IR ERVE R 2T

BX4 (2020) 1012 =

M I FE SR B B PR A E -

B a1 T B PR & 38 1 X 57 A B E R KA AR LA T
PN BN TERAT W B e AT IRERIP R, o

FITESE BB ERATREHKIERER A AA+, TERENR
liﬁill
FITERERDERABATFLRITH “16 FIFE 01” MERHFERF
ZH AA+

R

B 15 RIS 1A )

_T_é})‘in 5 (ﬂﬁl/w/%

,o oﬁﬁ f; )Ey’r/a

st

dik: ETHMEEEISKE 25 PICC K& 10 & (100022)
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O 8) A A SRS BARE

FIESE R AR A E]
NAES 2020 FIREFIFRIRS

EHKIMER SR
RETPRER: AAt  IWHRE: FaE
ERIPRER A TRRE: R

FORIEA SR

v B [AWGF | BRI
wm bl | SO | S
16 7, |1.0,12 12 y , 2019 4
o NV 5t SRR | A | s
BRERITARASIE]: 2020 455 A 22 H
FEWEHE:

e 2017 48 | 2018 48 | 2019 4 2(;20;‘5
iR (2ot 126.58 | 145.94 153.78| 14244
i ERGEE (28 56.34 77.72 84.08 84.41
K% (e 9.23 9.21 8.36 8.24
A% (Lo 31.61 32.68 31.42 25.60
R ONEC ) 64.71 77.01 90.47 12.16
WRIE (28 12.11 12.64 7.08 0.15
EBITDA ({Z7%) 14.20 17.35 11.95
ZEMEIER (L) 7.79 8.21 9.13 -1.66
ELRREE (%) 40.05 38.46 33.70 30.77
HE IR (%) 23.97 18.85 8.75 0.73
TR (%) 55.49 46.75 4533 40.74
SRS EAILE (%) 35.94 29.60 27.20 2327
WANLR (5 139 1.73 1.83 2.03
EBITDA 4% Lk (fi5) 0.45 0.53 0.38
EBITDA F 2 A5 50 (£5) 14.73 18.00 9.13
EBITDA/fi A% &t (5] 11678 | 142.77 98.31

Er L KRG PSS s A A E R L HEES,
WA AR, RHEAIAS, HIBART; 2. 248 2020 £—F
BAREARZT I, MAMF4847RF10; 3. EBITDA/FE A4St
=EBITDA/AR4E AT 8RSz R A HF 12 A e

TR RS

2019 4, FHELHEEHERAR (BLF
fETRR “AE] 7 B CFNAE ) B T B N 4%
AR, HEHF 5 LED B, REFRTS,
AF] LED onr= i 4H ERIRIG K, %=l
AR HAFRRE R, 2EENNER
R REF, 5 —0 TR, BAREGRE
J1R58. [, BAERAWPRAERAR (BLF
fEIFR “BREVPL”) WIER|AF ik LED 1T
AL SESBEEL . LED /N aIEEF= S AN A& AT T B
KA RSO R FH AT 25 5 A 7] 8 s B e ik 5
DA Xof A1 ST e 7= A ) o B8 AR 5 K L A7 A DR AE
TR 55 TR R 06t 8 F14F FH 7K AT BB SR ) A FI 52
.

KRB E G ML W RE, AFFI
SRR, ARZEMERKE—SY K,
Biksege st )G — PG,

g b, BEVPHYERR A F ERERERA
AA+, TPRFREN “FRE”; FIRT4ERE “ 16748
01” MGG SR NAA+,

m

1. AFERKFLEFAT IS
20194F, LED/MNEBEF=MAE A& E AR K
HAR, abFEERGUeAL, A FED B 5
K EEEBEE A, fifMini/Micro LEDE/R
2 i, AR EN T £3E MMirco LED 2R E
a3

2. AE RSB, FERRARTEE
20194F, AW HTHE R 1033 BA B 7= db SAAI 2=
RGNy, K430 EHREBHEE2019
FEOSLPALTCIT B, AR REANES, T
g — SR .

3. AFGEEBHRIEF. 20194, AF4HE
W& A RED e, %t AR EEENT
J& UL P2 i AR KPR S, A FILED R 7R &b

A A& R A TR )

cninf%
BEMER

www_cninfo.com.cn
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2 8) it AR IR IR BAR A

PEAHERIEIG K, BT AT N AR A AN
FIREERIIRTE, L EVEAILEHUIRI R4

4. AT BRI LB B T, 26
FIVHRIR. #A20194EK, A~ w] 5155 LM
TR, AES AL LR B B R T F%2.40
ANE TR E27.20%, BRI TIR R

xiE

1. LED Tk 4P 2019 F A
LED /MAJFE = S ks 4k 2 R . 88 AN RE A
FRAS N B FE [R5 T 72 S A% N R RE, WT
REXT A T 278 V577 A AR

2. AE) H AR . 20194 2 F 4
%2 F N ER T4 Bk 55 1124 7 B2 7 2
{8, $£113.361470, M AFEE WS =L T AH|
SO o 5 I A A N BE AN B R A AE R
FgEm, A w3 E A NP A &) K2
s P 25 DA A

3. AT MBEIKKMERAEE BT K,
SHEBREH G 3% 2019 FK, AFMIL
TR AMAE B &3t 73.92 2T, B BAERHEK
11.32%, (5B (1) 48.07%, W\ SEELF&A 14
Tt

S

TiA Ait%5 (R0040218030002 )

HFIE B9t4% 5 (R0040219050004 )
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ERTR RS EH

W B AR SR IZIF R FMIRAME AP RA TR 8] (BRATFR) HiFgx A Eiex
RO, BAIFL. FEARSFEMNEREEEARQIFEATAREL, B, MEMX
KX Fo

BATFRLEIFRARBAT T RBRAEARE LS, A LS EERIEAN G B AIRIFIF
BREZABT AFE. ER. NEGRN.

AR IR BARE 0 IR B L6 R AP BARIE A FL 69 1 3043 3T BATE Ao A2 5
B gk PN, AR IREM F A AT ARINMAG TR L H AT IFREL. APFRIIR
PR YE 69 IR R T R AE N 8] R sb N T .

