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BB T | A PN I SE g B L) 20 BE A R H 5450 AT A IR
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— T ARG BRI R HARGH. HARLT . HARAL,
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AN S it BRAD S Jti IV 55 PR3 0% M SR R B8 AR O o AT AANAFAE SR —
RIFFH S BBOR S IBRB AIAZ 53 M g B BT Al i 1 b B8 7L P
A AR S S5 A BB IS TE o« WS BEAAT AW S5 AR B I B 5 AT N4 5%
PR, RREERERALEEMEENE.. BEARBREEHEH, KT ALF
FERCB A EE G IR IR OL, AAT NSEi B HiZ IOt SR LN & IF
ANEH, AT AN R BB S5t

A, AN RRRATHRESF S RLHITAN N HREES, KT
ANAFAE S it BRAN S 55 VE A B8 S SRR B IR O o AT AANEAE Rl — HIR
FEA EBUBOR  JRREK 1022 5 VE el B AT R] (4 B 1 ik B L i TR
T\ ZAB R S5 S5 BT G TE o« WS BEAAT A0 5 PR B8 A5 R AT N i
L, RIRGFET & BALEEMEENE. BERRBIRE BN, 27 AP
Beot v s IR SO, AT N SER BRI, SRR LN & T
RG], HAh s H BEA A sk A
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R 2: MEHN, HiEAMKIKKETZRFERBHK, 2734 11.48 /27T,
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43.49%7F 44.08%, LHHER. FHIEA: (D SG&8TLER. THRS. EF
MRS R G BN E LN . B RERIES KR RE R &3 (2) #¥H*
BB G BN RUR RIS BB, &6 LA, SHBUE. kg, A%
REAARBEBMBEKXZERBEKWER, 2558 WRAMELE, &6k
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TR SR R R A i
(—) kBN
DA EEN SR LR G BRSSO R AT R A B e g, o,

BEER G BORMR 55 LAAURAT v e Al B Jot 105 e A I s DL 55 9 2, S RS 3
LY 55 BAR GRS AR AT dhiR e L, A =AY S 5 @ Sk 2 S AR

MNENGEHFRERE, EHN A EESFRR-FRR R, L R
iE, [ AR E R R A B 2RI KE S, EXSHREEE CERAEF AL
DREG T AR 7R, 2019 [l 2 57 % Bt (A& 551,478 147G, tE 2018
TEHEK: 5.4%, 2018 EEL 2017 4K 5.9%; 2019 4F 55 H= & 7 132,194 12
TG, bt 2018 4EHEK: 9.9%, 2018 £EEL 2017 48K 9.5%, N AT ARSI
T RAFH R RS .

MATMEIAEE 0B, B NI OR MR ™ B0 “ A TR el XUBGR 2 20Tk
T3 M e AR = R 0 Sk Al R . 2017 FESG PG OSTHEEIREA 1
ARG T A A ot Bug i R ) (E Ik (2017) 77 5), Bi)E
EFRTAER PAT . REEEHEMAH G AT BN "7 Bok. T8
R 2 ORI, AE TR RS TR 5 AT B FOE S HoR
TR SRT, AMINBE g AT A R A A7, 77 RERUE /N S ORBE ST AN IEAR 1Y)
Al IEAE IR T3

(2 WHFRFHEIR

IR MG ™ 3 BUR 2 ANIEAR BN AR R T3, A7 V117 37388 [ A
VSR B AL AR o e Sk AR VAR PR3 5K A R AT M b B A7 R G 55, TS T
R RE A BE S350, B E ISR H BT, ST LI T A AR
SRR, AT BER B R e 22 1h)

3
i

(=) B HBIENR

O8] FIYSON 35 BRE S AN A R E 25, AN AF Bk 45 % 7 R
mvR AR AL R, BRES. ARG, WO R KRR RE A AR L, TR
TR PR RS, 2017 4. 2018 4F. 2019 4EAl1 2020 4F 1-6 H, A#| R 4EH
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FERAR, AT TR P I &80 i E N el 0 )y 8.57%. 7.01%.

7.70%#1 11.50%.

(M) REFHPEBN N R 5 R B R & 3

1. REMNESRN. FAEEEERL

AN, AT E AR A ST

AT SO0
EH/\E s 2020 ££ 1-6 A 2019 4EBE 2018 4E B 2017 £ERE
ElN 151,028.42 339,352.31 271,569.94 199,765.57
BN 2R 1.96% 24.96% 35.94% 44.24%
A 17,881.63 41,649.28 25,441.59 19,283.86
E IR RS -16.01% 63.71% 31.93% 13.30%
2. GBI PE AR AT BB
WA, A ] BE N b A B D
A7 JiT0
2020 4 1-6 A 2019 4EFF
v 5 Fp3R
&8 i B £ i H
[EasE e s NI & 21,456.42 14.21% 43,535.71 12.83%
SMINFRET AL 104,385.61 69.11% 236,624.82 69.73%
] VR 5,357.89 3.55% 23,127.24 6.82%
R R 1,703.11 1.13% 3,405.57 1.00%
AR R 6,411.97 4.25% 11,373.74 3.35%
AR 337.48 0.22% 1,816.52 0.54%
27 Ak 4,048.41 2.68% 405.20 0.12%
R A B AR S5 6,987.57 4.63% 18,238.01 5.37%
At 339.96 0.22% 825.50 0.24%
&t 151,028.42 100% 339,352.31 100%
2018 4EJF 2017 4R
b5 FpR
&5 i b &80 i ke
LR G RIS 40,067.43 14.75% 34,949.16 17.50%
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SMINFFET AR 194,921.91 71.78% 140,692.03 70.43%
] ot Ve L 21,595.00 7.95% 19,535.92 9.78%
T REETA R 2,108.66 0.78% 1,468.00 0.73%
AR 1,614.30 0.59% - -
TS T 1,497.26 0.55% 707.04 0.35%
BT g - - 1,081.76 0.54%
AR KRGS 8,976.04 3.31% - -
LAt 789.34 0.29% 1,331.67 0.67%

At 271,569.94 100% 199,765.57 100%

M ERTTUUE H, SN R S5 A AR W A2 2 w1 SN IR 3 A Bl ol

JT o
3. MEHAN BRI BER
T AN 2w & A B A B S E TR
Hfr: Jigt
2020 4£ 1-6 A 2019 4EJF
AH EF )21 Syl b

HIRLRE AR MRS 9,132.55 23.37% 18,075.97 17.86%
SR 25,950.87 66.41% 72,142.67 71.28%
i VR A 470.67 1.20% 3,229.99 3.19%
TREHTA R 338.39 0.87% 834.83 0.82%
A HMEHIE R 263.94 0.68% 468.97 0.46%
TFEH T 65.12 0.17% 216.29 0.21%
IR JT # A 152.84 0.39% 170.63 0.17%
RS S OS5 2,399.83 6.14% 5,387.30 5.32%
HoAth 303.22 0.78% 690.10 0.68%

it 39,077.44 100.00% 101,216.75 100.00%

2018 £ 2017 4E
H EF i b EH )4

HRLEE TS 16,945.42 23.68% 16,148.70 31.14%
SR 45,462.99 63.54% 30,801.90 59.39%
i ol TR 4,608.78 6.44% 3,398.18 6.55%
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HTREFAT R 325.90 0.46% 179.13 0.35%

