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TBS ARG K SMARS” ZE, FIATSRIE 15%80 R 00 EARK

SATFE AR, RNV IE , 1520 B FTS A, 1NN
T FIT A5 A0 Y B Aty 36 LA RS- Bl A5 21 24 40 Fr 15t

FH 328 AiE T 75 R % 77 R 3k 28 FIT /S R St ) AR AL, A Bl e, WORXS
TN

7. BAETE M
VM ERA T, BISEESW e 8B NTE, WEI 4 K 8eR
s B N ) I B r A o SR I R AR A=y, &A=

T ENSRBRG | REFIE AT x T E I

B4 R AT 360/ BE KA
| EMEEENS R RS E x (FR S E L/ S E )
360/ (FHIRHH + FAIEE — FHIRIHH)

REINESRE =

8. BizRzhte

Hiaimsh G (OWC), BIRAETERsh o ka5 i sh fift. W5 il
BT PR IR s B G R A b MBI A, AR
NRIFEENLSSICRIF BB TR

=R ON
W SR I E 1=
R USRI A AR R /&%ﬁm@%%

R WRIA = R YUK — TSGR IR

%ﬂﬁ¢¢$@mmﬂm%y

A =
R Ft R
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N
mﬁ%m%$%=mwﬁgﬁﬁmﬂﬁﬁ

R AFFRI = NAS KR — FiAS 7RI

T 2 T e 3 1R AR A 2016 4. 2017 4F. 2018 SERYFARLAFIL, FF4h

BARLEG I AE -

2019(8-12)E 2020E 2021E 2022E 2023E 2024E
=] 2019-12-31 2020-12-31 2021-12-31 2022-12-31 2023-12-31 2024-12-31
EizRiaiEE (OWC)
RHASTIE:
NKGRIREEE R AL 15.0 15.0 15.0 15.0 15.0 15.0
I ENGTE S 24.0 24.0 24.0 24.0 24.0 24.0
TFESEEIREL 12.0 12.0 12.0 12.0 12.0 12.0
FREERE 30.0 30.0 30.0 30.0 30.0 30.0
R ERIREEEIREL 6.0 6.0 6.0 6.0 6.0 6.0
RIfRIUEREREL 60.0 60.0 60.0 60.0 60.0 60.0
9. WAMZH
== 555 » J J VR
B Dy FIARAKR I G E T BT AN, PO B8 A S
2019(8-12)E 2020E 2021E 2022E 2023E 2024E
"B 2019-12-31 2020-12-31 2021-12-31 2022-12-31 2023-12-31 2024-12-31
ElEEFME—a S HPEsT
BEER - BT (FaHK)
HIBHEE - BAUYHPZE (Rak) 20.0 20.0 20.0 20.0 20.0 20.0
TR - RANHHIIE (FRaTH)
IERiRE - BAHEHPSIE (REHK)
20.0

I (BAMLHPZHET) (REH) 20.0 20.0 20.0 20.0 20.0

10. FERZIDETZ(RED)

HERFPRAL SR H IS

11, AFEFF

IR DR, AT, AR &AM .

+ WEREAGE
() {E R B

Jook NG ST B RUAG S AV AR (8, D BT  Ae ARARD Be
T I ES, AR EIHE T A BRI B E. HHER:

E=EV+C+NCA-D

E: HET R RBARH AW E EV: e
C: ExllaE NCA: AR5 (40

D: fss(femiirt sk, BIAHERS)

(O HHEEV)

e,

A AN EEVY AR A AT R 0801278 B A 8, R ATCALA B

W4 (Unlevered Free Cash Flow, UFCF){%&, /= :
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Ko & Z M4 5 3G WA B -7~ - 5L

UFCF, TV

MME(EY) = C, 0+ Wace)! T A+ Wacon

UFCF,: 28 t S JCALAT B B4 n: JFEYHTRNHA AL
Wacce: fIBCEREIE A RA TV: UFCF {y2H

1. FEALAF H hElEiiE (UFCF)

JEALA B I = (UFCF) X R 2~ 7 B i 5 (FCFF), &g nlf
PRAFIERZEHIEOC T, Al LA A A 58 A (B A5 BRI 55 ) #E T B
wal NS e/ AW

UFCF = SHBHIFIB(EBIT) x (1 - B ) + RS - BRI - HERS S
= BRATFB(EBIT) — M FTISHE + IR SRS — RAIE
— BEREPEM
BAMLE = (FRDEFHIARM — IRENE F=EIH + 718554
— (BEKIRBREARET - 2 EMEKBAREIN)

BIERSSHE
BEMREE AT - BEERD AR
BERE R PRI — SEMERDRFRTR)
2. AP R A EA (Wacc)