ABRITIFRRE R TAKIESE, FERRM IR LR, FF,

ASRIZIFERIRE T 5] R 4GP R ZA8 K A 22 P 40T R4, KA TRFEIT TR
B LA THAEGEEN., AN, TEEETT LE2OBERRIE, BREEIFHRN
} B Ao B TN A8 B RAT BT F R L8 Al At S AR 6 FEAT BT R R A2 R AR B R AT AE

ASIZIFARE AR AZ AR EIR () MAZMAA B AR Ak GB) E
B, BRAFEEHETERIZIPR, RIERIZIFPRNLER, EALHN TR L
MRS RATRAETL.
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A T & R A A TR 8] 3



BESERTREGRAG ..
United Credit Ratings Co.,Ltd. 8] AR F BRI BB

FIMEAES A A PR A A (LR AR “AF” 8 “FIEAE” D A £ 732 E 5T Al b 5 ) 4
HPRHEERAR (BURNRERR “RIEEERR” ), MorT 1995 458 H 21 H. FIWEA R RLL T
HRE XX ANE R R 523 2 (R TS Ak AL s R 7R A PR A 7] S8 R A &)
(£ % (1995) 109 =) fitdE, HEEFTRHEHRA R (AMERISUNCORP.) Hi Bt WAL A #% 5t
Ak, WM B AN 20.00 Ji55 0. 2010 4F 10 H, R4 FR DA A 2010 4F 9 H 30 HA®H 111
ot 11,479.31 Jiu N4, $20R 1:0.5227 B LLEI 3T & B AR 6,000 J3 G, BEARAR TR ST A TR
AT, BHEONIA . P ENERSIER R (2012) 177 5 CkHE, AR T 2012 4 3 B YINE
FAZ G T BNV 1 R A A 25 A A FERATANERE 2,500 JilE, KRATME RN 16 0/ TG SLIRYINESR A
Gy BT (O 04 A A8 BR 28 =) N RS e e i 2 e DI AR b7 s ) (URAE b (2012) 50
) AR, AFKRATINR T EE T 2012 48 3 A 156 HAERYIRESAS 5 Frahki B, e
fRIRR Y “RIEAR”, ISy “300296.527.

JE & ZIREAR NI A . AT A« WSEBE P2 I AU A, #2020 4F 3 oK, Ak
A7t 254,287.66 JiuG, A m S AR B S bRiE i AN HAR N Z S0 R, R LUy 30.22%. #i%
ARG EH, ZERAE B N 31,466.15 JIE, 5 HAFE AR B ST 40.95%, (HA
F A 12.37%.

A1 AZE 2020 43 AR BARLEMA

=3
\!/ 30.22%
[ AT ErEBRenERAT

oAt A8 A

PREZHAN, A RSEVOEAR KA SR A5G AT EE, Bag s ot —Paith CILHEE 1.
BZ 2019 AR, AFRPA 5L KT AA, R TETH 4,783 N

A 2019 EK, A EHTZRH 153.78 {46, HfiiAit 69.70 147G, Fra#E e (/b
HRALZE) 84.08 127G, HAAJE T REAF AFE & HAL35 83.85 14 0. 2019 4, A SLIEIA 90.47
275, HHRNE (OB ARS ) 7.08 1070, Ho, HETEAR A EEFE7.04 1470, &5
TEEN A IR AR A 9.13 12 7T, IR 4 S IR A SN v I 3.91 12.7T

HZE 2020 4 3 AR, AFGIHE LA 142.44 1070, 761 58.04 1476, &M (&b
AN ) 84.41 1276, HrhHJE T EBEA R A # M2k 84.18 1476, 2020 - 1—3 H, Aw|SLIE
W 12.16 1270, @RI (BRI 0.15 1278, Hba)g T84\ e % s FliE 0.15
f270; GEIESE NI R A-1.66 1470, T4 IG5 Pi5 38 n%i-9.33 1.7t

AT EM AL b T XU E AL LA 9 5 Ee R FE.

— BERXITREEREERFER

Z EE R S AZE, AT T 2016 £ 9 H 23 H kAT “FIE A B A A BR A =] 2016 £E [ 7]
BT EHE AT RATAGM S CGE—1D 7, GiFMKR “16 #1017 , ffiZ#{0Y “112451.52” ,

EURIZG% Ih 87 N A 4
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SRR AT HIB 9 90,000.00 J5 G, HIBRAKRAT 9 5 S5 4E 5T 8040 89,460.00 Fiot. “16 FfH 01”7 {5
B A 54, HEWIR )y 2016 4E 9 H 23 H % 2021 4E 9 [ 23 Hik: EMFAAEMING 3 M A
55 R B 2 ) R R SR R B e A B AR B A R I A . 16 R 017 R A BRAIRE TR, AR
M, BEME X, BH—IOEAR, 55— IRERE AR S0 i — S AT

2019 9 H 23 H, AFESATH 2018 4 9 H 23 HE 2019 4= 9 H 22 HHEHFHFIE ..
W BV WM REIEREM, “16 FI4E 017 fidsFrA NG PUEBAERE 3 B & id Pk
T80, BREE MG L A s o BB AR, SE IR M LR %, 2019 4£ 9 H 23 H
REETERIKH, ARRFEERE ) 8,878,445 5k, [RIEEEHTN 9.23 1270 (FHIE), FRILEHE
121,555 7K. #ZE 2019 AR, “16 Rl 017 558 0T 635 O %20 0w i I i s e, “fi
F AN 012 127C.

=\ TR

AR, LED /DNEBERHILSEIL T LED X =W DLP. LCD ##ERENENR, #3)THRE LED
TR E R R . LED /MAIBE F#mi5 2 8/, Mini LED BB AR KRBT A RETHIZh8E, Mini
F1 Micro LED ¥ RARKBEAR XM E B H. 20194, LED /MAEMHETE#E—FRT.

LED /N7y Bt iy et TS A, LED SoRBRATIE N LED PV HE iR
Rk, FaRu3g K2z LED Sonfrlkk B FEIER .. 47 R RG24 %8 LED X HAhE R
77 RFRBAIX DB 2, LED /NaiE (5 EEE<P2.5mm) ) IS2Hl 7 LED %= A DLP. LCD
PHERRMBAR, FEBEE AR R F%, LED /N a]EE Bl 5 A5 1 2 8] 58 il 1) v b B R U8 0%
W& GGIl (G Lr=#f LED WF5 ) WF R R, 2019 4Eh[E LED EoniT LA 603 12T, [A Lk
K 21%. A LED /NEBE B R MAELE 114 {40, FE AWK R 40%, GGII filit 2020 4
LED /NEBE =B I8 2 177 127T.

T, B LED PR EE R R, ABRPE e A EORRE R RS, 1 N AT A T B R
FEMVEE R R R4S LED BoRBf) BBk a4 IR ok, 2019 4F, S kbt ok, SR
BKIE Tk, {242 LED /NEEE, SO BA SR 43 134 T5 RATSRHE B, (KL 3 A0 A8 AR 0 R IR A5E /N
a5 BRI, ATERIGE = BACABIRN, A 2R E RS, #8) 7 LED /NE
RN N N

NUFJTH, LED /NEBEBIERAWIE R, T BRI FEREFRFEY . BUF. ALFETT,
Ml ER. AE. HEEETRAB . RPN EHA, % E % B S L,
NS EHTE 47 ANEIE R E RTINS, BRbZAh, KA 240 SRR T . 2,200
ZNXEHRTR S EEN. 2018 FMAEH TSR R CIAR] 90.9 1470, =FHEAHEHL 40%.