EFAEHIL R 45.06 0.06%

TAEHE T 186.06 0.26% 45.43 0.09%

BE T Ak - - 51.51 0.10%

R 4 IR S5 3,306.01 4.62%

At 671.90 0.94% 1,237.04 2.39%
At 71,552.11 100.00% 51,861.89 100.00%

M EZRATLAE Y, AMINFRHTATRIE 55 B A2 2 7] B A 1) £ E R R o
4 REWPELMN . FFRTERIER K 5 R B R A

WA AN, AFFEMYN Ay 199,765.57 JiJG. 271,569.94 Jj T
339,352.31 Jj7u Al 151,028.42 J57t, it =4, EDNIIAPEIEK, 2020 4F 1-6
H o 52 R St bR 9 B A 2 R 1 (A, 2 =] (BN 2019 45 R K 1.96%.
WA, SRR SO S A RV ED IO e e, A AL ENRIRON
FOTE AR 2y (1) 32 TG BRGS0 o

R A, AN B S YN 7373 140,692.03 757G 194,921.91 J5 7T
236,624.82 JjJ0H1 104,385.61 Ji 0. BiE =4, BHEWRAGIRIIE, FER: (D
] % Ll Vot 1A S o b R T S B AR I, T I R SRR T R E 3T (2D
2 [ A P ORI R 2R 520, JREE L AMINFAT AL 5 A R B 2, /AR R 22 5 A
2R, grgyiBH, ARTIAHMAERTE: (3) 2018 LK, FEEMRILE ™,
B LU R SR 1 BR A1) R AR ™, 3 R G0 A B B S A s, RS BT LT
B2 RN AR BT MR R 7, RS MR 1 R T T
SEAMINFIREY, AFHEARRS BRI, HRaEE I LT 2020 4 1-6 H,
TN REE N #2019 4F A 14 K 1.65%.

Bl =AF Je— W1, AMIMFIET RDL S5 1 BRI 25 5 21.89%. 23.32%.
30.49%A1 24.86%. fHIT =4, AMINFIFM BN BRI ZET R FERE N O
52 [ RGBS, RGN IR S A R BB R, AN R 2 R
2R, ZyoyiBH, ARG, WRREIEF: @©2018 FLIK, B
IR, B L TF R ) BRI R B, 3 AL SR Rb 4 BRI S AT ok, 2 17
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Bl BBl T B EREN AR AR R, iR
VERE RIS E fa BEEEANINFRIR AT, 2 "I BRI ST JE MR, 77 dh € fr s AR
M55 M, BAFRGRBCNEESET: 32019 4, MR 55 1) 3 2R
LR B B AR A B BT BT N . 2020 41 1-6 H, AMInFil#ist ek %5 B R %4
Frb B, EERBOASATHONAEN], R N B s 9 R oA,
RN B

= USRI I A SRS R B E AL, S ek, ERHE
K R, ARREHNAEENEIETBERBEKORER, 2E5EWEA
FULEE, 456 BREOLL RATL LA FIx a4 RSO K P i & 2k AR
WA THR I TE 1

(—) R Ja E g O

AN, 2w NSOW A B DO R AR IR 3K

B JiJt

WiH 2020 % 6 H 30 H|20194£ 12 A 31 H|2018 4 12 A 31 H|20174 12 H 31 H
ST R AR 0 221,509.30 208,914.71 168,353.72 129,464.69
)Y CIE 56,070.70 137,244.32 138,960.73 105,408.32
EEER] 25.31% 65.69% 82.54% 81.42%

vE: SRR DS IR & P IO 2R BUNBRGe T S 12 AN H N 1Rl
£ 12 H 31 H % 2020 4F 6 H 30 HIHJE Rz St 2 2020 £ 8 H 31 H.

AR, 2019

WAV R P Tk — R AR B IR A FIHE N Dok AR g i
et B R AT PR A FIA i TAR TR PR AR . P EA B BB RA
Al P RERARAR . P+ ARERARAR . Pk TRERSE
BRAE] . H R R B A R ) AN g B AT g 1 PR R S5 44 il — ok
G R A5 RUF, S8R RRIR I mT AR IR N  HE HH5 AR RIS K
W5 [FEK ER B 4330 81.42%. 82.54%. 65.69%F1 25.31%. 2019 #2020 4F 6
H S B GBS ARG, FER: 02019 4F 12 H 31 H RSO K [k i
Ziib XA 2020 4F 8 H 31 H FIFGHRARX B : 22020 4F b EEZ 5 AL ik
TRTEREIE ISR, AR5 A= B TR A 2 B —E W, ARE M E KA
PRI P K o o T AR m] o RSO R, A B A% 4 R A W R HE 2% THR B
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TR IR HE

(2D GalbFEK. SHBUR. Kk, RAERETHENBIKZZSE
KiFEKKRERE, RES5ELKAHLA

1. AFRNESFRARKEERZRN

on ) PR RSN R 2E B SMINFREET A R 55, SMInGRGEr AR E 55 3 28 H
FERM RO e L AR, T R EAR R AT I . iR R T DA
SE P HOAT B, ARYE B 7 R R I A8 SR T E VR B AR e AR
CUNSP/ASIRA WA 7 g S S A 8 22 W N SR N S E A

2. ERBURRREERZ

o) BT R VA EL B R A5 58, A 2 7 A5 P XGRS 25 il il 7
T B BHUS VR SCEAn I ), B 5E )7 B4 SRR b AN [F) B 45 2000 1) IR A B
Fo AN, XWEPBREERNSER, ERSREFHARUN, FHEX ‘&
A AERME B A 240 EEEGCAEEHIT AL B A SER RS, T EHR
TG BRI AT A SCH R 7, B SRR S B A AT S e T
R B A5 RIS R A 25 o mVE A ST NAER BT T 3 3 70, 8 B 0 00 9 AR T 57
F LSS S B HEAT BB PV RE LARE 3 P B A5 SR RN hr B HH 2R AT 1A« i 7 10
NS T BROR R A F R4

3 PO

AR, 2w LSO A T e W AR 155 DL n -

A ot
2020 4E 6

TiH Ak B | 2019 4K | HH 2018 4K | HH [2017 K | HE
14ELL | 189,394.20| 85.50%| 183,301.29| 87.74%)| 144,569.05| 85.87%)| 111,602.68| 86.20%
1-2 4F 22580.44| 10.19%| 17,707.62| 8.48%| 14,826.29| 8.81%| 7,958.74| 6.15%
2-34F 5,509.21| 2.49%| 5,064.55| 2.42%| 1,964.89| 1.17%| 3,103.36| 2.40%
34ELLE 4,025.45| 1.82%)| 2,841.25| 1.36%| 6,993.49| 4.15%| 6,799.91| 5.25%
&3 221,509.30/100.00%| 208,914.71| 100%| 168,353.72| 100%| 129,464.69| 100%