I35 AR i AR (Wace) BF UFCF X R 4 i3, A

D
1 —_—
Wace = — X K, + —E= x Ky x (1-T)
1++ 14+=
E E
D: ftF T E: A3
2 FATE AL Kqe: BiRTHS A A A
Ke: BBUBEAHA T: Frfafi%

(ODBABEA A K.)
JEALGE A AR B LR BT A 5 E M R (MCAPM) &

Ke=1+MrpXp+r,

Ke: BEUFA A 1y Jo XU
Mrp: T XU i B: STimH L% R ZE G KU AR
re: AIVAREE XU

O TR (rr) o DABEIEAEEME F 10 AF AR R 20 a5 2.23%
RN TE AU 415 5

—43—
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@ WHNERAY (Mrp). TR R — IR T AR AT
MR F R Z 2280 AT HRE A BEPr4iyy, mT KRR, MELhE
W RMIRFE R, SR IRE A B2 B mE R, Tl Ul
WIE, T KA, I E R by S 8da s tH R i K i A B RS
MAERGATT S, BT AR 8, T e A RS A AT LA B e it o dr
Py SLBARAT 21 o AT [ s 58224 T 32 A XU A7 308 >R P 6 [ b o XU
W TREERE, TTEAHON:

HETHHREEN = KERETZNEEN + B R M=
EERETHREEN = EERETHREER — EETN KR

LA S&P 500 Index MFEEH Aipliais, LIS 10 FI0] E G2l 5%
R ETC R AR LA Moody's Investors Service 2341 HHE 5155 PR K
B84 MEEHAH AT 5 I 55 B S A

2019 4F 6 H 30 HHE T G Mrp=7.23%.

® WEREB®. BOFLEFETEFINEEA, BIEERS «Eiaafrl
EARE, B RIET CSRCHL A M & Ak E R T IS
TPV IR A B 55 FTAT R HE By fE N 0.6716. NI 5 52 HA W55 ATAF I BL
EWoR

BL = By X 1+(1—T)xg] =0.7849><[1+(1—T)><%
@ A VAFRE XU (1) o LA T T R 0 RAK I 228 HR AR I AN E
SR E A LR E XU I R GEXUR) -
a/fIBL: HETE HR T NEOY 217 N, AN
b/t ZEY B : 5K 2015 kAL, HALT &R R .

c/TipNM: B AR HETFT ARt A Z &l — T o e rTk,
HoRBZHsesE 2 51, FFHRMMEMN T30, i sesndt— 2k,
Sl IR SS FTRETE AN AR NI s A R IR R e m Y XU o

d /REFEEHRRRME: d T AR AR T AR BRI, sl
BT AT —E R RIFR T -

i Ehr, B OFERIMEENXER I 2%
(BRI 55 HAHA(K)

2 & Ui T R SR A B A TSR G e B 5 3 B BRI 55 55 AR
&K, = 4.75%.,

Q¥A%H(3)
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Wace A AR5 55 A gz 0 it (E, Al (ER H A2 G5
HIZ A FIRGEI T AIE, X4 TR G R B AR RIE ETAR], 51
W AEFAER R ZE 7, WICTRIRBUE TR HAR S AR S5 o ARG {E R Excel i%
RSt e A

3. UFCF BZ/H(TV)

TEALAT H i (UFCF) R ZER ] Gordon 7k LA AR, (i€ UFCF
17 IRASE R R R ()R SR,

V= UFCE, x (1+ g)
B Wacc — g

BT REENEE, kI g=0,

4. AHHEEVIIHHE

AR5 A il A (Wace) 5 JCALAT B i B e (UFCF){r B2 1 (4 Jk 1k

H, sl E.

R4 UFCE BUEAT: EV, = ¥, — = =2,3787 Jit.

t=1 (1+wacc)t

TV
(1+Wacc)™

ZAE TV IE: EV, = =5,892.9 JiT
A : EV = EV; + EV, = 8,271.5 Ji ¢
GOV RIBLET=(NCAE

w4, C=0 17T,

PO~ (H5E), NCA= -727.1 JiJC. W FE&:

~

TH T T B A FAE T
SR 1,955.2 1,955.2 W{H LAIKTIAME B AR
KA Bt 756.1 756.1 R
FEBLEEEH 2,711.4 2,711.4
AR 1,965.1 1,965.1 TifH LK E &K
AT FLE 1,473.4 1,473.4 T KA E & AR
FaEEAREH 3,438.5 3,438.5
FEROEE GHHD A -727.1 -727.1
SN
G ERFFDWHE
=23
/ﬁl‘/%\/f)'_l %% o
(LBA(EINE

AR : E=EV4+C+NCA—-D
52 S Z I AUNE E= 7,544.40 J1 7T
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K X ZMAH 5 X WA B K7 R

