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įȏ  
 

ÆУΤȏ3ǯ˕˜˕G(ú�XǭkȢ�ȩɕç˕̗ƴ��Ƈ�ÈǞÆУΤ

ȏ3�Ȁ˕ôϱ¥�Ŝ�ÆУΤȏ3�Ȁ÷Ȍ§ό;�ʈΘ´AȐǂ́̋�】κ͋ě{

£Ύδ�Œ-·�ƌK̰ВΧÆУΤȏ3�Ȁ�ƇO�h(】κ�Œ˕lǥ� 

çE�eͲ9�̇ 9ã与̩̙ˁEĄǍΦÆУΤȏ3ǯ�ňěͶyΓό�ΣŠ

ƯЗϟƼϷķϭʠ�Ƈş�ˡŖƯ��˰Ư�ŏǾƯǍǖ$±ćϝſ˕ɵƦίS� 

�óέίE�)̙[ΌŷhãȬȹqΘÆУΤȏ3ǯ%ήÀ[Ό〕ăˡŖ�ŏǾ� 

)ǍЄĎźşÆУΤȏ3ǯϚ6Ɇɀ�˰ Ύ�ňěͶyΓό�ΣŠƯЗϟƼϷ

ķϭʠ�Ƈş�ˡŖƯ��˰ƯćŏǾƯǍǖＢƌ˕ɵƦίS�)ǍЄĎǍΦÆУΤȏ

3ǯĕňěͶyΓό�ΣŠƯЗϟƼ͋Ϸķϭʠ�͚ i】κ͋ěΘ´AȐ%ϮéǣĻ

˕��çEǍǖϝſλ}ίS�aȓ͕ĶΘȏ͘ŹɰȢϕІ˕МĴ�ÆУΤȏ3ǯ

ňěͶyΓό�ΣŠƯЗϟƼ͋Ϸķϭʠ���ów´ȧ͕ǢȌ�MȩƲ˕�)ǍЄĎ

ǍΦέί̯̱ÆУΤȏ3̨Œ˕ＢƌϘȩMƲŎǧ� 

éǆ̙ˁEǍΦ#ɈǢʭＢ�˙̙Ȭȹã͘Ʀ̯̱˕ΆŒ�ÆУΤȏ3ãéǆ̙ˁ

ÒΒ̓ȀQ˕̨Œ�űＢ�͎ί�çE˕Ｂ�rƲǔЦȀQňěͶyΓό�ΣŠƯ

ЗϟƼ͋Ϸķϭʠ�͚ iw´ǟȢEϮéǣĻ˕�Ƽ͋�ów´£ʾϜ̨ƴƟƼϜ̨万

Н˕�éǆ̙ˁEǍΦãȌϨϕîƔw´ǟȢE[Β̓ȆƗƣУw´ǟȢE˕ƶ΄�Ƈ

O͘Źø,Nͽw´ǟȢE)ƙȮ°�ÈǞa�Й;�çE�ĬrȬȹ�ǍЄȬȹã

�LίS)eϚΩ¯�ǭοɣ9ΛΖƼˋΥPͿ�á�Ϸ̯Ƽ͋ˬC˕ɵƦ̃Ƌ̓�

Ȣǻ̺〔w´ǟȢEõɵȮ˘� 

éǆ̙ˁEǍΦ�ěéǆ̙ˁȦБĕ�ǘ�ű�ϞƒűƼ͋�LȧǢʭＢ�Ά

Œ�̨Œãéǆ̙ˁEįȏű͎ί˕(�̵w´ǟȢEϪƺǣĻ˕�ŤǍǖＢƌ˕

ɵƦίS� 

¡ɖΎδȩɕw´˕】κ͋�ΥΎˡВΧȩɕw´ÆУΤȏ3ãȢ�˕rƲǔЦȀ

Q�Ϛʸ̊】κ¯ȄƇ͘ǍǖＢ�万Н�Θ´˙ˣ̙ˁȬȹã�LǹƍϱЍşȩɕ

çǂh˕Sf�Œ�Ġ�ͽȏ�şçE˕̳Ͱ万Н�}w万Н�ΛΖ万НOã�ó
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w´˕】κ万НƼǶ˘̓h£¯ȄƼ͋qΘ�Sf�-Ｂæ˕įȏĠŰͶy�ŖЗϟ� 

ɇǥ�%ÑEɣ�ćĚΘ´ɵ�˕ΆŒ�ȩɕw´lɵçù�çE̳Ͱ�Ƕ˘

˕êÉˊçE͘έί�ˊɚêÉƘ͚˕】κ万Н�ˊ】κ͋͘έί� 

】κ͋ΎδƼǟȢȩɕ�ów´·h÷ƶ�w´éǆ̙ˁÒΒ���w´ǟȢE[Β

Ά«�ãw´ÆУΤȏ3%�LȢ�çE�w´ǟȢE�w´éǆ̙ˁE̓)eȮ°

,À˕Ｂ�̨Œ� 

МçEć)ǍЄĎĴ�çEɰȢńǆƼǦȮSf�LEƼŖeǭkȧěÆУΤ

ȏ3ǯ%ªȏ˕rƲćşÆУΤȏ3ǯhSfΤȏ�】κ͋ͨşÆУΤȏ3ǯň

ěSfˑЏ�ƌĈΟ͘Ź˕Θ´̳̪E�Ʀž�� [ΌžƼ�L� 丁Џ�】κ͋ě

ΙRćδ4ȩɕw´Ȍ�ƌʵ±ŗƹĜ͊͵ȩɕw´ÆУΤȏ3̒:ͤǂϟ˕ôЯ万Н

ĕ̤� 
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Ϸķ9Яǭ˷ 

��ȩȦw´Ɇ�ƴ�ãç�ż  

çEź; 2019Ɔ 6ȡ 26Ȋͯƨ%ĚΘ´˙ˣ̙ˁńĄ[Θ˙Δï
2019�1140

òȀɆ�ЩúõɈ】κ͋�ƔçЩxưж�πϕ 20 F�˕�ów´�ȩɕw´ϵè

¥Ȧç˕ȆƗ�ȩȦw´(ȩɕw´Я�˕иȦç�çΆɓ(�πϕ 20F��þ� 

̳%ΝrΘ´Ι_ȢЙ�ó̻õΙŒ�çE)er，̩̓( AA+�ȩȦw´˕

r，̩±( AA+�ͽ˷çE}ϘwÀ˕͕¼ȸƛ�Ĩȩ�é�°̳ʃʽī˕ơČ�

Ϝ̨万Нȸc�ƾ͙ 2019Ɔ 9ȡȨ�çEȧ̳ŗΌ˕�κC( 991,085.95���ȩ

Ȧw´�ż·�çEȠϗ�$[ΌƆƎŖʾ˕ƆĠï¥ϴ°ʌ( 69,202.53���2016

ƆƎ�2017ƆƎć 2018ƆƎõƇ〕ͽ%ƜŰ;ɟ�óǂȢ͋˕�°ʌ 79,772.16���

82,538.83 ��ć 45,296.59 ��˕̘ȪƅĠx�дΌ�Ŧ;ȩȦw´�Ɔ°Ʋ˕ 1.50

t�̑õ�Θ´ɵ����ów´ç�AȐ̙ˁ½ɵ�̓ɵƦɵΆ�;Ƞϗ�ƆƆĠï

¥ϴ°ʌ�Ŧ;�ów´�Ɔ°Ʋ˕ɨ� 

ȩȦw´ç·�çEȠϗ�ȦȨ�2019Ɔ 9ȡ 30ȊõƇ〕ͽìƤ�˕κC

έwʹ( 46.20%�ɟ�óìƤ�˕κCέwʹ( 52.64%�çEěȩȦw´ç·˕

ήÀǡɂ̑õＢ�ΆŒ�ȩȦw´çã�żŎǧΥá΄ç�ă� 

:��żù˕AȐʁϨ  

ȩȦw´ç̴Ȳù�çEŤ̀ȸˋΥȩȦw´ěʐAǂ�żʁϨ�̳ %ΝrΘ

´Ι_ȢЙ�ó̻õΙŒ�ȩȦw´r，̩̓( AA+�Ƞϗ�ȦȨ�2019 Ɔ 9 ȡ 30

ȊõƇìƤ�ȧ̳ŗΌκCưж( 1,842,284.45 ���έwưж( 851,198.50 ���

κCέwʹ( 46.20%�ȩȦw´�ż·�çEȠϗ�$[ΌƆƎŖʾ˕ƆĠï¥ϴ

°ʌ( 69,202.53���2016ƆƎ�2017ƆƎć 2018ƆƎõƇ〕ͽ%ƜŰ;ɟ�óǂ

Ȣ͋˕�°ʌ 79,772.16���82,538.83��ć 45,296.59��˕̘ȪƅĠx�дΌ�

Ŧ;ȩȦw´�Ɔ°Ʋ˕ 1.50t�ĕɚ�ɇǥ�ʐĝΘ´AȐǂ�ów´�żΆ«�2018

Ɔs�%Ȣ�åϓǠʳȳQ˕ΆŒ�ȩȦw´̑õěʐAǂУ%̌Ṛ̶ć̻õÒ

ΒAȐƅð÷ȌAȐ�O�̗́�åϓǠʳ ˕�żȳQ�ˊ;�żŗǌ9ŔХě

ȩȦw´ç̴ȲùȆ͕Ϛ��Х̳Ȣ�)̙ϱЍ˕ŗǌƼɆ��ĕɚě�e�żϚ
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̃˕ȌБ�ňě�˰ŒƯ�ɚĴ�Θ´AȐżĞ˕AȐɿσ̃Ǝé²Ő΅̳ʃʽī�】

κ͋¥Ž�】κ͋AȐƶƸ̓ĕ̤˕ơČ�BȉɵqΘȩȦw´ěAȐǂ�żùȩȦw

´˕ǟȢE͕ĶРȌƇςжAȐ�ǂǟȢ˕w´� 

ȩȦw´�ż·��óήÀʷ��̳Ͱ ̸�ʾϹʁćr，Ἰ̩ƴ�ï͕£ʾϷ

ķêÉ��óȉɵqΘȩȦw´ěʐAǂУ%̌Ṛ̶ć̻õÒΒAȐƅð÷ȌǠʳ˕

�żˋΥ͕ĶͯƨʐAǂ÷ƶ�ͨ ŮȌȩȦw´ȉɵϚåϓǠʳ�ż�】κ͋ȢȮϤ

ǝěȩȦw´�ż·ŤȩȦw´Ĕč7çE� 

çE˜·ȉɵqΘȩȦw´�Œ͕ĶǢʭдȦěʐAǂ�ż�BȉɵqΘȩȦw

´[ěw´:̩żĞȢɿσ˕AȐ�ĕɚ�】κ͋ƌʑɐǂЩ'˕ʣě万Н�Ù】κ͋

ï͕ȉɵ̊Ù£č�ǟȢ˕ȩȦw´�ƼÙi】κ͋Oȿ�RɈ£č�ǟȢ˕ȩȦw´�

】κ͋1ï͕ȉɵͯƨ�çϔ:̩żĞ�̝`】κǶ˘ɦƅＢƝ˕Ƕ˘� 

��çşάã】κ͋ϣƝƯ̙ˁ  

ɇǥ��ów´ç�AȐ̙ˁ½ɵ���ʐĝΘ´AȐǂw´żĞ】κ͋ϣƝƯ̙

ˁ½ɵ�̓Ｂ�ΆŒ�ȩȦw´GЩúõɈȬȹ】κ͋ç��X】κ͋ćõɈ】κ͋

%˕$E】κ͋�ƨá�çΎδ�ȩȦw´�żùŤ;Ŗȇ】κ͋ϣƝƯ̙ˁ�GЙ

õɈȬȹ】κ͋á�AȐ��X】κ͋ćõɈ】κ͋%˕$E】κ͋ΎδƼ4�˕AȐ

(ȉǻ� 

çE)er，̩̓( AA+�ȩȦw´˕r，̩̓( AA+�ȩȦw´�̑õβǕ

ƗĔδAȐ˕ĨȩȳQ�ȉβǕƗĔδAȐŎǧ� 

ē�Ι̴̩ȼãτχΙ̩Ŏǧ  

̳%ΝrΘΙ̻õΙŒ�çE)er，̩̓( AA+�ȩȦw´r，̩̓( AA+�

ɇǥ%ΝrΘΙ˕̑òãŒ,�ͽ˷}ϘwÀ˕͕¼ȸƛ�Ĩȩ�é�°̳ʃʽī˕ơ

Č�Ϝ̨万Нȸc� 

͊͵²r，Ι̩Ȭȹş�óćȩȦw´˕Ι̩ȓ�$ÁƭΙ_˕ϕ̃�Łȼȧȴr

，Ι̩ȬȹΨcş�ó)eƼ͋ȩȦw´˕r，Ι̩�ȩȦw´˕żĞRɈŤï͕Р-

ç＋ɷÁJ̵͌ǟȢȩȦw´˕】κ͋ϪƺǣĻ� 

͘Ι̩〕ă£�-Ȋο�%ΝrΘΙŤşéΙ)eϚǟ̹τχΙ̩�τχΙ̩Ȧ
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Б�%ΝrΘΙŤǟ̹�ɸéΙ)eĴϱ̳Ͱʽī˕êÉ�ơČ�̳ͰƼήÀʷ�˕Ϸ

ķ9ЯOãéΙ)eűwÀ˕ƴ�̓ĕ̤�Ƈ£�τχΙ̩〕ă�ÁƭĜæȒéΙ)

e˕r，ʷ�� 

%ΝrΘΙ˕ŒȦć�ŒȦτχΙ̴̩ȼ̓Ｂ�rƲŤϨϕ%ΝrΘΊ̋Oã

ʐAǂ7O�ă� 

ˊ;%ΝrĚЖź̷Ǎ%ΝrΘΙΘ´Θ´żĞκrΙ̩ À�Ρ΄ÆУΤȏ3

�Ϸķ9Яǭ˷ -�Í0 Ι̩Ȭȹ̖̍Юêȝ9Я ��ϟτχΙ̩9ЯŤˊ%Ν

rĚЖűƇϚ�ă� 

>�w´ǟȢE[Β�Βϣ，Ư  

w´ǟȢEϚͽ�Ȍ�Oɠ�ƙȧ}Ϙ˕ȩȦw´(�ͽ�Ȯ�w´ǟȢE[Β

�Βş�eȩȦw´ǟȢE�ÈǞǂȢ£ƀ[Β�ȧ£ƀ[Β�æşΒɋƼǸƖ】˹Ȯ�

ȉͽ�Ȯ˕w´ǟȢE�OãěＢ��ΒϨϕùéΐȩȦw´˕ǟȢE�Ȣ÷̨̓Ȳ

¼� 

w´ǟȢEΎδ�δ4ƼO�LõɵȆƗèƨȩȦw´Ġ·h÷ƶƇǨé�ó�w

´éǆ̙ˁE(ȩȦw´�÷³Œ �̞w´ǟȢE[ΒΆ«�ã�w´éǆ̙ˁE̖

˕�w´éǆ̙ˁÒΒ�� 

��w´ȉǖq万Н  

ȩȦ�ów´(ȉǖqw´�Υ】κ͋ɸƶ】κ万Н� 

��；°͕¼ɷÁ˕万Н  

éżĞ̌8ʽīã�ʗХɨ˕ơČ�ʿ （ ãĹД͕ CĊЄčRɈνÄ�̅�

Š͚�óϗƆ˕�°ʌĂʾ£�Œ̃ƎɷÁ�2016Ɔ��óŖʾ�°ʌ( 80,422.65�

��ύ 2015 ƆĬЌ 46.83%�2017 Ɔ�óŖʾ�°ʌ 82,863.60 ���ύ 2016 ƆĬЌ

3.04%�)̣�ʗХɨ̎șɤƎĔÏ�CĊЄϸãRɈύ�Ɔ÷Ȧ�Ïǂ͚�2018Ɔ�

�óŖʾ�°ʌ 47,220.86 ���ύ 2017 ƆƎ�И 43.01%�)̣é²ĹД͕ȷġǾ

e ̸�ИơČ��ó 2019 Ɔ 1-9 ȡ�°ʌύ�ƆƎ÷Ȧ�°ʌȢǂĬЌ)̣�ó

ô$ȷġ ̸ĠȢǂ�Ï��óϗ Ɔ˕；°ͽʾνÄĂʾύķƂƎɷÁ�ͨ �óȧȴ

˕ ÀĬϩǸ̼ƼżĞХɨ£ʾϚ�ɛ�ʝ�ï͕[ş�ó˕ЌϛçůC＋έЩơČ� 
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��ǂȢ͋Ȯ˘̴ȹ̅ŒƯ万Н  

    2016-2018ƆȨã2019Ɔ1-9ȡ��óȧ¥ϴ°ʌ¥±(357,387.16���415,964.22

���448,626.47��ã 488,937.08���¥±ÖǂȢ͋Ȯ˘˕ 43.96%�47.38%�47.48%

ã 49.33%�Öɡύķ�ŁȼȧȴçE£ʾύķ˕°ʌ¥ϴ�[ş�óǂȢ͋Ȯ˘̴

ȹ̅ŒƯϪƺ�°ơČ� 

0�ƅȷʿ（ ąȦƯɷÁ万Н  

�óǂě˕ʿ（ Ű;Ěɣ̳ʃĨ˭C ��Ő΅̳ʃ˕çůʷ�ã�ęŒκC

】κΆɓ˕ĬЌ̃Ǝ-Б�̣ŝ¦�Ő΅̳ʃĬЌ˕ąȦƯɷÁşʿ（ �ʗ˕ǁĜ

C�ɭὠ ơČύķ�Ϛ͌Š͚ʿ（ ȩψ1Ăʾ£ȏȔ˕ąȦƯʵƣ�ĕ͌ï

͕£ʾkХȉɵËϴ˕ƴ��éŐ΅̳ʃʽīơČ�2015 ƆƻĚǁĜC】κĬϩǟ̹

zƚ�Š͚ʿ（żĞȅĬХɨĬϩǸ̼�Ěś̶ΌŬǽǥȔ˷�ƝƆƅȷʿ（CЄϸύ

�Ɔ÷ȦǽǥȢǂ�ʝ��ĚCϸ÷ɡ�И 8.60%�2016ƆOȴƆĚ�̳ʃĬϩU̅�

ǁĜCćɭω ĔȜ�şʿ（żĞ�ʗХɨϸο²�ŒǪÁh，�ʿ （ kХˤ˟

ˏȢ̼Ή�÷ƆƻĚƅȷʿ（Cϸ( 7.74FϷϸ̚�÷ɡĬЌ 5.8%�2017ƆƻĚƅȷ

ʿ（Cϸƒ̹ĔÏƭÄ�2018Ɔ�ƻĚƅȷʿ（Cϸ( 8.69FϷϸ̚�÷ɡĬЌ 3.70%�

2019ƆƎ�ƻĚƅȷʿ（Cϸ( 9.27FϷϸ̚�qǟǟ̹ĬЌ�ŁȼȧȴƻĚŐ΅̳

ʃĬϩ£ʾύķɷÁ�Ｂƌ[şǁĜC�ɭὠ�ʗ ˕ХɨC＋ύķơČ�Ϛ͌ơ

Č�ó˕̳Ͱ ̸� 

Í��ʗ ǹ̕êÁ˕万Н  

ʿ（ �ʗХɨ)ȴ͘ǁĜC�ɭω�ˌņ�ĹД͕�Vˌɬ̓ ��ϟ

 éĚśǹ̕˕ơČύķ�Ϛ͌ơČ6Ě�żĞşʿ（＋C˕ǗÁƛƎ�2015ƆOȴ�

ƻĚǁĜC】κĬϩǟ̹zƚ�ɭωCϸĬϩϚ�ɛǸ̼�Š͚ʿ（ ХɨÜ¼Ȣǂ

¿ķ�Ϛ�ɛ̇£C͕ϕ¹ˤ˟�Ěś̶ΌŬǽǥȔ˷�ƝƆƅȷʿ（CЄϸύ�Ɔ÷

ȦĠȢǂ�ʝ�2016 ƆOȴ�ěk̵nǷЪ̓ǹ͓̕ș��ʿ（ ˕；°ɦƅȢǂ

ĔÏ�Ӓ́C͕˕】Ǹ¿Ƭ�C͕°，ʹϦɛ�Ï�2017 Ɔ�Ě�̳ʃĬϩU̅�ǁ

ĜC�ɭω ĔȜ�şʿ（żĞ�ʗХɨƟƺ�ŒǵǱ�̼ Ήʿ（ kХˤ˟�2019

Ɔ�éĸʬɤʯȃƺȩ�ʍ�ǁĜCǾeĬϩ÷ɡȢǂǸ̼Oã%͆ηȐǰǴşɭωʿ

（ćC ʿ（£ìC＋�°ơČ̓ĵϷĕ̤˕ơČ� RɈĂʾ�Œ˕ɷÁ�ěȧȴ
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Ěśǹ̕Iï͕Š͚Ě��ʗ şʿ（＋C˕ХɨϸC＋ɷÁ�J͌ş�óЄϸć°

ʌC＋ơČ� 

Í��Ě��V µʥǹ̕êÉ˕万Н  

ƻĚJ 2014 ƆƔŃķ¼çů�VC �Ěś1̀ȸĜ³Œ6Ｂƌ˕ǹ̵̕7ǵǟ

ćƘŠ�%Ě˜·əİ;�V ˕ƺЌȦ�ǹ̕˕ǋǟ�ƘŠ》ʡˢ)Έ͢�ȓ

 çů˕Ϸ下Áĕ̤��VçˌşˌRͼεlμ̃Ǝύ与�aРˢ�V³Ϫƺȩ˕И

c�дΌ�VˌRͼεɦƅŤ[Ϛ�ɛ�И�2016 Ɔ 12 ȡ 26 Ȋ�ĚśçǷńçŽ6

ï�＋͕ʛ�́ˌR˕Ƞ̲ΨǾȆɋ��VЯ˜�Ψ 5-12 $˔¥ʨ��ΨƂƎť;д

Ȧ�2018 Ɔ 5 ȡ 31 Ȋ�ĚśçǷń�ήǹϱ�͕ʛŬ͏õçŽ6��; 2018 Ɔ�V

çˌȢ�9Я˕Ϩ˥��̗́�531 ȅǹ�ϵè6¥̝ΨǩȆƗşХĚśͼε˕Ș

Ϩˌ̋ć¥ŽƗˌ̋Άɓõˁǩ³Ĭϸ�ş�Vǋγć�ХĚśͼεЯ˜ķ¼ǵǟ�÷

Ȍ¿Ƭ�Vçˌͼεϡģ�ИcͼεƛƎ�éǹ̕ơČ�÷Ɔ ͼε�И�ȅƓˌÛ

/ˌ̋ΆɓǡɂķƂИc�Š͚ 2018Ɔ�VȬХɨȢǂ�ʝ�МɚOĴ�ȧȴ�́ˌ

R˕õˁƯćïǳhƯ�%ĺćĜȆ˕Я˜ƓΗΆ©ȓý[̾��Oãǹƍ̀.şȅ͕

ʛ�͕ͤǎȪƺȼϊÉćŷ̃É˕Ő΅Ψǩ¼Ǝ̓ϲ[̵U ȧȴ˕Ά©ćçůſȴ

�Œ˕万Н� 

Í:�çE˦Ȧ}wÜ¼ύķ˕万Н  

ϗƆȴ�(ʞς与̎ʇɵʿ（ãĹД͕C ȆЩȅ】CЯ˜˕ʁÁκϹХɨ��ó

̺ǟ6ύ与˕˦ȦκΆɓ�ϗ�Ɔã�Ȧ��óʁÁɡʹ¥±( 0.38�0.66�0.80ã

0.70�ϩÁɡʹ¥±( 0.31�0.57�0.70ã 0.58�÷Ȍ�͙ 2019Ɔ�ŉȨ�ƆO�²Ȧ

˕ȢƲwÀΆɓ( 472,726.29 ���ÖȢƲwÀưж˕ 78.81%��óňě�Œ˕˦Ȧ

}wÜ¼�şɚ��ó̵7与ƎϷ·�Ƈ̀ȸǷďwÀ̴ȹ�YÉЌ˦ȦwÀɡϷ�͘

2017 ƆƔŃ��ó̀ȸƔǙȅ˕õhЁãϹȬȹ�ϨϕĬ¿ЌȦЁvɗ�κ

˿ι�ç%Ȧ˹ǥ̓ȆƗȴŖʾwÀ̴ȹ˕YÉ�〕ăȦ���óʁÁɡʹćϩÁɡ

ʹϦƆȢύķǭÏ�÷Ȍ�ƾ͙〕ăȦȨ�óαŻκϹgжϔ 18.64F��Ũȧi，Ё

Ǧrgж 71.77F��˦ Ȧ}wÜ¼ƨ²Ȣǻ̼Ή�͊ ͵²�ó�ı�ς˕͘ȢκϹ�

ˍϨ˕κʒϬOã¦Ŗï˕κϹ̙ˁƽˏ�ïş�˦Ȧ}w͕¼ο²�Œ˕qТh

，�aI�ǧМ�óï͕Щ'ĕ͘ʬʧŚ�˸ [ƕƁ9Ǻ̓�˰ŒƯĕ̤Š͚κʒϬ
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�ˍ͌C＋κϹ̀ì�CĊ�͕ǢȦAM͌ȉɵãȌĔɗ̓万Н˕ç＋�¿ķ�˦Ȧ}

wÜ¼�ƇϚ͌ơČȩȦw´ȩƲ˕ǢȦ�M� 

Í��çE〕ăȦϷķE9êÁƴ�  

2016Ɔ 11ȡ 15Ȋ�16Ȋ�óǶ²Ͳ9ЌȟÕ�Ͳ9�иƀǈő“Ěȁ�ʸ̊

Ͳ9ƙƓ��ȱȀü�ºưͿɁɪĽ�ƙ¡�ƙȾƫ�͔Å�ήÀư˙͂äȏ�Ͳ9[

˾3�0Łϒà�ěÕʿУĖǖS͎À˕ϒ͎〕ă�Ƈ; 2016Ɔ 11ȡ 16Ȋ�17Ȋě

ʐAǂ́̋çŽ6��;Ͳ9Ќϒ͎˕�ă����;Ͳ9ϒ͎˕�ă����;与̙ϒ͎

˕�ă����;Ͳ9[˾3ϒ͎˕�ă����;�óʸ̊Ͳ9ϒ͎˕�ă����;�ó

Ťç＋ϷķE9êÁ˕万Нǭ˷�ă�̓ 10T�ă�2016Ɔ 11ȡ 19Ȋ��óîƔ̒

�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;Ϥ+�óͲ9Ќ˕Βɋ�̓Βɋ�Ϥ+Ͳ9З

˂(̒�ŮͲ9[Ͳ9Ќ�ƇˊЗ˂ĿĭN(űиƀǈő͎ί�2016Ɔ 12ȡ 14

Ȋ��óîƔ 2016Ɔ̒:ɕ'Ȍ͑!ķ[�ͼϤЫƊ��Ί\ċ(̒�ŮͲ9[ʸ̊

Ͳ9�2017Ɔ 2ȡ 23Ȋ��óîƔ̒�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;͐S与

̩̙ˁEĄ˕Βɋ��əƗ͐Sʢɧ̧�＋(�óиƀǈő�͐S×ȀϏ�＋ǖS�

óƁÀºưͿ�ȯØÕ�＋ǖS�óºưͿ� 

2016Ɔ 12ȡ 5Ȋ��óǶ²˙9тП�＋�ɽĚŎ�＋�͎ŷ˙9ϳȀȂ�＋˕

ϒ͎〕ă�Ƈ; 2016Ɔ 12ȡ 6ȊçŽ6��;�ó˙9ϒ͎˕�ă��2017Ɔ 1ȡ 11

Ȋ��ó 2017 ƆƎ̒�ɕ͎ŷNͽķ[Ϥ+ξп�＋(�ó̒�Ů˙9[͎ŷNͽ˙

9�2017Ɔ 1ȡ 13Ȋ��óîƔ 2017Ɔ̒�ɕ'Ȍ͑!ķ[�ͼϤƙœ!�ȯȅ�

(̒�Ů˙9[˙9� 

2017Ɔ 5ȡ 2Ȋ��óϨϕ 2017Ɔ̒�ɕ'Ȍ͑!ķ[�Ϥ+˰ŒЗ˂�ʺ|�

ñ\Ч�̰̃ŕ�ʢɧ̧�ƙϹ一(̒�ŮͲ9[Шʸ̊Ͳ9�ЫƊ��Ί\ċ�ȫɉ

т(̒�ŮͲ9[ʸ̊Ͳ9�÷Ȍ�Ϥ+ƙœ!�ȯȅ�(̒�Ů˙9[Ш͎ŷ˙9� 

2017Ɔ 9ȡ 15Ȋ��ó̒�ŮͲ9['Ȍ[ΒŗΒϨϕ6��;Ϥ+ºͲ9Ќ˕

Βɋ��ʺ|�＋ƝϤ(̒�ŮͲ9[ºͲ9Ќ� 

2018Ɔ 4ȡ 8Ȋ��ó̒�ŮͲ9['Ȍ[ΒŗΒϨϕ��;͐S与̩̙ˁEĄ

˕Βɋ��͐Sȯ͈ȋ�fϚǖS�óºưͿ� 
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2018Ɔ 6ȡ 29Ȋ��óǶ²óͲ9�иƀǈőʢɧ̧�＋˕3Щϒ͎〕ă�2018

Ɔ 7ȡ 2Ȋ��ó̒�ŮͲ9['Ȍ[ΒϨϕ6��;͐S与̩̙ˁEĄ˕Βɋ���

Œ͐Sʺ|�＋(ÕʿУĖиƀǈő� 

2018Ɔ 9ȡ 1Ȋ��óçŽ��;êȝ͎ŷ˙9˕�ă��ξпˋΥϒà�ǖS˕

͎ŷ˙9͎À�÷Ȍ 2018ƆƎ̒�ɕ͎ŷNͽķ[ŗΒϨϕ6�;ÕʿУĖϤ+͎ŷ

Nͽ˙9˕Βɋ�̳ �[Nͽ】˹ͽ��Ϥ+与Ќȍ�＋(�ó̒�Ů˙9[͎ŷNͽ

˙9� 

2019Ɔ 2ȡ 18Ȋ��ó̒�ŮͲ9['Ȍ[ΒϨϕ6��;与̙�͎˕Βɋ��

�Œ�àȯØÕºưͿ͎À� 

2019Ɔ 3ȡ 26Ȋ��óçŽ��;ʸ̊Ͳ9ϒ͎ƇͼϤʸ̊Ͳ9˕�ă��ϗȊ

Ƕ²ʸ̊Ͳ9ЫƊ��＋ǭA˕3Щϒ͎〕ă�ЫƊ��＋ĕ$EÞĕˋΥϒà�ó̒

�ŮͲ9[ʸ̊Ͳ9͎À�÷Ȍ�ƇϒàͲ9[�ЍńĄ[͎À��ó; 2019Ɔ 3 ȡ

25ȊîƔ̒�ŮͲ9['Ȍ[ΒŗΒϨϕ6��;ͼϤ�ó̒�ŮͲ9[ʸ̊Ͳ9˕

Βɋ��ǭøȫ5ōĿĭ(̒�ŮͲ9[ʸ̊Ͳ9uϤE�SȦ͑͘!ķ[ŗΒϨϕ-

Ȋο͙̒�ŮͲ9[SȦŮʞ-Ȋɘ�ƝϤùȫ5ōĿĭŤǨSЫƊ��＋ÞǖS˕�

óͲ9[�ЍńĄ[Ｂ�͎À� 

2019Ɔ 3ȡ 28Ȋ��óçŽ��;˙9ϒ͎ãͼϤ˙9˕�ă��ΤȏǶ²ƙœ

!Ŀĭϒà̒�Ů˙9[˙9�˙9[)ƀ͎À�ƇîƔ͎ŷNͽķ[ 2019ƆƎ̒�

ɕ[Β�[ΒŗΒ6�;ÕʿУĖϤ+͎ŷNͽ˙9˕Βɋ�̳�[Nͽ】˹ͽ��Ϥ

+ȯɫÑ�＋(�ó̒�Ů˙9[͎ŷNͽ˙9� 

2019Ɔ 5ȡ 31Ȋ��óçŽ�%ĚÕʿУĖ͑TȢЙ�ó�;与̙ϒ͎˕�ă��

Τȏ�óͲ9[Ƕ²�óºưͿȯ͈ȋ�＋˕3Щϒ͎〕ă�ȯ͈ȋ�＋ϒà�óºư

Ϳ͎À�ɇǥＢ�ΆŒ��ϒ͎〕ăϢϔͲ9[Ȍ＋ǻ� 

ƾ͙ÆУΤȏ3£�-Ȋ�З˂(�óͲ9Ќ�ʺ|(�óºͲ9Ќ�ƙϹ一�ñ

\Ч�̰̃ŕ(�óШʸ̊Ͳ9�ȫ5ō�Ί\ċ�ȫɉт(�óʸ̊Ͳ9�˙9[˙

9 3ø�¥±(ȯɫÑ�ȯȅ��与Ќȍ�÷Ȍ��ó͐Υʺ|ǖSиƀǈő�×Ȁ

ϏǖSƁÀºưͿ�fϚǖS�óºưͿ�ȵȑōǖSͲ9[˾3� 

Íē�ŖЖǩ³EêÉ万Н  
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ƾ͙ 2019Ɔ 9ȡȨ�·ʈEšã��͚ÁEõΌǟȢ�ó 25.27%͑T�(�ó

̒�ķ͑!� 

çEʾȢ˕ 8øͲ9%�З˂�ƙϹ一�ñ\Чã̰̃ṛ́ě�ó͑!·ʈEš

ã��͚ÁEİ�S͎À�lǥ�ó��ó̍̃�ć�Ͳ9[Β9Ά«��Ͳ9[h

£�ΒƌƝϨϕ�eͲ9ϕÐǽ÷ƶ�ĕɚGˊě·ʈEšã��͚ÁEİS͎˕Ͳ

9ȉɵÔʸͽ�ϨϕͲ9[�Β�Ƈ�·ʈEšã��͚ÁEïŖЖǵϴ˕�ó͑T

ͽ�Ȯ�ςOÔȆЩϨϕƼý�͑!ķ[�Β�Bȉɵ�Œ�óͲ9[ÐǽO�ƺĄ˕

ϤS� 

Ĩ;�ϟ�çE�ňěǩ͑͑!�ŖЖǩ³E�ˊ;çE͑Ȯ̴ȹ¥Ǽ�ȉÔ

�͑!ǟ͑ 30%O��ȉÔ�͑!ïOş�ó�̕ƟƺŖβƯơČ��ƾ͙ÆУΤȏ3

£�Ȋ��b̀ƀͲ9ŨȧĬͼ��ǧМĕçE͑Ȯ̴ȹç＋êÁ͌Š͚�ó˜·˕

ŖЖǩ³Eƴ�ç＋êÉ˕ƴ��Πƴ�Ġňěï͕ş�ó˕�óɴˁ�ȊƁ̳Ͱ�ή

Àʷ��κCŎ��˸[į̓C＋�°ơČ˕万Н� 

Í>��;�ó·与̙EĄ;¨9̊ɋmɀ  

2019Ɔ 1ȡ 26Ȋ�çEçŽ6�%ĚÕʿУĖ͑TȢЙ�ó�;�ó·与̙E

Ą;¨9̊ɋmɀ˕�ă��ʐĝż̳ʃʶ̓mɀŬɇǥʐĝΘ˙Ŭ̂A˕ʶ̮̥̓ã

ʐĝżEɣɏŞЛş�ϟŔȎǹƍE。ĨϹ9Я˕Ｂ�ƓΒ�̳ ϕΠŬ͘ψ˕ŗɀ�Ψ

ɀ�Œ�şȟÕ̓�óϱ¥·与̩̙ˁEĄO͓rǣŚ�ż�ó°˘̓̊ɋmɀ�Ƈź

şＢ�EĄϵè¨9ƛ³ǫȇ�̃ ·ΠɋmɀŨěϚ%��óŤɇǥ9ЯϚůãȌű

rƲǔЦ,À��ϟ�ó·与̙EĄ;¨9̊ɋmɀ˕9ЯдΌ�[ş�ó˕əƁ̳

ͰćϖhC＋Ϸķ�°ơČ�B�ȹƺȩȦ�Ɣç�ów´˕ŖβТ˲� 

Í��〕ăȦ�çEΙ̩ƴ�  

〕ăȦ��çE)eΙ̩Ġ( AA+�ȧç＋êÉ��15ÕʿMTN001 ˊ%Νr

ĚЖr，Ι̩ȢЙίS�ó�O�̗́�%ΝrĚЖ ϚＢ�Ι̩ŷh�2016Ɔ 11

ȡ 17 Ȋ�%ΝrĚЖ£��%Νr�;Ť%ĚÕʿУĖ͑TȢЙ�ó)eãＢ�wЯ

r，̩̓ª�΅ŞøÔ˕�ă��rΙń�ă[2016]374 ò�͊͵²Þ̙ˁĖГà͎ï

͕şçE�óɴˁ�＋C̳ͰãήÀ̙ˁC＋˕�˰ŒơČ�ŤçE AA+˕)e

ãＢ�wЯr，̩̓ª�΅ŞøÔ�%ΝrĚЖ; 2017Ɔ 6ȡ 1Ȋ£�˕çE 2017
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ƆƎτχΙ̩〕ă%�ŤçEǲ£΅ŞøÔ�Ι̩ůȤ(̅Œ� 

Í��〕ăȦŅeβˑƴ�  

2016 Ɔ 11 ȡ 16 Ȋ�çEěʐAǂ́̋çŽ6��;Ͳ9Ќϒ͎˕�ă����

;Ͳ9ϒ͎˕�ă����;与̙ϒ͎˕�ă����;�óŤç＋ϷķE9êÁ˕万Нǭ

˷�ă�̓ 9T�ă��ắçEͲ9[; 2016Ɔ 11ȡ 15ȊǶ²Ͳ9ЌȟÕ�Ͳ

9�иƀǈő“Ěȁ�ήÀư˙͂äȏ�ºưͿɁɪĽ�ƙ¡�ƙȾƫ�͔ Å̓Ͳ9�

与̩̙ˁEĄ˕ϒ͎〕ă�Ƈǭ˷ƈķ】κ͋ɸƶçEŤç＋ϷķE9êÁ˕万Н�

2016 Ɔ 11 ȡ 17 Ȋ�çEěʐAǂ́̋Ϛ�ɛçŽ6��;ʸ̊Ͳ9ϒ͎˕�ă��

��;Ͳ9[˾3ϒ͎˕�ă�̓ 3 T�ă��ắçEͲ9[; 2016 Ɔ 11 ȡ 16

ȊǶ²ʸ̊Ͳ9ƙƓ��ȱȀüćͲ9[˾3�0Ł˕ϒ͎〕ă��ϟçEͲ9�与

̩̙ˁEĄУeϒ͎9Qé²ʐAǂ˕ЏΟ�ƇƘçÈǞ�%ĚΘ´〕���Θ´Ȍ〕��

�21�̪̳ʃ〕Ϭ�̓ĵś˸[�XŅe˕ƈɶΏΕć�ɸ� 

ũ�ϟβˑ�çEź�·ʈEš�çE�L)͑!ȆOãçEＢ�Ͳ9Ϛ

6̀ȸɯϨ�Ｂ�͑!ȆãͲ9Ġͽ˷�ŤǵǟçE˕ǟ̹çů�ÒÂçEƅ̅

ϕʓ�Ƈ¥±úçEƓΒϵèÈǞa�Й;O�ǫȇ� 

1�ϣȌǭΒîƔͲ9[ã͑!ķ[�Ĭͼ̆̀˕Ͳ9�ϒ͎ʸ̊Ͳ9ã͐S̙ˁ

ŭ�ŏďɵEɴˁ̴ȹ� 

2�ϴõ˙̙Ȭȹ˕ŷhǡ˷�³Œłďą�˕ƌƮȆɋ�˰qçEȊƁ À�

éơČ�̺〔çE˕κCŎ��＋CŎ��̺〔Ąŷ˕¦ψ°˘� 

3��˙̙Ȭȹ�ô¥ǵȬȹǂěĜǹƍãȌɩ〕ƴ�� 

4��çEõh˕ϹȬȹ�Řǀ�kƌĎłďɯϨ�̺〔 À̳Ͱ̅Œć͡ŀ

õh�̣� 

5�{ŀ͛ƴ˙ʂ�ƇϨϕǡŒrǔƅðãȌ�ǢΆ{ŀrƲǔЦŷh� 

çEＢ�͑!ȆϚ�ɛͽ˷�ŤǵǟçE̷̹ʐ͍Įķŷ̃ʿ（�͕ͤʿ（�

ˌņʿ（ć�VеĦ̓çE˕YÄ À�̴õ�ſ�φƽˏ�ŖʾC͕ϑ£�Ƈ�Ȅ

《�ȅ ÀеĦ�{ķ{ƛ�ŤçEǅϪƺ(�$̻õƯC УĖ� 

ƾ͙ÆУΤȏ3̖ͅȊ�çEźϤ+З˂(Ͳ9Ќ�ʺ|(ºͲ9Ќ�ƇϤ+ƙ
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Ϲ一�ñ\Ч�̰̃ŕ(Шʸ̊Ͳ9�ȫ5ō�Ί\ċ�ȫɉт(ʸ̊Ͳ9�×ȀϏǖ

SƁÀºưͿ�fϚǖSºưͿ�ȵȑōǖSͲ9[˾3�çE˕＋C̳Ͱʷ�əƁ�

ȧĕ·ϟͲ9�与̩̙ˁEϒ͎͌é²ŖβƯ�°ơČ� 

Í��w´ȝøƴ�  

ˊ;ȩȦw´ʊãυƆç�ɇǥ�ów´Ćø̙ˁƵj�ȩȦw´ǿ(�%Ě

ÕʿУĖ͑TȢЙ�ó 2020 ƆЩúõɈ】κ͋�Ɣç�ów´�̒�Ȧ �ÆУΤ

ȏ3ǿＢƌêȝ(�%ĚÕʿУĖ͑TȢЙ�ó 2020 ƆЩúõɈ】κ͋�Ɣç�

ów´ÆУΤȏ3�̒�Ȧ �ȩɕw´ǿêȝ�ǷêÞ̖˕�ȩɕw´çＢ�

˕ɵƦȀQǻ¼�Þ̖ͅ˕Ｂ�ɵƦȀQşȝøù˕�ów´̷̹�ȢɵƦǻ¼� 

Í0�Ι̩Ȭȹ̖̍Юêȝ9Я  

ȩɕw´Ι̩Ȭȹ%ΝrΘ´Ι_ȢЙ�ó�O�̗́�%ΝrΘΙ (%Νr

ĚЖr，Ι̩ȢЙίS�ó�O�̗́�%ΝrĚЖ �κņ�ó�ɇǥ%ΝrĚЖ

�ă�%ΝrĚЖ; 2020Ɔ 2ȡ 25ȊǶ²%ĚΘ´˙ˣ̙ˁńĄ[��;Ɇ�%Νr

ĚЖr，Ι̩ȢЙίS�óJ9Θ´żĞκrΙ̩ À˕ǌĲ��Θ˙Δï[2020]267

ò�ɇǥɚǌĲ�%ΝrĚЖ͘ 2020Ɔ 2ȡ 26ȊοƔůΘ´żĞκrΙ̩ À�%

ΝrĚЖ�κņ�ó%ΝrΘ´Ι_ȢЙ�ó˕Θ´żĞκrΙ̩ Àˊ%ΝrĚЖ

̷Ǎ� 

%ΝrĚЖ£���;%ΝrĚЖr，Ι̩ȢЙίS�óǍ̷�κņ�ó%ΝrΘ

´Ι_ȢЙ�ó˕Θ´żĞκrΙ̩ À˕Τȏ¤��Τȏ%ΝrĚЖŤǍ̷%ΝrΘ

Ι�Řǀ̖ͅ �̞r，Ι̩ńǆÒΒ3�%ƌˊ%ΝrΘΙű˕ôЯΙ̩,ÀƇǍǖ

̷̹ų̋͌C＋˕ɵƦίS�Þ%ΝrΘΙ£��;ȩɕw´Ι̩〕ă�%ĚÕʿУĖ

͑TȢЙ�ó 2019Ɔ�ów´r，Ι̩〕ă��%ΝrΘΙ[2019]G214-3òIȢǻ�

ȩȦw´τχΙ̩Ťˊ%ΝrĚЖlǥＢƌÒΒćȩɕw´Ι̩〕ą̆Œ£��ÆУΤ

ȏ3˕˚̍ϣ，Ι̩�ó³Ǝ�Ι̩Ȭȹ˚̍ˊ%ΝrΘ´Ι_ȢЙ�ósǷ(%Νr

ĚЖr，Ι̩ȢЙίS�ó� 
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϶, 

ěÆУΤȏ3ǯ%�МШȀ%íȢǂǡ��ªΜ�ȢŁ�þ,� 

��Ɓ，øΜ϶, 

ÕʿУĖ /çE /ȩ�ó /
�ó 

ǡ %ĚÕʿУĖ͑TȢЙ�ó�Ƽ�·ψ%ĚÕȆʿ（͑
TȢЙ�ó�%ĚÕȆʿ（ȢЙ�ó 

·ʈEš ǡ ·ʈEšqН͑TȢЙ�ó 

ϼ˛Ñ ǡ ʐĝżϼ˛Ñ͑TȢЙ�ó 

ǍɹУĖ ǡ ǍɹУĖȢЙ�ó�Cheng Tai Group Limited 

ʐĝŷ̃ ǡ ʐĝÕʿŷ̃ʿ（ȢЙ�ó 

ʐĝȔ˷Ē ǡ ʐĝÕʿȔ˷ĒQ˽ǎȢЙ�ó 

!ͬĹД͕ ǡ !ͬÕʿĹД͕ʿ（ȢЙ�ó 

!ͬŷ̃ ǡ !ͬÕʿŷ̃ʿ（ȢЙ�ó 

!ͬ�V ǡ !ͬÕʿ�V˽ǎȢЙ�ó 

ʑϛȅ͕ʛ ǡ ʑϛÕʿȅ͕ʛȢЙ�ó 

ʑϛ͕ͤ ǡ ʑϛÕʿ͕ͤȅȰȃȢЙ�ó 

“ɫŷ̃ ǡ “ɫÕʿÑ!ŷ̃ʿ（ȢЙ�ó 

“ɫÕʿ ǡ “ɫÕʿʿ（ȢЙ�ó 

ͧŶ�V ǡ ͧŶÕʿ�V͕ʛȢЙ�ó 

“ɫȅ͕ʛ ǡ ɫͧ“ɫÕʿȅ͕ʛȢЙίS�ó 

ƺϲÕʿ ǡ ƺϲÕʿʿ（ȢЙ�ó 

ēŵ͕ͤ ǡ ēŵÕʿ͕ͤʿ（ȢЙ�ó 

ɫɳ˨  ǡ ɫɳÕʿ˨ çůȢЙ�ó 

ÕʿˮȰȃ ǡ ŔȎÕʿˮȰȃȢЙ�ó 

ŔȎ�ˌ ǡ ŔȎÕʿ�ˌʿ（ȢЙ�ó 

ŔȎȔ˷Ē ǡ ŔȎÕʿȔ˷ĒQȢЙ�ó 

ĉŋÕʿ ǡ ĉŋÕʿʿ（ȢЙ�ó 
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ĉŋ͕ͤ ǡ ĉŋÕʿ͕ͤʿ（ȢЙ�ó 

ĉŋ�ˌ ǡ ĉŋÕʿ�ˌʿ（ȢЙ�ó 

ĸɼ͕ͤ 

ĸɼŷ̃ 

ǡ 

ǡ 

ĸɼÕʿ͕ͤʿ（ȢЙ�ó 

ĸɼÕʿŷ̃ʿ（ȢЙ�ó 

ɲÊÕʿ ǡ ɲÊÕʿʿ（ȢЙ�ó 

ɲÊ·̉ ǡ ɲÊ·̉ʿ（ȢЙ�ó 

ʤɾÕʿ ǡ Õʿ�ʤɾȢЙ�ó 

˺͉ʿ（ ǡ ˺͉ʿ（ŷ УĖ͑TȢЙ�ó 

͉：ʿ（ ǡ �ʈ͉Ñ：ŧϹвʿ（͑TȢЙ�ó 

ɻДʿ（ ǡ ɻДʿ（͑TȢЙ�ó 

ϹȚ˽ǎ ǡ Ų!ϹȚ˽ǎ͑TȢЙ�ó 

ʄɫʿ（ ǡ ʄɫʿ（͑TȢЙ�ó 

r,ʿ（ ǡ r,ʿ（ǩ͑ȢЙ�ó 

ðʿУĖ ǡ ðʙʿ（ŷ УĖ�ó 

Ќr˽ǎ ǡ Ќr˽ǎ͑TȢЙ�ó 

ͭŕ与˽ ǡ ʐĝͭŕ与˽ǎ͑TȢЙ�ó 

ŲʿУĖ ǡ Ų!ʿ（УĖ�ó 

%͝�Ϻ ǡ %͝�Ϻ͑TȢЙ�ó 

ȈʟУĖ ǡ ɄɾȈʟУĖ͑TȢЙ�ó 

?ʻв ǡ ƁŶ?ʻв͑TȢЙ�ó 

ʐĝʇɵ ǡ ʐĝÕʿʇɵʿ（ȢЙ�ó 

rŖ】κ ǡ ʐĝżrŖ】κȢЙ�ó 

ȩɕw´ 

 

ǡ ̳ 2017 Ɔ 2 ȡ 13 ȊîƔ˕̒�ŮͲ9['Ȍ[Β�
2017Ɔ 3ȡ 2ȊîƔ˕ 2017ƆƎ̒:ɕ'Ȍ͑!ķ[
ŗΒϨϕ�2019Ɔ 2ȡ 11ȊîƔ˕̒�ŮͲ9['Ȍ
[Β�2019Ɔ 2ȡ 27ȊîƔ˕ 2019Ɔ̒�ɕ'Ȍ͑
!ķ[ŗΒϨϕ�Ƈ̳%ĚΘ˙[Ɇ�ˊ�óЩúõɈ

】κ͋�Ɣç˕ưж�πϕEɣŻ 20 F��þ 20
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F�˕�ów´�Ù�%ĚÕʿУĖ͑TȢЙ�ó

2019ƆЩúõɈ】κ͋�Ɣç�ów´  

ȩɕç ǡ ȩɕ�ów´˕ç 

ȩȦw´ ǡ %ĚÕʿУĖ͑TȢЙ�ó 2020ƆЩúõɈ】κ͋�
Ɣç�ów´�̒�Ȧ 

ȩȦç ǡ ȩȦw´˕ç 

ÆУΤȏ3 ǡ ȩ�óɇǥȢ�ɵƦ�ɵΆ(çȩɕw´͌³h˕
�%ĚÕʿУĖ͑TȢЙ�ó 2020ƆЩúõɈ】κ͋
�Ɣç�ów´ÆУΤȏ3�̒�Ȧ� 

ÆУΤȏ3ǯ ǡ ȩ�óɇǥȢ�ɵƦ�ɵΆ(çȩȦw´͌³h˕
�%ĚÕʿУĖ͑TȢЙ�ó 2020ƆЩúõɈ】κ͋
�Ɣç�ów´ÆУΤȏ3ǯ�̒�Ȧ� 

̛Γ̙ˁE�w´éǆ̙ˁ

E�éǆ̙ˁE�ϱΘ´ 
ǡ ϱΘ´͑TȢЙ�ó 

 

¥ЄĎ� ǡ ɣ＋Θ´͑TȢЙ�ó 

̛ΓƓɌ ǡ ˊ̛Γ̙ˁEΓƞ】κ͋Ύδǽϸćw´RɈ˕ƶƸ
˕̃Ƌ 

çEƦž�ĚʆƦž ǡ ĚʆƦž�ʐĝ9Àǂ 

[Όž�?Ĺ ǡ ?Ĺ�УĖ[Όž9Àǂ�ʵɝȘϨõZ 

Ι̩Ȭȹ�%ΝrΘΙ ǡ %ΝrΘ´Ι_ȢЙ�ó 

%ΝrĚЖ ǡ %ΝrĚЖr，Ι̩ȢЙίS�ó 

w´˒ΓȬȹ ǡ %ĚΘ´˒Γ̴̘ȢЙίS�óʐĝ¥�ó 

w´ǟȢE ǡ ɇǥw´˒ΓȬȹ˕ΓƞȔ˷ě�ø�˒ΓǜȢȩȦ
w´˕】κ͋ 

〕ăȦ/Ƞϗ�Ɔ�Ȧ  ǡ 2016Ɔ�2017Ɔ�2018Ɔ ã 2019Ɔ 1-9ȡ 

ɵŒͤyȊƼWƲȊ ǡ %ÑEɣ�ćĚ˕ɵŒãǹƍǡŒͤyȊƼWƲȊ��
ÈǞ三ʖʵ±ǹÌ�ʤЍʵ±ǹÌćðʙĜÌ˕ɵ

ŒͤyȊć/ƼWƲȊ 

� ǡ EɣŻ� 

ĚÀЛ  ǡ %ÑEɣ�ćĚĚÀЛ 
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ĚśçǷń  ǡ %ÑEɣ�ćĚĚśçůćǷЪńĄ[ 

ŷrϱ  ǡ %ÑEɣ�ćĚŷ ćrƲÉϱ 

dƓϱ  ǡ %ÑEɣ�ćĚdǁćĥ2ƓΗϱ 

ήǹϱ  ǡ %ÑEɣ�ćĚήǹϱ 

ʽqϱ  ǡ %ÑEɣ�ćĚʽīq〔ϱ 

%ĚΘ˙[  ǡ %ĚΘ´˙ˣ̙ˁńĄ[ 

ʐĝΘ˙Ŭ  ǡ %ĚΘ´˙ˣ̙ˁńĄ[ʐĝ˙̙Ŭ 

ʐAǂ  ǡ ʐĝΘ´AȐǂ 

Ͳ9[  ǡ %ĚÕʿУĖ͑TȢЙ�óͲ9[ 

͑!ķ[  ǡ %ĚÕʿУĖ͑TȢЙ�ó͑!ķ[ 

�w´éǆ̙ˁÒΒ�  ǡ %ĚÕʿУĖ͑TȢЙ�ó�h(çE�ϱΘ
´͑TȢЙ�ó�h(éǆ̙ˁE̖ͅ˕��;%

ĚÕʿУĖ͑TȢЙ�ó 2019 ƆЩúõɈ】κ͋�
Ɣç�ów´-w´éǆ̙ˁÒΒ�ã�êȝćͼ

� 

�w´ǟȢE[ΒΆ«�  ǡ �%ĚÕʿУĖ͑TȢЙ�ó 2019 ƆЩúõɈ】κ
͋�Ɣç�ów´-w´ǟȢE[ΒΆ«�ã�ê

ȝćͼ� 

��óɵ�  ǡ �%ÑEɣ�ćĚ�óɵ� 

�Θ´ɵ�  ǡ �%ÑEɣ�ćĚΘ´ɵ� 

�̙ˁ½ɵ�  ǡ %ĚΘ˙[; 2015Ɔ 1ȡ 15Ȋ七Ž˕��ów´ç
�AȐ̙ˁ½ɵ� 

�23ò�«�  ǡ ��ƔçΘ´˕�órƲǔЦ�Ŝ�ɈƗ�«̒ 23
ò—�Ɣç�ów´ÆУΤȏ3�2015Ɔs� 

��ó̍̃�  ǡ �%ĚÕʿУĖ͑TȢЙ�ó̍̃� 

�Ͳ9[Β9Ά«�  ǡ �%ĚÕʿУĖ͑TȢЙ�óͲ9[Β9Ά«� 

 



19"
"

:�� Ȫ 

ʇɵʿ（  ǡ ，ʈɮ�˧ͩ˪Ŵ̞�̫˳�˓<˧̓Þȃ�Ǣ�

Œɡjϴ³�̳ʮ̈与ʕʮ�ʿ（ʎJɬ̈ϝ̹

ʁ͙ƇʇěϹŰʎЩ��ǮƺÝƎĠÇƅǾ�̳ʦ

Ǒ�˕ʿ（ſ��Ú˯Éù͖˻ϹŰʎ��̳ϡʦ

¦»͌ƺ˕ϥȏȉ͢ƅȷʿ（ 

Ћ͗ʿ（  ǡ ěʿ（˕ͽЩʉǿ�ŭƼĵŭϹŰ�õϹƼϹŰÉ

õʴͳ͗�iʿ（˕�Ŋ�ʫŊʵƯƨ²Ƿê�Ћ

͗˕Ȇɵ¥(ʴˁЋ͗ɵ�Łˡ̆˵ǩʚţćÉ

ŊЋ͗ɵ�ŁÉŊɤＢĐʉ 

Ϸϸ̚  ǡ ȘϨƅȷʿ（˕ΌϸȆɵ��$Ϸϸ̨̓̚; 50kg 

π˓Üƒʿ（  ǡ �˼πϥȏcϾʿ（�1́cϾʿ（�与ϥȏʿ（�

Ōȓ�˼与Ċβ�ĵ¾͕˕ȅĤ与Ɍʿ（Ċ˼�ϥ

�ʹïϔ 91.5%O���ıYβʇɵʿ（ǂ�Ȣ˕�
¦ï¿ŷƯ͕��ȢYρ˕ʴˁ�ȬɎã�ŊƯ͕�

ï��ŌYβʇɵʿ（�ɅϚô˼ʐ¿ŷ 

LOW-Eʿ（  ǡ cϐţʿ（�ȓěʿ（ͽЩЋ�ĵŭϹŰƼ�LÉ

õʴ̯ƺ˕̣͗CĊ��Ћ͗ŭ�Ȣşï΄�与ϥ

ϕãş%ϛ̧Ĵ̮与æţ˕ʵƯ�i��ȘϨʿ（

ã]̶˕Ɠ̔，Ћ͗ʿ（Ｂɡ��ȢYƕ˕Сʫǻ

ȼć͡ŀ˕ϥ�Ư 

%̆ʿ（  ǡ ，"ʲ�Ƽ�ʲʿ（�i，与ƛƎ与ɤŝƯĲõ

̴̠¶�Ťʿ（ʲ��þƄʱ¶˕ϿõϹɊȽ̴̠�

³ƺ˕与ǻ͕СЬСʫʿ（ 

ITOŠˌʿ（  ǡ ěϽϻĨƼˮ˱ĨĨʲʿ（˕Ĩ˭��°，˵ǩʚ

ţ˕ȆɵЋ��ŭɥÉЀЇ�ṕ ITO͗ ¿ŷ³h

ƺ˕�ƈɶ，;ʎȚȔ˷Ē 

TCO͗ʿ（  ǡ â ́ “ ϥ ȏ Š ˌ ɥ É ʴ Ћ ͗

�TransparentConductingOxideʿ（”�ȓěƅȷʿ
（ͽЩϨϕʴˁƼ͋ÉŊЋ͗˕ȆɵĠÇЋ��ŭ

ϥȏ˕ŠˌɥÉʴͳ͗�(³ϪĹД͕ͳ͗ˌɬ˕

�ЊÞȰȃ-� 
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TP-Sensor ǡ �ˌŜ]ƷĒ �ɇǥ�÷ШˌŊϸ˕ʵʨΗΌƺ˕

Ȣ�ϊǤ̈́́(]ƷĒ�͌;ʂ˕¼Ŋϸ�Łb

̂�¼�ϩƎ̓ϊǤƺˌŜêÉ˕]ƷḖ(ˌ

Ŝ]ƷĒ 

ĹД͕  ǡ ĹД�˕ϐţ͕ϸ 

�V  ǡ °，�ʭiÐŠeȰȃ˕�÷ϱb-БC＋ˌbŸ

˕�ˌVʵǻƌ 

�VC Ѓ/C Ѓ  ǡ ÈǞˮȃ�ЂЉ�¦ʲ�ˌɬʲ＋C�̯Q＋C˕

�ʁ̃ŷͣ 

）�W /Î）�KW /�
）�MW/ö）�GW  

ǡ ¾ʹ˕Ôb�Ǥ̘�̣( 1 Î）=1000 ）�1 �）
=1000Î）�1ö）=1000�） 

ˮȃ  ǡ ÔȚˮćĵȚˮ�ĵȚˮ³ıȆɵ)ȓ�，˴Ϙ

Þ SiO2ƺ( Si�， HClæƌ�ǭ̫ͯƨ�ÔȚˮ³
ɵϨƁȓ�³ƨĵȚˮƼȉŒƟˮ��，˝ǗɵƼ

ƳʇÌʮɵJʮe%ͯƨ 

ĵȚˮ  ǡ ĵȚˮȓÔβˮ˕�˼Ɵƭ�ʮ˕Ôβˮěϕ�

ȳQ��ęȌ�ˮÞņOϹ¬˧ȚɈƟƭǧªƺΔ

ĵȚɆ�Łϙ@ȚɆЌƺȚЩèú�÷˕Ț̟�«

ϙ@Ț̴̟õοȴ�ũ̴ȚƺĵȚˮ�ĵȚˮïh

Ǘ³ÔȚˮ˕Þȃ�1ȓĹД͕ˌɬćÐŠeĒQ

˕�ЊÞȃ�ĹД͕ˌɬ˕ϊǤʹćĵȚˮ˕̫Ǝ

�̣Ϸķ 

ĹД͕ˌɬʲ/ˌɬʲ  ǡ ˮʲϨϕǬȭć《Ǽ̓ŷƋ�Ɵƺ͕C＋ˌȸ˕ P-N 
̴�Ƈ̳ϕʪ̴�³ı�æţ͗̓ŷƋ＋C͌ƺ˕

͕Ķ”ǶĹД͕ƇC＋ˌʁ˕Ôeʲ 

ĹД͕ˌɬ̯Q /ˌɬ̯
Q  

ǡ �ȢŢã�ϱϝǨ˕�͕Ôʸǭk˝ʁˌǡϑ£

˕��ï¥»˕ȠťĹД͕ˌɬ̯ṏ́ 

ȚeˮĹД͕ˌɬ  ǡ ÔȚˮĹД͕ˌɬãĵȚˮĹД͕ˌɬ˕ứ 

Ěç[2009]38òȀ  ǡ �ĚÀЛǌϊçůǷЪń̓ϱЍ�;【³ϱ¥ 

C͕ϕ¹ćϷĲƓΗƘŠC |ƑçůͨƄƶ΄˕

Ϩ˥� 

ʵ±Τȏ�ÆУΤȏ3ãÆУΤȏ3ǯ%ǂȢťǽūǽΣŸĠˊē͜>�ǂ͚� 
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̒�ͤ  çɒ�  

��ȩȦç˕Ĩȩƴ�  

��çEĨȩƴ�  

%Ȁǿ�%ĚÕʿУĖ͑TȢЙ�ó 

ͩȀǿ�CSG Holding Co.,Ltd. 