M EZRATDE Y, R IR oK, 2w (R ROSORR AR A o LU L DR B Rz
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FEIRAS s FEAS R — 58 LAY 10 RSO 1 o

4 PIYCKHRA 2

Ei:8=¢ % I ANV NSl LR SR T

i H

20204F 1-6 A

2019 FEBF

2018 4EBF

2017 4EBF

PSR A #2500

0.76

1.97

2.04

1.96

M. 2020 5F 1-6 H B FRFEL
M ERRTDE Y, Bl =5, 2wl (RSN 52 R A sl (2B ARy
SV TANTB IR ¥ 61 N Y @A S 11 D P L e RN T D i N

EEUISFASIE N

[BLKCE DL R4 o

5. MEKFBERBEKKRE, 25 5EWBAFMHLE

[ FE R M A%, IR

IR, 2w BSONGH AR ZAN B N LB AR S T

BAT: TG
S 2020.6.30/2020 |2019.12.31/2019 | 2018.12.31/2018 | 2017.12.31/2017
£1-6 A SEBE FEE FEE
VLGS 221,509.30 208,914.71 168,353.72 129,464.69
KRR BN Z
EW&éj@Em 6.03% 24.09% 30.04%
BN 151,028.42 339,352.31 271,569.94 199,765.57
Ew&égﬁﬁm 1.96% 24.96% 35.94%
=5
Fjwﬁ’&?\m Bl 64.02% 61.56% 61.99% 64.81%

VE: AT 2019 4 1-6 H IR 5 2019 IR B L4 43.65%, 2020 - 6 H ARSI
MK 2R A AEN N =2020 4F 6 A AR MUK KA H (2020 4F 1-6 A & LUK N/2019 5 1-6 A )
N &5 2019 FEF RN LLRD

UL 2017 4R, 2018 4R 2019 SERH 2020 4F 6 H K, 2w MUK AR
Bior 104 129,464.69 J3 G 168,353.72 Jijt. 208,914.71 J3 6l 221,509.30 /3 IC.
2018 “EAR A 2019 4FAR, 23 m) NS R AR A7 B AR ARG G 30.04% 71 24.09%,
FERAMRIEAT A, TR EE AN AT M P Al B R MR s Ak L =K
TEAFIR . AT WA AR R Tk, AT Ml P Al 3873 17 78 I AU 3R 4 8 o R A7 0«
AT ML AT EG b 7T 2 =] (SISO 32 BT 1 A S st Il 2 < ol j 27 2 EIS
PR A A P RIS A S I3 O, S5 Al . (5 FHECE . Kk AR
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FEA T R N ORI R IR R BRI, 52 75 5 EDAAAILAS, 454 Eib
DL [ AT Mk _E T 2 w0 B 23 B SO KT 1) B R SR K HE 2 SR B 78 0 1
Z “6. g RGBS RAT MY b 2 I LA RSO ) A B R IR
HERTHRIAR M 2 ¢ (1) MIKFOKF RSB

2017 R, 2018 4R, 2019 4FE K1 2020 4F 6 AJE, MUK K45 5 24 1
EAIE N L E A4S 51H 64.81%. 61.99%. 61.56%F1 64.02%, #ikfikifass, Mk
ST A PN N

6 G EIREH K FAT W BT A T 0 b 234 RO K T - B A R SR K
T RITE

(1) PIYOKFK8& 2

A 2020 4 6 AXK, iEMe EHARATIA KL R, ARG EN
A JEORE KA i i il (C26) A —AT MRS i T 4 =] B4 5
£ (603916.SH) . ZIHifi%f (002809.52) . RFEM ) (300405.SZ) . Fl/R{k
% (002258.8Z) . TX4AEVE (000683.52) %3t 235 KX EiA® (K& ST KA
") o AR EEN S AR RS E R ARIRG SR ENE %, H A%
SE NN 23R T AN AR RR L 55, Fie LIS R84 kbl 28 485G (AT LG
AN E AT H o 2 FIAMINFRIE A b 55 () 35 2255 406 0455 75 1845 (603916.SHD
B (002809.5Z)  — My (002742.8Z) FIRMEM 4 (300405.5Z) .
IR DU K TE S T, = S AR A VR AN 5% o S
HEIET 25%, WK T AF: H=W0r . BHER - RE L SMnHNLES T 5 A
FAAL, FHEARARA R M, MXTE, R4 ER g LM 4
THITIE, 2017 -2019 4 R EE L ANV SR AT =4 0 0 IR RS . SR ER
. LLREIBEG, WOF . DRI T B R T, ARt R R, R, 4
WA R A B AT EG 2 ST ARG AT

2017 4EAK. 2018 EAK. 2019 FEARF 2020 4E 6 AR, R4 L2 MUK
K R T AR AR B (7 B USON e FAR a0 T

Az )70

NGB WH 2020.6.30/ 2019.12.31/ 2018.12.31/ 2017.12.31/

25



G7s 2020 4E 1-6 A 2019 4R 2018 4EpE 2017 4ERE
NS ey 165,902.37 191,312.47 139,318.84 104,476.90
NN

- -13.28% 37.32% 33.35% -
BB
S RN 143,154.42 330,661.74 231,595.74 167,965.76
R ONElEe
- 3.01% 42.78% 37.88% -
A H AR
N
0, 0, 0, 0,
. 48.71% 57.86% 60.16% 62.20%
VLN i 72,627.20 67,055.07 50,494.41 36,030.56
N
- 8.31% 32.80% 40.14% -
AR
AR )i ENTON 52,297.96 115,774.53 93,173.51 63,098.65
N N TSN
e 8.92% 24.26% 47.66% -
A E AR
IMeIS T
0, 0, 0, 0,
P 57.60% 57.92% 54.19% 57.10%
47N NFHW
Iﬁ“ﬂkﬁ?“ E‘!E Ok -2.49% 35.06% 36.75% -
ARBTFEIE
TN ETTAEI M
T :ﬁ“ I RZHCK 53.14 % 57.89% 57.18% 59.65%
ARERBIE W FH{E
NIV K 5
AR q&m&;#gm&m 6.03% 24.09% 30.04% -
VAR A Y lk=aIA
AFEIRL Wﬁﬁ"i%gﬁ = 64.02% 61.56% 61.99% 64.81%

TE: 2020 4F 6 A KBNS R S F0 2N N=2020 4F 6 F K MUK A (2020 4 1-6 A

B N/2019 4F 1-6 H BN (5 2019 HEAEFURA B LR .

M ERFTLLE Y, AT BT 2018 4EKF 2019 4EK, MUK KR AH
KRB, 05 5 R ORI B B N B BB 58 sy, T 252 AT

MY AR A B E [ o

(2) MR AR R A

O3 m) NEMSOU R e 22 5 TRl AT M b T 24 = RO EE A L an T -

A 2020 4£ 1-6 A 2019 4E 2018 4E 2017 4E
DINILESS 0.87 2.15 2.04 1.77
AR 0.78 2.06 2.28 2.21
“FIME 0.83 2.11 2.16 1.99
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BiH

20204E 1-6 H

2019 4g

2018 4E

2017 4¢

22 H

0.76

1.97

2.04

1.96

MR T UUE Y, 28w (0 RSO e A A R AT kb 24 m P 21K P AR

FF—H.

