RXTRUEENERBBRAT
Bl AR A FF AT HRRIE IR IR+
AR S EBRY A

KR (2020) 1644 =

IRYNIEZFAZ 55 -

HT PR SRS IR AR A7 BR 22w 1) b FIE SR B B B 2 A 1) (O A R A R
47 BR 2> w] RINVAR 2 TR AT R e 5 FR G SO I s L) (200622 %) (LA IR R
WD 2278 BATEXS KGR AT L B B B R A BR A 7] CBLR AR g1 = &
NEEAF]D WS HETREAT 7R EZ A, BUCIR

— REMABREARKKIIEEET T ELBANIEIE, FIL—HARKKK
101,107.52 Fi7T. MWEBIFICH, 2018 FHIFBARL TEEETERS BN E T
Bl = EHFTRA: (1) EREFHEMRFGRERE. FERSEN, 3
RIEAMFZH RGN, SEORBRARPREFERANEWAL; 2) S&RTL
ML UBRRK TR ER B S, HREFRERS . BRFENHEIITIBLEREZER
B (Rir=RiER 12)

(—) HEETISTEAREM R, FE RS, X 8EARE A
B, 256 BN U0 IR B AR B R

L BRRGST 5 I AR R B AR e L TR R 2 S B 23 A
O3 BRI T H 3 B A 7 e BORE A R SR E 4 R 45 1 2 SE I
WS . AFESTMRIERS AZ . THE, ARG &P, &5 TR &b
RAELEEME . )RR T I 8 AT R A AT & TR AT 20%-30%, 12k
G AT 30%-40%, W2 JE SIS 30% A, FIAR 10% A AR R4, BRI 1-3 4.

jul

% 100t 18 ;W



WA R e ah, TR BT AT \ER R R, BRI H A2 B 38, T 440
AW, KRIH A FARRARIBE , ATFABON . NARIREEHRE, HE
BT AL TR R B IEAESR, A RIS 5% KOUH FHHAR, AR AT
HBPUE EF, AR IE AR R ST AR

AR, 50 556 FAT R SR AR A 048 AT SR EL > o A R Ll sk b . 1
IAT SRS, R P B ARy = FR R e sBUR # % As, 9 J b EL R R R
WAL bRl WA . 3T JUFEE TR B AN 10% 5 5 A5 3k 8 WK (1 4 40AE
1,000 J57c A & FLEACA 19, 191. 32 Ji6, #E 2019 AR MUK KRN 7, 435. 12
Ji7Go

2. ASFERSFAT (AR AR 2 0 55 19 5 e Bk T [ W IR 23T

B T AT SRR A, S ECA R RO ERIG N, WA R R B S SR A T
SO . ARSI S PN REENERIERE, ASLEER . BUR AR
AT 2 o 2 ) R T b 25 UL R LR A1 240 80%, %45 % P LA B iR sk B 1, A
XTI A TR 20 T AR AR A R I ER BRI 2 ) 3 0 A AL [ AN A7 7 K RS

2020 4F 1-9 H, AR EETSBEAREREHN 23,262.91 Jio, Hd, A
2019 4 A USRI Ji5 [ 3K 1% 5L F

‘ #2019 4F 12 AR | 2020 4 1-9 H [1]
K9 _ . a2k 5 Bk (%)
jj —+ e —+ P
R 5 A5 (3 78) Ko | kO
BB AEL 10% 4 )5
2 A5 2R 5 K I 4 ARLTE 7,435. 12 474. 00 6. 38
1, 000 J37c A ERIATH
oA 29 B T L 4 91, 954. 38 17, 103. 81 18. 60
& it 99, 389. 50 17,577. 81 17. 69

HET, BEEFEREEDREER, ARBEBRRE NN HE TERUZESKE, &
BESE T AR EEE B IR R IR, RIS, D9 1inss BSOWER N I, A F]& 1AL
PSRRI /INAL, - SN BREEGRIERE , R GRIERE [R5 2000 H ARG 51 S8 B 4 5T
N S BRI DTE, B DR PR [ B A o

