EREFEHRLNS

Bx& (2020) 2901 =

ILIEZF AR B PR A F -

R e-15 AT B0 IR B 3 3 K D E 2R R R R A ) E R
WS FR SUAo U By & M 8 F A TTRATHY 2020 FE MR (4
—H) HATG NI, B

LIES R B IR AR EFKHIEAFR N AAA, ITHRE R
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e (GEZHD ERFERR AAA
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NG B R R

KLU B R AR 2020 S 0] F |l 2 55
DNHETARGRS: (B2HD BERWPHRRS

KERSERASS: AAA

ﬁ%ﬁ%@@f@ﬂ o

\ ZL\*” <

EA AR S
T

TERATE]: 2020 49 H 8 H
FEMSZEHIE

WH 2017 4 | 2018 4 | 2019 4 ﬁﬂ?
B (20 1,131.52| 994.95| 1,093.43| 1,240.14
A5 (L8 87529 | 753.42 813.86 /
fjwz(z“;mA’wa 1785 2617 30,01 /
JiATERGE (26 267.68 | 267.99 281.52 285.59
RSN/ CIAVT) 607.62 | 48543 53233 /
HART IR %) | 6942 6443 65.41 /
EN (26 56.64 | 43.69 70.33 13.66
HoRlE (26 15.43 227 15.83 425
EBITDA ({Z70) 4713 3031 46.02 /
EOANE AR (%) 34.11 529 32.98 43.08
TGRSR R (%) 5.96 0.99 6.35 1.56
A (L6 234.77 | 221.07 218.67 214.82
A % (%) 24261 | 238.68 222.54 184.74
PEARKTHA (%) 2408 | 2748 24.75 22.40
R (eot) 405.82 | 28161 212.42 /
Rt ie G T 57538 | 45535 495.62 /
%gMHﬁﬁﬁ 1.82 1.16 2.20 /
E(BfIT ? A SRS L 0.08 0.06 0.09 /
EI(T{?L]’?/ A S B 0.94 0.61 0.92 /

Er L AIRE P, Arabitdhh EARdnd A AEAR e Z Fe L RS E A
EEF, ZFWeA GER, RAESGIL, HIBEART; 2. KRS
P G- AT AR A FF 0 12 3. AIRE T BT,
B EARARY A BN E) 0 4R; 4. 2020 1 -3 A MAAE A2 T
FEEE Cp o &

PR S

PAGRTHARAR (LUFHER “BE
PELRL ) WYL ARSI B PR A &) CBL R 2
A7 BCRITIESR ) BIVPRURBE T ARIMEN A
EMLRER ETIUER AR, KM T
BIA, M RTTA, WASE IR, WEACAE
TR, RBPPHAL 2 A AL T AR 9 1) X 45
B, HER T B ER 2 il %A &,
N FRARETE SRR A FR RS B
BUOR, BEFe iy, o7 i 5T . 2020
B, NENERS RN EIE] A K A K, 7Tt
HH 55

BCA PR oeER], LR, BN
WE 27 T 37 50 LA S AH 26 e A8 B3R A A S5 TR 3 7]
RS 2 B 78 A R A FIR s 2017—2019 4,
NF Z R, WRRIELE . W
Bl A I E BT, 2020 4F AP,
A TP RIS E S, AIEMERE A
Y NGYIE:R

KK AT FEL R BRI A =) G
ffabHEdt, ARWANGEHE B —S 0k,
NI P N R S =25 i 7575 A -2
GeSE Kt — D3 . BEA VTS A F BIIP

B0 ) ARG FH DL R A g5 12
EAE ST AT, BRETTHOAN, AT
FIHHAS R A8 1Y R G AR AR o

5

I ATREALS R, BRARBENTHE
Sy AR REEEGEEETHRE, HA
SEEONIEE, £k RIEETEMR, &
BEEATATAS, SLEWAL. Ea
[ )Ml 55 A7 R 20 e il BAT BRI T 3 55 5
PHAMXIFTES T

2. W TwEJIR R A RIS AR % T
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A A AR

J7, 2017—2019 4F, ARRFEHATIS KRR
Uf, AETATIRTBIKF: AR BH R
SR [ 35 4 AL RS IR

3. AEMRBRIBNBE = RBECR, B’ Rs)
MWBGF . 2017—20194FK, A wEMR RSN %E
FRept K, HRAESHILERSE L, R
) RS X SO NP A R/ TevI 518 o

xiE

1. EFEEFHXNATLERNRIK, A
B BAKFE RS . A F 2SS SRS
W RER, TR B NIRRT I R
B s KR I BUOR R AE R R T RE 2 B
A ARKRYINA BRI . 2T T iR m,
2018 fE A m B a2 B BN ST IS AT 554
ANBLE TR, BRI A B R, 2019
F, NEENNAERE PR BT, R
5E TEAw 55 -

2. WEMSHEEH AN, 2017
—2019 4, AF B IRPCRIURE IR, 9 AR
AL 55 N EREE I > SN B BESE T T, 2020
EEARAE, ARBCREC 1 R IEEIE, A
ERUE BT A TN .

S
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w—  (B424%5 R0040216120001)
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% B AKAE B R F R IR RA TR 8] (BRAIFR) HiF85 £ mEiex
o, AR, FARAR HIREN EREAETH R IR BT H R, EWN, MEHX
PR Fo

BRATFREIFERAR BT T RIRAEFRAG LS, A L0 EHARIEAN H L6943 Fif
BMEGHET AR, BN NEHRM

AT IR AR 00 I A R IR A IR SRR A 3R 69 1 3045 R IR SRR A AR B
AR HV BT, KRR F A AT A RINAN TSk TIFAE L. AFAR
L PTARYE 69 1 R 75 kAR 8] P sh N T

AR RIFRRERN TRXRESE, FIEREMRRGEL, BF,

AT R EARE T 5] A 69 IR BT foAn K A £ B IR R ARAE, BA TR TR
Wty A FA N B A, B, REREEITT 2E2WRERIE, 2R IFHRE
B A I TR T A RO T § R ALY AT L3R A 69 SR BT B AR AR 69 AR B A A ST A

AKAZRMIFRERMGER T A%k () o, AaH Ak ) fFe AL
AWAERIZ PR, AR NFET LR RAFRATRAETR.
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KITIESH M AR AR (LR “AF” 80 “KITIES ) /TS 8RR T 1991 S dLiES
BIRTAEAT, WHIEEMBEA 0.17 1278, J5T 2000 F5E 4 NKITIERE R TTEA T . 2004 45, 2
F UAFEE LT N SN R AT, AR AR SERE KITIESR A R TUTEA R A FRR, JFEEM ZEA
B Z5 G FIAAS,  [RIEE s b K R Bt R A RS AR, ARG RIEARES 5. 2005 45, 2
T2 K IIE A PR IR A B ERIEE 77 . 2007 48, A1 5 ik TR A IR A T E [ [, &
K A B L A & HRITIEF A R ST A A, KITUESF L 5e Bl R N4, (A
WHEIRYINESRAE 5 BT R RS 5, ISR TIRR N “KATiES: 7, UL “000783.SZ”, 2009 4F, 7 &[4
A AR M S A SR AR R e 32.02 12T 2011 4F, AFNE AT K 7 NEEEV S04 24.76
{276, 2014 4F, AFCABIAR AT A, WM EAN S 47.42 1070, 2016 £ 7 H, AFETIEA
FEH R 7 G 4140 82.69 1470, FrhhniEN A 7.87 /27T, WINEANT 74.84 1470, 2018
3 H, AFIKATT 50.00 {Cor#H A F g (Bigefifs “KuFff6R 7, 2018 429 H, KiF#¥
s, #2020 4F 6 HR, KIEFGIRETN 49.99 1476, Rk 102,014 i, A A%
M N2 55.30 141 #k 2 2020 4 6 H K, A% A 55.30 1470, #Hi¥ an £ B1A IR 2 7 ¢ 14.84%,
RNAFE— KRR ARG 8 TEE B R RsebryEml N, 87 1 KRR & H ek
39.31%. #% 2020 4F 6 AR, A58 — KB ARF B a4 B R A F A A 7 BT RS
AFLSA 8.37%, BB aE AL HIA IR A R FrA A R B E 1) 56.36%. BRIk 4h, FFAAF] 5%
A B 3 () LA RS, AR ANAFAE TR 145 48 R A SRR PR o 1 0

%1 M E202046 A KRNE) BT ERBAEBFRERL (215 %)

[i&S R L
P o E A PR A 7 14.84
WAL e AR A B A 7 9.58
IR AR R A A 6.02
R IR A AR TR A ] 4.49
EHENERE RO ARAR — 54 =5 438
it 39.31

KRR, 23) 20204 X4 & 34

ANFGEVH: IEFALA; IEFREER; EFE CREIRE. B ARKRITHARGS) A8
RS EE s TR SSs IESR I SRR NIITR A R IR R 5% A SR s I
SEHIBUSAT L 5

BZE 2020 4 3 AR, AFFAEAES O A X AR AR 32 K. UESFELEE 250
K W AwE 5 5K, WITCEES 16 &K ARG 4 F—RAER T AR —KITIEHR R RIEGRA
Al (BURfEiRR “KILARE . KITUES (Rl S8 BARAR (IR “KITEE . KT
K EAEARAT (BUFRIFR “KITEAR . KITIERAHRE Gt FIRAR (LUR R
CRITAE T AFRIA 2 KRBT AR KRR E R &L R A R AR (BUFFEAR “KIE
EBR"D KITHHR B BR A A (BLURfRIFR “RKITHIT s #Z 2019 K, A IFN4& 0 T84 5,983
N

B 201940 K, A F] G IF 577 SA1,093.4310. 70, Hoh 3 7 5 447K 225.314 70 %5 1 %41 4234.93
fe.ot; T RE811.9114 0, HAMEELSLUESF#R272.57/07t; A #REE & 11281.521470 (5 /0%
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M AR 75 1.8842.70); BEFATE] 421H HAN218.67/476. 20194, A SEEUENLIRANT0.33147T, ¥Rl
15831270 (E /DR AR Pi#i-0.831470): A BTGB AWM I &I i 4127.2214. 70, 4 INE 5
Y4 3G N %5i72.3842, 7T -

BE20204E3 R, A Hl &I 57 EA1,240.1412 7T, Horh & B e A7 K 269.7810 70 & AT
452.5740.70; Hufii i %1954.5512. 70, HA QB SESEIES73K334.0744. 70 v B i 4 11285.5912 7T (%
DB A ILZEL.901470); BEA T DZ1E R A214.8210 70, 20204E1—3H, A#]SLEUE LI 13.6612
TG, FANE4.2512 70 (/D BUR AR 86-0.01470); G5B Bh A IR B 8147.36107T, Il &
& S I S A7 4,912,

A TN R HAEE OO X AR R 8 5y R RN FHiiE.

— KEAGRSHURL

1. AR

ARG A RO AT T B A7 PR 2 7 2020 47 i 17 L ML 3% 58 35 A T R AT 4 Rl CBf — D7,
AMIBTFEAT AN 50.00 1270 (), GIFHIRDY 3 4. AW 5 £ 4y 100.00 7o, 1%
ME AT AR B E R, RABAZET S, ATHEAR, ZEHA SRR e @ 4 R
FATHE ;s AWBTFREEMN R R, B OEA, e RS BEA G 1 AT S AT .

AT AR

2. AMFAFET AR
MTHREIET &, LA R RIS %,

=\ TR

A TN FEAFERL KRRl . BERATL S B EENSS . BE NS, %
Mk 55 R IESRAT L.

1. JEAAT AR

=TGR ZiERE RIEEF, BiF TGRS K EBLEFI KA.

WAER, MEETIHREG IR, 2017 = HILEE M EAT , ACEKIE L3k, R385 8/ Mg R4,
BEMRUSCAS s 2018 4, 0% AT I BINAFIAMBIAES, FIRIEEERIRECR, T4 b it — 0 24,
2019 4, WIHTURA RN, BETEGEMN, BEETS—ZRRME ik, STeka o ki,
WL B KR . RIS T AR, #E 2019 4K, TR B AR &t
3777 K WEWIHETIE AN 59.29 JifZ70, # 2018 fEJEM K 36.33%; T &R N 20.35 15, #
2018 FHK 4.13 MEH. 2019 4B A AR EIN 127.36 31206, HIALH TN 0.52 FifZ 6, [F
FLHGK 44.81%. #% 2019 FIK, WAl T AZEREN 1.02 Jifeot, #2018 MK 34.88%, F
rh R 4 (5 HE Dy 98.65%, Rl AYA G HEN 1.35%. T RAT T, 2019 4F, AR AR
AL SEFRSEAE Y 4 153 AL TG, [FIHLIGK 26.57%, 528 IPO Jy 203 %K. 1k 248 K. Fif% 9
K AN 6 K, AIEAURITT 2 5143 ) 106 XK1 62 5K o

BT, ITER, 755 T MEBCR A& Ml™ WS XU 52, 555 i 3 A 3
BARFIZ AP N, ERGHS AL, S%5RFsE2 2B, 2016 4, Zum T HERER
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B, Bl ST, 2007 4, ATRIAE AT BORE T, Gkl ainii, 2018 £ R
AERIR, 58 H FEAERC A RV OB AL A T Bk, HOT R S S R e N R & 75, Rl
FEHEW A SR BE L EANIR A . 2019 FELK, fiEMpEAEESN, FIFRES N EEaA, it
FHIPBIZER K. R4 WIND $diE, #ZF 2019 4, K408 97.11 JiflIt, #2018 FJE
HAIN 13.25%. fiid5 KAT T, 2019 FEHENILRAT & K65 4.38 TR, KATHUIA 45.18 JifLot, L
K 3.06%. 2019 FHENFFRL 5 B EHN 1,418.69 Jiflit. H, BTG MAC &4 213.49 i
{258, BS54 4N 1,054.15 426, RDNLIRME 151.06 /127G

fTAE ST 7, ARYEH E A DL B2 Seit- £, 2019 R4 B RT3 Bt A @ 290.61 75
1275, [FILLHEK 37.85%. Hodt, o E SRR 5 T2 5 &40 69.62 T4 7T, FLLIGK 166.52%,
i 2= B T 3 4t 23.96% .