(3) HkAERTTRITES

A R A HRARIKA H 5 7 4 R R s

T 255H Py AR
1A 5% 5% 3%
1-2 4 10% 10% 10%
2-3 4 30% 30% 30%
3L 100% 100% 100%

MEZRTT LA Y, 22 5] A ORI K HE 2 1 52 EE AT [R) AT b vl 22 =) 7 1l
Rt 2, HELLRR B BT E s BE T

T IR I, 28w NSO IR I HE 26 o5 ISR AR A 9] 5 R ATk BTl

A F LR L

W H 2020 £E 6 AR 2019 K 2018 R 2017 4K
DiNIET 7.92% 7.10% 6.77% 7.48%
LI IR A 3.39% 3.41% 5.64% 5.61%
“FE 5.66% 5.26% 6.21% 6.55%
2 5£H 7.89% 7.39% 9.81% 11.29%

Eir e IR b /A= DIVAL @7 N 7 - STl VA = G S T N = e I | 5]
11.29%. 9.81%. 7.39% }% 7.89%, AHHE 54T F12)7KF I Gk =] oAb T4 5 7K

M2
o

g3 b, X ERAT ML BT A R, A m BT RIS IKHE & THR LU BT S A ik S5 U,

IR HE SR THHETE 0

HH

= WEREHARKEERFEFNRER A8, FHBKERTIL

EMAFRRBHFEBRKER, REFEREFHBRER, MICEREPRILA
SICEMBAT A RICERSBENL, WRACERSTHERKAES, R
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WIS BIUE TR AR LRSS 7 — 180, 3 B AE 22 3 i iR ) 2 A A I B
A ) T 3 Rt e A 2R AR B i 2

2« WIBHZ AN RIET A A AFIE B &3 2019 SRR E AL R

AT G
2025 4E
biifs| 2020 4 2021 4& 2022 4 2023 4 2024 4
Y=
RN 57,636.53 60,518.35 66,570.19 76,482.38 80,306.50
B 45,482.50 47,756.62 53,190.65 61,140.74 63,800.29
HATE] %k FH 8,866.21 9,303.98 10,017.59 10,618.90 11,142.17 }
IRy =1
m”i”‘ 3,287.82 3,457.75 3,361.94 4,722.73 5,364.04
F)E]
SAR T 4>
*ff:i -1,498.18 2,507.75 2,798.44 4,136.06 4,753.03 | 5,364.04
JIL EE.
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Pz 9.51%

it ar (]

44 53451
K &%

T 2 T T

25 A 8,784.95
2N )\

P 2R IR
THE2% R0 0.00
B

RS
PriE 8,784.95
C=A-B

BEre 2k

M D 24,936.90

ek
()55 72 40
) T A7 33,721.85
(N
E=C+D

TR R AE
AP

WHLRNZ 25 e HF N7 2019 FF K B =21 21 & nl i ol 400 1008 r 2 1) 5
PR TIANE, To e 2 .

3. 2019 FER BB RANR AN S5 2020 45 _E LRk e

BfT: TITt
Wi H 2020 4£ 1-6 A
2019 4F A el fE DK P £ 28,818.26
BN —
SE PRI 27,023.74
. 2019 4 AR AR T H 1,643.91
BT &5 R —
SE BRI 2,792.63

vE: 2020 4 1-6 H FEdE A man R e 2 5.

H BRI, Bl A szl & A & RS I T sidza T i, &8k
WREF, ArREHZLE 2019 FE 2 E e, BEAEEE.

() 2RBHRATFAT

AR 2 TSI 22 R0 RSN B 1 B B YAl SR A IR =) H R ORI
S SRR AT U e 5 T 00 A3 PR 24 = 2 10 553 H B UL 7 A e e IR SROE B L 1
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R G LREA PR R ATHHA S B i A (B 50 H 58 PP IR ) CRIBITR 7+ [2018]

55 251 5 ), o A AL IR K 2019 A 42 FIARHSGEAT 2 PR AR I X i 25 5%
ezt ik AT 1A 1E

1. BESHEEIERARRANSHERT

WOk (2017/11/30) 2018 R 2019 4K
¥ B 15% HBERBAT | 2ABHETFAT | 2EHERA | 2B TFA
BiZ 15% BiZ 25% ABLEK 15% | ABLEK 25%
B (T 15.00% 15.00% 25.00% 15.00% 25.00%
TR SR % (Rf) 3.93% 3.23% 3.23% 3.14% 3.14%
T F % 3 %
LEZNEE RS 10.47% 8.01% 8.01% 8.80% 8.80%
(Rm)
B R2H 0.93 0.83 0.83 0.92 0.92
7 5 RS A (MRP) - 4.78% 4.78% 5.66% 5.66%
BEAREA (Ke) - 7.20% 7.20% 8.35% 8.35%
; W =
BoJE g Ao 12.51% 7.20% 7.20% 8.35% 8.35%
(WACC1)
? B oo
BLoAn g Ao 14.72% 8.47% 9.60% 9.82% 11.13%
(WACC2)
2018-2022 43N 2020 4 2020 4
_— X 113.78%. 40.93%. |2019-2023 4E#JH|2019-2023 1k 18.26%- 2.77%.
FE MO 8 K% ’ ’ R A ° ’
17.25%. 16.61%- 3% 3%| 2021-2022 4| 2021-2024 4
16.93% 5%. 2023-2024 %14 3%
3%

T 1: 2017 SR ZSHUPAEAK I N rh BT PPAG B 1A BR 2 =] HY R T IBc v 4l 7 [2018] 27 251
SR T EHURFEWT T B A BB A7 PR A 7] 36 110 55 4 i H I T i r s IE SR E i T &
48 TAEAT PR A W) AT 537 T (B 0 H 537 PP 75 ), 2018 £EK ¢ 2019 SRR S HL
ENSPAIK =g IS TRk e /o
2. TR EEON T, BERAFEHRE ST AREDN RN E Ll
fritsa e .

2. 2HBBRETAFBRAFEII R I 2019 FAR B E AN AL E

Bfr: FIG
2025 4E
I 2020 2021 2022 2023 2024
G| F £ F F F LS
RN 20,958.26 21,911.17 22,908.88 23,596.15 24,304.03
=45%: N 15,034.27 15,715.90 16,429.50 16,922.38 17,430.05 -
HAE 2% H 2,765.46 2,892.58 3,025.71 3,116.49 3,209.98
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B2

- 3,064.75 3,204.71 3,351.28 3,451.81 3,555.37
FlE

SR 4

Nroli=NR
VLB

2,414.75 2,804.71 3,001.28 3,201.81 3,305.37 | 3,555.37

PrELR 9.82% (BEAF]D. 11.13% (FAHD

it n] 1]

32,848.68
e

T 2 K T

2 A 14,022.59
ZIN J\

PR 25 ek AL
THE2% R0 0
B

[EELSI]
Y E 14,022.59
C=A-B

VRN

i D 9,228.58

LA A
17 r= 21
I ATy 23,251.17

(i
E=C+D

T IR E
AP

L2 HNRMEL ST A7) 2019 AEIR B A A U IRl 4 e TR RS )
ANKIEAME, To R THE R e

3+ 2019 FERFERAT AN St 5 2020 45 _EELFRAV S B

Hf7: it
W H 2020 4£ 1-6 A

» 2019 S AR AR 12X T £k 10,479.13
RN ON —

KPR L 6,992.10

. 2019 HFE AR PR AEL M T £k 1,532.37
eSS =R NE —

KPR L 1,371.12

vE: 2020 4 1-6 H T e iR Ll 2 1 E.

