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1.%F 2019 4F 12 A HEBWA S HEH.
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[ BB M HOL. Kot 3 ZMNF RO B HIE, 72 =R dh
NEOLAS, Bk BOH 1 B ROGERHIE RO T B S oL LRSS Sk,
HARIHI T RGOt e SME &
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OISR it XS A1 P 4 7 RIS s AE A 20 7 RSN R A SO o £E 58 55 R AR T
NEIAHRERREMS I T3 R A H P B . 2R Bl 5 55 IR AR J s . Oy 1 e
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R R EAGL TR, A A EE.

2. GEWmEHIN R R FERARINR K, 283 ER% T H) 12 A4
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[l 4. AR TR HEVEF IR ISR, BT AT S48 B B )
7= SR, DR B S0 Rl e AN . 256 R ARL & D R I A== A

1-8



R S FAAN GG SIS () 5%, Eodk E HEO AL IS BT 2 IS B 5 2R
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TESE, T EER € WS RV, 545 U A5 HTIRR s ANt 180 K,
T L6 AN O B i RS R AT SR o 58 5 N
B A TR P IRBIAER. H 4 30 REL 60 REEE IR . &N A RS
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ANy

1-13



257 BN BAE FTBCIOR I 20 IURSERIR A il (AN (R 385 9k 2

Bl R L. % 30 Rel 4 60 KA.

SRl A R AL, A 25T B S IRRA G B, JR D R A
L

(1) EZF= AR SERTBIANR 23w 25 2 S [ RO A5 A0 LA A B0 4
O HYE RO AL AT A& A M, WA R B P DORE RO -
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2019 4F 12 H N T BRI UAT I i 34 < 400 1,152.33

1-14
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2020/6/30 2019/12/31

KGO 18.31% 17.94%
RO 43.08% 17.18%
BRHEOL 6.18% 4.38%
X 9.88% 10.85%
ATH AR EE 19.36% 12.59%
/A 8.59% 4.71%

Vs AAT 2020 4B F AR A K ST [
H B3R, FATAV AT EE A w) 148 DA SIOKR 5 BEF 3B AN 2019 4R KK 12.59%

T+ 2020 4F 6 H K 19.36%, BRI, [T AEAERR 43 RISCHK
ISR T L o 3 7] 1A BA_E RSOWER & H AR i 55 5 RAT ML AE AR R — 3K
AR ) P FE A AR A

2019 F2K 2020 4 6 H AR 7] 14E L ERNWOKER & EE 23900 4.71%..8.59%,
KIRAR T AT LE 2 w] P 3548, i B B AR 2 =) 2019 A5 AR J5 I AL I 3k [ ko 82 AR i,
{E2A & SISO K = BRI TE 1 AELA, LA A] 1A AN RO R 5 s Bl A T 1)
AT AT LA H]

gi b, SRR R, 2020 fF AR RAT NN RSO S A
m G RRE 2 RREEa S, 2w ER o> RSOK R I (5 R R I F 8 g it . E
R 2020 F 6 AR, NMUKFERIKES EEE P 1 ELIA, 2 mE RS AT
o

AR P, A7 2019 R N HSUWGR 258 2 S IE DL T

Bfi: Jiot
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2019 4F 12
2019 4K | 2019 4EK | AT
B2 MCkER | ROOKER | BRI R T3 IR R U A R S e HE
R BHER | WKEaH
S8
HIE O 1,037.36 571.43 n¢1§w£$@@ﬁﬁ§%@2w%w
BRI A i e, AT
R R ZE R i, BT 2020 SEfad iR m, 4%
HIRAHE (LR 479.27 351.37 72.20 |BISEE T (Rl e, R HHTE 4k J18e
fAIR “ARBLEE K, RIIERISZ AT TR k. H RTEkR} 2%
ZERIIER,  IERESE AT Rk
OPI ZHANT], [MAFRIEH L
FHF )1 65 B T (A S R IR FE b i
OPT %, HF NIRRT TR
CORPORATTONC L, 334.86 334.86 - |, Bhndr s s, I A
TR “OPI”) ST, KM AT AR R H
Al OPI & E &L IE R , MR IR RE
WA I] F JRU: 3K
& BELARL 636.65 300.00 300.00 | A7 DA [ @51 [0] 52 R SCAH G N 258 o
TR TN A G R, R R ESh
- L FTHHAT A TS, 5% AR
N S =i
oyt PSR Ak, TR e )
<u?%%“ 250.38 207.66 15.39 |/ & CORHR 7 2019 4F A RIUIK EK
5.75”)' HHEIR K & 130.31 J575. H AT
i O 558 R ik gt gat &, B9 AT
o,
KERHON 646.46 197.25 197.25 | AR WA [v] R [5] 52 R SCAH R A 2
it 3,384.98 |  1,962.57 657.25
piiig: Rl 58.77% 57.04%

R RN TR R AN S S UL R R T I R B < T
RBELI SIS AR G, B ATA Al EAEIUR M. J AT L& @ g IROOR 3
HARARRA, Haw—BRFESSER, 2ER s w AN REN B XU
%, AFHREABARIKIE R 2 #EIH. AFEET 2019 FARBOKKFUYIE
PSR MRS RFAE S b3 25 7 SISOWGER T 1 IR %, TH IR 980T & Al 2 v
YU R 58 AT F) SERR BB DL, THREFE Y