(2) SGEFATILX LE B R IKTHR I ER B A, HREFR DR

L A B R 555 [FAT AT L b iy 28 w) ORI K A 26 T SRR LEAL 0 Hr »

N -HEE| D o7 o B W L R dk |6 ok B BE| & b b R

kol
g5 (300253) (300550) (300451) (603990)

#
=
B
%
p=il



LA (& 14,

Eia;};ﬁ? AL 5 5 3 5 5
1-2 4F 10 10 10 20 10
2-3 4F 30 30 20 30 30
34 4F 50 50 50 50 50
4-5 4F 80 80 80 80 80
5 4ELLE 100 100 100 100 100

XFEERAT L BT A EE AL, o~ m T BRI T 2% LI AE [RI AT ML AL TP 287K, IRTIK i

# MTHSRBUR LU R {2 .

2. [AAT ML AT b b 28w RSOGO IK TH S HE & THR 1 B0 AT
2019 FFEAR A A BB FAT VAT B BT 2w SSOW R K TH 52 v % T 3R 1

AT

- NSO AR TR T | SISO Z IR K 7HE 2%

T4 -~ . el

JG) o)

N E IS 99, 389. 50 15, 428. 31 15.52%
@ (300253) 180, 411. 13 32, 090. 46 17. 79%
FAZHHE (300550) 38, 667. 68 7,904. 33 20. 44%
BNV ERE (300451) 101, 212. 54 14, 151. 22 13. 98%
B (603990) 32, 365. 60 4, 804. 24 14. 84%

2020 F 6 HAREBBESTWSS 5 FEATIL AT b b 2 7] RSO ERIR K TR #E 4 T 5e f

AT
Tl MR/ A RBE=K | SUSOR IR K 2% /& o
AR (it A PSS (o8)
Na - E TS 119, 012. 65 16, 447. 65 13. 82%
TP @k (300253) 208, 604. 05 37, 706. 44 18. 08%
FAZRHE (300550) 45, 953. 17 8, 642. 52 18. 81%
G ERE (300451) 126, 364. 81 17, 510. 25 13. 86%
iR (603990) 31, 720. 43 5,177.96 16. 32%

PE: 2020 45 6 FRSUHE AL 1, [T b i ) o =T oo M 4
Wit BRI Hoe =25 KR
X He AT LT AT, T AR IR ot SO K L 15 R L 25K,

% 3 00t 18 ;W



NFEIRE S EE A SLERE, SO T LUK AT et /N .
oA 2018 FEAR . 2019 HERFN 2020 HE 9 H AR E BTV 55 MUK 2 AR AR 40 LT -

" 2020 4F 92% 30 F | 2019 4F 12#)% 31 H | 2018 4F 12#)% 31 H
7w CHB) CHIB)
1 LA 64, 817. 26 57, 545. 11 40, 533. 94
1-2 4 35, 833. 82 22, 716. 68 15, 460. 82
2-3 4 10, 044. 65 8, 393. 67 6, 242. 52
3-4 4F 4, 863. 50 5, 100. 60 2,999. 02
4-5 4F 1,925. 10 2,112.28 2, 405. 59
54Dk 3, 636. 35 3,521. 16 1, 699. 84
7N 121, 120. 68 99, 389. 50 69, 341. 73

e 2020 4 9 HOREHRE AR L it

Hi BRI O, A R R EREE ST L4530 23 RSO R AR KRS IR, EL AN K 88 114 RS K
ACEEAEE DR, #E 2020 429 H 30 H, A "8 =SS RIIKK 5 42 LA EAR%
3,636. 35 370, wAUIFANK, H o m IR TR AR WOW R IR K HE % 4 17, 445. 82 J37C
C&umE T 3 FLLERBBOKR, ROBSOK IR KA BT 280 7850 1

