMAE P AL BIZER R, AR
YA H A NEE 4y (BRAELE M) fifi.

4) BB VPAEFEE H 202143 31 H , HoAtintah f i K i ¢ 2t 1117.98 73 7t
PAETMENL7.98 570, T AEBLE Al F R REIZTE R, A IKVEAL A HL
WRHR (BEARZEN 7fit.

5) AR FEHEH2021 3 A31LH, KM AT kK M 443513750 5 G,
PR INE N5.6375 70, B THEMERMEFE P KL EIZERNE, KRR ILHA
N4 (BARLE M) ffi.

H LA H it AR AR B I S BRI -

167



C2=110.20 (Ji7E)

K IR % TS B BT Al SR B H R R EEAE S BT (D M EA:
C=C1—C2=7,851.43 (Ji7t)

3. VBB =ME

AV BEAR G 7 (i = 228 P BT 0B + 28 M R E T M E
=34,932.98+7,851.43=42,805.11 (Ji7C)

4. 1+ BMR%E

BAEVPAREAE H, TP )R S 57 %5 92,000.00 /5 G -

5. WERAREWMRENE GFHE™) HFE

Al B 2R AR A A = AR B P Ml — A5 B 45
=42,805.11—2,000.00=40,805.11 (J37%)

MLt 1530 TR 2w 2 i s i {5 7940,805.11 75 7T

7N~ WA AL U ——BE R A E

(—) PR

1. PG TTVERIE 5

[P 1 o3 ) TSGR ) 22 A S AL BNV 55, RO A0 XUR: 7T LA S50 -
BemitE. PR S IR AT AT . ARAE (B PRSI —A A D) e
KW@ Ae . I G 7% (DCR) Pl [ R 28w BB R A e e

2« BRI IITERHA

LIt BLs 22 Ty iR I IR A AR I B e 3 SO B, PPAG
FEASA R — b 79 o LI A B I 308 3l AR b A AR SR ) LT 1 1 B0 < A
R IE B AT DL SO A EL, A5 Al G I EA SR AT Al
TR E SRR AN 26, A8 S ila Z TR AT B IR R &R, IF HARSKR

168



ot A XURSE E 6 T K T & A o A Y B e B VR I i RO FEE A T AR OR T 4 T
BRI LA Bd R SR A A BR KT P S 1 L B WL S o (H 20 AR R TIU 1 I <2
T TN BN Z W 2 16 FrElR AL BB & BN, PP 45 R BB %
M, 5T iz . HRTFEX b a2 8 M i vE Al b 22 )k I e 3
P57

3+ EATEAL BB

BV HEE H 2021 9E3 31 H, [ R~ 7] 28 Mk 55 ZON el R Y % 4
FUEAL B o MRIE I 1 A 45 R DL I PR 22 =] B 587 R AN 22780 b 55 RO o, AR IR
PP 0 3 7 R B e 0 5 I A ) A 7 e AR SR U I <8 At AR i B 3
B, WIS HRI e, SR b i E . BRI Szl anig 2 i
SWATITT% (DCR) Al K A F B ML O, I b Alb v
HAt AR e BR B IME, RIS BML b BHE, I Al A B 2 i
G IMER, BB E GFE .

4. PHMERBELGHE A AR

AR VAL I B ARy -

E=B-D (1)

A

E: BAREABGME GREED

B: dEEAAGME;

B=P+> C,

(2)
P. &EMEEZME;
4 R. S
P = —— + 2
;(l+r)l A+ ) (3)

A

Ri: RKRFBIFERF . (kBRI

169



Sn: BRI & 57~ AT RIJE T B8 7 el YU A
r- PrlE;

n: AR TN 7 9

YCi: MU HGFAERIELE N MAE P HIME.

C;Cfﬂ§+Q+C4(M

A

Cl: ¥l (HHIERE) HAREI BT 2 sE . SRS R

AIKIER

C2: FEWEHIMERE" (M

=

O W

C3: Tilias (HHIGRE) PR At F7EE TIEE;

CA:BEME F R BN BB 57 58 B e

D: RIS IMA.

ARVEA, A AL B IR S E M B IR PR AR, LA E SON:

R=13AE + 47 H . FEH + 08U 61 5 A8 — B s A (5)

B INBEA = 57 BB BB 48 18 BEAE I -+ K B 5B G [ e

ALK BT 8 AR AR (WACC) i @ Hr Bl Kr

=1, xW; +I, xw, 7

A
Wd: Pt S 5 55 bR s

170



w D
‘" (E+D) (8)

We: LT SR AR L

E
W, =

re: BERTEAEA, FLTATI @A (CAPM) g AL as BT A4S A
re=rf+fex(rm-rf)+e (10>

e

3 P RN % 4L P

rm: T3 TR

e: VPARRT Gk XURS: 18 22 4

Pe: P RAL AR LA (1 I 7 37 XU 28 5

Be=Bex(1+(1-0)x)) (D)

Bt: AJEL 2 F] BEE (B U T 41 24 KU R 5

p, = HA%K +66%5, .