3. AMERTE 4 FATMBIEHIE B @ FK R A INE

TRER O

BEARFWREIEH, SMERT. BERERS. MFEEOL Kekiot 2019 4

ARSI A R TR Ol an T -
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B AT

FPad | ek | e | RO TR mai | amen
SMEHT 1,431.05 29.19 1,401.85 1,227.05 85.74%
[ PR 636.65 12.99 623.66 336.65 52.88% 300.00
AR 1,096.80 22.37 1,074.42 1,096.80 100.00%
KEFBOE 646.46 13.19 633.27 449.21 69.49% 197.25

SVEHT S BB MAEEOL. KOs R E AR 44 Bl 2w
ML EER AR ERIEOLREF A TF], WG B OLER R

EIR% T 2019 S MUK 1815 R A8 2 A [7] 1 o (0] A2 ) 2 WA A 1 0
RUNE

(1) 3M5H8T

#2019 # 12 H 31 H, A NYEAME R F I R%N 1,431.05 1176, #
ZARRWREIEH, AR CE2 T ICEAME B 1,839.05 Jiutiak (7 30%KE1 612
HIGHAA O, HHBERLEZ 10%F 4R 204 Hot)E, ke aupila.,

(2) EEBH

W 2019 4 12 H 31 H, 2] MY E BEHL TR #Y 636.65 T, T
Rz wT 2019 £ 12 H [~ 7 RIE R & 84808 550 178 10 6 15W 541 %
MROEETIORE, BEARWRPIEH, 6 8%/ HOLE S LBl .

BEAMWREEH, EEBHE 2019 GRS G [FK 336.65 75T,
[FI3K LB 52.88%, [RIKAE/> F B R TH o AT L T B AR E — e KN, [RIES
ZREAER, N A R e HRiE PR OB S E, ENE TE
BURA AT 5, [ BORH B I RAT S A F1RE IR IR AT B, B AIRAR FHRURG <
Hif, RS 2019 4ERISK KT i 4x 300.00 /I G BRaA AT, Tkt C it 6
MR, TERGEIAMK K. H AT E R RO, R ILERAR AL, [H 5
RHE TR 3 AN H A SAT 58 ARG EK, 3T IR E AT, RSO A s el
Frg AU AT o

[l BRI T T i 2 7 /SRR & 4 B SR U AT R, R A2, [ R
T 2019 £F 12 H A A7 RIE 10 & 16W S AP O E AR 5 Holk 55 75 5K kR 3R s
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ULHT, AFAERID RIETEIE . RN 25 G AL SIS IAR K5 2 =] RIS
77 i AR B AR BB BT o DR RN A IR AR 7870 SN A

(3) FEEE

B2 2019 12 A 31 H, AR MR FHOGCT R 1,096.80 /iot, #E
N 1 T T = e g L [ET

(4) K#RF
AR, A A RISCK R O R S S B Bl an T

Bfr: FIT

R IV S e 5 B3 [ 3K e il
2019 412 A 31 H 646.46 449.21 69.49%
2018 4£ 12 H 31 H 463.61 463.61 100.00%
2017 4£ 12 H 31 H 412.03 412.03 100.00%

BEAXRFBRBIEH, KaxEO6 2019 4K NUUK S5 73k 449.21 F T,
R EEB] 69.49%, [BIERE/D FERZIEIER M, TNIHFE ST HRMEE, BEA KL
NP

B, KAREOE R B A TR 10W. 15W LAk, BEA
=) [ P PO A I, KARBOE T 2019 SR T 4R 1A 24 7 BRI R O 4%
2017-2019 4F, 2~ w]%f 5 BiAH B 4 iy 1,078.10 /3 76.1,113.50 /5 76 H1 1,077.59
Ji TG, K AR BCAN B [ 3K & 4043 )4 878.69 J5 It 1,061.92 Ji 01 894.74 Ji G,
AP R AR 86.63%,  [RIEK LU, [RL K 1oL R A o 78 2 A i) o R[]
S H, Kkt 2019 AR MUK R 4 197.25 JIToARSAT,  TERGE IR

KERBOCAATIE N EE R P2 —, FEHESSRE, ARG R
Ifo BT RIFMAEERL, HITARLS T KERBOEME RN 800 /57T,
KAFBEXT A TR KR AAE TS FABUEIGE I , SYOW RO AT 4% H Al
W OB P E, BRNE THEL R, A IRIGRENOIE, BIVEH
JRUR o

KExiBotT 2019 4F 12 H /A F R 3 & 45W ZLAM R Ab O Gas 5 Holk 55 75
SR e RIS R VLT, B A (7] ) o[98 L H A i it X M S B0 E

1-18



AFAERBERIEIE . I PO S S S5 AT 5 22 7] [FI SR A
b, AFAEMTRAETEIEIE . I 7] 5 KO 2 18] AR B B Mk 5 WA B K
WA, BN EIER .