ɵŒNͽE�З˂ 

�ó̝Ĥ��ż�ó 

͑˹̗́�Õʿ A/Õʿ B 

͑˹N˩�000012.SZ/200012.SZ 

Η̊ȊȦ�1984Ɔ 9ȡ 10Ȋ 

ɸ�κȩ�3,108,196,163.00�EɣŻ 

ɸ�Ĝğ�ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

½�Ĝğ�ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

ϯǹ̽˩�518067 

͏̣ˌΞ�0755-26860660 

]ˡ�0755-26860641 

̶�˸[r，N˩�914403006188385775 

̳ͰͪĘ�Ϛƅȷʿ（�ŷ̃ʿ（͕̓ͤƓ̔Ȱȃ�ˮȰȃ��V̯Q̓ï�＋

͕ʛCĊã̢̰ʿ（�̴ȹОˆ̓ȅĤȰȃć与˽ǎCĊ˕＋C�³ϪćЄč�ʊã＋

CΔïΘ�ʽqǌȀ˕Я˜ˊôņ�óíˋ〕�(ôņ�óǭk̳Ͱ�̕�̙ˁĈ

Ο�żĞrƲ�ǎȪǵǟ�ųbħἈȆЩ˕Ｂ�ÒΨćȣÀ� 

�:ȩȦw´çEȢȮ�̕ϱЍ�Β  

2017Ɔ 2ȡ 13Ȋ�çEîƔ̒�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;Щúõ

Ɉ】κ͋�Ɣç�ów´Ȇɋ˕Βɋ��Ύ(�ó̑õЩúõɈ】κ͋�Ɣç�ó
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w´ȳQ�÷ƶ�óçȩȦw´ãＢ�ǦȮ9ЯƇǭA�ó͑!ķ[ŗΒ� 

2017Ɔ 3ȡ 2Ȋ�çEîƔ 2017ƆƎ̒:ɕ'Ȍ͑!ķ[�ŗΒϨϕ6��;

ЩúõɈ】κ͋�Ɣç�ów´Ȇɋ˕Βɋ��÷ƶ�óçȩȦw´ƇǦȮͲ9[

ƼͲ9[ǦȮEĭ½ˁＢ�9Ŕ� 

2018Ɔ 1ȡ 15Ȋ�çEîƔ̒�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;ǦȮͲ

9Ќ�Ȯ½ˁȢ��ów´9Ŕ˕Βɋ��ǦȮçEͲ9ЌЗ˂ĿĭěȢ�ɵƦɵΆ

ã��ó̍̃�ΆŒͪĘ��Ȯ½ˁȩȦw´çＢ�9Ŕ� 

2019Ɔ 2ȡ 11Ȋ�çE;îƔ6̒�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;ƒ

ЌЩúõɈ】κ͋�Ɣç�ów´͑!ķ[�ΒȢǻȦ˕Βɋ��ʾǛŤȩȦ�Ɣç

�ów´Ｂ�˕�Β˕ȢǻȦƒЌ 24$ȡ�ÙƒЌ͙ 2021Ɔ 3ȡ 1Ȋ�ƇǭA�ó

͑!ķ[ŗΒ� 

2019 Ɔ 2 ȡ 27 Ȋ�çEîƔ6 2019 Ɔ̒�ɕ'Ȍ͑!ķ[�ŗΒϨϕ6��

;ƒЌЩúõɈ】κ͋�Ɣç�ów´͑!ķ[�ΒȢǻȦ˕Βɋ�� 

2019Ɔ 5ȡ 9Ȋ�̳ çEͲ9Ќ˰ΎȩȦw´çΆɓ�πϕEɣŻ 20F��þ

20F��Ǜ¥Ȧç��%ȩȦw´иȦĨ˭çΆɓãïπжϴčΆɓŤˊçE

ć)ǍЄĎɇǥçȌżĞƴ�˰Œ� 

ěͯɆ�çù�ȩȦw´Ǜ¥Ȧç��eΆɓɇǥκϹХɨƴ�ćçȌżĞ

ƴ��ěçưΆɓ�˰Œ� 

��ȩȦw´çɆ�ƴ�  

1�Ɇ�ȌБ�2019Ɔ 6ȡ 26Ȋ� 

2�Ɇ�Ȁò�Θ˙Δï
2019�1140ò� 

3�Ɇ�çΆɓ�Ɇ�çEЩúõɈ】κ͋�ƔçЩxưж�πϕ 20F�˕

�ów´� 

�ēȩȦw´˕Ĩȩȳɗ  

1�w´ǿ�%ĚÕʿУĖ͑TȢЙ�ó 2020ƆЩúõɈ】κ͋�Ɣç�ó

w´�̒�Ȧ� 
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2�çΆɓ�ȩɕw´˕çưΆɓ�πϕ 20F��þ 20F��ϵ，¥Ȧç

ȆƗ˕ȆƗ�ȩȦw´(ȩɕw´Я�˕иȦç�ȩȦw´˕Ĩ˭çΆɓ( 5

F��ЕπжϴčϤǝȮ�ïπжϴč�πϕ 15F�� 

3�πжϴčϤǝȮ�çEŤɇǥȩȦw´ˋδƴ���Œȓýiπжϴč

ϤǝȮ�ÙěĨ˭çΆɓ 5F�˕Ĩ˭�ïϠ¿�πϕ 15 F�˕çжƎ� 

4�˹ЩϹж�ȩȦw´Щx(EɣŻ 100�� 

5�w´Ċ˼ćȦЙ�ȩȦw´Η̈́Ô�ȦЙĊ˼�ȩȦw´ȦЙ( 3ƆȦ� 

6�ϘȩMƲ˕ȦЙ�ȩȦw´˹Щ°ʹϵèÔ°ǢƆΌƲ��ΌĲ°�ΌƲο

ŃȊ(ȩȦw´çиȊ�ǢƆMƲ�²Ȧ�ɕϘȩ�°ƲɠƆǵM�ɕ�Ƞù�Ȧ°

ƲРȩϹ�οǵM� 

7�çиȊ�ȩȦw´çȦЙ˕̒�Ȋ�Ù 2020Ɔ 3ȡ 24Ȋ� 

8�çȦЙ�çиȊ͙ 2020Ɔ 3ȡ 25Ȋ�� 2$AȐȊ� 

9�οƲȊ�ȩȦw´˕οƲȊ( 2020Ɔ 3ȡ 25Ȋ� 

10�°Ʋ˒ΓȊ�ȩȦw´˕°Ʋ˒ΓȊǢw´˒ΓȬȹＢ�ΆŒİˁ�ě°Ʋ

˒ΓȊƝȊǶżù˒Γě�˕ȩȦw´ǟȢE�ĠȢȮũǂǟȩȦw´ͯƨΠ°Ʋ˒Γ

ȊǂěΌƲƆƎ˕°Ʋ� 

11�MƲȊ�ȩȦw´˕MƲȊ( 2021Ɔ͙ 2023ƆɠƆ˕ 3ȡ 25Ȋ�ŁϫɵŒ

ͤyȊƼWƲȊ�«一ƒ͙�ù˕̒ 1$AȐȊ�一ƒȦБ�MɗЯ�íΌ°Ʋ� 

12�ȩϹ�MȊ�ȩȦw´˕�MȊ( 2023Ɔ 3ȡ 25Ȋ�ȩȦw´²ȦǵMȩ

ϹãȠù�Ȧ°Ʋ��ŁϫɵŒͤyȊƼWƲȊ�«一ƒ͙�ù˕̒ 1 $AȐȊ�一ƒ

ȦБ�MɗЯ�íΌ°Ʋ� 

13�ϘȩMƲ˕ǵMȆƗ�ȩȦw´ȩƲǵMŤǢʭw´˒ΓȬȹ˕Ȣ�ΆŒȴ

̶Όw´ǟȢEøÔ�ȩƲǵM˕�e9ЯǢʭw´˒ΓȬȹ˕Ｂ�ΆŒ½ˁ�ȩȦw

´˹Щ°ʹϵèÔ°ǢƆΌƲ��ΌĲ°�ɠƆMƲ�ɕ�²Ȧ�ɕϘȩ� 

14�ǵMϹж�ȩȦw´;ɠƆ˕MƲȊú】κ͋ǵM˕°ƲϹж(】κ͋ƾ͙

°Ʋ˒ΓȊǶżȌǂǟȢ˕ȩȦw´˹Щưж�şƌ˕˹ЩƆ°ʹ˕/̀�;ȩϹǵM

Ȋú】κ͋ǵM˕ȩƲϹж(】κ͋ƾ͙�Mw´˒ΓȊǶżȌǂǟȢ˕ȩȦw´Ƞ
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ù�Ȧ°ƲãǂǟȢ˕w´˹Щưж˕ȩϹ� 

15�w´°ʹã˰ŒȆƗ�ȩȦw´(ęŒ°ʹ�˹Щ°ʹŤɇǥ́�ΟR̛Γ

̴ȼ�́ �ó�)ǍЄĎǢʭżĞƴ�ƇɇǥĚśȢ�ΆŒÒĎ�͚ě°ʹΟRÌБ�

˰Œ� 

16�ǖqƴ��ȩȦw´ȉǖq� 

17�ÆУκϹ�Яΰǀ��óŤɇǥＢ�ɵƦɵΆ˕ΆŒŎǧǡŒΰǀh(ÆУ

κϹ�Яΰǀ�，;�ów´ÆУκϹ˕ǨǶ�ň~�©ϊ�ȩƲ}M� 

18�r，̩±ãκrΙ̩Ȭȹ�̳%ΝrΘΙ̻õΙŒ�çE˕)er，̓

̩( AA+�ȩȦw´˕r，̩̓( AA+�%ΝrĚЖŤěȩȦw´Ȣǻň̹ȦБşç

EϚŒȦτχΙ̩Oã�ŒȦτχΙ̩� 

19�)ǍЄĎ�ϱΘ´͑TȢЙ�ó� 

20�̛Γ̙ˁE�ϱΘ´͑TȢЙ�ó� 

21�w´éǆ̙ˁE�ϱΘ´͑TȢЙ�ó� 

22�çȆƗ�ȩȦw´çϵè́�ЩúõɈȬȹ】κ͋ΟRϴč˕ȆƗ�́

�ˋδˊȩ�ó�)ǍЄĎɇǥ̛ΓƓɌƴ�Ϛw´ϴč� 

23�çşά�ȩȦw´çЩú̑õ��ów´ç�AȐ̙ˁ½ɵ�ΆŒ�

ě%ĚΘ´˒Γ̴̘ȢЙίS�óʐĝ¥�óƔ̊õɈ A ͑Θ´ΰǀ˕õɈȬȹ】κ

͋�ɇǥ��ów´ç�AȐ̙ˁ½ɵ�̓Ｂ�ΆŒ�ȩȦw´GЩúõɈȬȹ】κ

͋ç��X】κ͋ćõɈ】κ͋%˕$E】κ͋�ƨá�çΎδ�ȩȦw´�żù

Ť;Ŗȇ】κ͋ϣƝƯ̙ˁ�GЙõɈȬȹ】κ͋á�AȐ��X】κ͋ćõɈ】κ͋

%˕$E】κ͋ΎδƼ4�˕AȐ(ȉǻ� 

24�́�ϴčÞ«�)ǍЄĎɇǥ́�ΟR̴ȼşǂȢȢǻˋδϚϴč�】κ

͋˕ͯϴčϹж�[πϕ�Ȣǻˋδ%Ｂƌ˕ȠķˋδϹж��óŤǢʭ】κ͋˕ˋδ

°ʹJc²与Ϛ̛ΓƓɌ�Ǣʭˋδ°ʹJc²与şˋδϹжϚ̦Ό�Ɲ̦ΌϹж

πϕƼ̓;ȩȦw´çưжȌǂşƌ˕Ƞ与ˋδ°ʹ˰Ύ(ç°ʹ�̀ δ°ʹěȠ

̲ç°ʹO��þç°ʹ˕】κ͋Þ«�ǢʭRɈY�˕Þ«ϴč�ěRɈＢ÷

˕ƴ���Ǣʭ̓ɡjÞ«Ϛϴč�÷ȌϣƝ͊͵ЌȦõh˕】κ͋Y�� 
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25�Ǜ�żĜ�ʐĝΘ´AȐǂ� 

26��żćAȐʁϨŎǧ�ȩȦç̴Ȳù�çEŤŪƬúʐAǂǭ£�;ȩ

Ȧw´�żAȐ˕ˋΥ��e�żȌБŤí�ă� 

27�çRɈ�ǢЩxƅRç� 

28�w´ƟƗ�Ŗø³ΓΰƗ�ów´�】κ͋Ύδ˕ȩȦw´ěw´˒ΓȬȹ

Ɣ̊˕ǆ̙ΰǀ˒Γǆ̙�ȩȦw´ç̴Ȳù�w´ǟȢEïǢʭȢ�)̙Ȭȹ˕Ά

ŒϚw´˕ϊΐ�βǕ̓ǳh� 

29�ú�ó͑!ϴč˕Ŏǧ�ȩȦw´�ú�ó͑!Y�ϴč� 

30�ÆУκϹ，ϧ�ȩȦw´ǂÆκϹǇМçθ，ùǛ，;}ϘçEã�ņ

�óȢƲέw� 

31�ǍЄȆƗ�ȩȦw´˕ǍЄȆƗ(gжÈЄ� 

32�βǕƗĔδŎǧ�ȩȦw´çEЌȦ)er，̩±( AA+�ȩȦw´r

，̩±( AA+��̑õw´βǕƗĔδAȐ˕ĨȩȳQ�ȩȦw´țȉβǕƗĔδA

ȐŎǧ� 

33�̄Àǭ˷�ɇǥĚśȢ�̄ǶɵƦ�ɵΆ˕ΆŒ�】κ͋】κȩȦw´ǂƌ

̬̿˕̄ɗˊ】κ͋Ǎǖ� 

:�ȩȦw´çã�żŎǧ  

��ȩȦw´çȌБŎǧ  

ç�ă§˒ȊȦ� 2020Ɔ 3ȡ 20Ȋ 

çиȊ� 2020Ɔ 3ȡ 24Ȋ 

дΌç/́�ΎδȦЙ� 2020Ɔ 3ȡ 24Ȋ͙ 2020Ɔ 3ȡ 25Ȋ 

�:ȩȦw´�żŎǧ  

ȩȦç̴Ȳù�ȩ�óŤŪƬúʐAǂǭ£�;ȩȦw´�żAȐ˕ˋΥ��e

�żȌБŤí�ă� 
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��ȩȦw´ç˕Ȣ�Ȭȹ  

��çE�%ĚÕʿУĖ͑TȢЙ�ó  

ɵŒNͽE� З˂ 

dǂ� ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

½�Ĝğ� ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

͏̣ˌΞ� 0755-26860660 

]ˡ� 0755-26860641 

͏̣E� ȵȑō 

�:)ǍЄĎ�̛Γ̙ˁE�w´éǆ̙ˁE�ϱΘ´͑TȢЙ�ó  

ɵŒNͽE� ƧȥȖ 

dǂ� КˠŎżȅĥÌ!ȅͻ 319ò 8ƃ 10000ř 

½�Ĝğ� ÊDżĥÌȡĢÕͻ 59òȅÑķß 3ŭ 

͏̣E� Ƨ˶�͇ȕ!�ȇˀ�ûʼ 

͏̣ˌΞ� 010-68086722 

]ˡ� 010-68588615 

��¥ЄĎ�ɣ＋Θ´͑TȢЙ�ó  

ɵŒNͽE� �рƆ 

dǂ� ÊDż!ĥÌƓĚЍ�ķͻ 28òɣ＋Ϲ%Ʃ AƏ 16-18ŭ   

½�Ĝğ� ÊDż!ĥÌƓĚЍ�ķͻ 28òɣ＋Ϲ%Ʃ AƏ 16-18ŭ 

͏̣E� κȩżĞϱ 

͏̣ˌΞ� 010-85120190 

]ˡ� 010-85120211 

�ēçEƦž�ĚʆƦž�ʐĝ9Àǂ  

έίE� 上Óɔ 
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dǂ� 
ƈ!ˠʐĝż˺－ÌʐÕķϬ 6008 òʵÌ〕 ķß 42�41�
31DE�2401�2403�2405 

½�Ĝğ� ʐĝż˺－ÌʐÕķϬ 6008òʐĝ〕 ķß 24�31�41ɑ 

̳½Ʀž� ʺƠ̍�ƙЭФ 

͏̣ˌΞ� 0755-83515666 

]ˡ� 0755-83515333 

�>[Όž9Àǂ�?Ĺ�УĖ[Όž9Àǂ�ʵɝȘϨõZ  

ǈ9ÀõZE� ʺņт 

dǂ� ÊDżĥÌω�Ɖķͻ 9òЛ 1òɑ�2Ə 301ř 

½�Ĝğ� ÊDżĥÌω�Ɖķͻ 9òЛ 1òɑ�2Ə 301ř 

̳½ɸ�[Όž� ƙʰ�ʢ·�ą�Ő�ξƊ� 

͏̣ˌΞ� 010-88312386 

]ˡ� 010-88312380 

��κrΙ̩Ȭȹ�%ΝrΘ´Ι_ȢЙ�ó  

ɵŒNͽE� Ўͺ 

dǂ� �ʈżЧʅÌŷ ėÌϰ�ŷ Ì 7ò 3ƃ 1ŭ CÌ 113ř 

½�Ĝğ� �ʈżсʅÌʹÕφ 760òŎĨķß 24ɑ 

κrΙ̩EĄ� Ȟɍͦ�Зť% 

͏̣ˌΞ� 021-60330988 

]ˡ� 021-60330991 

��ÆУκϹ�ЯΰǀƔǀЁ  

1�ÆУκϹ�ЯΰǀƔǀЁ�ʔʈЁ͑TȢЙ�óʐĝ·ʈ¥Ͱ ϱ  

έίE� ̜oɞ 

dǂ� 
ʐĝż·ʈʐʖõhÌ·ʙ�φ 1ò AɃ 201ř��мʐĝż
·ʈĎÀ˾3ȢЙ�ó 

½�Ĝğ� ʐĝżÕŲÌùʈʟφ 3168ò%ʈɳķß�ʐĝBƏ 1ŭ
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02-03Ô��12ŭ�13ŭ 1301Ô� 

͏̣E� ʺŐS 

͏̣ˌΞ� 0755-33081770 

]ˡ� 0755-33081949 

2�ÆУκϹ�ЯΰǀƔǀЁ�ÑĳЁ͑TȢЙ�óʐĝÕļǵ  

έίE� ƿɧ̧ 

dǂ� ʐĝżÕŲÌʐÕķϬ 12031òđÕ͆Ĝиŭ 

½�Ĝğ� ʐĝżÕŲÌʐÕķϬ 12031òđÕ͆Ĝиŭ 

͏̣E� с�\ 

͏̣ˌΞ� 0755-86212263 

]ˡ� 0755-86212202 

3�ÆУκϹ�ЯΰǀƔǀЁ�� Ё͑TȢЙ�óʐĝȀЈǵ  

έίE� Ϊ*ʋ 

dǂ� ʐĝż͂ʘÌȀЈ%φ̏ϓķß BCɑиŭ 21ò 

½�Ĝğ� ʐĝż͂ʘÌȀЈ%φ̏ϓķß BCɑиŭ 21ò 

͏̣E� Ȼɉŵ 

͏̣ˌΞ� 0755-82399905 

]ˡ� 0755-82399932 

��ˋΥ�żAȐǂ�ʐĝΘ´AȐǂ  

ư̳ˁ� ʺƓ� 

dǂ� ʐĝż˺－ÌʐÕķϬ 2012ò 

͏̣ˌΞ� 0755-82083333 

]ˡ� 0755-82083667 

�0w´˒ΓȬȹ�%ĚΘ´˒Γ̴̘ȢЙίS�óʐĝ¥�ó  

ư̳ˁ� ąŋ 

dǂ� 
ʐĝż˺－ÌͮͥͻϬʐÕķϬ 2012 òʐĝΘ´AȐǂƈĞ
25ɑ 
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͏̣ˌΞ� 0755-25938000 

]ˡ� 0755-25988122 

ē�ΎδEǍΦ  

δ4ȩȦw´˕】κ �͋ÈǞȩȦw´˕®Ńδ4E�:̩żĞ˕δ4EćO�L

ȆƗõɵèƨȩȦw´˕E��÷;·(h£O�ǍΦ� 

��ǨéÆУΤȏ3şȩȦw´Я�Ȯ°,À˕ǂȢΆŒƇé�̨Ȳ� 

�:ȩȦw´ǟȢEΎδ�δ4ƼO�LõɵȆƗèƨȩȦw´�Ġ·h÷ƶˊ

ϱΘ´ǖSȩȦw´˕w´éǆ̙ˁE��Ġ·h÷ƶ�ó�w´éǆ̙ˁE̖ͅ˕

�w´éǆ̙ˁÒΒ�Я�˕Ｂ�ΆŒ� 

��ȩȦw´ǟȢEΎδ�δ4ƼO�LõɵȆƗèƨȩȦw´�Ġ·h÷ƶƇ

ǨéçE�w´éǆ̙ˁE�÷³Œ˕�w´ǟȢE[ΒΆ«�Ƈé-̨Ȳ� 

�ēȩȦw´˕çElȢ�ɵƦ�ɵΆ˕ΆŒç＋õɵêȝ�ě̳Ȣ�)̙ϱ

Ѝǌ�ùƇlɵũΠ̓êȝϚrƲǔЦȌ�】κ͋÷ƶƇǨéΠ̓êȝ� 

�>ȩȦw´ç̴Ȳù�çEŤˋΥȩȦw´ěʐAǂ�żAȐ�Ƈˊ)Ǎ

ЄĎN(½ˁＢ�、̹�】κ͋÷ƶƇǨéϙ˼Ŏǧ� 

>�çE�ȩȦç˕Ȣ�Ȭȹ�EĄ˕°Ś�̣  

ƾ͙ÆУΤȏ3£�-Ȋ�çE�ȩȦçȢ�˕%HȬȹã�ɵŒNͽEƼέ

ίE�与̩̙ˁEĄã̳½EĄ-Б�ňě˝ǨƼБǨ˕͑Ȯ�̣Ƽ�LϷķ°Ś�̣� 
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̒:ͤ  çEãȩȦw´˕κrʷ�  

��r，Ι̩〕ă˕)9Я  

ɇǥ%ΝrΘΙ£�˕�%ĚÕʿУĖ͑TȢЙ�ó 2019 Ɔ�ów´r，Ι̩〕

ă��%ΝrΘΙ[2019]G214-3 ò�%ΝrΘΙΙŒçE˕)er，̩̓( AA+�

ȩȦw´˕r，̩̓( AA+�Π̩±˕ʏ,(çE}ϘwÀ˕͕¼ȸƛ�Ĩȩ�é

�°̳ʃʽī˕ơČ�Ϝ̨万Нȸc�%ΝrΘΙ͒Œ6ÕʿУĖěʿ（ �ıƥƛ

˕̌8YÄ�C ЃŽŬŏď�̳ ͰƯ�ʾϹʁύ(�ς̓Ȣ°ĕ̤ş�ór，ɦƅ˕

ǵǟ�÷Ȍ�%ΝrΘΙ1�ɸ²�óǂİ ̌8ʥʩOãňě�Œ˕κȩǵ£Ü¼

̓ĕ̤ï͕ş�ór，βϸC＋˕ơČ� 

:�Ι̩〕ă)�Ŝ  

1�əЩ 

�1�óěʿ（ �ıƥƛ˕̌8YÄ��ó�Õʿ ĊʳȓĚ�͕ͤʿ（е

�ĊʳćĹД͕�VCĊãȔ˷ĒͱøĊʳ���óȓĚ�ΆɓȠķ˕ʿ（＋CU -

��ě与̎ʇɵʿ（�͕ͤʿ（ćˌņʿ（CĊ��ıƥƛ˕ǎȪćCĊȅ͕¼�ȓ

Ě�ǜȢ与Ɍʇɵʿ（ŷͣ͘)˥ΚCȮ˕ŦǽU -���＋C˕Yβʇɵʿ（ć与

Ċβ͕ͤʽq LOW-E%̆ʿ（żĞÖȢʹĠb; е�Ĝb� 

�2C ЃŽŬŏď�̳ϕĵƆçů��óěʿ（C ć�VC ȆЩĠźƟƺ

6ύ(ŏǾ˕C Ѓ��Рˢô ÀC Ѓŏď��óC =ͼYÄϦɛȔʾ�ľŒ�

̲̎CĊěżĞ�ȏȔ˕̌8YÄ� 

�3ύ(�ς˕̳ͰƯ�ʾϹʁ�ϗƆȴ�óϨϕYÉʾϹʁ̙ˁćǭ与ƌǶΰ

ɗ˕ĔɗϩƎ�̳ ͰɿÁʾϹʁϸϹжŃ̲qǟě͡ŀɦƅ�ύ(�ς˕̳ͰƯ�ʾϹ

ʁş�wÀȩƲ˕}ϘƟƺ͡ŀ˕qТ� 

2��ɸ 

�1ʿ（ ̌8ύʥʩ�ÞȰȃRɈɷÁãĸʬɤkƌ̀ì¿ķ �U ̳Ͱ

Ü¼�ʿ（ C̴͕ȹƯϕ¹�÷ȌżĞУ%Ǝc�RɈ̌8ʥʩ�ɚĴéÞȰȃR

ɈɷÁOãĸʬɤkƌ̀ìơČ��ó À̳ͰÜ¼¿ķ� 
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�2ǹ̕ΨǾ� 《CϕʫãηȐ8̎¿¸ş�V C＋�°ơČ�2018Ɔ

ȴĚś�ϱń͏õ£ð˕�Vȅǹş�VȬΆɓϚ6#ɈЙ³�Ɔ�ȅĬȬΆɓ

ķƂ̾ɦ�ë¿)�VU 《C�Ě��V³ϪU Б˕żĞ̌8¿¸�ɚĴ�C͕

ϕ¹ćηȐ8̎Bş �U C＋�°ơČ� 

�3κC�x万Н¿ķ�2017ƆOȴĚ��VU ̭̭Ϩϕ《CãǎǷ̓ǫȇȴ

Иcƺȩ�͚i�VżĞC͕《ƙϕʫ�ǎȪãRɈ̌8¿¸�ş �U ˕ôЯ̳

ͰƯκCC＋ύķÜ¼�Хş�ó�VC ȷġЯ�ƌǶΰɗ�ňα�ęŒκCãěƓ

ŷ̃̓κC˕�xƴ�7O�ɸ� 

�4�óňě�Œ˕κȩǵ£Ü¼��óȧȴ】κȆú)У%;͕ͤʿ（ć�

VC Я˜�ƾ͙ 2018Ɔ 12ȡȨěƓãǛƓЯ˜ɒ̘】κ 15.62F��̃ ·ź】κ 1.27

F��ȧȴŨХ】κ 14.35F��ěƓãǛƓЯ˜ï(�óȧȴ˕ ̸ǭk�Œ˕qТ�

aРˢȅƓЯ˜】κ˕ǪϚ��κȩǵ£Ü¼ŤȢǂ¿ķ� 

3�τχΙ̩Ŏǧ  

ěτχΙ̩ȦЙ��%ΝrΘΙŤ;ȩȦw´ç)eãǖq)e�ŁȢƆƎ〕

ă�Žù"$ȡ�ŏƺΠƆƎ˕ŒȦτχΙ̩�Ƈɇǥ�żΆ«;ɠ�[ΌƆƎ̴Ȳ-

Ȋο 6 $ȡ�ǔЦ��ƆƎ˕w´r，τχΙ̩〕ă�ɚĴ�͘ȩȦΙ̩〕ă£�-

Ȋο�%ΝrΘΙŤŝ¦�ɸ�ç)e�ǖq)e�ŁȢOãȩȦw´Ȣ�˕rƲ�

Łç＋ï͕ơČȩȦw´r，̩±˕Ϸķ9Q�ç)eƌãȌϨ˥%ΝrΘΙƇǭk

Ｂ�κȃ�%ΝrΘΙŤěΎ(ƪȌãȌÿÁ�ŒȦτχΙ̩�ũΠ9ЯϚΨ˫�

¥ȺƇçŽ�ŒȦτχΙ̴̩ȼ�%ΝrΘΙ˕ŒȦć�ŒȦτχΙ̴̩ȼ̓Ｂ�rƲ

Ťɇǥ˙̙ɨƼ̨Œě%Νŕ̋�www.ccxr.com.cnćAȐǂ́̋7O�ă��

AȐǂ́̋�ăǔЦȌБ�ƨȗ;ě�LAȐĞǂ�ŅeƼ͋�LĞõ�ƔǔЦ˕ȌБ� 

��çEκrƴ�  

��çEͯƨ)ζɗЁ˕Ǧrãi，ƴ�  

çEήÀʷ�ćκrƴ�͡ŀ��Ď Ё̓ϹȬȹqǟЌȦõh�̣�Ǧr

жƎ�ς�БǨwÀκ͕¼ύƛ� 

ƾ͙ 2019Ɔ 9ȡ 30Ȋ�%ĚÕʿУĖ͑TȢЙ�óźͯƨＢ�ЁǦrưжƎ(
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111.96F���%źi，ǦrжƎ 40.19F��ŨgǦrжƎ 71.77F���eȏ̰Ł

�: 

Ôb��� 

Ёǿ  ưǦrж  
i，жƎ  

¹gжƎ  
vɗÖ，  ˹ǥÖ，  

 ƺϲЁ  8,000 2,000        -    6,000 

 ǚĎЁ  100,000 25,000 6,720 68,280 

 � Ё  155,000 30,000 5,196 119,804 

 ɣ＋Ё  42,040 24,037        -    18,003 

 ȶŶЁ  30,000 10,000        -    20,000 

 ʔʈЁ  30,000 30,000        -                  -    

 ÑĳЁ  45,000 �  �  45,000 

 ɫͧĚЖrǆ  9,000 6,694        -    2,306 

 %rЁ  80,000        -    40,000 40,000 

 ƈçЁ  50,000 30,000        -    20,000 

 ʅçЁ  50,000        -    18,000 32,000 

 %ĚЁ  44,330 20,000 330 24,000 

 ƅŎЁ  60,000        -    2,000 58,000 

 ÕɺĎ Ё  15,000 3,500        -    11,500 

 ÈĎЁ  20,000 2,000        -    18,000 

 AϨЁ  50,000 20,000        -    30,000 

 ɩ&Ё  48,000 23,891 10,102 14,008 

 %ĚϚ£ìЁ  20,000 20,000        -                  -    

 �ķЁ  74,520 15,000        -    59,520 

 ɜɪ�Ď  26,040 8,200        -    17,840 

 !ͬЁ  53,500 439        -    53,061 

 ɪìЁ  13,648 400        -    13,248 

 ʄĎЁ  20,000        -    2,330 17,670 

 ʘÊЁ  32,265 18,233 1,675 12,358 

 ɫͧЁ  18,000 18,000        -                  -    

 Ñ͆Ё  3,000 1,500        -    1,500 

 Ʊ＋Ё  7,258 1,500 1,424 4,334 

 %ĚrǆЁ  10,000 3,700        -    6,300 

 ɱŶЁ  5,000        -           -    5,000 
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õΌ  1,119,601 314,093 87,776 717,732 

͘ 2019Ɔ 9ȡ 30Ȋ͙ÆУΤȏ3̖ͅȊ��óǦrжƎȧç＋ķƂ�Иƴ�� 

�:Ƞϗ�Ɔã�Ȧ�)Řǀç＋ ÀƢȴȌ�ȓýȢ#ϷϜ̨ʾά  

Ƞϗ�Ɔã�Ȧ�çE�)Řǀç＋Ϸ ÀƢȴȌ�ȧȟç＋#ϷϜ̨(� 

��çEźç˕w´ã�LwÀκŷ�˕}Ϙƴ�  

ƾ͙ÆУΤȏ3̖ͅȊ��óȠϗ�Ɔã�Ȧȧç＋ƒϞǵMw´��LwÀκ

ŷ�ȩƲ˕ƴ��̃ ·ŨȢ�̐İ;ň̹Ȧ˕w´ã�LwÀκŷ��͘ çE�ż

Oȴ�çEã�ņ�óǂç˕w´ã�Lκŷ�ƴ��eŁ�� 

Ôb�F��% 

Θ´ǿ  çȊȦ  ²ȦȊȦ  

ç



Ά

ɓ  

Ɲ

·

g

ж  

wЯ

Ι̩  
)e

Ι̩  

˹Щ

°ʹ

�Ɲ

Ȧ  

Θ´̝±  
}Mƴ

�  

20Õʿ
SCP001 

2020-02-21 2020-11-21 3 3 - AA+ 4.00 
π˦Ȧ

κw´ 
Ũň̹ 

18Õʿ
MTN001 2018-05-02 2021-05-04 8 8 AA+ AA+ 7.00 

�͞%Ȧ

˹ǥ 
Ǣɨ

MƲ 
16Õʿ
SCP004 

2016-09-01 2017-06-02 5 0 - AA+ 3.50 
π˦Ȧ

κw´ 
źǢȦ

�M 
16Õʿ
SCP003 2016-08-02 2017-05-01 6 0 - AA+ 3.67 

π˦Ȧ

κw´ 
źǢȦ

�M 
16Õʿ
SCP002 2016-05-17 2017-02-13 9 0 - AA+ 4.18 

π˦Ȧ

κw´ 
źǢȦ

�M 
16Õʿ
SCP001 

2016-03-10 2016-12-06 8 0 - AA+ 3.15 
π˦Ȧ

κw´ 
źǢȦ

�M 
15Õʿ
SCP002 2015-10-13 2016-07-11 11 0 - AA+ 3.81 

π˦Ȧ

κw´ 
źǢȦ

�M 
15Õʿ
CP002 

2015-09-16 2016-09-17 4 0 A-1 AA+ 3.50 
�͞˦Ȧ

κ´ 
źǢȦ

�M 
15Õʿ
MTN001 2015-07-10 2020-07-14 12 12 AA+ AA+ 4.94 

�͞%Ȧ

˹ǥ 
Ǣɨ

MƲ 
15Õʿ
SCP001 2015-06-12 2016-03-11 8 0 - AA+ 4.25 

π˦Ȧ

κw´ 
źǢȦ

�M 
15Õʿ
CP001 

2015-04-22 2016-04-23 6 0 A-1 AA+ 4.28 
�͞˦Ȧ

κ´ 
źǢȦ

�M 
14Õʿ
CP003 2014-08-21 2015-08-25 4 0 A-1 AA+ 5.10 

�͞˦Ȧ

κ´ 
źǢȦ

�M 
14Õʿ
CP002 

2014-06-25 2015-06-27 7 0 A-1 AA+ 5.10 
�͞˦Ȧ

κ´ 
źǢȦ

�M 
14Õʿ
CP001 2014-03-12 2015-03-14 5 0 A-1 AA+ 5.65 

�͞˦Ȧ

κ´ 
źǢȦ

�M 

13Õʿ 2013-03-05 2014-03-07 11 0 A-1 AA+ 4.26 �͞˦Ȧ źǢȦ
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CP001 κ´ �M 

12Õʿ
CP001 2012-10-23 2013-10-24 7 0 A-1 AA+ 4.71 

�͞˦Ȧ

κ´ 
źǢȦ

�M 
11Õʿ
CP001 

2011-09-14 2012-09-14 7 0 A-1 AA+ 6.64 
�͞˦Ȧ

κ´ 
źǢȦ

�M 

10Õʿ 01 2010-10-20 2015-10-20 10 0 AA+ AA+ 5.33 
�͞�ó

w 
źǢȦ

�M 

10Õʿ 02 2010-10-20 2017-10-20 10 0 AA+ AA+ 5.33 
�͞�ó

w 
źǢȦ

�M 
09Õʿ
CP02 2009-10-28 2010-10-29 10 0 A-1 AA+ 3.26 

�͞˦Ȧ

κ´ 
źǢȦ

�M 
09Õʿ
CP01 2009-08-27 2010-08-28 6 0 A-1 AA+ 3.10 

�͞˦Ȧ

κ´ 
źǢȦ

�M 
08Õʿ
CP01 

2008-09-10 2009-09-11 10 0 A-1 AA+ 5.18 
�͞˦Ȧ

κ´ 
źǢȦ

�M 
07Õʿ
CP01 2007-03-07 2008-03-07 8 0 A-1 AA+ 3.7883 

�͞˦Ȧ

κ´ 
źǢȦ

�M 
06Õʿ
CP01 

2006-04-06 2007-01-05 8 0 A-1 AA+ 3.1825 
�͞˦Ȧ

κ´ 
źǢȦ

�M 

〕ăȦ��çE)eΙ̩Ġ( AA+�ȧç＋êÉ��15ÕʿMTN001 ˊ%Νr

ĚЖϚＢ�Ι̩ŷh�2016 Ɔ 11 ȡ 17 Ȋ�%ΝrĚЖ£��%Νr�;Ť%ĚÕ

ʿУĖ͑TȢЙ�ó)eãＢ�wЯr，̩̓ª�΅ŞøÔ˕�ă��rΙń�ă

[2016]374ò�͊ ͵²Þ̙ˁĖГà͎ï͕şçE�óɴˁ�＋C̳ͰãήÀ̙ˁC

＋˕�˰ŒơČ�ŤçE AA+˕)eãＢ�wЯr，̩̓ª�΅ŞøÔ�%ΝrĚ

Ж;2017Ɔ6ȡ1Ȋ£�˕çE2017ƆƎτχΙ̩〕ă%�ŤçEǲ£΅ŞøÔ�

Ι̩ůȤ(̅Œ� 

�ēźˋ〕Ũȧç˕w´ã�LwÀκŷ�ƴ�  

çEźèƨɸ�ưϹж 15F�˕π˦Ȧκ´�%żÒɸ[2018]SCP250òɸ�

Ϩ˥Ȁ3˕ǌ��; 2020Ɔ 2ȡ 21Ȋ͙ 2020Ɔ 2ȡ 24ȊϚиȦç�çϹж

( 3F��ƾ͙ÆУΤȏ3̖ͅ-ȊŨȧçϹж( 12F�� 

ƾ͙ÆУΤȏ3̖ͅ-Ȋ�М�ϟƴ�ĴçE�ňěźˋ〕Ũȧç˕w´ã�

LwÀκŷ�� 

�>ȩɕw´çù˕̦Ό�ów´gжã�ÖçEȠϗ�Ȧ�κC˕ɡj  

ƾ͙ÆУΤȏ3̖ͅȊ�çE̦Ό�ów´gж( 0��ŁçEȩɕˋΥ˕�

ów´̳%ĚΘ˙[Ɇ�Ƈ�ϱçŏɢù�çE̦Ό�ów´gж( 20 F�Eɣ

Ż�ÖçE 2019Ɔ 9ȡ 30Ȋȧ̳ŗΌ˕õƇ〕ͽǂȢ͋Ȯ˘˕ɡj( 20.18%�ȧ
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πϕ�ó�κC˕ 40%� 

��çEȠϗ�Ɔã�ȦõƇ〕ͽìƤ�)ήÀǡɂ  

 

Я˜  2019Ɔ 9ȡ 30
Ȋ  

2018Ɔ 12ȡ 31
Ȋ  

2017Ɔ 12ȡ 31
Ȋ  

2016Ɔ 12ȡ 31
Ȋ  

ʁÁɡʹ�t 0.70 0.80 0.66 0.38 

ϩÁɡʹ�t 0.58 0.70 0.57 0.31 

κCέwʹ�% 46.20 50.56 55.06 52.59 

EBITDA°ƲqТtǽ 6.44 4.64 6.72 7.79 

ζɗ}Ϙʹ�% 100.00 100.00 100.00 100.00 

°Ʋ}Mʹ�% 100.00 100.00 100.00 100.00 
�ϟήÀǡɂΌ̘�Ɨ� 
�1ʁÁɡʹ=ʁÁκC/ʁÁέw 
�2ϩÁɡʹ=�ʁÁκC-ňα�ж/ʁÁέw 
�3κCέwʹ=έwưж/κCưж 
�4EBITDA°ƲqТtǽ=�°ʌưж�Ό�ήÀθ，˕°Ʋǵ£/�Ό�ήÀθ，˕°Ʋǵ£
+źκȩÉ˕°Ʋθ， 
�5ζɗ}Ϙʹ=ŖЖζɗ}Ϙж/ƌ}Ϙζɗж 
�6°Ʋ}Mʹ=ŖЖǵM°Ʋ/ƌM°Ʋ 

ē�τχΙ̩9ЯΤȏ  

ȩɕw´Ι̩Ȭȹ%ΝrΘ´Ι_ȢЙ�ó�O�̗́�%ΝrΘΙ (%Νr

ĚЖr，Ι̩ȢЙίS�ó�O�̗́�%ΝrĚЖ �κņ�ó�ɇǥ%ΝrĚЖ

�ă�%ΝrĚЖ; 2020Ɔ 2ȡ 25ȊǶ²%ĚΘ´˙ˣ̙ˁńĄ[��;Ɇ�%Νr

ĚЖr，Ι̩ȢЙίS�óJ9Θ´żĞκrΙ̩ À˕ǌĲ��Θ˙Δï[2020]267

ò�ɇǥɚǌĲ�%ΝrĚЖ͘ 2020Ɔ 2ȡ 26ȊοƔůΘ´żĞκrΙ̩ À�%

ΝrĚЖ�κņ�ó%ΝrΘ´Ι_ȢЙ�ó˕Θ´żĞκrΙ̩ Àˊ%ΝrĚЖ

̷Ǎ� 

%ΝrĚЖ£���;%ΝrĚЖr，Ι̩ȢЙίS�óǍ̷�κņ�ó%ΝrΘ

´Ι_ȢЙ�ó˕Θ´żĞκrΙ̩ À˕Τȏ¤��Τȏ%ΝrĚЖŤǍ̷%ΝrΘ

Ι�Řǀ̖ͅ �̞r，Ι̩ńǆÒΒ3�%ƌˊ%ΝrΘΙű˕ôЯΙ̩,ÀƇǍǖ

̷̹ų̋͌C＋˕ɵƦίS�Þ%ΝrΘΙ£��;ȩɕw´Ι̩〕ă�%ĚÕʿУĖ

͑TȢЙ�ó 2019Ɔ�ów´r，Ι̩〕ă��%ΝrΘΙ[2019]G214-3òIȢǻ�

ȩɕw´τχΙ̩Ťˊ%ΝrĚЖlǥＢƌÒΒćȩɕw´Ι̩〕ą̆Œ£�� 
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̒�ͤ çEĨȩƴ� 

��çEɒ�  

�óǿ�  

ͩȀǿ  

%ĚÕʿУĖ͑TȢЙ�ó 

CSG Holding Co.,Ltd. 