HI ER AT, 2020 4 1-6 H, SZREIE IS, 22 RIRH AR T TN IS 0
PiH e RN SCHLIN B bs, BAE OGS DL, 2~ =& B2 AE 2019 i
ARG, BAT IR
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(Z) zEalEETAF
1. FERENRNSH B EL

2017 FYIH = rE =], WO PR35 5 R AR -l ik, K%
g VPG T R AR DL WO, mlaaE F e, ArEHER
MRYE M THHENZR, TR AN = A 57 4Lt 4T 1 s il . 2017
FRL 2018 R 2019 FEAR 2 FI R 2 B o A REAT TR A K e AR Y 1 i
R ARl G AEAT AR, b T U Bl e UK T 5 TR I 5 R A B 2 1K T
IE, BOSRHR RS RERE S . RAESHT:

¥ 2017 K 2018 K 2019 H5K

EQD 15.00% 15.00% 15.00%
TR (RF) 3.88% 3.23% 3.14%
Wi EE 2 (Rm) 9.80% 8.01% 8.80%
B REL 1.00 0.61 0.87
%i?%M@ﬁ%%ﬁ 0.00 0.00 0.00
W XA (MRP) 5.92% 4.78% 5.66%
WARMA (Ke) 9.80% 6.17% 8.09%
FLEHTHE (WACCL) 9.80% 6.17% 8.09%
FLRTHTH% (WACC2) 11.53% 7.26% 9.51%
2018 £y 20.00%. 2019-2021 4E#4 24| 2020 4E. 2023 4.

TRIENV I K 2019-2022 14| 3%. 2022-2023 43| 2024 FEHY N 2%.
5.00% N 0%|2021-2022 534 3%

VE 1 2017 4E5K. 2018 4ESK. 2019 4EAR S BIUE K HE J A 7 4 5 2 Tt .
VE 2. TR ER AT, SERARSHBSSTHHFIREN . RIS LU
1B G E .

I ERAT L, 2017-2019 SE RN 2 5 K6 05 72 2H R AT 18 25 el A 0 a0 B >R T AR
SEIUE T IEFREAR FARRE T B, PPl 2= 3 0 R IR 3 B R A A I AR
Pa T 37 FE A B e A AR B

2. R RETAFBAREHN &I 2019 FAREERAN AL E

Az )70

2025 4¢
KU

=
Im

2020 £F 2021 £F 2022 ££ 2023 £F 2024 £
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ERIZLON

5,673.50

5,843.71

6,019.02

6,139.40

6,262.18

ERIADZS

3,165.37

3,311.32

3,463.15

3,569.81

3,679.83 -

11k 2

671.83

691.63

710.94

730.24

750.07

BT &
A

1,806.71

1,810.29

1,813.54

1,807.34

1,799.63

SR 4

Nrai=NR
VLB

1,456.71

1,530.29

1,583.54

1,577.34

1,619.63 | 1,799.63

E S

9.51%

it ] el
i 2 A

17,943.43

R 25 K T
RELA

603.09

o B IRl
1 AR
B

0.00

K T
e
C=A-B

603.09

A NS
IfiHE D

3,725.70

ERVNG]
H)E T
HB AL
i PO PR 25
UINIERS

579.44

WEE
F B¢ 7= 21
P K T
i
F=C+D+E

4,908.24

AR AE
ik

“F AR R T AT 2019 FEAR T A A TR 4

HMKIHEME, o vh B2 2 E

2

W TS HER

e
2

}—“_z

3. 2019 SR AR RANK NS5 2020 44 B ELFRV ST HB

Az JiT

|

2020 4F 1-6 H
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WiH 2020 %5 1-6 H
2019 F A el fE P o £ 2,836.75
BN —
SEFRIF L 2,040.92
o 2019 A A PR M X TR 2 903.36
G 2= I —
SE PRI 776.37

7. 2020 4 1-6 H PN AGE 2 F FINEEREL 2 T

M BRI IL, 2020 £F 1-6 H, 3G, = i K12 m] [ sEhnlk 4
LB AR OURS AR T F SO0, FH 4R RERs SeBL U H bn, AR EH)ZAE 2019
IR E AR, HA M.

QUIDIN ot 2
1. BERENANSH R ERL

2010 SEYSCIEY bt rpomi iy, SO IE DA A i R BRASTEE VA 7%, Ri%
W RS EVPAL TSN S RS Ol G, 2~ ml) B B R AR A Al 2 v AR 2K,
TARRAEANS g BT PR AT T R I, 2017 K. 2019 AER A F XY
g EEAT RS AR U 2SR B T AR VR R SR AT, E TR
[ 40K 25 T 2 1) it R e B P AL A IR TR, W8 R B o 25 A 4%
2018 47, N FITEHIAK g by ps A AT A A, b i ol B e 2 A K T AR
B9 1,636.79 Ji70, BLorBCHIRAIKIEME 1,272.84 Jio0, S H5HER G
K HME A 2,909.63 J5 70, B~ al Wi lml 44500 2,394.32 Jit, Hir=dlE
AU F T A B 5 9% 7= 4 mT i (] A 22200 515.31 JioG, HE T RIS EE. Ak
SHINR

ZH 2017 £EK 2018 5K 2019 ££3K
ESQD 25.00% 25.00% 25.00%
AR HEHEE (R 3.88% 3.23% 3.14%
Wi a2 (Rm) 9.80% 8.01% 8.80%
B ARAL 1.00 0.61 0.87
%i?%M@ﬁ%%ﬁ 0.00 0.00 0.00
i AT (MRP) 5.92% 4.78% 5.66%
BARA (Ke) 9.80% 6.17% 8.09%

47




S 2017 4ER 2018 4ER 2019 4ER
BiEBlZE (WACCL) 9.80% 6.17% 8.09%
FATHTILZE (WACC2) 13.07% 8.22% 10.78%

T E LN Ko

2018-2022 F15 4
10.00%

2019-2021 4E43 51K
20.00%. 15.00%-

11.00%-8.16%-.5.00%

2020-2024 E453 5N
30.00%. 35.00%.
25.00%. 15.00%.

5.00%

T 1: 2017 FR. 2018 K. 2019 FARZSHIUEMAE N~ 7 & BZ T

2. TR EEON L, BERAFEHE

fri& N E i E .