MR N R CAE B I S\ S 2 iHE B B E R 0 72 s
BARES I M7 Z “C—) BN DT A4 TE 3R -

(4) P E BB 2018 4F 11 A BRAL, BATA 2019 SERIME KB EN S
i,

[E BB T 2018 45 11 H oL, B0 T A it il Ss oo s AR iR R AR 4%
A, BRSO BOC RS, 7 E B T 9 BT U R R
(FPC\PCB\V& i J) . atEArRl CAxiihids) S Botion L. k&N E
BARHE R A W R 15W 540 e RO & 32 BEH T LB iR (FPC\PCBVE i) %
MEvEArRL (AT B BOEPIBIR &A=, RIGH S ThZ K SRS 32 2
THERR ERE. FPC) HBX A WOCTIFI B &M A" ERBHSALE, Bk
S| 7SS AA IR, AFEHOEAT L 2 AE M AR

[ SR A F ARG, WHIERN KR, BN SRS S OGRS B A R A
W, BUTT RO E A S IO S ST e 4 BRI, AL AIIE RN T
Fg L XYL T R IP AN, AERIIT E 2 XECE 1 mbriERI4) 3,500 ~FKH)4E
PAI s FFAEOCATIL N S T RAETT A S B B A AR
2 A AL B AT H 583 N ABC % 2 )7 T 30 BORWI A S5 A LA,
G TG, BARER SRR, BUSEtREE, T 2019 £ FEATIF
GEIEAT I AT BRI O 2020 £RML 535 K ek s B, e Sud e, b HE
SRR AR B 24 5] il et B AT, HUBGE A R s AR S TERE . AR
ARBIAHERE T, 2 TR FE B AEGIEAT 1 B AR S HRE &, BRI R+
N RS RS AR R TR RT, X7 2019 MU EATE AT RIEE
7, JFF 2019 4F 11 AT 7 ERBOLSRIE G, ZRIWETZa 7 M)/
RGBT R MBI 2, KRy i et i, RIS L

[ BRSOk £ o mIAE v ot as BN B BRI e (1) 278 E N0t
I LA S k2 —, FEAE T At R A HOAR AT AR R o B, 2 [ A O e i
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TATUSRES T — 52 (BN (2) 2018 T 4E 4wl BRIsOE 38 1 7= 4k T
18, AFRDBEYHOCIRIERE RLF, MMET, BA REFMMEMLL: (3) ERBHLX
O AR5 858 AR AT B R ML A 51, EEAR AR A R 7= i, fEIEAT T 78
Gy T R E A= LS, O BT AN R, A R PR
A AR RIS R3S, M FEN T, FEabERe . R EA SR, &
LB B O AR L PO 25 1) R AL R 7 o DR L ] BB e I
RO AR (1 3= BRI R T HT .

B B D WO AR N OB AL R R 41, B BB 4565 FR OGRS 1 7= i
RE~ M A% LA RBR G OG0 46 T R R R SHE R 3, Al 7RI H
ROk ES, Hob: EBAHE 2019 B AREOERE (PO A RA AR
LAMRIIRBOLES . MAIEHOCRIE oL A7 5 &, 2020 4 1-8 A [\ PI
AR D ER R ANEOGAS | AL SR RO AR A BR A w A RSO TR
HH R A RERIB SO AP EOL A &1 6 6o

2019 45,2020 4 1-8 A, [E AT NI TG R IEEOL 28 8= 2 70N 16 &+
12 5, HEBEOCSRWES =G 53N 76%. 67%, HEtiE, FERENE
BB TP B OR SB EOC BN, 3B AN O S AR O B, A
) LE [E PR AP OG 28 41 4 Al b L s T AL, T A R, B
PO SN = B IE E AN R g, A RO RSEN AR A T .

RN E AR AP “EATESEEEAR” 2 “I. K17 NHERE
WA FEEEZ P 2“2 FERPIER” ANz .

[REVMAZERENL]

RENIAT T A T B

1. XFsME T EEBE. ARG KakBOCEHTSSE Vi, 1 R
RAT N eI RE S EH . HETE AR OL RIWIR A B OLsE, o irss
JURERAT NI S H /5 R e w7 RN sl UL EC P, BUG Eak 2 i J i L 49 4
ARSFIEMIARL, X RIS T B B A R B it AT e A R, T
TRAFAE SR Je 18 A A5 FH B B B 15 7 5

2. SRECERE 7 2019 4 12 AN BRI BT IR E BURH BB AR AR
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P B AT B IR AT R A TR, A A SO PR LS S SN B A R A HE B 1 5

3. FRAGR S AR AT BIGRER, TR RN A,
5 % 2019 5 12 WIS BEAT X EE, B A2 A A W 22

4. & ERF R RERGHR, 7RSORGB K
RIS R 3CFEUE . BBk &S, A bl Ui N st RIS L U5k 1, T iR ]
AR, TR IR S e )