ɵŒNͽE�  З˂ 

�ó̝Ĥ  �ż�ó 

͑˹̗́  Õʿ A/Õʿ B 

͑˹N˩  000012.SZ/200012.SZ 

ɸ�κȩ�  3,108,196,163.00�EɣŻ 

Ŗ̿κȩ�  3,108,196,163.00�EɣŻ 

ɸ�Ĝğ�  

½�Ĝğ�  

ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

ʐĝżÕŲÌǚĎͻϬŷ �φ�òÕʿķß 

ϯǹ̽˩�  518067 

rƲǔЦ9ÀέίE  ȵȑō 

ˌΞ�  0755-26860660 

]ˡ�  0755-26860641 

�ó́ğ�  www.csgholding.com 

ǂŰ �  ШϹŰ˨ʴ³Ϫ  

̳ͰͪĘ�  Ϛƅȷʿ（�ŷ̃ʿ（͕̓ͤƓ̔Ȱȃ�ˮȰȃ��V

̯Q̓ï�＋͕ʛCĊã̢̰ʿ（�̴ ȹОˆ̓ȅĤȰȃ

ć与˽ǎCĊ˕＋C�³ϪćЄč�ʊã＋CΔïΘ�ʽ

qǌȀ˕Я˜ˊôņ�óíˋ〕�(ôņ�óǭk̳

Ͱ�̕�̙ˁĈΟ�żĞrƲ�ǎȪǵǟ�ųbħἈȆ

Щ˕Ｂ�ÒΨćȣÀ� 
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:�çEΗ̊��żã͑ȩêÁƴ�  

��Η̊͑TȢЙ�ó  

ɇǥʐĝżEɣǹƍ 1984Ɔ 8ȡ 17Ȋ£�˕�ʐƍì[1984]014ò ��;�%Ě

ÕȆʿ（ȢЙ�ó Ɣ ˕ǌȀ��三ʖǚĎŬϋ͑͠TȢЙ�ó�ʐĝżƓ̔Ȱȃŷ

 УĖ�ó�%ĚÊȆŷ �óʐĝ¥�óãƈ!ĚЖrǆ】κ�ó�÷£κƺ̊%Ě

ÕȆʿ（ȢЙ�ó�çE˕·ψ�; 1984Ɔ 09ȡ 10ȊěʐĝżŷĎǹ̙ˁŬ˒

Γɸ��ɸ�ò(ŷĎU̡ʐŇ 190363ò��ƺ̊Ȍɸ�κȩ( 50�͆��ŖǶκȩ

( 50�͆�� 

1991 Ɔ 10 ȡ 22 Ȋ�̳ʐĝżEɣǹƍ£�˕�ʐƍ½Ĳ[1991]828 ò ��;%

ĚÕȆʿ（ȢЙ�óǷ̯(͑TȢЙ�ó˕ǌĲ�ǌ��%ĚÕȆʿ（ȢЙ�óêȝ(

%ĚÕȆʿ（͑TȢЙ�ó� 

�:иɕ�Ɣç͑˹Ƈ�ż  

̳%ĚEɣЁʐĝ̳ʃʵÌ¥�ʐEЁĲŇ[1991]̒ 087 ò ��;%ĚÕȆ

ʿ（ȢЙ�óˋΥ�Ɣç͑˹˕ǌĲ��ã�ʐEЁĲŇ[1992]̒ 010ò ��;%Ě

ÕȆʿ（͑TȢЙ�óúīĴçEɣŻʵ˼͑˹˕ǌĲ�˕ǌ���ó¥±; 1991

Ɔ 10ȡ 26Ȋã 1992Ɔ 1ȡ 21Ȋú˸[�Ɣç 20,300,000͑ A͑�ú˸[�Xç

 17,000,000͑�ú�ϱ͎ŷç 3,300,000͑ã 16,000,000͑ B͑�çù�óư

͑ȩĬ͙ 107,532,550͑��ó͑˹ěʐAǂǠʳ�żAȐ� 

��çE�żù˕͑ȩêÁƴ�  

1�1993Ɔ�Ϣ͑ãϴ͑ 

̳�ó; 1993Ɔ 3ȡ 7ȊîƔ˕̒�ɕ͑!ķ[ŗΒϨϕ�Ƈ̳%ĚEɣЁʐ

ĝ̳ʃʵÌ¥ǌ���óO 1992Ɔ 12ȡ 31Ȋư͑ȩ 107,532,550͑(Ĩǽ�ú�e

͑!ɠ 10͑Ϣ 3͑�÷Ȍ�óŖȇ6ɠ 10͑ϴ 5͑˕ϴ͑Ȇɋ�ȩɕϢ͑�ϴ͑ŏƺ

ù��ó˕͑Tưǽˊ 107,532,550͑Ĭ¿͙ 193,558,590͑��ó; 1993Ɔ 12ȡ 14

Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

2�1994Ɔ�Ϣ͑ 
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̳�ó͑!ķ[ŗΒϨϕƇ̳ʐĝżΘ´̙ˁ½�řǌ���óO 1993 Ɔ 12 ȡ

31 Ȋ͑Tưǽ 193,558,590 ͑(Ĩ˭�ú͑!ɠ 10 ͑Ϣ 3 ̧͑͑�ȩɕϢ͑ŏƺù�

�ó˕͑Tưǽˊ 193,558,590͑Ĭ¿͙ 251,626,167͑��ó; 1994Ɔ 9ȡ 13Ȋ½ˁ

ŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

3�1995Ɔ�Ϣ͑ 

̳�ó͑!ķ[ŗΒϨϕƇ̳ʐĝżΘ´̙ˁ½�řǌ���óO 1994 Ɔ 12 ȡ

31 Ȋ͑Tưǽ 251,626,167 ͑(Ĩǽ�ú͑!ɠ 10 ͑Ϣ 3 ̧͑͑�ȩɕϢ͑ŏƺù�

�ó͑Tưǽˊ 251,626,167͑Ĭ͙ 327,114,017͑��ó; 1995Ɔ 10ȡ 5Ȋ½ˁŏȩ

ɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

4�1995Ɔ�ç B͑ïϊǤw´ 

̳�ó͑!ķ[ŗΒϨϕƇ̳ĚÀЛΘ´ńĄ[�ĚśĴɩ̙ˁŬǌ���ó͘

1995Ɔ 6ȡ 30Ȋ͙ 1995Ɔ 7ȡ 6Ȋě˃ĭκȩżĞç B͑ïϊǤw´�Ό 4,500

�͆��ȦЙ(>Ɔ�1995ƆƎ��ϟïϊ͑w´%Ȣ 141�͆�ϊ( B͑�ϊ͑ǽ

( 2,755,051 ͑�ȩɕç B ͑ïϊǤw´ϊ͑ŏƺù��ó˕͑TưǽĬ¿͙

329,869,062͑� 

5�1996Ɔ�Ϣ͑ 

ɇǥ�ó͑!ķ[�Β�ʐĝżΘ´̙ˁ½�řǌ���óO͑Tưǽ 348,665,955

͑�ÈǞ¥̧· B͑ïϊw´ϊ( B͑˕ 18,796,893͑(Ĩǽ�ú͑!ɠ 10͑Ϣ 3

̧͑͑�ȩɕϢ͑ŏƺù��ó͑Tưǽˊ 348,665,955͑Ĭ͙ 453,265,742͑��ó;

1996Ɔ 11ȡ 25Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

6�1997Ɔ�ϴ͑�Ϣ͑�B͑ïϊǤw´ϊ͑ 

͘ 1996Ɔ 7ȡ 29Ȋ͙ 1997Ɔ 6ȡ 23Ȋ��ΌȢ B͑ïϊǤw´ 21,220,000͆

�ϊǤ( 53,833,360 ͑�̳ʐĝżΘ´̙ˁ½�řǌ���óǢɠ 10 ͑ϴč 1.935 ͑

˕ɡjú͑!ϴčȅ͑�Ό 98,127,880͑�ƾ͙ 1997Ɔ 9ȡ 19Ȋ��ó˕͑Tưǽ�

Ό 605,226,980͑� 

͘ 1997Ɔ 6ȡ 24Ȋ͙ 1997Ɔ 9ȡ 29Ȋ��ΌȢ B͑ïϊǤw´ 10,000͆�ϊ

Ǥ( 25,965͑�̳�ó͑!ķ[�ΒƇ̳ʐĝżΘ´̙ˁ½�řǌ���óO 1997Ɔ
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Ǝϴ͑ù˕͑Tưǽ 605,252,945͑�þϴ͑ùïϊǤw´ϊ͑(Ĩǽ�ú͑!ɠ 10

͑Ϣ 1.185 ̧͑͑��ó͑Tưǽˊ 605,252,945 ͑Ĭ͙ 676,975,416 ͑��ó; 1999

Ɔ 9ȡ 24Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

7�2005Ɔ�κȩ�̀ϹϊĬ͑ȩ 

̳�ó; 2005Ɔ 4ȡ 22ȊîƔ˕ 2004ƆƎ͑!ķ[ŗΒϨϕ�Ƈ̳ʐĝżηȐ

ŷ Ŭ; 2005Ɔ 12ȡ 21Ȋ£� �̞ʐηŷκĲ[2005]1344ò ��;õκU %ĚÕ

ʿУĖ͑TȢЙ�óĬκ《͑˕ǌĲ�˕ǌ���óOƾ͙ 2004Ɔ 12ȡ 31Ȋ͑Tư

ǽ 676,975,416͑(Ĩǽ�ú͑!Oκȩ�̀Ϲɠ 10͑ϊĬ 5͑�ȩɕκȩ�̀ϹϊĬ

͑ȩŏƺù��ó˕͑Tưǽˊ 676,975,416 ͑Ĭ͙ 1,015,463,124 ͑��ó; 2005 Ɔ

12ȡ 27Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

8�2006Ɔ�͑Ȯ¥̈́ǷЪ 

ɇǥ�ó; 2006Ɔ 4ȡ 25ȊîƔ˕ A͑żĞＢ�͑![ΒϨϕ˕�%ĚÕʿУ

Ė͑TȢЙ�ó͑Ȯ¥̈́ǷЪȆɋ˕Βɋ��A͑ʁϨ͑͑!ɠ 10͑ʁϨ͑͑TͯƨШ

ʁϨ͑!ǵM˕ 3.55͑˕şR͑T�2006Ɔ 5ȡ 24Ȋ�çEŖȇ͑Ȯ¥̈́ǷЪȆɋ�

ȩɕ͑Ȯ¥̈́ǷЪŏƺù��ó˕͑Tưǽȧç＋Ƿê� 

9�2007Ɔ�Ш�Ɣç͑˹ 

̳�ó; 2007Ɔ 3ȡ 1ȊîƔ˕ 2007ƆƎ̒�ɕ'Ȍ͑!ķ[ŗΒϨϕ�Ƈ̳%

ĚΘ˙[; 2007Ɔ 8ȡ 17Ȋ£� �̞Θ˙çŇ[2007]231ò ��;Ɇ�%ĚÕʿУ

Ė͑TȢЙ�óШ�Ɣç͑˹˕Ϩ˥�Ɇ���ó; 2007Ɔ 10ȡúƅŎrǆ】κȢ

ЙίSȢЙ�ó�%rΘ´͑TȢЙ�ó�ʄɫĸĩˮΫпΝ 】κȢЙ�ó�%Ě

ÑƓ】κǩ͑ȢЙ�ó� 4śʵŒ】κ͋ŒúçEɣŻȘϨ͑ 172,500,000͑�ȩɕ

Ш�Ɣç͑˹ŏƺù��ó˕͑Tưǽˊ 1,015,463,124͑Ĭ͙ 1,187,963,124͑��

ó; 2007Ɔ 12ȡ 24Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

10�2008Ɔ�͑ȮʥÃ 

̳�ó; 2008Ɔ 6ȡ 13ȊîƔ˕ 2008ƆƎ̒�ɕ'Ȍ͑!ķ[ŗΒϨϕ��ó

; 2008Ɔ 6ȡ 16Ȋϵ，Ш�ƔçȆƗú 244øʥÃşάǦ76 49,140,000͑ A͑

Й³Ư͑˹�Ǧ7RɈ( 8.58�/͑�ÆУκϹ 421,621,200���ϟЙ³Ư͑˹Ǧ7ŏ

ƺù�çE˕͑Tưǽˊ 1,187,963,124 ͑Ĭ͙ 1,237,103,124 ͑��ó; 2008 Ɔ 10
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ȡ 28Ȋ½ˁŏȩɕ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

11�2009Ɔ�Й³Ư͑˹ĔδɸЄ 

ɇǥ�ó 2008Ɔ 6ȡ 13ȊîƔ˕ 2008ƆƎ̒�ɕ'Ȍ͑!ķ[ş�óͲ9[˕

ǦȮ��óͲ9[ěʥÃşά£ʾЙ³Ư͑˹ʥÃΌ©%ªȏ˕Й³Ư͑˹ʥÃΌ©˕

êȝ�̲ɘƴ�Ȍ�ȢȮĔδɸЄʥÃşάŨȧΉЅ˕Й³Ư͑˹� 

ɇǥ�ó; 2008Ɔ 12ȡ 24ȊîƔ˕̒>ŮͲ9[̒�ɕ[ΒŗΒϨϕ��;Ĕ

δɸЄϱ¥ź�̑õʥÃȳQ˕ÞʥÃşάźͯǦ˕Й³Ư͑˹˕Βɋ��÷ƶş˻͎

͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕδ͑˹ǽж( 890,000 ͑�ĠȧΉЅ�̳�ó;

2009 Ɔ 3 ȡ 27 ȊîƔ˕̒>ŮͲ9[̒�ɕ[ΒŗΒϨϕ��;ĔδɸЄ<A ͑Й³

Ư͑˹ʥÃΌ©>̒�ȦǛΉЅ͑˹˕Βɋ��÷ƶĕ�ó ̸ǡɂ�̑õʥÃΌ©˕Ή

ЅȳQ�ŤʥÃşά 2009 ƆǛΉЅϱ¥˕Й³Ư͑˹ĔδɸЄ�ĔδɸЄ˕͑Tǽ(

12,062,500͑�ŗΒϨϕ��;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕ÞʥÃşάźͯǦ˕

Й³Ư͑˹˕Βɋ��÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕδ͑˹ǽж(

412,500͑�ĠȧΉЅ��ó; 2009Ɔ 6ȡ 18Ȋŏƺ6ɚɕ͑˹ĔδɸЄ��ó͑T

ưǽˊ 1,237,103,124͑êȝ( 1,223,738,124͑� 

12�2010Ɔ�Й³Ư͑˹ĔδɸЄ�κȩ�̀ϊĬ͑ȩ 

ɇǥ�ó¥±; 2009Ɔ 7ȡ 31Ȋ�2009Ɔ 10ȡ 16Ȋ�2009Ɔ 11ȡ 5ȊîƔ˕

̒>ŮͲ9[̒0ɕ[Β�̒ >ŮͲ9[̒Íɕ[Β�̒ >ŮͲ9[̒Í�ɕ[ΒŗΒ

Ϩϕ��;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕ÞʥÃşάźͯǦ˕Й³Ư͑˹˕Βɋ��

÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕδ͑˹ưǽ( 1,042,500 �͑ĠȧΉЅ�

�ó; 2010 Ɔ 1 ȡ 20 Ȋŏƺ6ɚɕЙ³Ư͑˹ĔδɸЄ��ó͑Tưǽˊ

1,223,738,124͑êȝ( 1,222,695,624͑� 

̳�ó; 2010Ɔ 4ȡ 20ȊîƔ˕ 2009ƆƎ͑!ķ[ŗΒϨϕ�÷ƶ�óO͑T

ưǽ 1,222,695,624͑(Ĩǽ�O�óκȩ�̀ϊĬ͑ȩ�ú�e͑!ɠ 10͑ϊĬ 7͑�

ȩɕκȩ�̀ϹϊĬ͑ȩŏƺù��ó͑Tưǽˊ 1,222,695,624͑êȝ( 2,078,582,561

͑� 

ɇǥ�ó¥±; 2009Ɔ 12ȡ 4Ȋ�2010Ɔ 3ȡ 26ȊîƔ˕̒>ŮͲ9[̒Í:

ɕ[Β�̒ >ŮͲ9[̒Í�ɕ[ΒŗΒϨϕ��;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕



41"
"

ÞʥÃşάźͯǦ˕Й³Ư͑˹˕Βɋ��÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�

Ĕδ͑˹ưǽ( 1,861,500 �͑ĠȧΉЅ��ó; 2010Ɔ 7ȡ 30Ȋŏƺ6ɚɕЙ³Ư

͑˹ĔδɸЄ��ó͑Tưǽˊ 2,078,582,561͑êȝ( 2,076,721,061͑� 

ɇǥ�ó¥±; 2010Ɔ 5ȡ 25Ȋ�2010Ɔ 11ȡ 5ȊîƔ˕̒>ŮͲ9['Ȍ[

ΒŗΒϨϕ��;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕ÞʥÃşάźͯǦ˕Й³Ư͑˹˕

Βɋ��÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕδ͑˹ưǽ( 578,000 ͑�Ġ

ȧΉЅ��ó; 2011Ɔ 1ȡ 28Ȋŏƺ6ɚɕЙ³Ư͑˹ĔδɸЄ��ó͑Tưǽˊ

2,076,721,061͑êȝ( 2,076,143,060͑� 

�ó; 2011 Ɔ 6 ȡ 23 Ȋͯƨʐĝż˽ǎŷηćrƲÉńĄ[�ʐ˽ŷηrκŇ

[2011]1069ò ��;%ĚÕʿУĖ͑TȢЙ�óêȝ͑ȩ˕ǌĲ��Ƈ; 2011Ɔ 8ȡ

29Ȋ½ˁŏƺ�ϟ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

13�2011Ɔ͙ 2012Ɔ�Й³Ư͑˹ĔδɸЄ 

ɇǥ�ó¥±; 2011Ɔ 4ȡ 15Ȋ�2011Ɔ 6ȡ 3ȊîƔ˕̒�ŮͲ9[̒�ɕ

[Β�̒ �ŮͲ9['Ȍ[ΒŗΒϨϕ �̞�;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕Þʥ

ÃşάźͯǦ˕Й³Ư͑˹˕Βɋ��÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕ

δ͑˹ưǽ( 306,000͑�ĠȧΉЅ��ó; 2011Ɔ 10ȡ 14Ȋŏƺ6ɚɕЙ³Ư͑

˹ĔδɸЄ��ó͑Tưǽˊ 2,076,143,060͑êȝ( 2,075,837,060͑� 

ɇǥ�ó¥±; 2012Ɔ 1ȡ 19Ȋ�2012Ɔ 3ȡ 23ȊîƔ˕̒�ŮͲ9['Ȍ[

Β�̒ �ŮͲ9[̒>ɕ[ΒŗΒϨϕ �̞�;ĔδɸЄϱ¥ź�̑õʥÃȳQ˕Þʥ

ÃşάźͯǦ˕Й³Ư͑˹˕Βɋ��÷ƶş˻͎͎ŷͯǦ˕Й³Ư͑˹ŖȇĔδ�Ĕ

δ͑˹ưǽ( 501,500͑�ĠȧΉЅ��ó; 2012Ɔ 5ȡ 21Ȋŏƺ6ɚɕЙ³Ư͑

˹ĔδɸЄ��ó͑Tưǽˊ 2,075,837,060͑êȝ( 2,075,335,560͑� 

�ó; 2015 Ɔ 7 ȡ 31 Ȋͯƨʐĝż̳ʃηȐćrƲÉńĄ[�ʐ̳ηrƲκŇ

[2015]478ò ��;÷ƶĴĎ】κ͑T³%ĚÕʿУĖ͑TȢЙ�óΨǾɸ�κȩ˕ǌ

Ĳ��Ƈ; 2015Ɔ 9ȡ 8Ȋ½ˁŏƺ�ϟ͑ȩêÁＢƌ˕ŷĎêȝ˒Γ、̹� 

14�2017Ɔ�κȩ�̀ϊĬ͑ȩ 

̳�ó; 2017Ɔ 5ȡ 23ȊîƔ˕ 2016ƆƆƎ͑!ķ[ŗΒϨϕ��óOư͑ȩ

2,075,335,560 (Ĩǽ�Oκȩ�̀Ϲú�e͑!ɠ 10 ͑ϊĬ 1.5 ͑��ΌϊĬ
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311,300,333͑�ȩɕϊĬŏƺù��ó͑Tưǽˊ 2,075,335,560͑êȝ( 2,386,635,893

͑�2017Ɔ 11ȡ 22Ȋ�ʐĝżżĞ˙ˣ̙ˁŬɆ�6�ϟ͑ȩêÁ� 

15�ɇǥ�ó2017Ɔ10ȡ10Ȋ̒�ŮͲ9[̒�ɕ[ΒϨϕ˕��;<%ĚÕʿУ

Ė͑TȢЙ�ó2017Ɔ A͑Й³Ư͑˹ʥÃΌ©�ͫɋ>ã�ǯ˕Βɋ��Ƈ̳2017

Ɔ10ȡ27Ȋ̒>ɕ'Ȍ͑!ķ[ŗΒϨϕ�Oã2017Ɔ12ȡ11Ȋ̒�ŮͲ9['Ȍ[Β

Ϩϕ˕��;ΨǾ2017Ɔ A͑Й³Ư͑˹ʥÃşάǦ7øÔćǦ7ǽϸ˕Βɋ���ó

ú454øʥÃşάǦ7Й³Ư͑˹97,511,654͑�ȘϨ͑ A͑�ƇˋΥĬ¿ɸ�κȩE

ɣŻ97,511,654��êȝùɸ�κȩ(EɣŻ2,484,147,547.00��ˊЗ˂�×ȀϏ̓454

øʥÃşάǢɠ͑EɣŻ4.28�ȮRΎδ�̳˃Ñ[Όž9Àǂŗ不�ƾ͙2017Ɔ12

ȡ15Ȋɘ��óźǶ²454øʥÃşάOαŻκϹ̬̿˕£κжEɣŻ417,349,879.12��

�%Ό�͑ȩEɣŻ97,511,654.00��Ό�κȩ�̀�͑ȩʜREɣŻ319,838,225.12

��ȩɕĬκ·�óɸ�κȩ(EɣŻ2,386,635,893��ƾ͙2017Ɔ12ȡ15Ȋɘ�ϝ÷

ȩɕ A ͑Й³Ư͑˹ʥÃΌ©Ŗȇù˕̦Όɸ�κȩ(EɣŻ2,484,147,547.00��͑

ȩ(EɣŻ2,484,147,547.00�� 

16�ƾ͙2018Ɔ7ȡ2Ȋ B͑ϊĬ�͑ȩĬ¿(EɣŻ2,856,769,678.00�� 

17�çE;2018Ɔ7ȡ20ȊîƔ̒�ŮͲ9['Ȍ[Β�ŗΒϨϕ6��;Ĕδ

ɸЄЙ³Ư͑˹ʥÃΌ©ϱ¥Й³Ư͑˹˕Βɋ��ɇǥͲ9[�Β��óŖȇ6Ĕδ

ɸЄ9Я�;2017Ɔ10ȡ26ȊîƔ2017Ɔ̒>ɕ'Ȍ͑!ķ[�ŗΒϨϕ6��;ǭΥ

͑!ķ[ǦȮͲ9[½ˁ�ó2017Ɔ A͑Й³Ư͑˹ʥÃΌ©Ｂ�9Ŕ˕Βɋ��Ͳ9

[źèƨɇǥ͑!ķ[ǦȮ��óÞʥÃşά%15Eĕź˻͎Ƽɇǥ͊Ɇ̴ȼΨǾ͎À

̓Þĕź�̑õʥÃȳQ15øEĄźͯǦ˕ A ͑Й³Ư͑˹ŨȧΉЅ˕͑T��

3,319,057͑Ťˊ�óO3.68�/͑˕RɈĔδɸЄ�ΠɕĔδɸЄù��óɸ�κȩêȝ

(EɣŻ2,853,450,621.00��ư͑ȩêȝ(EɣŻ2,853,450,621.00�� 

18�;2018Ɔ9ȡ13ȊîƔ̒�ŮͲ9['Ȍ[Β�[ΒŗΒϨϕ6��;úʥÃ

şάǦ72017ƆЙ³Ư͑˹ʥÃΌ©дˎЙ³Ư͑˹˕Βɋ��˰ ŒO2018Ɔ9ȡ13Ȋh

(�óдˎЙ³Ư͑˹˕Ǧ7Ȋ�ú̑õǦ7ȳQ˕75øʥÃşάǦ7õΌ9,826,580

͑дˎЙ³Ư͑˹�Ǧ7RɈ(EɣŻ3.68�/͑�˃Ñ[Όž9Àǂ�ʵɝȘϨõZ

;2018Ɔ9ȡ18Ȋ£�6不κ〕ă�˃Ñ不Ň�2018	48360003ò�ş�óƾ͙2018

Ɔ9ȡ17ȊȅĬɸ�κȩã͑ȩêÁƴ�Ϛ6ŗ不�Ύ(�ƾ͙2018Ɔ9ȡ17Ȋ��ó
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źǶ²75øʥÃşάOαŻκϹ̬̿˕£κжEɣŻ36,161,814.40���%Ό�͑ȩE

ɣŻ9,826,580.00��Ό�κȩ�̀�͑ȩʜREɣŻ26,335,234.40���óȩɕĬκ

·˕ɸ�κȩEɣŻ2,853,450,621.00��͑ȩEɣŻ2,853,450,621.00��ƾ͙2018Ɔ9

ȡ17Ȋ�êȝù˕ɸ�κȩ(EɣŻ2,863,277,201.00��͑ ȩ(EɣŻ2,863,277,201.00

�� 

19�Й³Ư͑˹ĔδɸЄ 

çE2018Ɔ12ȡ12ȊîƔ̒�ŮͲ9['Ȍ[Β�̒ �Ů˙9['Ȍ[Β�ŗΒ

Ϩϕ6��;ĔδɸЄЙ³Ư͑˹ʥÃΌ©ϱ¥Й³Ư͑˹˕Βɋ��ŗΒƇ÷ƶĔδ

ɸЄ8ø�̑õȳQ˕ÞʥÃşάźͯǦaŨȧΉМЙč˕�ϱЙ³Ư͑˹õΌ

436,719͑, Ƈ;2018Ɔ12ȡ28Ȋͯƨ2018Ɔ̒�ɕ'Ȍ͑!ķ[ŗΒϨϕ�2019 Ɔ 4 

ȡ 16 Ȋ��óîƔ̒�ŮͲ9[̒�ɕ[Β�̒�Ů˙9[�ŗΒϨϕ6��;Ĕδ

ɸЄЙ³Ư͑˹ʥÃΌ©ϱ¥Й³Ư͑˹˕Βɋ��ŗΒƇ÷ƶĔδɸЄ14ø�̑õȳ

Q˕ÞʥÃşάźͯǦaŨȧΉМЙč˕�ϱЙ³Ư͑˹õΌ3,473,329͑, �óʸ̊

Ͳ9çͽ6÷ƶƶ΄�Ƈ;2019Ɔ5ȡ9Ȋͯƨ2018 ƆƆƎ͑!ķ[ŗΒϨϕ�2019Ɔ4

ȡ16Ȋ��óîƔ̒�ŮͲ9[̒�ɕ[Β�̒ �Ů˙9[̒�ɕ[Β�ŗΒϨϕ6��

;ĔδɸЄȧϔ²̒:$ΉЅȦΉЅȳQ˕Й³Ư͑˹˕Βɋ��ŗΒƇ÷ƶĔδɸЄ

483øʥÃşάȧϔ²̒:$ΉЅȦΉЅȳQ˕Й³Ư͑˹õΌ33,734,276͑, �óʸ

̊Ͳ9çͽ6÷ƶƶ΄�Ƈ; 2019Ɔ5ȡ9Ȋͯƨ 2018 ƆƆƎ͑!ķ[ŗΒϨϕ� 

ȩɕĔδɸЄŏƺù��ó͑Tưǽˊ 2,863,277,201͑êȝ(2,825,632,877͑�ƾ

͙2019 Ɔ6ȡ18Ȋ�çEźě%ĚΘ´˒Γ̴̘ȢЙίS�óʐĝ¥�óŏƺ�ϟЙ

³Ư͑˹˕ɸЄ、̹� 

20�2018ƆƎȮ˘¥ʀ 

 �ó2018ƆƎȮ˘¥ʀȆɋźͯ2019Ɔ5ȡ9ȊîƔ˕2018ƆƆƎ͑!ķ[ŗΒϨ

ϕ�Ȯ˘¥ʀ͑Ȯ˒ΓȊ(2019Ɔ6ȡ28Ȋ�Oư͑ȩ2,825,632,877͑(Ĩǽ�ú�e

͑!ɠ10͑ʀ0.5�EɣŻʾϹ�÷ȌOκȩ�̀Ϲú�e͑!ɠ10͑ϊĬ1͑�ȩɕ A 

͑ǂϢ�ϊ˕ȉЙčʁϨ͑˕οŃAȐȊ(2019Ɔ6ȡ26Ȋ�B ͑ǂϢ�ϊ˕ïʁ

Ϩ͑TοŃAȐȊ(2019 Ɔ7ȡ1Ȋ�¥̧ùư͑ȩĬ¿͙3,108,196,163͑� 
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͘�ϟƴ�ùƾ͙ÆУΤȏ3£�-Ȋ�çEư͑ȩ�ɸ�κȩϹ̓ƴ�ȧç＋

Ƿê� 

21�Й³Ư͑˹ĔδɸЄ 

çE2019Ɔ9ȡ16Ȋ��óîƔ̒�ŮͲ9['Ȍ[Β�̒ �Ů˙9['Ȍ[Β�

ŗΒϨϕ6��;ĔδɸЄЙ³Ư͑˹ʥÃΌ©ϱ¥Й³Ư͑˹˕Βɋ��ŗΒƇ÷ƶ

ĔδɸЄ18ø�̑õȳQ˕ÞʥÃşάźͯǦaŨȧΉМЙč˕�ϱЙ³Ư͑˹õΌ

1,281,158͑�Ƈ;2019Ɔ10ȡ10Ȋͯƨ2019Ɔ̒ēɕ'Ȍ͑!ķ[ŗΒϨϕ�ŖȇĔδ

ɸЄ�ϟʥÃşάźͯǦaŨȧΉМЙč˕Й³Ư͑˹ù��óɸ�κȩŤР-ç＋ê

Á�ư͑ȩˊ3,108,196,163͑�͙3,106,915,005͑��óȩɕЙ³Ư͑˹ĔδǂХ˕κ

Ϲ(EɣŻ4,227,821.40��̣�ó͘ȢκϹ��[ş�ó˕̳Ͱ ̸C＋ϷķơČ� 

ƾ͙ÆУΤȏ3£�-Ȋ�ĔδɸЄЙ³Ư͑˹ŨȧŖȇŏƺ�Ƞ̲ǽǥŤO%Ě

Θ´˒Γ̴̘ȢЙίS�óʐĝ¥�ó£�˕�ż�ó͑ȩ̴ȹͽ(�� 

�ēçE˕ϷķκCϷ̯ƴ�  

Ƞϗ�Ɔã�Ȧ�çEȧç＋��ż�óϷķκCϷ̯̙ˁ½ɵ��2016Ɔ 9ȡ

9Ȋ�Ž�Ƈ͘�Ž-Ȋοȇ%ΆŒ˕ϷķκCϷ̯˕ƴ�� 

�>çE·Íķ͑!ƴ�  

ƾ͙ 2019Ɔ 9ȡ 30Ȋ�çE·Íķ͑!ƴ�Ł�� 

Ƌò  ͑!ǿ  ͑!Ưβ  ǟ͑ǽϸ

�͑  
Öư͑ȩ

ɡj  

1 ·ʈEšqН͑TȢЙ�ó�ʈ°ƆƆ ī�ШĚȢɵE 466,386,874 15.01% 

2 ·ʈEšqН͑TȢЙ�ó��͕ĤqНCĊ ī�ШĚȢɵE 118,425,007 3.81% 

3 ʐĝżϼ˛Ñ͑TȢЙ�ó ī�ШĚȢɵE 86,633,447 2.79% 

4 ·ʈEšqН͑TȢЙ�ó�͘ȢκϹ ī�ШĚȢɵE 64,765,161 2.08% 

5 %ĺɩϹκC̙ˁȢЙίS�ó ĚȢɵE 57,915,488 1.86% 

6 %ĚЁɲĚЖΘ´�三ʖȢЙ�ó īĴɵE 41,544,370 1.34% 

7 UBS AG īĴɵE 36,575,937 1.18% 

8 ǚĎΘ´三ʖȢЙ�ó ĚȢɵE 32,516,355 1.05% 

9 ʐĚЖǩ͑�ʐĝȢЙ�ó ĚȢɵE 29,095,000 0.94% 

10 VANGUARD EMERGING 
MARKETS STOCK INDEX FUND īĴɵE 19,320,233 0.62% 

õΌ  - 953,177,872 30.68% 
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�ϟ͑!�͏�̣Ƽ�͚Á˕Τȏ�ź˥·ʈEšqН͑TȢЙ�ó�ʈ°ƆƆ�

·ʈEšqН͑TȢЙ�ó��͕ĤqНCĊ�·ʈEšqН͑TȢЙ�ó�͘ȢκϹ

Ġ(·ʈEšqН͑TȢЙ�óǟ͑�ʐĝżϼ˛Ñ͑TȢЙ�ó(·ʈEšqН͑T

ȢЙ�ó�͚ÁE�í��͚ÁEǍɹУĖȢЙ�óϨϕ%ĚЁɲĚЖΘ �́三ʖ

ȢЙ�óǟ͑ 40,187,904͑�Мɚ-Ĵ�ȧ˥�L͑!ȓýŰ;��ż�ó͑!ǟ͑ê

ÁrƲǔЦ̙ˁ½ɵ�%ΆŒ˕�͚ÁEƼňě�͏�̣� 

��çEǩ͑͑!ćŖЖǩ³Eƴ�  

��çEǩ͑͑!�ŖЖǩ³Eƴ�  

ƾ͙ 2019Ɔ 9ȡ 30Ȋ��ó�ňěǩ͑͑!ƼŖЖǩ³E�ƾ͙ 2019Ɔ 9ȡ 30

Ȋ�çE·Íķ͑!%�·ʈEš(�ó̒�ķ͑!�·ʈEšϨϕ·ʈEšqН͑

TȢЙ�ó�ʈ°ƆƆ�·ʈEšqН͑TȢЙ�ó��͕ĤqНCĊ�·ʈEšqН

͑TȢЙ�ó�͘ȢκϹ�·ʈEšqН͑TȢЙ�ó�͘ȢκϹÑɹ̯õõΌǟȢ�

ó 657,577,954͑ A͑͑˹�·ʈEš˕�͚ÁEϼ˛ÑǟȢ�ó 86,633,447͑ A͑

͑˹�·ʈEš˕�͚ÁEǍɹУĖϨϕ%ĚЁɲĚЖΘ´�三ʖȢЙ�óãĚr

Θ �́三ʖ̳ ʃȢЙ�óǟȢ�ó 51,709,088͑ B͑͑˹�ƾ͙ 2019Ɔ 9ȡ 30Ȋ�

·ʈEšã��͚ÁEõΌǟȢ�ó 744,211,401͑A͑͑˹ć 51,709,088͑ B͑͑

˹�Ö�óư͑ȩ˕ 25.61%�ȧπϕ 30%��ó�L͑!ǟ͑ɡjĠc; 5.00%� 

ɚĴ��óʾȢ˕ 8øͲ9%�З˂�ƙϹ一�ñ\Чã̰̃ṛ́ě�ó͑!·ʈ

Ešã��͚ÁEİ�S͎À�lǥ�ó��ó̍̃�ć�Ͳ9[Β9Ά«��Ͳ9

[h£�ΒƌƝϨϕ�eͲ9ϕÐǽ÷ƶ�ĕɚGˊě·ʈEšã��͚ÁEİ�S

͎À˕Ͳ9ȉɵÔʸͽ�ϨϕͲ9[�Β�Ƈ�·ʈEšã��͚ÁEïŖЖǵϴ˕

�ó͑Tͽ�Ȯ�ςOÔȆЩϨϕƼý�͑!ķ[�Β�Bȉɵ�Œ�óͲ9[ÐǽO

�ƺĄ˕ϤS�çE˜·ʸ̊Ͳ9ã˙9EĄȧʊãě·ʈEšã��͚ÁEİ�

S͎À˕ƴ�� 

Ĩ;�ϟ��ó�ňěǩ͑͑!�ŖЖǩ³E� 

ƾ͙ 2019Ɔ 9ȡ 30Ȋ�çE͑Ȯ̴ȹƴ�Ł�� 
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·ʈEš; 2012Ɔ 2ȡͯ%ĚqН˙ˣ̙ˁńĄ[ǌ�Ɣ �ȓиśưϱb;ʐ

ĝ·ʈʐʖʾNȣÀ õhÌ˕�ĚƯϹqНȬȹ��ĨȩrƲŁ�� 

ǿ  ·ʈEšqН͑TȢЙ�ó 

ɵŒNͽE  ƙϹ一 

ƺ̊ȊȦ  2012Ɔ 2ȡ 8Ȋ 

̶�˸[r，N˩  914403005891979174 

U ̝Ĥ  ͑TȢЙ�ó 

ɸ�κȩ  850,000�EɣŻ 

dǂ  ʐĝż·ʈʐʖõhÌ'ʈķϬ 59òʈϖ%Ʃ)Īɑ 909-918ò  

̳ͰͪĘ  

EšqН�|ƑqН�ƶĴ^ŚqН̓ô̝EψqН À��ϟ À˕�q

Н À�ĚśɵƦ�ɵΆ�Δ˕qНκϹϖ， À�Nˁȅː·ʈ͏õήC

qН͑TȢЙ�óqН À�NˁН˼(�ȬÁωώqН�U ήCqН�

śƐήCqН�ŷ̃qН�ʵɝ万НМĴ�ίSqН�͟͠qН�αϖq

Н�˦Ȧ|ƑqН�˦ȦƶĴ^ŚqН�̳%Ěq˙[ǌ�˕�L À� 

͑!�ǟ͑ɡj  

ʐĝżϼ˛Ñ͑TȢЙ�ó�51% 

ʐĝżʐ̡ǩ͑͑TȢЙ�ó�20% 

ʐĝ̡ĎʴʁȢЙ�ó�19.8% 

¢rƱȢЙ�ó�4.6% 

Ϲ&ϨʛȢЙ�ó�4.6% 

ɇǥ?Ĺ�УĖ[Όž9Àǂ�ʵɝȘϨõZ£�˕�·ʈEšqН͑TȢЙ

�óŗΌ〕ă��?[ BŗŇ�20170924ò�·ʈEšưκC 2,441.06F��ưέ

w 2,205.03F��ǂȢ͋Ȯ˘ 236.03F��2016ƆƎ�·ʈEšŖʾͰ Ƕ� 436.75

F�ć�°ʌ 40.99 F��ƾ͙ 2017 ƆȨ�·ʈEšưκC 2,375.79 F��ưέw

2,106.44F��ǂȢ͋Ȯ˘ 269.35F��2017ƆƎ�·ʈEšŖʾͰ Ƕ� 496.29F

�ó�L

͑! 

74.39% 1.66% 2.79% 21.16% 

·ʈEš ǍɹУĖ ϼ˛Ñ 

ÕʿУĖ 
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�ć�°ʌ 14.05F��ƾ͙ 2018ƆȨ�·ʈEšưκC 2,403.07F��ưέw 2,167.15

F��ǂȢ͋Ȯ˘ 235.92F��2018ƆƎ�·ʈEšŖʾͰ Ƕ� 644.05F�ć�°

ʌ 9.45F��ƾ͙ 2019Ɔ�ŉƎȨ�·ʈEšưκC 2,725.13F��ưέw 2,473.33

F��ǂȢ͋Ȯ˘ 250.80F��2019Ɔ 1-9ȡ�·ʈEšŖʾͰ Ƕ� 790.71F�ć

�°ʌ 1.94F�� 

·ʈEš)͑!ãǟ͑ɡjŁ�� 

͑!�ǟ͑ɡj 

ʐĝżϼ˛Ñ͑TȢЙ�ó�51% 

ʐĝżʐ̡ǩ͑͑TȢЙ�ó�20% 

ʐĝ̡ĎʴʁȢЙ�ó�19.8% 

¢rƱȢЙ�ó�4.6% 

Ϲ&ϨʛȢЙ�ó�4.6% 

ƾ͙ 2019Ɔ 9ȡ 30Ȋ��ϟ·ʈEšã��͚ÁEǟȢ˕çE͑T%Мϼ˛

ÑǟȢ˕çE͑T 69,300,000͑(βǕƴ���ňě�LβǕƴ�� 

�:ŖЖǩ³EêÉƴ�  

Ƞϗ�Ɔ�çEĠȉŖЖǩ³E�ȧç＋êÉ� 

���;çEκϹ;ǩ͑͑!�ŖЖǩ³Eã��͏ȆϜΆÖ，Ƽ(ǩ͑͑

!�ŖЖǩ³Eã��͏Ȇǭkǖq˕ƴƟ  

çE�ňěǩ͑͑!�ŖЖǩ³E�ĕɚ�ʊãΠƴƟ� 

ē�çEş�LU ˕ϷȮ˘】κƴ�  

���̩ņ�óƴ�  

ƾ͙ 2019Ɔ 9ȡ 30Ȋ�%ĚÕʿУĖ͑TȢЙ�óõƇ〕ͽͪĘ��ǜȢ 29ś

�̩ņ�ó��%ī� 27ś�īĴ 2ś��eƴ�Ł�� 
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°c  &�gĽ  ¾łÙå  Êřû-  
Ĉ?ƅç /D
ƅƳ�	6� őŧťw /�ŧ�M  

1.  
�ŦVğ�ƥŜ

ğģãƧ9d 2005.10.26 
ĬÌÊř 75% 
ƤÌÊř 25% 48,000 

´]�ĥ�mƞrØéưƘ¡êÔ[Hp�Ĝĺğģ��ƥŜƆĨħ�ğģ�(ƀƆ

ĨXţğģ�(ƀXţğģ�(ƀĮŠXţğģ�ƙP�8ğģ����8ğģ��

ŀ�8ğģ[<ĒL¦�p��¬Ï.ã;ĜĺğģmĒL¦ğģĩ¦ľÅè�ĥ�Å

è[ŷ�ÅèĩnźäM�ĥ�mƞrÕŜĕ]ħ¾�ŷ�¿;Ɵŷ��7']ħ

;Ɵŷ��7']ħĪìğģ�7']ħĪìƠŝğģ�7ħ³Ň�+P]ħŷ���

yŏƠŝğģ�ŪŝħĀ�ħğģ�*Ɗ�ƠŝņĒL¦ğģ�Ě�ĐƧĐŸ[Đx

��űżÍŬ�Ʃ��Đ[x��ƱŲ�ĩËã;Ų�Kġ��ŷłĲ]éî�ĲĿm

´]Ĝĺğģ�7']ħ;Ɵŷ���/ĆƲőÄAĩƱī�őĭ;ƓƣÄAhÖa´

 őŧĊN�� 

2.  
�ŦVğ¦ľğ

ģãƧ9d 2005.10.25 
ĬÌÊř 75% 
ƤÌÊř 25% 24,000 

ĥ�mƞrØéưƘ¡êÔ[Hp�Ĝĺğģ�Ğ0ŢŜğģ�*Ɗ�Ơŝğģ�Ę

\�Ơŝğģ��ħŝğģ[<ĒL¦�p��«ìğģĒL¦ŷ��ƣŁ�ª�ğģ

ƦóHp�ĐƧĐŸ[Đx��űżÍŬ�Ʃ��Đ[x��ƱŲ�ĩËã;Ų�K

ġ��¬Ï.ĭ;ÅènźäM�7']ħ�M�ĐƧƩ��Đ[x��ƱŲ�ĩË

ã;Ų�Kġ�� 

3.  
ēƍVğŢŜÕ

êÔãƧ9d 2011.05.05 ĬÌÊř

100% 
30,000 

´]�ĥ��ƞreĺ�ũħĵć[eĺƆŪħ�ğģ�Õ~ßķt%�ì��ƥŜ

ğģ�´ ã;ƆŪħ�ğģÅèĩ1¼nźäM[ĭ;ƌD`�M��/ĆƲőÄA

ĩƱī�őĭ;ƓƣÄAhÖa´ őŧĊN�� 

4.  
kÿVğT�¦

ľğģãƧ9d 2006.10.27 
ĬÌÊř 75% 
ƤÌÊř 25% 32,000 

ØéưƘ¡êÔ[Hp�Ĝĺğģ�Ğ0ŢŜğģ�*Ɗ�Ơŝğģ�Ę\�Ơŝğ

ģ��ħŝğģ[<ĒL¦�p��«ìğģĒL¦ŷ�ĩĥ��ƣŁmğģª�ì|

ĩL¦H,�ç9dş��pĩƞr�¬Ï.ĭ;ÅènźäM��/ĆƲőÄAĩ

Ʊī�őĭ;ƓƣÄAhÖa´ őŧĊN� 

5.  
kÿVğğģã

Ƨ9d 2009.09.28 ĬÌÊř

100% 
56,504 

Ĳ]�ĥ�ºħ�Ħğģ�ì�ħ�«ìßķğģ��*Ɗ�Ơŝğģ�7'�ƥŜğ

ģ#[(ƀĎĆğģ�ç9dş��pĩƞr�´ (ƀĜĺğģÅè�¦šÅè�

ĥ�Åè�ŷ�Åè�ĩ1¼nźäM�şŧm"ġeŋsp[ÅèĩƌD`�M�x

�Ƨ�&�őŧ¿ĸ÷ƌD`ĩspmÅèƩ����/ĆƲőÄAĩƱī�őĭ;Ɠ

ƣÄAhÖa´ őŧĊN� 

6.  
¾ƔVğğģã

Ƨ9d 2004.07.02 
ĬÌÊř 75% 
ƤÌÊř 25% 26,000 

´]�ĥ�mƞreĺĜĺğģ�OÉƆŪğģ�Ūğģ�ƆĨğģmƏÜğģ�Į

Šğģ�Ğ0ŢŜğģ��8ğģ�āƇğģ�7ħğģ�ITOğģ�PDPğģņ��
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°c  &�gĽ  ¾łÙå  Êřû-  Ĉ?ƅç /D
ƅƳ�	6� 

őŧťw /�ŧ�M  

Ï.ã;ĜĺğģmĒL¦ğģĩ¦ľÅè�ĥ�Åè[ŷ�ÅèĩnźmäM�#


ťw�jx�Ć¸ĆŲƧH¿ĸ÷ĩƱī�Đ[ŶaĩCĭ;ŶaŸ´ őŧĊ

N�� 

7.  
u¤VğŢŜğ

ģãƧ9d 2014.01.06 
ĬÌÊř 75% 
ƤÌÊř 25% 18,000 

´]�ĥ�mƞrØéưƘ¡êÔ[Hp�OÉĜĺğģ�ŢŜĞ0ğģ����8

ğģ�·ƖƙPğģ�*Ɗ�Ơŝğģ�Ę\�Ơŝğģ��ħŝğģ[<ĒL¦�

p��«ìğģĒL¦ŷ��LOW-E ƠŝŢŜĞ0êÔ�ĥ�mƞrƣŁª�ğģ
Ʀó[Hp�Ï.ã;ĜĺğģmĒL¦ŢŜğģĩ¦ľÅè�ĥ�Åè[ŷ�Åè

ĩnźmäM�/ĆƲőÄAĩƱī�őã;ƓƣÄAhÖa´ őŧĊN�� 

8.  
ÿąVğİ�]

 ãƧ9d 2008.10.28 ĬÌÊř

100% 10,000 
ğģĦįŤ£ĥ��L¦�ƞr�ĳı[<Ʀ�pƞr�Ï.ã;ĳıĥ�Åèĩn

źäM�İ�p[<Ʀ�pƞr�Ï.ã;İ�pĥ�ÅèĩnźmäM��/ĆƲő

ÄAĩƱī�őã;ƓƣÄAhÖa´ őŧĊN� 

9.  
�ÛVğĳêÔ

ãƧ9d 2006.08.01 
ĬÌÊř 75% 
ƤÌÊř 25% 146,798 

´]�ĥ�mƞrS�+ƷōĳêÔ�ĳUâmĳ�âĚ��ƥŜ7'ħĀmŐ%�

üĭĆŎŊĨėƹ�Ũ�įŮ²êÔ�įŤ}��ãéĳêÔ�XŗmđPü+�ý

Ĵ�p�#[Ʒōâ+ĳêÔmãéĳêÔĩƷÒH^�ÏōmEĹņ¦šÅè[ŷ

�´]��/ĆƲőÄAĩƱī�őĭ;ƓƣÄAhÖa´ őŧĊN� 

10.  
o�Vğğģã

Ƨ9d 2011.03.17 
ĬÌÊř 75% 
ƤÌÊř 25% 23,500 

ĥ�mƞrØéưƘ¡êÔ[Hp�Ĝĺğģ�ŢŜĞ0ğģ�*Ɗ�Ơŝğģ�Ę

\�Ơŝğģ��ħŝğģ[<ĒL¦�p��«ìğģĒL¦ŷ��Low-EƠŝŢŜ
Ğ0êÔ�(ƀŢŜĞ0êÔ�ì�(ƀç+ĮŠŢŜĞ0êÔ�ì��ũħĵć[

ºħ�ĦêÔ�ì�7'ħJĥ�.±ƞr�7'Ʊī´]ŕÇ�¬Ï.ĭ;Åè

nźäM��Đ[ŶaőŧƱī�±^¹ĭ;ƓƣŶahÖaőŧ� 

11.  
o�VğŢŜğ

ģãƧ9d 2014.03.18 
ĬÌÊř 75% 
ƤÌÊř 25% 21,500 

ĥ�mƞrØéưƘ¡êÔ[Hp�Ĝĺğģ�ŢŜĞ0ğģ�*Ɗ�Ơŝğģ�Ę

\�Ơŝğģ��ħŝğģ[<ĒL¦�p��«ìğģĒL¦ŷ��LOW-E ƠŝŢ
ŜĞ0êÔ�(ƀŢŜĞ0êÔ�ì�(ƀç+ĮŠŢŜĞ0êÔ�ì��ũħĵć

[ºħ�ĦêÔ�ì�7'ħJĥ�.±[ƞr�7'Ʊī´]ŕÇ�ƣŁmª�ğ

ģƦóĩĥ�ƞr�¬Ï.ĭ;ÅènźäM��Đ[ŶaőŧƱī�±^¹ĭ;

ƓƣŶahÖaőŧ� 

12.  
o�Vğ7ħğ

ģãƧ9d 2015.08.20 

ĬÌÊř

37.5% 
ƤÌÊř

62.5% 

17,000 

7ħğģ�Ʒƛğģ�ŢŜğģ�ºħ�Ħğģ�ì�7�»Ŝ(µ1¼ÅèĦíń

êÔ�ìņÕ~êÔmƷĻÅ�pĩĲ]ŷŴ�HƑmƞr�ů[ĭ;äM�őŧƌ

D`�M�Đ[ƕƳŶaŸŉġ��ƱŲ�ŉġĩspËęx�ã;Ų�Kġ���Đ

[ŶaőŧƱī�±^¹ĭ;ƓƣŶahÖaőŧ� 
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°c  &�gĽ  ¾łÙå  Êřû-  Ĉ?ƅç /D
ƅƳ�	6� 

őŧťw /�ŧ�M  

13.  
�ĉVğŢŜğ

ģãƧ9d 2006.09.26 
ĬÌÊř 75% 
ƤÌÊř 25% 33,600 

´]�ĥ��ƞrĞ0ŢŜ~ĩĜĺğģmƷôĞ0~ůƵů2êÔ�*Ɗ�Ơŝğ

ģ�Ę\�Ơŝğģ��ħŝğģ�B\ŝğģ�[<�fL¦ĩŌGğģHp��

ŀğģ�ƙP�8ğģ����8ğģ�·ƖƙPğģ�FĶƚL¦ğģ[< «ì

ğģĒL¦Hp��Ï.ã;«ìğģĒL¦ĩ¦ľÅè�ĥ�Åè[ŷ�ÅèäM�

ƣŁ�ğģª�ì|L¦�H,[ƞr��/ĆƲőÄAĩƱī�őĭ;ƓƣÄAhÖ

a´ őŧĊN� 

14.  
ĄQVğğģã

Ƨ9d 2007.12.06 
ĬÌÊř 75% 
ƤÌÊř 25% 

Ř6 4,806.6 

´]�ĥ�eĺĜĺğģ�OÉÃÎ$ğģ��Wéğģ�ƏÜğģ�ĮŠğģ�Ğ

0ğģ��8ğģ�ƷôĞ0ŢŜ~Ĝĺğģ�āƇğģ�ITOğģņ��ƞrç9d
�p�´ ã;(ƀĜĺğģÅè�¦šÅè�ĥ�Åè�ŷ�Åè�ĩ1¼nźä

M� 

15.  
ĄQųŁğģã

Ƨ9d 2010.11.04 ĬÌÊř

100% 24,300 

´]�ĥ�eĺƆŪħ�ğģ�OÉ TFT-LCDğģ�ì�TN-LCDğģ�ì�STN-LCD
ğģ�ì�CSTN-LCDğģ�ì�OLEDğģ�ì��ƥŜğģņ��ƞrç9d�p�
´ ã;ƆŪħ�ğģÅè�¦šÅè�ĥ�Åè�ŷ�Åè�ĩ1¼nźäM[ĭ

;ƌD`�M��Ć¸�ĆŲĸƧőŧĩƱīƩ��/ĆƲőÄAĩƱī�őĭ;Ɠƣ

ÄAhÖa´ őŧĊN� 

16.  
�ŦVğâĝÕ

êÔãƧ9d 2018.03.30 ĬÌÊř 80% 3,000 

ĥ��ƞr:Ğ0~ØéưƘ¡êÔmHp�Ğ0ůƵÕêÔ�âĝğģ�ĝįğģ�
ƭţğģ�Õ~ºâğģ�Şśğģ��Čğģ�³Ň[ůƵğģ��Ƒįê�Ə7

ìê��Ğ0ůƵêÔĩĥ�ŷ�mĒL¦ŷ��Ï.#
ÕêÔĩĭ;ÅènźäM,
ſě¿ÅèƌD`�x�ĸ÷¿Đ[ŬÑ�ÄĩſěmÅèƌD`Ʃ����/ĆƲő

ÄAĩƱī,őĭ;ƓƣÄAhÖa´ őŧĊN�� 
 

17.  
ĒzVğūƅļ

ƄãƧ9d 2015.04.07 
ĬÌÊř 75% 
ƤÌÊř 25% 30,000 

ūƅļƄ�M�ļƄ�M�ix>�Ɓ�ļƄŽ��ļƄŽ�ĩú3�ġ[ŕ2�ļ

Ƅ�ÝnźmÈ0� 

18.  
ĒzVğ¦ľğ

ģãƧ9d 1993.01.12 
ĬÌÊř 75% 
ƤÌÊř 25% 3,200 

ĥ�őŧğģHp��p 70%�ƞ�ŷł
ď�Ư¢�¾Ɣ��ĉ�Zƣ�¥�V
��Ƣă�ùþ�ë¥�Ɨ¯�©¥�ƒ¥��Ƹæƺ�q�Ė��Ǝ��Y�VÛ�

Ƃƥ�fŚ�Ɯ¤�:¥�V��Ű��ď`�lmčĜ�į�®�Ăƥ�ÚÜ�Ű

��Q�K��� 

19.  
ĒzVğVÞğ

ģL¦ãƧ9d 1987.08.10 
ĬÌÊř 75% 
ƤÌÊř 25% 2,310 

ĥ�őŧƙPğģ��ŀğģ�šèğģ��8ğģ�ğģ[ơĚņF�Ķ�ƚL¦

�p�ğģĥ�Åè[ŷ�ĩnź�M� 

20.  ĒzVğ±ĦÅ 1987.01.02 ĬÌÊř 90% 6,912 «ìğģ�¦ľğģ[ð»�ê�pĩĲ]�ŷŴ�Åènź�Åèƈŵmƞr�#
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°c  &�gĽ  ¾łÙå  Êřû-  Ĉ?ƅç /D
ƅƳ�	6� 

őŧťw /�ŧ�M  

èãƧ9d ƤÌÊř 10% �ƱīĐ[±^¹Ŷa�Äĩ�ƲCĭ;�ÄÓ%Öaőŧ�«ìğģ�¦ľğģ[

ð»�ê�pĩĥ�� 

21.  
Ēz¨VğŒî

ƫĤãƧ9d 1993.01.09 
ĬÌÊř 90% 
ƤÌÊř 10% 3,000 

ĥ�őŧƫĤHp[ŻŬ�ĭ;ĩ$t$ŭmŷ��őŧƌD`�M�=+ËĒƃƌ

A�Ņ[2001]2332cƅòŸ�Kġ�� 

22.  
ĒzVğ7'Ŝ

ĕãƧ9d 2015.10.14 ĬÌÊř

100% 10,000 
�ƥŜ7'ŷ�ĩƞr�#�ƱīĐ[±^¹Ŷa�Äĩ�ƲCĭ;�ÄÓ%Öaő

ŧ�Æƅ´]�ƥŜ7'ħŃ���ħŃ³ŷ[Ƌŧŉġ�7'ŌœƬ¾�±Ħ�´

][ÅèäM�Åènź� 

23.  
ĒzVğßķt

%ĻÅãƧ9d 2000.10.25 ĬÌÊř

60.8% 14,300 
őŧƌD`�M�Ć¸�ŬÑĆŲ�xMƨ@�ĸ÷ĩƱīƩ��ƧHĩƱīƲ^¹

ŶahÖaőŧ��#�ƱīĐ[±^¹Ŷa�Äĩ�ƲCĭ;�ÄÓ%Öaőŧ�´

]mĥ�őŧÕ~ßķt%mS�+7ħêÔ[ĭ;Hp�àƐſƋ� 

24.  
Ġď¨Vğs�

0ġãƧ9d 2019.03.21 ĬÌÊř

100% 
5000 

#_ŵ±ÐžöĩÖ¶Ï.ƃÝūƅ�±ÐžöĩÐ!Œň�ŉġ5Ð�ƞrEÀ

�Eŋ�žŉġ�ç9d�Mĭ;ĩưs�»{žÈ0��Àƅ1żñŹ)�

s�0ġĭ;ĩnźäM�1Ħƴƪŉġ«b´]�Ć¸ĆŲA���ĩ< �M� 

25.  
Ġď¨õĢÕR

Vğğģ��ã

Ƨ9d 
2019.05.14 ĬÌÊř

100% 
3000  

 

³êÄ]�#şãƅƘƌŬ��Æƅ�Æƅnź�&�ŉġnź�1¼nź�.±Ɲ

ŉġ[<ĭ;ƕ�äM�ſě¿ÅèƌD`�x�ĸ÷¿Đ[ŬÑ�ÄĩſěmÅè

ƌD`Ʃ���ğģ[ğģHpĥ��HƑ�ƞr�M�ğģ[ğģĭ;�pĩYƉÔ�

OůêÔĩĥ��ƞr�M�ğģ[ğģĥ�ĭ;ŷ��Ʈƕ%ĥ��ƞr�M�ğ

ģĥ�ĭ;ĩÅènź�ÅèƈŵäM�ěċ�4äM 

26.  
ĒzVğĻÅã

Ƨ9d 2019.07.24 ĬÌÊř

100% 3000 
ğģ[ð»�ê��ƥŜ�ßķt%�p[ů�ĩĲ]�ŷŴ�ƞr�Åènź�Å

èäM�Åèƈŵ 

27.  
ĒzVğ�½v

RƋŧŉġãƧ

9d 
2019.08.06 ĬÌÊř

100% 10,000 
�vRƋŧÏ.ŉġäM�ě�ļƄ,ě�ŉġ,�>ůƵ¦ľŷŴ�×¦�³ŇêÔƞ
r,vïĞ�áűŷŴmvïŕÇ�vïŖP¦ľ�K9ĦÁļƄ� 