A
K: — €M WIEE T I B RS R, 8 BsK=1;

Px: FTELARIMBEE (8177 [0 s i P2 XU £ 3

g CovBs Ry
e (13)
A

171



CovlRz, Re) .o i 31 Py A i 2210 50 25 28 R0 22 71 3 201 4 Wi 25 28 1 U 7

op: —ER AN E T AU R BT 2%
6+ W K T I e

MRS T T BT AT A B A BR A 7 2020 4E L A B (B8 T Tk [EA %
Vi () TREMERRERN SR E)  HIEER RS EN25,
482.8m°, £r1133,127.64M0; [H P& F A% HE I 1 5 10,00000/4F, AR TR HHIE &
8,100~10,0000/4F ANZE: s [FJ I A PR PPAY =5 FE AR AE BE B 18 PE 28 B 52, AR¥E <
BT Tl [ A B 2 A S TRE AT AT PR TR A, ), e A A 0 I X 2%
11.875m°, A 115377 MR & s A UCPR Ak USe o 394 BRAE S s, 00N EX 19,75
4, RP20214E4 H~20394:.

(=) AR

R [ 2 w7 B R T [ R 2w AR OR K Bk S5 AR e 5 AN 2 R A8
KA BB R~ 7 ReRFF O I8 B B B RE IR 8 s, AN BB
AR E AR, ARSRE BRI, A IR AT A AR ARV AT ML 554 A
AP A B R AR OREE L2 S E DLEAT 1 i 5 T

1. BT

FEFARAE AN, 508 1 B R~ B SRS, 2 EERaE it
Xl X6 BO P SR A b B AT ML R R A DL X B R IR R S LRI A R 3, I
N SFUH LA Y THT 2 5 T Al AR R B e LN

(1) SHHE & T

MR IR A | iU (faR IR EVFRTIE) » % AEIEI & 24 10,0000/4F,
S ) AR SE PR A B, () S5 R B SR P X A A, PO A R A
I #)°58,100.00~10,000.000 .

(2) A TR

172



[t] )5 0N &) S BN 2 2% TR T AN R A AT B T J= 5% T WA A DL G 6 R
Yz S HIRAL B R E @AY (B2 (2018) 845 ) Al e it LML /GG ik
Yy s HIR AL BB bR “IEHENY 4,300 0/, FT_EVE20%, TIEARRY.

X [ K 2 A SRR R A O 1 o B LA R [ R o R B R AT U R
R, [R5 R B TR A Rk — B IR A RS — K%, AP T
NG LR 2 w5 HAB AR A 3 125 RE TN B o B 20 W] FR SRR L I AR 4R
NFEE, [FIR 2252021 SE BT 1 & [A) LA b AT 000 s FLAB A3 5y oo 4 JEE S
b 45 SRS B A BEAS AT B R L E RS S Pl N DORE 20214 FEREAT HOAE T4 5
2958 G IR GE Tt oKk, OIS0 A5 2 25 5 5 AR 1 D9 SLAR A1 B S A7 731
U P PR SR BT AT T

FoAtn Y 55 A0 5 L AR USN Je oAt 5%, L BRSNS N BAFAEANBA 2 1, R
R A AT

T &5 Fan ~ K
WL Jio0
F5 | EEFRTE SO A 2022 4F 2023 4E 2024 4F 2025 £ 2039 4¢
A -2038 4E
1| faR e 1,753.80 | 2,821.53 2,939.29 |  2,939.29 2,939.29 2,535.91
&iF 1,753.80 | 2,82153 2,939.29 | 2,939.29 2,939.29 2,535.91

2. BV EATRI

[ &~ ml sEbr g B AR T E A AR IH 2 AMR B AL KR AbEE R
AR Al 3% o A 1R 2 =) AT 315 587 RO S it b, AR — R0 X P SR B 1
&G, CLAE ST IR 7R R g 3T IH s AL 2 H AL FE b 55 A DL K 57 55 A,
A S5 AR YA B, [R5 S I AT A G I EAT T, 57 55 A0 AE By S 4
(ISR |25 R0 2 A BT HEAT T s AL B, SE TRV, — .
TIEX ST IR, RREEAREFTEMEER M, SO, 4B R
SSRGS I R S AL PR (ARG R AR, BEAT TN oAt B AR I S E Y
HLA b 2% R = YA AR AT I