5. WS RAT NI I I B InTE 5, BRI BRI A, T
AL, 20T, 2019 4F 12 H FEN ST BB 5t R, AR IR
FEMESFWON o5 LR R AR E |

6. WIRRATNEHZE, THMEERNFIZETER: S 2019 4 12 AU
SR ERRF. T, 4 MBS, 2019 4 12 H K Z ML 555
HASZIA JS (0 R AN % . OGRS BN 3 . 5E OGRS 4 31 AS 15 DL AL B PO 28
e RSN R, BN SR

7. HERAT N 2019 4 12 H RAEEWAMMN S THEIE. SHEAF. H
FERL ., ZRWCRIGURCR . R SRR R GG R SEHETIR S, WS IHE TR PN
BN & A R 5SS U B EL 1 43 73 80.76%. 77.35% /% 72.78%. 4
M, RATA 2019 4 12 ASEWRATFE BN, NS, B
P

8. WIS KAT N 2020 4 1-6 H W ANFE LR, KEMEHER RGN, 2%
B, KRG REBUR B B

L, PRIV

1. KRAT A 2019 4F 12 AXfaiE 1. EEREHL. MAEEOL. KkEosay e
SNBSS 7 R = AR b )8 T B Ja e, B &3, A ERS
RN NG EHIA

2. SMEHRT. EERHE. HEEOL. KRB RAT AR S H SR A
ULHC, EARNAEM, AR G XS m A s

3. SMEH T EERHE. MIAEEOE. KRBTSRI SR R, I
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AL E T RIEBALRITE O, 2> 7] RSOKFRARS S AR a2, 2 =] A S
IR TE 7 1T

4. RATN 2019 R E EAEAHE 2Ty, MRS, AARLEHE

5. KATA 2019 4F 12 HURN s, E B 2 ML BT P S R I 0 i
NN BOGERE U E IO B 5L USROS T R R
PSR R LA TS, BRI £ 2 2019 4F 4 A 0K 805 BT RIG %
B EREOCE E R TEM e s RN, B SR

(iRt ER L]

ZrE, iR THmIAN:

1. RAT N 2019 4F 12 AXfsME T EEBE. MFEEOG. KekBobi s
HI BN S A =] R AL = A LU & 1 IR e L, B S B, AFEAERT
BN I 1 5

2. sMEHT EEBH. AIEEOG. KERBOCXRAT NRRIE S H 75 R AH
ULHC, HARNLEHENE, AR5 KR AR 50

3. AMEHT EEEL. A0, KekBOCE RS DLEAR R, JF
AR E ORISR OL, 2 7] RSO RS SR AT 45, 2 R SR 1
WHIKIE 7R 1R

4. RAT N 2019 1R E BA S B R T, HERS, B

5. KATA 2019 £ 12 AN LB, 2 BR Z Ze B M A 2 ) 1Y
AN OGRS IR EE L 2 IO B R B DL PR IO 8% T 40 i R
PSR R LA AT, HARJR N E 2 2019 4F 4 FEDHITT 0% P 505 H 1RG4
B EpEoCE E R TEM e s BN, B S B

2RTEFAFROL. BENGE. BEEOL.
HRABHE R :
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(D REFHRIT A HEBOLEESH S AN 723.85 Fit. 796.30 /it
F11,987.24 Fi 7, X EAEHEESH S BN 87.45 Ji7U.140.52 Ji ol 1,468.26
TiTt. LRBAZ S 2019 E [ RAT NSRS 5 H B & FKF= MKW S8 H
143 B A 99%. 80%.

(DRAIT AN P BEEOE 2018 46,2019 B8 ELHA 750.11 J5 T6652.72
FTE, 2019 FEHAR Mk Ek £80°8 1,037.36 FiTo, @A 639.26 HoT, HIEMHEIEK
31.80 A7G, HIRIRMKHER 111.70 oo, RATARIER. F_RKBARLBEHEER
F—RKHENERE T IR S RERFA BBEOE 0.002% 84 .

BRITA:

(1) E&EMFBEESE. BEACERMEEMSEE, HBEREANARIT AN LR
EFHESPHMKBRNER .. 5FFEEMSEIE. WEFRERILE,
X RAT NI 5 E 3= i R A 5

(2) HERBBOH TR FHHE. BMEEFEL, HERTANLHE
EWMERWFHRREEFILE, ERERRENEE TAEATHEENGEE,
REFERESTERERRK, FEESTHREERD, AT AREREKS R
B EEBAEREMER. WHER.

HREN. HRESTHIIREHFKRAHE L.