MiniLED #11 Micro LED AR & AT Mk & J 7 SR8 B9 8 BH . Mini LED {E24/MAlEE 7] Micro LED
RIBHILIER B, 4kRAESG/NAlEE LED T4edfae. sl MIFMK A GS M ER, EEH
FEUT [ B I RN B (I M, A LED RoR R —ARER . 2018 4, glEIFE/NF 1mm (1) Mini LED
SEB N RS, TFIA N T i e IO A N . K S R g B R FR P O E N BN KRR, R
FAHHNFEN 5. TpMERE, kA E Mini LED 34K 58 5 kb T 53 1 sl B
I HoB 4 md K. M5 GG TR, FRE Mini LED M7 HUELE 2018 454X 31275, 2020 4
TiihisE] 22 /27t

Micro LED #HEL Mini LED, & RSFR/N, mlEIFERE S, KRBT ER. FHL. EmEN

A I 4E K A R 5] 5
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FSFBRA0, BUSCHY FHATH OLED BB AR ER. =B, RIEFEHAKFEERGEH)
O Micro LED 7= i fE @ fhmeAl, H4E LED inside #iit, Micro LED IR FKES67E TV 4Tidsse i,
MG AN F W& Bonds. FAHL. ARNVR Pl 7408, ARG K 2= 045 2 Mini LED.
4T, Micro LED 532 THdiG . EEFHBER AR, KA, MeTHAME
BB, 1H 2019 FELISKRE W) #ExET Micro LED (A5 J& 1E7E i ek .

ME SR, LED inside a7 /\ K LED o BE) i fi 78 thgeit, 2019 4Eix— Lhfil
b —4EM) 50.2%3F— B THE 53.4%. N FEE LED /NEFE S R R, Trend Force HiE—4 2019
SEAER LED /N BE R R BRI B WCHE S Tl BE , AU rk A R, 5= 5K ik E] 49.5%,
BB 5 ELIAF] 66.4%. Hrh FIEAE DL 22.5% 173 5 ELHER 55—, 5 TR VG R I T P B R 4y
AIRAF (5 16.1%). HI 158 ERGHEBHEARAF (4 10.9%). g =HBF THEARAR (&
6.0%). AT AR MARAF (5 45%) 5.

M. EESH

PRERIIN, ARMaE E B EEREN; ArEH WHEDUENEET 16 mik2s,
1 AR SHEEER OWEE. A7 &E MM OBR N GEARF e, R RS, FH
BAEIER .

I BESH

1. 2T

2019 ¢, ZRTHBESKIGERRE, AR EVBRAREEK, HUENRAANE; B
BT R A R EEL S BRI R NI TR, 2020 £—FF, SHFEMELEEEMH, ATLE L
S B KR T R

AT HBOLE— B TR LED MUK, & —FRKEWIT B/, S8 LIRS h—1K LED &
SNAE A N (g R Ak, I8 e B e S RO ZUF . AR . VR RG22 AR L i)
TR R A J5 . 2019 4F, ARDEHEHF . WESTIHE T, R TR R RN R
H, Za T, ARSEIUENRN 90.47 {476, AR 17.49%; AR SLHLEFE 7.08 1476,
AT 43.99%, FERAFTHE 4.00 12505 PR AE IR KRBT

MIANRI BT, e BoR R0 A FlERON i £ BORYE, = FH A ih E N
ELE i 86%. 2019 4, 73 TA A8 IRIE N B AP SEARK PR, AF LED /MalEE i
5 AR IR K, B e ol 45 SEBLIRON 64.44 1270, B AERK 25.93%, &5 E IO L EE 4R
& 71.23%. WA Z BB BT BUR S ECR, 2019 ESEIRN 13.50 147G, 8 F4F TR
11.84%, HEMIRNMLLE T FEZE 14.92%. 2RI T R RESEEETH 52, 2019 A SCALTRIY
2 SEBUURON 8.33 1270, B BAEHK 19.95%, HENMVIRA M LLE N 9.21%, 2019 £ A ]I VR k55
E N TR S, SEESEBRN 4.02 1270, B EFERK 19.22%, &EMRN K ELE T2 4.45%.
AT FHABAHDG (1B, HARMRE S MU b EEBUN, X m BRI KPS /N

ERZEITM, 2019 4, AFLGEEREN 34.11%, B EETFHK 4.64 MESSH. BERE, 2
ATV SES RN, R BE s AN BN AR R BRI, A A R RE s BRI T I 3.61 4N H 4 1 & 32.93%:
WA G T BT H LG /N, Ik e g, BRI EAFRKT, B R 38.15% FRF

A I 4E K A R 5] 6
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2 8) it AR IR IR BAR A
s T EATIZ R R0 I, VR AR5 55 EA

& 31.35%; SCALRIEIL S BRI R E N E
TR 18.22 ME A A 60.19%.

A1 2017—2019 4225 T AP AMBREEF FBA (42 T4 %)
2017 4¢ 2018 4F 2019 4¢
A 'ON g | BRI LN S | BRI N HH | BRI
FfeEos | 385,256.93 | 59.54 | 37.70 | 511,735.28 | 66.45 | 36.54 | 644,417.06 | 71.23 | 32.93
R | 172,664.78 | 26.68 | 4150 | 153,142.60 | 19.89 | 38.15 | 135,006.53 | 14.92 | 31.35
CALIRYE | 61,1725 | 945 | 3972 | 6943640 | 9.02 | 36.69 | 83,291.42 | 9.21| 3543
VR 1A% | 24,103.05 | 3.72| 7874 | 3374623 | 4.38| 7841 | 40,23343 | 4.45| 60.19
Fof 3,883.42 | 060 | 4591 | 200164 | 026| 5369 | 179848 | 020 | 1587
& | 647,080.33 | 100.00 | 40.48 | 770,062.15 | 100.00 | 38.75 | 904,746.92 | 100.00 | 34.11

TR R IR B R A%

2019 4F, ARMAATILAEE N N, B

1276, HEWIRAILLE A 69.40%, & FAFERF 1.83 NE 4 M.

SN 5 B AR AR H A B SN 62.79

A& 2 2017—2019 3] BB A R BRI 5 (£ T4, %)
W 2017 4E 2018 4E 2019 4E
LN ik LN HH LN gk
BN 410,671.31 63.46 520,301.32 67.57 | 627,889.00 69.40
B4 236,409.02 36.54 249,760.83 3243 | 276,857.92 30.60
it 647,080.33 100.00 770,062.15 100.00 |  904,746.92 100.00
P N

2020 4F 1—3 H, R/ 2s et

H R

BN 12.16 1470, B EAFFH T B 45.90%:;

SEHISANE 0.15 147C, B BRI R 95.53%.

2. FHER TARIE

N EVRERE RS FEALRE LED /DMAJFEEAL . LED BRBEA LCD KEPHE =
BRI R A EE/NT45 T 2.5mm ) LED BoRr= i, B AL A AR H R A F 75

i, LED SonBE Mg EEEE 3mm (&) BLE) LED S i, FEHTA

PR A F] 15T
(LR fE AR

IRAESL T BV LCD PtErh 547 8% i i 4

LR 112 T
YEAL 170 T,

HAEKRE,

2019 &, LED /INajfE BRI NS EE K 32.35% % 37.63 1470, /IMEIERA A U iE I
NG BRSO R B A5 2018 4FE 1 22.55% - FF & 24.38%; LED s BRSNS FAEIE K 44.13% % 15.21

» PSRBT LA 364 1

f¢.76, PILAEAHERENT; LCD KREFPHEIRAN L4 T F% 9.67%% 11.01 17T,

MBERI T S R

2019 4,

/\j

5 HE S AR T A 07 7 SR 80 1 24 3 SR D i A ) LA
A 21.02%, # BAETRBE 551 ANE A, EBHE— WEFERERE,

2019 4F,

NTRDIF I A8 B A
A2 ]I . LCD K BB HH A 7T 2015 4R RIS 135 7 A 7] PLANAR SYSTEMS, INC.