(2) RIMTEHHBEEEFME R

LRI B TS FEIE SR, RSB A FORA AR DL

2. WEER PR ERGFEHMTRA, nE S T SSOK R RS R A
ZPEERN, A TFRE S 5% 7 R HAT R RIRBUA SCRIE B, AW Rk
A AU mT 4

3. X HR R RS R AT BRI 5

4. FRECFEAT AT B F 1 2 5] RSO R IR e 2 T R bR UEFI TR SR L], HEEAT X b
G

5. X RIS IK B AT R A, KA 2% MK RSO R R [l St o, 456 DAAE RIS
TGRSR K R AL, VPR RSO R IR K T 25 T4 10 78 201

GRA, BATNN, a8 BT 55 T H AR AR ARk, &R T A F]
RSO R RIS I AR K, AB SISOIK KA AE BRI RSO s 45 5 RIAT LR L 43 i
K&, A BRI S IRIKAE & bR e G B, THE SR 785 1.



. BREFARBEAFERSTRERX, Bl EERREESHES. BHREEREL
R FHEHNAEAMR, HEAWSEA . FHFAFRPIZIREREEH R SRS
FERSEY, REFEFHENH, SARITH AR ESFITHRER RS QE. 1/

FENMBESITITERZZEERR. (IEERE>E 13)
(—) MEHNBHBFAFERESTER, BEGRIGER S R REE 2T
2017-2020 5 9 H A 2 7] i B Bl 55 AR B By S5 A7 TR R s EU s i

_— 2020 4 9 F 30 20194F 12 F1 31 | 2018 4F 12 /1 31 | 20174F 12 / 31
H H H
LA Bl S5 (F o) 16, 931. 92 19, 946. 79 21, 674. 82 21, 816. 54
BREETIS () 8,571.61 4,992. 58 3,404. 16 6, 237. 00
LR 25, 503. 53 24, 939. 37 25,078. 98 28, 053. 54
P LA B 25 5 B (%) 66. 39 79. 98 86. 43 77.77
BRI IS T (%) 33.61 20. 02 13.57 22.23

e 2020 9 R ARZ T

2017 4R 2018 4EAK . 2019 FEARFN 2020 4 9 H AR BEMK 5547 1% A7 B R A
ELBI 90 77, T7%. 86. 43%. 79. 98%F1 66. 39%, 5 L. LB ek 557 fh E N
RFID. BEARAEMVRIR24E, T AT M E N T8, S L ODM, OEM A,
W XN EERR, B FENNGEIRE . TESWMIN RGER: BN &
FERHE E A, DL —ub AT EM R RIRER 7 JvEhn, KR EE I R
X, FER P AREE. REEY M. 3C L. EEHE. TRE. YR, TELK
PRERRAER T, R RS R T e BRI, IR0 s .
RSNV it AR 7= o, FEER P 9 I P R X ) R b 2R [ e B A Ry
FEENUE , — MR AR = 5 LA 55 SR AR L PRI ER A R R /D S B4, R o L AU,
PRI AR A 37 o5 FEBUAI . 2020 47 9 H R SRR b 45 A7 B 38 n = 2 R 0 IR e & (R 389

1 S5V BeAr DR W ANAE F s 7 B 1 10000 7o LD R R AR AT 0% o BB v 1) A
oA BRI S AT

2017 FEAK ., 2018 45K 2019 FFEAM 2020 £ 9 AR, A 7w Felk 554718 3 B
JEAA R} PEAE TR it R B, Sl v o A7 B AR LU AT 430l 9 91. 54%.88. 41%.87. 07%H11 93. 33%,
e A A 0% 5 EEBONRRE & A T AR B DL an T -

o)

v

N

el

i H 2020 £ 9 H 30 H 20194F 12 H31 H | 20184 12 H31 H | 2017412 H 31 H

%5 U0t 18 ;W



I T R 00 HE | KRBT | S | KR | SE | KRS | itk

(Jize) (%) (Jize) (%) (Jize) (%) (Ji7e) (%)
JEA4 5,750.16 | 33.96 | 5,264.75| 26.39 | 6,830.56 | 31.51 | 7,859.04 | 36.02
TE7 fih 665. 65 3.93| 1,866.67 | 9.36| 1,114.78| 5.14 961.16 | 4.41
FEAF i 10,053.15 | 59.37 | 12,102.87 | 60.68 | 12,333.23 | 56.90 | 12, 111.83 | 55.52
TR T % 462. 96 2. 74 712.50 | 3.57 | 1,396.25 | 6.45 884.51 | 4.05
A 16,931.92 | 100.00 | 19,946.79 | 100.00 | 21, 674.82 | 100. 00 | 21, 816. 54 | 100. 00