I R [E] &2 -

CRAT AR ]

(D SGEAFE0E BAOGERERZYSEE, HERENRIT AN R

EIHEESPHKBERNER. 57/ NEERFZEE. WERFRERLL,
X RAT AR 5 B R R R 5

1. FEEoL

(1) 2019 SE4H A AU BR AR Js DX AR 90l 55 75 3R e 75 DL e

PR BOCHOLT 2010 4F 9 H, TZMNEFOCITAR LS. DI B &R0 A
A, HomEs H. RO BM . EAEZ AU RN,

L B o m ORI 5 AR AR SO A% B0 AT AR e 7. 2017-2019
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L, EDN RO R AE BN N 723.85 F ot 796.30 J AN 1,987.24 1
JG, HA 2019 FFUR A KA, FEIFERW R

OWOEHT PR TR . HAib. OB, & S EAT WO T FR 75 SR Rr i
£, FIFEEOLT 2019 4E3R1G TR Z4. A4 M2 E. EEEMLET
KT 5, o R T R R [ A SO 28 1) 75 SR & T

@FFHOCT 2019 & 7RO dhEk, BT 9% HL T A 0N T
oK, HEH FPCL JEVEAT RS A BOEIN Tk, SN 1 b s SR g R [ A3k
Jeas A PR IO &R 1R 5

@R B HEBE R RBOCE™ i 1) E A RE , BB AN O 8 1L
BEREMIASE B, 2~ 7] T 2019 EHEH ™ A SRt a8, AT Ebs) 7 [H
R A AL

BR

7 dh

B =4, PR ROC T2 S5 HAE IR .

BT FTG

A 2019 4ERE/ 2018 4EBE/ 2017 4EBE/

% 20194F 12 A31H | 2018412 A 31 H | 20174£12 A 31 H
o8 Ve 10,863 11,147 1,757
HgErs 4,808 4,355 557
RN 13,495 7,848 4,702
AIMERSE 618 559 147

VE: AR S5 s R Ot

H B3R, FIFEEOCT AL, AR ER K, 23T RIFIR RS,
H 2019 SEIANIE NI R . A, AR A EIZER N, H 2019 S84
Bz, FF RO 5 EHE S 2 L AU UL AC

gi b, AW 2019 EXFAEBEOCHE AU ER, EEIFE ROV HOGTT
bRk S5 A SRR, RIS & R AR INPRIBO G S B AL HERE, 7m0 RS TR, B0
PR 484 0 D) B 8 M 55 TR KSR A o vy B =R g A [ (A SO a3 A ERIBO L 8% 5 7
B B A O R B E I S5 8 L k55 F R ILAC

(2) PP ROER RAT NIFISE bR o P e (1 R A
ARG i B E ORIV O A, P RS E , TARRSEE s, 2018
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FRF LN A R S R AN RO A I LY 21.94%, T
GRS, AN E AR SN O A SR A ) T . R, IR A E R
[ AR, P PR LER R PRI, 30t SO0 A A A O 1 2 W R I 5K SRl
MOt as, Mo FERIE I 5 SN A B RS RIW IR R dl CR /MR
Jede) RILLEIET 90%, KIW & i BA A E .

R AMNEAR O G2 Ah, BRSSO I 1) HeAth O 28 AL PR R R B £F . AR SR
TR TR, IS TSR RO 88 2 5 4 38 AN 3O 2% 1) 50-60%

2. EAEE

(1) 2019 448 & A KA bRy JE I L K 55 45 35 R 2 R LI

OG- 2015 42 3 A, FEAFE FPC OGP EIR & IR R . A=Al
W, R EEATREDEL IANESRAER O RS .. WEMA, EA
T3 ] A R 10W. 15W MNP0 E A TR0k & ilit . 2017-2019
F, A A E NG TR A4S BN 433l v 87.45 T3, 140.52 J5 JGHT 1,468.26 G,
A FEDNIN I EL 1437 A 0.35%. 0.48%. 4.09%, HAKREEIHBLLIT

B & Jigt

22t 2019 4E B 2018 4EBF 2017 4B
HE | HESH | BE | HESH | BB | HESS
1OW. 15W AN HOE 2% 113 | 1,163.76 14 127.59 - -
15W 240 AV OGS 4 194. 69 - - - -
FAb AR50 A% LB 5 109. 82 1 12. 93 8 87. 45
it 122 | 1,468.26 15 140. 52 8 87.45

H1 B3, 2019 5wl G AH SN SG I ER, BRI Dy

OENJGHE 2019 FE50 /7 M ssHan, SRR NI B AOGE T % -
FEENIIATE, Bt 370 X, BECRWEN 1-2 6. FEE R
I LR RERESE AT 5G B, %A A Wi T REF, 2019 g i 70
K, R EA NG

@FE NGO V) F 5 # 1ZR A P i Dh R R HOL a8, 1% 2 7 LLRTH 3
s I E A HAR A BRI, SEikBOE T 2018 N PELIL P m IR EOL &
)5, ik, BAGHEIN Y2 = Fr B0 s ferase . s a2 i
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b, DAL/ A [ A T SR, IR SOt R I &

EOGE 2019 F¥ritse 2, BRI, HERAR EFE NI
200%, > w] xRN B A5 L U 55 Hds Al 55 /5 SR UL AC .

(2) FE NG RAT NI i R o b s ) S A

2019 FEE NGNS AT AR 5K 5 EE oy 80%, R i LA s ) L A
NE N FEEAA =L SRS AR RO 4, AN I Tk 4%
W FEER E RSO SR e A TR, PR R AR, 7 A S AN
LEARSA TN 52, [ AT R 9 JH At 7 R AR 38 R R, 850y LL 1Y)
SR 2 F O A 7 i B A

(2) HEBBBOCR EEMSHE . FEEKBER, HERITANEHEE
SHERNFFREBILE, EHEFRENFR TSI HENaHEE,
REFAERETHERERREL, FKESTHRETRD, RITAREXRETRZ
BEEBAEREMER. WHER.