B 1 REWHMEARZIEL ($15: 5. L) B2 RATHRGAERE (B8 TL. %)
120,00 35.00
20,000.00 25,000.00
18,000.00 10000 30.00
16,000.00 20,000.00
14.000.00 20.00 00
12,000.00 15.000.00 2000
10,000.00 60.00
£,000.00 10,000.00 15.00
6.000.00 4000 1000
4,000.00 ﬂ\ . 5,000.00 o0
2,000.00 - 3.00
0.00 0.00
200541 200641 200741 201841 201841 2020-4-1 0.00 2016 o7 o1 2010 0200 0.00
PREEH — HEGE —— RIS cean .
— L —gE

FKHFEIR: WIND, BEATFAEIE

ZRRBATG CVIP I F A EE

(b e S Tl e [ RE TS R R ER + = A TUFE R U0 F . “BURIE & A&
TR IR AT, R REEAN G RATZ A B O, S EARR BT L, FRRA AR, [
I IRASEE “URAL BN . B =R “SCRpIS T P A e 7 BRI . 2019 4 6 H, iRl
SR RBUFBCE 28I T _EIRIESRAE 5 PR R BIBOT AR, BHEIBOIERTTER; 7 3 22 H, #
QIR EM AT EHAL S, PEBEATIZIR T — A aFith. 2020 £ 3 H, BriEZmEIESLE,
KT EATIEES A, AR THEER . AIF. BEOEATIAE; SmErEms, 2
Aty AL T M At SR, ADARE A ] el QR s, DR TR I R

BEE R AT IR AIERIK, IEFTEMEZE LY K IEFRA L E W RBEERHBIK.

PR, A A EE RRUPI KA. 2015—2019 4F, UEFRA RIS TR IBLE YR, A
PR B, 2019 SEIERIRECR: MAIRE /I 2R U BUES, 2016 452 I i IS MAIES7
TP AT BT, 2017 SRIESR A R EAKP/ME TR, 2018 SR &K #E— 20 Kl B%; 2019
&, RMIATIEMBSRSEREREW, B A FNESTRIESE . WH TSRS, A w5
gLz 22N BHATIL S BLR B WSS N, B KT R S S2 BT AT R B, ROk
L)AL NS

R 2 GERAT LA
HH 2015 &£ 2016 & 2017 & 2018 &£ 2019 &£
EHRAFRE (5 125 129 131 131 133

KITIEH AT PR3] 6

cninf%
BE#iEi

www.cninfo.com.cn



BSEHTHRBRAE

United Credit Ratings Co.,Ltd.

N E) R FAT AR RARE

BRFE (K 124 124 120 106 120
BRIEE S (%) 99.20 96.12 91.60 80.92 90.23
BN (2D 5,751.55 3,279.94 3,113.28 2.662.87 3,604.83

HRNE (270 2,447.63 1,234.45 1,129.95 666.20 1,230.95
R (it 6.42 5.79 6.14 6.26 7.26
WErE (Jifeoe) 1.45 1.64 1.85 1.89 2.02
AR (JiLI0) 125 1.47 1.58 157 1.62

HAERR: T EIES LS

2019 7, ENASRa L, WHTHARTERE, KETHAeTEM, SRR Bikad, 6k
MR ZIKFECP AR, HIBARA &E. 2019 4, WEBESSERUHEFARNRE, 2/ 42 X
WEFF AR 200 47 T8, WEE5 SRR AR — PR Ea MR R EERE ), HA v e n) i
EFERE SRS S JEERA SR PR A . RIS, RN SRS T AR MR ISR 0 ARk & VT
HITTEGE R, WIRBITERE CEHA RS IR SR . M S RIE, 2019 FiEFA AL
NIKFHEE N EESS, aoRIgse, SAIRe I RIESGE: WS4 mrmm, a4, BE. BIT2
NI R ERI R, BB S PR U T N R — RO S N R IR . % 2019 4RI, 133 FKiFH
AT R 7.26 JIAZ T, B8 2018 4RSI AN 15.97%; 145 77y 2.02 Ji4Z. 75, %% 2018 414 11 6.88%,
R AN 1.62 Jifeot, #2018 RGN 3.18%, WAL R FrfaE. 2019 4, 133 FiEHAHH,
120 F o a) SEIE A, S BUE NI 3,604.83 12 6 F1§ A1l 1,230.95 12,78, 43 il [F] LG K 35.37%
F184.77%, ZENGTKIFNE .

2020 4 b4, B E N BB VR SE AN R T, AT IR, A R HuED
F, NI RAS B ORIER K ok FAFSEAR IR 2.15%, TR RSETE Lk 14.97%, )R
A2 SR E K 28.70%. R4 2020 4F 6 K, 134 FiFHA A M%7 8.03 1276, B 2019 4EJiK
B4 10.61%; BTN 2.09 FA4TT, B 2019 FRCHE NN 3.47%, F AN 1.67 JifeTt, 1K 2019 1
I 3.09%. 2020 4 EAEAFE, 134 FREZRA R SEIUENVIN 2,134.04 1270, SEILERIE 831.47 147T,
g3 E LG 19.26%H1 24.73%, ZE Vil EEoRIEIE K, Horh 124 XA R SEI & R

2. Lot

REEHA TS EMWUAERLN S BFEBRITWESES . BEEFENE. BRLSAEBE LS AE;
2019 FIEH AT BFKFRE EF, sIZRKBNREAUBEAERHR KR 220 FMRTFR
7%

Zal g HENS AT S AR UE S A 7] EERDE S WA K, 15 FERUES: 2 7AW
KA TR S, R 220550 &R AKCFZE FHE, LS5 UN S EORE R, (HIRN &
EEUERER 200600 1o IEFRA R S5 RBURN SZ A4 G R R . 2017 48, &0 45 FATik %%
PN 5 A B, BE S A= H YO G L T, B E AU G 4k 55 RN
— KWK, B~ B 45 PR RE TR R, (E R N AR TR /N 2018 4, 3Z1ES7
B G FAT GRS 5 LA B BBl B AR R 2 IR Z R, IE 5 A 7] SRR N 345 i I
HE SN & RN 30% LA E, BAT RIS SN S R, 2019 4F, 2B ZENIH AR, A2
PGB FESE TR, DL E S A IS A LU B S5 A E AL IRON & Le B B4 Tt 4
0L SN | ELBONRESE - 2020 4E ER4E, Sb SN b ELIMERS K, S 4 TR A TR
FAhL 55 5 AR RN, ML SERARE .
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B3 KEGEATLLSUANLEHME ($42: %)

20155 20165 20175 20185 20195 2020FE EEF
s RERZEHLZ SO (FHLED VEFRHSHERWEMALE SN

= FEERLE AN =« IEFFE B £ R di B3
nFEFUA u Fit

FoARR: F BEREA LR W b

L2V ERIEFATMEGNS, HEZXTHXHEMAERRRNE, BEERXKENE.

AR, SERMBER SR TAT, 2055 IRAXIES A & B TR ERESE N R FIR,
TS A F1R T B2 4K 7 AR I 7 AR 55 A0 A LK o) A e R 8 I s o8 B 2 20 M 2% () o= A Bk
e TAER, UEFHAFIMKELN S M g EEFER ), Kal S MI LGRS 5555 N
BT IR 2 Gy A B RS . [, EIRANAR R A 3 RN B BRI ARG Ak K
PR N 2 ML S T R BT G KB

W RIS T, ek 455 B SE T I 5L e otk , B RORHIM s, 2017 4, e
YRR S, (BRI EE—5 TR, 131 FiIEHAa LB L SHEA 53N 820.92
275, IR 22.04%. 2018 4F, Bl 35 51 G iR I FRF SR DL QIR B BT A Rl BRI S, ISR
TR PG RIE, S EA TN, 250, 2018 4E 131 FAESR A 7 SEEUAREE S SAE Sk 551
N 623.42 127G, [FIELIED 24.06%. 2019 4, TG RTIEIEE, MEMZLEHEM, Tmmse
HINRIEE K . 2019 4, 133 FAEF A m LR B LIRS M 5N (AL 5D 787.63 1476,
[ EL 3K 26.34%. 2020 4 F 2248, 134 FAIFF7 A 5] SR B S SEAIE 5 5514 USC N (B s 67 L 550 523.10
2.6, [FEK 17.82%.

BATVF BN E BRI G E IR S8 AR, BRRITLS IESAEESRELSAE,
FHRLBE . HIEABERMIE BT IS R E .

H ATIESR A F B ERAT ML 55 LIRS AR 5 AR 4 3 o Bl 5 3 A SRAIE 253 T 37 il 0 7 L 1 H
RZ R, LRl T RANWTE N, 5T T 3 Rk T AR SR

UES5 A A BAT ML S U 5 B AR T Sz Rl 0t R S 4 A D 1, 2019 4R AR, %22 T IPO ML H &
b BB EHL, B MECRIABRTERS, HEERAT LSRN RIS K AR I EH B
460 2020 FRATI AWK E F1. 2019 LK, A B IPO I &R IR, #E 2019 FF K, KHZE
H 1% IPO X #1280 2%, Hh 247 st dit%, 4314 88.21%, i1~ 2018 424 57.51%id 23 %
DL 111 Gldid A% X 8. 2019 4, IPO RATHIAL A1 2,532.48 147G, KATHEL 203 K, il 2
AN 83.76%F0 93.33%. [FIHA, FRELTE T ARMERE, FALTTIALCA 0.69 JifaIt, FHR
P 10.58%, ZELL NFEEH. BRI, B 6 HIFRLUSKRILH 116 FRMEIZRA R K FZE, 109
FIGE, BRI, W SER SR 1,027.22 1476, BT H, 23T MEEILbR
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AN N ENIAFIR R, ISR A A fid5 E AR 5 SR IEIE K, 2019 SRiES5 2 7 A& 8 % 2K i
&80 7.78 Jifeot, ALK 31.92%. FETF LRNZE, 2019 4, AT SeBUES AR 5 Rl 55 Al
ot 55 At i) MV 25 VN 482.65 126, [AIELIEK: 30.46%. 2020 4E F2B4E, 44T\ seIliE 25 &%y 51R4%
MV 2% A 45 8 e b 454 USN. 253.17 4278, [E] EE K 28.10%.

BTN R RE, ISR A A BR AT ST R T B B B Te Gtk R . — e KRANIES A ]
REER AR BARRA LAY =, ERUEMEDEH FEAHERESmE, JLFZER T H1Z
TCHE LA R RAT AR INE , BonZol &S5 E R R . 2019 4, REAUKEE S 4HE 4 50 FIIES A A
T3A BN 48.36%; fii 5 K 4 S A0 HE 4 5 L IRIESR A 7] T30 A0 42.42% .

BATER SRR, fERMIBUNIES A G547 250 R i FE,  BHEIBR IR AT (03 A i 58
FIUETE A T AUE M A T ARG O3E 4 I o “ARIFHERIE” HLEHDE 5 FHIESR A FliR A H 4
FL B RH T RS, SO IRSIE S A R AR E s R, Sl 55 i R EA 3 e AR S
1~ WFFESE S B RAUE AN BE I IS A 7 .

BEWS T EGEN AR TEMNE WS T, R 5EHFTHREES, HhEETS
K o

FEY 55 32 B FE R A A RN [ e W R AR B, 2012 AEF5 R K & SRIF 5 A Rl % BEVa
A7 T LA B 5 R4 08 1A R SLINIEUR, BRE 71 BB 55 AL Gt Bl 180 9% 1) 22 AT 7%
2585 T RT3 . 2017 ER T s Ik, R % Bk, “dphg)” g
PR ERATHE, EZR A A SEIIE AR A (B A RMMEAS)) [FILIEK 51.46%, BONH— KK
. 2018 4, WZETTIZBEEe K, HAAREBFRSE TR, BNVARTE B ke k. 15 5E A BR eSS R LT
BN, POUHEA i e E Lk 4.00%, GiFRRIGEIRSE T EELSEIE, BT
PUEHHZ); 2018 SRR 0 43 RKiEL T4k, 1K 2017 45 9 ARG, HELAE&H0L 1,154.50
{276, % 2017 FEL LR 3.42 £, FHAFARURAM ETAREL. 2019 4, WisgHUHAa prHE
0%, MEMAEBEN, TR EIN KR BTEmmF R aELE 2018 4E &, IFARARH
BRI KIER K. FE, 2019 625 MnE LA RS, FRFEMSHR XK. 2019 4, 447
W SEHREAR BRI RS (A RMEAES) 1,221.60 1276, R KR K 52.65%, T % 2K Z R0
B FTEL. 2020 4F b 2P4F, AT Sl uE R o Ui e (5 A e ME AR5 702.74 1276, [ K 13.24%.