“RETIE” ) fstArr S, FEEEE S TAE SRS,
2019 4E, A7) LED /N alfEr= A N A Al éﬁdﬁ@)ﬁ?ﬁ%ﬁﬁ b T A BRI HAT . T ] L T
i #Z 2019 4K, AFTEERW
i, | V\J%M%ﬂ 165 1, #34h LRI L F] 115 T

M, 35 H I JeiE i T BN BRASE RN, =] S
SEILAE AT 0.33 1270, B EAFE R R 4 91.95%:

#7> . LED /M)

S PR
B

AN IRIE

/\j

A I 4E K A R 5]

B
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R AR T 44 2 A B A 2 B B S LB O 7.57%, B ARSI 0.80 M A R B EEEMIR.

A3 2017—2019 3] % 86 B FH NS ARE R (45 FA. %)

_ 2017 4 2018 4F 2019 4F
BoRFp
LYo hi bt LYo 5k IO\ g
) ) HAH 132,002.00 3426 | 168,921.01 33.01 | 219,186.47 34.01
LED /)N a] B AR —
24 64,768.34 16.81 | 115,392.43 2255 | 157,115.64 24.38
Nt 196,770.34 51.07 | 284,313.45 55.56 | 376,302.11 58.39
A 48,037.57 12.47 94,846.10 1853 | 135,703.56 21.06
LED &R 5 24 7,017.98 1.82 - - 8,367.96 1.30
bR - - 10,687.27 2.09 8,037.70 1.25
Nt 55,202.95 14.33 | 105,533.37 20.62 | 152,109.22 23.60
LCD KB HHHE 75 133,431.03 34.63 | 121,888.46 23.82 | 110,096.57 17.08
T2 A 218

K %’%}?ﬂx HA - - - ~| 590915 | 092
it 385,256.93 | 100.00 | 511,735.28 | 100.00 | 644,417.06 100.00

PR R a8 R

(1) LED &R/

2019 4, AW LED Bz EEEMEEREBHNHEAREEE TE, FHTARAEFREE
il ZHMTARHERENEREZHEARKENRSE, AF LED B/RE5EM LED /) EFE A4
B KBEK. BRRKTHRESMES LED PMuUEERHEENE AR TH: BT LED ZHEF~M
BT, AT LED RSN KB _ LK.

ORI BRI
2019 4, o~ FJEAPEHRERIBIRAE . RIWESK . 45507 AU B R, 3R HAT “ A E R
IR AR 2

ANFERWG EZFEAM B RS A%, ERE—RKEMEY, BT HSAR, EMRM S Z 5K
Ko RN R PSRRI 1228 S5 A R AR 4 SR 85 LR ISR TS - MR AT RER AN A% R
2 F R AR 1 55 4 8 DA R A T T R, 2019 4E 8 7] B FEADRER AN A% A AN RIFEEE T
W, b LED AT, PCB FHTEIIE R I LI 73 ) B 4 R % 23.18%. 61.89% 41 22.22%.

% 4 2017—2019 52 35) LED B & & 2 2 R AHH R il

b7 IWH 2017 & 2018 & 2019 &
KB (ETTIKD 9.03 6.65 6.14
LED JTiEr1 L
KW g (o) 23,583.00 18,031.94 27,621.59
N KN (Tl 30.86 27.42 20.89
LED 4T [ — ~
K& (it 56,032.79 103,249.88 106,408.40
oCB KB o) 23.98 26.87 10.24
KIS (Jio) 20,046.89 22,503.47 23,092.15
o KB o 0.61 0.45 0.35
B IR —— —
KIS (it 9,669.84 15,115.44 17,019.23
. KB e 106.90 78.03 70.35
- K4 (it 4,579.67 8,434.49 8,246.57

WA RIR: N8R

1 K 48 1,000 /Mk7

A I 4E K A R 5] 8
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2 8) it AR IR IR BAR A

@~ A=

2019 4F, AFMWERA LA Er=” WA, B EFETOE R .

Mr=ge &, BEE AR REPUEGK, ARRFEY A6, b LED /MualgE e~ Be i 2018
S 167,785 15 K/AERS 22 2019 4R (] 240,600 ~F-J5K/4F, LED R B~ ReEH 2018 -1 137,585 1
JiKIFESE 2 2019 4F(1) 218,000 VU7 K/ FEE T, 2019 4F, LED /NEJEE AR 28 R K
47.24%, LED EoRBr s LEK 67.67%. FeaeFI %51, 2019 45, LED /Mafis LAl LED
SR B RER FH 200 5y 91.289% 411 86.63%, i FAE/NMEFRTE, AL TR K

A5 2017 -2019 4, 3] LED B+~ &4 FHL (15 FHRIF. FHEK. %)

T i Wi 2017 £ 2018 4E 2019 4¢
it 71,400.00 167,785.00 240,600.00
LED /JMa]#E HL A1 s 65,264.34 149,168.00 219,631.19
FE R 2 91.41 88.90 91.28
FERE 95,130.00 137,585.00 218,000.00
LED &R p5F FreE 80,430.69 112,642.63 188,863.42
FE R 2 84.55 81.87 86.63

PR R A 8RR

2019 4, AAlS5EEMEOCHEBBARAR (LLRRERR “@oiei” ) IeERFaAn——rtF
R A RA T (BURRIFR “JeEHEH” ) AT REX NREUF (LLRFER “L8iig
BIX” ) ZE T (XT Mini LED 1 Micro LED Z/-T0 H A VEHELRHML) , AFATTH T 1512
TG, TETCE T GRRIX AL M AR 300 HIA BT ARl 2020 4F 3 H, A5 A FFEMABE FHA (T
I ABRAFEM TR 1% 7 EER R FIA = a2 . BERE N EA M T2 Mini LED
AR Mini/Micro BRI Rr 5. TH Wi 5 4F N 54401 10 1270, 4 P ANBY B it

FMrBt: 20204F 7 H—2022 412 H. 2020 4E 7 A, | BTN, ®&RRTEM, A RE]
i, Mini LED 368 m K& H R E A5 2020 4= 10 H, Mini LED &7~ & Mini/Micro H &6
ERIER#E; 2021 4 Micro H AOG R R#EEAE”, 2022 4 Mini LED H &8 Mini/Micro LED
H R Rk =,

5B 2023 5% 2025 45 UMY, Micro LED H R G s KU R

@

MESEIRIERE, 2019 4, AFESBKGHNEEEHRSME, §RhigiaH, RN
. WS EEEZM A, IRETISEE.