O3 ) ()43 IR 2R A 0 o ik B 4 ) HE R AT 8 i M016.0.002% AL, R i L 4511
1%, BS540 . ARG R LA A, AR A RihX 25K Ll
AT FEFERKEANIEN, BRI RE 6 A 72005 NBhZse4, #FIL
A1 2.90%, RIMSHETAT R, SRS I E R m, A2 50
HMRR VR . INER SRR IRYITT IE S 5 AN 7 Ak Al (A R & 1K) 1.01%
(R H %, 1A Pk FRFAT I REO6. 779 BB, TR, B3R IR1 8451 #H5 1:0.002%
(2.90%*1.01%*6.77%) AL, HFFMELHIMC, FERBRAFE@EE R FIREEE
J& % R 5507 T BUS BIMBWOCAAE RO R I T, AR T I AL %
PRRE G AT PR A R LU BRI AR, X B WO RO 98 R (R 3 B 4% %
PRINTT IR R, 95 5 4 A B R A = 0 ) s O P W T S 1 S ) A ok
HAETRIE

1. SEPBROR EBEYSHE, WERTANEHESMEHLEHER
RAILA

BB HOCROL T 2013 2 1 A, FENFFOL RS I A Ar-maEsE, K
NIRRT R GEIRRIY 02382). EHIGHEZEAT], HEHIMHEH
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JEAEROEUIEI B2 0 7> Uk CH 4% 1€ BAT WAL, FFREASER LN B

A IHN, BB EOE 3 B R A BRI R DR GNP [ AR OE 48 . 2017-2019
B, N TN I O A B N4 i 250.36 3 76 750.11 5 JGAN 652.72 J3 TG

B =4, IBROC T2 S EEE LR .

Bfr: o0

HE 2019 #ERE/ 2018 4ERE/ 2017 4EBE/
2019412 A31H | 2018412 A31H | 2017412 A 31 H
o8 9,250 4,712 4,117
RN 7,977 1,130 2,268

T RIS HE RO R Ot VBEA R SR, 2018 FENINBIR, EEEFEE N
2018 R BT R e o AL A BEEIE T 2019 B8, ARSQUONERAAE 2019 4,

AN, BIEEOEG P IAANKT YT, 2018-2019 EAEENVIR NS 2017
ERMEIEK, il ZFEaERBNS AT LS RB AL .

2. EWBBOLHERZEEMN, HERITAERBERBEENEE T 4L
HEEeEl, REFERSLERE R, HIKEZTRETRS

AN, AR SRS 5 8. & R M USOK ZCR BN & [ B
R

BAr. Fio
A 2019 €&/ 2018 4§/ 2017 4E/
20194 12 H31H | 20184612 H 31 H 20174 12 A 31 H
Lo E&5 (SR 652.72 750.11 250.36
ALK R 4% i 1,037.36 639.85 119.99
WERZR G 465.92 639.85 119.99
5] 2K B3l 44.91% 100.00% 100.00%

TE: SR RSN R IY]JE [B1 R A Z A i) 18 o5 [ B2 H [k e 0

H1 B3, 2019 SEARMWCRIISHOEIK G R LEBIRLR, ££ IR R
N, a4k s:m A S I A B B R .

(1) BIREFOCAEROC IR vt 4 70 W O B4 — € BT AL, AR
ISR U L BN m OIS S AR AR A BB IOC E 4R 1 R BERsE 10
FHBOCUIEIRZ LR, H o ST E R GBS 02382, [ AL
Bk W Sk Ak  SHERRFRMA AT, FEREASERMENGE, Wi 2
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Rk A &, BIREHOCAEROE VIR e s 40 70 sk L & SE (AT Mt fr, 2 =] A
SR HATNAEROC VI T 3 1 B 2 s SRR, SRR

(2) MWk EL R R SRS BV R, T (2 R L R
BIHOE RS T 2003 48 1 1, RIBVINZER R, FRH A b it
CHLHL AP SE L BT 2018 4E R RIFHE™) RWER P AR ZEM) (ol 4 K e
M PR VG ) TR, 5 ARV e, DRI WO 17 26 R R 0 2 4 I
T30 T B S A T S, F RIS OR EL e N e e,
FURTF, 7R CE T AT, 2 EHEA BRI, H RTRIEORIE S A
B BT R k), AR TV, MR SBI6R, BIHoER
V% S BEHE— B B

(3) 27 CLKCE I HOR RS B, 3 S30AMR IR %, By
FIATIEH . [ 2020 4 5 A4, 7 m SIS0 R FIEOE, 763043
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2. U5k T nLIGHT 488 N 5, T A& 1A nLIGHT SRR VR ) B AR TS I,
ARG BIR LR . SRIGIIRL . SRIG AN . AR A4