IS AR B EEMEE D, EEENVESRERETH.

HAT, EHA R R ENSYIPER T BFEES T =S8, E =8 & I = B
TEW =R R 2013 4ELIOK, UEM &Sl S A v insik 5005, KRB E IS, #HahE -
BB B AT — = A AT R S B E A, 2018 24 H, FEARBITES
G AT (O TIVE S R U 2= B 5 3R S R LY, HI 5 7= ATA K, FERR & TE
F 5%, MRAFIESH AR B AL /1. 2018 4F 11 H, IEMSRAK GEHRA R KESE7E
HY 25 3 FH <20 TR0V LA B8 7= BV 55 1048 S R WSHAETR 1) ZERIUFHFA R R RESG ™
DB AFR A SIS AT E B, AR B OIS T AFASE = o IR, UESFA R B
PSS R R oy il R A B, MR E TR RSy, BN A TN 2R
HOHL R “ Xl FEORM, IEFA A RSP 2 TR IER A R B S 1R 33
EHEETY, 0P ICIA(E AR A AN S IR RE AR H TR v BRI IE SR A W AR RN S B S R
AW T, ZHE A EEONIE S A ARG K A #E 2019 450K, 1FFR A ) 9 7= Bl 5 A A
N 12.29 FifZ6, #2018 4E R R4 12.90%; 2019 4E, EFRA 7 SEELYE P2 BAL 5513 RN 275.16 12
TG, [Al EE IR A HRET- . 2020 4F b 240, RS54 =) S8 B8 7= BV 25 1IN 142.91 1276, [AIEE 3G K 12.24% .
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IEERIER AT BHVES RBEFERR, (EiZ5%mEiksEsEm % KRG A X 2019 S8
ERHRNSRABEERERS, WEHES T TR,

I RAETF A A DSk e Rk, NZE SO B — e k. PRl 2% H 2010 4 3
H 31 HIFRELISK, 1Mk b 2AE W, Aot phss RS i B A B e, iR
VRAE 5y T AT s o, A 2019 4R 0K, MR Rhse RA0 1.02 Ji147T, B 2018 - KI5 K 34.88%,
R EE T PR A e, SR S5 J7TH, 2018 LK iy ki S BUR TG 287, UEHFAF
W 30 2 1 e S ST A AR« B AR S5 AR DA A RS s [BIIST, [ S 4 ot i e o D & TR % 4
BRI, IS RS T2 . AR IR It , A2 2019 4F 11 FOR, 0P i I S o 4
[ A il % 42740 9,429 12.7C, % 2018 4E K N & 20.94%; 5% 22 5 4 [m] g fog #9022 A T4 1.8 Jif2 e, 5
A B TE 3.3%, #2018 FEAR T FF L3 ANE /a5, 5K 2017 SR IGE NP 2.90 N E 7ol IR AR
GEH— KR ORG, NED RS FE I 80% i AR 469 5K, BUFEVIRD 117 X,
B 237 13.80%41 20.00% . A% 2020 4F 2 AR, Wil a sl 5,705.83 141, 737 i ik 4L
U A 8.41%, 43 %k 2019 A HE— D R 1.73%H1 0.17 AN E 4 £ 58I A RF I 47 LU it
it 80%I1 T ATFI N 467 5K, ¥ 2019 AR 2 K, L E AT RS LR, 2019 4E, IE%HA
H] SEILR] BN 463.66 1270, R KRG K 115.81%. 2020 4F b 2R4E, IEHA & SEIALE RN
275.66 14,76, [AILLIGK 20.21%.

5 Tes G S O R R 1 ol 45 52 T 37 IS RS XSS 2 oK, — FURZE RN N Bk 4ELR LU R,
UEF A PRI I W2 S8 R RS . 2019 4, EVF 2/ 5 FAUFFR A 7 DA B 22 53 2 1] g M 45 3 K 57 2
AR T o T SR T A 5 7 M IS e 5 FIESR A T RS A LSS RS . [RIE, BRE TR AR OGRS,
H AT AR EOR, A RRAR B OO BRI 0L, T T WL R R “ BREE” F
£,

3. "HEE

TR, HEREESEKTHIHENZN, BT RSERBEZ, Fhaash. KKFR
SR, EFM0. B TEFER.

B DL 55 A %O e AR R R T AR BE AR L S5 T J 14 B8 A B S A | 20 0E 27 2
AEFIMEERFZE. Hil, CfAZFIEFARDELHFFNOE. MEY . KI7 iy RdEy
KRR, T 555077 BIUAEZRUEFWOWEA RS . Z2IE AR5 W OTIER G I8 7 IEIEFRIK
W REUES: . S IEFWOE T EIESR . P EIEFSOE T MMIES . 2019 4, WA LIRS EMRIE
P55 2 A A AL b, 2020 AELAK, IVIE SR A OCUE SRt J R B X “ gk b7,
AR E BR T ZRE S A E BAIF 25 O e BT, 2020 4EDLSR OV 5 5K T 5575 58 e 1) 19 ok B4 1%
Bidy, HAEIEIE SR EEUE SR 2 i B2 B 200.00 /470 150.00 1470, HEAGHBRIEIEF, 17 A
LIRS A BTN A4h, S RS M R R R, EENIESE . RRIESR . JRURIESE . BT
US55 2 SO0 —MAERNIE S A Rl ARG B4 A I BT, AP SRib 22 MFIRIE SR O 18 — B i .
IR se g 5T, SR A TR e IR R 4R R 1 e 03, EL g e
J31E B R S5 UG R X & iR e R A 4

20194 10 H, iEMi&EA, H 20204 1 H 1 Hig, BUSIESRA AR RS IEE 2 2k
JERERNT. 3 FANEEB AR AT, ARERRIESE. BERKEIES (FED FMER R E R ES .
FIRE, EWNZREIA W SA R AR P IR AT IR, IEFRAT SO A L 3E S5 A ]
WA KRG, MEIERATIGE— BT, SMNRIUESR A TR MR & &S50 5 250l
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25 75 T 35 KA1 16 P9 3 R T I Bk R, 008 3 1 AR R B N B [ 9 R LA 3 AR 22 8 . G
W55 K — AN EE RN, AR TUERAT AL .

2019 A 11 A, IEM SRS ESE “MBIEE AR, FER GEHRA R RBEEME) K&
Fe B BUR 1 B — B nERE S A R AR, BRSO AREIES A RS R E. K
Bidi. BAIRIM . BEARSE S UG K& 7 T B AL T 35 I AR ISR A 5], 4 5] SRS A =] SEEl
ZRUMEANR R, BRI A A G % 5

BEE AT IR RANES: A 7 (R B2, IES A AT T8 R IESE . 4% 2019 HKIES
AR FTAERGEHET, BT KUESR A 7 SCHVE RN A1 2,354.94 1276, #FIiiE 780.77 1276, (54
A7V NV ISON R A ) B B0 5109 66.89% A1 62.75% ., AR ZE 2019 4EJEE, R KIESHA 7 % B4
A5 FLTT, (HAEATILE B 62.78%. BT KIES A F R 55 Fabr & b3S 60%, 1Tk4E
R

A3 ARZE 2019 FREBIEHNE MEHIE (B2 12T)

g WA F] BB B B =AON #F

1 FEIES 1,654.50 7,917.22 431.40 126.48
2 HERA % 1,460.94 5,593.14 299.49 90.51
3 B 1,411.19 6,367.94 344.29 105.41
4 ERIES 1,256.55 5,621.81 248.63 90.57
5 JTRAES 941.37 3,943.91 228.10 81.10
6 HHUES 851.28 3,817.72 187.08 73.13
7 RT3 2R 773.79 3,535.06 167.68 56.63
8 FRIMTIE S 719.22 3,156.66 170.41 52.50
9 WS R 568.95 2,856.70 136.93 55.30
10 EfEIES 562.55 2,246.44 140.93 49.14

it 10,200.34 45,056.60 2,354.94 780.77

$AEE&K: WIND

4. N R %

T AR RAES A T H R B EE R, FEEPEREMEXRRR X E.

T 37 A A E 55 2 ) T W (0 o 2 B 0 XU, 5 B FEAN R KU« RS0 UG A R U o AIE S5 2
H 3B K 2 T I P B B AR LA R, BE PR R AR X SR T AR bR, XS, KA
VPR B B AT MR, T A XU ) SR BURURS o T BRI T R . SRS A
H £ VaR. DVO1 %5 XU T 5 777200 T 3 b RR 2638 50 T R REFE B IKI45 R AT i 5, R R )
TR 25 i 1% 1 [ AT B AR AT VRAG

TESR2A B EIG IS A R R B RS R 555 DL R Bl Bt 2k % R 2 i 2 RS

RE 20 55 145 T RS, R B0 S 2 PR BE AR TR, R A R AL S it RO R S 25 i
REFLIE LT NEREE S SRR R0 =0 Bk 4y S, Hofs A AR 42 £ 20m
WX P AT R EE S #E. BHITH. 0 RN, sebl P, "AvEB R AL,
R TS T, ESR A A 3 EE I 5 S AT AR G F AT IAG EHL . Wi AT oF
SR RNBE T 5 % PR S 8 R B S 4R R (K15 XU, . 2018-2019 4, it lidmid & Sk, W
JRARE 25 RFZ 0 255, SR A W IG5 A XS N .

Wik, EHSEETHA. B AURIR S A ILAI S E & MR =R X .

UESR 28 ) SR BRGS0 A FLEAI 25 R 0. HA BT, KK 4 5 H

KITAEF MR AT PR/ ) 1




BESERHTHBIIRAS
United Credit Ratings Co.,Ltd. /A\éj ﬁ%%{x’é‘jﬂ —i."’_g}}\;}g\%

AH T PEIRDL ;s $28] BB R L, IR BT dh A IR A 85 07 A 7 Bk SR s 5%
VE B AR RSN BT 2505 T UL EETE 00, R — e BCR Bl LIS S = i sh I B
77 B EDARE . PR IR B R ST B R A R I B e TR

BRIENR GIEFAFNFIEER. R TRBRULBARBASEHERRFIIHEX.

BSR4 F) LBl 78 36 8 FHA B A L] IRV 55 B AR TR RS 45 A USSR A X
ARl A 2 e R KT TS WS B RR S H AR R, BEM A FholAT o,
Bl 1 A F5E  AM B s DRIl 5 A BAE A% U B, PRALE S JTHRIBE AU AN XU 7 B Tk 1 2803
75 IR RN, 3R R LA IR RS B H e ) R 9RI T AR RTINR PIE IR
U4 HOUESR T 23 O 7] R RSP R RE 0, U 4R A RS il BE J0 8 Y 1 TR Bl g 1) 2K

A B BUR R B R UE S 24 7 T i A 3= R

FRFEIE 7 2w T W P28 S SO RS, 5 B S RAE W 5 1T = — 5 T R EIE 77 T 7 2R A B
MR, BRI S SR T I A5 T AT G SR, AT AT REXTIE SR 24 =] (K0Mk 55 2278 7 AR A
AIFEI s 53— 7 T AR T IRHIE S 2 7] 18 BOR 10 U8 ERGEAIE R A~ 7] I E AT 9, I A] e A
il — 2 228 KU o

5. Rk#Hh@

R EEHKFHRR, WEEME, TR ESERIES.

HAET, UEFHFAF LT LIRS A L O M XS TR R AR R, DL BAEAS & BA 1 ik
AU BTHLE], A F RSk HE . 2014 =, Bl 4 RSB BRAREAT, AR G B HL AR
A THERED.

2017 A 7 H, ERSRAABITER GEFAR SRR EMED, SAHPPN bR g G617 W SEBR
MR EFREAT TR, FIRUEHF AR MR EARNR . AR KIS e EA %, 75X
ArEE Rl b, B R M, (RERIESR A SIS T R ORI, W AIES A R LA S )
[P3G5E. 2020 - 8 H, iEMS A 1 2020 FFUFFF AR 3 RVPREE R, X2 7 Hikla kA T
B GEHFAF S RIEE) PE) (CLURNERR “FD TG H IR BIERG R W& RK
F, 2020 FRVPHLE R LEGTIRTE, Sk 98 KiEFH AT, 32 ZEE P LR, 25 KI5
FAVER T F%, 39 KPS 2019 45, EEAR KBRS AR 7 2 IR M7 0PN 2020 374,
[EJ ) MIE J5 R AR A TR 5 AN BT 20 0P

2018 - 4 A, THEANRBATEZHEBG KA OSTITEE LA 58 =8 B % 38 F & W)
(BURERR (Fa 3R, FEARMES: TR B WA TN . R 2 ERESNE, RAREE -
HEREER W, BT MsemE; R, SREIERRGIE —E it (BSEWL) e A%
BHE TS AR IBRUCACHTER T, vl& 4% Bt kb= i, NAEFR LSS R B R — 8 BUR 2 (A

2018 4 11 H, UFMR&RATH] CUFFFA R KBS B8 B 25 18 FH <20 TR0 G milop LA 2 7= i B
W55 R T 2 WSEAETR 51 ) BORIUES A F 7 B RIS B B S X AR A SF L AT S 3, FF 65
SE T OIS 75 5% AL il o

2019 4F 7 A, FM S RA CIEF A m AVEHERE ) K O TSLii<iE 757 A w) BAUE B >
KBHREY, FHEBNRIESRA TR HER. ZME e 7R LIESR A F PR R 55,
MNJBEZR S G = RO B8 P2 OB L T RS Bl — SR S AT RS IR S5 A F B AR St R, 2
BA LTINS R RTINS/, X FUES A AT R R I 1E FfEH .