28.  
Vğ�ƶĔ�Æ

ƅãƧ9d* 2014.12.04 ĬÌÊř

100% 
Ĕ§ 100  ��Æƅ�ƅ�ŉġ 

29.  
Vğ�ƶĔ�ã

Ƨ9d* 2002.12.04 ĬÌÊř

100% 
Ĕ§ 8,644 "ġ]Ŭ�[<�¡&��pĩ��ƞrmäM�M 

Ĉ�ĒzVğVÞğģL¦ãƧ9dīIøyKġĈƞÂŔ�
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6�了ЫŬ�ĆņʋǺ¢  

1��Ѝà̾ƮΓ͇̾ʂӤ�Ć  

�ЍƮΓȀΝ7 2005 ǁ 10 ʁ 25 ɥ�øПBȾϮ 100%��ЍƮΓ͛ˤ�ѩʋ%

24,000���&А�È%͇̾˿ÇƮ� 

2016 ǁʊ��ЍƮΓ͛Ƕѩ?% 8.61 C��Ƕћx% 4.34 C��¥ѩ?% 4.27

C��2016ǁž̽А�ɏ� 9.05C��¥·˹ 0.80C�� 

2017ǁʊǶѩ? 10.39C��¥ѩ?% 4.69C��2017ǁ》ž̽А�ɏ� 9.46C

��¥·˹ 0.42C�� 

2018ǁʊǶѩ? 10.50C��¥ѩ?% 5.40C��2018ǁ》ž̽А�ɏ� 9.09C

��¥·˹ 0.65C�� 

2019ǁ�ůʊǶѩ? 10.13C��¥ѩ?% 4.35C��2019ǁ 1-9ʁž̽А�ɏ

� 7.43C��¥·˹ 0.80C�� 

2��Ѝà̾śӚ϶͇̾ʂӤ�Ć  

�ЍśӚ϶ȀΝ7 2005ǁ 10ʁ 26ɥ�øПBȾϮ 100%��ЍśӚ϶͛ˤ�ѩʋ

% 48,000���&А�È%͉?ӇĢśӚ϶͇̾?ğ� 

2016ǁʊ��ЍśӚ϶͛Ƕѩ?% 13.02C��Ƕћx% 5.74C��¥ѩ?% 7.28

C��2016ǁž̽А�ɏ� 10.03C��¥·˹ 1.54C�� 

2017 ǁʊǶѩ? 13.34 C��¥ѩ?% 6.86 C��2017 ǁ》ž̽А�ɏ� 10.33

C��¥·˹ 1.04C�� 

2018ǁʊǶѩ? 12.12C��¥ѩ?% 6.84C��2018ǁ》ž̽А�ɏ� 9.98C

��¥·˹ 0.85C�� 

2019ǁ�ůʊǶѩ? 11.68C��¥ѩ?% 7.66C��2019ǁ 1-9ʁž̽А�ɏ

� 8.27C��¥·˹ 0.82C�� 

3�żɭà̾ͷʑɚʂӤ�Ć  

à̾ͷʑɚȀΝ7 2006ǁ 8ʁ 1ɥ�øПBȾϮ 100%�à̾ͷʑɚ͛ˤ�ѩʋ%

146,798���&А�È%͉?ӇĢԔξ》ͷʑɚ?ğ� 
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2016ǁʊ�à̾ͷʑɚ͛Ƕѩ?% 42.63C��Ƕћx% 29.88C��¥ѩ?% 12.75

C��2016ǁž̽А�ɏ� 22.92C��¥·˹ 2.07C�� 

2017ǁʊǶѩ? 45.58C��¥ѩ?% 14.36C��2017ǁ》ž̽А�ɏ� 30.10

C��¥·˹ 1.64C�� 

2018ǁʊǶѩ? 36.82C��¥ѩ?% 11.42C��2018ǁ》ž̽А�ɏ� 12.97

C��¥·˹-2.90C�� 

2019ǁ�ůʊǶѩ? 35.09C��¥ѩ?% 10.06C��2019ǁ 1-9ʁž̽А�ɏ

� 5.27C��¥·˹-1.41C�� 

4�ĕ˓à͇̾̾ʂӤ�Ć  

ĕ˓à̾ȀΝ7 2009ǁ 9ʁ 28ɥ�øПBȾϮ 100%�ˤ�ѩʋ% 56,504���

&А�È%͇̾˿ÇƮ� 

2016 ǁʊ�ĕ˓à̾͛Ƕѩ?% 16.38 C��Ƕћx% 8.77 C��¥ѩ?% 7.62

C��2016ǁž̽А�ɏ� 14.56C��¥·˹ 1.95C�� 

2017 ǁʊǶѩ? 16.08 C��¥ѩ?% 7.54 C��2017 ǁ》ž̽А�ɏ� 15.28

C��¥·˹ 1.68C�� 

2018 ǁʊǶѩ? 16.57 C��¥ѩ?% 9.12 C��2017 ǁ》ž̽А�ɏ� 15.70

C��¥·˹ 1.51C�� 

2019ǁ�ůʊǶѩ? 16.94C��¥ѩ?% 10.07C��2019ǁ 1-9ʁž̽А�ɏ

� 11.65C��¥·˹ 0.95C�� 

5�Ȁ乾à͇̾̾ʂӤ�Ć  

Ȁ乾à͇̾̾ʂӤ�Ć�øПBȾϮ 100%�ˤ�ѩʋ 26,000����˳ˠ͇̾�

È&Ы͉?ӇĢԔʬW丰˳ˠ͇̾�ǁ?϶ 80f�đ� 

2016ǁʊǶѩ? 8.77C��¥ѩ? 4.29C��2016ǁ》А�ɏ� 6.39C��¥

·˹ 0.69C�� 

2017ǁʊǶѩ? 9.61C��¥ѩ? 5.50C��2017ǁ》А�ɏ� 9.64C��¥

·˹ 1.59C�� 

2018ǁʊǶѩ? 9.95C��¥ѩ? 5.92C��2018ǁ》А�ɏ� 11.03C��¥

·˹ 1.84C�� 
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2019ǁ�ůʊǶѩ? 8.78C��¥ѩ?% 4.76C��2019ǁ 1-9ʁž̽А�ɏ�

7.30C��¥·˹ 0.68C�� 

6�˛Õà͇̾̾ʂӤ�Ć  

˛Õà͇̾̾ʂӤ�Ć�øПBȾϮ 100%�ˤ�ѩʋ 4,806 �ϡ��я�Ć&Ы

H5ԔʬW丰˳ˠ͇̾Ĝ̳͇͉̾͛?ĜϊА�ǁ?϶ 20f�đ� 

2016ǁʊǶѩ? 8.36C��¥ѩ?% 3.64C��2016ǁ》ž̽А�ɏ� 2.62C

��¥·˹ 0.03C�� 

2017ǁʊǶѩ? 8.60C��¥ѩ?% 4.04C��2017ǁ》ž̽А�ɏ� 5.14C

��¥·˹ 0.40C�� 

2018ǁʊǶѩ? 9.56C��¥ѩ?% 4.82C��2018ǁ》ž̽А�ɏ� 6.37C

��¥·˹ 0.73C�� 

2019ǁ�ůʊǶѩ? 9.43C��¥ѩ?% 5.55C��2019ǁ 1-9ʁž̽А�ɏ�

6.48C��¥·˹ 0.73C�� 

7�Ğűà͇̾̾ʂӤ�Ć  

Ğűà͇̾̾ʂӤ�Ć�øПBȾϮ 100%�ˤ�ѩʋ 23,500���ǐø͉?ӇĢ

̳͇̾� 

2016ǁʊǶѩ?% 7.02C��¥ѩ?% 3.11C��2016ǁ》ž̽А�ɏ�% 6.85

C��¥·˹ 0.70C�� 

2017 ǁʊǶѩ?% 8.35 C��¥ѩ?% 3.58 C��2017 ǁ》ž̽А�ɏ� 7.51

C��¥·˹ 1.09C�� 

2018 ǁʊǶѩ?% 8.24 C��¥ѩ?% 4.65 C��2017 ǁ》ž̽А�ɏ� 7.76

C��¥·˹ 1.03C�� 

2019ǁ�ůʊǶѩ? 8.41C��¥ѩ?% 5.04C��2019ǁ 1-9ʁž̽А�ɏ�

5.42C��¥·˹ 0.38C�� 

8�Ś˪à̾Ё϶͇̾ʂӤ�Ć  

Ś˪à̾Ё϶͇̾ʂӤ�Ć�øПBȾϮ 100%�ˤ�ѩʋ 33,600���я�Ć&

Ы͉?̼qЁ϶Ŀ͛b҅Ƒӌϸ͇̾õ�ŕĈÇƮ͛γ²?ğ�（ǁ“͉?"Ηӌϸŕ

Ĉ?ğ 240�ǀɞί� 
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2016ǁʊǶѩ? 6.65C��¥ѩ?% 4.93C��2016ǁ》ž̽А�ɏ� 5.86C

��¥·˹ 0.20C�� 

2017ǁʊǶѩ? 8.45C��¥ѩ?% 5.09C��2017ǁ》ž̽А�ɏ� 6.91C

��¥·˹ 0.16C�� 

2018ǁʊǶѩ? 7.92C��¥ѩ?% 5.66C��2018ǁ》ž̽А�ɏ� 7.64C

��¥·˹ 0.52C�� 

2019ǁ�ůʊǶѩ? 7.99C��¥ѩ?% 5.48C��2019ǁ 1-9ʁž̽А�ɏ�

5.94C��¥·˹ 0.67C�� 

9�ĕ˓à̾Ý�ƮΓ͇̾ʂӤ�Ć  

ĕ˓à̾Ý�ƮΓ͇̾ʂӤ�Ć�øПBȾϮ 100%�ˤ�ѩʋ 32,000���я�

Ć&Ы͉?̼qЁ϶Ŀ͛b҅Ƒӌϸ͇̾õ�ŕĈÇƮ͛γ²?ğ�（ǁ“͉?"Ηӌ

ϸŕĈ?ğ 240�ǀɞίõӌϸřʘ͇̾ 300�ǀί� 

2016ǁʊǶѩ? 7.54C��¥ѩ?% 4.57C��2016ǁ》ž̽А�ɏ� 6.27C

��¥·˹ 0.51C�� 

2017ǁʊǶѩ? 8.56C��¥ѩ?% 4.35C��2017ǁ》ž̽А�ɏ� 6.18C

��¥·˹ 0.25C�� 

2018ǁʊǶѩ? 7.24C��¥ѩ?% 4.71C��2018ǁ》ž̽А�ɏ� 6.27C

��¥·˹ 0.33C�� 

2019ǁ�ůʊǶѩ? 7.63C��¥ѩ?% 5�40C��2019ǁ 1-9ʁž̽А�ɏ

� 6.05C��¥·˹ 0.69C�� 

10�˿ĳà̾ɴ㎡ħOΌȗʂӤ�Ć  

˿ĳà̾ɴ㎡ħOΌȗʂӤ�Ć�ˤ�ѩʋ 14,300 ���ȩʂŷɘ͛七ɉơ�̉

?�ӆ�ѱЗ͍Ŭ͇̾ņʘ�ITO͇̾õ Film�ԗ� Sensor�TPʵυõ�ѣĈʵυ�

ǆt��ɳͣ¿į�ģ��Ƅȩʂ%ž̽Ԕ́ɴ㎡õѱΚ҉ʪ七Ⱦв¡ɞʫ͛ϹѱЗ˳

ˠ͇͉̾?�ϺѱЗ Sensor ÇƮ�¹ѱЗ七ȾʵυυШ͛ŷɘ?�ӆ͛�Ć�ͣ¿�

ƣŬ�Ć&ЫÓȫżɭà̾�͍͇̾ʂӤ�Ć�żɭà̾ɴ㎡ħOʂӤ�Ć� 

2016ǁʊǶѩ?% 15.49C��¥ѩ?% 7.78C��2016ǁ》А�ɏ�Ҋ 4.24C

��ž̽¥·˹ 0.95C�� 
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2017ǁʊǶѩ?% 16.15C��¥ѩ?% 7.89C��2017ǁ》А�ɏ�Ҋ 5.63C

��ž̽¥·˹ 0.14C�� 

2018ǁʊǶѩ?% 16.39C��¥ѩ?% 8.48C��2018ǁ》А�ɏ�Ҋ 5.65C

��ž̽¥·˹ 0.49C�� 

2019ǁ�ůʊǶѩ? 16.28C��¥ѩ?% 8.89C��2019ǁ 1-9ʁž̽А�ɏ

� 4.08C��¥·˹ 0.40C�� 


��ϫАõĈАS�  

ȅϺ 2019ǁ 9ʁ 30ɥ�øПB�ŮıϫАõĈАS�� 

:�øПB͛υχϋʚ  

ȅϺ 2019ǁ 9ʁ 30ɥ�øПB͛υχʎʚŧ�İȉ㎡ 

 

ȅϺ 2019ǁ 9ʁ 30ɥ�øПBćҭӐ͛&ЫϪ϶ŧ� 
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ҭӐ  &ЫϪ϶  

Д5YÅ�Ƃ 

ћ中�ĆϮ�řY�Д5YĜ͟5YõД5Y�ӐŪĚYY与͛ΩŔ�Y与ʃ

È�ŻʇȠę�$ɪ�ę͛Ϙºõȡӳ�υχɏӰ�ĆϊА̴¢�П�Éǲ�

ŸЮɒΨõ͟έҭӐˠЯΦrǸ�ǂҔПч¼ƶĴʹΖ�Ϯʏ5Èέ̓�Țѩ

Ϧ�γέ̓Φ� 

ſи͟Ɗҭ 
ǏΝĜ���Ćſи͟Ɗdγ�ǐƢќÈɏɎõʂ�ϊ˱ˬÉſи�А也̴¢

õϊ˱ɔ͞ſи�ϊ˱中Qſи��ҭȾºſи�ƮΓ从ͣſи�έ̓ſи�

ҳѡſи�ΈϪſиõć�从ſи����Ⱦέ̓º》��È九ΓέȾΦ� 

ǶЧÅ�Ƃ/�ŪÅ
�Ƃ 

ћ中了ЫəOѰЉ�əOɏø�åΠέ̓ΦəƮg�ɏӰ�ɘ̓Ĝqέćΰ

ʬʫ�S�əÔƁ[õϜΞϔȟɽɝ�ɝ交��°�Ɓ[ѩɚ͛Ɍ��ſʦ�

øƷĜ¬̯�ћ中�ÞY�ɒ《ͥ�ҭӐ͛СȽ�òшΦѩɚɏӰ�Ŋ��Ƞ

Ҝ�˚ңϔȟƮg�ћ中ɏӰ�ɘ̓�qέӰīćΰʬʫ�ҔПӰīʬʫγϐ

хϟ�ϔȟMõ�ƣ�Ćʬʫέ̓Ʈg͛˚ң�ȮƎ�ћ中�ŪÅ�Ƃ�ƮY

ͥ�ƮgõˬÉ͛υχ�Бž�υχYÈ�ɘ̓�øƷY与νЫ�ȽǤʕB�

ʕ世�ǶҭԉƇ�ϖÔ�Å�хŔϔsΦČÒƮgĜ义҂i͊�q�Φ� 

Ȅ͑øƢҭ 
ћ中�ĆøƢȄ͑͛ʹΖ�ҔПŸЮ̼ŋ®ʛ�П�ʹΖ®ʛ��ĆΟ4Ä®

ʛ�ǂϘº�ĆȄ͑øƢЯ±�ʹΖǂѡƌ个�Ϙºǂѡɞʫ�υχǂѡžɟ�

Țѩ从ͣ͛Ν从ſʦ�九Γ͟έ�ԑɏш\�ϐΩ϶̏έ̓Φ� 

ќÈέ̓ҭ 

ћ中�ĆɘdќÈ付ӧ͛έȾ�ǁ》仓άи±ϘºĜέ̓�ќÈʁȠ�ůȠ�

ǁȠ͛ˑǶĜϘº�ҔПćΰќÈ®ʛ�ǂʧȷ®ʛϋʝƌϊАɃ¬Ĉ̓ǵǏ

与�ƌѩ予ҔПϐΩ�ǂҔПŶ��ɔ̷έ̓�ǏΝΔÈέȾdγ�έȾΔÈ

付ӧ�έ̲̓ȾƮg�ɏӰ�Ш三ĜqέYиʬʫ� 

BÄѩ̏ҭ 

ϘºBÄѩ̏Ȅ͑øƢЯ±�ǐƢυχWÔƮg�Éǲέ̓ǶҭćϪ϶ҭӐ�

5�ҭ�6μ�Ć͛Ϫ中�ƦaĜϘº�ǏΝǂŷĥ�ĆИұ··Ĝϒɔέ̓

dγ�ҔП�些Ʀaõ�些Bȋέ̓�ћ中ǶҭBĚȧϬ�ɆǏ�ĆŅ不dγ�

υχǐƢ�些BȋŅ不Φ� 

ǐøʹΖӥ 
ћ中�Ćć?�͛?ğʹø�ȗʌ´ɝ�ΌȗȀʝ?�Ô�ҔП�·ȱȼ�Ʒ

ƜĜ͌ѓΦͮщ?ʏέ̓�ћ中хŔɍg�ϔȟ�ʯsΦЯΠº》͛º三�ƌ

хŔέ̓͛ͬ͟�ʯʤ�ȮƎĜϥʦΦ� 

Țѩҭ 

ћ中ӰīȚѩέ̓dγǏх�ȚѩЯ±�ѩ?了υ�ѩʋ也g õǂѡɘĈΦ�
Țѩ从ͣ͛Ν从ſʦ�九Γ͟έ�ԑɏш\�ћ中ϐΩӰīОѩɞʫ͛ºŻ�

Бž�ћ中ņ予͛хΝ�έ̓�ОѩΎѨ�Ć͛也А�έ̓�ƌŖ�ͥ�Оѩ

ʎʚÞ严˚ңΦƮg� 

�Ⱦҭ 
ћ中ƌ�ҭȾº͛��ǵ�Ĉ̓ǵ�ʂɔǵҔПͬ͟�͟Ⱦ了Ы º》õȾºˬ
É͛ȐПǺ¢�ŷĥ�ҭȾºdγ�WÔ�Ć�Ⱦ˯ΓȾºĜ付ӧέ̓�Ņϱ

�Ⱦ�付ӧέ̓əÔ� 

也Аέ̓ҭ 
ћ中ƮΓ从ͣέ̓�ÓȫΝ从�ĈĊſȔ�九Γ͟έ�仓¡άέ̓Φ�ǏΝ�

�хŔõřŹ̲ѩȧȚʥĜӰ"ҳѡέ̓º》�υχǐƢӰ"ҳѡ�ћ中ϐΩ

β͞έ̓Ĝȱ̙ōɔΦ� 

Ŷ�̼qҭ ǏΝ���ĆϪ��ǌ�Ŷ��̼qʥ¦dγ�ȿҔ�Ćć�ÈԄń͛Ŷ�̼

qέ̓Ʈg�Бž�ĆȄ͑ͣʥ�ŻʇǐƢŶ�̼qͬ͟ʯʤΦ� 

rǸέ̓ҭ 
ºŻ�ĆrǸÔøƢЯ±�ʧȷ�ĊɪʇøƢӲЫ�ҔПrǸÔͺOǀ”Ĝ�

Èγϐ͛Я±�žɟĜϔȟ�ͻqγϐ�Ϝώ�ɗȷ͛Ŷ�Φ� 

ˠǦ5Èҭ 

ǏΝĜ���ĆˠǦ5Èέ̓dγ�HˠǦб》ò�ĤÈі¶�了řĈĊſʦ

Mõ�ĆĈǂ�®Ν�ѩ?ɏѡ�ΎѨ�?ʏѼм�ȧȚʥΦ了řϊ˱ˬÉ�

ʧȷ�Ćȹʏ�ћ中�Ć˷业ʫO�ћ中�Ćõ�ƣS�ȉȬʂ͛ćΰĤʥ͛

ˤ�͌ѓ�ûɽ�Ѽм�ϓƢõт“i͊Φ� 

ǀʘ�͍Ŭ͇̾5

�ҭ 

ɏӰǀʘ�͍Ŭ͇̾П�¿˞ȗʌ�?ğøƢɞč�ǐƢȄ͑øƢ�Ο4Ψ͑

ʹΖǂºŻ�ÈЯ±�ſʦ�ƣ�Ć仓ά�͟έȉƣ�ĆɥƼ͉?Ĝ也А�È�

ſʦ�ƣć�ĆŻƦŻϘ�º三5�ҭǁ》ӇĢͣʥĜӇĢɒΨΦ� 
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ƮΓ͇̾5�ҭ 

ɏӰƮΓ͇̾П�¿˞ȗʌ�?ğøƢɞč͛rǸ�õΟ4ƌȊ͛rǸ�ǐƢ

øƢȄ͑�Ο4Ψ͑ʹΖ�ǂºŻ�ÈЯ±�ſʦ�ƣ�Ć仓άͣʥǂͬp�

ŷȀ�ſʦ�ƣ�ĆŻƦŻϘ�žɟ5�ҭμϥʦ�º三5�ҭǁ》ӇĢͣʥ

ĜӇĢɒΨ�͟έȉƣ�ĆɥƼ͉?�也АǺ¢�ºŻ5�ҭǁ》ҳѡи±õ

ɞʫΦ� 

˴Ŗ5�ҭ 
�ӷϐΩέ̓˴Ŗ�È�ƌŖϔȟĜøƢ˴Ŗƀȇ�γ�ƌ�υχ?Ӈ�ǐ

Ƣć从Ʈg�ÞÊȚѩҭøȼ˴ŖȚѩʎY�ȿҔ˴Ŗ从ͣǐø�ЯЈ˴Ŗ�

Èɍg�ϥʦ˴Ŗ�ÈȀʝ�ò�įӠƶĴ严ʹΦ 

śӚ϶5�ҭ 
ɏӰ�®ʛśӚ϶П�¿˞ȗʌ�?ğøƢɞč�ƌȉƣ�Ć&Ы͉?ϊАȮ

ʥҔПхŻǂ�dϥʦ�º三5�ҭǁ》ӇĢͣʥĜӇĢɒΨ�ϐΩ�Þ严5

�ҭӇĢ�È�ÞÊȉƣ�Ćϔȟ了řƀȇ�γΦ� 
 

��øПB˝̓ϋʚõͥ�ʎʚ͛也ПǺ¢  

øПBȯ̩��Ćˠ���ч¼ˠ�Φͥ�ˠǦˠЯ͛Ыː��ɛŷĥ�ĆˠB˝̓

ϋʚ�ЯЈ也g�ʧȷ��ĆΠΓ�Φʂ��Ć˝̓͛ЯŻ�øПBƌ�Ć͛ϊАŹɧ

ĜЈĭ�Ϯ�ĜϮ�řY�Д5ĜД5Y�͟5Ĝ͟5Y�Ƕϊ̓õ�JԔμέ̓BĚ

͛也ПĜϪ中g¬2ɮͻ͛ЯŻ� 


��øПB˝̓ϋʚǺ¢  

1�Ϯ�řY  

Ϯ�řYɳ�Ć͛ʏ·ʎʚ�lˠПi�²Ϫʏ 


1�¡Ż�Ć͛ϊАɞҺĜȚѩи±� 


2�Ҟ(Ĝɽȵ仅͋ϪƮLХȤQ͛Д5�͟5�¡Żʂ�Д5�͟5͛Ƞұ5

从� 


3�ſ与Ȕ¦Д5Y͛Ƞę� 


4�ſ与Ȕ¦͟5YȠę� 


5�ſ与Ȕ¦�Ć͛ǁ》ќÈ仓άɞʫ�¡άɞʫ� 


6�ſ与Ȕ¦�Ć͛·˹®үɞʫĜǖФ8ȴɞʫ� 


7�ƌ�ĆōÇȃϦ§Ɣˤ�ѩʋg¬¡与� 


8�ƌøП�Ćx¼g¬¡与� 


9�ƌ�ĆĈǂ�®Ν�вɖ�́άȃϦûɽ�ĆǞǒg¬¡与� 


10�sɐ��ĆΠΓ�� 
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11�ƌ�ĆϬ͊�вϬYиƸ5Èȉg¬¡与� 


12�ſ与Ȕ¦��ĆΠΓ�λŻԀϊϮ�řYſ与͛Ȥq5从� 


13�ſ与�Ćı�ǁ�ѡ0�¬Ģ了řѩ?ѱ九�ĆʀҐ�ʇϊſиǶѩ? 30%

͛5从� 


14�ſ与Ȕ¦ûɽÑӰѩ予͊Ң5从� 


15�ſ与Ϯʏ̞Ìи±� 


16�ſ与ˠǦ�ПɒˠЯ�ҭӐЯΠȃ��ĆΠΓ�ЯŻǆǜ͋Ϯ�řY¡Ż͛

�J5从� 

2�Д5Y  

�ĆхД5Y�ƌϮ�řYћ中�Д5Y͋,ċД5υȀ�ǂхД5ӏ�B�хÂ

Д5ӏ�B�Д5ӏ�ÂД5ӏ͋Д5YM�dД5͛九ÜɗҞ(?͉�Д5“M͋Ƕ

ϊ̓ȃϦ�JԔμέ̓BĚ�Q��QǶϊ̓ȃϦ�JԔμέ̓BĚϪÈ͛Д5�Ƕи

�ǧѱ九�ĆД5Ƕɗ͛ 1/2��Ć�хΝ͋ϪƮLХȤQ͛Д5�Д5͋Ϯ�řYҞ

(?͉ȃɽȵ�Qʇ�ǁ�Д5QʇƟ̓�“MҗҞҗQ� 

Д5YПi�²Ϫʏ 


1�ÿӰϮ�řY�ǂčϮ�řYȠęƮg� 


2�ȐПϮ�řY͛¡与� 


3�¡Ż�Ć͛ϊАи±ĜȚѩɞʫ� 


4�º三�Ć͛ǁ》ќÈ仓άɞʫ�¡άɞʫ� 


5�º三�Ć͛·˹®үɞʫĜǖФ8ȴɞʫ� 


6�º三�ĆōÇȃϦ§Ɣˤ�ѩʋ�øПx¼ȃϦ�Jч¼õ�ƶɞʫ� 


7�Ȩ三�Ć了řɏѡ�ɏѡ�ĆϮ΅ȃϦĈǂ�®Ν�вɖõûɽ�ĆǞǒɞ

ʫ� 


8�ıϮ�řYȹʏЈĭ��¡Ż�ĆƌŖȚѩ�ɏѡ¬Ģѩ?�ѩ?Ȣȣ�ƌ

ŖȤq5从�ŪȎ̓ќ��ϫ=ɯΦ5从� 
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9�¡Ż�Ć�ҭέ̓ʎʚ͛хϟ� 


10�ϬQȃϦвϬ�ĆǶϊ̓�Д5Y/�ʧȷǶϊ̓͛Ƀċ�ϬQȃϦвϬ

�ĆÂǶϊ̓�ќÈǶ͟ΦԔμέ̓BĚ�¡Ż�Ƞұ5从ĜšǼ5从� 


11�º三�Ć͛ņʋέ̓º》� 


12�º三�ĆΠΓ͛sɐɞʫ� 


13�έ̓�ĆrǸȡӳ5从� 


14�čϮ�řYɃѓϬѓȃɽȵ%�Ćſи͛YиƸ5Èȉ� 


15�ēù�ĆǶϊ̓͛ƮgˑȠǂʯʤǶϊ̓͛Ʈg� 


16�ˠǦ�ПɒˠЯ�ҭӐЯΠȃ�ĆΠΓȹ3͛�JϪʏ� 

�ĆД5YхΝſиŪĚY�ǂʧȷӲЫхΝȄ͑�Ƀċ�Иұ�ϥʦΦͥ��Ӑ

ŪĚY��ӐŪĚYƌД5Yћ中�l̩ʋΠΓĜД5YȹʏƤПϪ中�ɃʫǆǜɃ=

Д5Yſ与¡Ż��ӐŪĚYȀĚ�ҭ͋Д5υȀ��"ſиŪĚY�ɃċŪĚY�И

ұ�ϥʦŪĚY"̵ΝД5âŗɗǂȤQÿӰB�ſиŪĚY͛ÿӰB%Yи��BŐ�

Д5Yћ中ºŻ�ӐŪĚYƮgЯΓ�ЯЈ�ӐŪĚY͛也g�  

ѱ九Ϯ�řYȹʏЈĭ͛5从�ǆǜɃ=Ϯ�řYſ与�  

3�͟5Y  

�Ćх͟5Y�͟ 5Y͋�ċ͟5υȀ�ÓȫϮ�LХĜҝǜˆj͛�ĆϪƮLХ�

�"ϪƮLХ͛ˆj�b7 1/3�͟5Yх&ƻ�B�͋�d͟5九ÜɗҞ(?͉�͟

5Qʇ�ǁ�“MҗҞҗQ�͟5YПi�²Ϫʏ 


1�ǆǜƌД5YϘº͛�ĆŻʇȠęҔПſʦǂɃ¬/ӷſʦǽЭ� 


2�ʯʤ�ĆќÈ� 


3�ƌД5�Ԕμέ̓BĚȐП�ĆϪÈ͛П%ҔПͬ͟�ƌ书÷ˠǦ�Пɒˠ

Я���ĆΠΓ�ȃϦϮ�řY¡与͛Д5�Ԕμέ̓BĚɃ¬Ϟ�͛Ǐ与� 


4�ǜД5�Ԕμέ̓BĚ͛П%ȴƃ�Ć͛·͞ɪ�ЫːД5�Ԕμέ̓BĚ

3Mθʼ� 


5�Ƀ与ÿǐ$ɪϮ�řY�ıД5Y�ƤП��Ćˠ�ЯŻ͛ÿӰĜ&ȬϮ�
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řYϪ中ɪÿӰĜ&ȬϮ�řY� 


6�čϮ�řYɃ¬Ƀʫ� 


7�l̩��Ćˠ�Υ�͚:Ù6ʔ͛ЯŻ�ƌД5�Ԕμέ̓BĚɃѰ业且� 


8�ø̽�ĆϊАǺ¢ǑƼ�“MҔП严ʤ�ǬЫɪ�“MϬѓYиƸ5Èȉ�

ǦƸ5ÈȉΦ��ʎʚÞÊ�Ʈg�ѧ͊͋�ĆȖȤ� 

4�Ƕϊ̓õ�JԔμέ̓BĚ  

�ĆхǶϊ̓�ÂǶϊ̓�Д5Y/�ќÈǶ͟1�Ƕϊ̓͋Д5YɃċ�Д5

YϬQȃϦвϬ�ÂǶϊ̓�ќÈǶ͋͟Ƕϊ̓Ƀċ�Д5YϬQȃϦвϬ�Ƕϊ̓ƌ

Д5Yћ中�Пi�²Ϫʏ 


1�&Ȭ�Ć͉͛?ϊАέ̓Ʈg�υχžɟД5Y¡与�ǂčД5YȠęƮg� 


2�υχžɟ�Ćǁ》ϊАи±ĜȚѩɞʫ� 


3�Ȩ三�Ć�ҭέ̓ʎʚхϟɞʫ� 


4�Ȩ三�Ć͛ņʋέ̓º》� 


5�ºŻ�Ć͛�dЯΠ� 


6�ɃѓД5YϬQȃϦвϬ�ĆÂǶϊ̓�ќÈǶ͟� 


7�¡ŻϬQȃϦвϬӦǆ͋Д5Y¡ŻϬQȃϦвϬMŖ͛ћ中έ̓BĚ� 


8���ĆΠΓ�ȃД5Yȹ3͛�JϪʏ� 

��øПBД5�͟5�Ԕμέ̓BĚǺ¢  


��̽QД5�͟5�Ԕμέ̓ņʋǺ¢  

ȅϺÑӰђɮ/ΪϠɥ�øПBД5�͟5�Ԕμέ̓BĚņʋǺ¢ŧ� 

ũċ  Ϫa  ǵ¸  Qʇ  

Ӣ̈́ Д5ӏ ť 2016.11.19-2020.05.02 

̹� 
�Ū/р�ÂД5ӏ�ԍƻȐ

Пź  ͎ 2016.01.21-2020.05.02 

Ǖ予ӿ Д5 ͎ 2017.05.02-2020.05.02 

                                                        
1��ĆΠΓ�ȉΐ Ƕϊ̓�Óȫ�Ƕϊ̓ϪʏͥĊȃͥ_͛Ԕμέ̓BĚ�ŧԍƻȐПź�ȉΐ ÂǶϊ̓�Ó

ȫ�ÂǶϊ̓ϪʏͥĊȃͥ_͛Ԕμέ̓BĚ�ŧǶЧ�ÂǶЧΦ� 
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ũċ  Ϫa  ǵ¸  Qʇ  

ĄZӴ Д5 ť 2016.01.21-2020.05.02 

ΓφŽ Д5 ť 2016.01.21-2020.05.02 

ʍ1Ŵ ̵ΝД5 ť 2019.04.10-2020.05.02 

еZĠ ̵ΝД5 ͎ 2016.12.14-2020.05.02 

ʍʩ仪 ̵ΝД5 ͎ 2017.05.02-2020.05.02 

ʐ˓Ý ͟5Y&ƻ�ϪƮ͟5 ͎ 2019.03.27-2020.05.02 

ʐɝ� ͟5 ͎ 2017.01.13-2020.05.02 

Ԕӏɬ ϪƮ͟5 ͎ 2018.08.30-2020.05.02 

äə҃ ƼÈÂǶЧ ͎ 2017.02.23-2020.05.02 

eҔ ÂǶЧ ͎ 2018.04.08-2020.05.02 

ʖɰŴ Д5Y/ ͎ 2017.05.02-2020.05.02 

ˤøПB��ĆΠΓ�"λŻД5Y͋,ċД5υȀ�ϹøПB¿Д5̘ˏι7 2018 ǁ 6 ʁ҇
Ϫ�øПBƴҔПͥǆ�ę�ͣ¿ƖʉōФ�ȅϺÑӰђɮ/¬�+ɥ�øПBД5Bɗ% 8 a�
ʉǠġ�Ć也А�̘ˏιņʋΫìǺ¢ŧ�͎�1969ǁ¬͉�ŐʹΖ͉�ìQÝ˹ˎˣȚѩʂ
Ӥ�ĆД5�ќÈǶ͟�Ƕϊ̓�Ý˹ˎˣȾϮʂӤ�ĆǶϊ̓�ǶЧ�Ý˹ѩ?έ̓ʂӤ�ĆԔ

μÂǶЧ�ΈQ¿%øПBД5�ԍƻȐПź� 

 


6�̽QД5�͟5�Ԕμέ̓BĚΫì  

ȅϺÑӰђɮ/ΪϠɥ�øПBД5�͟5�Ԕμέ̓BĚ&ЫƮgϊìŧ� 

ũċ  ΫЫϊì  

Ӣ̈́ 

1972ǁ¬͉�ʹΖ͉Űì�ìQ˿ĳ˿�̲˯ӰīϮRʂӤ�ĆҭӐϊ̓�Ƕϊ̓
Ê̓�ÂǶϊ̓�̽Q˿ĳƶŽ϶ȚѩӰīʂӤ�ĆԔμÂǶЧ�˿ĳ˿�̲˯Ӱ

īϮRʂӤ�ĆÂǶϊ̓�¿˴BƏqӧϮRʂӤ�Ć͟5Y&ƻ�、�介϶Ӱī

ϮRʂӤ�ĆД5�àű͚џřʱϮRʂӤ�ĆД5�"̤Ԕɝȗʌž�
Ӱī�

ϮRʂӤ�ĆД5ӏ�Ž϶；义ʂӤ�ĆД5ӏ�2016ǁ 1ʁѰϺEȤQøПBД
5�2016ǁ 11ʁѰϺEȤQøПBД5ӏ� 

̹� 

1964ǁ¬͉�ŐŰa�Ԕμϊ˱Ƹ�ìQÕɞƮ�Ś˪øƢʂӤ�ĆǶϊ̓�Ȑ
ПД5�"įÕɞ义҂ʂӤ�ĆǶϊ̓��˴ʂϿ予ƣ͍ŬĤÈʂӤ�ĆÂД5ӏ�

Д5ӏ�"įÕɞƮ��ĆȚѩϊАҭǶϊ̓�Ȁ乾Ӄ˛̹ʆřҰǈʂӤ�ĆД5

ӏ�˿ĳŽӃ͍ħʂӤ�ĆÂД5ӏ�Õɞ̲�ǐøʂӤ�ĆД5ӏ�2016ǁ 1ʁ
ѰϺEȤQøПBД5�2017ǁ 9ʁϺEȤQøПBÂД5ӏ� 

Ǖ予ӿ 

1965ǁ¬͉�áŐŰa�Ԕμϊ˱Ƹ�ìQǀŶӃПǶП�ŪŪĚ�ÂПӏ�ǀŶ
rȎʂӤ中Q�ĆД5ӏ��Ū/р�˿ĳƶ二͡ÝϮRʂӤ�ĆǶЧ� CEO�̽
Q˿ĳƶŽ϶ȚѩӰīʂӤ�ĆÂД5ӏ�¿˴BƏqӧϮRʂӤ�ĆД5ӏ�ӏ

ŶįӠrȎϮRʂӤ�ĆǶϊ̓ 2017ǁ 5ʁϺEȤQøПBД5� 

ĄZӴ 

1972ǁ¬͉�ʹΖ͉Űì�ìQ˿ĳƶŽ϶ȚѩӰīʂӤ�ĆќÈћ中B�ԔμÂ
ǶЧ�Д5�¿˴BƏqӧϮRʂӤ�ĆД5�́Еž�
˿ĳ�ʂӤ�ĆД5ӏ�

"̤Ԕɝȗʌž�
Ӱī�ϮRʂӤ�ĆД5�̽Q˿ĳƶ二͡ÝϮRʂӤ�ĆД

5ӏ�Ƕϊ̓�Ž϶Ĳ?ϮRʂӤ�ĆД5ӏ�Ƕϊ̓�Ž϶ȾϮ
"į�ʂӤ�

ĆÂД5ӏ�Ž϶ÝàȚѩʂӤ�ĆД5ӏ�˿ĳ�űѩ?έ̓ʂӤ�ĆȐПД5�
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ũċ  ΫЫϊì  

Ƕϊ̓�¿˴͍ŬɎKʂӤ�ĆȐПД5�Ƕϊ̓�˿ĳЎÝϟ�ʂӤ�ĆД5ӏ�

Ƕϊ̓�˿ĳ�予、ĴȚѩʂӤ�ĆД5ӏ�Ƕϊ̓�˿ĳ˿�̲˯"ǫȚѩøƢ

ʂӤ�ĆД5ӏ�Ƕϊ̓�˿ĳŽ϶Ǐ�Ĳ?ʂӤ�ĆД5�˿ĳŽ϶�νϟ�ʂ

Ӥ�ĆД5ӏ�Ƕϊ̓�Ž϶ŃʂӤ�ĆД5ӏ�Ƕϊ̓�˿ĳÝ·ңȚѩʂӤ�

ĆД5ӏ�Ƕϊ̓�˿ĳŽ̲̏˯ʂӤ�ĆД5�Ž϶ҰǈȚѩʂӤ�ĆД5ӏ�

˿ĳƶ"ʜž�øƢʂӤ�ĆД5ӏ�Ƕϊ̓�˿ĳ˿�̲˯ӰīϮRʂӤ�ĆД

5�2016ǁ 1ʁѰϺEȤQøПBД5� 

ΓφŽ 

1982ǁ¬͉�ʋΌŰì�ìQ"d?�ɢ�ǻƭŤʜÖ�ЃĬʂӤ�ĆќÈҭÂϊ
̓�ќÈҭϊ̓�ƉŐǌɢ�˿ĳ之͡ȚѩʂӤ�ĆќÈҭϊ̓�˿ĳƶŽ϶Țѩ

ӰīʂӤ�ĆќÈҭϊ̓�ќÈҭÂǶ͟�ќÈҭƼÈÂǶ͟�ǶЧÊ̓�ÂǶЧ�

̽Q˿ĳƶŽ϶ȚѩӰīʂӤ�ĆÂǶЧǂ�Q˿ĳƶ二͡ÝϮRʂӤ�ĆÂǶ

Ч�Ž϶ŃƶøƢǏхӰīʂӤ�ĆƼÈÂǶЧ�ɝ͓¿˴ϫĈќ?qӧϮRʂӤ

�Ć͟5�¿˴BƏqӧϮRʂӤ�ĆД5�Ž϶；义ʂӤ�ĆД5�Юϻ；义ʂ

Ӥ�ĆД5�临ƭŽ϶；义ʂӤ�Ć͟5�2016ǁ 1ʁѰϺEȤQøПBД5� 

ʍ1Ŵ 
ìQ"àˉɡřŰсƸ�Âɕȹ�ÕAřŰáŐČ�ĉʜͰƧσ�ʂӤ中Q�Ć̵

ΝД5�̽Q"įBˉřŰÂɕȹ�2019ǁ 4ʁѰȤQøПB̵ΝД5� 

еZĠ 

1964ǁ¬͉�áŐŰa�ʼԔμYиƸ�ìQ˿ĳƶ�҃ž�ϮRʂӤ�ĆќÈҭ
Âϊ̓�˿ĳƶЪ'řҰǈǶϊ̓Ê̓�˿ĳƶm΄ž�ϮRʂӤ�ĆД5�ќÈ

Ƕ͟�˿ĳƶɠ̉
Ӱī��ĆſиˠǦҭӏ�ÝŶќ?qӧϮRʂӤ�ĆÂǶϊ

̓�̽Q˿ĳƶǪ˘ž�øƢʂӤ�Ć͟5�˿ĳƶǪ˘ȚѩøƢʂӤ�Ć͟5�

˓ЪќϊřŰƀǋɕȹ�ʿ˒řŰ΄Yqӭ"ǫƀǋɕȹ�˿ĳƶ˓ќBɕϱέ̓

ʂӤ�ĆД5ӏ�˓ЪќϊřŰ˿ĳʹΖӥÂӥӏ�˿ĳƶʄΌɹ϶͍ˊϮRʂӤ

�Ć̵ΝД5�˿ĳƶ˴̹͉̲ƮΓϮRʂӤ�Ć̵ΝД5�˿ĳƶϫǏ�͍ϮR

ʂӤ�Ć̵ΝД5�˿ĳƶϔ�ШԊӰīϮRʂӤ�Ć̵ΝД5�2016 ǁ 12 ʁѰ
ϺEȤQøПB̵ΝД5� 

ʍʩ仪 

1964ǁ¬͉�áŐŰa�ɕȹ�ìQĈϯƮ�řŰ仓˰�øƢʹΖȉʹΖĚ�˓Є
举·Ś于εϮRʂӤ�Ć̵ΝД5�̽QÝà̓ƮřŰƮĤέ̓Űӥɕȹ�áŐ͉

ƎƸ��Q"įγϐƮΓŰYÂ̓5ӏ�"įΌŰŰ�ΌȗɒΨʹΖYƼÈ̓5�

、�ͧȗʌϊ˱Ĝέ̓̽LÔʹΖYÂYӏ�、�ͧϊ˱ŰYÂYӏ�、ƭ、͍也

ң予О͍ŬϮRʂӤ�Ć̵ΝД5�、ƭ予ńØŰʯԑӰīϮRʂӤ�Ć̵ΝД5�

2017ǁ 5ʁѰϺEȤQøПB̵ΝД5� 

ʐ˓Ý 

ìQǀŶΌȗ
˿ĳ�ʂӤ�Ć®υϊ̓�˿ĳƶŒãYΌȗʃÈʂӤ�Ć ITƮΓ
Ƹ�¿˴BƏqӧϮRʂӤ�ĆrǸέ̓"ǫ也АʃÈҭҭӐǶϊ̓Ê̓�ҭӐÂ

Ƕϊ̓�ɝ͓¿˴ϫĈќ?qӧϮRʂӤ�ĆrǸȗʌҭҭӐÂǶϊ̓�¿˴BƏ

qӧϮRʂӤ�ĆrǸέ̓"ǫϕĈ予ОǐøҭҭӐǶϊ̓�̽Qà̾ӰīrǸέ

̓ҭǶ͟�ʋ�Ć͟5Y&ƻ� 

ʐɝ� 1967ǁ¬͉�ŐŰa�YиƸ�ìQ˿ĳƶ"Ĥ人ž�ʂӤ�ĆќÈǶ͟�2017
ǁ 1ʁѰȤQøПB͟5� 

Ԕӏɬ 
ƮĤέ̓Ő�ìQÕAϫɱΌңǩ͍Ŭ�Ć也АǶ͟�ʗƨ
�˴�ϮʏȚѩņ

予έ̓�ĆȚѩ�È�̽Q"įà̾ӰīϮRʂӤ�ĆśӚ϶5�ҭǶЧ�也Аέ

̓"ǫÂǶЧ��ĆϪƮ͟5� 

äə҃ 

1963ǁ¬͉�ʋΌŰì�ԔμƮΓƸ�ìQʋ�ĆÂǶϊ̓�˳ˠ͇̾5�ҭǶϊ
̓�ʋ�ĆÂǶЧ�ƮΓõ；义͇̾5�ҭǶϊ̓�Ƕϊ˱Ƹ�S�А也ҭǶ͟�

śӚ϶5�ҭÂǶЧ�ʋ�ĆÂǶЧ�βφ͇̾5�ҭǶЧ�Ŭ�Ć˿ĳɴ㎡ħǶ

Ч�2017ǁ 2ʁѰϺEȤQøПBƼÈÂǶЧ� 

eҔ 
ìQ˿ĳà̾˳ˠ͇̾ʂӤ�ĆǶϊ̓�˳ˠ5�ҭÂǶЧ��Ѝà̾śӚ϶͇̾

ʂӤ�ĆǶϊ̓�Ȁ乾à͇̾̾ʂӤ�ĆǶϊ̓�́ҕà̾Ё϶ɝʑɚʂӤ�ĆǶ

ϊ̓�ʋ�ĆÊ̓ǶЧ�ǀʘ5�ҭǶЧ�2018ǁ 4ʁϺEȤQøПBÂǶЧ� 
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ũċ  ΫЫϊì  

ʖɰŴ 
1980ǁ¬͉�áŐŰa�ìQÕAƶ予ʒǦƸ5Èȉч¼ҭԁӒ�˟ÝįӠØ͕Ⱦ
ϮʂӤ�ĆˠÈ付ȾǶ͟�Д5ӏÊ̓�ʋ�Ćſи͟ƊҭǶ͟�Ϯч5ÈҭǶ͟�

̽Q�ĆД5Y/�Ê̓ǶЧ� 


��̽QД5�͟5ĜԔμέ̓BĚ͛�ϪǺ¢  

ȅϺÑӰђɮ/ΪϠɥ�øПBД5�͟5�Ԕμέ̓BĚıøПBMŖ͛S��

Ϫ͛&ЫǺ¢ŧ� 

ũċ  ßaċΐ  ȤQ͛ϪÈ  

Ӣ̈́ 

˿ĳ˿�̲˯ӰīϮRʂӤ�Ć ÂǶϊ̓ 

˿ĳƶŽ϶ȚѩӰīʂӤ�Ć ԔμÂǶЧ 

、�介϶ӰīϮRʂӤ�Ć Д5 

àű͚џřʱϮRʂӤ�Ć Д5 

"̤Ԕɝȗʌž�
Ӱī�ϮRʂӤ�Ć Д5ӏ 

Ž϶；义ʂӤ�Ć Д5ӏ 

Ǖ予ӿ 
˿ĳƶŽ϶ȚѩӰīʂӤ�Ć ÂД5ӏ 

ӏŶįӠrȎϮRʂӤ�Ć Ƕϊ̓ 

 
 
 

 
 

ĄZӴ 

Ž϶ÝàȚѩʂӤ�Ć Д5ӏ 

˿ĳ�űѩ?έ̓ʂӤ�Ć ȐПД5�Ƕϊ̓ 

¿˴͍ŬɎKʂӤ�Ć ȐПД5�Ƕϊ̓ 

˿ĳЎÝϟ�ʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳ�予、ĴȚѩʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳ˿�̲˯"ǫȚѩøƢʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳŽ϶Ǐ�Ĳ?ʂӤ�Ć Д5 

˿ĳŽ϶�νϟ�ʂӤ�Ć Д5ӏ�Ƕϊ̓ 

Ž϶ŃʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳÝ·ңȚѩʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳŽ̲̏˯ʂӤ�Ć Д5 

Ž϶ҰǈȚѩʂӤ�Ć Д5ӏ 

́Еž�
˿ĳ�ʂӤ�Ć Д5ӏ 

Ž϶Ĳ?ϮRʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳƶ"ʜž�øƢʂӤ�Ć Д5ӏ�Ƕϊ̓ 

˿ĳƶŽ϶ȚѩӰīʂӤ�Ć Д5 

"̤Ԕɝȗʌž�
Ӱī�ϮRʂӤ�Ć Д5 

˿ĳ˿�̲˯ӰīϮRʂӤ�Ć Д5 
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ũċ  ßaċΐ  ȤQ͛ϪÈ  

Ž϶ȾϮ
"į�ʂӤ�Ć ÂД5ӏ 

ΓφŽ 

˿ĳƶŽ϶ȚѩӰīʂӤ�Ć ÂǶЧ 

Ž϶ŃƶøƢǏхӰīʂӤ�Ć ƼÈÂǶЧ 

ɝ͓¿˴ϫĈќ?qӧϮRʂӤ�Ć ͟5 

Ž϶；义ʂӤ�Ć Д5 

Юϻ；义ʂӤ�Ć Д5 

临ƭŽ϶；义ʂӤ�Ć ͟5 

ʍ1Ŵ "įBˉřŰ  Âɕȹ 

еZĠ 

˿ĳƶǪ˘ž�øƢʂӤ�Ć ͟5 

˿ĳƶǪ˘ȚѩøƢʂӤ�Ć ͟5 

˿ĳƶʄΌɹ϶͍ˊϮRʂӤ�Ć ̵ΝД5 

˿ĳƶ˴̹͉̲ƮΓϮRʂӤ�Ć ̵ΝД5 

˿ĳƶϫǏ�͍ϮRʂӤ�Ć ̵ΝД5 

˿ĳƶ˓ќBɕϱέ̓ʂӤ�Ć Д5ӏ 

˓ЪќϊřŰ˿ĳʹΖӥ Âӥӏ 

˿ĳƶϔ�ШԊӰīϮRʂӤ�Ć ̵ΝД5 

ʍʩ仪 

Ýà̓ƮřŰ ɕȹ�áŐ͉ƎƸ 

、ƭ、͍也ң予О͍ŬϮRʂӤ�Ć ̵ΝД5 

˓Є举·Ś于εϮRʂӤ�Ć ̵ΝД5 

、ƭ予ńØŰʯԑӰīϮRʂӤ�Ć ̵ΝД5 

ʐɝ� 
˿ĳƶ"¦ΔÈƸ5ÈȉʂӤ�Ć Ƕϊ̓ 

"¦YиƸ5Èȉ
̳％ɶңĈX�˿ĳ®ȉ Д5ӏ 


Ĩ�̽QД5�͟5�Ԕμέ̓BĚȬʂʋ�ĆϮ΅õx¼Ǻ¢  

ȅϺ 2019ǁ 9ʁ 30ɥ�øПB͛Д5ӏӢ̈́ȬʂøПB 2,840,365.00ϮϮ΅�Â

Д5ӏ̹�ȬʂøПB 1,771,000.00ϮϮ΅�ƼÈÂǶЧäə҃ȬʂøПB 2,130,273.00

ϮϮ΅�øПB͛ÂǶЧeҔȬʂøПB 1,570,800.00ϮϮ΅�øПB͛Д5Y/ʖ

ɰŴȬʂøПB 2,028,831.00ϮϮ΅�ӦʽMŖ��Ůı�J̽QД5�͟5�Ԕμέ

̓BĚȬʂ�ĆϮ΅õx¼͛Ǻ¢� 


:�øПBД5�͟5ĜԔμέ̓BĚQϪ͛ĈЯǵђɮ  

øПB͛Д5�͟5ĜԔμέ̓BĚ͛QϪĶΤĈ��Ćˠ�õ��ĆΠΓ�͛Я

Ż��Ƞęʇ���ҘøПBД5�͟5�Ԕμέ̓BĚ�Ůı了ř书ˠП%� 
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��øПB&А�ÈǺ¢  


��øПB&А�ÈǶdǺ¢  

1�&А�ÈǶdǺ¢  

"įà̾ӰīϮRʂӤ�ĆȀΝ7�,�Ĩǁ�%"ŖĈѩS��1992 ǁ 2 ʁ�

�Ć A�BϮĊɪı˿=ȉ�ƶ�Ȁ%"įʀɨ͛�ƶ�Ć+�� 

øПB&А�ÈÓȫʹø�͉?ºҥW丰˳ˠ͇̾ĜƮΓ͇̾�śӚ϶͇̾Ĝͷ

ʑɚ��U͍˔ĜυOΦ“�͉϶̏?ğ�ѱЗ͍Ŭ͇̾Ĝɴ㎡ħOΦɝʑɚĜrǸɴ

㎡?ğ�ǂɃk�U͍Ξ从ͣǐø�Ǐх�也ϔ�ΞǒʃÈΦ�g%į�ǀʘ͇̾�Ʈ

Γ͇̾͛了ЫkǆĤ��ĆıП��ȩʂҀԔ͛ͮċ》ĜƶĴâʂ̷�ıǏΧЁ϶͇̾

φ®ƶĴ"œ7�͏Ԅ�Ĳa� 

�ĆH 1996ǁǐŨ2Ё϶͇̾͛ʹøĜ͉?�Ȁ%ʀɨ͛b҅ƑЁ϶͇̾ºҥĤ�

ϊ九�Ùfǁ͛øƢ�ӫͫӰī?ğ͛�ɛ´ɝĜ?϶�ɛȑř�øПB�ͤɳį�ʀ

ř͛Ё϶͇̾kǆĤ+��ͣ¿ѩ?ЯʵȽҐ 200C��ĚƮҦ�B�ɳ"į͇̾П�

ĜśӚ϶П�ʀ�Ο4ÄĜǠġÄ͛řĿS�Ӱī+�� 

H 2005 ǁǐŨ��ĆġǆįƄЁ϶§Ȼ�øƢbϊ˱͛ɒΨ�Țưѩ�ӷҔ�

śӚ϶�U?��ı“�͉϶̏ɞӷùǧ2了řҔƢ�ӫͫ�ЍԖ˸ϖϿ϶̏?�Ĭ͛

ǏȀĜżɭͷʑɚ͉?ņĲ͛Ț?�ӰīŷȀ2͋Ԕξŗɸͷʑɚ¹ͷ̮�śӚ϶ѱ͙

͇̾�śӚ϶͍˔̮õυO��U͍Ξŷɘ?�ӆ͛Ǐх��ĆȄ͑ǵ͛ʚǏ2 ŗɸ

ͷ—ͷ̮—͍˔̮—śӚ϶͍˔υO-śӚ϶͍Ξ�͛�?�ӆ�ŗɸͷ͉?͛϶Ϩ�

̲ϨȮʥœ7į�Ԅ�ˎǀ�ıśӚ϶�UԄń͛Ο4Ä�ɛǧ¹ƱĮ�Çǚ�ɳį�

ƔɗȩʂśӚ϶�?�ӆ͛�Ć+��øПB�ĆǶҭa7˿ĳНü�ıԎ̈хʂŬ�

Ć��ĆıĨƬ˓˜õ、�ІǪǏʂřĿïɚņĲ�ǂı�Ѝ�Ȁ乾�Ś˪�Ǎķ�ĕ

˓�Ğű�żɭ�、�́ҕΦĲǏʂ͉?ņĲ�ϊ九Ґ�Ùǁ͛ɘĈøƢĜϊԑΏη�

ǞȀ͇̾ʘĹ�͍Ŭ͇̾õɴ㎡ħO�śӚ϶�U�ʔŷɘ͛?�ӆ��dǺ¢ŧ�İ

ȉ㎡ 
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ȅϺ 2019ǁ 9ʁ 30ɥ�à̾Ӱī͛&Ы�ÈʘĹ%͇̾ʘĹ
Óȫǀʘ͇̾ʘĹ

õƮΓ͇̾ʘĹ��͍Ŭ͇̾õɴ㎡ħOʘĹĜśӚ϶�UʘĹ� 

øПBM�ҭυχϋʚ�έ̓Ыː��ҭȠęº》%lȷͻŻϊА®ҭ�%̓Ѵϊ

АȄ͑��ÈøƢӲЫ�Çǚ��̉?�ÞĊ�7 2017 ǁ》ƒǀʘ͇̾ĜƮΓ͇̾ʘ

ĹĈǂ%͇̾ʘĹ� 


6�øПB&А�ÈʚȀǺ¢  

ȯ̩П�Ĝ?ğҔП®ΰ�øПBȠęʇ&А�Èɏ�ʚȀǺ¢ŧ� 

ßa�� 

®ΰ  
2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  

͇̾?� 572,121.12 75.23%   738,594.64 70.10% 697,551.21 64.67% 624,255.04 70.27% 

śӚ϶?� 120,122.30 15.79% 229,691.72 21.80% 309,139.77 28.66% 228,334.19 25.69% 

͍Ŭ͇̾õɴ

㎡ħO?� 75,670.30 9.95% 95,586.43 9.07% 86,722.33 8.04% 42,488.37 4.78% 

®ҭӓȢӇ -7,395.05 -0.97% -10,222.60 -0.97% -14,737.65 -1.37% -6,592.77 -0.74% 

Ĉи  760,518.67 100.00% 1,053,650.19 100.00% 1,078,675.67 100.00% 888,694.82 100.00% 

ˤȉї®ҭӓȢ˶�ȮʋӰī�ҭ�Ċ�È®ҭ+ӓ͛=ɯȢ˶�͋7ƣ7�ҭ=ɯ�ȉM

ӲЫҔПȢ˶� 

ȯ̩П�Ĝ?ğҔП®ΰ�øПBȠęʇ&А�ÈȀʋǺ¢ŧ� 

ßa�� 

®ΰ  
2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ 

͇̾?� 420,595.05 74.10% 537,543.31 66.27% 517,917.38 63.29% 454,294.76 69.78% 
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®ΰ  
2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ 

śӚ϶?� 100,172.96 17.65% 217,099.15 26.76% 249,389.15 30.47% 172,867.34 26.55% 
͍Ŭ͇̾õɴ

㎡ħO?� 53,982.87 9.51% 66,610.86 8.21% 65,264.65 7.97% 30,311.79 4.66% 

®ҭӓȢӇ -7,148.01 -1.26% -10,052.04 -1.24% -14.184.89 -1.73% -6.416.14 -0.99% 

Ĉи 567,602.87 100.00% 811,201.28 100.00% 818,386.28 100.00% 651,057.74 100.00% 

Hɏ�ϋʚĜȀʋʚȀ�ͨ�2016 ǁϺ 2019 ǁ 9 ʁ 30 ɥ�øПB͛&А�Èɏ

�õȀʋ"͇̾?�®¸â&А�Èɏ�Ĝ&А�ÈȀʋˆjĶ%ʀԔ�śӚ϶?�ʸ

+�͍Ŭ͇̾õɴ㎡ħOaƞΥ�� 

øПBȠęʇ�Ҙć?ğП�®ΰ，·˹õ�ʚȀǺ¢ŧ� 

ßa�� 

®ΰ  
2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  予ԇ  âˆ  

͇̾?� 151,526.07 78.55% 201,051.33  82.93% 179,633.83  69.01% 170,160.28  71.61% 

śӚ϶?� 19,949.34 10.34% 12,592.57  5.19% 59,750.63  22.96% 55,476.85  23.35% 
͍Ŭ͇̾õɴ

㎡ħO?� 21,687.43 11.24% 28,975.57  11.95% 21,457.68  8.24% 12,176.58  5.12% 

®ҭӓȢӇ -247.04 -0.13% -170.56  -0.07% -552.76 -0.21% -176.63 -0.07% 

Ĉи  192,915.80 100.00% 242,448.91  100.00% 260,289.38  100.00% 237,637.08  100.00% 

øПBȠęʇ�Ҙć?ğП�®ΰ，·̷Ǻ¢ŧ�: 

®ΰ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

͇̾?� 26.48% 27.22% 25.75% 27.25% 

śӚ϶?� 16.61% 5.48% 19.33% 24.30% 

͍Ŭ͇̾õɴ㎡ħO?� 28.66% 30.31% 24.74% 28.66% 

®ҭӓȢ˶ - - - - 

Ĉи  25.37% 23.01% 24.13% 26.74% 
ˤ ®ҭӓȢ˶�ɣ，·̷� 

H，·˹Ĝ，·̷͛ʚȀʕͨ�ʀҐ�ǁ�ʇ�̾ ͇?�Ĝ͍Ŭ͇̾õɴ㎡ħO?