3. R T RAT NPIHARN G, 1 RAT N 277 i v i A5 R 1 2 3 s 14 28
T BARERE . TFRSEEE,

4, BT RARG A AT BT ML, THRERERAN R, IF
SFEE nLIGHT 11 DILAS ZE U5 ) 32 3 22 45 0

5. B FRAT NRIEIHANZR, T s 1A AT N R 252 IR 1R SR ) 400
KN E BRI BAS, 3T 2 ) ) 32 LA N B SR W SR YR I A AR Bl 34, FF9r
BT nLIGHT R IE HAN KT DILAS R A
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1. KRATNIE nLIGHT K 30W 22 i V5 B i BAK T DILAS &5 72 i)
FARBEEL 577 a5 2 5 3. nLIGHT P Ak ) B8 £ TR 45 F4) i 22 VR 5 2 H il
T ERERE W, BEREMER /N A5 B RS A, BRI,

2. 2018 fEKAT NIH) nLIGHT RIEZE VR B0 #4 B Mg = T DILAS & AAT A
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BEREN. FRESTHIREHFRERAHE L.
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B 2 FHMURE S8 98 i R e U 22 L T AR B8, G P e 5 SR 1T B 7 il 4%

1-56
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@)X e LTI T AL, DT AP (K077 1 it R 3T B AR A A T sk
£ E S TN THRE ZE R A A A B 85 Bl PR A 9% 1) < it 2 L m AR B
1, FNEREHEIEARPER, B TR . ARSI IR A R R A
SR I LI H THEAF PR

(2) AN RAT NAF BTN HE 5 S AR T 52 00

W IR, AR AR KRR 1A DL B BRARL PEAE i il S 2R e 1 4R A
EPEAE T dh RN UHE S TSR DL T

AL 37T
o PR 1EDLEEMBL. BEFR
R IKEARE | BRER | TR

MK AR | KBS | BRATHER | THEEA

2019412 H31 H | 6,809.90 611.26 8.98% | 2,117.98 | 31.10% 584.14 |  27.58%
2018412 31 H | 7,034.36 358.18 509% | 12337.88 | 19.02% 33658 | 25.16%
2017412 31 H | 484151 397.47 8.21% 71769 | 14.82% 365.60 |  50.94%

PEAF R

20194F 12 31 H | 4,869.53 343.30 7.05% | 112497 | 23.10% 19457 | 17.30%
2018412 31 H | 5749.37 227.24 3.95% | 121319 | 21.10% 161.05 | 13.27%
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Hi B, AR AR PER 1 AR LL S RHIK T AR A5 5 717.69 5
JG~ 1,337.88 Jjufl 2,117.98 Jiut, itb il 14.82%. 19.02%#1 31.10%, JE
W 1AL R AR RAE BTN, JEAMBHER A K, FER: AL 2017 £
PAEA FIFFAR =B AR, B A WA 3 [ AR 7= kb A B Y0 B AR I b 2R R
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AR 98 0 2 2 4 SRR ) [ PO R
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AL JiTG

gl JERRLAR B BRANTHE R L QIRE =N THR L
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TR B P AEO S WO AEEIAT ML 75K, ARIHE % 7 A 0 25 4 H
ML, BEE AR ST RA RN, &RAVEE. SH0E T mTs. RyE
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HAB AP RO 2 555.82 408.80 73.55% 147.02
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5E MO 37.09 37.09
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20184 12 A 31 H
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ERA R 1R B ZERR R s SRR, A&, RS
), IR HE R SR G T
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BRI SR DGR DL R P i T AR, s 8 48 IR DR i AN 7 R A 3
HPERHLINAESL, A& SRRV R BOR S EHMEIIE, BRI
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THE T BN HE .

(2) FEAFTE W

AR, A F EEA R RIKEME . WS AR IEHE i T
B AR TS DL T
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ST K TEAME P& AT R PRI E B
2019412 31 H 4,869.53 9,612.75 8,988.88 343.30
2018 /£ 12 31 H 5,749.37 10,924.15 10,102.65 227.24
2017 £ 12 H 31 H 2,823.02 5,006.97 4,621.93 141.91
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K. MSRER AWAVE FLR R AR gy, B0 & FOTIA AL AR P2 9] A A
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FES 1 0L R AR P44
7= Eh2RA ApRs e
BE | PIRAH | BEE | BIREBE | BARE
2019412 A 31 H
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AR ' ' ' ' '
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Pl 14F 0L EEEAF R

= 2 BT f';f;
BE | PRAH | BIES | BREE | BE
355-10W 14 104.15 0.73 103.43 739 | 14.81
355-15W 20 177.03 17.21 159.82 799 | 1564
10W. 15W 24}
x| FOTIA-355-10W 5 15.26 - 15.26 3.05 7.74
NFD[E RO AR
FORMULA-355- 8 67.23 1.18 66.05 8.26 11.11
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E O 1 42.74 42.74 - -| 2585
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HABGNFD [ AP 46 307.83 52.97 254.87 554 | 19.04
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	1.关于2019年12月销售收入占比较高。
	（1）披露对上述客户的12月销售事项所对应的签订合同时间、发货时间、验收时间、收入确认时间，并结合报告期内同类产品的平均收入确认时长，分析对上述客户的12月销售事项的收入确认时长是否明显较短，是否存在突击确认收入的情形；
	1、2019年12月公司对弘信电子、国奥科技、翔声激光、火焱激光的销售及收入确认情况
	2、结合报告期内同类产品的平均收入确认时长，分析对上述客户的12月销售事项的收入确认时长是否明显较短，是否存在突击确认收入的情形；

