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EBSAM Income and Growth
Fund Series SPC-China v = v
1 | 2017 48 8 H Everbright TMT Industral 5000 7 % 7G 4,718.00 | 250012, %t | 10,597.71
Fund Segregated Portfolio
2 | 20184 3 | Chinon '”V?Sf/’{;e”t“m'te" 2500 77 % 70 2359.00 | 252512 % | 10,597.71
IS Investment Fund
Segregated Portfolio
3 | 20184 4 A Company - CIS The Belt | 2000 7 % 7. 1,887.00 | 254517.% 7t | 10,598.83
and Road PE Fund 2
Segregated Portfolio
4 | 20184 5 A Blackwall Ltd 5000 7 % 7G 4,718.00 | 259517.% T | 10,597.71
Asia Renaissance v — v
5 | 2018 4£ 8 A Investment (BVI) L, 16 10% T 15,098.00 | 27.5512.% 7t | 10,597.43
China Grand
6 | 20184 9 F Communication Company | 5000 7 % 4,718.00 | 28.051Z.%t | 10,597.71
Limited
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TG F A N AE 4 13,134.86 200, BEMER N 24% EEAHUTREEA:

W 0 Al A 1 R AR A g B oK. oL EL A ST B 8 AR AR Y
AR R, B IR KR A T, TR E e
AR ERLEFEZE KRN ETR, FFE KNG K
H15 E ORI KRR, 2015 £ F 2019 FFRNE Sk F
K E| 2% T AGEME B W EREY AWy, AW Lt &

%@%&WE%‘%%&M%E&JWﬁﬁﬁﬁ%&ﬁﬁﬁ‘
&Sk E I & 3il

BN RN 2 W 4 % A g K, Bk T

TR AL

B, REILEF M HFHBEER, FBNA

SH BN ETT

T H 2016 4 2017 4 2018 4 2019 4

L ON 204,395,794.00 241,379,996.00 337,415,388.00 355,171,101.00
F 3 83,064,027.00 107,762,150.00 146,811,146.00 127,512,117.00
NI K & 33% 18% 40% 5%
F K & 10% 30% 36% -13%
é w 1,929,423,459.00 2,230,679,564.00 2,828,780,846.00 3,450,396,596.00
SN 20% 16% 27% 22%
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R, AT EVIEBITDA i {E 1 5 iF 1% 45 4, EV/EBITDA
2017 Fn 2018 AR 4 4 47 1y

K 12.25; TOARIEIT LK g %

WILRE,

EBITDA it5, #94r45I 4 13.25 F110.73, E Ak T
AHEL: FETL
T H 2017 4 2018 4 2019 4
i 8 250,000.00 280,500.00 351,200.00
EBITDA 18,870.28 26,149.11 28,654.06
EV/EBITDA 13.25 10.73 12.25
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1. Ak 22 8 MR B T BORON 3 K iR

2019 F i A EWNE LI KA 5%4 A, B EFEHKKT
Bk, TELHTHEARGEE 2019 S8 - FF RN AR TE2E M
R RE b, ALY W R T RN B KR E RN
20%E A4, FHRAMNBEONE KEERE, BHTLHFBENERTH
JE S A FOMME, B BT K AT G Fo A A 5 i A T R, At
8] b 45 BT SEAT O R B R B o AR A B RNZ L A2 B X AT
KBSk BT 2 E ek BT HE AN, T — AT REK
K, B RBEHLBRMT, Gk kx24I, 2020
W AR L A AR R, TR RS, BN AE
B,

2. % 3 Am 5 B A T A

G4k, MENE SN A PSR B3 o DR R 4
X T T UMM B K, FRUEAERE 2019 F47 HIEH
5 FI% 2018 43 m T 1000 77 & mAcf s HOK, EAGRAEE 2019 4 W
i PO % Jil & A %1 800 77 % 70, St NEE % F; &5, AR 2019
FERRKTHRFETNELESLE, HTRFNE £ 57 FH,
MEBVRE THIREZS TT, HXRKXALILEFFHRITR
fb., T 4% 05 55 R AT N 4% R, L 2 B0 2019 4R U 4 9 R 4% 2018
FABANIE .

3. R T 4 1500 7 £ 1IN

g AGRAE A 2019 SRt aR TR ES 1500 7 X0, EER W IH
ELEPEHGEN, HEEEEREN, dTERHET NG NE—%
P AEA BN E VAR T A RL B SK B & (EARYE RO 2R T 8] 2016-2019



A0 1A ORI, B R R R, R R A SRR SRR AR K

RYE L3 ARG 2019 FHg BN FLEET 48 A P A%
0 R AT, e B RAE B R E R RO R R BT AR R
HATRE, WH5THREF R ARZLE DS, ALEL 2018 F AL
7 BT AT IESA . M558 ROt S BN IK Rk Y ey, R ARk iy
BRI A ST B, AR E R 2 EVIEBITDA 4547 »
T I Fe 8 B 553 R 342 AT el xSk B i 5 £ R,

B 8y AR IF 4 B E By EVIEBITDA #6ARE 2 A 2. & W,

FRR 2. ARE9E 2019 8 b 5 A B B F At RN A
%, WHEFEFRBRGARTHAT LR WG THER 0%, &
P LR A FERRZRNEH.

[E &) REFFH A E 2019 FH it s, &% FfE Lk
BT R, ZI e AT RIS Hfh F 5t 5 5
ERON L ZE Rk, AREY/AE] 2019 SEHT IH HE4E % R 4 10,344.27 75 %
T WITHMHS R —RER, FA ST

Fe #HH BEfE | EEAEE | EIRERR SBAifif5 | T-MOBILEUS | iR (3

1 FEME N 35,647.62 | 758,030.00 | 576,300.00 | 201,465.00 | 4,499,800.00 | 13,186,800.00
2 FEN S A 14,987.86 | 221,680.00 | 198,600.00 49,303.00 | 1,852,100.00 5,472,600.00

Horpe A IRREES 10,344.27 0.00 0.00 0.00 0.00 0.00
3 k. B TR 2,349.97 | 267,510.00 | 221,800.00 93,813.00 | 2,075,500.00 4,657,800.00

Hor: PrIAEE 0.00 | 177,840.00 | 157,200.00 69,708.00 661,600.00 1,668,200.00
4 JE 4t U B 7% 35% 38% 47% 46% 35%
5 B, BERA 12,694.23 | 267,510.00 | 221,800.00 93,813.00 | 2,075,500.00 4,657,800.00
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