ERIAZSTHIECE SUNES
B FioT
173



5| BEBHK ioi; ? 20224 | 20234F | 20244 | 20254F 22%23682 2039 4
1 | #7H 136.85 230.09 230.09 | 339.75 711.62 711.62 639.00
2 | eE 30.52 33.42 34.42 35.46 36.52 37.62 37.62
3 | K 13.10 20.46 21.08 21.71 22.36 23.03 23.03
4 | A 1.00 1.00 1.00 1.00 1.00 1.00 1.00
5 | Bk 5.00 5.00 5.00 5.00 5.00 5.00 5.00
6 | FFEhiRyee 5.01 5.22 5.38 5.54 5.70 5.88 5.88
7| MEHLE 0.50 0.50 0.50 0.50 0.50 0.50 0.50
8 | MRk 0.71 0.81 0.84 0.86 0.89 0.91 0.91
9 | ubEEeh 80.39 83.28 83.33 86.29 86.37 88.07 88.07

10 | Mo 73.24 125.02 128.77 | 132.64 136.61 140.71 140.71
11| £ 3.60 3.60 3.60 3.60 3.60 3.60 3.60
12 | Hfth 7.77 7.77 7.77 7.77 7.77 7.77 7.77

&it 357.70 516.18 521.79 | 640.11 | 1,017.95 | 1,025.71 953.09

3. Big KM

[#6] K 2 =) P A 0 4 B D L 3k i R4 i 15 B s 30E RN M5 BUA B
I B P A AN A P . ST 4E 4P R AR AN SN T 2R BRI AR AR
FEAE R R dE o AR ¥ [ A [1985]19°5 3 (e N R AH I3k iy 447 i WA B AT
B0, HEI T YEY @R FLE 5% ARIE (R ARSI E R E
MEATHEY  (E S5 B4 (1990155605 « (ST #E ST el /L & Sul
) (ERWH[1994]125) « (EEB X TER GEREE 21T #e)
g ) (%P4 [2005] 554485 ) , B #UE M N 3%; ARHEMEGE (5%
F4i—Hh 7 O MBS @A (W££[2010]98°5) , e M T HE
BINZE 2%, HABRL G F N8, R R, X T HARRLE, AR
I} 27620204 1 SE BR 3 H PA S [ R 28 7] 52 B 5% 7 15 DU gk AT T30 o

Ao < A BTN 4n 2 -

AL TiTG
2021 4F 2026 4F
Z: Yi:3 412 A 2022 4F 20234 | 20244 2025 4F ey 2039 4F
B4 B 21.42 28.63 29.45 29.41 20.38 29.33 19.79

4. HEFATN

174



P AR S AN AREA B RIS ol 55 A
(NP N AN LN

A7 T

B S R

AN NAEAH 2 55

B

o RIRVF
SR NN TS AN B S

AL TiTG

P 2021 gs 4-12 2022 4E 2023 4 2024 4 2025 2-2039

Y 7R 32.60 4219 4357 44.98 46.45
5. B %W

B LRI THI . SR AT ST IR B . LA UE

AT, B350

AT s x4 IH S 2%

BRI N AR K

ENEIYN

302
At

\

S5 Al SERR A e 227 it it
S22 Al SEBR AT TH K P 3E4T 000

B HIG

R 2021 ? 4-12 2022 4 2023 4 2024 4 2025 2'2039

s g 94 183.66 258.72 261.55 260.23 267.84
6. BtR#H

W 9 P 2 AR T IH 2 R VDR FESE . FEASIRVEAS TN,
B 2 R R AR FERS G Fr B BOR AN E , 255 I S FEWT A B RN L
PAR B SR Al A e B B AR 51 ) AHORER LA IR 28 7 7 SRR L Sk bk
ATEIL, X AR BEWT AL B FH 32EAT T

Tt Bl FH T an 3%

- 2021? 4-12 o023 & o003 4 o024 & 2025 ?;-2039
Wk 2% 113.83 143.98 147.84 151.75 155.71
7~ W&%HA

AMVIK e AT B 555 o [ SR RE I 55 B O T4k
JETem B i,

BN o AV AR R
(B AE I 57 B 3 P AR W 55 B R

175



WA 55 9% FH TS0 n 2 -

B It
EE 2021 ? 4-12 2022 4 2023 4 2024 4 2025 4
4% 2 10.85 15.13 15.84 16.57 17.34
(#)
AL JioG
#H 2026 4E 2027 4E 2028 4E 2029 4E 2030 4¢ 2031 4F
i 4% 3 18.15 19.00 19.88 20.80 21.77 22.78
(#2)
B Jit
# B 2032 4¢ 2033 4¢ 2034 4 2035 4E Lo 2'2039
W 45 %% F 23.84 24.95 26.11 27.33

8+ 4V B8 B B T

5 R B R 23 =) O o BoR Aokl SR YOS sk PG I (RS [E] R 2 )R 4
FREGHT BRI, RPN T B R 15% L R K .

9. HrIHFEH T
(1> HriAFm

ARV, 2 B MY AT R [ 58 B T IHBOR, 01564 H CAFAE R [ 5E
5O, DLIRE H e 8 v (0 [ B K AR . P YIRS [H 2R Sl 5
ARARZE AR IHAT X IR 2R X, AR PRI o AR e 21 5 B2 S P IR T
fEEREATITIH .