MRS B, 2019 4, R RER/RATILFRPUEIE K, 5285 T2 =) 465 S0 140 8 LU=
FARIKFARS, AT LED EonBhifl LED /MAEE B aY S KIEIE K, 235 B K 47.56%F1
59.30%, H = fZINAEFFER AR WEEBNRE, ZEMEER G A LED /NajEETi )
Se 4 HBE B E 20, A\ LED /e fE AL S350 A B N %, B 2018 411 1.92 Ji o/ T 77K
T 2019 E[1) 1.72 FguF K. TR A B BE, AW LED BoRBEES &I B 2018 4
[ 0.99 7o/ U5 K ETFE 2019 4R 1.47 J3 6V 7K

%6 2017 -2019 53] LED B /= 4 Bl (#42: FFH K. %. ZAFF LK)

7 dh

5H

2017 £

2018 £

2019 &£

LED /M) #E AR

&

60,231.11

148,242.07

218,751.52

EURIZG% Ih 87 N A
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2 8) it AR IR IR BAR A

B 92.29 99.38 99.60

B 3.27 1.92 1.72

GiER=s 76,935.63 114,416.11 182,262.79

LED &R 5 FEES R 95.65 101.57 96.51
EBIM 0.72 0.99 1.47

FAP R o8]3R

B BB, AT 2019 4E 4 AR LED i B B BRI, 2019 2 SEH 2 120
TTH, FREEER 70 FAEMe 256 E B H R o 3 BB i 2 2 R A G35 m br o A4 1 35 B e
Wi, EdME IR . Ewrl b Edils. BB, KRG TRT .

MWEE S5 7 kG, A RIZR P M & TR WM T4 S, R EFTEN.

(2) LCD KBHth%

AT LCD KFHHEHEXBEREILFEMX, 2019 F£ZILETIHEFRA L/ MaFE BN E
REHFBEW I RNERLM, AT LCD KEBHEHRE L T,

FEFIA RO T 1983 4, 32 B i B H AR - KA T BE 28 B3 BE R 4855 . 2019
fE, AT LCD KBFPHESZEUAN 11.01 1278, B L5 TR 9.67%, 728 RERrolk &tk gl %5 o5 b
M 2018 4F: (] 23.82% F [4 4 17.08%.

LCD KBFPEREM EAT R = AR B s, BT BRArt. B, REE LRSS
(Highdensity Interconnects) . Jt:51% (Light Engines) &, S bm R 5% i & AR ORT 1 R 45
BB RS ANE L SN RIG . 2019 4F, LCD KBFPFELSS RIEE41 4 90,239.03 Jit, B EFET
B 2.74%.

AP, FEPFIARA DT RN, 7R SR EAEE A H A AR s e . 2
B AL S X 17 352 DL R /) 6] R F AL B A HE s, 2019 AR AF] LCD RBP4 =40 5l T
B 9.67%F1 9.67%; FHEINIREF 5.32 10l FF Ik FRREFIHH N4 R 71.07%.

& 7 2017 -2019 52~3) LCD KEH3E =45 sl (B4 FHKIF. FHK. %. T FFK)

F= i WH 2017 4£ 2018 ¢ 2019 4E
it 27,200.00 27,200.00 27,200.00
s 26,349.15 21,400.00 19,330.62
LCD btk Fﬁé\fﬂ)ﬂ%ﬁ 96.87 78.68 71.07
B 24,909.25 22,900.00 20,685.57
kS 94.54 107.01 107.00
&M 5.36 5.32 5.32

TR AR A SR

3. RIHZIFMIE

2019 &, SZHFBUNFBURIAEE M, ARKFLITFRIRAFTF TR YEFZERBEERK
BT, EeRBEN/MEEFA; AREFITERERKR, RFFERERKBRM T KRR,

A T IROIFE TS5 - E 5 R = 2 5ol Ao 55 AT BER S 55« IR
Gl 25 2 BIBUR LK, FEMEVFE, SHEBUFPAT “BZATH” M “BIRBUF 7R 7 BUE, #
1507 BB AN R B AR FE . 2019 4F, ARTUEMREIHE, & 450T Tk 3GE, S LiESiT 8.4
#i 28.22 1270, B EAERK: 8.85%; 45T LA 13.50 1470, B EAE RI% 11.84%. # % 2019 4K,
AFEFERBER 1774, EFERESHN 18.45 /47T

) A& A A TR B 10
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2 8) it AR IR IR BAR A

& 8 2017 - 2019 4 3) it 2 F A A B LA
by/ifE| 2017 4F 2018 4F 2019 4

YN EFEEE (D 317.00 231.00 120.00
HEHBGERBEN T 310,076.07 259,281.24 282,239.87
MR A FSE (D) 252.00 136.00 203.00
YA EESH (i) 172,664.78 153,142.60 135,006.53
WIREFAERASE (DD 202.00 171.00 177.00
WREFEREH (Jio) 114,378.10 94,411.65 184,531.27

E: BEMELRAME. SREENAME 02K, A FESNALELSRECEEI T IRl B RA T

Bty SRIITHE, B SFREF AR

AR IR SR

MBREFIRE, #E 2019 4K, AR /E MBS0 B s L] 72 100,
AR AR 32 T

T, [H AN ANILEH] 16 13,

KER 5

MIEMBERIEKRE, AFRIFEEGO S EME EBEaRET R, BhEdl. &, &, #M%E, X
AR R 1) 77 kA7 . R BB TR e It E ,  JEA R RS 22 Aok . 255 5T,
FERMA G AL, B EFEREAEE R,

A 2019 K, AFKIFLFRIEEARL 114, Hiit SRS 7.66 1278, ERANEH
11 5.30 1470, Wit AKIEFT A 2.36 147T.

£9 AE 2019 FARNE) RHG AT ELSRBA (B4 F4)

5 B 47k &R ithgem | o 00 FARR
2 iy PR 355 WALy B o —H
B bﬁg}{g%gﬁ\f&ﬁi (3D 2019 45 8 A 19,442.16 12,032.03
CHSWMEIW WS SAIE (S 2019 £ 4 H 9,055.26 9,055.26
2019 4 H S X I A B il H (=
5 K L e SR R ) 0 T 2019 % 8 J1 8,004.10 193962
JER RN X I T S iR T TR 2019 £ 9 A 6,801.50 6,637.54
N==Y ISRV : o H
I (FWEBD /aij}gy‘cﬁﬁiﬁ (—H#D 2019 4 8 J 6.366.77 6.297.79
TE T A X IR B3R T B R A AR 2019 4E 11 H 6,149.86 4,567.53
RS = PR RE S T T2 7S AR B 2019 £ 7 A 4,825.49 4,232.02
HRHI TR RS TG (Jbsik. F
(I BT B D (EPC fity | 209 FFILA 4652.28 4,547.42
VE I EL T U B R I H R B TR 2017 -8 H 4190.13 931.54
ARI7 IR TFE 2019 £ 5 H 3,520.70 11.54
— g RSy T
PHRGHT X s T ﬁi E?E%@E&Mma 2017 4 11 H 3,484.12 2.775.45
it 76,582.37 53,027.74

TR A AR

4. TACIRIBFAIE

AFEABRE S RFET E FHZKRFEE, 2019 FE3CRIEL S BN LIS ZBURK W,
AT XTI E BRI, BRI IT RS B T
w55 £ E R R T A E MBI SRR AR AF] CBUR AR “ 3046 ™)
AL G ZRRBA A IR AT (BUTR AR “@iri”) 188, EEWS Rz it %
R SR B AR D T 58, BRI AL SR A i . ST AR R ikdie b S R W R 46 . BEE

) A& AR A TR 3]
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United Credit Ratings Co.,Ltd. 8] AR F BRI BB
IARAL DRI 75 SRAFLEAR T, A m ARG P O HL SRR T B SCA iR e 101 H PRI IS G, 2019 4,
N F SRR RIS URON 8.33 12T, B K 19.95%.