TE: 2020 9 FRE I AR L T
2. JE M EHE 53 BT
2017 4EA 2018 £EA 2019 £EAAN 2020 4F 9 H K, /A 7 BT R H 5 7, 859. 04
Ji7t 6,830.56 Ji7G~ 5,264. 75 JiJeH1 5, 750. 16 J3 76, 5 &% WIARLE B8 A4 LAl 43 3
4 36.02% 31.51%. 26. 39%A1 33. 96%. A &R R T EAFEE . K& (RFID i)
FURLEA: . 4Lk (RPRSE) &5, 2017 4R/, 2018 4EJF. 2019 4EEA 2020 4
1-9 BNV A e 0 i

2020 4 1-9 f 2019 £ 2018 & 2017 4E
W H SR CH | HEM | &80T | EEN | @dOT | HENE | &80T | HENEE
JC) PN JG) AL E JG) AL H JC) A E
HEME | 27,518.01 80. 48 | 46, 923. 18 78.33 | 38, 750. 26 77.12 | 34,349.98 74. 82
H¥AT | 1,886.59 5.52 | 4,626.55 7.72 | 4,446.41 8.85 | 4,708.49 10. 26
HliE2R | 4,789.78 14.00 | 8,357.07 13.95 | 7,051.00 14.03 | 6,853.25 14. 92
& it | 34,194.38 100. 00 | 59, 906. 80 100. 00 | 50, 247. 67 100. 00 | 45,911.72 100. 00

e 2020 4 1-9 AHGEARLZH T
WEWIN, BEEE . HEREY K, AR EMEHRNIIRERG K, SHERRE,
2017 4EJF. 2018 4EFE. 2019 4EREAN 2020 4F 1-9 H EAEHEN &7 14 34, 349. 98
JigG+ 38,750.26 JiJG. 46,923.18 JiJuAHl 27,518.01 Jijt. EMLSA AR &4 5 1
AR JFEARL S AR L a0 T -

9 H 20204E9 A 30 H | 20194F 12 A 31 | 2018 4F 12 H 31 | 2017 4 12 A 31
> /202045 1-9 A V1] | H/2019 4EFE | F1/2018 4EfE | F/2017 4Ef
JE# R T 7T) 5, 750. 16 5, 264. 75 6, 830. 56 7, 859. 04
B AR (5 78) 27,518.01 46, 923. 18 38, 750. 26 34, 349. 98
BV AR A R 6. 38 [+ 2] 8.91 5. 67 4.37

% 6 U1 Jt 18 W



[V 112020 4F 1-9 71 2020 4F 9 7 AR MR % o 1t

[ 2] LAk 2R

MEFRHARE, A R Fol R, JEARER AL T 5 BRG] . 2018 FER A
2019 FR N A MR FEA RIS HUR N &S, JEMRA AR R

3. AT ity % L 73 A

2017 FER . 2018 £FEAK . 2019 4EA M 2020 4E 9 HAK, A FELER SR N
12, 111. 83 Ji G+ 12, 333.23 Jijt. 12, 102. 87 J3ICH1 10, 053. 15 576, & & WIREHRAK
BT L AZ) 53 ) A 55. 52%. 56. 90%. 60. 68%FH 59. 37%, i tLAAaE, A aHAREAFR i