(2) HERHTII

PG BAL I TE I 587 1 ZEONERP R SE K e 3 9

TR FESTIH . MR TINES R AT 3R

AL TiTG
2025 4E
HH 20214 4-12 7 | 20224 2023 £ 2024 £ oozstg | 2039F
& & %4 13 138.21 231.90 231.90 341.56 713.42 640.80
K HARFE 2 FH 9.78 13.04 8.70
it 147.98 244.93 240.60 341.56 713.42 640.80

176



10+ IBIn¥EE AT

ARAE VP AL X SR o T (1 I SR (R B 7 AN o~ WA RS 2% Y (0 G v 20 #r
AR R R E A 5 5 EMSN 5 AR A S5 2R, R4S 2 (0 R OR 228 1 4% 4

JERVEIZ BN . AORER I EIZ 5 eI T K.

HAL: Jig0
2025 4F
HiH 20214E 4-12 A 2022 4F 2023 4¢ 2024 4F 2039 4
-2038 ¢
EIERA 108.72 131.41 136.90 136.90 136.90 118.11
HE G A 0.58 22.69 5.48 - - -18.79

11, EREEEZR (R) HERFE
ARVRVPAS, T A 32 [ 52 95 7 A AR SR AR A A L AT (Rl e An A

12, #HREREFHPNLER

AR I 38 2% T T 3000, e DAl B IR R 228 A 00340 I < U A TN 45

TEW &

Hhr: JiTt

A M 2021 4 4-12 B 2022 4 2023 4 2024 4 2025 4

LYON 1,753.80 2,821.53 2,939.29 2,939.29 2,939.29
HA 357.70 516.18 521.79 640.11 1,017.95
ER= 79.60% 81.71% 82.25% 78.22% 65.37%
B i 4 K B 21.42 28.63 29.45 29.41 29.38
g/ 1.22% 1.63% 1.68% 1.68% 1.68%
HENH 32.60 42.19 4357 44.98 46.45
/N 1.86% 2.41% 2.48% 2.56% 2.65%
EFR 183.66 258.72 261.55 260.23 267.84
B/ N 10.47% 14.75% 14.91% 14.84% 15.27%
WK 2 H 113.83 143.98 147.84 151.75 155.71
Y& VAL ON 6.49% 8.21% 8.43% 8.65% 8.88%
Tt 45 2 10.85 15.13 15.84 16.57 17.34
PP IRAEAR R - -
Pt licai - -
oAl i - .

177



WH B 2021 £E 4-12 A 2022 £ 2023 4 2024 4 2025 4
E R 1,033.75 1,816.69 1,919.26 1,796.23 1,404.62
e BN - - - - -
W BN - - - - -
T A 1,033.75 1,816.69 1,919.26 1,796.23 1,404.62
R 38 F 40 B 72.07 79.72 81.86 56.02 57.48
W FTAER 144.25 260.55 275.61 261.03 202.07
FaRL% 0.1500 0.1500 0.1500 0.1500 0.1500
R 889.50 1,556.15 1,643.65 1,535.19 1,202.55
7 1F 25 147.98 244.93 240.60 341.56 713.42
#riA 138.21 231.90 231.90 341.56 713.42
P 9.78 13.04 8.70 - .
HALfEFLE - - - - .
BN A 148.56 220.00 198.46 184.27 184.27
B BT A A 0.58 22.69 5.48 - .
BEARME - - - - .
B 147.98 197.31 192.98 184.27 184.27
7 B P I 55 2 10.85 15.13 15.84 16.57 17.34
5E B AN - - - - .
H12 4 Eik - - - - -
Hip S & i i i . _
WS 4 9% F
FRSHE 899.77 1,596.21 1,701.63 1,709.05 1,749.04
(£
L JI0
WiH R 2026 4 2027 4f 2028 4F 2029 4 2030 4 2031 4

9N 2,939.29 |  2,939.29 2,939.29 2,939.29 2,939.29 | 2939.29
%N 1,025.71 | 1,025.71 1,025.71 1,025.71 1,02571 | 1,025.71
EF % 65.10% 65.10% 65.10% 65.10% 65.10% 65.10%
E R 4 K BN 29.33 29.33 29.33 29.33 29.33 29.33
g/ 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
58 3% 46.45 46.45 46.45 46.45 46.45 46.45
e /RN 1.58% 1.58% 1.58% 1.58% 1.58% 1.58%
P 267.84 267.84 267.84 267.84 267.84 267.84
TR /N 9.11% 9.11% 9.11% 9.11% 9.11% 9.11%