Hi ER AT, 2017-2019 SFEAIE ki rv i B 7 2H B0 AT 7 5 Dol AL U0 g R 1)
SRIPUETT IR LR A0, 3 BUSRATAE 22 57 (0 B LA 25 B e A B i
38 1T S Atk Bt e A2 AR B TR

= AN
ahia

TR ZAE B (AN ] ML AL

2 Ll KT AT ARE B B 2019 AR RN L2

AT Fo0
2025 4
i 2020 4E 2021 4¢ 2022 4E 2023 4E 2024 4F
NS
RPN 680.63 918.85 1,148.56 1,320.84 1,386.89
BV 467.03 625.15 777.32 891.41 935.40
HA e 2% 102.03 120.02 137.44 150.30 155.74 }
ML
Bl H”? - 104.10 163.60 221.20 264.64 280.54
FliHE
SR T4
*Tzk ,i,“é? 79.10 128.60 196.20 249.64 265.54 | 280.54
e
Pl 10.78%
TRl
B ‘ﬁTF] 2.204.46
W 470
) 25
i f K 1,272.84
RELA
(BRI
2% A0 515.31
B
LS|
W E 757.53
C=A-B
B
v K 1,410.76
[HE D
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A5 R
[R5 7 40
{10 M T 7y 2,168.29
(I
E=C+D

o B R AE
ik

EifERIR 2019 AR BE 7 2 A A e < v R AR 0 B ALK i
6, EHRTH LR,

3. 2019 FERBEE AR NS5 2020 4F_ERELFRILS R

BAT. TG
HH 2020 4 1-6 A
2019 4F A el A I 0L £ 340.31
BN —
SE PRI 155.87
R 2019 FF A AR I 1T AL 52.05
BT 275 R —
SE PRI -129.04

TE: 2020 4 1-6 H PN A 2 PN EBREL 2 15

Hi ER AT, 2020 48 1-6 H, S2BER R0, g A (10 SE Brllk 5 L &R o0
BT HE L, [F 2020 5 B4 Bl rPil ARk y se A ocma Bt o, IF5IA
TEBRIRN, BT A m T i X X OR KR e bk . 28w 8 R i 4
FERENG SEILTIN H AR, AR PEAE 2019 SF R AR I ), B

(F) HAlw™4H

b LR RIWTT R 2 AR F AT BARHE KL FAF]. sEali A
F] RN _E3E A AN, RS S A T S A R L S B AR T R AT L B
MBS ERBIZ A AR AR mE 7, W R 28 4B 5 il 476.38
Ji7t. 190.28 /it 122.16 /it 89.28 JjuAl 228.83 JiJt, Ait-4#i)y 1,106.93
JiJG, dRE S SR 4.38%.

RV R I T A R ] 2010 U, BB RIECA AR T & 2020
4 A ARERBLZA SONBLZAS S LR AN, Sl I prAd 75K
FUSAEAE VPG T i, RAZU ik YA SN S B AT 0 s i 2 B e S
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TawEl SNBSS BEIRBFZAS . TLVE RN N 587 4R F 8 B R A3 o 25 W7
2 L I P 2 WAt v PP T RPN B BRI L5 S Bl S AT LA

) B IRGE S THEN ZER, FREFE AR 25 5 4LEAT T 2R R E I AR
3 D1 S 2B DL R AR RN B R DUREAT I 5 5368 B 77 4L 1) ] [ s < 5t

AT -
AT ST
2017 4E 2020 4
% | WA TiH o7 | OBF | 2019%F | 16A
% /2018 4ER | /2019 4EK | /2020 4E 6
AR

" TR A% 15 10,301.00 | 18,186.09 | 25,829.75 | 23,886.70
E N v e SN 20,765.35 | 25,077.43 | 47,222.90 | 16,714.04
AU | gragepny | OISR 427.39 1,204.16 2,057.86 | 3,404.16
Al SEBRAE L 999.81 | 321321 | 678319 | 1,983.26
" TR AF 150 17,74055 | 28,24562 | 28,821.77 | 14,099.65
R SRt SFRIE L 26,685.30 | 28,016.11 | 28,110.86 | 10,425.04
ARG H BTz | PO 1,511.92 2,048.37 1,175.88 | 1,673.32
Al SEBRAE L 1,379.33 |  1,07493| 345729 | 1,100.33
LW | Elio TH 1 2,570.22 3,939.49 6,512.10 | 3,662.21
S & BSUN N 3,785.19 6,322.59 7,180.98 | 3577.41
FTAFGE | giorons | TG 341.08 889.72 | 274522 |  724.64
il gl SE R 834.02 2,675.09 1,844.04 685.76
" TH 1 369.23 613.25 456.48 242.32
TR S S B Dt 334.78 431.67 440.58 229.72
AU | gy | BOURR 229.16 438.92 206.83 |  152.33
I SR 188.50 270.04 272.13 99.63
PR | To A AN H A& AEH 234.83
AgRat il BMUN A A& AiEH AN H 167.68
(2020 4F | g rpmms | FMITE UL i A3 A 11.48
e R R Ao FEA | REA | REm | 2069

vE: 2020 4F 1-6 H MR S E AR A 2 TR &, TR 77 2020 4 5-6 H Tl

Btz ST ELRR DA 6 1155
M ERTFTLLE Y, 2017 42-2019 4, & 537 A A SEBrk 51 % & A1 Bl 58 T
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BTN, AEDIRGL R,  EARHE A W) AR AT I 7R A ek R R,
B 2R AT WAL I < 8 R A B P 7 AL I K T <2 0T, S T B R S A ) A
HA&G3ME. 2020 4F 1-6 H, MG, SR HNLE ST ME, H
T RE LB B bR ASEE 7 & 2020 4E 4 H A SE Ry, 2020 4 5-6
JAbTE 55 A IR RS I PR B, WP A S S PR A E S AR £ . TP
J7 6 B T4 T A AER YN XA R A g, 2 W) 8 3L R T 4 4 R % S 3L Tt
Hir.

I\ RENM R ER L
(—) BETAREETB

(1) VIRKRAT N 55557 NI 55 ZE B, A s 22500 1L s 1) PR A DR AR 2 %
BRI

(2) SREURAT AR IR RRCRT 28 (1 s 1) B3 77 WSO ISR R DAl o5 B
A, BRI R S R HERf .

(3) PHALE BZ HEAT DL & TN I A5 (0 A B VA i =4 1

(4) R4 BAT NI R IR AR B B2 7 WSO IR DAy 0 AR - B8R 0 54
TS PRk S BUBEAT LEAL AT, A BRI VA T2 15 o P 5 B

(5) far A AT Nty S0 P9 R 2 R R Ik ) SR B SO 5 e K3
(6) 1 M AAT NAR A ST P WSO DA IR R P ) 2 BB B2 T AP AE 22 57 AR
(7) BR%RAT NE LR Gt A AR A T H SRR

(2) BREBR

ZeiE, RV S A RAT N B IR AT & 2 v A RLE 5
HRAT NAR T YT I RS 25 (0 b 1) B 7 WSO B DA F00 AL SRS DL & B
AT AR S N BB DR AEL TSR 7870 s AAT N AR 9T P WSO V-l g >R ) 2 BB A
fAEZ R,

2iza, AN S RAT NS R RAT & 2 THENRE s &
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AT NARE A TR 18 225 B ) B8 P SO et A I WSO L BRI oL & 3 R AT
NI 0P P ES DB T3 78 70 s AT A AR 39T A WSO DAl R P ) 2 BB B AT
FEE R

5 4: T HIEAGSTASNINFIFAR= R R R TR FREFF O B
HEBEARERTEKBLENE, ZRESROSELE, HREFEV R LT
BEH KRB L.