B0 53 R0 F
2020F9 30 H | 90194512 31 H | 20184E 12 A 31 H | 2017412 A 31
PEAT T i | F | @WOT | AR [ emO7 [ A | W07 |
T (%) ) (%) ) (%) ) (%)
MEkR% | 5,788.64 | 57.58 | 6,681.39| 55.21| 5,327.50| 43.20 | 7,164.29 | 59.15
RFID/=4 | 2,956.26 | 29.41 | 3,885.00| 32.10| 5,051.04| 40.95| 3,433.14 | 28.35
PN AL 747.56 | 7.44| 1,040.29| 8.60 | 1,252.43| 10.16 912.57 | 7.53
HoA 560.69 | 5.57 496.19 | 4.09 702.26 | 5. 69 601.83 | 4.97
4 i | 10,053.15 | 100.00 | 12, 102.87 100'8 12, 333. 23 100'8 12, 111. 83 100'8
e 2020 4F 9 HREHEARE H 1T
WEIAN, AR E RS R, HEMEARRE TR
5 H 2;2(27? oy | 2019 G T s oasy | S| 017 07
WitsE | 231,671.88 308,548.00 |  8.51 284,345.00 |  2.22 278, 167. 00
e | 234,624.17 308,530.00 | 9.86 280, 846.00 | 0. 58 279, 221. 00
P A7 B 44, 601. 29 41,631.00 | -0.04 41,649.00 | ~7.75 45, 148. 00

2018 SEJZ, A fEE IR T A R, KR EAE TR 2019 4
%, ~AHEENE EGEEA B, WIREAIAS 2018 FRFFT 2020 £ 1-9

H. 4 RATREE, JI 2020 4 9 HARKAERE 2019 GARNH LT, 7501k,
AT A R SR R AP R, AR 3 B A 1.

N R B TR SEOR . BORYIAR . A5 TR . L
FRTHA. i, BARSE R b, MR, AR RS £ T

%7 0t 18 ;W



B, MR ITRZE.
(2) AR BMAEE RGN, K5RATLAT AR iEN

2020 46 /1 | 2020 -6 /3 IR (QR/4E)
NN KRAFTEE | RAFIREAN
(5 70) 2 (55 | 2020 4F 1-6 J1 | 2019 4FfE | 2018 4FFE | 2017 4EJE
TEHEA 22, 290. 39 2, 476. 98 1.10 1.35 0.82 0. 99
nE-EEE RS | 20, 257. 15 409. 92 2.38 2.88 2.31 2.33

TE: 2020 4 1-6 A1 2020 55 6 H KRB AR H T, 2020 4 1-6 JJ A7 5T B 44018
BV EATRLL 2 JETHE AT L BT A BRAE =R p R AR DO AU oL, R
P = 2 R K dfs

B 2019 K, 2\ E MR RENV S5 HIAF B RS 1 AF DA B EL 1 £ 9 85%, 1-2 4EEE
1297 9%. 2~ R REMK 25 A7 Bt PERS AR BT, 2 A DL B A 5% SRR ZE ™ il |
KL fRERG LS80y REID 7=, A F] 6 2 4R LA R o B B 15 22 R R 2 AR LA &% RFID
FRER TR T AR . 2020 4F 9 R A RMF RN AER &AL 2019 R —2L,

Aw) 5IE A AT BRRAN B LU B RLAR, 2R

(1) AFEEBELE, ARSI e S A7 AR, JERBON e, A
AR R RE A SRR T B, BARXT LB S T

A NIRRT
EEMFUA R

2 ] 2020 4E 1-9 2020 4£ 9 H

e 2019 4EFE | 2018 4EfF 2017 4E & 2019 4EAK 2018 4EAK 2017 K
LA 31,006.11 | 60,783.67 | 41,905.13 | 48,353.10 | 20, 249.61 21,080.36 | 33,072.57 | 36,219.73
NN |4

42,660.36 | 78,260.37 | 70,476.62 | 65,159.72 | 16,931.92 19,946.79 | 21,674.82 | 21,816.54
Haedk %%

VE: 2020 4E 1-9 H M1 2020 4E 9 H K EE R L &H it

B ERATAE H, FFEMA ST, AR ME BT TaEs, ArZERK
JE S R AR

(2) AR SEBEAMLLL, FRAEMFATLME, TEAFE RFID #3858+,
A FEEUMERAR AN RFID 7= oA E, F BAEEHARAE 0 & L m o BbR 2= S ki)
J R B SRR K LA, BT, — MRS 2 BRI T [ s e 45 A e