2019 4, AFHESAIRIFTH 8.09 1470, B AT 10.11%, FEZBUER, A R I
AR AR A SE N A% T, AU 2019 0K, A m SCGTRIFICR FE SR 9 A4, Pt SR &1t
238127, CHEAEHETE 157 47T, Tt ARRIEFHA 0.81 147T.

%10 A ZE 2019 AN E) SRR T ELORMA (£ FA)

T H 45 AREENR | mtakmem | 00 FAE
1S

B T L kR R T R TR S A F 2019 4F 6 A 6,935.70 3,855.00

T TR TS X ORI KR 4E 3 i 2019 4E 8 A 2,824.58 2,824.58

TN E B A B G BR A 7] 2019 £ 8 A 3,392.03 3,392.03

TN R = KA BR AR CE PG 2019 £ 9 A 868.90 868.90

JUNTH IR B 2 E E AR AR QL) 2019 429 A 2,799.56 2,799.56

O T I R 1 O R A T 2019 4£5 A 927.03 927.03

ﬁﬁ?ﬁ}\%@ﬁ%%‘i@%ﬁ%ﬁ Hiz eIk T 2019 4F 10 H 515,06 33748
B T VDT SR ARG T H A% O X AT ek

s gt | 201910 24203 Pne2

B Al X T e BuE I H 2019 4 10 A 3,080.40 75.82

it 23,765.14 15,690.03

TR IR o SR

5. 2 X%

(1) Mini LED #1 Micro LED 7 X%

A5 EITTERBSL AR AR, FENS N Z Mini /Micro LED S B AE, Mini
IMicro LED J& THHE AR Biredh, v me Z— B ), f77E— @ BRI R . B AFEA
PR ERE B AN IE T, A RTINSO 5 KR .

(2) LED frikse 4 Hla gL, /NEFEF= AN RELL T %

BE#/NEEE LED 478 ka0, HALS 4k LED BEidafiik, —HtelEi ik, DLP i
. WAL B A R g A2y 2y ik N /NENEE LED 115, LED /NEEET %54 H gL, /D
(R AR RS N I%, 35 A RIANREAE A T B B [0 T 7= i A T R, IR AR &
MG A AR 52 o

(3) YL FRASH AN [ PR XS

A H AT 5 IS 30%, H o ZEiE i 36 [E Pk . FITEAE 34 [E A1 NATURAL POINT, INC.
(LLREIRR “NP w7 SEEL, Awl G — @ IR Shah, B FRBUR R B R 3R
BiAEAk, JGHZ SRR G BURRIAAL, XA F EE G S E 5.

(4) ARG SRR R P IR I K, AR IR %, W BT i H

N TR B 5 FI SR 55 2 RBURN 2 7, AP R Rl s, HL el T A it 1 1A
WA, AR AR RIOR RS R R, X AR EIB R SERUE & Ak, ZRBUF <%
FLAF” BUSEsem, A RAEE— & RIGK EIUARS .

(5) 22 IRty SR HE A DA R e 25 L R

IAER, AR FrEnE A E O HEAT I 5Kk, A7 AE AT R B BN S AR A i
WO AL BNV S ATA TR, BRI 0= A B R0 28 vl R T I R (B XU« 2019 4, A DTS5 %

) A& A A TR B 12
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PIBCRREMEBR, 2~ FIN 2 ZNFEBF L5 1 A mTHE R AR, St 3.36 47T, HHdhi
RIEAEAETINFEY G 2> FISOW IR S [ 15K Sz NP 23 w) K T s 7 25 DA XU o

6. RRAIE

AFARRBIEE G L TIUARE AT EFLEIR, BBHEIFAFNTRERR.

2020 £F, oy FEPREASKTOUE AL G0l 5505 InEH T s, AW, ARERSCRRANE)
S HIPRE R . RS RTT I, A F ARG/ AR AL W OR R AR SR S5 B A U
WERBATES IR0, IR BRI, g anklb 5 RE. F-m b, ARBEREH T
THRI7E 2020 4F 10 A#5, Mini 6E7R K Mini LED HRGE R IER B, AR g2
WARGT R EIRE T #K, BB EE B, 5 KT 0 4.

Ny M

1. W5#st

A FSRAE 2018 —2019 A H TR B THIMF S A CRekFE G40 diih, Hikgnsin
PRETCIRE B WL, 2020 SE—FEMR AL H 1. A F LRI BEEMAAR T (Al ——
AYENY A& TUEAR S THEN] . A2t ERI R TR R A2 v AR AR R S A S e, BAK
HEIEF B EHEZ RS (A RATUEFN A6 B GRS 15 5—— 4R 10—
SE ) PRI R R e 1 25 4R 3

20194F, ATFEIHVEHENFISK T AR BPHR), WMPAR T AR GYRESD. #%2019
ER, AFEGHEREANMAESLE AR AFEEWSERRAETN, HASTBURES:, W55
Gl

A 2019 K, A EGHTE7EH 153.78 1476, Ffiitil 69.70 1470, Frf#F MG (/5K
HRALZE) 84.08 1276, HAAJE T REAF AFE &35 83.85 14 0. 2019 4, AR SLIEIAN 90.47
1256, HWHRNE OB ARSI 7.08 1470, HA, HETEFARFTAEEFRE7.04 1470, &5
TSI AE A R 9.13 1278, B4 KIS s N 3.91 127t

HZE 2020 - 3 HoK, AFGHE L 142.44 1270, Hifiiail 58.04 1276, Frfa &M ad (&b
B AN ) 84.41 12T, HrhHJE T EBEA R T A #E M 4t 84.18 1475, 2020 - 1—3 H, An|SLE
WA 12.16 1270, @RI CEDEUR R 0.15 1278, HbH)g T84 6 i % e FliE 0.15
f258; GEWEEPEE eI RIR4i-1.66 1470, B4 MBS Wie 8 N 4i-9.33 14 7C .

2. KFERE

BZE 2019 EXK, AR BEMERFEK, TURIBE=HNE, KHREB RS, ERBRIKK
RAEBRMEBRR, NAREBEERERRGH; AFIERINES~URENNE, AR SXHEETR 3.36
LA . ARBEEFRE—K.

BE 2019 F£K, AFSIFESBHUN 153.78 1276, B EHERMK 537%. Hrh, WEh%Er L
69.87%, AEFBNHE 7 30.13%, LA BN .