178



WH B 2026 £E 2027 4£ 2028 ££ 2029 £ 2030 4 2031 4
R A 155.71 155.71 155.71 155.71 155.71 155.71
RS/ N 5.30% 5.30% 5.30% 5.30% 5.30% 5.30%
T 45 2 H 18.15 19.00 19.88 20.80 21.77 22.78
AR AEE PN - - - - - -
B licas - - - - - -
Fotli g - - - - - -
E R 1,396.09 | 1,395.25 1,394.37 1,393.44 1,392.48 | 1,391.46
e E AN - - - - - -
W EAN - - - - - -
Fil i A 1,396.09 | 1,395.25 1,394.37 1,393.44 1,392.48 | 1,391.46
Wk 2 N 57.48 57.48 57.48 57.48 57.48 57.48
W BT 200.79 200.67 200.53 200.39 200.25 200.10
eSS 0.1500 0.1500 0.1500 0.1500 0.1500 0.1500
R 1,195.30 |  1,194.59 1,193.83 1,193.05 1,192.23 | 1,191.37
I I PegH 55 713.42 713.42 713.42 713.42 713.42 713.42
#r1A 713.42 713.42 713.42 713.42 713.42 713.42
ey - - - - - -
BLEFE - - - - - -
SENI AN 184.27 184.27 184.27 184.27 184.27 184.27
EIE BRI N - - - - - -
BEAMES - - - - - -
Vi 184.27 184.27 184.27 184.27 184.27 184.27
78 % I 5% % 18.15 19.00 19.88 20.80 21.77 22.78
[E 5 %7 [ - - - - - -
ALl - - - - - .
S K& ) ) ) i i ]
W5 48 9%
FHRERE 1,742.60 | 1,742.73 1,742.86 1,743.00 1,743.15 | 1,743.30
(£
N JIG
BiE R 2032 4 2033 4 2034 4 2035 4 22%3;22 2039 4F
N 2,939.29 2,939.29 2,939.29 2,939.29 2,939.29 | 253591
A 1,025.71 1,025.71 1,025.71 1,025.71 1,025.71 953.09
ERH 65.10% 65.10% 65.10% 65.10% 65.10% | 62.42%
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B KE B 20324 | 20334 | 20344 | 20354 é%é%i 2039 4
BV 5 KB 29.33 29.33 29.33 29.33 29.33 19.79
Fi 4/ N 1.00% 1.00% 1.00% 1.00% 1.00% 0.67%
HEWH 46.45 46.45 46.45 46.45 46.45 46.45
B /N 1.58% 1.58% 1.58% 1.58% 1.58% 1.58%
EEL P H 267.84 267.84 267.84 267.84 267.84 267.84
3 VI ON 9.11% 9.11% 9.11% 9.11% 9.11% 9.11%
wR 2 155.71 155.71 155.71 155.71 155.71 155.71
1V 9 VA Y UN 5.30% 5.30% 5.30% 5.30% 5.30% 5.30%
4 55 3k H 23.84 24.95 26.11 27.33 -

AT KPS - - - - - .
Fe s - - - - - -
oA g - - - - - -
B FIE 1,390.40 1,389.30 1,388.14 1,386.92 1,414.25 | 1,093.03
B 2PN - - - - - -
W EANH - - - - - -
ZAIMEPSE 1,390.40 1,389.30 1,388.14 1,386.92 1,414.25 | 1,093.03
W 2 FIn T4 57.48 57.48 57.48 57.48 57.48 57.48
W FTER 199.94 199.77 199.60 199.42 203.52 155.33
REY kS 0.1500 0.1500 0.1500 0.1500 0.1500 0.1500
R 1,190.47 1,189.52 1,188.54 1,187.50 1,210.73 937.70
BT IH 2% 713.42 713.42 713.42 713.42 713.42 640.80
PriH 713.42 713.42 713.42 713.42 713.42 640.80
Py - - - - - -
BLEF S - - - - - -
EmEEA 184.27 184.27 184.27 184.27 184.27 165.49
B8 B A n i - - - - - -18.79
PEARME S H - - - - - -
P 184.27 184.27 184.27 184.27 184.27 184.27
7B W0 % % 23.84 24.95 26.11 27.33 - -
SE B E - - - - - 86.43
gl - - - - - 118.11
E5)
;g?iii;%& i 3 . - -| 3,251.03
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T B 2032 4 2033 £ 2034 £ 2035 4§ _22%33682 2039 4¢
FASHE 1,743.46 1,743.62 1,743.80 1,743.98 1,739.88 | -1,633.48
13 FrBRHWE
(1 TR a2
ZAEXT AU 2 IR 919.755F, #R¥E (5177 YAl & 548 51 56125 ——lia

VPG A AE AT BRI ChPEb

(2020) 38%5) HESK, JoXUGF=H

IEH AT DU B 5 1 B3 S R R, e R [ N N 242 RS R 4 B HASEBR 5 Ak
I A A TA] 3 BR AT UT B, DA YDAy 38 6 L0AF I [ 57 e 2 2R 5 304 A [ i Wi 2
REPFEAE N TR FIZ, Birf=3.45%.