(3) AFEZmERMLL, FRIEMD AN S, P ER R ER.
MERRELSR. BB, FE=ZRE, FR KRR SRR, M

% 8 Ul k18 ;W



B HLATE AT Mk RETD P06 R4 ke BN A 450, 24 = DA RFID AR2E I A 2L A, 4
SRR R FH PO 6O AESR R, SROCRETE . R AENEE . B 3T (1 I X g £k 7
Ko WREBTERHR T M1/ KA E B A 5, HAR S i K B S A CRORB R,
23 ) (0077 el R ) 2 R AR 28 7 i O ARG RE 77 il ) BE B A 12

(2) RITEHHRERFNLE®R

L BH T ARSI, TR AR &0, /A7 52228l R

2. FRWT Nl A7 LA, XHAF DR i JAF BT e R AT T ot

3. XAt A, AR, RO A RN, KRS
B AL 5

4. SHRAF I PERSHEAT T oM, 1P B AR SUR B SR R, A 23] ) i
Tt

5. BEAFMEIEROESTHEE R, MENE R, JF 5 FEAT LT e b A w4
TR R TR G DUEEAT X EE o s

LRz A, BATI T ALE et A7 52 7 B sy B b B BE AR B Aol 551 oA ok
(R, 28w LR BEARCER (A7 BT e R By, AMPAEAF DERUR A G 0, A7 BT kA 1 25 11
T2 A E

= REFNREAFTEKENMESTEX, RIE—HEEEH 69, 607.60 AT,

Hh 2015 EHNEBERBZERGE 64,990.07 AT, 2016-2018 LR KERBIE. &
#FEEA 2019 FREREMRTE, FRREHESENE. BRFNMARSITHILRE
. (RIRERIEE 14)

(—) 2019 FRF 2020 4F 9 F AR A F B E K R KA & B

1. HUMIRH R PR A R > Rz aw H 2019 4 12 H ARG IHFEE N,
DRI i AH S HH P2 . BRI ER FFRE A IRA B X RIFT 24, A ] 2019 4EK. 2020
9 HRRKAER, AFFEHAET:

A, NIRRT
B 5 9% AL 44 R B . AR AT - N
B HHPIEL Wk A3 D AR %
EHEBHAKR AR (BUF 64, 990. 07 64, 990. 07

%9 Ul k18 ;W



TETFR S R A F]D
Comercial GL Group S.A. 7 479,00 7 479,00
CLLNfERR GL A5 T S
e P B R R RE
HIRAR (LLUF RS A 432. 83 432. 83
IR AF]D
UM A B2 97 R A R
oAl (BRI RFR s R 782.78 782.78
wHED
EWELL HONGKONG LIMITED 791. 13 791. 13
& it 74, 468. 81 74, 468. 81
2. TSI AE A&
A NRMATT
5 % AL 44 BRI A . A KA TN NN "
o o LR — WA
== Mg A
GL A#] 6, 525. 64 6, 525. 64
N1t 6, 525. 64 6, 525. 64

(2) &BATF 2019 FEERAEMRIRE. SRIEHESENA:

1. EEERHAH

RERHLAFIRE R AT 20156 21k FigEREIDVARAFE AR KBS HEH
SRNFEA I B BB 20 7] 100% I AU BT B R A B F Z M FHR Bl %, B
FELL “TRIZVR BT 7 B, DL RN A. BT RE. ImIRAEm gk iER” A H
b, RFEIIBE . KEORE . N DR RS OHR, AR RIEGIRIME BB fR T &,
AR A RS FEEPA L R RIS AR RS B R BT RIRS R R, A
RAFBEST ARt N R ] KT BT 15 BIRS . B ATEE RHE A 57 dh 2
SRR R R R R I A R BRSSO, B T TG R BT IR S SR R,
B JBET o R BEIT A . RS REE. BEERHE AR 2019 EE A
66, 410. 95 JiJG, {#F)iH 14, 548. 46 JiJG; 2020 4 1-9 HEMIN 49, 067. 98 Ji T, 1F
Al 9, 384.26 Jiot CGR&EHIH), 2019 4 1-9 HAENIN 46,811.65 JiuG, F#F)iE
11, 627. 24 Jiou CRA®1H) , 2020 4 1-9 H§FEA BT T B 32 5 2 AN A S it & 2
s, BEBRHE A RN EZ S N R CT- 6 W5 RSt VIR EEREEEH . BT
fid Fe A5 R AR RS