�，·̷ͥƌҀԔ� 

1�͇̾?�  

%̓ѴϊАȄ͑��ÈøƢӲЫ�Çǚ��̉?�ÞĊ�7 2017 ǁ》ƒǀʘ͇̾
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ĜƮΓ͇̾ʘĹĈǂ%͇̾ʘĹ�Ϻʽ͇̾ʘĹȀ%�ĆА�ɏ�õȀʋâˆʀԔ͛ʘ

Ĺ��Ć͇̾ʘĹϊìŗǁȬϓҀŦ͛øƢ�Ƞęʇ���Ć͇̾?�&А�Èɏ�â

ˆ®¸% 70.27%�64.67%� 70.10%�75.23%�&А�ÈȀʋâˆ®¸% 69.78%�63.29%� 

66.27%�74.10%�͑ʂ�ӣ�，·̷ɞӷ�Ƞęʇ�ņʋqȬ�ϻ�ûÉ�ř� 

2�śӚ϶�U?�  

Ƞęʇ���ĆśӚ϶�U?�&А�Èɏ�âˆ®¸% 25.69%�28.66%�21.80%�

15.79%�&А�ÈȀʋâˆ®¸% 26.55%�30.47%�26.76%�17.65%�，·̷ɞӷ�

2018 ǁ�ú 5.31 �UɝɒΨ�Ǡġ�ɝōɶң�U͍ΞШʎҷ代§�ıɘ!ƶĴП

Ǻ�Пõŗɸͷ�ͷ̮ºҥ&ÉҔП~义ȗɐÛμ͛Ǻ¢��?�ӆ͛&Ы?ğPʨ

Ȭϓ�̑�2018ǁ》śӚ϶?�ž̽ɏ� 22.97C�
ʉҔП®ҭӓȢ˶��Ҁ�ǁĊ

ʇ§Ɣ 7.94 C��Ċˆ�ӣ 6.86%�2019 ǁ 1-9 ʁ�øПB，·̷Ҁ�ǁĊʇōӏҀ

ŗ�&ЫγøПBı¿ʇҔП͛ŗɸͷõŗɸͷ̮ÛμȗɐņͶ��H?�Ȅ͑¹βφ

Ôέ̓ŗέԙ��ΏʙǐȦ�U?�ƌŖĈg�ɃÛԔӟÇy?ğ͉͛?ӇĢRԇ�Ċ

ɪ�ɛɃÛ͉?ɔ̷�ӣbȀʋ�2019ǁ 1-9ʁśӚ϶?�ʘĹž̽А�ɏ� 12.01C

�
ʉҔП®ҭӓȢ˶��ĊʇӓА�Ȁʋ 10.02 C�
ʉҔП®ҭӓȢ˶�Ҁ�ǁĊ

ʇ�ӣ2 44.89%� 

3�͍Ŭ͇̾õɴ㎡ħO?�  

2016 ǁ�ĆȀΝ2͍Ŭ͇̾õɴ㎡ħO5�ҭ�ƒɢ�ѱЗ͍Ŭ͇̾õɴ㎡ħO

π�я5�ҭέ̓�ӫͫ�Ć́ҕԔӁ͛Ĥ�Ô也П�͍Ŭ͇̾АɏřƽɃÛ�Ƞęʇ

���Ć͍Ŭ͇̾õɴ㎡ħO?�&А�Èɏ�âˆ®¸% 4.78%� 8.04%�9.07%�

9.95%�&А�ÈȀʋâˆ®¸% 4.66%�7.97%�8.21%�9.51%�Ƞęʇ�Ę�Ûѳ

Ï�2017ǁ��Ć͍Ŭ͇̾õɴ㎡ħO?�͛，·̷Ҁ 2016ǁͥˆʂȉ�ӣ�&Ыγ

Ο4ƌȊ͛Ҕ�ƎϻƶĴΟ4Ҕ�ʾÇÀ�ƶĴPʨѯb�ɴ㎡ħП�Ȭϓbҙȉϻ�

2018ǁ�øПBяʘĹɏ�Ҋ¹ 9.56C��，·̷Ҁ+¿ɮɴɃԔ� 


��øПB&А�Èć�ÈʘĹϊАǺ¢  

1�øПB 2016ǁćʘĹ&ЫА�ȮʥǺ¢  

�ÈʘĹ  &Ы?ğ  ßa  ?϶ /ǁ  ?ҷ  ?϶·

̷͊  
Ӈҷ  ?Ӈ̷  

ǀʘ͇̾ ˳ˠ͇̾ �đ 232  194  84% 196  101% 
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�ÈʘĹ  &Ы?ğ  ßa  ?϶ /ǁ  ?ҷ  ?϶·

̷͊  
Ӈҷ  ?Ӈ̷  

śӚ϶íǎ͇̾ �đ 43  42  98% 42  100% 

ƮΓʘĹ 
"Η͇̾ �� 1430  1026  72% 1031  100% 

ӌϸ͇̾ �� 1800  1857  103% 1808  97% 

͍Ŭ͇̾õɴ㎡

ħOʘĹ 

ѱЗ͍Ŭ͇̾ �đ 6.7  3.0  44% 3.0  100% 

ITO͇̾ �̮ 1844  1231  67% 1221  99% 

éόӌϸ �ǀɞ 102  71  69% 64  90% 

śӚ϶�UʘĹ 

͍˔̮ �͈ 650  394  61% 320  81% 

͍˔υO �͈ 150  102  68% 104  102% 

ŗɸͷ đ 7000  7074  101% 7348  104% 

ŗɸͷ̮ GW 1  1.17  117% 1.15  98% 

2�øПB 2017ǁćʘĹ&ЫА�ȮʥǺ¢  

�ÈʘĹ  &Ы?ğ  ßa  ?϶ /ǁ  ?ҷ  ?϶·

̷͊  
Ӈҷ  ?Ӈ̷  

͇̾?� 

˳ˠ͇̾ �đ 232 224 97% 217  97% 

śӚ϶íǎ͇̾ �đ 43 43 100% 47  109% 

"Η͇̾ �� 1,600 1,028 64% 1,026  100% 

ӌϸ͇̾ �� 1,800 1,915 106% 1,886  98% 

śӚ϶ʘĹ 

͍˔̮ �͈ 850 733 86% 540  74% 

͍˔υO �͈ 400 217 54% 225  104% 

ŗɸͷ đ 9,000 8,101 90% 2,434 30% 

ŗɸͷ̮ GW 2.2 1.6 73% 1.6  100% 

͍Ŭõɴ㎡ħ̾

͇?� 

ѱЗ͍Ŭ͇̾ �đ 7.3 3.2  44% 3.7  116% 

ITO͇̾ �̮ 1,980 1,240 63% 1,224  99% 

éόӌϸ �ǀɞ 96 105 109% 91  87% 

3�øПB 2018ǁ》ćʘĹ&ЫА�ȮʥǺ¢  

�ÈʘĹ  &Ы?ğ  ßa  ?϶ /ǁ  ?ҷ  ?϶·

̷͊  
Ӈҷ  ?Ӈ̷  

͇̾?� 

˳ˠ͇̾ �đ 232 226 97% 229 101% 

śӚ϶íǎ͇̾ �đ 43 43 100% 46 107% 

"Η͇̾ �� 1,600 1021 64% 1016 100% 

ӌϸ͇̾ �� 1,800 1438 80% 1353 94% 

śӚ϶ʘĹ ͍˔̮ �͈ 850 917 108% 836 91% 
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͍˔υO �͈ 400 155 39% 156 101% 

ŗɸͷ đ 9,000 7,692 85% 4,753 62% 

ŗɸͷ̮ GW 2.2 1.3 59% 1.31 101% 

͍Ŭõɴ㎡ħ̾

͇?� 

ѱЗ͍Ŭ͇̾ �đ 7.3 4.3 59% 4 93% 

ITO͇̾ �̮ 2,160 1210 56% 1156 96% 

éόӌϸ �ǀɞ 156 68 44% 61 90% 

4�øПB 2019ǁ 1-9ʁćʘĹ&ЫА�ȮʥǺ¢  

�ÈʘĹ  &Ы?ğ  ßa  ?϶ /ǁ  ?ҷ  ?϶·

̷͊  
Ӈҷ  ?Ӈ̷  

͇̾?� 

˳ˠ͇̾ �đ 250 185 99% 179 97% 

śӚ϶íǎ͇̾ �đ 43 32 99% 31 97% 

"Η͇̾ �� 1,600 801 67% 797 100% 

ӌϸ͇̾ �� 1,800 1299 96% 1255 97% 

śӚ϶ʘĹ 

͍˔̮ �͈ 850 724 114% 665 92% 

͍˔υO �͈ 400 131 44% 144 110% 

ŗɸͷ đ 9,000 -  -  

ŗɸͷ̮ GW 2.2 1.3 79% 1.2 92% 

͍Ŭõɴ㎡ħ̾

͇?� 

ѱЗ͍Ŭ͇̾ �đ 10.2 4.7 61% 3.8 81% 

ITO͇̾ �̮ 2,160 888 55% 886 100% 

éόӌϸ �ǀɞ 156 46 39% 38 83% 

ˤ2019ǁ 1-9ʁ?϶·̷͊%ϊǁÔœ̓Čɗȷ� 


Ĩ�øПB&А�Èć�ÈʘĹ�dǺ¢  

H&А�Èɏ�ʚȀǺ¢ʕͨ�ȅϺ 2019ǁ 9ʁ 30ɥ�øПB͛�ÈʘĹ&Ы®

%͇̾?�ʘĹ�͍ Ŭ͇̾õɴ㎡ħO?�ʘĹõśӚ϶?�ʘĹ�!ҭ®�ȅϺȠę

ʇʊ�øПB&Ы�ÈʘĹõ?ğǺ¢İŧ� 
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    1�͇̾?�ʘĹ  

͇̾?�ʘĹ%øПB&Ы�ÈʘĹ��?ğ&Ы®%ǀʘ͇̾õƮΓ͇̾�ƒ®

ǀʘ͇̾õƮΓ͇̾�!ҭ®ҔП�d�ÈǺ¢ђɮ� 


1�ǀʘ͇̾  

1��Ćǀʘ͇͉̾??ğǺ¢ 

�Ćǀʘ͇̾ʘĹ͛&Ы?ğ%W丰˳ˠ͇̾�śӚ϶ѱ͙íǎ͇̾� 

?ğċΐ  İ㎡  

W丰˳ˠ͇̾  

 

śӚ϶ѱ͙íǎ͇̾  

 

øПB̽ȩʂ 10 ʔLХį�ʀ�Ҕȗʌ͛˳ˠ͇͉̾?τ��ʔśӚ϶íǎ͇̾
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͉?τ��Ć˳ˠ͇̾͛ǁ?϶% 250�đ�śӚ϶íǎ͇̾͛ǁ?϶% 43�đ�ı

ĨƬ˓˜�、�ІǪȩʂͰІͳïɚņĲ��Ćǀʘ͇̾�śӚ϶͇̾Φ͉?ņĲ®¸

a7�Ѝ�Ȁ乾�Ǎķ�ĕ˓�Ğű�϶Ř͉? 1.6-25mmŗî》Ĝ他Ͽ͛ԔʬW丰

˳ˠ͇̾�ѱ͙˳ˠ͇̾�ѱ͙śӚ϶íǎ͇̾�ƴϊņʋŷȀ2�ЪàÕ"͛Ҁ%ŷ

ĥ͛?�Ȅ͑ƷƜ�ǞȀ2Ь͠�į&Ы×ń͛?ӇϜώ��Ć͛?ğЦ、ˡ͊7Ԕʬ

ǏΧ�Ш～ШԊõƄΉ�ºӎ�；义付ʬ�ȒɂN�ŕåʎ�PDP͍一�ϳȚ͍一�ɴ

㎡ħOMõśӚ϶ԄńΦ�?ğ͛ć从ǵ϶ȮʥĶҊ¹į��Ҕˎǀ� 

ıǀʘ͇̾Ԅń��ĆŨψĺȬȬϓ´ɝ�ѼĿÛμ͛ϊАɞҺ�ң九�ӷɃԔǀ

ʘ͇̾͛ƲǑÔϊА϶Ä�ɃÛя?�͛͝·϶Ä�2016 ǁ��ĆŬ�Ć˛Õà̾̾

͇ʂӤ�Ć͉?6τȗɐȀÆ�ƒï˳ˠ͇͉̾?τɐҥȀ%�Λ�τϋʚ�“MĊɪ

͉?��ĊЯʨĜЫː͛˳ˠ͇̾�řřɃԔ2?τ͛ʣǵ�Ŭ�ĆȀ乾à͇̾̾ʂ

Ӥ�Ć�τȗɐ从ͣʼǒÉƮǏх�ͣʥ?ğ%Ԕ丰ҷ；义͇̾�ǂ7 2017ǁ 2ʁȀ

ÆȚ?�Ϻʽà̾Ӱī˳ˠ͇̾?�ÛμѼĿ͛Ȅ͑Ҕ�ʾžɟ� 

A�W丰˳ˠ͇̾  

˳ˠ͇̾®%ɶң˳ˠ͇̾ĜW丰˳ˠ͇̾��Ć?ğ�ҭ%ȯ̩įŖ�ҔƮЀ͉

?͛W丰˳ˠ͇̾�&ЫÓȫѱ͙˳ˠ͇̾�；义͇̾ï̮��ŰNħ͇̾�ԔΦμƮ

Γ͇̾˿ÇƮ͊ï̮õѱЗ
3mmM���ѱî
15mmM��̳͇̾Φ�“、ˡǆ

͊7ƮΓ͇̾�͍Ŭ͇̾õɴ㎡ħO�śӚ϶�U?ğ͛˿ÇƮ� 

ı˳ˠ͇̾Ԅń��Ćɳį�%ɗ�ŗ͛ȩʂԔʬ˳ˠ͇̾ƮЀϹ&ͮщ?ʏ͛S

��͉ ?͛W丰˳ˠ͇̾ıԔ͙》ĜԔҟ�̷ɞӷ�ʂ̵̳WÏ�Ċɪ�ĆĺȬƲǑÔ

?ğѶτ�了̥͉?ѱЗ�ѱîΦԔ?ğ��?ğτÓȫ2 1.6-25mmŗî》Ĝ他

Ͽ͛W丰˳ˠ͇̾��"�M̵̳ƮЀ͉?͛ 19mmѱî˳ˠ͇̾ЏįƄ�·�kȒɂ

NĜŕåʎi͊͛ 3mm͇̾%�<įŖͮċêĤȮŻҳѡ��Ć 2000ǁ 2mm；义̾

͇̓ћЌ͉?ȗʌ͛Ι͵ȀÆʥǭͫ�Ć˳ˠƮЀȗʌѷѸ7�͏Ԅ�Ĳa��Ć7

2002ǁ´ɝҳ͊�ȥ҉ʎˠȀÆ͉?2 19mmѱî͇̾�ȍ͵2[ϐȲļˠ͉?ƮЀ�

ɃԔ2ѱî͇͉̾͛?ɔ̷�2004ǁ��ĆϹ&ǐøŷȀ2ʋdͫϿ Mϖ͇̾�Fϖ

͇̾Ԕʬ；义͇̾Hүɞ¹͉?ƮЀ͛�ӷȗʌ�Ȁ%；义͇̾ï̮͛了ЫkǆĤ��

Č��ĆóϹ&ǐø2ѱμЁ϶Ŀϖ̾�̠Ͽ͇̾�˿̠͇̾�ѱμЁ϶ÕʙЕ̾ΦԔ

ǵ϶˳ˠ͇̾?ğ�ǂЏǧƌśӚ�љҞȪǵĖɏ͛ϖϿ͇̾͛øɮ�·�%�Ćɝ?
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ğ�Ŕ�ōǚƶĴΟ4Ä}¬2ËÄ� 

ȅϺ 2019ǁ 9ʁ 30ɥ��Ć�ȩʂ 10ʔLХį�ʀ�Ҕȗʌ͛˳ˠ͇͉̾?τ�

˳ˠ͇̾͛ǁ?϶% 250�đ�à̾Ӱī�ҭ͉?W丰˳ˠ͇̾��Ć͛W丰˳ˠ͇̾

?ҷƞ�įΥ�a�įƄԘÌ͇̾S�͛?ğğ丰买̂Ûμ�ȗʌ�ǚ严Ё϶̼qĿ?

ğ�϶Ϩõ̼qЫːĶΤĈįƄʥ¦�ƮЀȗʌШŔÛμ�ĊįӠ�ҔˎǀȽѺ�HȄ

͑ƷƜʕͨ�ȅϺͣ¿��Ć͉?τ®¸a7Ğű�Ȁ乾�Ǎķ�ĕ˓��ЍΦĲ��

Ć�ЪàÕ"͛?�ƷƜņʋŷȀ�ǞȀ2Ь͠�į&Ы×ń͛?ӇϜώ��Ćћ中ǀ

ʘ͇͉̾?͛S�&ЫʂȀ乾à͇̾̾ʂӤ�Ć�̨ Õà͇̾̾ʂӤ�Ć�Ğűà̾̾

͇ʂӤ�Ć�ĕ˓à͇̾̾ʂӤ�Ć��ЍśӚ϶͇̾ʂӤ�Ć� 

B�śӚ϶ѱ͙íǎ͇̾  

�Ć͉?͛śӚ϶ѱ͙íǎ͇̾�ʂԔҟ九̷�bĖɏ̷�b÷Ƒ̷�bĒ亏ҷΦ

WǑ̳ǵ�ć从ǵ϶ĜȮʥĶҊ¹ȃѱ九2įŖĊΰ?ğ͛�Ҕˎǀ�϶řƽ》ɃԔ�

͍��̧Ѽȵɔ̷�H?ğΰ¸ʕͨ��Ć͉?͛śӚ϶ѱ͙íǎ͇̾&ЫÓȫśӚ϶

ѱ͙íǎ͇̾ïʘ�ǚÔœ̓͛śӚ϶ѱ͙íǎ͇̾õӌōҟϸ͛ѱμśӚ϶íǎ͇̾

�ΰ?ğ�ɳ�ĆϹ&´ɝ�̵ Νǐø͛�ʂŷ�Ϲ&ͮщ?ʏ͛ɝ�LśӚ϶?�͊

ƐШ͇̾�ʽŖ��ĆϹ&´ɝ�Ϲ&ʹøȀÆ͛�ʂŷ�ͮщ?ʏ͛ɝ�LśӚ϶ѱ

͙íǎ͇͉̾?τ̥̟͉?�ϋʓ2ȁįśӚ϶ѱ͙íǎ͇̾ŷ�l丽Ҕü͛ìĂ��

Ćћ中śӚ϶ǎí͇͉̾?͛S�&Ыʂ�Ѝà̾śӚ϶͇̾ʂӤ�Ć�ĕ˓à͇̾̾

ʂӤ�Ć� 

2�ǀʘ͇̾͛?ğ丰ҷȾºǺ¢  

�Ćǀʘ͇̾ʧȷ�Ċ͛͊ҢͻŻ2�Ċ͛丰ҷȮʥ�®% BQμĜ BQCμ��

" BQ μ&Ы͊7于Ô�ŠƝ�"ΗΦɶңÇƮ�BQC μ&Ы͊7Ԕʬӌϸ��Ćǀ

ʘ͇̾?ğ丰ҷң九2ʹ͢ EN572上ч�REACH上чõ ROHS上ч� 

3�ǀʘ͇͉̾?˯Γ  
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İ 5-5�Ćǀʘ͇͉̾?˯Γİ  

 

&ЫƮ。ŧ� 

үɚʧȷ?ğ͛�Ċ�үɚ͛υȀ͑ʂ×¸�&Ыɳïɚ仓ÇƮ�ƒĹ̴ïɚ
ͷ

ͳ�ξ�Ͱ̠Ͱ�ӏͰΦ�α;�i̛̍ïɚƿ̭� 

ȚɚΛşȚɚI͛̀ĈɚϊȚɚʎȿ�̪Λ� 

̐Ô̪ΛMŚ̨ˊ%̬ɚƒүĈɚ̪ÔȀ͇̾˻��ΐ̜ĶÔ�£èČң九̾

͇˻˯�ӉʴȀĿ� 

ȀǞ˳ˠ͇͉̾?͛ȀĿ九Γɳıң�qȟˊd
N2 õ H2�͛Ӊʴ"ŷȀ͛�

̪О͇̾H˔Λ"җϓ˯�ǂ̖˳ıͥƌƈ》ř͛Ӊ˻Хӷ��ı了ÄĜХӷǕÄ͛g

͊��͇̾˻ıӉ˻ӷ�Ӆǐ�ɇǀ�ǞȀ��Хӷǀɘ�ͺÔ�£èČЦǓ�九̅҄

”�҄”͛҄ŬѼÉ�Ș͇̾ƺȥ¬ӉʴҔ�қ̟Λ�ϊқ̟�¯Ч�Ƙǧ¹˳ˠ͇̾

?ğ� 

қ̟Ҕ�қ̟Λ͇͛̾ƺıқ̟Λ�� ʨȯ̩ºŻ͛қ̟̇》ɼτҔПқ̟�

¬қ̟Λ͇͛̾ƺӫçҔ�£� 
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ʯԑ͇̾ƺı£ϊ九¯ÃɁɛ�ÇҤ®Έ�Ɂ҉�ρɁρ®Č�Ҕ�®̮τ�

BƮù̮ШήÓШŇŁȀğ͋ô义ҜBȀğǅ�ı£ʎυ"�ϛөϹÉʯ˰iĿ�Ĉ

ʨʘ�Ҕ�¯Ã×�iρɁ�Ĉʨ͛ʘ�Ҕ�ШήŇŁ×� 


2�ƮΓ͇̾  

1�ƮΓ͇͉̾?ȗʌǺ¢  

�ĆƮΓ͇̾ʘĹ͛&Ы?ğÓȫ Low-E͇̾�̧ ÷Ƒӌϸ͇̾õ�ŕĈÇƮ͛"

Η͇̾�ʽŖҒ͉?ŠƝ͇̾�于Ô͇̾�Ϲ˦͇̾MõШԊ͇͊̾ºğΦ� 

?ğċΐ  İ㎡  

Low-E͇̾ 

 

̧÷Ƒӌϸ͇̾õ�ŕĈÇƮ͛"Η͇̾ 

 

øПBɳį�ʀř͛ԔʬƮΓõǏΧ͇̾kǆĤ�ƴȩʂŚ˪��Ѝ�Ğű�ĕ˓�

Ȁ乾:řǏΧЁ϶͇̾ÇƮņĲ��Ćȩʂ�͏�Ҕ͇͛̾˿ÇƮхŔĜʯ˰Nħ�?

ğ˼͠2ƮΓĜǏΧ͇̾͛�ҭΰ��Ćıӌϸȗʌ�͛ʹø�·͊qȬ��͏Ċʾ�

�Čǐø¬Υ6L�Υ�LĜŕĈÆ϶Ё϶͇̾?ğ�i?ğ͛Ё϶ɔʝ�ɛɃԔ�Ԕ

ğ丰͛Ё϶̼q Low-E�"Η͇̾ıį�ԔƶĴâʂϏƌWÏ��Ćȩʂ 14ʔӌϸ

͇͉̾?τ�Low-E�̧ ÷Ƒӌϸ͇̾ǁ?϶Ҋ 1,800�ǀɞί�42ʔ"Η͇͉̾?τ�

ǁ?ć"Η͇̾ 1,600�ǀɞί�34ʔ于Ô͇͉̾?τ� 

�ĆƮΓ͇̾͛ȗʌWÏԍ�d̽ıӌϸȗʌɞӷ�ͣ ¿à̾ƴǐø¬ḉ÷Ƒ

ӌϸ͇̾�ßӃ Low-E͇̾�öӃ Low-E͇̾��Ӄ Low-E͇̾�“于ÔßӃ Low-E

͇̾�“于ÔöӃ Low-E ͇̾ΦǏΧЁ϶ӌϸ͇̾γ²�ıį�ǏΧЁ϶͇̾Ԅńâ

ȷ2Ԅ�Ĳa�ʽŖ�ƮΓ͇̾ʹø"ǫȀÆʹº¬ 16 享ʙa͇͛̾ӌϸ͉?τ�ǂ

7 2006ǁ 4ʁıŚ˪ƮΓȚ�Ĥ�也А�я͉?τ͛Ț?ʥǭͫ�Ć�ʂ2ϹПхи
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ºҥ͇̾ӌϸ͉?τ͛϶ÄĜȗʌ� 

ı?ğτɞӷ��Ćȩʂ�Ҕ͇͛̾˿ÇƮхŔĜʯ˰Nħ��?ğ˼͠2ƮΓǏ

Χ͇̾͛�ҭΰ�Óȫb҅Ƒӌϸ͇̾�̧÷Ƒӌϸ͇̾�ǟҴ͇̾�ŠƝ͇̾�

әǙ͇̾�"Η͇̾�于Ô͇̾�ӌӃӎ͇̾�̧Ǘ͇̾�ә̟͇̾õćŕĈ͇̾?

ğ�ͣ¿��ĆƮΓ͇̾ıį�ԔƀȇƶĴâȷWÏĲa�ıįӠ�>ʂ�Ż͛Ο4

Ä�ĊɪƮΓ͇̾?�ĺȬϹ&´ɝ�ıΥ�Lb҅Ƒӌϸ͇̾͛ņͶ��óȀÆĲʹ

ø¬“MǑĲ于ÔÇƮ�ӏҢ也҆Ĝ�Ů�ǂqȬb҅ƑϸγϋʚΕŻ͛Υ6Lb҅Ƒ

Ё϶͇̾�я?ğǧ¹2ƶĴ͛Ŧш�2014 ǁMʕ��Ć͉?ʹø2ǵ϶ɽ%WѲ͛

�Ӄ?ğ�я?ğ�ʂԔҟ》�b҅Ƒ�ŖЮϡΦ̵̳͛?ğǵ϶�ɽ϶ҝǆ̽LÔƶ

Ĵ͛Ӳː��(ЏǧƶĴϰŻ�ǂı�˴�ɞ̃BͲşΦ从ͣ�ȀÆžɟ� 

�Ćȩʂŷĥ͛�į?�ƷƜ��ĆƮΓǏΧ͇̾丰ҷέ̓dγƴϊ®¸ϊІį

AOQCĜ̝˫ QASʎʚ上чң九�?ğ丰ҷĊɪ̓Ѵϡį�Іįõ̝ř·;Φį͛į

Ƅʥ¦�i�Ć϶ŘıįӠǵȧȚʥ"ŗʸЏϴ�H 1988 ǁǐŨ�à̾͛ƮΓȗʌB

Ě�ӓɛĲò�ćįƄʥ¦õП�ʥ¦͛ºŻĜϘ���ĆȉɃk͛ćΰW丰ƮΓǏ

Χ͇̾Цǆ͊ı˿ĳYƢ"ǫ�ÕAԍ乾įӠʎĴ-T3ϼΞʱ�"ŝ͍一”�Ԏ̈Ĩů

Ұǈ�̝ӐɝГA�ɥʋ�A"Ń�Όū̳ϫĈřð�ŎƕʋʎĴ�ƹƕԂҰǈ�"į

ǀŶ予О"ǫΦį�ŖтŗŃƶ͛ʥǭǵǏΧ�� 

�ĆƮΓ͇͉̾?ņĲ®Ʒı�Ѝ�Ś˪�Ȁ乾�ĕ˓�ĞűΦĲ��Ćћ中ƮΓ

͇͉̾?͛&ЫŬ�ĆÓȫ�Ѝà̾ƮΓ͇̾ʂӤ�Ć�Ś˪à̾Ё϶͇̾ʂӤ�Ć�

ĕ˓à̾Ý�ƮΓ͇̾ʂӤ�Ć�ĨƬà̾Ё϶͇̾ʂӤ�Ć�Ğűà̾Ё϶͇̾ʂӤ

�Ć� 

2�ƮΓ͇̾?ğ丰ҷȾºǺ¢  

�ĆƮΓ͇̾?ğ丰ҷҊ¹2ϡį ASTMC1036�ASTMC1048ʥ¦�Іį BS952�

BS6206ʥ¦�̝ř·; AS2208-1996ʥ¦� 

3�ƮΓ͇͉̾?˯Γ  



1-1-78 
!

İ 5-6�ĆƮΓ͇͉̾?˯Γİ  

 

 


3�͇̾?�ҳѡõӇĢǺ¢  

1�͇̾?�ҳѡǺ¢  

�Ć˳ˠ͇͉̾?͛&Ыïʑɚ%Ś̨ˊ�ξĜͰІͳ�2019ǁ 1-9ʁ�ϦĈи

λâ͉?Ȁʋ͛ 73%�2012 ǁ 4 ʁ��ĆȀÆŷȀ̬ɚH了˜čŚ̨ˊ͛ѼĿ�Ś̨

ˊ̼q�PʨͥƌΕŻ�·7�ĆɽŦĲ͉?õȾºȀʋ��Ćǀʘ͇̾5�ҭхʂ�

Ϫ͛ҳѡBĚ�ƌ7PʨˢÉҀř͉͛?ǵ϶̏ŧξΦҔПϐ�ҳѡ�͋ �ϪҳѡB

ĚͻŻkǆĤ�kџPʨ�ć�ƣŬ�ĆʧȷϹѸӲːҳѡ� 

ƮΓ͇̾&ЫMǀʘ͇̾ï̮%ņͶҔПӌϸΦ˿ÇƮ�̾ ͇ï̮âïʑɚ͛ˆ了

λ% 65%Ϻ 75%�ú͞7ƮΓ͇͉̾?τ�ǀʘ͇͉̾?τ͛ϐ�Я±ƷƜ��Ćƌ

ƮΓ͇̾ȉӲ͇͛̾ï̮řҭ®ž̽Ϲk�ʂɔĲӣb2也҆Ȁʋ��JҁÊʑɚ&Ы

Óȫ PVB�"ΗϵĜÓШʑɚ��âïʑɚ͛ˆjĈиλ% 17%Ϻ 24%��ĆƮΓ̾

͇ʘĹ�ƣŬ�Ć͋7®ƷĲń�Ċ�ú¹ïʑɚ͇̾ï̮也҆Üǣ͛Ǡġ�Ӧ͇̾ï

̮Ŗ͛&Ы͉?ïʑɚ͋5�ҭϐ�ȧʥŻPČ͋ć�Ćҳѡ�ҁÊʑɚï³�͋ćŬ

�Ć͛ҳѡҭӐıǜĲҳѡ�ҳѡPʨ͋5�ҭҔПˑǶˆҀ�ƮΓ͇̾&Ы͉?ņĲ

ƷƜϾŦ��Ѝ�Ś˪�Ȁ乾�ĕ˓�ĜĞű%&ЫƮΓ͇͉̾?ņĲ� 

����

�� ��

��

����
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����

��
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��

��

�
��
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2019ǁ 1-9ʁ͇̾?�ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹkǆĤ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 30,948.46 7.22% 

2 Υ6řkǆĤ 18,421.85 4.30% 

3 Υ�řkǆĤ 18,050.20 4.21% 

4 ΥĨřkǆĤ 16,291.27 3.80% 

5 Υ:řkǆĤ 12,664.48 2.95% 

Ɠи  - 96,376.26 22.49% 

ҳѡǶԇ  - 428,602.41 100.00% 

2018ǁ͇̾?�ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹkǆĤ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 36,833.19 6.81% 

2 Υ6řkǆĤ 22,665.06 4.19% 

3 Υ�řkǆĤ 21,970.43 4.06% 

4 ΥĨřkǆĤ 17,884.45 3.31% 

5 Υ:řkǆĤ 16,552.92 3.06% 

Ɠи  - 115,906.05 21.44% 

ҳѡǶԇ  - 540,658.78 100.00% 

2017ǁ͇̾?�ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹkǆĤ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 37,644.40 8.79% 

2 Υ6řkǆĤ 33,557.66 7.84% 

3 Υ�řkǆĤ 22,887.92 5.35% 

4 ΥĨřkǆĤ 17,159.12 4.01% 

5 Υ:řkǆĤ 17,058.84 3.98% 

Ɠи  - 128,307.94 29.97% 

ҳѡǶԇ  - 428,114.70 100.00% 
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2�͇̾?�ӇĢǺ¢  

�ĆƮΓ͇̾ʘĹ͛&ЫƀȇϢd%"ԔʬǏΧШԊƮΓ�Ć�ƾŌШԊƮΓ�Ć

Φ�ӇĢıį�ԔƶĴâʂϏƌWÏ� 

�Ćǀʘ͇̾ʘĹƴǞȀӇĢϜώ͛�įǵƷƜ�了̥ӇĢ×ńÓȫÝà�Ý��

ÝÕõЪàΦƶĴ�&Ы˶ѧϢd%"ԔʬǏΧ�ШԊ�Ƅ�Φ͇̾ÇƮƀȇ�ӌϸԔ

ʬǏΧШԊ͇̾ÇƮƀȇ�"Ԕʬºӎƀȇ�͍ϷȒɂNҟ�ʘņ̮�ŕåʎ͇͊̾Φ

ÇƮƀȇ�；义付ʬ͇̾ÇƮƀȇΦ��Ćɳį�ʀř͛ǀʘ͇͉̾?Ĥ+�� 

2019ǁ 1-9ʁ͇̾?�ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹƀȇ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řƀȇ       9,886.71  1.73% 

2 Υ6řƀȇ       9,082.50  1.59% 

3 Υ�řƀȇ       8,152.50  1.42% 

4 ΥĨřƀȇ       7,399.42  1.29% 

5 Υ:řƀȇ       6,707.92  1.17% 

Ɠи  -    41,229.06  7.21% 

ӇĢǶԇ  -   572,121.12  100.00% 

2018ǁ͇̾?�ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹƀȇ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 11,833.61 1.59% 

2 Υ6řƀȇ 10,230.79 1.37% 

3 Υ�řƀȇ 8,103.36 1.09% 

4 ΥĨřƀȇ 7,707.77 1.03% 

5 Υ:řƀȇ 7,565.73 1.02% 

Ɠи  - 45,441.25 6.10% 

ӇĢǶԇ  - 745,355.51 100.00% 
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2017ǁ͇̾?�ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͇̾?�ʘĹƀȇ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 14,081.71 2.02% 

2 Υ6řƀȇ 9,939.58 1.42% 

3 Υ�řƀȇ 9,873.53 1.42% 

4 ΥĨřƀȇ 9,442.18 1.35% 

5 Υ:řƀȇ 9,359.92 1.34% 

Ɠи  - 52,696.93 7.55% 

ӇĢǶԇ  - 697,551.35 100.00% 

    2�͍Ŭ͇̾õɴ㎡ħOʘĹ  


1�͉?ȗʌǺ¢  

øПBϹ 2000 ǁȀΝ˿ĳà̾ɴ㎡ħOΌȗʂӤ�ĆMʕ�ƴϊǞȀ2 ѱЗ̾

͇ņʘºŔ→͇̾ӌϸ→͇̾ԗ�→͇̾ʵυ�� PETӌϸ→FILMԗ�→FILMʵυ�

�ʔϹïʑɚ͉?�ʑɚÇƮϺɴ㎡七Ⱦ�dÔʵυŷɘ͛�ŢŖȭǒ七Ⱦ?�ӆ�&

ЫʂѱЗ˳ˠ͇̾ņʘºŔ�̾ ͇ӌϸ�̾ ͇İʫÇƮ�̾ ͇七ȾʵυĜʣǵņʑӌϸ�

ʣǵņʑİʫÇƮ�ʣǵ七Ⱦɴ㎡�ѣĈʵυΦ&Ы͉?϶Ä�ɳͣ¿į�ģ��Ƅȩ

ʂ%ž̽Ԕ́ɴ㎡õѱΚ҉ʪ七Ⱦв¡ɞʫ͛ϹѱЗ˳ˠ͇͉̾?�ϺѱЗ Sensor Ç

Ʈ�¹ѱЗ七ȾʵυυШ͛ŷɘ?�ӆ͛�Ć� 

�Ć�ČŷȀ2˛ÕǍķ�̊ Õżɭ�、�́ҕ�!͍Ŭ͇͉̾?ņĲ͛�įǵȄ

͑ƷƜ�?ğî》% 0.2mm-1.1mm�ğ͋ɶңҽ事͇̾¹"Ӂ�ѱ͙ѱЗ�ԔӁ̾

͇ȬϓР͉�?ğ、ˡ͊7于Ô͇̾qȟϸ�͠ʘ͇̾�ITOƎ͍͇̾ΦԄń� 

2016 ǁ��ĆҔ�ʾɘĈ2ѱЗ͍Ŭ͇̾õɴ㎡ħO?��ȀΝ2͍Ŭ͇̾õɴ

㎡ħO5�ҭ�ǂʧȷƶĴ̴¢ΏʙȿҔ"Ԕ?ğõɝ?ğ͛ǐø͉?� 


2�&Ы?ğǺ¢Fω 

�ĆƴǏȀ�ʔѱЗ͇͉̾?τ�ѱЗ͇̾ƴϊȀ%�Ć[ϐ?�ѼĿ͛了ЫΙ͵

ü�żɭ�͍͉?τƴϊȀÆҷ?î》% 0.55mm�0.4mm�0.33mm�0.20mm ͛ѱЗ

͇̾�́ҕԔӁ͇͉̾?τȚ?�ӫͫя从ͣ͛Ĥ�Ô也Пõ?ğğ丰͛买ʾɃÛ��

Ćı͍Ŭ͇̾Ԅń͉͛?϶Äõ?ğτƒǧ¹Ҕ�ʾɃÛ�#Ɖ� 
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?ğċΐ  İ㎡  

ѱЗ͇̾?ğ  

 

ɴ㎡ħO?ğ  

 
ɴ㎡ħƴǏ 4ʔŗÆ϶ ITOӌϸ͉?τ�Ʌҋõɐҥ 3ʔ ITOŗÆ϶ӌϸ͉?τ�

ǞȀʁ? 180�̮ ITOӌϸ͇̾õ�Űϸ͇͉̾͛?϶Ä�6ʔ Roll to Roll Film Sensor

͉?τ�ǞȀʁ? 500KӀϸ Sensor?ğ
M 5Ƌи�͉?϶Ä��ʔ"ƙƋ OGSʵ

υ͉?τ�ȩʂ 1KK
9.7Ƌи�͉?϶Ä��Ŕ͉? 5Ƌ�8Ƌ�9.7Ƌ�10.1Ƌõɽ

řƙƋ?ğ͛϶Ä�ͣ ¿ƴ�Ŕʁ? 8.5�ǀίʣǵ͍ӝϸ�͍ ƅϸõӀϸ͉͛?϶Ä� 


2�?ğ丰ҷȾºǺ¢  

�ĆѱЗ͍Ŭ͇̾?ğ&Ы®%"ӁõԔӁ�ң九2 REACH上чõ ROHS丰ҷ上

ч�ɴ㎡ħ ITO?ğң九2 ISO/TS16949:2009�ISO/TS16949:2009Φ上ч� 


3�ҳѡõӇĢǺ¢  

ѱЗ͍Ŭ͇̾͛ƌŖҳѡïʑɚ&ЫÓȫŚ̨ˊ�ξ�ˌÔӁ�ͱ̲ïʑɚ�͍

ÄĜӬΈσΦ��"Ś̨ˊâ͇̾ïO͉?Ȁʋˆjλ% 25%�ξĜͱ̲ïʑɚλâ

͇̾ï̮͉?Ȁʋˆj͛ 8%�͍Äâ͇̾ï̮͉?Ȁʋˆj͛ 18%�&Ыïʑɚҳù

Ӱ"ҳѡ͛Ψ͑�ǂlӶǀʘ͇̾5�ҭҳѡҷř͛WÏ���ǔßaƈ¯˚ңĈg�

ҔПPʨʶčƌˆ�ȾºȀʋ�яʘĹхʂ�Ϫ͛ҳѡBĚ�ƈ¯�ˤξ�ˌÔӁP

ʨûÔѳÏ�Çǚ�Ś̨ˊkǆĤ͛˚ңі¶�ҝǜ严ɘҳѡΨ͑�qчҳѡPʨΕŻ� 

ɴ㎡ħOƌŖҳѡïʑɚ&ЫÓȫ&ʑΰ
ï̮�ïϸ�ӹʑ�ÔŰы¾Φλâ

ҳѡǶ予ԇ͛ 77.9%��ҁʑΰ
Óʑ�͙σ�ʈήΦλâҳѡǶ予ԇ͛ 11.9%�õŔ

ğŔO
ӱҭOΦλâҳѡǶ予ԇ͛ 10.2%���Ćҳѡ͛&ʑƴǞȀΕŻ͛ҳѡ̄ҩ�

ć从ҳѡ̲ɚĶʂ 3ƄM�kǆĤ�%qӭ&ʑҳѡ͛ΕŻǵ�ƌ7ć从&ʑ͛Υ�k

ǆĤƴņʋŷȀ͋ɶңkǆĤčȄ͑ĈgX]͛Ѽû�qӭ&Ыʑɚ͛kǆʕ̏� 
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2019ǁ 1-9ʁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹkǆĤ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 4,425.24 9.44% 

2 Υ6řkǆĤ 3,821.54 8.15% 

3 Υ�řkǆĤ 2,991.49 6.38% 

4 ΥĨřkǆĤ 1,867.18 3.98% 

5 Υ:řkǆĤ 1,822.25 3.89% 

Ɠи  - 14,927.69 31.85% 

ҳѡǶԇ  - 46,870.02 100.00% 

2018ǁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹkǆĤ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 5,704.00 8.32% 

2 Υ6řkǆĤ 5,169.00 7.54% 

3 Υ�řkǆĤ 3,393.00 4.95% 

4 ΥĨřkǆĤ 2,535.00 3.70% 

5 Υ:řkǆĤ 2,176.00 3.17% 

Ɠи  - 18,977.00 27.68% 

ҳѡǶԇ  - 68,557.00 100.00% 

2017ǁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹkǆĤ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 9,312.98  9.90% 

2 Υ6řkǆĤ 3,638.25  3.87% 

3 Υ�řkǆĤ 3,210.41  3.41% 

4 ΥĨřkǆĤ 2,989.44  3.18% 

5 Υ:řkǆĤ 2,958.68  3.15% 

Ɠи  - 22,109.77  23.50% 

ҳѡǶԇ  - 94,068.83  100.00% 
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�Ćɳį�ʀɨH5͇̾ͩΗӌϸ͛S��͍Ŭ͇̾õɴ㎡ħO ITO ͇̾�Èͣ

¿Ķœ7į�Ԅ�ˎǀ�ƀȇϢdÓȫr·�ѱő�ŚԏΦį�ͮċS���ψƀȇ

ʂ BMW�JDI�Ý%�"�� 

ITOéόӌϸõԗ��Èӫͫ“ΘȆ͍ŬхŔ͛Ӓ�¿ɷ、产�ͣ ¿��Ćҳ͊�

͏�Ҕ͛ Applied MaterialséόхŔĜԗ� sensorхŔ�ԗ� sensorхŔ͛τƆʀԔβ

》ƴҊ¹ 50µ�ϧřŗɗĊ�ԗ�ºΓþҊ¹ 100µ�?ğ&ЫƀȇÓȫĈÄ˥�Ƿ·

Ҋ�ԒҊ�͍Φ�͇̾ԗ�?ğɳ͇̾ Sensor ˿ÇƮ�È�&ЫƀȇÓȫTЙǯ�r

·�ϫ´Φğ̰ƀȇ� 

Sensor�ÈlӶ�ʦǫ͛βφ�½ȗʌĜ九ͺ͛?ğ丰ҷ�ɾʂĨǁЇʝȊʎ七ɉ

ơkџϊì�2016 ǁZ�&dхŔɘdɅҋϺżɭ了υ�ӷč义ѿ�ƮȾ�ɹ϶˶ѧ

Ԅń�͉?Щͪ 3D�义ı"Ⱦ�Ø͕ħʮ�ƮȾΦ͇̾ Sensor?ğ��"Щͪ 3Dɳ

į�ԍƄǐø¬ʽ?ğ͛�Ć��ʂȗʌ�͛�Ҕǵ� 

ʵυ�È�ͤɳà̾ɴ㎡ħ[ϐ�È�ӫͫïà̾Ŭ�Ćɝ一͏�Ćʵυ�ÈѼΑ

Ϻżɭ��Ć�Ҕ͛ȗʌĜέ̓ϊԑӿ·ΑϟǂžɟхŔÛμɐҥ�ӷč义ѿ�ƮȾõ

ԔȊʎʵυƶĴ�͉?ŻºÔ͛ G+G�G+F�G+FFʵυß TP��ѣĈ?ğ�Cover 

Lens?ğ�Æ϶ǵ͠ʘ?ğ�ͣ ¿я?ğ&ЫƀȇÓȫ JDI��B�ʋ�Śё�TЙǯ�

r·�ѱő͍Ŭ�Ǫɶ̳Φͮċğ̰� 

2019ǁ 1-9ʁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹƀȇ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řƀȇ     8,507.61  11.24% 

2 Υ6řƀȇ     3,009.73  3.98% 

3 Υ�řƀȇ     3,001.14  3.97% 

4 ΥĨřƀȇ     2,482.85  3.28% 

5 Υ:řƀȇ     2,172.41  2.87% 

Ɠи  -   19,173.74  25.34% 

ӇĢǶԇ  -   75,670.30  100.00% 
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2018ǁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹƀȇ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 7,353.00 7.66% 

2 Υ6řƀȇ 3,972.00 4.14% 

3 Υ�řƀȇ 3,330.00 3.47% 

4 ΥĨřƀȇ 2,855.00 2.97% 

5 Υ:řƀȇ 2,624.00 2.73% 

Ɠи  - 20,134.00 20.97% 

ӇĢǶԇ  - 96,007.54 100.00% 

2017ǁ͍Ŭ͇̾õɴ㎡ħOʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  ͍Ŭ͇̾õɴ㎡ħOʘĹƀȇ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 9,600.10 11.07% 

2 Υ6řƀȇ 4,693.31 5.41% 

3 Υ�řƀȇ 3,318.43 3.83% 

4 ΥĨřƀȇ 3,096.56 3.57% 

5 Υ:řƀȇ 3,077.95 3.55% 

Ɠи  - 23,786.35 27.43% 

ӇĢǶԇ  - 86,722.00 100.00% 
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4�͍Ŭ͇̾õɴ㎡ħO͉?˯Γ  

İ 5-7ѱЗ͍Ŭ͇͉̾?˯Γİ  

 

 

İ 5-8ITO͇͉̾?˯Γİ  
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İ 5-9éόӌϸ͉?˯Γİ  

 

    3�śӚ϶ʘĹ  

øПBśӚ϶ʘĹЬ͠2Hŗɸͷïɚ͉?¹ͷ̮�śӚ϶͍˔̮�śӚ϶͍˔υ

Oõ�U͍ΞƮΓхиĜǏх͛ŷɘ?�ӆ�϶%ƀȇɃk丰ҷΕŻ�ǵPˆWϾ͛ś

Ӛ϶�U?ğ� 

2014 ǁ 6 ʁ��Ćŗɸͷ͉?τϊ九�ӷÛμɐҥČ�ʼǒҔ�Ĥ�Ô也П�ć

γϐ也ПɘdǀΕ�ͣ¿?϶ЯʵƴɃÛ¹ 7,000đ�͉?Ȁʋřƽ�ӣ�?ğ丰ҷɮ

ɴ�Û�ƮЀȗʌˎǀҊ¹įӠ�Ҕˎǀ�ȗʌ�“Mž͍̽Ŭμŗɸͷ͉͛?�͍Ŭ

μŗɸͷɳӰȀ͍Ѷ͛了Ыïɚ�ʧȷ�įƄ"ӏʇΌŰĜȗʌøƢЯ±οЫ


2006-2020���͍Ŭμŗɸͷ͛ʹøƴЦͻŻ%įƄΌȗøƢ了ř�从�%Ȟ�ƷƜ

͍Ŭμŗɸͷ?ğ��Ćͣ¿ʼи±ƌ̽ʂѩ̏ҔПʂɔ͛ϕĈ·͊�ıҔ�ʾɃԔŗ

ɸͷ͉??϶͛Ċɪɝō͍Ŭμŗɸͷ͉͛?�ƒžӠ?϶ɃÛϺ 12,000đ/ǁ��"

2,500đ%͍Ŭμŗɸͷ�ıͷ̮ɞӷ�ϊ九¿ʇȑ?�ͣ ¿�Ćͷ̮?϶ƴҊ¹ 1.5GW�

Ԕɔͷ̮͛ȗʌʹø͉?õ?ğ丰ҷˎǀĶıį�œ7Ҁ%Ԅ�͛Ĳa�Ċɪ�ȀÆǐ

øǂҷ?ԔÆ̷śӚ϶͍˔υO�ͣ¿ƴȩʂ͍˔τхи?϶ 750MW�υO?϶“ȑ

�Ϻ 400MW�ʂ·7ɃÛà̾Ӱī�U?�ӆ͛ț付ӧ϶Ä�pҔà̾Ӱī�U?�

ӆĶУ�ǰҤ��ǌøƢ� 

2015 ǁ��ĆхΝ2�ѩŬ�Ć˿ĳà̾�U϶̏ʂӤ�Ć�&А�È%Țѩǐ

øśӚ϶�U͍Ξ�ı�®·͊ӰīśӚ϶?�͛WÏȥÉӰīśӚ϶?�͛�ǌøƢ

͛Ċɪ�Ҕ�ʾŷĥӰīśӚ϶�È͛?�ӆ�ƒà̾ӰīśӚ϶?�ǎ^Ϻψǆ͊

���� ����

	���

�� �� ��� ��

�
���
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ԔōyԄń�ͣ¿�Ćƴıĕ˓�́ҕ�żɭ�̗ƭ�ω��̋˓ΦĲǏȀ�Uø͍从

ͣ��Uø͍ШʎǶҷƴҐ 82MW�Ċɪ�Ӱīı�Ѝ�Ś˪�Ğű�˛ÕΦĲŬ�Ć

ǏȀ予śӚø͍从ͣ�ШʎǶƅҷ 50MW�ȅʻÑӰђɮ/ΪϠɥ�Ӱī�Uø͍ǶШ

ʎƅҷ 132MW� 


1�&Ы?ğǺ¢Fω 

�ĆśӚ϶�UʘĹЬ͠ŷɘ͛?�ӆ�ͣ ¿͊7ӇĢ͛śӚ϶�U?ğ&Ы%ŗ

ɸͷ�ͷ̮�śӚ϶͍˔̮õśӚ϶͍˔υO� 

?ğċΐ  İ㎡  

ŗɸͷ 

 

ͷ̮ 

 

śӚ϶͍˔̮ 

 

śӚ϶͍˔υO 

 

 

ŗɸͷҭ®͊7ͤȽƌŖӇĢ�ҭ®͊7�ҭͷ̮͛ÇƮ�͍˔̮Ϗřҭ®͊7�ҭ

͍˔υO͉͛?�ҭ®͍˔υOӇǡʹ˫�ʽŖ��ĆҒ͉?śӚ϶�U͍˔ƐШ͊͛ś

Ӛ϶ѱ͙íǎ͇̾�͊7�ҭ͉?õŖҭӇĢ� 

�Ć͉?͛Ԕξ》ŗɸͷҳ͊ɐϾЪӐŬˠƮЀ�ǂōÇҒïƛˊƿˠĩɏγϐ�
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ĨˍÔͷˋÔƮЀ�ž̽2�ӑѶǨ̼�?ğȮʥҊ¹įʥ͍Ŭμˎǀ�͉?ƮЀœ7

ĊП�Ԅ�Ĳa�ȅϺ 2018 ǁǇ��ĆԔξŗɸͷ͛?϶% 9000 đ/ǁ�ͷ̮?϶%

2.2GW/ǁ�͍˔̮?϶% 850MW/ǁ�υO?϶% 400MW/ǁ�ȅϺ 2019ǁ 9ʁʊ�

�Ć�Ҙͥ�?϶Ҁ 2018ǁʉø͉ûÔ� 

�Ć͉?͛śӚ϶͍˔̮�ʂğ丰ΕŻ�Ѽȵɔ̷ԔΦWÏ�ͣ¿&Ы͉? 