H3 HARR ZH (%)
3H 2.02
6 H 2.28
14 2.58
24F 2.76
202143 A 31 H 34 2.86
5 4F 2.98
7 4 3.17
10 4¢ 3.19
30 4F 371
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BV TG RS 25 1) XS A M o

T 3 U i 368
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WRAE (B Pl B K8 5158

125 —— W G VE VA A ML A8 o 47 IR A I )

CPEBR (2020) 385 ) %Rk, FIH A E RS i 348 2ot 8 i 3 KUK A B
WG RRMERIE R, WIUPE3008 5. FiiF S e, e
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— B SIS 1] Y A a5, I (RS JEE W) A $R 104E DL b Bt A m] LI %
Je R Bt A e . TH TR DRI AT 2 5 T L8

AR A BB PSSR W ST et 1 b [ AT S RO BRER BT 7T, &5 & Bikds
SIHIHE , PR AR T A AR _EAESRIRAE AR B4R %, 70 LU H
B AR FA BMERAT I ROF R B =, I i R AR
(6 JUATPEAE S AN MR, S8 oM i E T 3 T B2 i %, Rllrm=10.54%

3 X B A = rm—rf=10.54% — 3.45% =7.09%
(3) BEARLER I E

1V JESCRCAES I RAMATIREN, S ZHERIKRE, Ml T i,
FORFE R ARG EOATEE, BT B R R R 5 T H | S mviae /). Ik
R ARG M REE VAT S T 0 10, ARVl e B Al T DAl 2 o H 1 B B A B2
ASEER R AR R T DR AT NG, TH BRGNS, A SRUHE T
W EREAT A5

D Wd: A B IE S IRAR G A NME, 35

D
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(E+D)
Wd=0.00

2) We: MR EAYE S B MES = rEH, 921

E
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(E+ D)

We=1.00
(4) DB KRB

PASCRCAEZASIAMRAMIAEIE BNV b7 2w SR R, 5 REApP Al Al
SATEE A FAEME S5 R Al BAIRE S Bt ATsE g Ay R
B BUAE R R AR L, B 7 =5@ S Mt PLEIESRIE bR RI9REL &
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A HWIND B IR 2, LA PP AE H BT i kg 24T I AR, SRR 0
PPAG v H RT250/ , 192 7T o 22w B UMM S5 AT AT RS R B A T Bu, 14
MEAL B B BT ARG BEAT TR, 45 BB DE Al B AL 2R B3 A 1 T T 37 XURS: 2 5
Beo

5 GBS JEEAREG NEE
1 RILIA R AR A PR A ] 002672.SZ 0.5413
2 RIS AT PR 7] 600323.SH 0.6190
3 TS ISR AR A PR A 300385.5Z 0.8224
e 0.6609

W] BE 23 W) SR (A AR R T 37 TYIT- 25 Uz 2% £ Bu=0.6609 .
(5) Rtk XU 2 B o

FERASE P IR I 575 BE VAl 6 5 B A RIE QR Ik BB #
LFEF T XK ZE IR N A ARORE Aiol fih B5 RE 70 I R B A L R T
RSB RE S5 U7 T A 22 5 B SE e ARG R B AE PP AR, PRGN Sxt 4k
SRl B A RIEAT 1AL, A5 YRR PE XU 2R Ale=3%.

(6) R I 2 4 = O Bl 52

TOUA I 22 41 I 25 5 £ 53 55 Rl B (190 BEAS JAS , AR DR A HH R ) BE AR S5 452
Al 5 B B ASEE R, AR GBS A S BEA ST ULEC I JEU, PAA L BB AL
P48 BEA AR 52 (U AR I K rd =0.00% .

(7) FrPLZEWACCHITHE
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183



4 R. S
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; A+r) U+nr)

=13,152.85 (Ji75)

2. FBE BB AR RS

Loz, FEMEE F S HRARIRER, 00T R P A S 02
PR P ML T 50 S0 AR B L 262 72 2.2 A1 0 A Bl 2
L.

(1) Sl i A AR EE VP O

BEARVCVBA R, 4780 F 0 B AT e U o o 5

1 BRI EME H 202143 H31H, Tt h % &K 4%143,364.45 776, 1L
ZMREINESHEE &G, 3,30445)i TNGRTE 4, ST HAENSRMAE PR
ZRRZERER, MARRIEEETHERDE A G 4 (BEAELE M) B,

2) VPR H 202143 H31H , B E 3B B K M E0.54 Ji G, &1
FEI B S R B AR R 3R, AR PFA R LA i AR (BEERE ) 577

H LA H i AR AR E I TR M -

C1=3,304.99 (Ji70)

(2) M HEm R EEAREE RGN iE

FEARRPAG T, AR — LB R E R B e I o R 25 18

D EE VA SEME H 202163 H 31 H , RIATIKER ¥ TR 9% . W & 9% % 34 11-9.43
Jivt, B TERERMEHRBEZEFRN R, AR AR R (BERE
i) ffi.