%10 7 3k 18 W



(1) BRITCr & FEAEABRTEEERTEHE A RS —Kan, BEEHY
) E X DR R RS S I AR HERE % 02 5 AL, @i 1 CMMIS WAGIE, F
B E 23RS iR B EIE 3A AIE, R BEITIBCT 655 U B A BUR s S T) .
B AT 2019 I, O MARPUT E BRI O & G RE#ZI08 27, 437. 31
Ji76, Tiit 2020 5B AR A FAET AR BV 2 A BORIEIE .

(2) M5 ARG EERIEEERECA A B EIF RIS RSN H R SUN A &
Flh g R2G0. HA RS b M5 BAL @ R O E ML LIS RGP NS TR B
B2 I SR AE R BETHBCT 6 287 dh 5 i, AE 15 B i s & e 1 /N B Bt
I 7 2k 5 R R S 35 A S INL 55 AR e R AR 2 R LA B DRSS K 2Ok E T
W5 ARG, a2 /N R, 55 RG0T A BRI T2 1

(3) WM A LAl 2 A B2 7 f RS L AEAT . H TR R 4 7] D 5E T3 1 UM
B VIR SRS IV 6, E R IR R B LM . PRI TR Z AT SRR 2
[ PR PRI B Al A, SEEE 7oK Wi-Fi 5 RFID LM, 0 RIE—AF & sk
g A BV SRR AR UL R I BT (@ e s B AEHS, JE T RFID ALK
)2 L AT AR 5224 B e S TRA 5 v, S 20 4 1) A0RE B S50 1 e AL ER AN A% 5
N7 KRB REATT RR B B hdt, 3 BIACREEBETIE “ LA ERL”, iy
BB MRS

(4) BEEBEARERMAYIERM AN 5T REE . BRITHCE 655 &7 i 1 R I
BN PSRRI RSy, £ BRIk S AT KRS . BORIRSS55 %
X TRBITHCOr GRS Z M, BT REE R GO SR BT, SRRSO
AT PTHE A, T 456 R BT 0T G WSO IO 3G 55 AT 1

F & LRNERIE, A F R E AR A A A TN . A B IS A DR E T
SHVCERF IR -

PRl

i H ZHER e DA I 2 5 AEE

I8 TP IR NS KA i
HEHAE . SROEFRT A7 Holt
PIEE T E LSS TR KR, S 40k
FEH,

26. 34% (EILAT | 12. 45% 9. 60%- 7. 71%.
PN R HEEFTNET | 4. 83% 2.90%, KE:H
MK %) 0. 00%

57. 34% (Fi PHAE
FBH|F INFIEE RIS 54. 27%56. 80%
EVESTOP

O3 ) AR BUAT BN R Stk 470
B, SHEFEHA .

8 11 50 3% 18 ;W



8. 47% (HIEWEEL 12 HUR 25 DUIH 40 2 S KA

A RS AR AT 8. 35%-8. 58% AW, SARGERMRER
£ B, ZHOEREGHL

8. 42% CIRILPIF 2 SRS 5 T T 40 28 P A

CE iR AR ELSE R T 6. 77%7. 78% LiEME . 5AFSGERARER
£ B, ZHOERGHL

12. 13% (R P 4 SRS 5 T T 40 28 P A

WERRAIR | AR EAERT 13. 70%-14. 41% GEME, SARGERARER
£ B, ZHOEREGHL

BEATE IR B A A (WACC)
B 52 » AR ARG B2 R A R Rl B 454
[RIAT M7 37 010 Pl A Wi 2 3 A5 55U
i AT 5

Pl R 5L - 13.033%

N F TR P2 4 2020 4R, 2021 EE. 2022 £EE. 2023 R, 2024 £EEEENVIL
NN 74, 669. 31 37681, 834. 57 37688, 139. 98 J3 7692, 396. 14 Ji 7695, 077. 52
Fi7G, FBIBA T AATIRERZRE, il 2020 FEEE. 2021 4EE. 2022 4FAE, 2023
FERE. 2024 SEFEIL SR E BN 17, 413,61 F5G. 18, 933.83 Ji7G. 18, 808. 60 JI TG
23,668.61 JiJG~ 24,936. 19 Jiut, 2024 LU AFHFEBKREER.