156mm*156mm õ 125mm*125mm �  Я ʨ ͛ ß ɸ ͷ ś Ӛ ϶ ͍ ˔ ̮ M õ 

156mm*156mmЯʨ͛ŗɸͷśӚ϶͍˔̮�?ğ&Ы͊7�Ć�̉śӚ϶͍˔υO͛

͉?�żɭà̾Ғ7 2010ǁȀÆȥº¬ͤǣ 8ІƋßɸͷʰ�ͣ¿�Ćßɸͷ͍˔̮

ǀĶѼȵɔ̷Ҋ¹ 20.0%�ŗɸͷ͍˔̮ǀĶѼÔɔ̷Ҋ¹ 18.8%�ƴҊ¹į��˯ˎ

ǀ� 

�Ć͉?͛ʥ¦śӚ϶͍˔υO˼͠H 36 ̮¹ 72 ̮�řƓ 156mm*156mm õ

125mm*125mm Ƕ� 9 Яʨßɸõŗɸγ²?ğ�?ğЏ IEC�ETC�CE Φį�Ŗ

ŗ从上ч�̔ Ŗ��ĆҒ�Ŕ%ƀȇŻº̳ŻЯʨõ͊Ң͛śӚ϶͍˔υO͛ʹøõ͉

?϶Ä�?ğ&Ы͊7ʚǏƠ仍õĲӷśӚ϶�Uø͍γϐ� 


2�?ğ丰ҷȾºǺ¢  

�Ć�UυO?ğң九͛丰ҷȾºʥ¦&ЫʂIEC61215�IEC61730�UL1703�

IEC TS 62804�IEC61701�IEC62716�GB/T9535�TÜV Rheinland�TÜV SÜD�CGC�

CQC�CE�ISO9001
2000��ISO14001
2004��OSHSA18001ΦįӠ�į�丰ҷ上ч� 

�Ćŗɸͷ?ğң九͛丰ҷȾºʥ¦&ЫʂGB/T25074-2010�GB/T29055-2012�

GB/T 12963-2014�ISO9001�ISO14001Φ丰ҷ上ч� 


3�ҳѡõӇĢǺ¢  

1�ҳѡǺ¢  

�ĆśӚ϶�UʘĹć?ğτȉӲ̲ɚхŔ�ŧͷα�ßɸͷ̮Φ�Ķȯ̩à̾Ӱ

ī�Ⱦº》ЫːҔПӰ"ҳѡ�ı�͂Јĭ�ƍːĈҝ͛kǆĤ�从ͣҳѡ�Ȕҷҳѡ

ͥϋĈ�×¸�Ċ͛从ͣMȧʥ�і¶ΦɞǒҔПˆPҳѡ�ͷαâŗɸͷĹ͉?Ȁʋ

ˆjλ% 13%�ͷ̮â͍˔υOȀʋλ% 65%� 
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2019ǁ 1-9ʁśӚ϶ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹkǆĤ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 9,653.76 9.28% 

2 Υ6řkǆĤ 8,921.96 8.58% 

3 Υ�řkǆĤ 6,512.13 6.26% 

4 ΥĨřkǆĤ 4,916.29 4.73% 

5 Υ:řkǆĤ 4,309.20 4.14% 

Ɠи  - 34,313.34 32.99% 

ҳѡǶԇ  - 104,017.93 100.00% 

2018ǁśӚ϶ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹkǆĤ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 36,656.04 19.20% 

2 Υ6řkǆĤ 7,280.21 3.81% 

3 Υ�řkǆĤ 6,952.69 3.64% 

4 ΥĨřkǆĤ 6,426.83 3.37% 

5 Υ:řkǆĤ 6,312.28 3.31% 

Ɠи  - 63,628.05 33.32% 

ҳѡǶԇ  - 190,948.63 100.00% 

2017ǁśӚ϶ʘĹ¿:řkǆĤҳѡǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹkǆĤ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řkǆĤ 41,770.58 17.35% 

2 Υ6řkǆĤ 13,235.21 5.50% 

3 Υ�řkǆĤ 8,662.54 3.60% 

4 ΥĨřkǆĤ 7,771.51 3.23% 

5 Υ:řkǆĤ 6,418.26 2.67% 

Ɠи  - 77,858.11 32.35% 

ҳѡǶԇ  - 240,695.03 100.00% 
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2�ӇĢǺ¢  

�ĆśӚ϶�UʘĹ͉?͛?ğ"�ŗɸͷ�ͷ̮�śӚ϶͍˔̮�śӚ϶͍˔υ

OĶ%Ϲ&ӇĢ��"ŗɸͷҭ®ƌŖӇĢύ�JêƄ�ҭ®g%�Ć͉?ͷ̮͛ïʑ

ɚ�ͷ̮&ЫɃkύ�Ѝ�Ug%͍˔̮͉͛?ʑɚ�͍ ˔̮?ğϏřҭ®ɳg%�Ć

͉?͍˔υO͛ïʑɚ�ƔҷӇĢύį�͍˔υO͉?êƄ� 

2019ǁ 1-9ʁśӚ϶ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹ  
2019ǁ 1-9ʁ  

予ԇ  âˆ  

1 Υ�řƀȇ      12,115.61  10.09% 

2 Υ6řƀȇ      11,786.45  9.81% 

3 Υ�řƀȇ       8,669.69  7.22% 

4 ΥĨřƀȇ     7,920.32  6.59% 

5 Υ:řƀȇ       7,505.00  6.25% 

Ɠи  -     47,997.08  39.96% 

ӇĢǶԇ  -    120,122.30  100.00% 

2018ǁśӚ϶ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹ  
2018ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 25,885.57 11.05% 

2 Υ6řƀȇ 14,949.01 6.38% 

3 Υ�řƀȇ 10,844.02 4.63% 

4 ΥĨřƀȇ 9,038.21 3.86% 

5 Υ:řƀȇ 8,587.87 3.67% 

Ɠи  - 69,304.67 29.59% 

ӇĢǶԇ  - 234,177.65 100.00% 
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2017ǁśӚ϶ʘĹ¿:řƀȇӇĢǺ¢ŧ� 

ßa�� 

。ą  śӚ϶ʘĹ  
2017ǁ  

予ԇ  âˆ  

1 Υ�řƀȇ 22,874.61 7.40% 

2 Υ6řƀȇ 13,531.36 4.38% 

3 Υ�řƀȇ 11,263.19 3.64% 

4 ΥĨřƀȇ 11,238.07 3.64% 

5 Υ:řƀȇ 10,381.88 3.36% 

Ɠи  - 69,289.11 22.41% 

ӇĢǶԇ  - 309,139.77 100.00% 


4�śӚ϶�U͉?ƮЀ˯Γ  

İ 5-10�ĆśӚ϶�U͉?˯Γİ  

 


:�øПB&ЫϊАʵǒ  

1�ҳѡʵǒ  


1�ҳѡʵǒʲҘ 

�Ćͣ¿ïʑɚҳѡѱ九 95%ɳį�ҳѡ�Dʂ͍Ŭ͇̾õɴ㎡ħOʘĹHįŖҔ

üƔҷ͛ïʑɚ�ŧ͇̾ņ̮Φ��Ćҳѡ&ЫM̽予ĜӃПõĤ�Ȗ�ˑ΅ϋάͥϋ
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Ĉ�̀ ңƼЦύ3�ѱ九 3!ʁ͛为Ӈʇ�į�ҳѡҭ®MӃПȖ�ˑ΅õĤ�Ȗ�ˑ

΅ɞǒϋά�įŖҳѡҭ®ҳ͊r͊ч͛ɞǒKʺ��Ćć�ÈʘĹƌ&ЫïʑɚĜ͉

?϶̏͛ҳѡʵǒ͑ʂ�Ċ�ı�əć�ÈʘĹ"ƴʂ亦Ҙ� 


2��Ć͛ҳѡ˯ΓȾºǺ¢ 

1�ҳѡϪ϶õέ̓ɒΨ 

�ĆºŻ2ҳѡõkǆĤέ̓ͥ�º》�ƌҳѡƦa͛Ϫ中�ƦaŻʇѽȵ�ćΰ

̲ɚ͛ҳѡɞǒõΓ。�ćΰ̲ɚ͛kǆĤǐøõϥʦΓ。�ҳѡĈĊõkǆĤѩɚ͛

Ǜʬέ̓Φ}¬2ɮͻЯŻ� 

ć5�ҭҳѡBĚ（ǁʧȷҳѡ仓άºŻÓĒӣbҳѡPʨ�ϙͯҳѡěʇ�ǐø

kǆĤΦ�ƅ͛�ǁ》ҳѡΨ͑Ƞę��=ҳѡ®έԄƎſȔČȐП�ҳѡBĚʧȷž

ɟǺ¢ŻʇϘº�ҳѡ仓άõΨ͑žɟȠę��čҳѡ®έԄƎˑȠ� 

�ĆŻʇυχćͥ�ҭӐш\ҳѡ�ÈȐП̴¢�ŧҳѡ¦ͻ̷�ҳѡPʨԔb�

ҳѡěʇӏͯΦ�ш\ϋʝрǝ7�ҳѡ�Èш\Ƞę��͋ш\BĚҔПYΪČ�Ƞ

ҳѡ®έԄƎſӕ�ʽŖ��ĆҒʧȷ�ҳѡέ̓õſȔº》�͛ЯŻƌҳѡBĚҔП

ŻʇѽƦ� 

2�kǆĤõPʨ͛ͻŻ 

ҳѡBĚʧȷҳѡέ̓õſȔº》͛ЯŻҞȪҳѡɞǒ�øѰƍȕkǆĤ� 

ƌҳ͊ˆPɞǒ͛ҳѡ�ҳѡBĚǆЫːkǆĤɃk͠Πͻ上͛/ӷȠPßǂ�+

与P�ˆPϋʝǞȀҳѡˆPß�җĊȠPßɃ=ҳѡ®έԄƎſȔ�ЅʽPʨԔ7仓

άPʨ�ӲԍƻȐПźſȔ� 

ƌҳ͊ȧȚʥɞǒ͛ҳѡ�ȧʥԄƎƓυſȔȧʥи±õȧʥəOČǐƢȧʥˬÉ�

ſʦȚʥßaѩ丰�ȧʥßač�ĆſиҭɃ=ȧʥѩɚ�ĊɪɃѓ�ĆſиҭˮBò

Çшʥ�͋5�ҭƝӷϐ�υχ͛ȧʥˬÉ�Ӳ͋5�ҭǶЧȔ¦�ſȔČ͛ȧʥȠę

Ƞ�Ćſиҭ� 

Һƌɣˠi͊ȧʥɞǒҳѡ͛řŹ̲ɚҳ͊ͤȽ与Pɞǒ�͋ ҳѡ®έȀĚĜć5

�ҭϊ̓ò��与P九ΓǞȀрǝ�ò�BĚΪŭͻ上Č�=ԍƻȐПźſȔ� 

ƌȐПŪŖÇƮ͛�È��Ćң九ˆP�ȧʥ�ͤȽ与PΦɞǒ͛Ĉ̓Ҟ͊ʕͻŻ
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kǆĤĜPʨ� 

2�͉?ʵǒ  

ǀʘ͇̾�Èı�ŻΓ》�ú¹П� M?ŻӇ�̳͛ǵõ�ěʇǵĪδ͛Ǡġ�

ң九�ĆӇĢĜέ̓ɞӷƌ?϶õ?ğӇҷžɟÉǲ͟Ⱦ�ƴǞȀ M?ŻӇ�� M

ӇŻ?�ͥ ϋĈ͉͛?ʵǒ��ĆƮΓ͇̾�βφ͇̾õśӚ϶³&Ыҳ  ͊MӇŻ?�

͛и±έ̓ʵǒ�ȯ̩ƀȇӲːҳ͊ȯß͉?ĜǅŮ͉?ͥϋĈ͛ɞǒȾº͉?��ɞ

ӷȯ三ßӲːõ=ʇ�ºŻ ʨ͉͛?�¬也и±�ý�ɞӷıӇĢ三ßҀƔɪ͉͋?

ҭ�kӇҭͥϋĈƶĴ&˯?ğ�ҞȪ仓ʇԔӇҷõӟÇyҀԔ͛?ğ͉?�ʂɔɃԔ

2?϶·̷͊� 

3�ӇĢʵǒ  


1�ӇĢʵǒʲҘ 

ǀʘ͇̾͛ӇĢıį�M三ßӇĢĜǅŮӇĢͥϋĈɞǒҔП�͋ 5�ҭАӇ"ǫ

ћ中ϐΩÞ严�ćŬ�ĆıӇĢÜǣЈĭ�Ϲ&ӇĢ�ıƮΓ͇̾ɞӷ��Ćg%�į

Јĭ�͛ƮΓ͇̾kǆĤ�ı�įćͧYŃƶĜ&ЫŃƶĶхʂАӇϜώ�śӚ϶�U

?ğ͛ӇĢҳ͊Ϲ&ӇĢʵǒ� 


2�?ğ͛&ЫӇĢ×ńõϋάɞǒ 

�Ć˳ˠ͇̾"λ 20%-30%%�Ć�ҭӇĢ�kύƮΓ͇̾5�ҭ�͊M}ć

ƮΓ͇̾͛˿ÇƮ�fҷ³ƌŖӇĢ�śӚ϶ǎí͇̾?ğƓҭ®%�Ć�ҭӇĢ�k

ύśӚ϶5�ҭºgśӚ϶͍˔υO�řҭ®ӇϺį�ŖƶĴ��ĆśӚ϶͍˔υO?

ğ͛ƀȇϢd&ЫMį�%&��Ć¬ü͛?ğ&ЫӇǡȁįԎ̈Ĳ×
ң九Ԏ̈Ӈǡ

�à;ćį��ʹ˫�ϡįĜ̝˫� 

�Ć?ğ͛į�ӇĢ&ЫM̽予õӃПȖ�ˑ΅ɞǒϋά�ŋŖӇĢ&ЫM̽予õ

r͊чɞǒϋά� 

4�ŻPʵǒ  

�Ć&ЫȐПȯ?ğǞǒƲ¸õ®×ŻPͥϋĈ͛ʵǒ�ƌ�Ċ?ğ®¸ºŻ�Ċ

͛ӇĢPʨ�`͋7�Ć&Ы?ğĶ%ƶĴÔ?ğ�ȉM?ğPʨúƶĴPǠġҀř� 
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��øПBͥ��Èѩ丰  

ȅϺÑӰђɮ/ΪϠɥ�øПBõ��μŬ�ĆƘ�ȉH5͛�Èƴùǧŧ�͛&

Ы�Èѩ丰 

。ą  ч/ċΐ  Ȭʂɗҷ
R�  

1 ˴�Ƞ�ßaˤ�͘рч/ 13 

2 Ϲ̓ȠʯS�Ŕʫ͘рчɮ//¬�ŋʯԑʯ͖ȠʯS�ŔʫХ 8 

3 Ȼ˕т“ч 14 

4 了řæӧ̏Ŕʫ͘рХõęͮ/ 7 

5 ͍Ä�Èт“ч 2 

6 Ŷ�͉?ʥ¦Ôч/ 8 

7 Ŷ�͉?т“ч 1 

8 �įƮ�?ğ͉?т“ч 1 

9 ҳͱт“ч 1 

11 仅Ћğΰɯº）ÔŰğ͉?Ŕʫчɮ 1 

12 ҅ƑŶ�т“ч 2 

13 ˕ˎȻɑü͘рч 1 

14 æӧÔŰğ͉?ßa͘р 1 

ˤȻ˕т“ч"́ҕà̾Ё϶ɝʑɚʂӤ�Ć
a7、���Ğűà̾Ё϶͇̾ʂӤ�Ć
a

7̊Õ�õżɭà̾ɴ㎡ħOʂӤ�Ć
a7̊Õ�͛Ȼ˕т“чĶıЯŻ“Å̓ϓʇЫːɪӓЈ

ĭ��úǜɝĿ ̴͗）ϲ̣͖ǺǠġ�ӲŕƮČҔПϓʇÅ̓� 

,�øПBȉœП�õП�̳Ǣ®ʛ  


��͇̾П�  

1�П�&έҭӐĜέ̓dº  

ȁį͇̾П�žП͋įƄŸЮɒΨ严ЁĜП�ÞYϹǦͥϋĈ͛έ̓dº�ŸЮ严

Ⱦõέ̓Ϫ϶͋įƄøɐŪПi�&Ыћ中įƄ?�ɒΨ͛ʹΖ�º三ĜøƷžɟΦ�

"įǏʑÞYĜĲɞćμ®ɎʎʚɳяП�͛ϹǦǵυχ�ȖȤϹǦǵέ̓Ϫ϶�ћ中

П��ϹǦ�Þ严�ͬ͟MõS�Ĉˠʏ͛͞qȟΦ� 


1�įƄøɐŪ 

ͣ¿ȁįǏʑП�ŸЮέ̓Ϫ϶͋įƄøɐŪȖȤ�&Ыћ中ºŻ?�ɒΨ�ȖȤ

Я±了řǏх从ͣĜ͉?ÄƷƜ͛中Q�WÔ了řϊ˱ϋʚ͛ͣʥ�ɒΨ�ȮƎɝǏ从
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ͣ�ȗʌɐҥ�ћ中Ё϶§Ȼ͛ϕĈÞ严ƮgΦ� 


2�Ʈrҭ 

Ʈrҭћ中ʹΖɃ¬ǏʑƮ�øƢȄ͑�Ȩ三ǏʑƮ�П�Я±Ĝ?�ɒΨǂυχ

žɟ�ȿҔ?�ϋʚȄ͑ǵ严ɘĜWÔÛμ�Ƀ¬WÔ?�ƷƜ�ϋʚ͛ɒΨǏ与�Ѱ

Љͥ�ˠǦˠЯЉʫ�ºŻЯΠ�Ȩ三П�ȗʌЯЈĜʥ¦ǂυχžɟ�ȮƎП�丰ҷ

έ̓ƮgΦ� 


3�̼qҭ 

̼qҭg%�į̼qƮg͛&έҭӐ�&Ыћ中ǏΝ��̼ŋqȟņʋº》�了ř

̼ŋӒԅ͛ϐΩÞ严Ĝͬ͟έ̓�ȖȤБžįƄ§Ȼͣʥ͛中Q�ȖȤH̏ş�仓ә�

Ⱦº̼ŋ˕ʢĜ̼ŋ͵ĸ͛中Q�ћ中̼ŋ˕ʢә˝͛ͬ͟έ̓ƮgΦ� 


4�"įǏΧ͇̾�Ʈ�͇̾ÞY 

"įǏΧ͇̾�Ʈ�͇̾ÞY%�įǵ͛П�ϹǦυχ��хǀʘ͇̾��ŪĚY�

śӚ϶ʑɚ��ŪĚYΦ�ȖȤ˳ˠ͇̾П�͛ǓƎĜʃÈϪ϶�&Ыћ中?�õƶĴ

ʹΖ�П�ϹǦέ̓MõLХYĚS�čɒ《ҭӐɃ¬?�øƢǏ与ĜǽЭΦ�ʽŖ�

"įǏΧ͇̾�Ʈ�͇̾ÞYҒћ中υχП�ǐƢ÷zӇ�÷Фѣ�qӭɀɟƮg�ϔ

ȟ?�Ĉˠʏ͞Φ� 

2�П�&ЫˠǦˠЯõ?�ɒΨ  

͇̾?ğǆ͊、ˡ�П�øƢˎǀͤȽǠġǏΧ�；义�͍ Ŭ�ØЋΦП�͛øƢ�

ƌįˉϊ˱ʂ了ЫǠġ�Īʽ�įƄέ̓ҭӐʧȷП�øƢ̴¢º三2�γ²ˠЯĜ?

�ɒΨ�ƌП�ÇMǓƎ�iП�Ȭϓ�ǌøƢ� 

ǜ¿�ȁį͇̾П�øƢŮıϋʚǵŞУ�ɶңǀʘ͇̾?϶九Á�Ԕʬ˳ˠ͇̾

Ĝ˿ÇƮ϶Ä�Ѵ�Īʽ�įƄƌ͇̾φ®П�žПƲ¸ɒΨ�ǂң九ПɒˠЯΦȊ˂

ƌ͇̾П�͛øƢ3MЯЈ�H Ù�:�Я±Mʕ�ȁį͇̾П�͛ɒΨǳѶ&Ы˷

õɘd͇̾?�͛Ё϶§Ȼ�˾：БČ?϶�?�ϋʚ严ɘΦɞӷ�įƄʂ�ҭӐҒң

九ŖĤǓҔɒΨõ?ğ¬üɒΨ͛严ɘ�șºП�?϶九ÁɒΨMõԘÌ�ǂ了υΦɞ

ǒ�ǓƎȁį͇͉̾?S�ɃԔȗʌõέ̓ˎǀ�čҔ�ʾ}ř}ǚ͛ɞčøƢ�Hϧ

ɃԔП�Ӱ"》�ž͇̽̾П�͛ϾǵǨ̼� 
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Х 5-27͇̾П�&ЫˠЯõ?�ɒΨ  

ċΐ  øəʎ�  øəɪӓ  

��7pҔǀʘ͇̾Ʈ�ϋʚ严ɘ͛ЅƿǽЭ� įƄøɐŪΦ 2006.11.13  

��7șº?϶九ÁĜ了ŕǏхǓƎǀʘ͇̾П��ǌøƢ͛ǽЭ� Ʈrҭ 2009.12.03  

�ǀʘ͇̾П�¦��ęέ̓ɺПÅˠ� Ʈrҭ 2009.12.22  

��7Ôв?϶ 了九Áͭͦ͛ȮƎǽЭ� įÈӥ 2013.10.15 

�ǀʘ͇̾П�ЯЈʔO� Ʈrҭ 2014.12.31 

��7ȿҔįӠ?϶ĜШŔºҥĈg͛ȮƎǽЭ� įÈӥ 2015.05.16 

���ǏΧЁ϶хиʥ¦�
GB50189-2015� cǏҭ 2015.10.01 

��7ǐƢɤʂǏΧЁ϶żƞɐҥ从ͣ�ŔƮg͛ңͮ� cǏҭ 2016.02.17 

� Ù�:�Ё϶̼q?�øƢЯ±� įƄøɐŪ 2016.12.22 

� Ù�:�Ё϶§ȻϕĈƮgɞʫ� įÈӥ 2017.01.05 

3�&Ыφ®П�øƢ̴̽õ¿ɷ  

ɐӸǐɑMʕ�ȁį͇̾Ʈ�ϊ九�ѽԔҤøƢƴϊǞȀ2ˆҀŷĥ͛Ʈ�dγ�

ı͉?Яʵ�ȗʌϋʚ�?ğϋʚΦɞӷĶʂ2ǥř͛ûÔ�ȁį͇̾П�Ҁ%®ɖ�

П�Ӱ"》b�ȯ̩įˉϊ˱®ΰʥ¦�͇̾õ͇̾ºğºҥ�Óȫǀʘ͇̾�ȗʌ̾

͇ºğ��Ű͇̾�͇̾Nħ�ɥ͇͊̾ºğõ͇̾ÓШƅħ�͇̾q̇ƅħ�͇̾κ

ϔõºğ�̾ ͇κϔōǚňɚºğMõ�J͇̾ºğ͛ºҥΦ 9!ŬП���Ćȯ̩Ϲ

Ѹ͉͛?ƮЀĜ?ğ͊Ңƒ͇̾ʘĹ�È®%ǀʘ͇̾�ƮΓ͇̾õ͍Ŭ͇̾õɴ㎡ħ

O�!řΰ��"ƮΓ͇̾�͍Ŭ͇̾õɴ㎡ħO乾ƣ7ƌǀʘ͇̾͛˿ÇƮЈ͒� 


1�ǀʘ͇̾П� 

ȁįɳͣ¿�͏�ʀř͛ǀʘ͇͉̾?į�λâ�͂ǀʘ͇̾Ƕ?϶͛ 50%�Ϲ

2004 ǁMʕ�ȁį͛ǀʘ͇̾?϶ɴВōÇ�ȅϺ 2015 ǁǇǶ?϶ƴΙ͵ 12 C了ҷ

ή�úįӠ予ОæʎǠġ�ǀʘ͇̾͛ƶĴӲːōҤ�ӣ�?϶ȑǕ九ǰiǧǀʘ͇̾

П�?϶九Á͛ѳÏҔ�ʾ«ɴ�2009 ǁ 9 ʁ�įƄøɐŪҗĊ 9 ҭŪ¬”2��7

șºҭ®П�?϶九ÁĜ了ŕǏхǓƎ?��ǌøƢ͛ЅƿǽЭ��Ыːƌ̽ʂıǏ从

ͣĜʉǐƮ͛ǀʘ͇̾从ͣҔП上ͩ́̓�ƌȉʂȨǏ͛ǀʘ͇̾从ͣćĲɞ�ǧŔʫ� 

2001ǁMʕ�ȁįǀʘ͇̾͛?ҷ&Ыϊì2�ř京˂�2001-2004ǁ�ӫͫį�

ȈĲ?ƶĴ͛ЖÐ�Ѱ�g%ȈĲ?�̉П�͛ǀʘ͇̾П�-ϊì2�ѽԔҤøƢ�

ǀʘ͇̾Ę̽k�ǆː͛Ɯӷ�?ҷōҤѱ九?϶ōҤ�?϶·̷͊买̂ɃԔ�
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2005-2008ǁ�ӫͫɝō?϶͛řƽ》ɃÛMõg%&ЫӲːɞ͛ȈĲ?П�Ҕ�ɒΨ

严Ⱦ͛ƈӰʇ�ǀʘ͇̾͛?ҷĊˆōҤѳϗ�?϶·̷͊买̂�ӣ�2009 ǁMʕ�

ӫͫįƄ 4�CĮŻѩ?Țѩи±͛¬”�ǀʘ͇̾͛Ӳːǧ¹ʂɔɎɊ�ӫͫįƄ˾

：БČ?϶õӤºɝ?϶͛ɀɟҔ�ʾБž�ǀʘ͇̾͛kː�γ买̂ΕŻ�  

2015ǁ�ú¹¿ʇĤğȈǅŮōÇ�¬́ěʇǎӏǠġõȁį；义?ҷōҤ�ӣΦ

�̉ӲːȬϓǘÔ͛Ǡġ�ǀʘ͇̾?ҷı2015ǁˢÉ�ӣ�ӫČ�]ӫ�̉Ӳːĩɻ

õ2016ǁ�Üǁǀʘ͇̾Pʨ�Û͛Ǡġ�H2016ǁǀʘ͇̾?ҷǐŨ买ʾĩÛ� 

Ϲ2001ǁϺ2019ǁ�ȁįǀʘ͇̾ìǁ?ҷǺ¢ŧ�İ
ßa�了ҷή� 

  

 
ѩɚʕ̏įƄϐиƜ�Windѩп 

ǀʘ͇̾П�ɳ�Ŀ͛ěʇǵП��Ůı Ӳːɫ͡——?϶ȑǕ——kύ九Á

——П�˨̰——ƶĴŕЄ�:!Ǩ̼京˂��PʨȮʥ-Ę̽ěʇǵˢÉ̳͛Ǣ�2011

ǁM¿�͇̾П��®@úȈĲ?П�ԔҤøƢ͛ι·�ǀʘ͇̾PʨǰҤ�˺�2014

ǁMʕ�ӫͫϊ˱ōҤ͛�̑MõП�?϶͛买ʾ九Á�ǀʘ͇̾͛PʨҔ��Пңҩ�

2016 ǁMČ�ӫͫ�̉Ӳː͛ĩɻ�ǀʘ͇̾͛Pʨ�ʸž̽ǰҤ�˺�˳ˠ͇̾P

ʨH 2016 �ÜǁǎϓϺE�ϔȬıԔa也П�2018 ǁČ¬̽ˢÉ�ı 2019 ǁ"ó¬

̽Ȭϓ�ÛѳÏ� 

˳ˠ͇̾�į&ЫŃƶ̽џǀĶPʨѳÏŧ�ŧȉ㎡
ßa�/đ� 

20,964!23,446!
27,703!

37,026!
40,210!

46,575!
53,918!

59,890!58,574!

66,331!

79,108!
75,051!

79,286!
83,128!

78,652!80,408!
83,766!

86,864!
92,670!
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ѩɚʕ̏ Windѩп 

ǀʘ͇̾ȯ̩͉?ƮЀ&Ы®%ĽͤǓ�ˠ�ǀȥˠĜ˳ˠ��"˳ˠ͇̾ºҥƮ

Ѐɳͣ¿ǀʘ͇̾͛&˯ºҥƮЀ�ͣ ¿�ȁį˳ˠ͇̾͛?϶λâǀʘ͇̾Ƕ?϶͛

80%M��˳ ˠ͇̾řҭ®͊7ǏΧ��；义͇̾ÇƮ�Ƅ���ШԊ�Φ�Ƕdϧд�

ǏΧ�ɳ˳ˠ͇̾?ğʀř͛˶ѧƶĴ�Īʽ˳ˠ͇̾П�͛øƢ�ǏΧƶĴӲːζƈ

ͥ��ȯ̩ϡį�ɥʋΦį͛øƢìĂ�ǀʘ͇̾П�͛øƢ乾]ӫͫϊ˱õŃӍÔ͛

�ɛøƢ�ͣ¿�"įʼıҔПřЯʵ͛ŃӍÔǏх�ϊ˱ōӏǚÍ�%ȁįǀʘ͇̾

П�͛Ȁӏƺʕ2ȿÉg͊�Hȁįϊ˱øƢ͛京˂ĜŃӍÔҔΓʕͨ�ȁįǀʘ͇̾

П�G�ʂ�Ż͛ȀӏΗӓ� 


2�ƮΓ͇̾П� 

ƮΓ͇̾ɳ˿ÇƮ͇̾͛&Ыǆ͊Ԅń�ȁį˿ÇƮ͇̾ѰʾҀɵ�̀ úɒΨˠЯ

ȿÉ�˶ѧÛμMõϊ˱øƢ͛Ǡġ�ҐǁʕøƢҀǰ�ƴϊ买ʾǞȀ2ӐΰҀ%ŷĥ

͛˿ÇƮdγ� 

ıͣ¿ΰVŗ͛ƮΓ͇̾"�MЁ϶͇̾ʀ�ƶĴ̙Ä�͋ 7̽LǏΧřӷΏi

͇͊̾ƾŌ�ıǏΧ϶Ϩ"�ң九͇̾ӐΜҥȀ͛϶Ϩâ 40%Ưă�Īʽ�ɃԔ͇̾͛

Ё϶ǵ϶�ƴȀ%ǏΧЁ϶͛�些ȉı�øҊįƄ�ͤ仅Ƽ了一ǏΧЁ϶͛øƢ�Ǫį

ĜŤĲ·Φį͛Ё϶͇̾ɶõ̷Ķѱ九 90%�ϡį�ЪʹǀĶ>ѱ九 80%�ȁįͣ¿

Ё϶͇̾͛i̷͊Ɩ�Ѵ 15%�̽ʂŃ.ǏΧ" 95%%ԔϨ϶ǏΧ�į�Ё϶͇̾͛

ӲːÙ®、产�Ё϶͇̾ƶĴҒŮıͫưř̙͛Ä�ʧȷ 2015 ǁƮrҭ�cǏҭϫĈ

åø �͛pҔϖϿǏʑ͉?Ĝǆ͊ПÉɞʫ��¹ 2018ǁ�ϖϿǏʑ͉?ˆ了ɮɴɃÛ�

øƢ丰ҷɮɴɐĥ�ɝǏǏΧ"ϖϿǏʑǆ͊ˆjҊ¹ 30%�ϖϿǏΧǆ͊ˆjҊ¹
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50%�ы̥㎡ЈƮΓǆ͊ˆjҊ¹ 70%�ɤʂǏΧɐҥǆ͊ˆjɃԔ¹ 80%�ԔЁ϶

͇̾}%了Ы͛ϖϿǏʑ?ğ�Ӳːưř�Ё϶͇̾П�ʂʅҎʕǰҤōӏ͛ìĂǵʎ

ҧ�͋7Ё϶͇̾ƌ͉?ƮЀˎǀƗ�ɳӌϸȗʌ͛ЫːҀԔ�ƌ7ȗʌƮЀԄ��ʹ

øžÄ亿î͛řĿ͉?S�ϧд�ƒ�ʂɽŦ͛ƶĴWÏ�Ё϶͇̾&Ы?ğÓȫ"Η

͇̾�Low-E͇̾MõŗŕĈĿ̾ 
͇ŧ"Ηӌϸ͇̾�ŠƝ͇̾�"ΗŠƝ͇̾Φ�

ΦԔЁ϶?ğ��""Η͇̾Ĝ Low-E ͇̾͛?ҷõӲːҷʀř�?ҷɞӷ�

2014-2016 ǁ�ȁį"Η͇̾?ҷ®¸% 12,008.57 �ǀɞί�11,987.40 �ǀɞίĜ

10,073.80 �ǀɞί�Ӳːɞӷ�2010 ǁMʕ�ú͞7ϊ˱ōӏõɒΨȮƎƺÉ͛ǚÍ

Ӳː�ć&Ы˿ÇƮ͇̾?ğӲːōӏɮɴ�2016ǁ�"Η͇̾ӲːǶҷҊ 4.5Cǀɞ

ί�Low-E͇̾Ҋ 1.7Cǀɞί�ҕԔ7�Ϧ 2016ǁ͛?ҷ�ƶĴΗӓưř�2019ǁ 1-12

ʁ"Η͇̾?ҷ% 13,851.2�ǀɞί�Ċˆōӏ 7.6%�ōӏÏşϾŦ� 

ʽŖ�úįƄɃwЁλĿ΄Y�ȿПɝ͛Ё϶ʥ¦Ĝ?�ɒΨǓƎ�ȁį͇̾П�

͛?ğϋʚ-ø͉2了řɐû�买̂H�μŃƶč6��μŃƶȿ、��"ˉ͊cų͛

ɶң͇̾买̂Ц"Η͇̾ɿL�ϧřҷ͛��ǏΧ�-ǐŨi͊"Ηӌϸ͇̾Ĝ Low-E

͇̾�ԔƮΓ͇̾͛i͊âˆƒY买ʾɃÛ� 


3�͍Ŭ͇̾õɴ㎡ħOП� 

͍Ŭ͇̾õɴ㎡ħOɳ˿ÇƮ͇̾ý�!了Ы͛ǆ͊Ԅń��ʦǫ?ğ%ѱЗ͍Ŭ

͇̾Ĝ ITOƎ͍ϸ͇̾� 

ѱЗ͍Ŭ͇̾ɳ͍ŬrǸ?ğ͛了Ыïʑɚ�ƣ7įƄɒΨĜȄ͑ԘÌøƢ͛ɝʑ

ɚ�2015 ǁʕ�į�ѱЗ͍Ŭ͇̾?϶Ҍ̶ȑǕ�П�ƶĴΟ4ÇÀ�П�͝·ʂȉ

�̑�`ӫͫɹ϶ȊʎΦ�͍̉Ŭ?ğ͛ԔҤōӏ�ƶĴӲːG̨ɫ͡�̳¸ɳԔǵ϶

͛ԔӁѱЗ͍Ŭ͇̾�ͣ¿į�GMҔü%&�Цǌű�ɩŬΦƔɗêƄľɛ�ʉʕ

П�¿ɷưř� 

ITOƎ͍ϸ͇̾ɳıҽ事ņȃͷͼņņ̮͇̾͛ņͶ��·͊Ⱦ̎Ƒ͛ɞˠ＝Ώ

6ˌÔͷ
SiO2�ĜˌÔ互Ӊ
ңΐ ITO�ЗϸÇƮºgȀ͛�ITOɳ��ʂϾŦҟ

ɮƎ͍ǵ϶͛予ƣÔĈ̲��ʂΆƺƆ�“Э�љ×�ҟƑ̷ԔĜ͍ӝ̷bΦ̳ǵ�、

ˡĲǆ͊7ǀʘɴ㎡ħO�śӚ϶͍˔�̳％Æ϶Μü˵Ɲõ�J�͍ħOԄń�ɳͣ

¿ LCD�PDP�OLED�七ɉơΦćΰǀʘɴ㎡ħOģ�͛ҟɮƎ͍͍ʙʑɚ�g%ǀ
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ʘɴ㎡ħO͛�些ņͶʑɚ��ӫͫǀʘɴ㎡ħO͛�ɛɽɝĜÛμϧ�ʂɽÇ、产͛

ƶĴΗӓ� 

4�П�Ο4Ǻ¢  

ȁį͇̾П�¦�ӐʳҀb�ƎϻП�Ο4Ҁ%̞̦��ŮıҀ% 了͛?϶九Á

Ǻ¢�ͣ ¿įƄƴHП�¦�Ĝ϶Ϩʥ¦Φɞӷӡϓ¬”2ͥ�ɒΨ�ŸЮ严ȾÄ》�

ɛÇř�ǂȬϓ˾：БČ?϶� 

ͣ¿į�&Ы͛řĿ͇͉̾?S�Ķ%�ƶ�Ć��Ć͛&ЫΟ4ƌȊÓȫr*̾

͇�ϣ͇̾͜�”̾Ӱī�·ϣ͇̾�ӏrΌȗ�ЎŽԔΌΦ���ÈΰĿ�?ğ̳Ǣ

��ĆŮı�ĊΓ》͛ƲǑ�ć&Ы͇̾П��ƶ�Ć͛?ğΰĿŧ� 

&Ы͇͉̾?S�?ğΰĿ  

à̾Ӱī W丰˳ˠ͇̾�Low-E͇̾�śӚ϶ѱ͙íǎ͇̾�ѱЗ͍Ŭ͇̾�七ɉơ 

r*͇̾ ˳ˠ͇̾�；义͇̾�śӚ϶ѱ͙íǎ͇̾�Low-E͇̾ 

ϣ͇̾͜ ˿ÇƮ͇̾�˳ˠ͇̾ 

”̾Ӱī ӌϸ͇̾�˳ˠ͇̾ 

·ϣ͇̾ ；义͇̾ 

ӏrΌȗ ITOƎ͍ϸ͇̾ 

ЎŽԔΌ 七ɉơ 

˩Ӛ͇̾ ѱЗ͍Ŭ�˳ˠ͇̾�ǏΧ͇̾ 

ƥ̾Ӱī ˳ˠ͇̾�˿ÇƮ͇̾ 

"ϼ�争 ǏΧ͇̾�̳͇̾ 

ɢ̕Ӱī ǏΧ͇̾ 

予ɸΌȗ ǏΧ͇̾�śӚ϶͇̾�̳͇̾ 

;̺Ԃ śӚ϶͇̾�̳͇̾ 

à̾Ӱīɳͣ¿į�?ğΰĿʀ�͇͉͛̾?S�+���Ć͛Ο4ƌȊr*͇̾

͛?ğτ-ͥƌԙ��̀ &Ы|č7˳ˠ͇̾õ；义͇̾��fΟ4ƌȊ͛?ğΰĿĶ

Ҁ%Ӱ"��"�·ϣ͇̾&Ы͉?；义͇̾�ɳį�ʀ�Яʵ�ȗʌˎǀʀԔ�¬ü

ҷʀř͛；义͇͉̾?kǆĤ�ϣ͇̾͜M˳ˠĜƮΓ͇̾%&�`�ÈЯʵҀƓ�Ў

ŽԔΌɳͣ¿į�七ɉơП�͛仪şS��ӏrΌȗɳͣ¿į� ITO Ǝ͍ϸ͇̾П�

͛仪şS��˩ Ӛ͇̾&Ы͉?ѱЗ͍Ŭ͇̾�ıѱЗ͍Ŭ͇̾ºҥɞӷ�Ŕ�Ż͛Ο

4WÏ�予ɸΌȗ&Ы͉?˳ˠ͇̾��ѱ͙͇̾?϶%į�Ԅ�� 
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6�śӚ϶�UП�  

śӚ϶ƣ7“�͉϶̏͛���ʂ�ҷř�ˏ)ǵ�́˦ɣ˕ʢ�“�͉�ƘĲ

“ù̳̥͛�ͣ ¿�͂Јĭ�·͊śӚ϶͛ɞǒ&Ы®%�̧Ĝ�U��øПB͛�

Èƣ7śӚ϶�UП�� 

śӚ϶�U?�ӆ�̉%ɸdͷ�ͷ̮͉?�"̉%śӚ϶͍˔̮͉?õ͍˔υO

ƐШ��̉%śӚ϶͍Ξ͛ǐøĜ也А�H�͂Јĭʕͨ��U?�ӆϹ�ϧ�˷õS

�͛ɗҷlʸōÇ�Ę予ŭŉǞϋʚ�ͣ ¿ı͊͛�U͍˔ΰÓȫɸdͷśӚ϶͍˔�

ЗϸśӚ϶͍˔Ĝϭ�śӚ϶͍˔��"ɸdͷ͍˔ǆ͊â 80	M��Ɨ�ŗɸͷś

Ӛ϶͍˔ɳǜ¿�U͍˔ȗʌ͛&˯� 

1�П�&έҭӐĜέ̓dº  

ȁįśӚ϶�UП�úŗ!&έҭӐ͟έ��"�įƄøɐŪћ中Я±?�øƢɞ

č�ќɒҭ�ΌȗҭĜįƄ϶̏Ɯћ中ºŻќɒФѣʥ¦õſȔФѣʥ¦�cǏҭћ中

śӚ϶�Uø͍ıǏΧԄń͛ȿ、Ĝǆ͊�͋ ӮƣΌȗҭ"įΌŰȗʌÞY͛"į“�

͉϶̏ÞY�U��ŪĚYƤПYĚέ̓MõŰʌ=˯ΦϪ϶�ò�?�ɒΨ͛ºŻõ

ȿ、� 

2�П�&ЫˠǦˠЯõ?�ɒΨ  

ıќɒҭФѣɒΨ�Ʒ+¿�ȁįҺƌśӚ϶�UП�͛?�ȓȬɒΨ&ЫɳʕϹ

7�“�͉϶̏ˠ��ԘÌßaĜ!BŶШĜi͊śӚ϶̧ˎγϐ�śӚ϶ķҳɻĜ

º£γϐ�śӚ϶�Uø͍γϐΦ�ǂɃ¬͋įÈӥǏхПɒ&έҭӐYĊʂ�ҭӐº

ŻśӚ϶·͊γϐ�ǏΧϋĈ͛ȗʌϊ˱ɒΨĜȗʌЯЈ�%śӚ϶�UП�͛øƢţ

Ż2ˠǦņͶ� 

Х 5-29�UП�&ЫˠЯõ?�ɒΨ  

ċΐ  øəʎ�  øəɪӓ  

�śӚ϶ø͍øƢ Ù6:�Я±� įƄ϶̏Ɯ 2012.07.07 

��7Ҕ�ʾWÔ�US��ǂ了υƶĴ̼ŋ͛ǽЭ� Ʈrҭ 2014.12.30 

�“�͉϶̏øƢ�从ѩ予έ̓ɺПÅˠ� ќɒҭ 2015.04.02 

�śӚ϶øƢ Ù�:�Я±� įƄ϶̏Ɯ 2016.12.08 

�“�͉϶̏øƢ Ù�:�Я±� įƄøɐŪ 2016.12.10 

� Ù�:�Ё϶§ȻϕĈƮgɞʫ� įÈӥ 2016.12.20 
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�϶̏øƢ Ù�:�Я±� įƄ϶̏Ɯ 2016.12.26 

�śӚ϶�U?�ϕĈʥ¦Ôȗʌdγ� Ʈrҭ 2017.04.25 

�įƄ϶̏Ɯ�7“�͉϶̏øƢ Ù�:�Я±žɟ

͛ȮƎǽЭ� įƄ϶̏Ɯ 2017.07.19 

��7 2018ǁ�Uø͍ʂ�5从͛ңͮ� 
įƄøɐŪ�įƄ϶̏Ɯ�

įƄќɒҭ 2018.05.31 

3�П�øƢ̴̽õ¿ɷ  

�U?�Ϲ 2012 ǁMʕȬϓĩɻ�ͣ¿ƴҔ�ЖÐøƢ京˂�̳¸ɳı"į�U

ƶĴҌ̶ōӏ͛ȿÉ���US�?϶·̷͊ǧ¹ʂɔɃԔ�ЯʵΕʾōӏǂ�ȗʌˎ

ǀ-ı�ɛɃÛ� 

H�͂͛øƢǺ¢ʕͨ�ʧȷ HIS ͛ɗȷ仓˰�2016 ǁ-2019 ǁ�͂ƒǏҥλ

272GW�U͍Ξ�ʧȷįӠ“�͉϶̏Ϡ仓и�¹ 2030ǁ�śӚ϶�Uø͍ƒkǆ�

͂ 13%͍͛Ä�¹ 2050ǁ��UηиШʎҷ% 18,085GW�ƒâ�͂ø͍Шʎ͛ 27%� 

ʧȷįƄ϶̏ƜøƷ͛ 2016ǁ�Uø͍ϐиrǸ�2016ǁ�ȁįɝō�UШʎƅ

ҷ 34.5GW��ǁ�Uø͍ҷ 662CÚ͈ɪ�â�ǁǶø͍ҷ͛ 1%�2016ǁǇ�ȁį

ηи�UШʎƅҷ 77.4GW�â�įø͍ǶШʎƅҷ͛ˆjѱ九 4.5%�2017 ǁ�ȁį

�UɝōШʎ�》»ɝìĂ�Ҋ¹ 53.06GW�Ċˆōӏ 53.62%�2018ǁ�Uø͍ɝō

Шʎ% 44.26GW�úɒΨǓƎĜƶĴԐÉ͛Ǡġ�ȁį�U?�ЯʵȬϓȑř�П�

øƢǶdѳŦ� 


1�ШʎƅҷǴҤ�Û 

śӚ϶M�ʕ̏ΕŻ�϶̙̏Äř�́˦ɣ˕ʢΦWÏ�ЦŻa%ʉʕ了Ы͛ɿL

϶̏+��ǂȀ%ɝ϶̏?�了Ы͛øƢɞč��͏ćįςς¬”ɒΨƌśӚ϶ǆ͊Ҕ

ПȓȬ� 

H�͂Јĭʕͨ�ȅϺ 2014ǁǇ��͂�UШʎƅҷ 177GW�ȅϺ 2015ǁǇ�

�͂�UШʎƅҷ 228GW�Ҁ 2014ǁǇōӏ 28.81%�2016ǁ�ı"į�ϡįĜå》

ΦįƄӲː͛ƺÉ���͂ɝō�UШʎƅҷϑϓqȬͫҀǰ͛ōӏÏş�Ċˆōӏ

38%Ϻ 81.30GW�2016ǁǇ��͂�UШʎƅҷ 303GW�Ҁ 2015ǁǇōӏ 32.89%�

ȅϺ 2018ǁǇ��͂�UШʎƅҷ 505GW�Ҁ 2017ǁōӏ 25.62%� 
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Ϲ 2000ǁϺ 2018ǁ��͂śӚ϶�UШʎƅҷǺ¢ŧ�İ
ßa�Ú͈� 

 
ѩɚʕ̏21�ν“�͉϶̏ɒΨϜώ�Windѩп
ɗȷɽɝɪӓ 2019ǁ 8ʁ� 

"įıҐǁ-ǰҤȀ%�Uǆ͊řį�2015ǁɝōШʎҷ 15GW�Ċˆōӏ 40%�

җϓ�ǁ�͂ǁ》ɝōШʎΥ��2016 ǁǇ�"į�UШʎƅҷҊ 78GW�%�͂�

UШʎqʂҷʀřįƄ�ȅϺ 2018ǁǇ�ȁįηΏШʎҊ¹ 175GW�Ҁ 2017ǁōÇ

33.80%��"ɝШʎҷҗϓ:ǁaƞ�͂ԍa�ηΏШʎҷҗϓ�ǁaƞ�͂Υ�� 

Ϲ 2000ǁϺ 2018ǁ�"įśӚ϶�UШʎƅҷǺ¢ŧ�İ
ßa͚�͈̳� 

 

ѩɚʕ̏21�ν“�͉϶̏ɒΨϜώ�Windѩп
ɗȷɽɝɪӓ 2019ǁ 8ʁ� 


2�?�ЯʵȬϓȑř 

ı�Uǆ͊ƶĴǰҤōӏ͛ƺÉ��2016 ǁ�͂ćΰ�U?ğ͉?Яʵ�?ҷϑ

ϓōӏ�ŗɸͷɞӷ�2016ǁ�͂ŗɸͷ?ҷ 38.4�đ�Ҁ 2015ǁōӏ 11.3%�2018

ǁ"įŗɸͷ?ҷ 25�đ�Ҁ 2017ǁōӏ 3.31%�ӏʇͨʕ��͂ÏşϾŦ��Uø
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͍ʎƅҷȬϓōÇ��UП�ªv�̵̳͛ѩ̏Ĝ̼qWÏ�ƒӫͫȗʌ͛Ҕʾõ?�

͛ÛμҔ�ʾЏǧɽ、产Ĝӏҕ͛øƢΗӓ� 


3��U?�ӏʇӲːG̨ɫ͡ 

Ґǁʕ�ʹ˫ҭ®įƄŧЪ̱́�ǪįΦ͛ȓȬɒΨʂȉ§ǘ�`ú͞7ǽř·�

ˠį�ȸ�Φį͛Ӳː�Û�ʹ˫ͣ¿G̨ɳśӚ϶Ӳː͛&ЫƶĴ��ʽĊɪ�ϡį

Ĝ"įΦɝ�ƶĴʼǰҤƫѰ�ʂɔĲɃÛ2śӚ϶�UԄń͛Ӳː�Hӏʇʕͨ�仓

и�UƶĴӲːƒqȬȬϓōӏ� 

ӫͫ[ϐÔͰ϶̏ѩ̏͛ʟΡ�MõBΰ̼qǽщ͛ɃԔ�ǐø·͊“�͉϶̏�

øƢbϊ˱ƴȀ%ǜE�͏&ԅ�śӚ϶ɳʀ�øƢ̙Ä͛́˦϶̏Ĝ“�͉϶̏+

��ƒıʉʕ϶̏ϋʚ"âȷÙ®了Ы͛Ĳa� 

4�П�Ο4Ǻ¢  

śӚ϶�U?�ӆ�̉%ɸdͷ�ͷ̮͉?�"̉%śӚ϶͍˔̮͉?õ͍˔υO

ƐШ��̉%śӚ϶͍Ξ͛ǐøĜ也А�H�͂Јĭʕͨ�?�ӆ͛Ĩ!̼Ёȉ˷õS

�ɗҷlʸōÇ�Ę予ŭŉǞϋʚ� 

H?�ӆPyʕͨ�śӚ϶�U?�ӆʀ�̉͛ɸdͷ͉?̼ЁȗʌӐʳҀԔ�х

ŔȚѩԇҀř�ƣ7ѩ予ƈӰĿП��，·̷ıɘ!?�ӆ"ʀԔ��"ŗɸͷśӚ϶

͍˔ɳͣ¿ɸdͷśӚ϶͍˔͛&˯?ğ�ĪʽƶĴƌŗɸͷïʑɚӲːҷʀř�ͣ ¿

į�͛ɸdͷ?϶&ЫӰ"ıŧq·Þ争�˓ Ъ举ϔΦҭ®ř"ĿS�Ȋ"�仓иʉʕ

į�ɸdͷ?�͛Ӱ"》ƒҔ�ʾɃԔ� 

ͷ̮͉?̼Ёɳɘ!?�ӆ"͛了Ы̼Ё+��ͣ ¿，·̷ˎǀDʸ7ɸdͷïɚ�

�"五亚ȃßɸ͉ӏõͷʰ¯ÃΦ̼Ё͛ȚѩЯʵҀ�͍̉˔̮õ͍˔υOҀř��ʂ

�Ż͛ƮЀ�ѩ予ɞӷ͛ŏŀ�Ґǁʕį�ͷ̮?�øƢҌ̶�˸̽¬ŚūІ·Φ�Ȕ

П�仪şS�� 

͍˔̮͉?õ͍˔υOƐШ̼Ёœ7śӚ϶�U?�ӆ͛"̉�ͥ ˆɸdͷõͷ̮

͉?̼Ё�ғ�!̼Ё�ŔȚѩƔ�Ǐхěʇͯ�ȗʌĜѩ予Ӑʳb�ʀȽҐƶĴΦ̳

̥�ĪʽĖǓ2řȔ͉?S��ɳśӚ϶�U?�ӆ"øƢʀǰ̼͛Ё� 

�U͍Ξœ7śӚ϶�U?�ӆ͛�̉�ɳ·͊śӚ϶υOĜүŢ͍ˊхŔƒśӚ
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϶ѼȵȀȉӲЫ͍϶͛ø͍γϐ�ȯɳĐǂϜʕ±®��U͍Ξ“%ΈϜø͍γϐĜǂ

Ϝø͍γϐ�į�Ȼċ¿²͍͛ΞȚѩS�ʂÞ争ȾϮ�"·ΌȗΦ�Ć� 

ƚέͣ¿į�H5śӚ϶�U�ÈS��ıƔɗ�`ρЮɘ!śӚ϶�U?�ӆ�

̽京˂ͩʼž̽��̉Ѣң͛S�ǂ�ŗ�řҭ®S�&ЫӰ"ı?�ӆ"͛ʡ�¹�

!̼Ё��dǺ¢ŧ�Хȉ㎡ 

Х 5-30į�śӚ϶?�ӆ"͛&Ы�ĆǺ¢  

?�ӆć͉?̼Ё  &Ы�Ćċΐ  

ɸdͷ 
q·Þ争�̳û͍Ʈ�˓Ъ举ϔ�ŚūІ·�ɝ�ͷ��˩Ӛ"ͷ�

à̾Ӱī 

ͷ̮ q·Þ争�人ņϮR�˓Ъ举ϔ�ŚūІ·�˛Õɸ仪�à̾Ӱī 

͍˔̮ ңūśӚ϶�ɸ̝śӚ϶�今Ýɝ϶̏�ŚĈ�϶�˓Ъ举ϔ�Śū

І·�ɣӉƖǪ�à̾Ӱī 

͍˔υO 
ɸΌ϶̏�Ӟ̳ɜ�ɸ̝śӚ϶�今Ýɝ϶̏�Þ争ӰȀ�˓Ъ举ϔ�

ŚūІ·�ɣӉƖǪ�ŚĈ�϶�à̾Ӱī 

śӚ϶͍Ξ Þ争ȾϮ�įƄ͍Ä�"Ё϶�"·Όȗ�˲˓ʼ˥ 

ͣ¿ȁįͩʼž̽�?�ӆѢң͛řĿśӚ϶�US�ҀƔ�à̾Ӱīƴž̽�?