(L Hshsre

BE 2019 FR, AWRBENE 7N 107.44 1470, B EFAREK 10.24%, FEREMHEE. R
MR BRI 8. ARIEN B = F BRI %4 (5 26.58%) MUK (i 28.78%) FIfEHE

) A& A A TR B 13



BESERTREGRAG
United Credit Ratings Co.,Ltd. 8] AR F BRI BB

(15 40.02%) Ao

B 2019 FF R, AFBEHTESN 2856 1470, B EFERIEK 9.05%. An) LMot 4F 2 HERT
2 (7 92.46%) FIHAMTR M8t 4: (5 7.53%) #a, FHoH i 52 2 PR i 6% 5548 7 6.60%, 2
FRAAREL /N o

A 2019 K, AR N 30.92 1276, B FERK 21.97%, T Z R GE R RRLE &
FIREIGC T8 . AT RISOK KIS CL L AFE LN N T, B3Rk 3.39 12T, 1HLfl 9.87%; K
WO AT KR T Gk &40 2.94 {1¢.7T, 5N 8.58%, FEHEEUK. 2017 - 2019 4, AR ML
T B SON EE BEORIFAE 30%~35% K1 7K T, A7 FEAS 3 AT SR 1) 5% 4 o FH AR 1R 38 o B R Se sk
NS ENANSS

A 2019 K, AFMFHN 43.00 1270, B LERMK 4.75%. AT RIKIH RN 45.61 12
JG, FEHEME (5 21.07%) . FEERS (5 15.30%) . @SS EERKCRE TRER %™ (5
30.14%) FTAEMA (5 30.35%) Hk. AFAFERRIFIHERMNHES 2.61 1270, THEILE] 5.72%,
FER A TEAAR N FEM RS A R 258 TR e85 535 P2 B TR R A, A7 — 52 ik
M AU -

(2) A=

B2 2019 FF R, AwFHERBIE N 46.34 1470, B EFR T 4.40%, AFAEmRBIT 7 EEH
] 5 7= (i 21.05%) TLIEB ™ (5 13.15%) FAREE: (4 50.71%) 4%

BA 2019 FFK, AFIEETE N 9.75 1470, B EFREK 4.24%. A FE € 577 R EH A 15.43
fe75, FEHFBRERY) (5 2455%)  Plais (5 47.80%) sk (4 2.87%) F1H At
W (5 24.78%) KA, BRUHHRITIH 5.47 12765 [ @ 577 il R 64.68%, HOHTR —M.

A 2019 K, AFLEIEHEIN 6.10 1470, B EFR T 4.28%. AR LG B Hff
AL (5 15.01%). LHRIBL (15 14.02%). AR (A7 23.85%). B2 (f7 23.54%) FERAE K
Hofh bR, By 1.74 1400

BE 2019 K, AR|FEE N 2350 1470, B EFER T 12.62%, FERAFXEHFE A HR
HRBA . IR ISR TR BE RS T A TR R B % 3.36 14 TUATE. A Rl R IR,
LA AR SRR 53 g U b il S8 A L A8 33 i 2%, i 2020 45 DLSKHT oM 28 7 175 5 458 AN B 2 AR R AR
FsZm, oS E SO () 56 P32k Fe NP2 ) THI I 45 K P 7o 25 L XU

0

=

A 11 ARE 2019 FRNE) TRHAM AL (12 T, %)

BH B 2R BUEH | WRRE | TS
NP A #] - 69,694.95 29.66
% HFik -- 55,969.82 23.82
Jih=E- 3k 8,501.21 24,857.07 10.58
g R IR BB BR A F 9,852.48 16,796.65 7.15
FIAE YD) SRR R G IR A F 1,992.93 19,168.46 8.16
FIPAE (F%) HEERAHRTTEAR 7,617.03 7,273.17 3.10
) IV Ao A it 3 A PR ) - 14,217.21 6.05
W R (L) HIRAF 2,909.98 9,807.89 4.17
FIMEAE CRRERD SORRBHE AR A F] 2,734.74 5,977.85 2.54

2 J\F]JEM PLANAR SYSTEMS,INC, %t RHFTAR F[2017]55 1432 S %5 =T 4R &5 &1 PLANAR SYSTEMS,INC #54 FZ% i v N L%

7
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United Credit Ratings Co.,Ltd. /A\;] 47%#;&;?1}9;\%];\%
SEEhIEEA TR (i) HIRAF -- 4,441.10 1.89
RS TR AR AF -- 3,478.59 1.48
it 33,608.37 231,682.77 98.59

T PCESTY

A 2010 4K, AFEIRVEF A 218 1076, I TG ABCKIT Y M2 IR,
R A RS L 1.42%, IR ECBIRAT.

WA 2020 4E 3 AR, AFEHKEFRHN 142.44 1270, B EER T 7.37%, Hb, Hshxre
i 67.46%, ARREENHE 4 32.54%, VLRI EAER IR K.

3. RRAEFTH HRA
(1) #fi

BE 2019 R, AR SHEAEEEEK, HURSIAFAE;: ARBERESAEER, BEH
% LB, BEEHAE R,

BE 2019 R, AR AMLEEN 69.70 147, B EFERIEK 2.17%, BHAK. Hf, Hshfn
{5t 7 84.31%, ARIRBHF G 15.69%, JILAEI iGN E.

BE 2019 SR, AR HHETN 58.77 1276, B LERMEK 4.39%. AF]ish 6532 2 i
Hak (5 28.99%). MATESE (5 10.16%). MATKEK (5 36.00%) FTRULEKIT (45 10.79%) A%,

A 2019 FFK, AREIIEICON 17.04 1270, B EFR T 6.20%. A &) 8 3k 32 2 i AR IE
BE (7 78.42%) R A FINATEHE AN 5.97 1470, B ELEERMK 13.16%, FERAF MR
AT AL AT S AR AR 21.15 1276, B EFRIGK 4.64%; A R TRGRITC 6.34 14
J6, BLEREK 8.32%.

BE 2019 R, ARSI 10.93 1476, B AR NEE 8.30%. AR ARR SN 3 2
KHAMERK (5 19.44%) BNiAHi57 (i 57.03%) 1B AEYL 2 (5 7.70%) FHish X AT A3 it (5 12.13%)
PR o

HE2019K, AFKIMHHN2.13147T, B EERMINLI7TILIG, EERAFMNEFIFRKBRAT
A3 KA R AT 8. AR KEME R EZEBRUEER (H94.10%) M. MIAR g, 2022
SERA K IR H94.10%, (HA R A E A K.

BE 2019 R, AFNAMESFN 6.24 1470, B EFAR T 31.18%, FEFR “16 Fl4E 017 figz
SRR R R A m S BN RN 0.84 147G, B FAFER TR 8.74%; AW iE ATfFRL i1 45t 1.33 1476,
B EAFER T 3.37%.

A 2019 K, AFI AWML N 3142 1470, B FER TR 3.85%. Hrb, FHIfi% 4 73.39%;
KIAGi %5 5 26.61%, LUKEIIGiS AE. RIAMIS N 23.06 1270, & EHER TR 1.72%, LA K.
K45 N 8.36 1270, B FAER FFE 9.25%., #ZE 2019 FEK, Ar| A=, g aAwl
RRKIF S B AL LR 5 45.33%. 27.20%F01 9.04%, 5 FAER D5 T 1.42 ANH 50 /. 2.40
ANEJr BRT 155 NH o A A AR S R E R .

A 2020 4 3 HAR, AFMFSATN 58.04 147G, L FAFER TR 16.74%, 2R3N b
Fra. Hep, Wshfufh 81.42%, AEMsh il 18.58%, fufitsi i FaERBIA K. 45 H7TH,
B 2020 7 3 R, anlafiifiissh 25.60 1470, B EFRTFE 1853%. Hr, FHfi% N 17.36
276 (5 67.82%), B LR TR 24.71%, TERELEIMGETIE. KGN 8.24 2ot (4
32.18%), B AR T 1.46%. ARG 4555 % AL LR A JI15 55 % AL E 43 531

) A& A A TR B 15
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N 40.74%. 23.27%F1 8.89%, X _LAERA> A TR 4.58 N E 7 i 3.93 AN 43 5 A1 0.15 AN 43 .
(2) i #HR

BE 2019 R, AR FrAEPEE K, ERAEFE &5 B, ARPEESEHRE et —K.