2019 4 10 H, ikl kAn (EHAR HE AR HAEHINE) MM EENS . B =Re
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MRS 8. 2020 55 1 H, UEMESRA GIEZF A w) RS R R TR, ARG 55 K
AR A TR S b . HEsh = LI,

2020 4F 7 H, MRS KR TS GEFAFSRRENE) 1dkE), d—DmmEa#.
FESN, XRFER. TR E: RXKESOT e A prasth, #E— P omia HAIE 5 m i
LRSS RS F M

2020 /£ 8 H 26 H, iEME AN T 2020 FEs A | RIPR AR, X2 7 HiElR KA (T
B GEHFAF R EE) MeE) (LR “H”D FE RS FIFRER. DN Es K
F, 2020 SE PR R LEFFTRTE, SIEM 98 Kk AE T, 32 KERWH LE, 25 KH
PP R BE, 39 HKiTS 2019 4EFEF, EEAREFEF M AR5 2 IR M 2P HN 2020 £33,
[FI ) ME S5 R (G IE F5 AN BT 0 R

MESFARNEEHRE AR, ST “EEER” FREHE—PONE, Tl FahRE
BB /MIESR A R FERUT 1

2019 FFLIK, EFA FDEE FEE 2 5 TATIE IR R NS, k2556 280 K ek,
TN F AL SRR ARG . AT ERNR, 2019 FLREZ KPR AT AT LR E L, Wit
N T SRS B RO — KA R EAR AT s WHEIE S B AR A s AR B L 2 1E s S SRR
RIS SRR R R USRI A 50 5 2 7537 50 8 A AU IR FE S
[FII, 22 FRUESR A B S JG 78 S mvBHEE SO I, FEA B4 B R RE R 38 2 3 B 5 B 45 A
X WPPZRIESR. HEIERS . KEOEFARESARS ) M EMaes) . Sifgig H 57 A
AR S S, TEQIHNI S ISR e RAL ARG IaGE S AT A IR T . bk, EME S Hf R
BETIE “WiHUEF AT KRS, IREZRATIE “ 3 # EH5” FRHE. GIEZR A 7 AR
BT REEER I RAT R 5| SUEH A R SLI 2 R AR R, BEIFIESRA F 5455
HUNMIESR A R TG S48 Bz, SRk, Tl sy R 7 M

M. MREZFH

&l
[l

g

H LR EGR EWIESF AR, BARBENEELS.

LR G R LTS AR 22—, AR E R MRS TEIE SR SRRk 55 #E 2019 4
Ky AFVRBEL AFH SRR RNEHES 2 RO 19 7. 2 19 AIAE 18 7. kA 2019 K,
DA RIG I BB IL 1,048.58 1470, RING I B4 251.18 1470, BAMBHEZ ATt s, 2
A S5 M s [, B 2020 4 3 AR, ] SRR A S LT A X AT IE SR 4 F 32 K
UEZREN AR 250 5K BT A~ F] 5 oK. WIBTENLAR 16 X, ENVM S BR AT AT S, e aE
WA A T SS R AR B TARIFIIT 6 HrPAE AL & A uEsF AU BUENL AL 77 X, f40b 5575
eE AW RS IRE. Wb, AR CIEPRREZIEE LSRR, /g, 508 B, #ihl
55y HRBB REBBI R ELROL T T AFRT AR E, Zooth. AL SR R A
TARREAT. KEE . KBFDSTR R IR L BE ST

Zl

N

Al
Ck

>

& 4 2017 - 2019 5 3) 224545 HEL (M5 %)

HiH 20174F 20184E 20194F
ERAFN 17 17 18
E=RIZLON 20 21 18
2N Z 2 PN 16 17 17
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United Credit Ratings Co.,Ltd. A {%ﬁﬁ‘ﬁ] TFERIRE
B PE P EDIE SN 13 20 21
BRI N 20 21 17
AN E T ON 12 15 16
EFF BB RN 22 37 16
S 5HGIEE AT FEH 98 98 98

E EA LA B R B S NAT e AT H A EHES
FAr SRR AEA R RIESNE) B NGHL , ORI

AR EARBRIBT AR ST, AT ERERBRE TH IR .

N BT U BN SRS ,  JE L RREHERE AT FT B B ISR TN, WAL S AE T TE 4
TR¥F LTk, B RAFH S REZ R UM A4 BE . 2017 48, 34T “ AR LRt s BIBL " 55 6 44
“HED IR TINN " 55 1 A “ R IR S XA A” 28 3 44, AT 2017 SN SR E T GIRN
% . 2018 5, AEIWFTONSAE NSRS BT A HEA P HEA S —, KRR L 0 T ]
BAPPIEHHERAGER — 4. 2019 4, AR 5 AFEE M emHUT LS EmARE, £ “ -t
W E” PRk ER AL ERAEDT TR 58 =44 R AW BTN " B AR C R R B IR SS
HIBN” S5 =4 BLhh, A RIES: L ELEGRERIE S IRLTT 0 iveg . g4 Hrimpidk. 27504
IR Al Bk S 2 PRI RIS 5% . o R BUR T U RE J13RASAML AT, REE N AR N2 BT
B2 IO 55 R RS SIS -

B RELEESAE

1. A8 %R

AFHBETBANEE. AUHAFRESEN, RATEGERBER. 2R+, B8k
AFNETFRFR.

A F ARG T HAGT 3B, o AR B s bris il N A Al B TG BIANSZ I AR g S Lok
PT7 4w An e, bS5k R BMAL, RS RIF A IE ERER . AR R SRR
K, @R THRAKRS, EHe, WESNSEEHE “=2—27 MESE. THEHHERENER
FRLER

JEARR SRR AT B AN, TS TEEIR, PR (AR ) B AR, FE
FFUCHLE R AME ORI, B A RIFE— N ISR, H A BB P i s — A w TH L B 30%
IS . A FIAEX 2 B AL SRR AR T AR KA ROAT, AR TR AR K Uk kL
P

HASK AR MTT, K (ARFRE) ATESHER. EHal 12 AEFEHR, HhporE
Hag, REFEK 1A, BIEFK2 4. AFHFS TRRKERIER RS, AREEEL S, #HiF
TR, HMSIREE RS ANLTIELS, KEBASHERERSNT, EEFSBRICITE

A
WHFESRAF WM EIL, WGP AT BRI TEZ TR R, BATH <M T E IR EE.
Al 6 L FEAN, HPRTIRSE 34, BARKSE 34, ’RFK1 4.

AFTATEFSUT THLEEHENTH, £EEHEAHAK 14, L8 4. #HHa
MAS L WS BTN SRS AR E T K B4, RE IR RO A/ U a8 BB AR,
LEEHETRIRSSRERE RS 28V FERE . BATWSBRER R Bl SR %
Ny BHBREBRRESANEINRRR, AGEEHERMELLEE.
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NAB T, #% 2019 5K, AFAIFNF R TA%5,983 N; HAoE#@gi L, 35 LT
157 64.28%, 35~45 % 5 25.67%, 45 % DL L 10.65%; Mb45aity b, 2405 AR Y 63.85%, 145
N EE 2.29%, 3G A 2.29%, HE RGN 2.32%, WFAESHUAEE N LY 4.16%,
SRR &G 4.61%, HABRKALA R 5 14.78%. A R THONERAL, RSB NG, HiE
. WFEEEENGDRZIMEE S &R SR M5, RERS R 2 A w5 JF
e Ko

2. AiE5HM

ARHREMTE, NEEGENEERTE, THHEERRERINHIEFRFEERARED,
HRZEEEREKPNFLE D EE.

AR AR, A NA . AR, 440, 555 2 4R R RIS . A
AL AZ M B, Bl WA 2ER A, RS EZ MY SRR ST G
1), FIMITIRTTRI BN, NP R E & .

A T RSB IR A TR L5 g 71, 2 BAHIQE AR S A m SRR T AL 4%
ErAUE BRI AR R, DLy T RB A S RS B R 20k 3R, FHRr e it 4 i U i B AR RN
M TE R AR R MR IEAR . FE RGBT H .. 7 58 & MR S HLE A SRk A 7 S 4
W, HERERER B T/E. —RAREYL T HEFSNREHEZ NS, @FEMHELIRN2.
WA G IE BERT] PSS TR B 2 2R N BRI 48 A, IR s i 95 /N R AR /N,
AT FEHRKIEM T DHAK, 2007 AERIRTOAR RER TE: ZRAFME T HEMER,
A RS RS B AN RS R I SR SRR 1T, DA K o SEHUAA RAE G 0 G2 B i) — Ak R Y
WG G RAE R, AREZESEHHERSHEEHE, BN RMILE; =28 T AR N
0 DA B L T LA S et ST o = A A o LA ) 9 AR B AL, RIS 2w 2% T 55 3 AT S i
Brve. Ho AR SR AR, PR A R 1 a3 M KB 3 dilFe br ik R A0E 30 e VRS AL,
PR EHE TAEBER AR R HERT . FHMEERT, WMRARSENAGESN.

2017—2019 4, AF[ERS2KEg 58 A2 A %%, B 25 BBB %1 C 25 CCC %%, iFlh<:
SRVPR IR R, FERBATREMFMH 2SN, MR ZE; 2020 4, AFNEKS
FKIPHN AR AL, 2019 R &

AF] 2017 AFFLEEE] 1 ATBUR BRI L X BRI E R, WANMAEIRE. B =Bl
HARRGE T H; AF 2018 FHLER] 7 SATBURERE I, W RMAIES . Wi % 7 m; 2019
T, AFIILEER] 4 TATEBURE S, W RARIES . T AR FENGRE & 2020 4 FAE,
AR 1 ATBURESE T, W RCENRE BT . S PL BRI, A MO A E] SENET
CZERIAT 7 RENOF 78 TSI, Hrh, KILRE AT ERHR SR E TR E R E .
AR IRIRS, IFEFER G NGRS T . AL, [FIR RISV, 34T 2 R
ANBAERN. DL RIS B A N A B R — e

N BESH

1. &
AFBWIRAUZ L RIFSERWSBANTE, 201845, ZiEHTHESIEW, ARLE VS
AR T 20194E, ESTHEIRE, BEMRAHERF; 2020 —FF, ZFaREEREW, A
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BB FIEFIES R RIE TR ARRRIFZFBNFEE—E KA E .

NFFEE N EBEN PR AFEE L JAE SRS 5B S BRERITI S %
BNV S5 550155 o 2016~20174F, /A Al HTIEURAEIE NS @ ML 55 B, T FHCTLH SR e [ AR AT (R
WAL G 22 AP HMN A 5 B i S RO 25 50 g BRAEIRAC 5 0 25 R BEA,
T AR ERIG IR 5 & 2 FE R BT BN BEMS; 20194F, A RIHIEAL R &R vt~ 5 s 6ol
F - EgS s IRS00ETFA T R BEAS . X2 W 9 AT 1% 2278 Vi v UIESE 2 BURNL 45 BEas, AR T A ]
TRRE 55 &R AT ML AT S AT AN S it 45 BB A 78 . 2017 —20194F, A &1 433 SR BLE I\ 56,6412
TG~ 43.691Z70H170.3312. 70, FIE A K 11.43%; [FIHHS BB FiE15.4312. 70 2.2712.70/115.83
12786, FE¥EEWKL27%. 2720184 E IR AFERIEFE KR N, EERIEHTED, &
FEM S BRI NS 20194F, A FIE U R E 3 K:60.96% , IR AR T-47 Ml ~F 325 7K P
(+35.37%), i A bR ME IS 1597.32%, HGME G & TA7 M- F37KF (+84.77%), FERIESHT
WlElig, EEA AN CREBZIES B EWRN) KIRIE K AT E.