2) MEVHEEMEH2021E3 H31H , HABRAT O NAT A, $11423.07 7
76, TG E ARG EIZE R R, APPSR iR (SR
P Hifi.

3) MRV AE H 20213 H 31 H , WA % ML A Al T 45 o A £ 177 524
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FEICFIRHOR G A, 3Li1655.0175 e, & TGN E H R &S5 KR,
ARV UV R (BARZEE) .

4) WAV R H20214E3 H 31 H , HARRS) 5751y TS AL B 20 7 F0 45
B, 3110407570, ETHEIMRAMEE P RFBZFEREK, ARPHER
WA (BARZENE) i,

H v Vi R SR E M B N EA

C2=1,087.90 (J3J0)

Wi T3 TS BB VAL AL H i R EEAR S BB (D M E N
C=C1—C2=2,217.08 (JjJt)

3. VR F M E

Al AR B 0 = 2 BV B A+ S BV B AR VB (AUBD INME
=13,152.85 + 2,217.08=15,369.93 (JjJi.)

4+ BRS

BB IPAEIEAEH o i [ A DAk AT PR 2 ) K T A R A5 55

5. MMBIARETBEME GFHE™) KIBE

AV B AR 4 AL 2 A1 = Al B B8 7 e — A B AT 55
=15,369.93—0=15,369.93 (JjJ0)

Ht, 1530 R A 7 AR 4 A as 8 4115,369.93 75 7T -
+. 255 ARG ESCEETAR S A A E

A VPAL AR 51 A A AURI AR 35 N2 SRR BRI B8 7 M e 26 = Ll e
ESCTIER
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I\ SPFRETPAG BRASE R IR AL BE . WA ERAGE S R H E R
M I ) U B I 0 A ELX PPAL BRAGE S5 12 B RS I

(—) THEAH

1. PRSI

AU R EAL O L A A B B R AR R B s R T AGIE. (PEL R R
X% B, e AR A AR e B 70 B A O AT FH D, e Al i i AR
PPN R BEAT T il B A% S A Ph ARl B T AR AT A

IR F AR VIR 73 57 & T I T, 0T PRHZ S 20 5 7 B AT e i ) 4
Gy SUFAE NI AT PRGN 2 TE 5 o AR SR A /0B 5 BGIE A5 I e i AR 5 R ik i
BIAGF, DAL 45 SR SRR ™ BGIEAS 28] 1 T A2 AT R 3

BT T TE A B
P ERYAR 4% Hpr [ipA
A BiE G Wi G
1| EEMEE L B4 | 2003-01 m= 503.02 304,264.00 41,709.52
2| IS =M B3R | 2016-03 | m= 661.82 1,815,998.01 | 1,384,698.48
3 | WHTEEME | EA& | 201609 | m=2 134.64 212,060.20 166,732.33
4 | WAL LR | 2017-06 | m= 1,285.97 2,004,805.99 | 1,647,699.92
5 %T@"E”‘(Ig AR | 201403 | m=2 3,109.40 8,289,352.00 | 5,533,142.46
(2R ED)
6 | 05BN NEER | 2009-09 | m= 723.76 957,200.00
7| ZAWEN CF) | LM | 2009-09 | m=2 277.30 366,740.00
8 | ZAMWZEMN (L) | LM | 2009-09 | m=2 277.30 366,740.00
9 | hAHKE RA | 2009-09 | m= 20.16 26,662.00
10 | == YR | 2007-06 | m= 555.00
11 | JE WBE | 201112 | m= 67.60
12 | A2 BE | 2014-06 | m=2 55.61
13 | HBh G WEE | 2009-09 | m=2 448.00
14 | WL LA e | 2020-01 | m=2 1,000.00 2,689,987.45 | 2,540,917.31
=a7n m= 9,119.58 17,033,809.65 | 11,314,900.02
2. ERMEEM
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(1) AR AN 9 BB P 55 7, A 20505 e U EIE, L5
S F MR T AREIPAE, AL F

A= IESR
Fs B 4 BREA | B T JRETEIES S .
=
1 BEAE L A A Bk BE 2003-01 m= 543.03 | HEPUEFE |
BH1000681745 | 7+ (2021 A
2 AR ZE ] R4 K 2003-01 m= 1,031.15 = A=
0145978 5
3 JERME 1 BE 2003-01 m= 503.02 TCilE

(2) AR RIEAL VER A HAL T = - LRI, HeWiNFE i H 5%
B, BARKBHANU T -

s MR ATR BAAHR | TR%E LHE
1| WA EE RG MR R A B 2021/4/7 | SzFH¥iAL | 202021690649.8
2 | BORACFRRGHORHO RR AL A B 2021/4/15 | SEHBETRY | 202021690450.5
3| AT R 7 Sk s 2021/4/20 | STHI¥A | 2020216891736
4 | el e A 2021/4/19 | se¥AY | 202021682056.7
5 | AR EA Al AR 1 R e 2021/4/15 | S:HIHETAL | 202021682013.9
6 | VS YRI G AR FIALRORS 20217719 | SEHPHTRL | 202022382694.3

(3) 25, 202046601, THAFEERFEN TR EET NS

(4) &8W, TEAFE DI EREMMET R BN (alEmaE
YFANIE) A RYIPR 2202193 H ; TIE A~ 202155 35585 1 (SR Emas
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FAH, BEITRVIMER ERRWEE IR A X0 %E20244E3H . TRAH
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EVFAHE) IETEEREEANNRRT .