�ӆѢң� 

Ù�øПB͛П�ĲaõΟ4WÏ  


���Ć͛П�Ĳa  

1�͇̾П�  


1�ǀʘ͇̾П� 

ıǀʘ͇̾П���Ćɳį�%ɗ�ŗ͛ȩʂԔʬ˳ˠ͇̾ƮЀϹ&ͮщ?ʏ͛S

��ͣ¿��Ć϶Ř͉? 1.1�25mm ŗî》Ĝ他Ͽ͛W丰˳ˠ͇̾�?ğЦ、ˡǆ

͊7ԔʬǏΧ�Ш～ШԊõƄΉ�ºӎ�；义付ʬ�ȒɂN�ŕåʎ�PDP͍一�ϳȚ

͍一�˻ɸɴ㎡ħΦ͊Ңɞӷ͇͛̾͛˿ÇƮĜņ̮��"�M̵̳ƮЀ͉?͛ 19mm

ѱî˳ˠ͇̾ЏįƄ�·�kȒɂNĜŕåʎi͊͛ 3mm͇̾%�<įŖͮċêĤȮ

Żҳѡ�˳ ˠ͇̾?ğӦ�ć从ȮʥҊ¹įӠ�ҔˎǀŖ�Ԕ͙》ĜԔҟ�̷ɳøПB

̵̳͛WÏ�2009ǁ 7ʁ�à̾Ӱī 1,000T/D˳ˠ͇͉̾?τıȀ乾ӿ·̥̟�я˳

ˠ͇͉̾?τ�Dɳį�ԍʔÚđ˳ˠ͇͉̾?τ�ɽɳ�͏�ԍʔMŚ̨ˊ%̬ɚ͛

Úđ˳ˠ͇͉̾?τ�ı˳ˠ͇̾П�"�яτɳßτ?϶ʀř�ЯʵΥ��϶Ϩʀb�
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ć从̼qȮʥĶԄ�͛�ʔ˳ˠ͇͉̾?τ�яʔ͉?τɳà̾ӰīıȀ乾Ĳ×Țɑ͛

Υ�ʔ˳ˠ͇͉̾?τ�ɳà̾Ӱīž̽ɘdȄ͑ҭϠ͛ó�了ř(ɀ��®ɴ㎡¬ø

ПBı͇̾П�"Ȭϓ�Ε�͛øƢÏş�ʥǭͫà̾ӰīıЪà�ЪÕĲ×ƶĴ�仪

şĲa͛Ҕ�ʾƱĮ�ɃÛ�Ϲʽ�Ȁ乾à̾ƒM（ǁ 80 �đW丰˳ˠ͇̾͛?϶W

Ï�ϑϓԄ久"Ъҭ˳ˠ͇̾�Ё϶͇̾П�� 

�Ć�ҭ͉?W丰˳ˠ͇̾�W丰˳ˠ͇̾?ҷƞ�įΥ�a�?϶λâ�įǶ?

϶͛ 4%�įƄԘÌ͇̾S�͛?ğğ丰买̂Ûμ�ȗʌ�ǚ严Ё϶̼qĿ?ğ�ƮЀ

ȗʌШŔÛμ�ĊįӠ�ҔˎǀȽѺ��Ć̽ʂ˳ˠ͉?τĜıǏ͉?τ͉͛?Ϩ϶Ĝ

̼шȮʥƴҊ¹�ǓƎ?��ǌøƢǽЭ�"ƌ7ɝх从ͣ͛Ыː��ĆŨψqȬǀʘ

͇̾П�͛ȗʌWÏ�ȩʂԔʬ˳ˠ͇̾ƮЀ͛Ϲ&ͮщ?ʏ�ıb϶ϨĜ̼qȾºΦ

ƮЀȮʥɞӷ%П�Ԅ�� 

à̾Ӱīı�ЍϖϿ϶̏?�Ĭ�͛śӚ϶ѱ͙íǎ͇̾从ͣȚ?Mʕ�ң九Ȭϓ

ƮЀɐҔ�ȀÆ͉?¬&Ы͉?ȗʌϊ˱ȮʥҊ¹įӠ�Ҕˎǀ͛Ԕğ丰śӚ϶͇̾�

Ȁ%"įśӚ϶͇̾ʀřkǆĤ+�� 


2�ƮΓ͇̾П� 

ͣ¿��Ćɳį�ʀř͛ƮΓõǏΧ͇̾kǆĤ+��ıӌϸȗʌ�͛ʹøˎǀ�

�͏Ċʾ�?ӇҷĜƶĴ上Ċ》a7�į¿²��Ć®¸ı�Ѝ�Ś˪�ĨƬȀ乾�˓

Єĕ˓�̊ ÕĞűхʂƮΓǏΧ͇̾ÇƮ"ǫ�Ȁ%į�͉?ƮΓ͇̾S�"ģ��Ƅ

ŷȀ�įǵ͉?Ȅ͑ƷƜ͛S�+��ıƮΓ͇̾ɞӷƞĊП�Ԅ�Ĳa��Ćȩʂ

42ʔ"Η͇͉̾?τĜ 14ʔӌϸ͇͉̾?τ�"ΗӌϸŕĈ͇̾͛ǁ?϶ƴѱ九 1,600

�ǀɞί��Ć͉?͛ à̰̾"Η͇̾�ЊЏ2 "įċ̰�?ğΐą� 

�ĆıƮΓǏΧ͇̾�͛丰ҷέ̓dγ®¸ϊІįAOQCĜ̝˫QASʎʚ上чң

九�?ğ丰ҷĊɪ̓Ѵϡį�Іįõ̝ř·;įƄʥ¦��ĆƮΓ͇̾͛ӇĢı�įƶ

Ĵâȷԍa��"�öӃ��Ӄ Low-E͇̾âȷį�ԔƶĴЯʵĜRԇ͛ԍa� 

�ĆȉɃk͛ćΰW丰ƮǏΧ͇̾Цǆ͊ıį�ŖтŗŃƶ͛ʥǭǵǏΧ��LХ

gVŗ�ŧ"ŝ͍一”�ԍ乾ʎĴ�ąϼΞʱ�"įǀŶ予О"ǫ�˿ĳAņ 100

řð�˿ĳ̌Όȗ͉ǲĬ�Γ》įӠ予О"ǫ�˴�ɞ̃BͲş�Ԏ̈ĨůҰǈ�Ԏ̈

"ŝİ/ԋ�̝ӐɝГAҰǈ�ŎƕʋʎĴ�MIDtown
A�Υ�Ԕʱ��ӞƷȌˆį
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Ӡ"ǫΦį�ŖʥǭǵǏΧ� 


3�͍Ŭ͇̾õɴ㎡ħOП� 

�Ćɳ"į͇̾ºҥП�"ʂβφ͇̾ÇƮ϶Ä͛S�+��Ϲ 1992 ǁǐŨ��

Ćoɳ�͂b͍ӝƎ͍ϸ͇̾͛&ЫkǆĤ+��ϊ九ŗǁøƢ��ĆȀÆȍҥ2Ͱ

Іͳͱ→ѱЗ͇̾→ITO Ǝ͍ϸ?ğ/TP-Sensor→ǀʘɴ㎡/七ɉơʵυ͛?�ӆ��

?ğ丰ҷĜӇĢԇıį�œ7Ԅ�� 

�Ćɳį�ƔɗHºҥȗʌ�хŔүϟMõ¥ÔêȈхиΦɞӷ�ӷ�Ŕ"ƓƙƋ

TFT-CFºҥ϶Ä͛êĤ+���ʂH͇̾ņʘ͛¯Ã�ȝ�¹ǟϿ̔�̮ TOP-ITOӌ

ϸ͛�ºΓүŢ͉?϶Ä� 

�Ć ITO͇̾�Èͣ¿œ7į�Ԅ�ˎǀ�͋ 30fǁȗʌ＝˽ȍҥ͛ ITOӌϸȗ

ʌLХį�ʀԔˎǀ�ƀȇϢdÓȫr·�ѱő�ŚԏΦį�ͮċS���ψƀȇʂ

BMW�JDI�Ý%�"�� 

ITOéόӌϸõԗ��È�ӫͫ“ΘȆ͍ŬхŔ͛Ӓ�¿ɷ、产�ͣ ¿�Ćҳ͊�

͏ʀ�Ҕ Applied MaterialséόхŔ�ԗ� sensorхŔɳͣ¿į�ʀ�Ҕ͛хŔ��τ

ƆʀԔβ》ƴҊ¹ 50µ�&ЫƀȇÓȫĈÄ˥�Ƿ·Ҋ�ԒҊ�͍Φ� 

2�śӚ϶П�  

�ĆƴǞȀ Ԕξŗɸͷʑɚ-ͷ̮-śӚ϶͍˔̮-śӚ϶͍˔υO-�U͍Ξ�͛

ŷɘ?�ӆ�?�ӆ͛υǏ®Ȥ2Ȁʋ͛íÄ�ɃԔ2S�Ο4žÄ�i�ĆȀ%śӚ

϶�UП�ʂ了ЫǠġ͛S�� 

�Ćͣ¿也А͛żɭŗɸͷ͉?τɳį�ʀř͛ŗɸͷßʔӑ̼͉?τ�Ԕξͷʑ

ɚ&Ы͊7ºҥͷ̮�śӚ϶͍˔̮õřЯʵӰȀ͍ѶЂ̮�ɳøƢrǸ?�Ĝɝ϶̏

?�͛了ЫņͰ�żɭà̾͛Ԕξŗɸͷ͉?ΊȖ͍Ŭμ?ğ͛ºҥ̓Ǳ�ҳ͊�͂͛

ʀř͛£ˋÔ̢�үŔƲíϩĈβԌγϐ�ǓҔįӠ�Ҕ 36 ƌʰҒï̢�̷�ž̽Ԕ

ξŗɸͷ�ӑ̼͉?�ȉ?Ԕξŗɸͷ丰ҷҊ¹įƄʥ¦͍Ŭ6μˎǀ�ҕԔ7śӚ϶

ƶĴ͛ğ丰Ыː�żɭà̾g%į�Ϥ̰͛Ԕξŗɸͷ͉?S��ȺɄʦǫȗʌ�Bȋ

ʭӘŷŔ�?ğıƶĴ�üͿWϾ�М̨?϶Яʵ|Ɠ�G�Ŕʙǚ͛Ο4̙ÄõČø

WÏ�ȉ?Ԕɔͷ̮�ͤú¹ƶĴҚȶ�ı九ñɗǁȀ%�τğ̰"͛××Ϧ�ňҥ¬

WϾ͛üͿ�ıɸdͷ͍˔Ԅń�ͣ¿��ĆH?�ӆ"ʀʦǫ͛ͷʑɚɃξ�ͷ̮Ç
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Ʈ�͍˔õυO͉?Ϻ�U͍Ξψǆ͊Ԅń�ŷȀ�?�ӆƷƜ�ŗɸͷ?϶Ҋ¹

9,000đ/ǁ�ͷ̮͉͛?϶ÄƴҊ 2.2GW�͍˔̮͛?϶Ҋ 850MW/ǁ�͍˔υO?϶

Ҋ 400MW/ǁ� 


6��Ć͛&ЫΟ4WÏ  

1�͇̾П�  

�Ć͇̾П�&Ǝ?ğЬ͠ ǀʘ͇̾�ƮΓ͇̾Ĝ͍Ŭ͇̾õɴ㎡ħO��řԄ

ń�ǞȀ2WÏ9Ф͛øƢʨƜ�ң九ŗǁ͛Ο4��Ćı�Ҙ�řԄńĶţŻ2П�

Ԅ�͛WÏĲa��Ć͛�dWÏŧ� 


1�?ğϋʚ9ФWÏ 

�Ć?ğΰĿԙ��ͣ¿ƴǞȀM ǀʘ͇̾%ņͶ�čƮΓ͇̾Ĝ͍Ŭ͇̾õɴ

㎡ħO?�҅Ƒ��WÏ9Ф͛øƢʨƜ�ǜ¿�řγ²?ğøƢĶУ�ǀʘ͇̾%�

ĆƮΓ͇̾Ĝ͍Ŭ͇̾õɴ㎡ħOɃkï̮��Dв¡2ƮΓ͇̾Ĝ͍Ŭ͇̾õɴ㎡ħ

OȉӲW丰ïɚ͛kύӒԅ�-ʂɔв¡2ǀʘ͇̾͛ƶĴӇĢӒԅ�ɃԔ2�Ć?ğ

ӟÇy�ʀřӤ》Ĳqч2ïɚ丰ҷĜӣb2͉?Ȁʋ�i�Ćʀψ?ğ�ʂΟ4WÏ� 

�Ćͣ¿ıȉœ͛ć?�"Ķȍҥ2ŷɘ͛?�ӆ��ʂ?�9Ф͛WÏ�ıćφ

®?ğԄńĶʂǥǚ͛Ο4Ä�̾ ͇?�ɞӷ��Ćƴϊȍҥ2ͰІͳͱ—W丰˳ˠ̾

͇—ǏΧЁ϶͇̾͛?�ӆ�śӚ϶?�ɞӷ��ĆƴϊŷȀ2HԔξŗɸͷʑɚ�ͷ

̮ÇƮ¹͍˔̮õ�υO��Uíǎ͇̾Φɘʔ?�ӆ͛Ǐх�ǂҔ�ʾǎ^Ϻǐøś

Ӛ϶�Uø͍Ξғ�ψǆ͊Ԅń�ӫͫ?�ӆć̼ЁȗʌƮЀˎǀ͛�ɛɃÛ��?

�WÏƴϊɴ㎡�ͣ ¿�Ćıį�͛�ЪàÕ"ĶʂřĿ͉͛?ņĲ�ƴϊ�ʂŷĥ͛

?�ƷƜ� 


2�ğ丰õğ̰WÏ 

�Ć?ğŻa%"ԔƶĴ�ˤ了ğ丰͛qч� à̾�ğ̰γ²&Ǝ?ğ̳¸ɳ

ƮΓ͇̾?ğ�ʂƶĴŻPǓƎ϶Ä�?ğPʨңƼԔ¬П�ǀĶˎǀ��ĆªvȬϓ

͛W丰ğ丰qчĜğ̰WÏŗʸıįӠǵȧʥ从ͣ""ʥ�̔ Ŗ��Ćǀʘ͇̾g%Ʈ

Γ͇̾�；义͇̾�ºӎ�ȒɂN�ŕåʎ�˻ ɸɴ㎡ħӷʘΦ˿ÇƮ͇̾͛ņ̮i͊�

Ȁ%į�ŗƄ˿ÇƮ͇̾S�͛ΕŻkǆĤ� 
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3�ШŔĜȗʌWÏ 

�Ć�ŔхŔʹøĜШŔÄҷ�Ґǁʕң九ǓҔįŖ�ҔхŔĜϹ&ǐøŶШͥϋ

Ĉ��ĆŷȀ2ǀʘ͇̾ĜƮΓ͇͉̾?τ͛ШŔ�ШŔˎǀĜ͉?ƮЀɞӷҊ¹�͏

�Ҕˎǀ� 

ıǀʘ͇̾ɞӷ��Ćɳį�%ɗ�ŗ͛ȩʂԔʬ˳ˠ͇̾ƮЀϹ&ͮщ?ʏ͛S

���Ć͛W丰˳ˠ͇̾ıԔ͙》ĜԔҟ�̷ɞӷ�ʂ̵̳WÏ��ĆҒɳį�̷�ҳ

͊f̧ø͍ȗʌ͛�Ć�ıƮΓ͇̾ɞӷ��ĆıП��̷�ʹø¬ Low-E ͇͉̾?

ƮЀǂȔҷ͉?�ıĦƑȗʌ�b϶Ϩ�̼qȾºΦƮЀȮʥɞӷ%П�Ԅ��ı͍

Ŭ͇̾õɴ㎡ħOɞӷ��Ć͉͛?хŔ%HǪįĜɥʋǓҔ͛řĿӌϸ͉?τ�̔ �

̮͉?τ%ǜ¿�͏ʀ�Ҕ͛ШŔĜƮЀ�七ɉơ͉?ȉӲ͇̾ï̮Ķ% 1.1mm M�

͛ѱЗ͇̾��͂DʘŬ�ɩŬ�"ŝŬΦƔɗɥʋ͇̾S�Ĝϡįǌű�Ć“

MҔПԔ丰ҷΕŻ͉?�˛Õ一Μƴž̽ƔҷҔüï̮ɿL
0.7mm�1.1mm ï̮��

Ґǁʕ��Ć�ČŷȀ2˛ÕǍķ�̊Õżɭ�、�́ҕ�!͍Ŭ͇͉̾?ņĲ͛�į

Ȅ͑ǵƷƜ�?ğî》% 0.2mm-1.1mm�ğ͋ɶңҽ事͇̾¹"Ӂ�ѱ͙ѱЗ�Ԕ

Ӂ͇̳̾ϓР͉�?ğ、ˡǆ͊7于Ô͇̾qȟϸ�͠ʘ͇̾�ITO Ǝ͍͇̾ΦԄń�

ͣ¿��ĆĞűѱԔӁѱЗ͍Ŭ͇͉̾?τƴҔ�ы͉?�ʉʕ�Ć͍Ŭ͇̾õɴ㎡ħ

O�Èț付ӧ϶Äʂʅӫ一Μ͇̾ϹύˆjɃԔϧҔ�ʾōǚ� 


4�АӇϜώĜАӇʵǒWÏ 

͋7͇̾?ğӇĢú͉?τƷƜĜӇĢÜǣǠġ�̾ ͇S�úćĲӇҷӤºǥƔı

�įЈĭ�хΝАӇϜώ��Ć�®·͊ǀʘ͇̾õƮΓ͇̾�įƷƜ͛WÏ�ı"į

řӡćͧYŃƶĜ&ЫŃƶĶхʂАӇϜώ��ĊП��J�Ćͥˆ��Ćȉ�ʂ͛Ҩ

Ʒ�į͛АӇϜώ̄ҩĜέ̓ʵǒƒ%�Ćʉʕ͛øƢ�ȑǕţŻWÏ� 

2�śӚ϶�UП�  


1��?�ӆΟ4WÏ 

à̾Ӱīƴϊž̽�?�ӆѢң��ĆʚǏ2 Ԕξŗɸͷʑɚ-ͷ̮-śӚ϶͍˔

̮-śӚ϶͍˔υO-�U͍Ξ�͛ŷɘ?�ӆ�ĊɪÇ�̽ʂ͛͊gśӚ϶ƐШӷʘ͛

ѱ͙íǎ͇̾�϶Řž̽��̉?�͛Ѣң�ōǚȀʋΟ4WÏ�Ċɪ�ӑ̼͉?ȗʌ

iǧ�Ć϶Ř̓ѴѲø ʨ̼͛qЫː�ž̽“ȬϓøƢ� 
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2�丰ҷõȗʌWÏ 

à̾͛Ԕξŗɸͷ͉?ΊȖ͍Ŭμ?ğ͛ºҥ̓Ǳ�ҳ͊�͂͛ʀř͛£ˋÔ̢�

үŔƲíϩĈβԌγϐ�ǓҔįӠ�Ҕ 36 ƌʰҒï̢�̷�ž̽Ԕξŗɸͷ�ӑ̼͉

?�ȉ?Ԕξŗɸͷ丰ҷҊ¹įƄʥ¦͍Ŭ6μˎǀ�ҕԔ7śӚ϶ƶĴ͛ğ丰Ыː�

Ԕɔͷ̮�ͤú¹ƶĴҚȶ�ı九ñɗǁȀ%�τğ̰"͛××Ϧ�ňҥ¬WϾ͛üͿ� 

Ù��øПBʉʕøƢȄ͑õͣʥ  

�Ćʉʕ¨ǁ͛øƢȄ͑Я±了̥(ɀ%έ̓ɃÛ�ƶĴɘĈ�įӠÔ��"έ̓

ɃÛ˼͠Ӱ"ҳѡ�ϊАέ̓�WÔ?ğ
ϋʚ��ɃÛƀȇʃÈ�Ҕ�ʾȦƢƶĴĜ

ӇĢ͛Ʈg�ƶĴɘĈ³Óȫǂѡ?϶�ɝǏ?϶�ϫĈϊА�?�ӆǎ^Φͥ�Ʈg�

įӠÔ³ɳʧȷįƄ �ƺ�Ѷ�ɒΨ�č˞τįƄ҆¬?ğõɝǏ?϶ȃMŗǞǒ

ƍːǜĲ�ÈĈg��ĆƒWÔѩʋϋʚĈ̓Я±ѩ?ћxˎǀ�ͻqќÈ付ӧ“Ⱦ�

хиǂ也͊?�ņ予Ʈ��?ОϋĈ�ɃÛrǸÔˎǀi�Ć͛rǸϜώĜrǸέ̓也

͊Ҋ¹�͏�˯S�͛ˎǀ� 

ƌʉʕøƢ�à̾ӰīƒMЁ϶?�Ĝ“�͉϶̏?�%øƢ&τ��Äȍҥ͇̾

?��śӚ϶�U?��͍Ŭ͇̾õɴ㎡ħO?�ŷɘ͛?�ӆ�Ӱī˳ˠ͇̾�Èƒ

ң九ǂѡõȗʌɐҥ�ǰҤȑřЯʵ��U͇̾�Èƒң九ǂѡõɝǏ?϶�ǰҤȑř

Яʵ�ƮΓ͇̾�ÈƒÇǚԔõ˴ŖƶĴ͛ǐø�ǐ҈cųƶĴ�Ҕ�γϐӐΜƶĴ�

Ċɪı˴ŖɝǏ?϶�ԔӁ͇̾�È了̥ƒɑıɃԔ?ğ丰ҷ�ȍ�
rǸψ�͠ʘ

ƶĴ��U͍Ξ�Èƒң九ǂѡõɝǏ®Ʒǒ�U͍ΞΦȊ˂�ǰҤȑřЯʵ� 

�Ćи±�ıŷĥ͇̾?�ӆ��ĭό͇̾͛?�ƷƜ�ϑϓγϐǵĲЯ±˳ˠ̾

͇͛?�ƷƜ�řÄøƢЁ϶ƮΓ͇̾�MϹ?W丰˳ˠ͇̾ï̮ͻqЁ϶ƮΓ͇̾͛

ǰҤøƢ�Ċɪ�ı͍Ŭ͇̾õɴ㎡ħO?��ƒ?ğϋʚ}ǚ�Яʵ�}ř�ȿ¬ɝ

?ğ�ͫÄǏх�!ŷɘ͛ǀʘɴ㎡ņĲ�ıԔʬ?ğ��ÆŜ�ȍҥŷɘ͛?�ӆ�

i�̉˶ѧ͍Ŭ?ğ͛үŢûǧɽÇĈ̓�ıśӚ϶?���и±ϑϓıïʂ?�͛ņ

Ͷ�˿ÔǏҥśӚ϶�Uŷɘ?�ӆ�ȑř��̉�dÔ͛WÏ�ǂͫ了ȍҥ�Ć�U

͍Ξ�È�ʚǏ�Ćɝ͛͝·ʨƜ� 

�Ćƒң九ȗʌ´ɝõЯʵɔǆ�ƱĮĜͻΝ�ĆıЁ϶͇̾ԄńĜśӚ϶�UԄ

ń͛ȗʌWÏĜƶĴĲa�ɃÛ͇̾?��͍ Ŭ͇̾õɴ㎡ħO?�õśӚ϶?�͛ʦ
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ǫΟ4Äõ“ȬϓøƢ϶Ä� 

Ù6�øПBɳĐŮı了ř书ˠ书ЯǺ¢͛ђɮ  

Ƞęʇ��øПB�Ůı�x¼�ÈÅ̓ȮàΥ 1ą——�ǐøП�Ćx¼�ƶ仓

ſʦ�øПõ�ƶ�ÈÅ̓�
˿=ȉĮŻɏ͞ҭ 2016ǁ 2ʁ 3ɥºŻ�M�Ϋΐ �1

ąȮà���ЯŻ  ͛ΆʻøП͛ǺǞ�" ќÈəOЛ{рѿȃʂ了ř书ˠП%�5从�

�dŧ� 

1�øПB�ŮıĪќÈYиəOŮıЛ{рѿ�Ц͟έҭӐҳùӤºøПx¼ɀ

ɟ͛ǺǞ� 

2�øПB��ʂʧȷ�įÈӥ�7Ҕ�ʾÇǚS�Ŷ�͉?Ʈg͛ңͮ�
įø

[2010]23ą�ЯŻ͛Ŷ�͉?书ˠП%��ƣ7ϊͧμõM�Ŷ�͟έ͟ƊҭӐYĊʂ

�П�&έҭӐč΄Y�ęǂıӤºʇ�͛S�� 

3�øПB��ʂʧȷ�įÈӥÅ�ë�7ϑϓ}ŦȈĲ?ƶĴ严ȾƮg͛ңͮ�


įÅˠ[2013]17ą�ЯŻ͛ȈĲ?了ř书ˠП%� 

4�øПB�ƣ7ʧȷįƄΔÈǶƜΦ 21!ҭӐ��7ƌ了řΔɏ书ˠʫOǜ5B

žɟϫĈǼȂɀɟ͛ĈgŔǮǝ�"ƌΔÈʎ��Ʒ͛了řΔɏ书ˠʫOrǸ"ȉ²ɮ

͛ǜ5BӤºч¼ƶĴҭ®ϊАП%͛ЯŻ�ƣ7ΔÈʎʚ�Ʒ͛了řΔɏ书ˠʫOr

Ǹ�ʉϚ́Δʺ�̒π予Ĝϝʺ͛S�� 

5�øПB�ŮıĪʀҐ�Ù�!ʁ�ø͉�J了ř书ˠП%�ȯ̩ˠǦˠЯЯŻ

ǂϊ͟έҭӐg¬ӤºøПx¼͛͟έ¡Ż�ıӤºʇ�͛ǺǞ� 

Ù���ϫɞõ�ϫ=ɯ  


���ϫɞ  

1�ȾϮϮ�õžӠȾºB  

øПBɣȾϮϮ�õžӠȾºB 

2�øПB͛Ŭ�Ć  

øПB͛Ŭ�ĆǺ¢ѐЭÑӰђɮ/ Υ:ЁøПBņʋǺ¢�+ Ĩ�øПB͛

υχϋʚĜ了Ыʏ͞ȚѩņʋǺ¢�+ 
6�Ŭ�ĆņʋǺ¢��Ƞęʇ��øПB͛
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Ŭ�ĆûÔǺ¢ѐЭ Υ�ЁќÈYиrǸ�+ ĈǂȠХЈĭ&ЫûÔ�� 

3�øПB͛ĈА�ϫАS�  

øПB͛ĈАĜϫАS�ņʋǺ¢ѐЭÑӰђɮ/ Υ:ЁøПBņʋǺ¢�+ Ĩ�

øПB͛υχϋʚĜ了Ыʏ͞ȚѩņʋǺ¢�+ 
6�ϫАõĈАS�ņʋǺ¢��Ƞ

ęʇ��øПB͛ϫАS�ûÔǺ¢ѐЭ Υ�ЁќÈYиrǸ�+ ĈǂȠХЈĭ&

ЫûÔ�� 

4��J�ϫɞǺ¢  

Ƞęʇ��øПB�J�ϫɞǺ¢ 

�Ćċΐ  �øПB͛�γ  

˿ĳƶ二͡ÝϮRʂӤ�Ć ʋ�ĆΥ�řϮ�͛�ϻПÉB 

¿˴BƏqӧϮRʂӤ�Ć ʋ�ĆΥ�řϮ� 

ɝ͓¿˴ϫĈќ?qӧϮRʂӤ�Ć ʋ�ĆϮ�͛�ϫɞ 

˿ĳƶ¿˴͆àȚѩS�
ʂӤĈX� úʋ�Ć¿Q�些έ̓BĚȾº͛S� 

Ğű�͍�Ć úʋ�Ć¿Q�些έ̓BĚȾº͛S� 

żɭ以˥ϟ�ʂӤ�Ć �J�ϫBõ�ӟƣS� 

ˤĞű�͍�Ć7 2016ǁ 6ʁ 20ɥȀ%ʋ�Ć+Ŭ�Ć 


6��ϫ=ɯ  

1�ѡӇĤğ�ɃkĜȽúÎÈ  

ßa� 

�ϫɞ  �ϫ=ɯ�ƅ  �ϫ=ɯŻ

PɒΨ  
2019ǁ
1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

˿ĳɴ㎡ħ ҳѡʑɚ ò̩ƶĴPʨ - - - 608,722 

˿ĳɴ㎡ħ ӇĢџ̲ ò̩ƶĴPʨ - - - 1,500,899 

Ğű�͍ ӇĢ̳͇̾ ò̩ƶĴPʨ - - - 2,349,353 

Ĉи  - - - - - 4,458,974 

2��ϫΎѨǺ¢  

øПBg%¬Ύɞ 

ßa� 

ȖΎɞċΐ  ΎѨѩ?ΰ  2019ǁ 1-9ʁͻ
上͛ΎѨɏ�  

2018ǁͻ上
͛ΎѨɏ�  

2017ǁͻ上
͛ΎѨɏ�  

2016ǁͻ上
͛ΎѨɏ�  

˿ĳɴ㎡ħ ОѩΎѨхŔ - - - 2,359,961 

˿ĳɴ㎡ħ êȈ - - - - 
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Ĉи  - - - - 2,359,961 

3�ϮʏѼмɏ͞  

ɣ 

4�ɏѡϮʏ  

ßa� 

�ϫɞ  �ϫ=ɯ�ƅ  �ϫ=ɯ
ŻPï³  

2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

˿ĳƶ¿˴͆àȚ

ѩS�
ʂӤĈX� 
ɏѡĞű�͍�

Ć 37.5%Ϯʏ 
ò̩Ϯʏ

��Py - - - 38,250,000 

5�%�ϫɞLłѧ͊  

ßa� 
�ϫɞ  �ϫ=ɯ�ƅ  �ϫ=ɯŻPɒΨ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

˿ĳɴ㎡ħ Lł͍ѧ ò̩ƶĴPʨ - - - 8,168,076 

6��些έ̓BĚИұ  

ßa� 
5从  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

Иұ 17,773,207 23,846,000 12,030,000 10,914,002 

7�%�ϫɞɃkȤq  

ȅʻ 2015ǁ 12ʁ 31ɥ�øПB%˿ĳɴ㎡ħ�ƣ�Ćżɭ�͍͛ 22,000,000�

͛ӃПvʺɃkȤq�яȤq予ԇıøПB 2015ǁ 7ʁ 1ɥœϟżɭ�͍͛Ϯʏ+¿

ƴϊŮı�ϹʋӰī7 2016ǁ 6ʁ 3ɥùǧ˿ĳɴ㎡ħ�Ć+ȾºʏČ�ʋӰī%ż

ɭ�͍�Ć͛ӃПvʺɃk͛Ȥq��ʚȀ�ϫ=ɯ� 

8��ϫɞǆɏʺ从fԇ  

ßa� 

Όͣ  �ϫɞ  

2019
ǁ 1-9
ʁ  

2018ǁ 12
ʁ 31ɥ  

2017ǁ 12ʁ 31ɥ  2016ǁ 12ʁ 31ɥ  

ў

ӷ

f

ԇ  

ĸ

ў

¦

Ŕ  

ў

ӷ

f

ԇ  

ĸ

ў

¦

Ŕ  

ўӷfԇ  ĸў¦

Ŕ  ўӷfԇ  ĸў¦

Ŕ  

ǆɏўʺ ˿ĳɴ㎡ħ - - - - - - - - 

�Jǆɏʺ 
˿ĳɴ㎡ħ - - - - - - - - 

żɭ以˥ - - - - 171,000,000 3,420,000 171,000,000 3,420,000 
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ӏʇǆɏʺ ˿ĳɴ㎡ħ - - - - - - - - 

仓Kʺ从 ˿ĳɴ㎡ħ - - - - - - - - 

9��ϫɞȖ两  

ɣ 

10��ϫɞɃkѥʺԇ》  

M�%øПB7ѩ?ћxХɥ�ƴΪλϧƖ�Ǭıѩ?ћxХ�²㎡͛��ϫɞʂ

�͛Ȗ两5从 

ßa� 

�ϫɞ  �ϫ=

ɯ�ƅ  
vʺӤº

ǵʔʺ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

˿ĳƶ

二͡Ý

ϮRʂ

Ӥ�Ć 

čʋ�

ĆɃk

ɣǸѥ

ʺԇ》 

ɣ 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000,000 

7 2016ǁ 11ʁ 22ɥ�øПBɏ¹Ϯ�˿ĳƶ二͡ÝϮRʂӤ�Ć͛ʕ�%Ɏ

ȬøПB͛ΕŻϊАøƢ�二͡Ýg%øПBϮ��Ǿǽ%øПBȃң九�ȮŻ�ϫɞ

%øПBɃkǶԇ%BˉƵ 20 C�͛ɣǸvʺ�ƘQe�ΣɃʺ�ҒʺʇӤ͋øПB

õ二͡Ý�ĆıɃʺɪÞĤͻŻ�vʺ¹ʇČ�ŧӲЫϓv�øПB“MʧȷϹѸϊА

̴¢čžӠѥʺBɃ¬�žӠѥʺBĊǽϓv͛�ѥʺʇӤͥǆӿǎ�Ϯ� 2017 ǁ》

%ʋӰīɃk 16.1C�ɣǸvʺ�ȅϺ 2017ǁ 12ʁ 31ɥƴ�ҭǛҒ�2018ǁ》õ

2019ǁ 1-9ʁ�ʋӰīʉčϮ�vʺ� 

10��J  

ßa� 

�ϫɞ  �ϫ=ɯ�ƅ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

¿˴BƏqӧϮRʂӤ�Ć ѡ0BƏӧ - 2,515,064  2,416,456  - 

ɝ͓¿˴ϫĈќ?qӧϮRʂӤ

�Ć 
ѡ0义ӧ - 481,505  374,076  - 

Ĉи  - - 2,996,569  2,790,532  - 


���ϫ=ɯ͛¡ΨʏӤĜ¡ΨΓ。  

1���ĆΠΓ�"ƌ�ϫ=ɯ͛¡Ψº》Ĝ¡ΨΓ。͛ͥ�ЯŻ  

Υ�Ù,ʔ�Ć͛ȾϮϮ��žӠȾºB�ǧ·͊��ϫ�γȴƃ�Ć·͞�书÷

ЯŻ͛�ύ�ĆҥȀȴŞ͛�ǆǜȖȤѬ�中Q��ĆȾϮϮ�õžӠȾºBƌ�ĆĜ
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�Ć΄Y�VϮϮ�ћʂ东r*È�ȾϮϮ�ǆ ʨlˠПi¬ѩB͛ʏ·�ȾϮϮ�

�ǧ·͊·˹®ү�ѩ?了υ�ƌŖȚѩ�ѩ予â͊�vʺȤqΦɞǒȴƃ�ĆĜ΄Y

�VϮϮ�͛Ĉˠʏ͞��ǧ·͊�ȾºĲaȴƃ�ĆĜ΄Y�VϮϮ�͛·͞�ø͉

ʂřϮ�ѩ予â͊Ǻ¢ɪ�ǆΝçĔÉƌřϮ�ȉȬϮR â͊ç¤ϋ�ʎº�ç�Ć

ǆΝç͌ѓĆˠ¤ϋ�©�϶M̽予́�͛�ң九û̽Ϯʏ�Ғnâ�Ćѩ予� 

ΥĨÙ�ʔ�Ć�²ƌŖȤqП%�ԀϊϮ�řYſ与ң九……
:�ƌϮ��

žӠȾºBõ��ϫɞɃk͛Ȥq…… 

Υ�Ù,ʔϮ�řYſ与ʂ��ϫ=ɯ5从ɪ��ϫϮ��ǆǜò�Ț΅Х¡��

ȉLХ͛ʂХ¡ʏ͛ϮRɗ�и�ʂɔХ¡Ƕɗ�Ϯ�řY¡与͛�ęǆǜ�®ȡӳ仅

�ϫϮ�͛Х¡Ǻ¢� 

Ϯ�řYſ与�ϫ=ɯ5从ɪ��я�ϫ5从ʂ�ϫ�γ͛Ϯ�
ÓȫϮ�L̓B�

“M¬ƻϮ�řY�ǂ“Ml̩řYΓ。č¹YϮ�亦ɮ�Ю̥�̀ ıȚ΅Х¡ɪǬԀ

ĩҫ� 

Ϯ�řYƌ�ϫ=ɯ5从g¬͛¡与ǬԀϊ¬ƻϮ�řY͛仅�ϫϮ�ȉȬХ¡

ʏ͛ 1/2 M�ң九ɞ%ʂɔ�`ɳ�я�ϫ=ɯ5从˷õӲM̳¸¡与ң九͛5从ɪ�

Ϯ�řY¡与ǬԀϊ¬ƻϮ�řY͛仅�ϫϮ�ȉȬХ¡ʏ͛ 2/3M�ң九ɞ%ʂɔ� 

ŧʂ̳％Ǻ¢�ϫϮ�ɣˠĩҫɪ��ĆıǢǧ�ĆȉıĲ͛"įч͟Yˮ¬ʎʚ

õ˿=ȉ͛ĊǽČ�“Mȯ̩ʼƼΓ。ҔПХ¡�ǂıϮ�řY¡与�ę"g¬ѐφђ

ɮ� 

Υ,Ù�ʔД5ǆǜҪŵˠǦ�ПɒˠЯĜʋΠΓ�ƌ�Ćћʂ�²ǯž*È……


,��ǧ·͊��ϫ�γȴƃ�Ć·͞…… 

Д5书÷ʋʔЯŻȉǧ͛ɏ��ǆǜǛ�Ćȉʂ�ύ�ĆҥȀȴŞ͛�ǆǜȖȤѬ

�中Q� 

Υ�͚�ÙʔД5YǆǜͻŻƌŖȚѩ�ɏѡ¬Ģѩ?�ѩ?Ȣȣ�ƌŖȤq5从�

ŪȎ̓ќ��ϫ=ɯ͛ʏӤ�ǏΝ ʨ͛ſʤĜ¡ΨΓ。�了řȚѩ从ͣǆǜυχʂ�

�Ƅ���BĚҔПшſ�ǂȠϮ�řYȔ¦� 

Ϯ�řYȹʏД5YıϮ�řYӑYʇӓƌM�5从ПiϪʏ……
��¡Ż予
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ԇâ�ĆʀҐϊſи¥ѩ? 5%M�͛�ϫ=ɯ
�ϫ=ɯ¶ɛï³ҪǨ�ƶЯ³͛Я

Ż�…… 

Υ�͚�Ù,ʔД5�Д5YY与¡与5从ȉ˷õ͛S�ʂ�ϫ�γ͛��ǧƌя

从¡与ПiХ¡ʏ�-�ǧL̓�JД5ПiХ¡ʏ�яД5YY与͋九Üɗ͛ɣ�ϫ

�γД5¬ƻç“(П�Д5YY与ȉg¡与Ԁϊɣ�ϫ�γД5九Üɗң九�¬ƻД

5Y͛ɣ�ϫД5Bɗ�Ѵ 3B͛�ǆƒя5从Ƀ=Ϯ�řYſ与� 

Υ�͚ĨÙ�ʔ͟5�ǧ·͊��ϫ�γȴƃ�Ć·͞�Ѕύ�ĆҥȀȴŞ͛�ǆ

ǜȖȤѬ�中Q� 

2��Д5Y与5Я³�"ƌ�ϫ=ɯ͛¡Ψº》Ĝ¡ΨΓ。͛ͥ�ЯŻ  

Υ�ʔД5ǆǜҪŵˠǦ�ПɒˠЯĜ��ĆΠΓ��ƌ�Ćћʂ�²ǯž*È……


,��ǧ·͊��ϫ�γȴƃ�Ć·͞…… 

Д5书÷ʋʔЯŻȉǧ͛ɏ��ǆǜǛ�Ćȉʂ�ύ�ĆҥȀȴŞ͛�ǆǜȖȤѬ

�中Q� 

ΥÙ�ʔД5!BȃϦ�ȉQϪ͛�JS�ͤȽȃϦӓȽ��Ćƴʂ͛ȃϦи±

"͛ĈĊ�=ɯ�ŶȻʂ�ϫ�γɪ
ϬQĈĊӦŖ���专ʂ�5从ı�ϽǺ¢�ɳ

ĐӲЫД5YȔ¦Ċǽ�ĶǆǜçɪčД5Yȡӳ��ϫ�γ͛ǵ丰ĜΓ》� 

Ӧ仅ʂ�ϫ�γ͛Д5ȯ�ʺ͛ЫːčД5Yg2ȡӳ�ǂ�Д5Yı�ƒ�и�

ˠŻBɗ�яД5>ʉòÇХ¡͛Y与�Ȕ¦2я5从��ĆʂʏɋӇяĈĊ�=ɯȃ

ϦŶȻ�`ıƌɞɳĥǽΥ�B͛Ǻ¢�ӦŖ� 

Д5YıƘʋʔȉЯŻ͛5从ҔПХ¡ɪ�я�ϫД5�ǧò�Х¡�̀ “MčД

5YɃkʂ��Ҙ5从͛ǬЫвҵ� 

Υ6Ù�ʔ̵ΝД5Ӧ�ʂ��Ćˠ����ĆΠΓ�Ĝ�Jͥ�ˠǦ�ˠЯ主3Д

5͛ϪʏŖ�Ғ�ʂM�̳¸Ϫʏ
���ĆȨ��ϫ=ɯBҊȀ͛ǶԇԔ7BˉƵ

300 ��ȃԔ7�ĆʀҐϊſи¥ѩ?y͛ 5	͛�ϫ=ɯǆ̵͋ΝД5上“Č�Ƀ=

Д5Y下专�̵ΝД5g¬¶ɛ¿�“MϬѓ"Fʎʚ¬�̵ΝќÈԁӒȠę�g%�

¶ɛ͛lȷ…… 

̵ΝД5Пi�ҘϪʏǆǜùǧ�d̵ΝД5͛ 1/2M�Ċǽ�ŧ�ҘɃ与ʉЦҳ
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πȃ�ҘϪʏ�϶ʼƼПi��Ćǆƒʂ�Ǻ¢3Mȡӳ� 

Υ6Ù6ʔ̵ΝД5ӦƤП�ҘϪ中Ŗ�ҒǆǜƌM�5从čД5YȃϮ�řYø

Х̵ΝǽЭ……
Ĩ��Ć͛Ϯ��žӠȾºBõ��ϫS�ƌ�Ć̽ʂȃɝø͉͛

ǶԇԔ7BˉƵ 300��ȃԔ7�ĆʀҐϊſи¥ѩ?y͛ 5%͛vʺȃ�Jѩ予ǡʕ�

Mõ�ĆɳĐҳùʂɔɀɟĩɏʷʺ…… 

̵ΝД5ǆǜƘ�Ҙ5从øХM�¨ΰǽЭĊǽ�q͐ǽЭõ�̓͋�÷ƌǽЭ

õ�̓͋�ɣˠøХǽЭõ�ӭͽ� 

ŧʂ�5从ƣ7ӲЫȡӳ͛5从��Ćǆǜƒ̵ΝД5ǽЭ3M�ę�̵ ΝД5¬

̽ǽЭ®ˀɣˠҊȀ�ϻɪ�Д5Yǆƒć̵ΝД5͛ǽЭ®¸ȡӳ� 

Υ�ÙĨʔ ……Д5YǆǜͻŻƌŖȚѩ�ɏѡ¬Ģѩ?�ѩ?Ȣȣ�ƌŖȤq

5从�ŪȎ̓ќ��ϫ=ɯ͛ʏӤ�ǏΝ ʨ͛ſʤĜ¡ΨΓ。�了řȚѩ从ͣǆǜυ

χʂ��Ƅ���BĚҔПшſ�ǂȠϮ�řYȔ¦� 

Υ�Ù:ʔД5Y¡Ψ与ʫ͛Ƀ=Γ。……
Ĩ�了ř�ϫ=ɯ
Ȯ�ĆȨ��

ϫBҊȀ͛ǶԇԔ7BˉƵ 300��ȃԔ7�ĆʀҐϊſи¥ѩ?y͛ 5%͛�ϫ=ɯ�

Ƀʫǆ̵͋ΝД5Ϊŭ上“Č�ɞ“g%Д5Y与ʫɃ=Д5Y下专� 

Υ�ÙʔД5�Д5YY与¡与5从ȉ˷õ͛S�ʂ�ϫ�γ͛��ǧƌя从¡与

ПiХ¡ʏ�-�ǧL̓�JД5ПiХ¡ʏ�яД5YY与͋九Üɗ͛ɣ�ϫ�γД

5¬ƻç“(П�Д5YY与ȉg¡与Ԁϊɣ�ϫ�γД5九Üɗң九�¬ƻД5Y͛

ɣ�ϫД5Bɗ�Ѵ 3B͛�ǆƒя5从Ƀ=Ϯ�řYſ与� 

ʂM�ǺǞ͛Д5�ƣ�ϫД5 


��Д5!B�ʋ�Ć͛�ϫ=ɯ� 


6�Д5!Bı�ϫS�QϪȃȩʂ�ϫS�͛ȾϮʏ�я�ϫS��ʋ�Ć͛

�ϫ=ɯ� 


��ȯˠǦ�ˠЯĜ��ĆΠΓ�ЯŻǆǜĩҫ͛� 

3��̵ΝД5Ʈgº》�"ƌ�ϫ=ɯ͛¡Ψº》Ĝ¡ΨΓ。͛ͥ�ЯŻ  

ΥÙ,ʔ%2�®øȳ̵ΝД5͛g͊�̵ ΝД5Ӧ�ʂįƄͥ�ˠǦ�ɣ Я主3

Д5͛ϪʏŖ�Ғ�ʂM�̳¸Ϫʏ 
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��了ř�ϫ=ɯ
Ȯ�ĆȨ��ϫBҊȀ͛ǶԇԔ7BˉƵ 300��ȃԔ7�

ĆʀҐϊſи¥ѩ?y 5%͛�ϫ=ɯ�ǆ̵͋ΝД5上“Č�Ƀ=Д5Y下专�̵Ν

Д5g¬¶ɛ¿�“MϬѓ"Fʎʚ¬�̵ΝќÈԁӒȠę�g%�¶ɛ͛lȷ…… 

̵ΝД5Пi�ҘϪʏǆǜùǧ�d̵ΝД5͛ 1/2M�Ċǽ�ŧ�ҘɃ与ʉЦҳ

πȃͥ�Ϫʏ�϶ʼƼПi��Ćǆƒʂ�Ǻ¢3Mȡӳ� 

ϊ�d̵ΝД5Ċǽ�̵ ΝД5“̵ΝϬѓŖҭſиʎʚĜĝюʎʚ�ƌ�Ć͛�

d5从ҔПſиĜĝю�ͥ�ѧ͊͋�ĆȖȤ� 

Υ6Ù�ʔ̵ΝД5ӦƤП�ҘϪ中Ŗ�ҒǆǜƌM�5从čД5YȃϮ�řYø

Х̵ΝǽЭ……
Ĩ��Ć͛Ϯ��žӠȾºBõ��ϫS�ƌ�Ć̽ʂȃɝø͉͛

ǶԇԔ7BˉƵ 300��ȃԔ7�ĆʀҐϊſи¥ѩ?y͛ 5%͛vʺȃ�Jѩ予ǡʕ�

Mõ�ĆɳĐҳùʂɔɀɟĩɏʷʺ…… 

̵ΝД5ǆǜƘ�Ҙ5从M/ӷɞǒøХM�¨ΰǽЭĊǽ�q͐ǽЭõ�̓͋�

÷ƌǽЭõ�̓͋�ɣˠøХǽЭõ�ӭͽ� 

ŧʂ�5从ƣ7ӲЫȡӳ͛5从��Ćǆǜƒ̵ΝД5ǽЭ3M�ę�̵ ΝД5¬

̽ǽЭ®ˀɣˠҊȀ�ϻɪ�Д5Yǆƒć̵ΝД5͛ǽЭ®¸ȡӳ� 


Ĩ��ϫ=ɯ͛ŻPʎº  

�Ć��ϫS�+ӓ͛�Èǡʕȯ�ϽƶĴϊАЯ³ҔП���J�ÈǡʕS�Ċ

ΦƌǤ��Ć��ϫS�+ӓ�“ҫ�͛�ϫ=ɯ�Ҫ̩�ǀ��ʼ͛ƶĴï³ҔП� 

ÙĨ�øПB̵ΝǵǺ¢  

1��È̵ΝǺ¢  

�Ćȩʂ̵Ν͛ïʑɚҳѡkǆγϐ��ʂŷɘ͉͛?γϐ�ʂ̵Ν͛?ğӇĢʎ

ʚĜƀȇ�øПBхϟ2�ÈϊАĜέ̓ҭӐ�үŔ2��ϊАĜέ̓BĚ�̵ΝǐƢ

ϊА�ÈˬÉ�ı�È˭і�ĈĊΪ三õƤПć从�ÈˬÉ"�Ķ͋øПBĚƮMøП

Bċ*Å̓ͥ�5ż�øПB�È̵Ν7�Ϯ�� 

2�ѩ?̵ΝǺ¢  

øПB̵Νȩʂ͉?ϊАȉӲ͛ѩ?�϶ŘMϹƳȩʂ͛ѩ?̵ΝǐƢ�È�̵ Ν
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也А�øПB͛ѩ?�Ϯ�ѩ? ʨ®ǐ��ŮıMѩ?�ѩ予ЦϮ�书Яâ͊ϧȴƃ

�Ć·͛͞Ǻ¢� 

3�BĚ̵ΝǺ¢  

øПBȩʂϹƳ̵Ν͛B5έ̓ҭӐ�̵Νћ中ĚƮÎÉ�B5�Ʈѩõ΄Yqӭ

έ̓��øПBϮ�͛ͥ�έ̓dγ®Έ�øПBlȷįƄõʋĲ×͛S�ÎÉ�B5

ĜƮѩέ̓ЯŻ�º三2�ɘŢŷɘ̵Ν͛ÎÉ�B5õƮѩέ̓º》� 

4�ќÈ̵ΝǺ¢  

øПBхʂ̵Ν͛ќÈYиҭӐ�ǏΝ2̵Ν͛YиʦάdγĜќÈέ̓º》
Ó

ȫƌŬ�Ć͛ќÈέ̓º》��øПBıӃПǐхß̵ўȇ��Ϯ�ўȇ®ǐ�øПB

%̵ΝπΔB�lˠ̵ΝπΔ�øПBќÈ¡Ψ̵Ν��ŮıϮ�ƿ仓øПBѩ予ʼƼ

i͊͛Ǻ¢�øПB�Ůı%Ϯ�书ЯɃkȤq͛Ǻ¢� 

5�ʎʚ̵ΝǺ¢  

øПBхΝ2Ϯ�řY�Д5Y�͟5Y�έ̓ƝΦˠB˝̓ϋʚ�ʧȷ�ĆϊА

øƢ͛ӲЫ�ǏΝ2ΤĈ�ĆžӠǺ¢̵͛Ν͛�ҭϊАέ̓ʎʚ�ɮͻ2ćʎʚ͛Ϫ

϶�ǂºŻ2ͥǆ͛�ҭέ̓�Ⱦºº》�яΦʎʚĶ϶l̩ͥ�ˠǦˠЯõ�ҭº》

̵ΝПi�Ϫʏ��Ϯ�õ�Ϫ϶ҭӐ+ӓ�Ůı��μ�γ�-�Ůıʎʚ̀Ċ�Ĉ

ϠÅ�͛ǺǞ� 

Ù:��ҭέ̓º》õ了ř¡Ψº》  


��ќÈέ̓  

�Ćȯ̩��Ćˠ���"ÝBˉ�ĜįYиˠ�͛ЯŻ�ʧȷ�Ć͛έ̓žӠĜӲ

ː�хϟ2Ĉҝ͛ќÈέ̓ʠʚ��Ćõ�ƣŬ�ĆĶхϟ2̵Ν͛ќÈҭӐ�ǂүŔ

2�Ϫ͛ќÈƮgBĚ�ʽŖ��Ćʧȷ��Ćˠ���"ÝBˉ�ĜįYиˠ���S�

Yи¦³���S��ҭȾºņʋЯЈ�ΦˠǦˠЯ�ºŻ2ÓȫќÈYиέ̓ʠʚхϟ�

ќÈBĚέ̓�џƵѩ予έ̓�ǆɏўʺέ̓�Ůџέ̓�ĮŻѩ?έ̓�Ȁʋѧ͊έ

̓��ϫ=ɯõ�ϫɞѩ予ǡʕέ̓Φı�͛ć从ќÈYиέ̓º》� 


6�Yиʦά  

�Ćʧȷ�S�Yи¦³�Φͥ�ЯŻºŻ2�ќÈȠХϘºȮǓ���Ȁʋѧ͊ʦ
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άȮǓ���ʹøɎ¬έ̓õʦάȮǓ���ǆ=ΔѧʦάȮǓ�ΦYиʦάº》�ЯЈ2