A5 28 ELBAMREIL (15 124, %)

T 2017 4F 2018 4E 2019 £
&5 )i &8 i kb &8 a5

228 S RT3 Gl 55 33.62 59.36 31.60 72.32 35.87 51.00
WEZF B ENL S 7.54 13.31 -1.80 -4.12 17.30 24.60
BRBATI S 6.98 12.33 5.91 13.53 9.02 12.83
k- N2 6.61 11.66 4.97 11.37 4.67 6.64
AT R IR B S 0.37 0.65 0.72 1.65 1.88 2.67
N & 1.30 2.30 0.90 2.06 0.38 0.54
HoAt 0.22 0.39 1.39 3.19 1.21 1.72
EWlAET 56.64 | 100.00 43.69 | 100.00 70.33 | 100.00

ForbRIR: B RAE, BRARAERE

MUINGERIRTE, ~al BN LA Skl 55 3, 2017—2019 4, A& Kikss
S RL SN 735N 33.62 14.7T 31.60 /2701 35.87 127G, 1574 FENVISN I EL 543 514 59.36%-
72.32%71 51.00%, 5t 293N PSR, BV AR R EZEMINKE. ZH%EG N, s
HENME S W BRI ROR, 2018 4F, Awlikdy HE 5 S IN-1.80 1278, HEMSAHIE
A, FEFZEN_HHIHEG MTHH SRR R SRR, AR S E B
N2 BB RRE B vy, USON TR B RIRR D R 88 2019 48, AFHESR EE WSRO 17.30 1278, WA
ML IE, FER 2019 FiEF g RIEZmETE, 5 AREMIARELE N 24.60%. 2017—2019
B, ATEREAAT SN N 6.98 127G 5.91 12781 9.02 1278, 52 B ENVUSON R L EE 23 51 N
12.33%- 13.53%71 12.83%, 2018 2 H ot ip ik szm, 2 " #AT S RN R EE T B 15.33%; 2019
A IPO RATHUBKIRE K, 17 2K b 55 KRR LT, BETEARAT I S U B K 52.62%
2017—2019 4E, AaE=EHM SN BN 6.61 147 4.97 1270 4.67 127T, SR ENIEAN
(PIELE 53008 11.66%- 11.37%F1 6.64%, SFFE: A, FERKZHEHMAITE M2
A B SEBR IR L S R fd T, 2017 —2019 fESZIR 73994 0.37 1278 0.72 12t
1.88 127G, & AEENMVUINKIELE 20518 0.65%. 1.65%411 2.67%, Mk & Eb#/N. 2017—2019 4F,
T HEANE SN 43 ) 1.30 1276 0.90 127081 0.38 1278, 5 FE VIR EL B 4375 N 2.30%.
2.06%7F1 0.54%, ZEFFE: NIESH, FERTHHMATEL 25 AU 3 22 KRB 3
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Tl Es . HA R SAAENEREZE, 2017—2019 F, AR HAMAS BN 0.22 1278, 1.39 {26
1.21 1278, FE¥EAMK 134.52%, (HE4E GEBON K R K.

20201 —3H, A SEIVE ML NL3.66147T, (AL KR T F443.53%, 2 R 520 fii 28 15 5
i, ARTTZEGECR, AR HEREREIBECR, AR EESI G HIEE RS, iR T
IR (-350%) s[RI, AR SLHLERE4A.2512 70, AL FBE43.70%, FEfR K T17I P
KF (-11.69%)

2. kg

AT ELERIEHFERV S K BHEAXNTEE, BRAFRE -RKBARE: 24LKIEHESRES 52T
BATRBEEN M, RN KK EIE—E AR E .

B RS SRl SR A T MR PR AHE SR KT a . WE BRSBTS K m &
franst Ay BRI Rl 2R GERAE S BT A BB AT A R B 45 Bt
FA RS . AFZEEZRLONS FEHTER P BMATTEE, SRS GRIRITAT A2 L
MEREAETRE, Mg eSS EEHWHAM NI ERE, FENEEAF. REAF. Bk
BUTEN BT FH AT RMYES, B SR R B IR SS, IR B UloN . 8 2019 45K, &
F AR A E A O T A X A 32 FAES R AT 250 FAESRELEE . 16 FKIATTE R, B
AEEEAT RS, KA AR AR TE RS 77 &K, LSS TEIALE N S AR
2017—2019 4, A F 4L MAE S 4tk 55 B SE BN 33.62 1475 31.60 127G H1 35.87 127G, )
B EHEK 3.29%.

2017—2019 4, A FCBEL I RIS 5 0 7y 4.64 Ji4¢ 75 3.83 Ji4L ot 5.23 JifL 7T,
FEWE AWK 6.16%, AT G0 A5 54 1.894%. 1.906%F1 1.916%, EHF4: L.

2017—2019 4, ARG Rl 5 A AN 3,696.59 147G 2,445.63 Ji{Z. It A 3,006.98
76, FEWEETH 9.81%, FERNHLHEES, AFWERM~MEWIESG Hd, R854
R AR B T A A KV RAT IR L R A ARES &R IR 235N 0.44 12
JG+ 0.80 14JCH1 1.08 1276, ¥ A HEK 56.55%, =2 AR i IS~ fh Ay B 8K AT El

2017—2019 4FK, v w]fl ot fh g5l 5 B 373 227.65 1470 143.40 270 192.84 {476, 4F
B4 TR 7.96%, 2018 4FF1 2019 4F 2 ) il B il 5 b S MBS BN R, 2B RUE S5 T i sl A .
2017—2019 AR, Aw|HA T4 H 5 IL 55 AL 708 170.84 1276 70.09 {4701 47.51
1275, FHEE T 47.21%, F B R F 50 540 2 AL 55 AT 8. A &) IS i = el
5 HEARJE LR LI TE 220%~260%I[X (A1 fZ 5, JELIRIELLEI R m, AR T, #E 2019 45K,
A T SR S U 55 B 64.74 4470, IITER NIRE LM R H HEH5s, #E 2019 4
K, FNIRE SRR TR IRAEAE R 5.31 1270, = BAA T B 22545 2R L 25 TH B2 (R Jd AR v %
2017—2019 FAK, A FME ML SFLAT R 7350y 148.20%. 82.89%1 92.54%, FERE NS, ALFT
KFEF .

AFNESFEBE VSR ERE EASH, BREHURSFRENE, BFERFETERFEM
7% ZRENHRY TR, 2018 FATHE LS HITHR; 2019 EZIEHFTH BRI, AF
EZF B E WS KIER N MsREVSERLFRHI.

S H B SRR AR I RIE S5, AR EAR TG Bl emirtRSqs
TGRS o A BENS R T BB 5252k, o0 B EIESR SR 30 IEF % 3
R[] 5 R 25 A 3 SR AT AR = R A7 BT . 2017 —2019 4E, AFER HE S0 BN 7.54 1276
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-1.80 {¢.76 1 17.30 {¢.76; 2018 4F, UFFHEM SN B IER i, FERZEHN ZHHTHES FTH
B =R AT A MR SRR, ARG A B S RN Z BB s, SO R R i sk
FiEk; 2019 4, EF HEMSIRNH L IE, RERE N ZHHIHTIERE. PIERT% 3 BB
o AFRACIE T G AR LG, B R 3 BRI A B 8.

BRI, AF BEN S R RE BRI, B SREASEERI AE H B,
e AEDI SRR XU PR AR MR F R AR s 8 EHE T RN G R TR SR o e iR
B E TE N, BAR G STIES: B E WSSO, ST O § SR 3 vE vk Rl e
B ECPERE B RS, BE IR E L) ARSI ARAR S EgR BB TE AL B R 2 L 2 AT
EE S | K v E P g A R A Y (N

A FNESR HENME S AC R BT RS I B A4, [ e U 2 28 B B S SO R B R TR G . 2017 —
2019 4EK, AFHESREEFCIKE N E 2 3)A 334.01 1476 352.29 12 JGH1 397.47 127G, FE¥EH
WK 9.09%, RAFMRIETIHITE LIRS R EWFECHN, MINBEIETE. WL
KE, #E 2019 FXK, AFHEREFFLEHHN 66.39%, [FE LA 5.33 AMNE 2 A, AFFEAR
i AA DAL A EHE 98.36%, M AT#E. #iZ 2019 4ER, HEHRB T, BESHE 11.12%. H
fit 5 EE 22.49%.

A6 NE gERFLEM (R L. %)

5 2017 &R 2018 &R 2019 R

H oW | Gk | &E | Gk | aE | &k
fiiZ% 225.53 67.52 | 215.11 61.06 | 263.88 66.39
Hr: SN AA 88.37 26.46 54.71 15.53 70.66 17.78
ANERPER N AA+ KL 135.39 40.53 156.87 4453 | 189.45 47.66
JBe 5 58.78 17.60 40.86 11.60 44.20 11.12
FHofth 49.70 14.88 96.32 27.34 89.39 22.49
i 334.01 | 100.00 | 35229 | 100.00 | 397.47 | 100.00
BB B SIETR KATAE M BT AR 25.98 19.83 21.50
H 8 AR SIS AT A R A 116.29 139.53 160.27

Pk kiR 28 24

BE 2020 4F 3 AR, AFFFAMGHFREPAWLGAFEL, EAL88G1H 1.10 1278, 1H2
IRMH 1.05 1270, THEEARD -

BE 2020 = 3 HAR, BEAHE 42 HE JEM G IS N HATAE MNF R ARG FR A 190.74%, BAEY]
T 4479 AN E S, RERGHFEIEN G RIE SR T AT, T IRERRHE (=500%) ;
HE R 3 B SAE AT NG AT R N 24.99%, #EY] T 6.23 NE A, BT RERME (=
100%) .

AT BB S HR T LK E; 2019 FEATREAG W SIERITFRE; BITHEM#
BEARR.

WHERFATW SR AR M bR S5 RE. B AR HFIWEAM SR A& 672t
EHL JE BT AARAFER . BRI RAA RS AT R S RIRSS, HEATI SR R
GEEH, BFREEHREE T ArKILAREMAR GRS —R R, figr S Maea. Gl
BEEE Hr =B S R . WA, BRI HLE S T, KRR A . Ema
F) RAT N T2 AR B Y 55 LU RV 55 5 ) MV 5% . 2017 — 2019 4, 23 &) 73 S Sl # 9E ARAT 25 U N 6.98
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{276 5.91 12761 9.02 127C, FHEAHK 13.68%, 2019 FHATI AU [H HEKIiEIE K 52.62%,
FERNF PO RATHAKHRIGE N,  [7]F525 AR Al 2% K R B A8

WEFF A ORAE T T, 8 WA AR AR RE KBeAT 55 K g, 2017—2019 B R (BN BEFIEZR A
AO&, FRD &iseBlisUN s 38 4.12 1276 3.30 1270H1 6.96 1478, FEHEAHK 29.97%.
2019 4F, AT SERREARHOR 11 H, 441 343.29 1270, [FIEL KIEIG N 293.46 1270, W 4.23 12
TG, [FILLIGH 176.47%; fizsA8 5% 2018 - KME EJb, FARSITH 93 4~ @l FAMHIIH 8 4.
AT H 753 A, AR 1,106.87 127G, AL KIEIE K 90.86%, FR A A5 Ak H FIUASIE b pir s,
fii 5 A A AT LA 5o =

AT ANE (BAFTFIELANE 0Z) BATL SR EFHAREFL (B4 AN L)

s | @A 2017 4E 2018 4E 2019 4
HE| &5 |[FBAN HE| &8 |FUA| B | &8 | HFhA
o IPO 7 6.36 | 0.43 3| 1448 | 0.99 8 64.40 | 4.03
g(;é Wk 7 41.09 | 0.59 2| 3535| 054 3 278.89 0.20
Mt 14 | 4745 | 1.02 5| 4983 | 1.53 11 | 343.29 4.23
i 7K 97 | 50450 | 3.10 | 494 | 579.94 | 1.63 | 854 | 1,106.87 2.73
it 111 | 551.95 | 4.12 | 499 | 629.77 | 3.30 | 865 | 1,450.16 6.96

Er ARBIABEAS EARA . 8 ARA F Al
R NG, ISR

MIAT I H At &k, B 2020 4F 3 AR, AnlEHTH 714 (& IPO 30 4~ fiig: 25 1.
LT 9 /N KRR 44~ WEsmin 34 SEMSCREENHE 36 1~ AFTHMAECNFEE,
AT SCHEH AR

ZREFMNITE TITHM, ARG LSAREZETHEES, WHELEHULEM~RAE,
EHEHENSE S HLHERT.

O ) G PR B SRR B T SR R B A R R A C RS, BFEES . EN. TIR
PR, DLRASREGET TSNS, MAeRTARKILEENTHEE .. KILHEE 2016 4 1 A3k
RAFIEEN T 2017 FF AR SERUA KT B 1 55 8.00 1470, #(E 2019 K, KILHEEEM
BEA 23.00 {076, 2017—2019 4, A wE]4rHISHLEEEML SN 6.61 1276 4.97 {2701 4.67 127G,
B A TR 15.95%, EERZ “TUEFT FECEM, ARESTE RN TR

AT GE T MR, PR RS RFE A, IR — R EBITEE AR, SEEL T AN R o6 R
ANFEFERE . ARERES . ARKHSER. 2017—2019 K, A6 EHNEFFEREARDZ, T
[F)) %P L 5515 2 N 1,618.30 1270 1,371.12 12 70H1 1,226.45 1270, X E A % 12.94%.
BE 2019 4K, SEMIFRE M 527.19 1470, FIHR 4 20.69%, 152078 Fl B R R % A b 45 2 71
S8 [ BE A DUBTE ML 5 3, Bl A 0 5 25 a0 oKk DA S TE ML 55 9 %6 NI, RO ) B
Bof RAkSE T s . AR 2019 4R, A TREMK 419.87 1470, [FIELFFE 14.62%; L I5E M
B 110.79 1470, [FHCKIRIG 47.90%, (HAIER & EEUDN: ASIEEEHAIR 168.61 1476, [FIELIE
1 20.67%. A F EEELRE S TP T, BRI (5 BT A B 45 FIAE (1) b i 2018 4R 1) 50%
Adi BRI 2019 S T0% 40, FBE EY S & ELER R
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%8 & (BABETIEANG 0Z) BELELLSEL (245 127T)

S 2017 4F 2018 4F 2019 4F
W& E FIA W& E LN W& E LN
JE [A) 0% P24 H 5% 842.69 0.92 664.74 0.79 527.19 1.07
FAEEEI S 612.63 4.74 491.75 2.82 419.87 2.33
LR E % 34.53 0.06 74.91 0.19 110.79 0.24
AGEIEEE IS 128.46 0.26 139.73 0.40 168.61 0.48
&it 1,618.30 5.97 1,371.12 4.20 1,226.45 4.12

FoARIR: ANE) A, BROIPAAEE

2019 4F, KITHEHRASEISE 2 1, MM 1065 1270; LW~ dh 17 X, A 113.15 14 7¢;

G 22 K, B 17.19 27T @ W7 an 13 R, B 2.25 14T JM# KILBERNZ S B
RALGW P RATE), JeFWar T RIDEE SR 1 SEGE - E RIS 6 REPW /™, Mo
15.67 147t

AFEL LT F AR NE AR KA FRARHEEENS, HEDLFZFBRAX AR E VWA R
TTHERB I .