#E 2019 FEK, AEFTAEM AT 84.08 1476, B LAFRIEK 8.18%. Hrh, HETLREAF
BT # A as 5 HEA 99.73%, ADHUR AR BLEE (G R 0.27%. JHJE T-REA B B &R a5 N 83.85 147G,
SCEAR . BEARAT. HABLE AU AR 7 FE A 430 o5 30.33%. 24.63%. 0.28%7F1 45.97%. Frfd
H R AR GRS T — M

HE 2020 4 3 AR, AFEERZ AT 8441 127T, W EHFEREK 0.39%, # EHERBIAR
Ko Hr, HEBETRAT A ERE N 99.72%, DR AR N 0.28%. HE T-RAF BT
A HEBG 84.18 176, SLUHEAR, BIARARL, HAhLE AR A& B RE 29 5 30.21%. 24.53%.
0.49%70 45.96% . P # A ad 25 H5_EAFE R A K

4. BARE

20194, ZaM TREBRERTRHERMREEEK, AFEWRANRFESK; RERETR RN AR
BV AER B KM, AR BEEBAGRAEH TR, 2020 —FF, ZHEMHRERLH, AH
& B 5R [F L K8 T R

2019 4F, a8 T Re R RN AR EORIE IS K, AR SEHVENPYN 90.47 14T,
BRI 17.49%; A FIE L EAA 59.62 1276, R K 26.40%; A FIFNEESEUN 8.77 /47T,
BTN PR 40.83%; A SKHLEANE 7.08 1470, BT E 43.99%, FERAFIHE 4.09 14705
RPN

MR F A, 2019 4, 20 2% LS AUN 16.61 1270, B EFEMK 19.23%, 3 RBER
XA e . MARE, ~ala e i EE 2 L Bk 2 ORI 55 2% FH o5 b2 i) 42.16% 28.11%.
22.29%F1 7.44%. BEAE AR SLEMBANY K, DU FIFERIIR, AR 2019 A& H . &
B 2% PRI R 3% FH A A IR R . Jod, 458 2O 7.00 1276, B BAFEIGK 17.05%; 5 EL%H
Fh 4.67 1250, B EERK 15.95%; BFA AN 3.70 1270, 8 F4ERK 16.88%. 2019 /A 745
W 1.2410.70, 5 EAE 3K 63.79%, 322 5 H) 83 H G A 8. 2019 4, A =] 2 FHUSON B R 18.35%,
B BT 0.27 AN E S, AR SRR TR AN K.

2019 4, AFEFAAER RN 4.00 1270, B ERN 2.40 1270, FEERAF RS E
7% 3.36 14T S B pAE Bk o EN A ELE Dy 42.85%, S EDE R R AR

2019 4, w5 FHBAERI N 0.90 127G, 32 g RSO ORI AD SIS TH 32 F IR T v 46 640
15 PR o 7 ML) LG E A 9.38%, X a5 ML A FE M AN K

NS T FIFE ARG 5 2019 4, A R R AU EE 2 L 5 TE P2 I e R 08 7= U & 2R 43 o 7.43%
6.73%#11 8.75%, K _EAE/ IR FE 6.29 AN 3 . 4.86 AN 40 SR 10.10 AN 4 . A F ISR R R
VARENI TN

2020 4F 1—3 H, F¥re Rz, i H MW ok LS EON A E 3L, 2 Seil
BN 12.16 1276, B EAFE RN 45.900%; SEILRINE ST 0.33 12476, B EAF A 4% 91.95%;
SEPLARIE 0.15 1276, B BRI R % 95.53%.

5. JaR

2019%, AFLEFENRERMBZRFFRASYE, WASHRENERFER; SEEHGN

) A& A A TR B 16
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United Credit Ratings Co.,Ltd. 8] AR F BRI BB
SHEFRAFENFRY, ZRIEMTAFRFEEG SRR ETFITEIE, AFNFE—E
A TR BT R K .

MEENGS KT, 20194, AFLETEHIMEMNENE8.70/470, B EFEHKL7.09%, HE
WS VCHD; 2B MESRHEATISTLIG, R EFRKL7.79%. 451, 20194, ARZE
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AETRF%13.26%, FER FAERMIA REIL KRR, B, 47 b, 20194, AWZED
TR A I B AUN-3.9912 78, VAL B BT AE
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A RRAEAT AR 1R iR

MK BE f14845E, 2019 4F, /A F EBITDA N 11.95 1275, # 4 R[4 31.14%. MKJEAE
A H] EBITDA FEZHHTIHCE 10.72%) tH AW 45 2 FH A2 S H Cl 10.95% ) Rl AL Al 73.42%)
M. 2019 4, /A7 EBITDA FE 550k F4E) 18.00 5 FR& % 9.13 f5, EBITDA X7 S )7 o5 F2
& s 2] EBITDA A=t %5t il BAF 1) 0.53 £ TP % 0.38 fis, EBITDA Xf A it 55 (1) 78 di f ¥ i
BAE, ARKGSEGRE IR .
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A 2019 4K, AFAIHTA LRGN 46.05 1470, 5 LFEREK 2.29%, B HM R E M
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B 2017 4§ 2018 4E 2019 4F 202043 A
TR (oo 126.58 145.94 153.78 142.44
FraHE NG (2o 56.34 77.72 84.08 84.41
WIS (oo 22.38 23.47 23.06 17.36
KW (2o 9.23 9.21 8.36 8.24
A% (4ot 31.61 32.68 31.42 25.60
Bl (278 64.71 77.01 90.47 12.16
H#RNE (2o 12.11 12.64 7.08 0.15
EBITDA ({ZJ5) 14.20 17.35 11.95 -
SEMFNER (4D 7.79 8.21 9.13 -1.66
IESCTU R e B (0O 3.13 3.08 2.92 -
IR B (U0 1.45 1.25 1.34 -
MR (DO 0.62 0.57 0.60 0.08
MEWAEER (%) 94.45 90.39 90.47 124.26
RBEARWERE (%) 17.31 13.72 7.43 -
REFEREE (%) 12.53 11.59 6.73 -
HREINE R (%) 23.97 18.85 8.75 0.73
ELFNEE (%) 40.05 38.46 33.70 30.77
FTHBALL (%) 20.74 18.09 18.35 27.93
AR (%) 55.49 46.75 45.33 40.74
RS EARNELE (%) 35.94 29.60 27.20 23.27
KHAG S BE AR LS (%) 14.08 10.60 9.04 8.89
EBITDA FIEA550 (5 14.73 18.00 9.13 -
EBITDA & #fii 5t (5 0.45 0.53 0.38 -
MR (f5) 1.39 1.73 1.83 2.03
HENER () 0.85 1.00 1.10 1.52
MEFIAFS L (D 0.69 1.16 1.24 1.24
LEISIANABLLE (%) 13.38 1458 15.54 -3.52
EBITDA/fFEAR A (fi) 116.78 142.77 98.31 --
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