Ep=
— AN RS R RIS L

WEWIN, A TSI R R fh i R RN REIR DL R .

B I

FE4r BHER | AR | FRABER | RU~E HE FEEHE
2029;?51'6 50 29 58% 57 57 100%
2019 4 100 73 73% 117 117 100%
2018 4 84 59 70% 95 95 100%
2017 4¢ 84 47 56% 74 74 100%

FE: AR R A PR O A AR T, A R L 2RI A O A PR, A TR
AN RS B, O R R O IR A L R RE R R P RERI R
= BB B B g . FOULT R A B BRI % 7 7 SR ERCBOREEAN R TR
SRR A R AN =

N F I INFRHA R 55 R B AR E 7 A E A 3, 32 288 7 R At i
SRt A MV AT R it JRR e A e Aol 2 S SR R e R i A
P, HA RS SRR AF R T PR AL 1 B RER, ™ B Y R Ak LA
IEF] 100%. [FIF, JREELSNINGFIThRE R A S EARE MRS DI, BT
FEERIA ™, A BRI RS B, Dy I HuE N & A R AR, ] 7 M
BT IRECS, 0 mIEME 55 Ph eI AR 2 i N A S . R Ry . ZDRS I
W HEE RIS AR, A7 BHATCamE. W) ER 5. WmREg. BRIt AR,
WL IR, VLVE. LR, Wb, mEg. R, ISR AT AN 16 MEM
ettt FE T M DXV ST TE SR o, 52w AR P e M 27K R I8 B B = K
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2020 4F 1-6 H, 2

INGE

TR 2

=)

ZR T 2R, &

=4, mERERK T

fili 7 BT A A FEM 23 W] 1Y)

4k

S He

N

S He

I FH Ay

IR BT 2 F s

FF AR S5 Hr s RE IR K T RN B RO K T & B BE ~ A 7 == AN P RE R FH 2
s
2020 4 1-6 H 2019 &
7=
BHTER | SRR | PRAAR | AT | AR | PRRAIAR
FERER 35 23 66% 69 52 75%
7K
ﬁ%gzﬂ&Zk 15 6 40% 31 21 68%
71
At 50 29 58% 100 73 73%
2018 & 2017 4¢
7= 25|
BRERE | AR | RAAE | AR | AR | ERAIAEE
Eﬁﬂi?“%& 56 38 68% 56 28 50%
IKF
ﬁ%gij&Zk 28 21 75% 28 19 68%
|
&F 84 59 70% 84 47 56%

= SR EHAT LR AL

(—) RERRRK = AT AL R R IB DL AT

it [ O it vt 8 AR BB A . SR A FROFERE DL B — 7 et 14 S
it A E B R AR GG, iR R LR AR R

TREELANMA ARG SR T BN, U SeE R G- LRI
Jit. JREEEAMNFEA R

T o HAAT DASCE TR S B 2 Re

Jes WEREIR. gk .

R BAIR PE RIS L RS T AT =
P TR, W] PLTTZK

ARAE AT I 5 2 VR B AN 7 2> Geit B, 2017 4R A [ IR -4k
InF = 1,399 Jimd, FHAigok i 932 i, (SR BRSNS R 67%, &
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&5 RI— 2N BOKFIIREE T =AM B DRES ARERE —
KT B LA RO 3 EARER 05 AR UK LLR TR AR I 2R
=AREPERERUK I B . itk R B KB = oK S0 A, mITC A e
R R I A E AR LA VR B s A BT HAR SR AL EK ], P R K R A R
TEHER EA REHRERN R, RSO R, EH R
e FOLAEONIR R . B Re RS ERIET, mERe sk 2R 2 iR
PRGN A= A B () 2 b . 2017 SRR E KGR~ & 932 W,  Horbs it R ek
IKFFA R 724 W, (5L 78%.

(=) IMREEINERAFUTILE P ERE

TREE AT EOR T THEAEX BUS, S EARZ . H T EAZ,
FAEE MR, AR, BrRig e, V5 KELHES IS . XX LEIR, 2014
FAERMBE T (PR LG Ol LB AR, SR A )
XA APk ROKERIRALFE . Wm0y AR HE S 1 AR ZE oKk . 2017 4F
PSS RAT (T Z AR R ECR KR 2Rt R R )4 = W), ER
1] 2020 44 [E /K e HIks 265K 51| 65%, TIHEIRBE L0 FH B ORRFE 1840 KA AT,
TR AL FH R IA 2 1 AZME, RS ERE K VR FH 25 2 55%. 2018 £ 6 H, [
Fhe kA RTINS BRS,  WRIT U5 G piia BRI L), 24
PR AR DA KRR 1 o PR R I ™ 5 B 2 AN IR AR (/A L 4 538 HH T
Sy, AT TSI ) A R SRR AL A

=\ AREEIE KB EE

25w H i E A IR AT A A, P B A Am . D)1
PRy oMl EG. BRVES TR, WL, IR, VLU YLOR. Wb, =L R .
A BT 2019 R, ARSMINGFIEARLERWAS Ry 117 FInl, Tidg b
AN 7.5%. 1 H VR 28 50 1) VR B AR A b 25 & B L
AW 2017 45-2019 EHELRAFH AL EATRKE RIFMRE ST, AFTis b
AR BRF 0 55— 5T, BEE R IR R . @S TAT 5 T
ATVP IR A WP TSR T s R, A R DRI e
J s, A BB IR A T O e S F) o AR SRR BT A R T AN 7R AT A R
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WSmah s e, AT et aml sk, DRIk S AR, HEA
A (AT ML A A

M. BEFRSEKESHEME

2017 FE & 2019 4, 2~ m HIAMNINFAHTAS R 55 E VW N 73 J3) 140,692.03 73 TG
194,921.91 Jj GH1 236,624.82 Ji G, 2018 4EA 2019 4FHIAMMFIH T RIE 5578
e NS %43 i) Ky 38.559% 11 21.39%, “FIHEK % )y 29.97%. R %A ] 2020 4F
2022 FRAMINFIFA RN EN BB 4ERF 20% 013 K3, A F] 2020
A 2022 FRISMINFIHA LSS =N 735y 283,949.78 3T, 340,739.74