TR RS AR T BN S5 R AR B B . T H #% 58 E H E TR BRI
HAHRE MRS . AFBAL T RILEARKITAE R &R F AT MNFZIR S . KITEAR
F BN HE BB AR E PR 0 B S IR S 5%, KILAIR A B G e FE RA 5t TiH
Bt

2019 4F, KILHAF DM R REE, RS EHEN, MR s SRATH &, S
R G BRSNS, InsR RS AR ES) . 2019 4, KILHEAERHME., HHK%. THE
. CHIE 1PO E 5 HA BT, EHEESHIGSe) 2.2 1470, 156 MEETH A1H &8
2.8 14476, 5 ATHHIBH (FErBH) AiFEEE S 1.6 [0RIG, TEHRIH ML SR H G
PR ]l shidnt A B MR R B2, B F 2020 45 1 A 13 HIER BT, i 2 A1 H 4l . 2019 4,
KAT AR ELIE IR 0.87 1278 1§ 0.27 127t

KILOH FZig H AR el T — Rl e st, BL“P= R, Braan” 1R etk s
Grofeng, I UREE P I FUR IR IR PSS, KRR H TR . R PRER RIS, BUAR
JRIBHRIE. A 2019 4£K, KILAPHOA5Em 6 MBI THE & 1 MEMIRERETH, 2019
SECH 2 ANH IPO BT

KIEERRE AL HMGEEZ S A PRI, 2019 2R KBIRE AR, B AHTH.

AFEE KU E R RIS, AR RS AL BT IRES . BT A SR A
SRS . BE 2019 K, AFFAKIEEPR 85.90%KIBHL, KAEFEBRINL S EE@T 6 Ko
TARIRE, CERVIPEM “1+6”7 MAEREE WAL, 2019 4, KiEEPRSRIIEMR 2 %
Wt WeASH 6.70 {ZH5 U 2 14.70 {2 s T, WAL IMEE GG A i . 2019 45, KiuFE bR
Z K AEHAC T 645 FAZ G HEA SR 36 L. #(F 2019 45K, KAUEE BR8240 10.06 1276,
1§ 7.39 1470 2019 4, KAEEFRSEIUE LSRN 0.38 127G, #F)iE-4.48 1470, FERW%A1E
BEML S5 T R B AR 11 £ BT

ARBRFARNLE KRB E, BABBNTS.

BAE 2019 K, AFFAAKILHAT 93.56%M AL . 2019 4F, KITHATTREEE NIRRT =R EIHTE,
He, FarKi=hamRkss RO FIRAFZRA 2019 4 EH4R. 20 ?Eﬂz AR FIHR L
FiA SRS R W . KVTHA T SRAS LI TR AE 5 B 2018 AR FEARF5 2 GUAR 2L . #H & TefEpuikde, KiE
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P A G BT 2018 AR 4 3, SRR AR 5t 2018 fEELR G 44 1E 2019 AR E
WA I e BB 18 b B 28 1 i v [ e (e B A M I VI a2 AL ” o, 3R “HE s E TR A7
“E AR AR T RS A B AR R A B PV IR S5 2 S NI A RV A Rk 2% GG
POA BRA F3R1S g 815258 5 By 2019 4F BEAT ML 45 4342 . 2R 2019 AR, KT AT 7577 il 44.91
fe.75, FrAEMNES 9.12 1470 2019 4F, KITHASTSealE RN 0.66 1478, ##FIiiE 0.47 {¢.7T.

3. RRARE

AT BARER, AT, SRR S E SR ANRRERNTE, EAFAERWESIES
TR EREK, ZER TR EB RN EFERREWE R, RRKBEE—EIHEN,

2020 £E N FHHAT =R (2018—2020 45D (B2 4, RN TN IR R TR 2
Fo AFPREE T, IS T, BARESION L, AR HE R AE 5 BT SRSl P R R, 4T
EHRPVER ., IR SR EH = KRAR R TG, MeESCE, MOy HES 51 S LR &1k
RIEHRESF AT

DA RE AU VL, B BT & BB, A REE . Al SEREIARER
BWHHEZE, SRTHESF BB AE S, AWK B RERTE; HERTain Kk, Badites)
SV AR, RSP W S4B, @RV E ST 6. 77 ihim il /5 st a2
B, TGS RIRALG A dh B s LN ARG S, SRR IRAE, BT R ST %
PR RES) . REMPIEE, ERAWIRSFE. BN SECHERIEZALH], R
FRACF o AW KU AR R AL, 583 A m) 5 XS A B PP IR &R . ERB IR E R R W
MRAVIR R, kSRR RK S, FHREdE T, &6 N TREESR, I RE
BB AR S S B E IR, LI, WTERAE. PTILR S IELR . SR SRR
RIAbE, firaiiied. B, . Mot wi BREEAEN, U B, THEGHERGMU
TAEHFITRE, TEREE B . € SR BIN A R AMESS 5, RIE S BN, Koot
B IS L AR L . A F EENL S SUERF T RER, RS T A ¢ I BUR AL
FR BB, RRKEAFAE— EATENE

£, KEEERS

AT TBANEEKNK EEER, BUFMSCRHFANRE T SIS KRR, Bk XS EEK
PR . (EREE LSS AR K R IR 5 B, BERAFAFE— SRS EEKT .

) DA 5 B SO H bR Bl 55 R AR IE L ) A 5 MUK BEAR 2RO KR, DL & LK
BERHNE Y H bR, WEEHERSVSERN, @EFHZEEESS, UEH. KI8T,
LSS SN AR B RN E AR, AT CSREEANGA T WEE, X
B RNEREATIACE B, W fR o m B BR AT I W H%. AR .

TR
AT R B AT B R IO 0% 25 M A A S R 0 2
AT A4 SR T 4

KN FEEA RS L, SR B RPE T S (1D 4iaEFXBORsE . Tt
el 5 I 3 A5 VR AR TR i Ao L A B BT B e BT B, AR AT U R AL (2) s MU
HHTEA, FETT BT R KU AT 4T vFAh, BRI AT R K % (3) AT 2 el % ek,
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RGBT Al L LU E, RIS BT R QB 7E, & s R BRI BT [ (50 0 52 S5 < AT A e Xt
iR (4) BRAE R E TR R TR, ShaS WA O KU i 4R bn ATl 55
WL, ZREIBHANE G VaR 5. EAMWETTETE, eErstr. Hhiim . (6)
SEE M S A e IS R LA, T T SRR A B I SR EONE X i it o

5 A R

) T W AR A FE XS, = R B [ 5 WAL b 55 (58 2 6 T B 20 R« 52 5 b AN BE S A A IR BT XL
S, DL FHAC 5 200k 55 Hh 1) 2 P 3 24 U

NFRHL T 2 WS B XS (1) RRaRq@ 4 (s i RS i B BEAR RS, PRI BE AR
AREENE: (20 AW NG HPFRAR R, S5 A BURIE 45X 52 o0 T 8UAAT AN & T4 FH X
AR AR AT TR PP E G0, BB PP RN T AR s . RS T 455 (3) &%
JEDCHIAE P55 8 OB, AR #5045 I Ry s 1) 58 W PRI, ™ P8R B (0 SRR, 3
A A XU A VR R PR 2R 1 i b (4D TsRmE g, a5 B RGN S FI7 . BATHAR
A SRR G54 . ATV AF DLAFHEAT S A%, IR S5 R RS s (5) SN RIGE TR 55 XU
Ko BFBL RTHEL B TSN, R A B8 R P A T AR T L

2017—20194F, w55 (B gRl i JoNIESR AR B I8 2 fR s e )
1£180%~240%I[X [8] %%, HA 54 M B ISR B S ARS8 N B, SEh EEA PTG A RIFFA
(] 5 WA e SRS AR R PP NS P O s 2 RIS T XU vl 4%

FBhE RS

PN PE RS 35 23 7] Toik DA BRIK A SN RIS A B4, DR BT, AT HABSI AT X
55 R AFIEEML S IR e RIS . A HELE BB RIES R, R4k
PN A ST P R R ] A e

23 AL 2 U R iR A P . (1) R RS BEAANE TR, B RAT R i
SRAFHFRAS S (2) fFREE e XS EA R, RFReSR E I, (3) EHEMRAMEIED
PRAES I, SEREAFNER S (4 MWAFMUERE, R A, REEE A, &
BN GG (5) FRE g Pl KU TSR bR AR 2 S A B RS PR AR, A Rt A i
PP A FTAIE R (6) R W RN RS s 77 at, FE Bt Gdk i, PPAL 2 7 RS KRS 6EFT,
SeHT AR BT R AR B S5 I BT 28 (7)) @ IEEAT IR AV XU N S Sk, AN 5 s s v U
(EBEANRSYIIN | B ey | RN AR Y L R

2017—2019 2K, AR IERE iR Sf e e e R AL T IUE bR L L, RAIVESR bR R IR
.
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B4 »E RS ($15: %)
800.00
691.77
700.00
600.00
500.00

400.00

300.00

, 54.05
200.00 125.00 135.28 154.05

100.00

201755 20185 F 20195 %
—— T R FRERLE HERE (100) MERE (120)

FAPRIR: 2N 8) Aeds Fl48ARR A, BRAIFALEIT

BRAE ARG AN-A R X R 2

AR RS 1 B KA B ERAE R R . AERIRRE A 83 . BB RGBS B 55, S5
NSRRI RS, o B RS PR 24 R B AR N B 48 A B eIk AT Do S it i e
MR 23 7] S BE A R BORBUIE i 2 7 B 24 R XA . BRI 2 e T4
RIZEWEAT, H5SRRERZ SR AC &, A2/ IS AT IEH N, AR BRI A
Ep WAl RIS

N DAL S AR . FEHERAE XS B bs, 2RI M AT E . (D UREEHN
oty EIARAERHME R, R RAEMOL ST B R (2) BT . S G EETTR AL ST AH
A A B LR, BRI SAT RN B L BT, SEB o OB RIRBUE B (3) AL b A A%
MR B AR MR =ERE, SR AT L S E R, SRR SRR IR, FE sk
SN LN R, (4) Rl K H R R, MR8 KSR B R AR KT 24T
IR, EFE L MRS AL ERG; (5) HARIEXEE BT, AR = K8 BT B Oy JEA,
B S B R G, TR SEE Alk 55 . AR BRI E RIS A B, (6) Insm N i & AL E
&, s —Zk s NS IEIR, SR Rk 55 AN SRR T 1) & FLE 2

I\ W54

1. M5Hst

A FIHRAER)2017 — 20194F (& IR S5 R IH & R o A 2PN S BT CREERIF @A 00O &t
HHE T SR E B O IR R WA TR, AR AE20204F 5 — R SRR R &
it

NFEEESESE . S HRE (ke R ILAARSSHMIFE . 20174F, A EHRYE
WA BGIAET 6 T HEA R ARSI B 72 . BURAMND SR BB 22 R S 201 74F FE A 54k, DL BAREE
FIUR ARG FVELL B, AN DARTAEFE I S5 R P A ol s 8 mAR S W BB T 1 06 T I 5540 3R
6 IR B R G| W S5 403K, 0 b AR LA B A7 R 82 . ARAE I BOREER, AR H20194F1H1H
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AT i TR RAERTEIE, A FEIRAIR TR E R, X 20184F HLEIY 554k &
HE AR, R A D 4 5 i 1 B 201 9 48 J ) B A WAL 2 B AR R B Wi o W7 < i T JEL o D 52 it
FEERTE 7326 THE (IR FIHREETT T AR RS 2 R W S5 R 7 AR 2 i, 1T
i, BT TR U S R T B JBOR R G 022.2842. 78, B EE /N T1%.