	（2）结合上述客户采购发行人产品的用途、使用时点及相关证明材料，披露上述客户对发行人的采购与客户的相关需求及需求时点是否匹配，是否存在采购后尚未使用的情形；
	1、弘信电子
	2、国奥科技
	3、翔声激光
	4、火焱激光

	（3）披露上述客户截至目前的回款情况，如存在回款比例较低的情形，分析相关收入确认的依据是否充分、谨慎；
	1、报告期内公司信用政策及同行业可比公司比较情况
	2、2019年末应收账款目前逾期情况、相关占比及原因合理性分析
	3、弘信电子等4家公司应收账款期后回款、逾期、坏账计提及收入确认谨慎性情况
	（1）弘信电子
	（2）国奥科技
	（3）翔声激光
	（4）火焱激光

	（4）披露国奥科技2018年11月成立，发行人2019年即向其大额销售的合理性。

	2.关于客户翔声激光、国人光速、韵腾激光。
	（1）结合翔声激光、国人光速的主要财务数据，披露报告内发行人对上述客户销售金额增长较快的原因、与客户的主要财务数据、业务需求是否匹配，对发行人采购占比较高的原因；
	1、翔声激光
	2、国人光速

	（2）结合韵腾激光的主要财务数据、期后回款情况，披露发行人对其销售金额与其业务需求是否匹配，在其回款较差的情形下继续向其销售的合理性，是否存在资金无法收回的风险，坏账准备计提是否充分，发行人及其关联方是否与侯毅存在资金往来、业务往来。
	1、结合韵腾激光的主要财务数据，披露发行人对其销售金额与其业务需求是否匹配
	2、结合韵腾激光期后回款情况，披露发行人在其回款较差的情形下继续向其销售的合理性，是否存在资金无法收回的风险，坏账准备计提是否充分
	3、公司及关联方与侯毅是否存在资金往来、业务往来


	3.关于毛利率。
	1、低功率纳秒固体激光器报告期内及期后销售情况
	3、公司激光器高毛利率具有可持续性

	4.关于技术路线。
	（1）披露固体激光器和光纤激光器的应用领域差异，分析国内光纤市场份额远高于固体激光器、可比公司收入规模远高于发行人的原因
	1、固体激光器和光纤激光器的应用领域情况
	2、国内光纤市场份额远高于固体激光器、可比公司收入规模远高于发行人的原因

	（2）分析并披露固体激光器的市场空间是否较小，是否局限于特定的应用领域，在多数工业应用领域与光纤激光器相比是否具备优势
	1、全球激光产业及固体激光器的市场空间
	2、固体激光器与光纤激光器在微加工领域的比较
	3、公司激光器在微加工领域应用广泛


	5.关于原材料采购。
	（1）结合泵浦源的品牌、技术参数差异等，分析并披露报告期内发行人向nLIGHT采购30W泵浦源单价明显低于DILAS的原因，2018年向nLIGHT采购价格降幅高于DILAS的原因；
	1、报告期内发行人向nLIGHT采购30W泵浦源单价明显低于DILAS的原因
	2、2018年向nLIGHT采购价格降幅高于DILAS的原因

	（2）分析并披露报告期内发行人向不同供应商采购泵浦源价格的公允性
	1、DILAS和炬光科技
	2、nLIGHT和凯普林光电


	6.关于存货。
	1、报告期内发行人存货跌价准备计提政策具体情况，报告期内发行人存货跌价准备总体计提情况
	2、报告期内发行人原材料、库存商品账面价值、预计售价、可变现净值及跌价准备情况
	3、与同行业可比公司存货跌价计提比例比较情况

	7.关于收入确认。
	1、报告期内主要定制激光模组客户及主要定制激光模组客户的合同验收条款
	2、报告期各期定制激光模组交付客户后的安装、调试及试运行的平均时长，分析上述时长报告期各期是否发生较大变化
	3、与同行业可比公司比较情况

	8.关于激光配件销售。
	1、激光配件在赠送、销售方式下收入、成本的会计处理方式
	2、激光配件赠送金额及占比，赠送、销售合计金额与主营业务收入匹配情况

	9.关于LENS切割模组。
	（1）核实招股说明书、反馈意见回复产品单价表格数据的准确性，不同表格列示的FPC、LENS模组单价是否准确
	（2）分析并披露2019年销售的LENS切割模组单价下滑较大的原因
	1、2018年销售给瑞声科技与2019年销售给蓝思科技的LENS切割模组应用场景存在较大差异
	2、具体配置、服务不同，蓝思科技自行采购部分组件、进行集成并安装
	3、产品技术复杂程度与实现难度不同导致研发投入不同
	4、成套设备相较于组件模块而言为客户节约了其他集成和研发工序，能够即刻满足客户应用需求，因此具有较高的附加价值。