J170A1 408,887.69 J1 G

HRE 2 F AN SRR 2019 FEAR & I 558, R E R L
20 2020 H 2 2022 S w ANINGREET A RN 55 S B e b I A -

BAT: TG
2019 E & 2021 EWMIHEERFT=RE | 2022 £
HH 2019 £K Hopil E RS KIHE
SEBREL 2020 4E(FH | 2021 (T | 2022 4E(TWi | -2019 4£K
) ) ) SEFREL
BN | 236,624.82 100.00% | 283,949.78 | 340,739.74 | 408,887.69 | 172,262.87
Mz | 137,062.98 57.92% | 164,475.57 | 197,370.69 | 236,844.82 | 99,781.85
pa e 7,770.87 3.28% 9,325.04 | 11,190.05 | 13,428.06 5,657.19
IV EES 37,332.71 15.78% | 44,799.25 | 53,759.10 | 64,510.92 | 27,178.21
TS K R 1,097.80 0.46% 1,317.36 1,580.83 1,897.00 799.20
ZEHR
% 7= 4 | 183,264.36 77.45% | 219,917.22 | 263,900.67 | 316,680.80 | 133,416.45
_‘F_I_
AT K R 44,621.65 18.86% | 53,545.98 | 64,255.18 | 77,106.22 | 32,484.56
N ZE A 72,944.07 30.83% | 87,532.89 | 105,039.46 | 126,047.36 | 53,103.28
TR K 2k 1,524.93 0.64% 1,829.92 2,195.90 2,635.08 1,524.93
ZEBEHR
B4 MR 4 | 119,090.65 50.33% | 142,908.79 | 171,490.55 | 205,788.65 | 86,698.00
.H_
&L
(&
64,173.71 27.12% | 77,008.44 | 92,410.12 | 110,892.15 | 46,718.45
= a2 °
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	问题1：请申请人披露自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资，下同）情况，是否存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形，并将财务性投资总额与公司净资产规模对比说明并披露本次募集资金的必要性和合理性。同时，结合公司是否投资产业基金、并购基金及该类基金设立目的、投资方向、投资决策机制、收益或亏损的分配或承担方式及公司是否向其他方承诺本金和收益率的情况，披露公司是否实质上控制该类基金并...
	一、自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资情况
	（一）财务性投资及类金融投资的相关认定标准
	1、财务性投资
	2、类金融投资

	（二）自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资及类金融投资情况

	二、公司最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形，并将财务性投资总额与公司净资产规模对比说明并披露本次募集资金的必要性和合理性
	（一）交易性金融资产
	（二）其他流动资产
	（三）长期股权投资
	1、龙海市龙建工程检测有限公司
	2、云南招标股份有限公司
	3、上海斯维尔软件科技有限公司
	4、福建省金皇环保科技有限公司

	（四）其他权益工具投资
	1、对天泽信息产业股份有限公司的投资
	2、对厦门奥德生物科技有限公司的投资
	3、对厦门双润小额贷款股份有限公司的投资
	4、对铜仁农村商业银行股份有限公司的投资


	三、结合公司是否投资产业基金、并购基金及该类基金设立目的、投资方向、投资决策机制、收益或亏损的分配或承担方式及公司是否向其他方承诺本金和收益率的情况，披露公司是否实质上控制该类基金并应将其纳入合并报表范围，其他方出资是否构成明股实债的情形
	（一）厦门垒墨投资合伙企业（有限合伙）
	（二）厦门垒墨中浦合伙企业（有限合伙）

	四、保荐机构及会计师核查意见
	（一）核查方式及核查手段
	（二）核查意见


	问题2：报告期内，申请人应收账款金额逐年大幅增长，分别为11.48亿元、15.18亿元、19.35亿元和20.30亿元，占资产总额比例分别为36.51%、41.56%、43.49%和44.08%，占比较高。请申请人：（1）结合行业情况、市场竞争、客户构成等说明报告期内营业收入、净利润大幅增长的原因及合理性；（2）说明并披露报告期内应收账款期后回款情况，结合业务模式、信用政策、账龄、周转率等补充披露应收账款逐年大幅增长的原因，是否与营业收入相匹配，结合上述情况及同行业上市公司对比分析应收账款水平的合...
	一、结合行业情况、市场竞争、客户构成等说明报告期内营业收入、净利润大幅增长的原因及合理性
	（一）行业情况
	（二）市场竞争情况
	（三）客户构成情况
	（四）报告期内营业收入、净利润大幅增长的原因及合理性
	1、报告期内营业收入、净利润整体情况
	2、报告期内营业收入构成情况
	3、报告期内毛利构成情况
	4、报告期内营业收入、净利润大幅增长的原因及合理性


	二、说明并披露报告期内应收账款期后回款情况，结合业务模式、信用政策、账龄、周转率等补充披露应收账款逐年大幅增长的原因，是否与营业收入相匹配，结合上述情况及同行业上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性
	（一）应收账款期后回款情况
	（二）结合业务模式、信用政策、账龄、周转率等补充披露应收账款逐年大幅增长的原因，是否与营业收入相匹配
	1、公司业务模式未发生重大变化
	2、信用政策未发生重大变化
	3、应收账款账龄
	4、应收账款周转率
	5、应收账款逐年大幅增长的原因，是否与营业收入相匹配
	6、结合上述情况及同行业上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性
	（1）应收账款水平的合理性
	（2）应收账款周转率合理
	（3）坏账准备计提的充分性


	三、披露报告期内应收票据余额较高的原因及合理性，信用政策与同行业上市公司是否存在较大差异，是否存在放宽信用政策情形，应收票据中商业承兑汇票和银行承兑汇票的金额情况，对商业承兑汇票是否计提坏账准备，如未计提，说明未计提坏账准备的原因及合理性，与同行业上市公司情况是否一致。
	（一）披露报告期内应收票据余额较高的原因及合理性
	（二）信用政策与同行业上市公司是否存在较大差异，是否存在放宽信用政策情形
	（三）应收票据中商业承兑汇票和银行承兑汇票的金额情况，对商业承兑汇票是否计提坏账准备，如未计提，说明未计提坏账准备的原因及合理性，与同行业上市公司情况是否一致
	1、应收票据中商业承兑汇票和银行承兑汇票的金额情况
	2、对商业承兑汇票是否计提坏账准备，如未计提，说明未计提坏账准备的原因及合理性，与同行业上市公司情况是否一致


	四、保荐机构及会计师核查意见
	（一）核查方式及核查手段
	（二）核查意见


	问题3：最近一期末，申请人商誉金额2.53亿元。请申请人披露：（1）报告期内商誉形成情况，标的资产报告期业绩情况，收购时被收购标的按照收益法评估预测的收入、盈利情况与实际情况的比较如果存在差异，说明差异原因及合理性；（2）报告期内商誉减值的具体情况，商誉减值测试的具体方法、参数，商誉减值计提的充分性，与收购评估时采用的主要假设的比较情况，如果存在差异，说明差异原因及合理性。请保荐机构及会计师核查并发表意见。
	一、报告期内商誉形成情况
	（一）商誉构成
	（二）商誉形成时间、原因和业绩承诺情况
	（三）业绩完成、商誉减值和业绩补偿情况

	二、标的资产报告期业绩情况
	三、收购时被收购标的按照收益法评估预测的收入、盈利情况与实际情况的比较，如果存在差异，说明差异原因及合理性
	（一）垒知科技及其子公司
	（二）垒智设计集团及其子公司
	（三）中检南方

	四、报告期内商誉减值的具体情况
	五、商誉减值测试的具体方法
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