MEFEHKE, 2018 4, AFKEGIHFFIUE D 4 KT av. B TAF 3K, PAGIFIL
P ARG 33 > b 2 4y 2019 4, GAANGIFIET L EAREHE 8 Ay 8 10 4, Bk G IF
¥ ARSI 08 W 95 B RIS AN Ko 22 ) T 55 Bt T e

2. FeRBREAHM

20174E AR, AR AR, AAKFEREEFR TR, &F&EKRE; EHMAS LT
BE TR, ARMRSEWE AL,

2017—2019 K, AR AGAEUE Friks), FHE A 3.05%; #Z 2018 K, AF] fifiti
Bl 726.96 1070, B FAEAR TR 15.85%, =2 B2 28 A o HT Rk % 5 R ST H [ 06 45 i % 7 33 PR RIS K i
WD TR BE 2019 FOR, A RIAfEAER 811.91 1470, B AR K 11.69%, ©E A L
UEZF A RAT 53 77 KR I 8. 2017 —2019 K, A HA s sl 607.62 1476 485.43 4.7t
H1532.33 1270, FHEEWD 6.40%: BHA TG AL 505704 70.34%. 66.78%F1 65.57%,
BRI RS HIE 2019 R, AR AT G ECEORI I E 9 R R TR G HE 5.16%)
SR AT 23 (A E 15.26%) N (5L 34.88%) . ARHESEIESF#k (/LK 33.57%)
APFATE L (LK 5.74%).

2017—2019 R, Aw] AT B K8 B G T R 48.69%. #iE 2018 K, A R BT
K 83.14 127C, BHAENI/ 47.74%, FE R 2018 F—4F LA N HAIR 52 A s LR BRI TS, R 2
WU 25 A (R 2R 41 7E 3.80%~5.30%; AR ZE 2019 4EA, At IR %4 41.88 1470, B FAFEKRT
B 49.62%, FERFEIAAF GBI AATIE, REIAR 12 J17/ m iU & %8 3.10%~4.15%.

2017—2019 AR, AW SZH ISR =R EH S S N 23.98%. #%E 2018 4K, S
SRR PR 137.63 1270, BUEYI T B 35.81%, 5 S H S LI ZS U LE 2 1R . SR [a]
e R/ BT 8 AU 2019 4F R, S [RIIW &Rt 8 F= 3k 123.91 1470, B EFER T 9.97%, FER
GRS R G L e S Wi =X [ ) b 55 R ASE WA 4 T 25

2017—2019 4FR, Aa MAHERBFFELE AWK 29.24%., # % 2018 /FK, Riflfi% 173.74 147C,
BRI K 2.46%, HAK M AT 5 BRI ZRLIZE 4.60%~5.70%; # % 2019 FEK, NATH#: 283.20 147G,
BEAEARIEK 63.00%, FEER 2019 FAF KAT AT IRG BRI 26 FEUE AT S,

2017—2019 A, A FMREESLSHEHRELE AIK 9.79%, #%E 2018 FFK, R LUK
213.16 147G, BUFEYI NI 5.74%, LERE LG5 EF R &MERCD T EG #iZ 2019 4K, 3%
SEUESREK 27257 470, B AERK 27.87%, FERIEHTIAEIE, THIEK, KL H T4
FIAEIE AT 2L

2017—2019 K, AFHFNESFELE MK 50.81%. #%E 2018 £k, #F A4 39.00 17T,
B FAERIK 90.24%, EERAFRATIHIRA G S INETE; #E 2019 4K, PR N %4 46.63
1276, B FAERIK 19.56%, T8 RRATRITTIHIRAN T A I KATEG
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A9 & itk (45 1. %)

by/ifE| 2017 R 2018 R 2019 FER | 2020 4E 3 AR
ik y=Y | 863.85 726.96 811.91 954.55
Hoe RIS AR B 3K 159.10 83.14 41.88 59.72
S th [ e e Rl % 7 214.42 137.63 123.91 172.29
Rif i g5 169.56 173.74 283.20 296.43
BT SLIEIF K 226.13 213.16 27257 334.07
FATE 20.50 39.00 46.63 53.52
BHE AR 607.62 485.43 532.33 /
RS 575.38 455.35 495.62 /
Ho: HGi% 405.82 281.61 212.43 /
K HAf 5% 169.56 173.74 283.20 /
BE B~ HmE 69.42 64.43 65.41 /
WRARME (BEAR D7) 40.02 47.28 42.12 42.36
R (REAR D) 42.69 53.79 52.31 52.50

FARIR: AR, BREIPHEE

AT 55K G, 2017—2019 4FK, Al iBiids A ks, FEE T 7.19%, #% 2019
R, AFEEES N 495.62 1470, B EFRIGK 8.84%; HAIAMI% N 212.43 1276, A A E
KWL E N 42.86%, 0 EAFRTRF 18.98 MM H 40, KHAMISS A 283.20 1470, i AwE]l il KL
#HH 57.14%, B EFR BT 18.98 NE A AR EA BTt FIHELEUE IA BT R

MAGATFFFER KRG, 2017—2019 K, ] A 57 F5i 2 53 118 69.42%. 64.43%711 65.41%,
AR, A TEEXE. #ZF 2019 K, BRAF OREEARIAGTEIRA 42.12%. #5571 fE
P 52.31%, WIEAEYIA AT N, MR T IR AR

% 2020 42 3 H R, Aw|AFLUEAN 954.55 1470, #2019 FARIGK 17.57%, i RFEyIL
WK R (BEATE D4R A 42.36%, W] LTF 0.24 AN 4 135165 (BEAF]
42 4 52.50%, #BU4FEY] EFE 019 NE > A RIA E6i%5 4 585.96 1470, HARIHHMIRAE 1 4

(&) PANIEHN 348.29 1270, A BARSHIELE N 59.44%, Fa M55 bbb, it AR
WA 7T .

%10 AZE 2020 4 3 A R A Gt S5-Ik MIE L (F15: 120, %)

F HAHAMR &8 )=
14 (&) DR 348.29 59.44
1HE~24E (8 112.99 19.28
23 (B 79.99 13.65
4 (B 44,68 7.63

it 585.96 100.00

TR R A RAE, BRARAEE

20174E AR, AR E=BBE G, MRRMEIBF=REE L, BERMERLT, BERER
.

TR B PR BT N %, 2017 —2019 SE R B2 S &5 734 1,131.52 127G 994.95 1276/
1,093.43 1276, FHEE T 1.70%. AT E=ULEHA R AE, S8 2807 ELE S 7508 77.36%.
75.72%R1 74.43%; #E 2019 FK, A=/ E=agF R ErmE AR m®E4ES (5 30.20%).
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N E) R FAT AR RARE

A %4 (HE 17.91%). SEANRESRE " (5 6.72%). XS4 %rs (5 29.57%) Fl1H:
A BT (A e 5.43%). 2017—2019 SFK, ARMLBIRBIT 5058 149.41 1276 188.20 17T
1 237.30 12,70, BHFEK A, FIHE S K 26.02%, PLR IR BN & P2 P74 N 17.85%..26.17%

F130.01%, EFREE EFEA, TR R

A 11 N FFHEL (45 24 %)

miH 2017 4EK | 20184FER | 20194EK [20204E3 AR

B R 1,131.52 994.95 1,093.43 1,240.14
Hr: BERTGRSE 33.73 85.04 105.04 122.44

HASH&& 16.21 8.92 7.70 5.05

il H % 4 235.77 148.26 195.79 207.39

DA Fo i T i B AR S TH N 2 40 25 1) < b 2 211.64 295.05 -

ENRE ST 251.44 111.48 73.44 69.19

AL A S Rl 108.99 85.87 -

5 A R -- - 323.29 374.22

FAth AL B - - 59.36 70.53
BAR B 875.29 753.42 813.86 /
R R BN 149.41 188.20 237.30 /
PRI BN B = B e 17.85 26.17 30.01 /

E ERFHBRT. KRR T YR BERE
FA KR 8 M 4RE, BRI

2017—2019 K, AFEEMEEFELESHEK 29.05%. #HZE 2018 K,

% 4N 85.04 1470, BHFEHIRMEIEK: 152.12%, A F 52 R 1%
EAMAKAT 3 B I B N B2 b 55 5 P A JE 4 XU HE 454 0.10 A2 TGN AT fERE SE i K

D
VB

E TR T % 4 251.40
{078, BEFEWIEK: 26.78%, T RGNS T SRR S RRATES. #E 2018 4K, BAKR

B4 1.50 1470 & HIWIEZR A7

R . & 2019 K, Af|FTME4 330.25 1470, B EERMK 31.36%, FERUFFHTTIEE,
BRI HE 2019 K, KFARKILEEIRAFELSMKES G SIS,
HAR & PRI XS 48 e 24509 0.57 1270, ANAER: e sl T A .

2017—2019 FA, A FEhH % SELE S % 8.87%. #% 2018 4K, /Al fl ¥ & K4
148.26 1,70, BUFHIRME TR 37.11%, FEERFZEEIF A TS #E 2019 oK, AR ELH
¥4 195.79 1276, W EERBEK 32.06%, -5 R EN TS L 55l S B in s

2017—2019 K, An]ENIREERT - FHE G T 45.96%. #%E 2018 £ K, AF]LAR
LT 111.48 1270, BHEYIKIBIR/D 55.66%, - 55 28 22 5 41 0] W b 45 055 24 (] N FRE - B2 e
o ENRESME PR URE N Y (S 64.38%) , HANGARS. 8E 2019 4K, AF
SENIRE SR 73.44 1270, B AR THE 34.13%, 325 2845055 [ R A 22 Joi 410 =X, ] g R A />
B, SENIRE SRS P AR R EE N (L 88.15%) , HA NS, WERWSS, FK
HIPRTE 3 /N H WA &5 HE 36.52%, 3~12 4~ H (5L 47.98%, 1 E LA L & EE 15.49%. #iE 2019 4K,
SENIRAE G il 0t 7= - SR E HE A 5.31 14705 HKIFY A ot (A2 E N IR 5 4 Rl 5t 7= T A B 2.65

2017 4E A1 2018 SEA A LA S 4R G = . B 2019 4EK, AR5 M4 323.29 147G,
Horr, RN 216.40 1270, (A G MEE R B PRI E N 69.27%, R R 59.22 1470, S
PEGRNE P EL A 18.96%, LA )y 32.23 127G, (53 A ME A Bl P EL B R 10.32%; %¢
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A A AR

GG R B e DU g N

2017 4EF1 2018 4F, A F T HABMAIEE . #E 2019 AR, A HAb GRS 59.36 1276, H
W, B 1.01 1278, 5 HARGRR BRI ELE D 1.71%, S 5.35 1276, A AT
LU EN 9.01%, ML 52.99 1270, & HARGIRER 5 LLE D 89.28%; HAh G BT LAk
i o N T

A 2020 4 3 HR, AR A0 1,240.14 1276, BFEWIHK 13.42%, FE R 2020 F—F,
EF T GG, & R EAL S A R R B InATSG AR RER R M TEES (&5
bt 31.63%) . Rl T4 (5L 16.72%) « EANRESREZ ™ (5 5.58%) « ZGE&mE ™ (&
Et 30.18%) FIHABGIALFTE (5 EE 5.69%) AL,

3. FARLAM

AT FrAENEMERPEK, STREEHERR T B, BATRAT R R .

2017—20194F K, AFFTAERGE BRI KSR, FHEEEK255%, #2019 K, A
BT # B35 N281.5214 70, 8 BRI K5.05%, FERAKRSHFEBKITE. HE2019FK, AF
)8 T BEA R A & 279.6510 70, Hrb, A LH19.77%, TEAXR L EH37.37%, BMRAH G
E66.52%, — FE XU vE 45 RN 22 5 R e 46 A1t 15 BB 14.46%, A ECF)E 5 EE18.08%, ALz &k s
5 H£0.48%, AT A H RS R E M. 2017—20194F, ARG S &HmED E—FHE
F-REA TR B EL 1 23 51 837.59%. 53.68%41143.00%, 34T JiEEREK, (B2 B3]/ T AR M
PR R, IV BE A% B8 A 78 A FH v T

ATV T B PRBEARANENUE], SO S RS FIFE PR R T IR E R, JREFA —EN
WAME AR M. MNEE XSRS, #E 2019 K, BARO4E CRRED #H%A 218.67 12
TG, W] T B 1.09%, § 5577 271.54 470, BV 7.97%, 456 FEEHE AN T a5 tH 2018
FEK I 87.90%4 % 80.53%; KUK 78 i RAGHR N A ZE 222.54%, R AMGAT R BT A% 70 KUK 55 A i
B NPT EG RAK AT RIBFRIEZE 24.75%, ZA% 0 R AR /N T2 P9 AN P2 S 39 1
FE: A SR bR T IS T A7 .