T WER kR AR
= 1 BWRAFE N SA &I BRI I =%
* 2 MIAERAS)
* 3: W= (BS)
* 4: TFEALAT B Il&HEF (UFCF)
* 5 WMotanaE
% 6: FLAAT B HAlER B (UFCOMERRTTRE



K £ E WAE 5 FIHR B KR4

| EEWF AN EFEN 5 A 2018A 2019(1-7)A  2019(8-12)E 2020E 2021E 2022E 2023E 2024E
EEEWHRAN
1- M 254,663.6 130,082.0 127,128.0 259,268.0 260,824.0 261,867.0 262,391.0 262,391.0
2 - i 94,652.6 76,696.7 36,883.3 130,617.0 143,679.0 150,863.0 153,880.0 153,880.0
3 - UKt 163,370.6 85,044.1 86,495.9 178,402.0 183,754.0 187,429.0 189,303.0 189,303.0
4- /NEH 1,384.3 4,267.7 3,048.4 7,682.0 7,989.0 8,229.0 8,311.0 8,311.0
EELLBAAT 514,0711  296,090.6 253,555.5 575,969.0 596,246.0  608,388.0 613,885.0 613,885.0
FEWLHBRAYOY
1- R 30.4% 0.0% 1.0% 0.8% 0.6% 0.4% 0.2% 0.0%
2 - i -13.7% 0.0% 20.0% 15.0% 10.0% 5.0% 2.0% 0.0%
3 - vk 25.6% 0.0% 5.0% 4.0% 3.0% 2.0% 1.0% 0.0%
4- /NEHL 54.8% 0.0% 0.0% 5.0% 4.0% 3.0% 1.0% 0.0%
GEMKE 17.9% 0.0% 6.9% 4.8% 3.5% 2.0% 0.9% 0.0%
EEHRA
1- HIAR 257,286.6 124,654.0 122,042.9 254,082.6 255,607 .5 256,629.7 257,143.2 257,143.2
2 - i 86,795.7 70,019.8 30,244.3 108,412.1 119,253.6 125,216.3 127,720.4 127,720.4
3 - Kk 160,717.1 78,416.7 80,441.2 166,092.3 171,258.7 174,871.3 177,187.6 177,187.6
4-hEHY 1,118.6 3,632.1 2,591.1 6,529.7 6,790.7 6,994.7 7,064.4 7,064.4
EBEWERAE (REHEAMHESH) 64 505,918.0 276,722.6 235,319.5 535,116.7 552,910.5 563,711.9 569,115.5 569,115.5
Vi ES
1- AR -1.0% 4.2% 4.0% 2.0% 2.0% 2.0% 2.0% 2.0%
2 - i 46.9% 17.7% 18.0% 17.0% 17.0% 17.0% 17.0% 17.0%
3 - vk¥k 1.6% 7.8% 7.0% 6.9% 6.8% 6.7% 6.4% 6.4%
4 -/NEH 19.2% 14.9% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
ZE5ERHE 1.6% 6.5% 7.2% 7.1% 7.3% 7.3% 7.3% 7.3%
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Kir £ Z A F 5 R FR B -7 & 5L

FER (IS) 2018A 2019(1-7)A  2019(8-12)E 2020E 2021E 2022F 2023E 2024E

—. EELEKRA 514,071.1  296,090.6  253,555.5 575,969.0 596,246.0 608,388.0 613,885.0 613,885.0
B EEUSHA CREHIHMMAEE) 505,918.0 276,722.6 235,319.5 535,116.7 552,910.5 563,711.9 569,115.5 569,115.5

EEBE KM 492.9 279.0 259.0 637.0 675.7 696.6 698.1 698.1

FEWLHERH CREIEAME) 0,192.0 18,080.9 16,309.9 36,467.2 38,843.1 39,978.0 39,967 .1 39,967.1

FEVSEHER CREIIHAME) 534.2 1,510.7 1,158.4 2,796.2 2,898.4 2,072.6 3,017.9 3,017.9

WRFER CREHTIHRER) 71.2 96.3 3.7 100.0 100.0 100.0 100.0 100.0
—. BERTIARYETFE (EBITDA) (2,851.6) (505.9) 505.1 8519 818.3 928.8 986.3 986.3
W EE AT AR 66.3 27.3 31.2 75.1 36.0 25.1 14.3 17.4
=, BBrIHERE (EBIT) (2,917.9) (533.2) 473.9 776.9 782.3 903.7 972.1 968.9
I W% 2t H (339.0) (280.9) (19.1) (50.3) (83.7) (86.1) (88.6) (91.0)
i Hphias 274.5 33.2 63.4 23.4 3.4 3.4 3.4 0.0
W TR E AR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
n: FAhIER FE RIS E WA 3,449.2 1,011.7 0.0 0.0 0.0 0.0 0.0 0.0
. Fl¥EE 5 1,144.8 792.6 556.3 850.5 869.4 993.2 1,064.1 1,059.9
Ve SRS 175.8 49.4 83.5 127.6 130.4 149.0 159.6 159.0
fi. HFE 969.0 743.1 472.9 722.9 739.0 844.2 904.5 901.0
W DR AR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
s BT ERA A R ¥ A 969.0 7431 472.9 722.9 739.0 844.2 904.5 901.0
+, EFERERRE HREE) 0.194 0.149 £40.294 0.145 0.148 0.169 0.181 0.180