BRILZ Ak, AR VEAl o JC E R F 0
3 HATEE U HE

(1) M VP L B A RV 053 = oy — i R
P T 1 S DR SR A, LA 125 1 A SR PR L A
T
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FFs BRI

&

BEEER

EHHR

1 BB

HE IR

2009-09

448.00

(2) BAEVHAEIEAEH , TR A =] H R AL VE A Ll T o 1R 3k

T PEILR AR, ARRVPA BB AL AR R BES 140K
BpRAT KPR AT P o AR Clall P R4 3k 150 Ak B DA 9

Dk J 1 A S g 4%
FEL) (A

SR IRER (2019) 9225) , PPAH N GR AR GEEIREIIRED Exhzklik+
Mg FBOGIEATIRAL , PPAS AR A oA 2 R ek i = b B A U 3 PT B8 5 S B ) 144
E U 2 2 8] 1) 22 S 3PP A A R ST

BB | RERT | smek | EmeE | REEm | 8| DR | @R
1 " %2;;*%%m I i Hb fgiiﬁﬁg 2012-12 BalE7 ;’ggﬁ; 17,783.80
0145978 5
(3) WEVPALFEAE D, TR 2 ) F R PP A5 VO P9 A S8R 1 o - B e o
1205 R (FER TR , H ABEREIFAEGE) MHcEE] “iZ b A L b BUB
B ARUOTAEARTE A% R 2 VAR B IR 521 o

25 S BRAH R | G0 | AR | B
1 | B BUER K75 WX1000399559 5 | /KAIKIE (FIiEe) 12-1001 | MW | #43 | 2007/8/31 125.27
2 | AU KT 5 WX1000399617 5 | /KRR (BETe) 12-1002 | 4 | 43 | 2007/8/31 108.93
3 | BIAUIER K75 WX1000399655 = | /KRR (FEiTt) 12-1003 | Ahi | 43 | 2007/8/31 123.59
4 | BEPUER K7 H WX1000399662 5 | AKFIKE (FEfiTUt) 12-1004 | AR | 43 | 2007/8/31 127.91
5 | B AUIER KT WX1000399670 5 | /KRR (FgiTde) 12-1005 | Ahi | 43k | 2007/8/31 108.93
6 | AU KT WX1000399671 5 | AKFIKE (FETUe) 12-1006 | Ahi | 43k | 2007/8/31 108.93
7| B AUIER KT WX1000399673 5 | AKFIKE (RETU) 12-1101 | AR | A3 | 2007/8/31 125.27
8 | B BUIERS K755 WX1000399680 = | /KAIKIE (FEi#t) 12-1102 | AW | #A3 | 2007/8/31 108.93
9 | B PUIER K75 WX1000399683 5 | /KAIKIE (FEi#e) 12-1103 | AW | #3 | 2007/8/31 123.59
10 | BipsBUIER K58 WX1000399685 = | /KAIKE (Fgi#e) 12-1104 | 4Rl | 4WE | 2007/8/31 127.91
11| B AUIER K75 WX1000399700 = | /KFIRE (FETde) 12-1105 | AR | 43 | 2007/8/31 108.93
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188



(=) BEERAHA
1. FERUBE TR

(1) AU HRIPPAEEE A A 5 55 R SR PSS B A BGIE. 1%
B P A R e R A R, FL AR VAR S DL IS 1 DU AT FR AR
XAy AR AR, PPN SIEEAT T A% SR Bh A R AR AT A

[# P 2 R ARV IZ A 70 B2 77 s T A, T BRI B3 AU T B i R
2y 5P AT DA N 1 TE5K o AR KA 70 BEAH 5 BIE S Iy Fe i AR W ff

FAANET, DAL 25 SR NAR Y P BGIE P 2 B T AR EAT T
s BHETR & 2RER LA BE il
EHE o) #E (o)

1| FF%E IR 2005-08 m= 383.91 448,600.00 192,501.10
2 | Izl e 2005-08 m=2 77.88 176,900.00 68,838.58
3 | HEIENLE e 2005-08 m=2 50.50 119,000.00 46,283.33
4 | EHIERHE RE 2005-08 m=2 65.25 85,400.00 35,789.10
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