A 12 FE v 2R EsEaA (45 420 %)

BiH JIog g i FiEehs | 2017 4E5R | 2018 4EK | 20194EK | 20204E3 AK

Wt 5% - - 199.77 196.07 197.67 199.82
UEYERE AN 35.00 25.00 21.00 15.00

S >2.00 >2.40 234.77 221.07 218.67 214.82

R 250.45 251.50 271.54 275.09

IR B A e £ 2 A 96.77 92.62 98.26 116.28
BB AN >20.00 >24.00 93.74 87.90 80.53 78.09
A7 76 2 >100.00 >120.00 242.61 238.68 222.54 184.74
BEARKLATH >8.00 >9.60 24.08 27.48 24.75 22.40

TR NG RAE, BEAIRALR

HZ 2020 4F 3 HAR, AnlfrAEN AT 285.59 147G,
IR K s BT FRFR AT IR R AT 7K

BAER/INER K 1.44%, G B354

KITAEF MR AT PR/ )
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A A AR

4. BAGE

2018 FEZUEHF T B H . TRRRL N, AFBFAKFEHRTE, 2019 2SS 517T 15 EIR
Mml, ARENAFEREREXIERA: AREAERFIGEIMTT, EREPEERK.

2017—2019 4F, A= S HISLHEMILN 56.64 127 43.69 12 ICAl 70.33 1270, FHEGHK
11.43%, FERFFWEZEH KB BT, FaE5H SN A 7 EZIRCKIE,
2019 FETTHR T 47.46% I ENVISN s FLEIFIRN A ZE L3S 2019 4543 B Tk 11.25%F11 28.72%01) &
W A e EAR SN0 25 g IE, 2019 4F 5 ENIR K ELE N 10.41%.

%13 N ABAFLE (215 12T %)

pyigE| 2017 4 2018 4¢ 2019 4 20204 1—3 H

BN 56.64 43.69 70.33 13.66
Hpe FE% K& E RN 32.06 27.20 33.38 9.54
ZLISRES PN 11.31 4.73 7.91 2.77

g Eh 11.39 18.57 20.20 5.25

A RANMERZ i 4 0.48 -9.19 7.32 -4.00

BN H 37.32 41.38 47.14 7.78
Horpr k% KA 2R 35.01 35.88 40.44 7.56
ELFE 19.32 2.31 23.19 5.89
#FE 15.43 2.27 15.83 4.25
B2 2 61.80 82.12 57.50 55.36
B A2 34.11 5.29 32.98 43.08
EESh g 1.85 0.28 2.02 /
R 5.96 0.99 6.35 1.56
R = H A 39 60 31 /

TR NAMAIRE, IRAIPAEE

2017—2019%, AwRIENSCH BRI KES, FHEEHK12.38%. 20184, AF|EILH
41.3812.70, [FILLIGK10.88%, 2 HRSZATHNSS AT RS R AN, AnlENL AR IR
B8 IRARIEINDA R A FIARYE (b2 vH-EY R0 5] 2 TR S e T4 PR 58 77 el i v % 4
INFTEL; 20194F, AFIENL I HAT.1M0TT, [FILLIEK13.91%, 2 R0k 55 5B 2% (R b n bl & A
A PAT BT ik L 2 o DU FAE DGR B 100 H T A AE 2 A BT I 8. A J1E ST H Dol 5% 2
BT, 20195 LB TR40.4414 70, [FIELIEK12.71%, &S HI85.79%, Mk 45 K B HE
o A LK F R 2019 A R BN A B, SIFECRIZSh IR TH® . iE2x G #&ot
FRY (B e, (FRH AL RAERETI AR LA e W55 KA H R RN N JTRA T
Fi, 20194 HR T3 i Mk 4% I B B 2R (1) 71.91%, 5 LbA BEFRT BT, 20194, ARIE TR R
57.50%, [FJEL N F%24.62/N T 73 o 20194 B THRAE FIURE 453 2K S FLAh % 7= el AL 451 2K & 15,3912 78,
FERPATH SR T B2 vHHE DL AH SC Rl o8 50 B T3 (0 D B HE 2 39 A 2

MERITES KA, 2017—20194, AFNFFIEFE A KL27%. 20194 S2IE I A]E23.19
{276 15F)H15.83125G, TR EL 45l K i 3 111 20.8842. 76 f113.5642.70; EEFmAFEAREE 2 ETF, 2019
HENFIED R Z32.98%., A &I 362.02%. 154 PN 35 %66.35%. 20194F, A EFIGE K
BT

MIFATALX HRE, MRS TR, 2019 48, A FEAFKE v el H &R AR E iR 2, ALAFKF
&
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A 14 AZE 2019 FARIEANE) AT LM 5547 IR (42 %)

BH BHRERRE | BEERCREGEE | BLRAER BFfet | BEREARE
PEAIESR B A A PR A # 3.50 1.59 47.13 46.77 50.01
PR A B A 7 7.78 2.41 32.81 19.19 68.46
VRIS A BR A 7] 3.70 1.27 52.19 29.17 67.03

REEAR AP IE 4.99 1.76 44.04 31.71 61.83
KITiESS 6.35 2.02 57.50 60.01 65.41

FAROR: AaFiRE. MAERA. ATFTH, BREIPAREE

2020E1—3H, AFESEZIENVIRN13.66147C, [FILL T [%43.53%, FEZZEERN, ARTIIE
MEEER, NFEIARMEZ DG B IEF RIS KA S H7.78/¢76, R T 444.67%, FER
LT HE . IR A R R SR H D e, 2P bgifiem, scPlidFliEae.2512c, AT
[%43.70%.

5. {EfEe

AFREREREA K, EERIAFELRBRESERANELLS, ANAREILETA
", MBERESH, BEEMNEERTEREIE, AFERRAOTIBERE.

2017—20194F K, /A FIRANTEE o5 A Fe e Bt SR (R R e B M T120%0A b, A =) R IR
TIRPRR BT . 2017 —20194E 4K, A FIEBITDAS I N47.1312 7 30.311476F146.02127C, FHE
/0 1.18%; EBITDALRIESCHI NFE, 1 =4F 5571 7455.94%. 86.44%7F1146.54%, 5 tL 23
TR . 2017—20194F K, A FEBITDAL #1145 b 23 5h EFA&H, 4371°50.0815% . 0.064%+10.09
£, EBITDAX A 55 (RIEFE AL 59; EBITDARI SR80 7l v1.82f5% . 1.1645H12.201%, Ziksh LTt
A%, EBITDAX RS H IR AR BE 8L

& 15 NE TR A FR (45 L. 4%)

TR H 2017 4¢ 2018 £ 2019 4§
B R 691.77 330.70 267.33
HRE BT 125.00 135.28 154.05
EBITDA 4713 30.31 46.02
EBITDA 4B fii 5 L 0.08 0.06 0.09
EBITDA F| B f554 1.82 1.16 2.20

FAPRR: DA MRS, BRETRAEE

A 2020 4 3 AR, ARPAHRITERE G

f¢7t.

#2020 3 AR, AFTRIMEGRFL, ToHE IR PFL slifh #H I
AR b BN ERARAT Aol A5 Ay, BiZE20204F9 HAH s A H, Awn (BEAR D42 i fEfi

FELEIL R I

Uy REARSFERIERESI 534

1. AMRALATHT 8] B AT R A #0m

411N 668.90 1276, Hrb Edi A 252.04

A 20194FE K, Aw HA 71i532.331470, HA R =515 %565.41%, 4=i15i55495.621470. A
R RAT AR E50.00127C (&), MXTT A7 BHArH 5 E, AAGS REAER R, 2
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m 5055 AR A BTk

LA20194FE AR 55 Bt M2k, B A I 193 55 4 B2 i UM 50.0012 78, AW KAT )R, 23
fEEARRE T, AR BA G~ H63E EA2.000NE 75 m, $£67.41%, 575 FHHKFRA T L
It BB FEAAMGTFSEREMH TR REIER &, REAR PG5S, SLhaign
B SIS T BOE . A6 IR N3, RATE AR B85 4l A Fr il .

2. KT HAZIT 4 /) A
DAAH S 28 B el , 3R B AT 50.00 A2 704 BAH S Fe bR A% B % 5 40 B 1 (B £
BT, B IRARAT A I A A0 40 b R BT A 0«

16 AMEAIEATER D IIF (B4 1)

WE 2019 4E 20204£1—3 1

R (BEAF OB IRARGEE 5.43 5.50
EBITDA/AHA R A 4% 0.92 /
FFNEIA R AR 0.32 0.09

LB TSI E IR B A R RS 0.54 0.95

FA KRR BREIT R

FREBIAWEAT O S RN R SN TH BB R E. 0 AR BIIFS5E, M erEiast
SR T 5 AR EEN SRR, SRR RN E KA 03e S I, RRA R A
REJTR b igas . BAh, AFMEN W AR, JIABEY N ERMA R RIE, AehE At
IR BRI BB R AR P

LR LA bortr, JFEERI AR N RS G RIUETF AR, ERASS . WS, &FRE
AV 55 BRI I HAT LS TG PPN A R A B K £ I8 BE T H) i -

+. A

KATIESAE N EE R &K ETIER AR, BB TR 5], W55 5Emora, BIAST)
R5%, WETCRE G, IRPRIAL 2 @A TR XS U s, IR 7 B e A 2 ootk 55
AR, AFBEGE LR ~FRREIT IR, S msivERdy, W R

BRE VPR OIER], QBRI [E A UESR T3 3l AL 2% A8 BUR AR S8 IR 2T e
F GE T ORAFFENT; 2017 —2019 4, AR 2RI E R, AR . AEHER]. 7S
ME R T TH, 2020 4F B4R, ARBCKI L DORE TR, WIS U BT 7 AT s .

RARBEA AT I IR SR AN 22w s (AR D HEidE, A~ RN SE WA Bt — ik, k55
BRI B AN ACT AT Bt — PR T, BT GrSe padt — D o . RGP A W RIPP R BN “ g 7o

B0 m B IIE UL AR I RE /I SR E PG, BREVFZ0AY, ARG 2 A
REF2 A 1 B ARARR
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Mkl ITIESRR BIRAE]
LRLALEME (B ZE 2020 £ 3 AXR)

BLiEm®s R

BEAE
s EE A e —
k¥a —  AEMEERS
ERSWR=E — —  FMSIREERES
1 5Ee — o
Sz iEERan — — HitERS
RMEEEERE | —  HKEEBERRS
FHERRERSE T REEER — 7 IESEEREMESRRS
FIENERRE — ITE5&
BITISERERRS — ANEERGSE
[ 11Tttt 117 11T > 1T 1T 1T T 1T 1T T T 1T T 1T T T T T T T T T 1T T
2 5 @ " . -
2 F | & “ . R |iE =5 " .
< k| k& |k & & g8 5w Xy Be 2 88 SRS e e R 2B sy B
ey I EE EF S I = (B|=|®|s| 5% * o | bl | s == ] Dlls g |®
I o & B s m BR R OB E(R B B R ] I &4 - &
® = |2|le BB B L - 2 sl = # ™
bod o | | B o | Ed E b 1 P11 il T e R T I A IR N e SRR HE A EA R
W g B Bz B L8 B85 = CHE R R p i
i AR p :;
31
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it 2 WKILIESFERBBIRAE

FENMFiet

by/ifE| 2017 4F 2018 4F 2019 4F 2020 4E 1—3 H
PR (2t 1,131.52 994.95 1,093.43 1,240.14
HA % (o) 875.29 753.42 813.86 /
RBRBNHE = (278D 149.41 188.20 237.30 /
FrE#ENE (7o) 267.68 267.99 281.52 285.59
HA fiufit (470D 607.62 485.43 532.33 /
BHA TR (%) 69.42 64.43 65.41 /
RIFIRBNE =L B (%) 17.85 26.17 30.01 /
BN iz 56.64 43.69 70.33 13.66
HWRNE (270 15.43 2.27 15.83 4.25
EBITDA (1Z75) 47.13 30.31 46.02 /
B ANER (%) 34.11 5.29 32.98 43.08
B HE (%) 61.80 82.12 57.50 55.36
HAEIGE R (%) 1.85 0.28 2.02 /
BRI R (%) 5.96 0.99 6.35 1.56
WHEAR (70 234.77 221.07 218.67 214.82
KB R (%) 242.61 238.68 222.54 184.74
BEAFAFZH (%) 24.08 27.48 24.75 22.40
WAMEEEE (%) 691.77 330.70 267.33 275.71
BREEEE (%) 125.00 135.28 154.05 149.56
B (2ot 405.82 281.61 212.42 /
K% (7o 169.56 173.74 283.20 /
T N C ) 575.38 455.35 495.62 /
EBITDA RS54 (5 1.82 1.16 2.20 /
EBITDA &5tk (£ 0.08 0.06 0.09 /
EBITDA/AIA K& (fi) 0.94 0.61 0.92 /
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fifF 3 BXITERENHELR

1o THHEAR
g atupene | (1) 2FE0R: iCEs CRI-EWD 1 EX>100%
(2) nFEHERE: BER=[(AHHET n F)° (U(n-1)) -1]<100%
- ‘?Li%“:F%ﬁf%i%iﬁﬁ%t-ﬁﬁ%%iE%%’K-%ﬂﬂi%ﬁﬁ%@iiﬁ#%’x-éﬁ@%i%ﬁ-@%
) BiR AR
4 50 i'é'\ﬁﬁ—ﬁi%%%ﬁ#%k-ﬁf%@% EZ5 3K -15 F 22 50 AR B S S IE 75 3k - 225 4 A 26 R A 47y
WA A5 4
HA B | QA A6 E A % F=>100%
EDLRNEZR | BRI E RN <100%
B E | kS KA EL TR E I <100%
HAEPRaE | SRR A A %=+ 0K B % 7)/2]<100%
BB PRI ER | RN BT LA+ K BT #A 35)/2] <100%
BARFaE M | U =R bR v 25 S 8 {H ><100%

EBITDA

R B+ AR S+ 4T TH +
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