�Ćõ�ƣŬ�Ć͛ɥƼYиʦά�iӰīć�ĆĶ϶Ř¦ͻõɪĲ÷ɲćϹ͛ќÈ̴

¢�ϊАȀʝĜ̽予˯ҷΦ��Ć-ʧȷ�"ÝBˉ�Ĝįʬʫˠ��ќɒҭ�Yиʬ

ʫέ̓Åˠ�Ĝ�Ć�ʬʫέ̓º》��ºŻ2�ќÈYиʬʫέ̓ЯŻ��Çǚ�Ć͛

Yиʬʫέ̓�ʂɔĲ·͊ĜqȟYиʬʫ� 


���ҭſи  

�Ć�ҭǞȀ2ŗƝʸ͛ͬ͟ʎº�͟5Y�ſиŪĚY��ҭſиҭӐı�ҭȾ

ºхиĜ也П"øȳͫͥǆ͛ͬ͟Æ϶�͟ 5Yћ中ͬ͟�ĆД5�ϊ̓Ĝ�JԔμέ

̓BĚƤПϪ中Ǻ¢Φ�ƌϮ�řYћ中�ſиŪĚYɳД5Y͛�ӐƮgʎʚ+��

&Ыћ中Ƀ与ϬѓȃɽȵŖҭſиʎʚ��Ć�ҭſиº》õ�žɟ��ҭſи�Ŗҭ

ſи+ӓ͛˚ң�ſʦ�Ć͛ќÈrǸõ�ȡӳ�ſʤ�Ć�ҭȾºº》Φ��Ćʧȷ

�"ÝBˉ�Ĝįſиˠ�Ĝʂ�ˠǦ�ˠЯºŻ2�à̾Ӱī�ҭſиº》���Ć

ȉƣʂ�Ϫ϶ҭӐ�Ŭ�ĆΦĶl̩яº》Ƚúſиͬ͟� 


Ĩ�付ӧȾº  

�Ć͛付ӧʕ̏7S�Ŗҭ�S��ҭ��"Ŗҭ付ӧ&Ыʕ̏7ϊ˱ǞÏ͛ûÔ�

ɒ《͛ŸЮɒΨ严ȾMõɘ!͇̾П�͛Éǲ��ҭ付ӧ&Ыʕ̏7ˠB˝̓ʎºõɥ

ƼϊАέ̓ˬÉ�Ⱦʎº͛ǏΝ�ȐП� 

�ĆćϪ϶ҭӐћ中ƌϊ˱ǞÏ�П�ɒΨ�ƶĴΟ4ΦŖҭ付ӧĪδMõќÈ̴

¢�ѩ予̴¢�ѩ?έ̓�也Аέ̓Φ�ҭ付ӧĪδ͛ɏӰĜ付ӧ®ʛ�ш\�ǂͥǆ

严ɘ付ӧǆƌɀɟ� 

ӷƌȬϓ Ʃ͛ƶĴǞÏõćɝ͛ȰȄ��ĆŨψqȬ�®͛јǿ�ǂºŻʂɔ

͛付ӧәЈɀɟ����Ⱦʎº�Çǚ付ӧ仓万͛әȾʎº� 


:�了ř5从¡Ψ  

�Ćʧȷ��Ćˠ���ч¼ˠ����ĆΠΓ�Mõ"įч͟Y�˿ĳч¼=ɯȉ͛

ͥ�ЯŻ�ºŻ2�Ϯ�řY与5Я³���Д5Y与5Я³���͟5Y与5Я³�Φ了

řЯΠº》�ЯЈ¡ΨП%�ŷĥ¡Ψʎº�qч2了ř5从¡ΨĶң九�Ć�ҭͥ�

ʏÄʎʚ͛�®下专Ĝ¡Ψ�ǂƌͥ�rǸҔПõɪȡӳ� 
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Ù��rǸȡӳ5ÈõȚѩϦ�γέ̓  

%ÇǚrǸȡӳƮgέ̓�ЯЈrǸȡӳП%�qч�Ćͩž�¦ͻ�ŷɘĲȡӳ

rǸ�qȟ�Ć�Ϯ��xʏBõ�J·ͥ͞�B͛Ĉˠʏ͞��Ćʧȷ��Ćˠ��

�ч¼ˠ���˿ĳч¼=ɯȉϮ΅�ƶЯ³����ƶ�ĆrǸȡӳέ̓Åˠ�ΦˠǦ�

ПɒˠЯ�ҭӐЯΠõ�Jʂ�ЯŻ�ϋĈ��ĆΠΓ�õ�ĆžӠǺ¢�ºŻ2�"

įà̾ӰīϮRʂӤ�ĆrǸȡӳέ̓º》��ɮͻ2�ĆϮ��Д5�͟5õԔμέ

̓BĚΦrǸȡӳ*ÈB͛Ϫ中�ЯЈ2rǸȡӳ͛˯Γ��ƅĜɪӤΦ�ͻq2�Ć

ƌŖrǸȡӳ͛ͩžǵ�¦ͻǵ�õɪǵ�ŷɘǵĜ�ǀǵ�ϔȟ�ĆĜȚѩϦ͛Ĉˠ

ʏ͞�pҔ�ĆlˠЯЈ也g��ĆД5YÅ�Ƃћ中�ĆϮ�řY�Д5YĜ͟5Y

õД5Y�ӐŪĚYY与͛ΩŔ�Y与ʃÈ�ŻʇȠę�$ɪ�ę͛Ϙºõȡӳ�υχ

ɏӰ�ĆϊА̴¢�П�Éǲ�ŸЮɒΨõ͟έҭӐˠЯΦrǸ�ǂҔПч¼ƶĴʹΖ�

Ϯʏ5Èέ̓�ȚѩϦ�γέ̓Φ� 

Ù��øПBŞrǺ¢ʦʤ  

ȅϺÑӰђɮ/¬�ɥ�øПBõ�了ЫŬ�Ć�ŮıĪ 了书ˠ�ŞrП%Цʂ

ʏҭӐ上Ż%ŞrЦȐПB�Şr͉?ϊАßaȃ�JŞrßa�ǂЦɺ~ȃӤºøП

�Ćx¼͛ǺǞ� 
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ΥĨЁ ќÈYиrǸ 

�Ć 2016ǁ》õ 2017ǁ》ќÈȠХƴϊ;ś
Ӱī�YиƸ5Èȉ
̳％ɶңĈ

X�ſи�ǂ¬�2Ϙą%;Y B�ſŭ
2018�0449ą͛ʥ¦ɣq͐ǽЭſиȠę�

�Ć 2018ǁ》ќÈȠХƴϊ;ś
Ӱī�YиƸ5Èȉ
̳％ɶңĈX�ſи�ǂ¬

�2Ϙą%;Y Aſŭ
2019�0034ą͛ʥ¦ɣq͐ǽЭſиȠę��Ć 2019ǁ 1-9

ʁќÈȠęʉϊſи� 

ʉϊ̳¸ђɮ�ÑӰђɮ/ȉǓ͊ќÈɗȷĶ¬Ϲ�ҘſиȠęõќÈȠę�Țѩ

Ϧǆʤӕ�Ć 2016ǁ�2017ǁĜ 2018ǁϊſи͛ќÈȠęõ 2019ǁ 1-9ʁќÈȠХ�

ѐφ2в�Ć͛ќÈ̴¢�ϊАȀʝ�̽予˯ҷõYиɒΨ� 

��ʀҐ�ǁõ�ʇ͛ќÈȠХ  


��ĈǂќÈȠХ  

1�Ĉǂѩ?ћxХ  

ßa� 

从ͣ  
2019ǁ 9ʁ 30

ɥ  
2018ǁ 12ʁ 31

ɥ  
2017ǁ 12ʁ 31

ɥ  
2016ǁ 12ʁ 31

ɥ  

˯Éѩ?  �  �  �  �  

� � џƵѩ予 1,863,545,157 2,226,447,720 2,462,605,764 586,803,505 

� � ǆɏ΅ȷ 491,760,141 719,375,448 552,232,420 456,347,237 

� � ǆɏўʺ 781,854,555 592,233,312 638,238,290 627,985,983 

� � 仓Kʺ从 115,332,062 91,176,675 143,848,023 95,733,132 

� � �Jǆɏʺ 204,222,903 207,424,295 205,939,019 200,809,149 

� � Ůџ 814,306,954 600,139,750 685,895,317 477,780,925 

� � ȬʂǤĢѩ? - 45,983,520 45,983,520 - 

� � �J˯Éѩ? 428,468,741 445,327,449 200,847,989 199,905,577 

˯Éѩ?Ĉи  4,699,490,513 4,928,108,169 4,935,590,342 2,645,365,508 

仅˯Éѩ?  �  �  �  �  

� � ĮŻѩ? 10,003,094,368 9,930,843,775 11,540,769,697 11,457,972,991 

� � ıǏƮΓ 1,981,632,062 2,559,179,442 1,417,624,618 1,362,096,377 

� � ɣǞѩ? 1,039,671,918 1,035,731,324 1,047,222,407 1,032,458,977 

� � ǐøɎ¬ 57,602,714 74,549,257 61,365,537 66,927,714 
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� � Ĥж 376,720,156 376,720,156 397,392,156 397,392,156 

� � ӏʇǤɇѧ͊ 11,414,449 12,746,609 2,223,397 975,660 

� � ҡǎȉǧΔѩ? 163,089,054 139,529,518 80,872,862 96,451,854 

� � �J仅˯Éѩ? 90,129,305 56,825,934 51,941,352 87,174,393 

仅˯Éѩ?Ĉи  13,723,354,026 14,186,126,015 14,599,412,026 14,501,450,122 

ѩ?Ƕи  18,422,844,539 19,114,234,184 19,535,002,368 17,146,815,630 

˯Éћx  �  �  �  �  

� � ͯʇvʺ 2,860,000,039 2,922,679,590 3,704,630,909 4,017,869,662 

� � ǆK΅ȷ 191,449,162 105,150,000 213,401,622 20,000,000 

� � ǆKўʺ 1,031,457,587 1,209,859,263 1,400,166,042 1,169,869,370 

� � 仓ɏʺ从 268,182,351 206,631,008 195,563,465 142,330,979 

� � ǆKϪƮИұ 227,888,841 266,459,151 272,170,660 193,372,239 

� � ǆ=Δѧ 124,296,873 111,967,365 111,996,764 115,592,616 

� � �JǆKʺ 309,463,325 552,751,187 653,357,094 266,547,354 

� � � �"ǆK·Ǹ 42,358,192 73,612,703 34,032,740 78,225,904 

� � � � � � ǆKϮ· 3,043,798 2,846,362 -�  -�  

� � �ǁ�¹ʇ͛仅˯

Éћx 1,675,813,653 819,448,742 904,261,397 1,029,340,000 

� � �J˯Éћx 300,000 300,000 300,000 300,000 

˯ÉћxĈи  6,688,851,831 6,195,246,306 7,455,847,953 6,955,222,220 

仅˯Éћx  �  �  �  �  

� � ӏʇvʺ 1,080,400,000 2,315,700,000 1,554,120,000 1,438,660,000 

� � ӏʇǆKʺ 190,542,654 529,910,796 1,161,794,247 - 

� � ҡǎȉǧΔћx 33,071,122 22,118,840 20,915,954 29,749,137 

� � ҡǎɏ͞ 519,119,390 601,825,780 562,701,103 593,993,254 

仅˯ÉћxĈи  1,823,133,166 3,469,555,416 3,299,531,304 2,062,402,391 

ћxĈи  8,511,984,997 9,664,801,722 10,755,379,257 9,017,624,611 

Ϯ�ʏ͞  �  �  �  �  

� � Ϯʋ 3,108,196,163 2,863,277,201 2,484,147,547 2,075,335,560 

� � ѩʋ�Ώ 730,505,435 1,095,339,421 1,306,381,765 1,260,702,197 

� � §ǅŮϮ 122,316,511 277,180,983 417,349,879 - 

� � �JϕĈɏ͞ 7,059,689 5,080,234 1,948,943 4,653,971 

� � �从�Ŕ 9,706,398 6,068,600 3,224,938 5,843,473 

� � ͝f�Ώ 924,305,375 924,305,375 920,592,332 888,508,230 
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� � ʉ®ү·˹ 4,889,370,806 4,486,264,723 4,159,642,227 3,573,871,573 

Ǜƣ7˃�ĆȉʂϦʏ

͞Ĉи  9,546,827,355 9,103,154,571 8,458,587,873 7,808,915,004 

� � ƔɗϮ�ʏ͞ 364,032,187 346,277,891 321,035,238 320,276,015 

ȉʂϦʏ͞Ĉи  9,910,859,542 9,449,432,462 8,779,623,111 8,129,191,019 

ћxĜȉʂϦʏ͞Ƕи  18,422,844,539 19,114,234,184 19,535,002,368 17,146,815,630 

2�Ĉǂ·˹Х  

ßa� 

从ͣ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

��А�ɏ�  7,661,655,487 10,609,963,011 10,879,400,746 8,974,083,407 

    §А�Ȁʋ 5,701,371,220 8,120,481,894 8,216,358,372 6,562,214,373 

        Δ予õӟÇ 86,349,138 140,424,851 124,523,926 103,159,546 

        ӇĢѧ͊ 266,060,362 354,983,459 336,131,723 301,815,090 

        έ̓ѧ͊ 442,246,625 731,215,251 588,652,397 766,589,059 

        ʹøѧ͊ 263,729,931 338,791,891 330,677,375 - 

        ќÈѧ͊ 231,538,512 349,403,487 315,961,080 265,820,569 

        �"·Ǹѧ͊ 248,491,952 401,627,067 314,603,596 258,319,331 

              ·Ǹɏ� 22,085,602 61,857,535 12,606,285 3,193,680 

    Ç�Jɏ͞ 143,444,934 94,618,039 84,341,814 - 

        Țѩɏ͞
ȴŞM -�
ąŊ²� - - 427,636 -279,187,752 

        ��PyûÉȴ͞
ȴ
ŞM -�ąŊ²� - - - 228,500,000 

        r͊§yȴŞ
ȴŞM
 -�ąŊ²� -3,541,836 - - - 

        ѩ?§yȴŞ
ȴŞM
 -�ąŊ²� -135,326,316 -136,546,150 -69,399,755 -58,862,764 

        ѩ?œϟɏ͞
ȴŞM
 -�ąŊ²� 118,401 -454,368 -1,768,993 -1,759,358 

6�А�·˹
8ȴM -�ą
Ŋ²�  675,054,882 532,279,699 980,696,575 863,174,896 

    ÇА�Ŗɏ� 6,456,825 13,858,651 20,763,042 98,078,639 

    §А�ŖɎ¬ 7,455,430 1,541,471 5,152,591 5,144,916 

��·˹Ƕԇ
8ȴǶԇM -�
ąŊ²�  674,056,277 544,596,879 996,307,026 956,108,619 

    §ȉǧΔѧ͊ 111,988,863 72,388,291 167,670,991 151,882,095 
Ĩ�¥·˹
¥8ȴM -�ą
Ŋ²�  562,067,414 472,208,588 828,636,035 804,226,524 

    
��ȯϊАȬϓǵ®ΰ �  �  �  �  
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    1�ȬϓϊА¥·˹
¥8ȴ
M -�ąŊ²� 562,067,414 472,208,588 828,636,035 804,226,524 

    2�ψʻϊА¥·˹
¥8ȴ
M -�ąŊ²� - - - - 

    
6�ȯȉʂϦʏǛƣ®ΰ �  �  �  �  

    1�Ǜƣ7˃�ĆϮ�͛¥·
˹ 544,313,118 452,965,935 825,388,312 797,721,576 

    2�ƔɗϮ�ȴ͞ 17,754,296 19,242,653 3,247,723 6,504,948 

:��JϕĈɏ͛͞ΔČ¥ԇ  1,979,455 3,131,291 -2,705,028 1,686,199 

    Ǜƣ7˃�ĆϮ�͛�Jϕ
Ĉɏ͛͞ΔČ¥ԇ 1,979,455 3,131,291 -2,705,028 1,686,199 

    
���϶了®ΰҔȴ͛͞
�JϕĈɏ͞ - - - - 

    
6�ƒ了®ΰҔȴ͛͞�
JϕĈɏ͞ 1,979,455 3,131,291 -2,705,028 1,686,199 

    1�ŖƵќÈȠХȜάƲԇ 1,979,455 3,131,291 -2,705,028 1,686,199 

��ϕĈɏ͞Ƕԇ  564,046,869 475,339,879 825,931,007 805,912,723 
    Ǜƣ7˃�ĆϮ�͛ϕĈɏ
͞Ƕԇ 546,292,573 456,097,226 822,683,284 799,407,775 

    Ǜƣ7ƔɗϮ�͛ϕĈɏ͞
Ƕԇ 17,754,296 19,242,653 3,247,723 6,504,948 

��（Ϯɏ͞  �  �  �  �  

    ņʋ（Ϯɏ͞ 0.18 0.16 0.30 0.33 

    Βҵ（Ϯɏ͞ 0.17 0.16 0.29 0.33 

3�Ĉǂ̽予˯ҷХ  

ßa� 

从ͣ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

��ϊАˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    ӇĢĤğ�ɃkÎÈɏ
¹͛̽予 8,428,098,411 11,788,692,400 12,159,560,836 10,375,273,438 

    ɏ¹͛Δѧ乡Ғ 18,305,669 82,340,672 24,706,337 69,632,529 
    ɏ¹�J�ϊАˬÉʂ
�͛̽予 102,269,234 215,823,594 72,348,567 47,278,131 

ϊАˬÉ̽予˯�Ɠи  8,548,673,314 12,086,856,666 12,256,615,740 10,492,184,098 

    ѡ0Ĥğ�ȽúÎÈɎ
K͛̽予 5,090,478,028 7,251,436,467 7,206,584,779 5,719,787,359 

    ɎKύϪƮMõ%ϪƮ
ɎK͛̽予 999,968,278 1,316,396,954 1,204,981,471 1,198,976,110 

    ɎK͛ć从Δѧ 477,640,490 784,858,705 795,627,245 780,678,441 

    ɎK�J�ϊАˬÉʂ
�͛̽予 472,196,718 603,786,440 585,976,089 551,890,068 
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ϊАˬÉ̽予˯¬Ɠи  7,040,283,514 9,956,478,566 9,793,169,584 8,251,331,978 

ϊАˬÉ?͉͛̽予˯ҷ

¥ԇ  1,508,389,800 2,130,378,100 2,463,446,156 2,240,852,120 

6�ȚѩˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    œϟĮŻѩ?�ɣǞѩ
?Ĝ�Jӏʇѩ?ɏĩ͛̽

予¥ԇ 
514,875 4,272,239 4,370,785 8,426,349 

    ɏ¹�J�ȚѩˬÉʂ
�͛̽予 36,440,563 31,055,318 187,756,255 364,515,307 

ȚѩˬÉ̽予˯�Ɠи  36,955,438 35,327,557 192,127,040 372,941,656 

    ѡǏĮŻѩ?�ɣǞѩ
?Ĝ�Jӏʇѩ?ɎK͛̽

予 
459,047,736 695,872,456 1,212,172,338 1,289,115,730 

    ȚѩɎK͛̽予 -    -    -    4,252,960 

    ùǧŬ�Ć
ɎK�/ɏ
¹͛̽予¥ԇ -    -    -    503,593,518 

    ɎK�J�ȚѩˬÉʂ
�͛̽予 53,341,928 118,263,080 200,085,036 182,205,113 

ȚѩˬÉ̽予˯¬Ɠи  512,389,664 814,135,536 1,412,257,374 1,979,167,321 

ȚѩˬÉ?͉͛̽予˯ҷ

¥ԇ  -475,434,226 -778,807,979 -1,220,130,334 -1,606,225,665 

��ΩѩˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    ĖɏȚѩȉɏ¹͛̽予 -    36,161,814 417,349,879 14,500,000 

    �"Ŭ�ĆĖɏƔɗ
Ϯ�Țѩɏ¹͛̽予 -    -    - 14,500,000 

    ùǧvʺɏ¹͛̽予 2,525,743,740 4,636,519,062 4,096,568,050 9,747,674,851 

    ɏ¹�J�ΩѩˬÉʂ
�͛̽予 500,000,000 -    3,616,000,000 -    

ΩѩˬÉ̽予˯�Ɠи  3,025,743,740 4,672,680,876 8,129,917,929 9,762,174,851 

    �ҒxÈɎK͛̽予 2,600,659,040 4,737,952,772 5,154,107,768 9,481,131,859 

    ®үϮ·�·˹ȃ�K
·ǸȉɎK͛̽予 425,509,363 503,060,429 558,404,559 907,404,419 

    �"Ŭ�ĆɎKύƔ
ɗϮ�͛Ϯ· -�  -    2,488,500 -    

    ɎK�J�ΩѩˬÉʂ
�͛̽予 1,546,884,782 1,020,125,951 1,783,109,674 -    

ΩѩˬÉ̽予˯¬Ɠи  4,573,053,185 6,261,139,152 7,495,622,001 10,388,536,278 

ΩѩˬÉ?͉͛̽予˯ҷ

¥ԇ  -1,547,309,445 -1,588,458,276 634,295,928 -626,361,427 

Ĩ�ˑ̷ûÉƌ̽予͛Ǡ

ġ  1,571,638 2,261,903 -2,425,575 1,557,085 

:�̽予õ̽予ΦP̲¥

ōÇ /
§Ɣ�ԇ  -512,782,233 -234,626,252 1,875,186,175 9,822,113 
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� � Çʇµ̽予õ̽予Φ

P̲fԇ 2,225,126,913 2,459,753,165 584,566,990 574,744,877 

��ʇʊ̽予õ̽予ΦP

̲fԇ  1,712,344,680 2,225,126,913 2,459,753,165 584,566,990 


6�˃�ĆќÈȠХ  

1�˃�Ćѩ?ћxХ  

ßa� 

从ͣ  2019ǁ 9ʁ 30
ɥ  

2018ǁ 12ʁ 31
ɥ  

2017ǁ 12ʁ 31
ɥ  

2016ǁ 12ʁ 31
ɥ  

˯Éѩ?  �  �  �  �  

� � џƵѩ予 1,171,946,331 1,700,726,151 1,681,877,320 302,841,481 

� � 仓Kʺ从 278,156 438,167 146,132 16,880 

� � �Jǆɏʺ 3,552,175,851 2,912,516,245 2,400,334,816 4,030,701,029 

� � �J˯Éѩ? 300,116,326 300,000,000 � - � - 

˯Éѩ?Ĉи  5,024,516,664 4,913,680,563 4,082,358,268 4,333,559,390 

仅˯Éѩ?  �  �  �  �  

� � ӏʇǆɏʺ 1,200,000,000 1,200,000,000 1,200,000,000 2,003,645,000 

� � ӏʇϮʏȚѩ 5,043,863,570 4,964,696,831 4,795,987,652 4,790,440,632 

� � ĮŻѩ? 20,833,632 20,926,071 22,182,246 26,073,848 

� � ɣǞѩ? 574,403 879,146 1,742,109 1,393,454 

� � �J仅˯Éѩ? 1,358,333 732,038 2,132,041 - 

仅˯Éѩ?Ĉи  6,266,629,938 6,187,234,086 6,022,044,048 6,821,552,934 

ѩ?Ƕи  11,291,146,602 11,100,914,649 10,104,402,316 11,155,112,324 

˯Éћx  �  �  �  �  

� � ͯʇvʺ 2,159,500,000 2,000,000,000 2,600,000,000 3,495,163,044 

� � ǆK΅ȷ 170,000,000 - - - 

� � ǆKўʺ 236,346 261,024 261,024 317,874 

� � ǆKϪƮИұ 34,230,524 41,096,020 40,856,313 18,380,010 

� � ǆ=Δѧ 2,298,360 1,099,231 1,762,580 1,804,568 

� � �JǆKʺ 1,316,949,901 1,668,587,218 912,523,726 244,388,540 

� � � �"ǆK·Ǹ 27,375,326 41,572,125 3,090,735 3,794,646 

� � � � � � ǆKϮ· 3,043,798 2,846,362 - - 

� � �ǁ�¹ʇ͛仅˯

Éћx 1,200,000,000 - 180,000,000 1,000,000,000 

˯ÉћxĈи  4,883,215,131 3,711,043,493 3,735,403,643 4,760,054,036 
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仅˯Éћx  �  �  �  �  

� � ӏʇvʺ 877,500,000 2,000,000,000 1,200,000,000 1,380,000,000 

� � ҡǎɏ͞ 182,990,809 184,642,520 186,526,280 183,035,040 

仅˯ÉћxĈи  1,060,490,809 2,184,642,520 1,386,526,280 1,563,035,040 

ћxĈи  5,943,705,940 5,895,686,013 5,121,929,923 6,323,089,076 

Ϯ�ʏ͞  �  �  �  �  

� � Ϯʋ 3,108,196,163 2,863,277,201 2,484,147,547 2,075,335,560 

� � ѩʋ�Ώ 875,332,749 1,240,166,735 1,451,209,079 1,405,529,511 

� � §ǅŮϮ 122,316,511 277,180,983 417,349,879 - 

� � ͝f�Ώ 938,850,735 938,850,735 935,137,692 903,053,590 

� � ʉ®ү·˹ 547,377,526 440,114,948 529,327,954 448,104,587 

ȉʂϦʏ͞Ĉи  5,347,440,662 5,205,228,636 4,982,472,393 4,832,023,248 

ћxĜȉʂϦʏ͞Ƕи  11,291,146,602 11,100,914,649 10,104,402,316 11,155,112,324 

2�˃�Ć·˹Х  

ßa� 

从ͣ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

��А�ɏ�  57,755,818 58,900,937 58,687,566 22,581,872 

    §А�Ȁʋ - - - 60,337 

        Δ予õӟÇ 518,198 516,457 4,942,397 92,575 

        έ̓ѧ͊ 102,583,448 177,600,771 117,287,822 122,708,284 

        ʹøѧ͊ 766,444 7,601 6,779 - 

        ќÈѧ͊ 97,201,706 76,503,819 42,124,252 20,405,532 

        �"·Ǹѧ͊ 113,702,087 131,665,668 53,413,267 20,914,694 

              ·Ǹɏ� 19,075,093 57,796,521 11,043,439 2,041,877 

        Ç�Jɏ͞ 3,612,857 2,049,664 1,568,240 - 

        Țѩɏ͞
ȴŞM -�
ąŊ²� 390,105,325 231,537,607 436,068,825 186,072,766 

        ��PyûÉȴ͞
ȴ
ŞM -�ąŊ²� - - - 228,500,000 

        r͊§yȴŞ
ȴŞM
 -�ąŊ²� 49,644 - - - 

        ѩ?§yȴŞ
ȴŞM
 -�ąŊ²� - -22,950 -80,219 1,767,753 

        ѩ?œϟɏ͞
ȴŞM
 -�ąŊ²� 502,000 2,440 - 3,210 

6�А�·˹
8ȴM -�ą
Ŋ²�  250,955,848 37,839,050 331,883,162 295,658,873 
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    ÇА�Ŗɏ� 2,403,225 134,006 40,000 1,574,277 

    §А�ŖɎ¬ 4,889,460 243,265 3,426,562  -    

��·˹Ƕԇ
8ȴǶԇM -�
ąŊ²�  248,469,613 37,729,791 328,496,600 297,233,150 

    §ȉǧΔѧ͊ �  599,358 7,655,575 -45,854 

Ĩ�¥·˹
¥8ȴM -�ą
Ŋ²�  248,469,613 37,130,433 320,841,025 297,279,004 

    
��ȬϓϊА¥·˹
¥
8ȴM -�ąŊ²� 248,469,613 37,130,433 320,841,025 297,279,004 

    
6�ψʻϊА¥·˹
¥
8ȴM -�ąŊ²� - - - - 

:�ϕĈɏ͞Ƕԇ  248,469,613 37,130,433 320,841,025 297,279,004 

3�˃�Ć̽予˯ҷХ  

ßa� 

从ͣ  2019ǁ 1-9ʁ  2018ǁ》  2017ǁ》  2016ǁ》  

��ϊАˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    ӇĢĤğ�ɃkÎÈɏ
¹͛̽予 - 61,224,074 84,336,551 - 

    ɏ¹�J�ϊАˬÉʂ
�͛̽予 35,177,783 62,104,734 16,104,051 3,798,557 

ϊАˬÉ̽予˯�Ɠи  35,177,783 123,328,808 100,440,602 3,798,557 

    ѡ0Ĥğ�ȽúÎÈɎ
K͛̽予 - - 65,853  -    

    ɎKύϪƮMõ%ϪƮ
ɎK͛̽予 88,784,201 96,333,808 61,388,549 125,316,231 

    ɎK͛ć从Δѧ 3,219,099 3,313,177 17,355,536 39,189,451 

    ɎK�J�ϊАˬÉʂ
�͛̽予 28,928,195 31,902,035 26,421,920 13,035,783 

ϊАˬÉ̽予˯¬Ɠи  120,931,495 131,549,020 105,231,858 177,541,465 
ϊАˬÉ?͉͛̽予˯ҷ

¥ԇ  -85,753,712 -8,220,212 -4,791,256 -173,742,908 

6�ȚѩˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    ùǧȚѩɏ͞ȉɏ¹͛
̽予 - 231,537,607 436,068,825 395,236,932 

    œϟĮŻѩ?�ɣǞѩ
?Ĝ�Jӏʇѩ?ɏĩ͛̽

予¥ԇ 
2,000 2,440 - 3,210 

    ɏ¹�J�ȚѩˬÉʂ
�͛̽予 - - 5,966,582 736,648,232 

ȚѩˬÉ̽予˯�Ɠи  2,000 231,540,047 442,035,407 1,131,888,374 

    ѡǏĮŻѩ?�ɣǞѩ
?Ĝ�Jӏʇѩ?ɎK͛̽

4,877,721 6,675,786 3,996,610 807,521 
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予 

    ȚѩɎK͛̽予 66,000,000 72,000,000 - 158,896,160 

    ùǧŬ�Ć
ɎK�/ɏ
¹͛̽予¥ԇ - - - 502,204,796 

    ɎK�J�ȚѩˬÉʂ
�͛̽予 - 45,168 284,975 - 

ȚѩˬÉ̽予˯¬Ɠи  70,877,721 78,720,954 4,281,585 661,908,477 
ȚѩˬÉ?͉͛̽予˯ҷ

¥ԇ  -70,875,721 152,819,093 437,753,822 469,979,897 

��ΩѩˬÉ?͉͛̽予

˯ҷ  �  �  �  �  

    ĖɏȚѩȉɏ¹͛̽予 - 36,161,814 417,349,879 - 

    ùǧvʺɏ¹͛̽予 2,024,500,000 3,340,000,000 2,750,693,638 9,117,091,808 
    ɏ¹�J�ΩѩˬÉʂ
�͛̽予 - 44,696,063 2,700,067,157    -    

ΩѩˬÉ̽予˯�Ɠи  2,024,500,000 3,420,857,877 5,868,110,674 9,117,091,808 

    �ҒxÈɎK͛̽予 1,787,500,000 3,320,000,000 4,646,723,365 8,580,928,764 
    ®үϮ·�·˹ȃ�K
·ǸȉɎK͛̽予 207,984,342 225,366,612 275,981,816 871,890,165 

    ɎK�J�ΩѩˬÉʂ
�͛̽予 550,998,441 - - 53,686,866 

ΩѩˬÉ̽予˯¬Ɠи  2,546,482,783 3,545,366,612 4,922,705,181 9,506,505,795 
ΩѩˬÉ?͉͛̽予˯ҷ

¥ԇ  -521,982,783 -124,508,735 945,405,493 -389,413,987 

Ĩ�ˑ̷ûÉƌ̽予͛Ǡ

ġ  35,235 -1,248,202 666,398 208,178 

:�̽予õ̽予ΦP̲¥

ōÇ /
§Ɣ�ԇ  -678,576,981 18,841,944 1,379,034,457 -92,968,820 

� � Çʇµ̽予õ̽予Φ

P̲fԇ 1,699,514,334 1,680,672,390 301,637,933 394,606,753 

��ʇʊ̽予õ̽予ΦP

̲fԇ  1,020,937,353 1,699,514,334 1,680,672,390 301,637,933 

6�ĈǂȠХЈĭ&ЫûÔ  


��2016ǁĈǂȠХЈĭûÔǺ¢  

    1�ɝōπ�ĈǂЈĭ͛Ŭ�Ć 


1�˿ĳɴ㎡ħ 

2016ǁ 5ʁ 20ɥ��Ć�ržȚѩΪ三�ϮʏѼмĈĊ��M 464,345,956�ɏ

ѡ�Ȭʂ͛˿ĳɴ㎡ħ 16.10%͛Ϯʏ�ϮʏѼм=ɯ7 2016ǁ 6ʁ 3ɥŷȀ�=ɯŷ
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ȀČ��ĆȬʂ˿ĳɴ㎡ħ+ϮʏH 44.7%�Û% 60.8%�˿ĳɴ㎡ħ͋�Ć+ϫАS

�ûȀŬ�Ć� 


2�Ğű�͍ 

2016ǁ 5ʁ 20ɥ��Ć�#ūž�ʂӤ�Ć�rҬȚѩʂӤ�Ć�˿ĳƶ¿˴͆

àȚѩS�
ʂӤĈX�Ϊ三�ϮʏѼмÞ与��M 102,000,000�ɏѡĞű�͍ 100%

͛Ϯʏ�ϮʏѼм=ɯ7 2016ǁ 6ʁ 20ɥŷȀ�7яɥѰùǧĞű�͍� 


3�ɝхΝ͛Ŭ�Ć 

ßa% 

。ą хΝɥʇ Ŭ�Ćċΐ μʸ ȬϮˆj 

1 2016ǁ 1ʁ 15ɥ ̗ƭà̾ɢ̕�Uɝ϶̏ʂӤ�Ć 6μ 75.00 

2 2016ǁ 2ʁ 23ɥ ңƥà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

3 2016ǁ 2ʁ 26ɥ ƪӚà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

4 2016ǁ 3ʁ 2ɥ ʞ˓à̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

5 2016ǁ 3ʁ 15ɥ Ӛƥà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

6 2016ǁ 3ʁ 18ɥ ́ҕà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

7 2016ǁ 3ʁ 28ɥ ˛̏à̾ɢ̕�Uɝ϶̏ʂӤ�Ć 6μ 75.00 

8 2016ǁ 6ʁ 12ɥ ω�à̾ɢ̕ɝ϶̏ʂӤ�Ć 6μ 75.00 

9 2016ǁ 7ʁ 13ɥ ̋˓à̾ɝ϶̏ʂӤ�Ć 6μ 100.00 

10 2016ǁ 7ʁ 12ɥ ӏ�à̾ɢ̕ɝ϶̏ʂӤ�Ć 6μ 75.00 

11 2016ǁ 8ʁ 11ɥ ҲӨà̾ɢ̕�Uɝ϶̏ʂӤ�Ć 6μ 75.00 

    2���π�ĈǂЈĭ͛Ŭ�Ć 

ɣ� 


6�2017ǁĈǂȠХЈĭûÔǺ¢  

    1�ɝōπ�ĈǂЈĭ͛Ŭ�Ć 

2017ǁ》��ĆɝхΝ͛Ŭ�Ćŧ� 

ßa % 

。ą хΝɥʇ Ŭ�Ćċΐ μʸ ȬϮˆj 

1 2017ǁ 10ʁ 11ɥ CHINA CSG
AUSTRALIA�PTY LTD 6μ 100.00 

    2���π�ĈǂЈĭ͛Ŭ�Ć 

ɣ� 
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��2018ǁĈǂȠХЈĭûÔǺ¢  

1�ɝōπ�ĈǂЈĭ͛Ŭ�Ć 

2018ǁ��ĆɝхΝ͛Ŭ�Ćŧ� 

ßa % 

。ą хΝɥʇ Ŭ�Ćċΐ μʸ ȬϮˆj 

1 2018ǁ 2ʁ 11ɥ ́ҕà̾ͰІʑɚʂӤ�Ć 6μ 100.00 

2 2018ǁ 3ʁ 30ɥ �Ѝà̾ɸ̸ɝʑɚʂӤ�Ć �μ 80.00 

3 2018ǁ 5ʁ 22ɥ Ƽ̫à̾ɝ϶̏ʂӤ�Ć 6μ 100.00 

2���π�ĈǂЈĭ͛Ŭ�Ć 

ßa % 

。ą ˤӇɥʇ Ŭ�Ćċΐ μʸ ȬϮˆj 

1 2017ǁ 3ʁ 31ɥ Ӛƥà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

2 2017ǁ 7ʁ 26ɥ ҲӨà̾ɢ̕�Uɝ϶̏ʂӤ�Ć 6μ 75.00 

3 2017ǁ 10ʁ 25ɥ ́ҕà̾�Uɝ϶̏ʂӤ�Ć 6μ 100.00 

4 2017ǁ 12ʁ 12ɥ ӏ�à̾ɢ̕ɝ϶̏ʂӤ�Ć 6μ 75.00 
ˤ�Ҙ 2017ǁ�ˤӇŬ�ĆĶ% 2016ǁхΝ�Ć��ˤӇʉƌ�Ć?͉了řǠġ� 


Ĩ�2019ǁ 1-9ʁĈǂȠХЈĭûÔǺ¢  

1�ɝōπ�ĈǂЈĭ͛Ŭ�Ć 

2019ǁ 1-9ʁ��ĆɝхΝ͛Ŭ�Ćŧ� 

ßa % 

。ą хΝɥʇ Ŭ�Ćċΐ μʸ ȬϮˆj 

1 2019ǁ 3ʁ 21ɥ ̀˴ƶà̾Ĥ�q̓ʂӤ�Ć  �μ 100.00 

2 2019ǁ 5ʁ 14ɥ ̀˴ʶͅɝ×à͇̾̾ž�ʂӤ�Ć �μ 100.00 

3 2019ǁ 6ʁ 11ɥ ˿ĳà̾kǆӆέ̓ʃÈʂӤ�Ć 6μ 100.00 

4 2019ǁ 7ʁ 24ɥ ˿ĳà̾ΌȗʂӤ�Ć �μ 100.00 

5 2019ǁ 8ʁ 6ɥ ˿ĳà̾ŸǹĬ×也Аέ̓ʂӤ�Ć �μ 100.00 

2���π�ĈǂЈĭ͛Ŭ�Ć 

ɣ� 
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��&ЫќÈɗȷĜќÈȮʥ  

ßa���% 

从ͣ  
2019ǁ 1-9ʁ

/9ʁʊ  2018ǁ /ʊ  2017ǁ /ʊ  2016ǁ /ʊ  

Ƕѩ? 1,842,284.45 1,911,423.42 1,953,500.24 1,714,681.56 

Ƕћx 851,198.50 966,480.17 1,075,537.93 901,762.46 

ͯʇxÈ 472,726.29 384,727.83 482,229.39 506,720.97 

ӏʇxÈ 127,094.27 284,561.08 271,591.42 143,866.00 

�ҭxÈ 599,820.55 669,288.91 753,820.82 650,586.97 

¥ѩ? 991,085.95 944,943.25 877,962.31 812,919.10 

Ǜƣ7˃�ĆȉʂϦ͛¥ѩ? 954,682.74 910,315.46 845,858.79 780,891.50 

А�ɏ� 766,165.55 1,060,996.30 1,087,940.07 897,408.34 

А�·˹ 67,505.49 53,227.97 98,069.66 86,317.49 

¥·˹ 56,206.74 47,220.86 82,863.60 80,422.65 

ȏӦ仅ϊƼǵȴ͞Č͛¥·˹ 55,059.44 38,682.25 74,862.08 78,345.59 

Ǜƣ7˃�ĆȉʂϦ͛¥·˹ 54,431.31 45,296.59 82,538.83 79,772.16 

ϊАˬÉ?͉̽予˯ҷ¥ԇ 150,838.98 213,037.81 246,344.62 224,085.21 

ȚѩˬÉ?͉̽予˯ҷ¥ԇ -47,543.42 -77,880.80 -122,013.03 -160,622.57 

ΩѩˬÉ?͉̽予˯ҷ¥ԇ -154,730.94 -158,845.83 63,429.59 -62,636.14 

˯Éˆ̷
u� 0.70 0.80 0.66 0.38 

ҤÉˆ̷
u� 0.58 0.70 0.57 0.31 

ѩ?ћx̷ 46.20 50.56 55.06 52.59 

xÈѩʋˆ̷ 37.70 41.46 46.20 44.45 

ѥʺ�Ғ̷ 100.00 100.00 100.00 100.00 

·Ǹ�K̷ 100.00 100.00 100.00 100.00 

EBITDA 164,225.92 196,437.50 231,334.29 213,158.07 

EBITDA�ҭxÈˆ
u� 27.38 29.35 30.69 32.76 

EBITDA·Ǹqӭuɗ
u� 6.44 4.64 6.72 7.79 

А�，·̷ 25.59 23.46 24.48 26.88 

ӇĢ¥·̷ 7.34 4.45 7.62 8.96 

ǀĶǶѩ?ĩȠ̷ 2.99 2.44 4.52 4.90 

ÇʏǀĶ¥ѩ?ɏ̷͞ 5.84 5.16 10.15 10.33 

ȏӦ仅ϊƼǵȴ͞ČÇʏǀĶ

¥ѩ?ɏ̷͞ 4.50 4.19 9.16 10.06 

ǆɏўʺěѼ̷
ʸ� 11.15 17.25 17.18 16.60 
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ŮџěѼ̷
ʸ� 8.06 12.63 14.12 15.85 

�ҘќÈȮʥM�ĆĈǂќÈȠХ͛ɗȷ%ņͶиά�иά�ǒŧ� 

1�ͯʇxÈ=ͯʇvʺ+ǆK΅ȷ+�ǁ�¹ʇ͛仅˯Éћx 

2�ӏʇxÈ=ӏʇvʺ+ӏʇǆKʺ 

Ī�Ć͛ӏʇǆKʺ�ҭ%ʂǸОѩΎѨʺ�ɓÓĒıӏʇxÈ�� 

3��ҭxÈ=ͯʇxÈ+ӏʇxÈ 

4�˯Éˆ̷=˯Éѩ?/˯Éћx 

5�ҤÉˆ̷=
˯Éѩ?-Ůџ�/˯Éћx 

6�ѩ?ћx̷=ћxǶԇ/ѩ?Ƕԇ�100% 

7�xÈѩʋˆj=�ҭxÈ/
�ҭxÈ+Ϯ�ʏ͞��100% 

8�ѥʺ�Ғ̷=žӠѥʺ�Ғԇ/ǆ�Ғѥʺԇ�100% 

9�·Ǹ�K̷=žӠɎK·Ǹ/ǆK·Ǹ�100% 

10�EBITDA=·˹Ƕԇ+и�ќÈѧ͊͛·ǸɎ¬+Ȝɦ+ɣǞѩ?ɇӇ+ӏʇǤɇѧ͊ɇӇ 

11�EBITDA�ҭxÈˆ=EBITDA/�ҭxÈ 

12�EBITDA·Ǹqӭuɗ�EBITDA/·ǸɎ¬= EBITDA/
и�ќÈѧ͊͛·ǸɎ¬+ѩʋ

Ô·ǸɎ¬� 

13�А�，·̷=
А�ɏ�-А�Ȁʋ�/А�ɏ��100% 

14�ӇĢ¥·̷=
¥·˹/А�ɏ���100% 

15�ǀĶǶѩ?ĩȠ̷=¥·˹/Ƕѩ?ǀĶfԇ�100% 

16�ÇʏǀĶ¥ѩ?ɏ̷͞=Ǜƣ7˃�ĆȉʂϦ͛¥·˹/Ǜƣ7˃�ĆȉʂϦ͛¥ѩ?ǀ

Ķfԇ�100% 

17�ȏӦ仅ϊƼǵȴ͞ČÇʏǀĶ¥ѩ?ɏ̷͞=ȏӦ仅ϊƼǵȴ͞ČǛƣ7˃�ĆȉʂϦ

͛¥·˹/Ǜƣ7˃�ĆȉʂϦ͛¥ѩ?ǀĶfԇ�100% 

18�ǆɏўʺěѼ̷=А�ɏ�/ǆɏўʺǀĶfԇ 

19�ŮџěѼ̷=А�Ȁʋ/ŮџǀĶfԇ 
ÑӰђɮ/�Jҭ®Ƀõ�ҘќÈȮʥ͛��иάɞǒĶ�ʋҭ®ͥĊ� 
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Υ:Ё  ÑӰѩ予也͊  

��ʋʇøП�Ćx¼ÑӰѩ予ɗԇõ͊Ң  

ʧȷ��Ćx¼øП�=ɯέ̓Åˠ�͛ͥ�ЯŻ�ϋĈ�ĆќÈ̴¢õʉʕѩ予

Ӳː�ϊ�ĆΥ�ƟД5Y$ɪY与ſ与�2017 ǁ》Υ6ʸ$ɪϮ�řYſ与ң九�

�Ćč"įч͟Y͌ѓ�ѱ九 20 C�
Ē 20 C��͛�Ćx¼øПԇ》�ǂϊ 2019

ǁ 2ʁ 11ɥΥ�ƟД5Y$ɪY与õ 2019ǁΥ�ʸ$ɪϮ�řYſ与ң九2��7ǎ

ӏӷčĈʨȚѩϦ�ǐøП�Ćx¼Ϯ�řY¡与ʂɔʇ͛与ʫ�� 

2018ǁ 1ʁ 15ɥ�øПBÿǐΥ�ƟД5Y$ɪY与�ſ与ң九2��7ȹʏД

5ӏ�ʏÅ̓ʂ��Ćx¼5ż͛与ʫ��ȹʏøПBД5ӏӢ̈́ťŐıʂ�ˠǦˠЯ

õ��ĆΠΓ�ЯŻЈĭ��ʏÅ̓ʋʇx¼øПͥ�5ż�2019 ǁ 5 ʁ 9 ɥ�øП

BД5ӏͻ上ʋʇx¼øПЯʵ�ѱ九BˉƵ 20C�
Ē 20C���Ȩ®ʇøП��

"ʋʇx¼ԍʇņͶøПЯʵõ“ѱԇүĢЯʵƒ͋øПBĜ&ȖӇĤʧȷøПɪƶ

ĴǺ¢ͻŻ� 

ʋʸ�ǐøП�Ćx¼Ȩ®ʇøП��"ʋʇx¼ԍʇņͶøПЯʵõ“ѱԇүĢ

Яʵƒ͋�ĆĜ&ȖӇĤʧȷøПɪƶĴǺ¢ͻŻ� 

ʋʇ�ǐøП�Ćx¼ȉÑӰ͛ѩ予ȏӦøПѧ͊ČȨ͊7严ɘxÈϋʚ�Ф�˯

Éѩ予õҝ͊͛ˠǦˠЯ�т͛�J͊Ң��d͊Ңõ予ԇˆjɃѓϮ�řYȹʏД5

YȃД5YȹʏBŐʧȷ�ĆžӠӲːǺ¢ͻŻ� 

6�ÑӰѩ予�从ўȇέ̓ŶȻ  

�Ćƒʧȷͥ�ˠǦˠЯ͛ЯŻȮŻÑӰѩ予�从ўȇ�͊ 7�Ćx¼ÑӰѩ予͛

Ƚɏ�Ů��±Ѽ�ʋǸ�K� 

��ʋʇx¼ÑӰѩ予i͊и±  

lȷ�Ҙ�Ćʂʏ¡ΨҭӐ¡与�ϋĈ�ĆќÈ̴¢õʉʕѩ予Ӳː�ʋʸx¼ҳ

͊®ʇøП͛ɞǒ�ʋʇx¼øПЯʵ�ѱ九BˉƵ 20C�
Ē 20C���ʋʇx¼

ȉÑѩ予ȏӦøПѧ͊ČȨĶ͊7�Ғ�ĆõŬ�ĆʂǸћx� 

Ȩ�Ғ͛ʂǸћxŧ� 
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ßa�� 

vʺB  ʺ从ǵ丰  予ԇ   Ȩi͊ÑӰѩ予   ¹ʇɥ  

Ƕҭ ̆˴ӃП˿ĳ®П 20,000.00  20,000.00  2020/04/18 

Ś˪Ё϶ ˑ#ӃПŚ˪®П 500.00  500.00  2020/04/20 

˛Õ˳ˠ įѦОѩΎѨ 1,812.90  1,812.90  2020/04/30 

Ƕҭ ��ӃП˿ĳàƥɎП 20,000.00  20,000.00  2020/05/20 

Ȁ乾à̾ à˧Ĥ�ӃП˿ĳ®П 500.00  500.00  2020/05/24 

żɭ�͍ ď´ОѩΎѨ 912.00  912.00  2020/05/25 

ĕ˓à̾ à˧Ĥ�ӃП˿ĳ®П 500.00  485.10  2020/05/31 

Ğűà̾ ¿˴�ҬОѩΎѨ 2,163.00  2,163.00  2020/06/15 

́ҕЁ϶ "、ʦОѩΎѨ 1,814.00  1,814.00  2020/06/19 

�Ѝ�U "、ʦОѩΎѨ 1,813.00  1,813.00  2020/06/20 

Ƕҭ ��ӃП˿ĳàƥɎП 10,000.00  10,000.00  2020/06/26 

Ƕҭ 12C"ʇ΅ȷʋ予 120,000.00  120,000.00  2020/07/14 

Ƕҭ "įӃП˿ĳ®П 20,000.00  20,000.00  2020/07/31 

Ĉи  200,014.90  200,000.00  - 

Ǥʋʇx¼øПŷˇ�ÑӰѩ予¹ўČ��Ćƒʧȷʋʇx¼ÑӰѩ予͛žӠ¹a

Ǻ¢��ĆxÈϋʚ严ɘõѩ予i͊ӲЫ�žɟ�d�Ғи±�ЅÑӰѩ予žӠ¹aɪ

ӓ��Ć仓и�Τ��Ćƒʋͫʂ·7WÔ�ĆxÈϋʚ�ƚ“϶Ёͧ�Ć·Ǹѧ͊͛

ï³�ı�Ćʂʏ¡ΨҭӐ¡与λŻЈĭ�̡ˬŶȻѩ予i͊�ĊɪϥКøПѧ͊ΦĪ

δ�ƌ�dÑӰѩ予i͊и±õɮφ予ԇҔПҝǜ͛严ɘ�ÑӰѩ予¹a+¿��Ćƒ

ʧȷxÈ¹ʇ͛žӠǺ¢MϹʂѩ予ȃ�ŲɞǒΩӰ͛ѩ予�П�K�ǂıÑӰѩ予¹

aČ3Mϟȵ� 

Ĩ�ÑӰѩ予也͊ƌ�ĆќÈ̴¢͛Ǡġ2 


��ƌ�Ćѩ?ћx̷͛Ǡġ  

ʋʇx¼øПŷȀ�ÑӰѩ予也͊Č��Ć͛Ĉǂüǣ�ѩ?ћx̷ɣûÔ�ʋʇ

x¼øПČ�͋ 7ӏʇxʏОѩˆjʂҀřƽ》͛ɃԔ�øПBxÈϋʚƒ϶ǧ¹ʂɔ

ɐĥ� 

                                                        
2ÑӰѩ予也͊ƌ�ĆќÈ̴¢͛Ǡġ{хò̩ Υ�ЁќÈYиrǸ�+ ��ʋʇ�Ćx¼øП

ČøПBѩ?ћxϋʚ͛ûÔ�� 
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6�ƌ�ĆќÈȀʋ͛Ǡġ  

øПBɥƼϊАѩ予ӲːҷҀř�ϧ予О严ȾɒΨ͛ûÔYōÇ�Ćѩ予ʕ̏͛�

ͻŻǵ�“϶ōÇ�Ćѩ予͛i͊Ȁʋ�ʋʇøПĮŻ·̷͛�Ćx¼�ʂ·7øПB

ӈŻ�Ć͛ќÈȀʋ�Ċɪ�ƒi�ĆЏǧӏʇΕŻ͛ϊАѩ予�§Ѿͯʇ�xíÄ�

i�ĆЏǧȬϓΕŻ͛øƢ� 


��ƌ�Ćͯʇ�x϶Ä͛Ǡġ  

ʋʇx¼øПŷȀ�ÑӰѩ予也͊Č�˯Éћx§Ɣ�仅˯ÉћxōÇ��ĆǧM

ң九ӏʇxÈϟȵͯʇxÈ�Ƞęʇ�˯Éˆ̷͋ 2019 ǁ�ůʊ͛ 0.70 ōÇϺ 1.00�

ȠęʇʊҤÉˆ̷͋ 0.58 ōÇϺ 0.83��ĆxÈϋʚƒǧ¹Ҕ�ʾWÔ�ͯʇ�xí

Äӣb�ț付ӧ϶ÄɃԔ���ĆҐǁʕ͛ѩ予έ̓Ȅ͑ͣʥͥėĈ� 

ϕ��ʋʇÑӰѩ予�ҭ͊7�Ć严ɘxÈϋʚ�“ʂɔɃԔ�Ćͯʇ�x϶Ä�

WÔ�ĆОѩϋʚ�ӣb�ĆќÈ付ӧ�%�Ć�ÈøƢɃkӏʇΕŻ͛А也ѩ予ɎȬ�

ҔϧɃԔ�Ć͝·϶Ä� 
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Υ�Ё  ŔʤəO  

ÑӰђɮ/͛ŔʤəOŧ� 

��øПBʀҐ�ǁ͛ſиȠę� 

6�&ȖӇĤ¬�͛ʦʤǽЭ� 

��øПBǦƸ¬�͛ˠǦǽЭ/� 

Ĩ�"东rчш¬�͛x¼r͊шμȠę� 

:��x¼ȬʂBY与Я³�� 

���x¼úȎέ̓Þ与�� 

��"įч͟Yʦ¦ʋʇøП͛əO� 

ȚѩϦ“Mıʋʇx¼øПʇӤ�¹�²Ĳ̥ʤӕÑӰђɮ/�əõ�ҘŔʤə

O�ȃ世Ӓ˿=ȉϜΞ
www.szse.cn�ʤӕÑӰђɮ/õɈЫĜ"东rчш¬�͛x

¼r͊шμȠę 

1�"įà̾ӰīϮRʂӤ�Ć 

Ĳĵ˿ĳƶНüƮ��Ѷ�ąà̾řð 

ϫγBʖɰŴ 

ϫγ͍э0755-2686 0661 

[ͩ0755-2669 2755 

2�Ъҭч¼ϮRʂӤ�Ć 

ĲĵÕAƶЪŃ×ʁĻàТɝÝřð 3Ɲ 312 

ϫγBɟ̿�Ď̻ 

ϫγ͍э010-68086722 

[ͩ010-68588615 

ȚѩϦЅƌÑӰђɮ/õɈЫŮıQe͔Ӓ�ǆĝюϹƳ͛ч¼ϊνB�ǦƸ��

�YиƸȃ�J��ԁӒ� 
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ʋӼɣʼə�%�"įà̾ӰīϮRʂӤ�Ć 2020 ǁӷčĈʨȚѩϦ�ǐøП�Ć

x¼ÑӰђɮ/ɈЫ
Υ�ʇ��+Ϊŭ͠ΠӼ� 
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