2 S F A S R TR AU R A, 42 BRI S HTELR D4R — B R
1 I 18 HURE AT N34 B A i A (WACCBT)

WACCBT= K.X [E/(D+E) ]/ (1-T)+ K, X [D/ (D+E) ]
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	一、报告期内申请人应收账款增幅超过了营业收入增幅，最近一期应收账款101,107.52万元。根据申请文件，2018年申请人减少了智慧医疗部分项目的首付款比例或付款节点。请补充说明：(1) 智慧医疗项目付款条件调整标准、原因及合理性，对申请人财务的具体影响，结合回款情况说明是否存在较大的回收风险；(2) 结合同行业对比说明坏账计提标准是否合理，计提金额是否充分。请保荐机构及会计师发表核查意见。（反馈意见问题12）
	1. 公司智慧医疗业务与同行业可比上市公司应收账款坏账准备计提政策比较分析：
	二、报告期内申请人存货金额较大，商业智能板块存货占比较高。请补充结合商业智能存货的明细构成，并结合业务模式、产销情况等说明该板块存货金额及占比较高的原因及合理性，是否存在积压滞销，结合同行对比说明跌价准备计提是否充分合理。请保荐机构及会计师发表核查意见。（反馈意见问题13）
	1. 查阅了公司相关采购制度，了解了公司采购模式、备货政策，分析存货变动原因；
	2. 获取了公司存货明细表，对存货结构及存货周转率进行了分析；
	3. 对公司存货实施监盘程序，检查存货的数量、状况及产品有效期，及是否存在积压情况；
	4. 对期末存货的库龄进行了分析，了解库龄较长存货形成的原因，检查期后使用情况；
	5. 复核公司存货跌价准备计提过程，检查测试资料，并与同行业可比上市公司存货跌价准备计提情况进行对比分析；
	三、报告期内申请人商誉账面价值金额较大，最近一期商誉金额69,607.60万元，其中2015年并入医惠科技产生商誉64,990.07万元，2016-2018年均未发生减值。请补充说明2019年商誉减值测试过程、结论及谨慎合理性。请保荐机构及会计师发表意见。（反馈意见问题14）
	单位：人民币万元
	(二) 各公司2019年商誉减值测试过程、结论及谨慎合理性
	(三) 我们实施的主要核查程序和结论
	1. 了解与商誉减值相关的关键内部控制，评价这些控制的设计，确定其是否得到执行，并测试相关内部控制的运行有效性；
	2. 复核公司对商誉减值迹象的判断是否合理；
	3. 复核公司对商誉所在资产组或资产组组合划分及商誉在资产组或资产组组合中分摊是否合理；
	4. 检查商誉减值测试的过程，分析未来现金流量预测和所采用折现率的合理性，包括检查所属资产组的预计销售金额、增长率、预计毛利率、相关费用及折现率等，并与资产组的历史数据、行业水平进行比较分析；
	5. 关注公司在减值测试中使用数据的准确性、完整性和相关性，并复核减值测试中有关信息的内在一致性；
	6. 检查公司对预计未来现金流量现值的计算是否准确；
	经核查，我们认为，商誉减值测试的结论是谨慎合理的。
	四、请补充说明：(1) 最近一年一期经营活动现金流与净利润出现较大背离的原因及合理性；(2) 申请人其他应收款主要为智慧医疗业务产生的保证金等，但坏账金额采用商业智能业务计提标准的原因与合理性。请保荐机构及会计师发表核查意见。（反馈意见问题15）