Rk £t B RN

FI B - F ALY

ErE MR (BS) 2018-12-31 2019-7-31 2019-12-31 2020-12-31 2021-12-31 2022-12-31 2023-12-31 2024-12-31

P4 105,119.2 21,040.4 21,489.7 23,594.5 24,259.1 24,950.9 25,686.2 26,328.7
2B R Bh B 112,359.6 75,239.6 79,313.2 82,991.0 85,825.6 87,535.2 88,352.0 88,352.0
KRR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

[H & & e 101.5 93.8 92.1 79.2 63.2 58.1 63.8 66.4
TR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TEW% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
AP 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TILHE ™ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
R 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
[EEs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KHAREE 9 43.7 51.7 42.2 0.0 0.0 0.0 0.0 0.0
HAb AR R B 5™ 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
FEZO T GFHD 1,901.1 (775.6) (775.6) (775.6) (775.6) (775.6) (775.6) (775.6)

i ad o8 219,525.0 95,650.0 100,161.7 105,889.1 109,372.4 111,768.6 113,326.4 113,971.5
ZEE R BN ffi 213,278.8 88,692.3 91,673.7 98,259.3 101,151.6 102,854.7 103,680.4 103,605.3

22 E K f 128.5 96.8 33.5 10.1 6.7 3.4 0.0 0.0

il 1 971 £ 0.0 0.0 1,314.5 0.0 0.0 0.0 0.0 0.0
RIRE 213,407.4 88,789.2 93,021.7 98,269.4 101,158.4 102,858.1 103,680.4 103,605.3
VAJE T BEA 7 M AR AL A 6,117.7 6,860.8 7,139.9 7,619.6 8,214.0 8,910.4 9,646.1 10,366.1

D EE AR B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
BAEN B AT 6,117.7 6,860.8 7,139.9 7,619.6 8,214.0 8,910.4 9,646.1 10,366.1
ﬁfﬁ&&ﬁ?ﬁﬂﬁ,ﬂ- 219,525.0 95,650.0 100,161.7 105,889.1 109,372.4 111,768.6 113,326.4 113,971.5
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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KIL £ Z AT F 5 RIGFK

AR - A

=y:

TALF B BB &mE (UFCF\ FCFF) # 2018A 2019(1-7)A  2019(8-12)E 2020E 2021E 2022E 2023E 2024E
EBIAT 402.8 660.3 664.9 768.2 826.3 823.6
EAZ N SHE TR S A=) 53.9 19.9 2.9 2.9 2.9 0.0
11059 31.2 75.1 36.0 25.1 14.3 17.4
Eia R A m (1,541.5) 1,878.7 (735.1) (481.2) (206.0) (75.1)

KRR () 0.0 0.0 0.0 0.0 0.0 0.0
(i 5 B2 7= ) (20.0) (20.0) (20.0) (20.0) (20.0) (20.0)
TR TRERD 8 0.0 0.0 0.0 0.0 0.0 0.0
THEDBHEAD G 0.0 0.0 0.0 0.0 0.0 0.0
CEP AT = I ) 0.0 0.0 0.0 0.0 0.0 0.0
(LR 0.0 0.0 0.0 0.0 0.0 0.0
TS A Gl 0.0 0.0 0.0 0.0 0.0 0.0
R AR (B 0.0 0.0 0.0 0.0 0.0 0.0
CK AR 2 W 2 ) 0.0 0.0 0.0 0.0 0.0 0.0
HA AR T = ) 0.0 0.0 0.0 0.0 0.0 0.0
FEROTE QRED B> GEn 0.0 0.0 0.0 0.0 0.0 0.0
KHARAT 3R R ) 0.0 0.0 0.0 0.0 0.0 0.0
BTN R R ) 0.0 0.0 0.0 0.0 0.0 0.0
Tk g n G 0.0 0.0 0.0 0.0 0.0 0.0
EEIEYC RGN CRkD>) (63.4) (23.4) (3.4) (3.4) (3.4) 0.0
HAbAER N AN (B 0.0 0.0 0.0 0.0 0.0 0.0
BEAE S (83.4) (43.4) (23.4) (23.4) (23.4) (20.0)
AL H R ERE (UFCF) (1,137.0) 2,590.6 (54.7) 291.6 614.0 745.9
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Ky k R WATA 5 LG TR A -7~ - 5L
Wt %36 4% 2018A 2019(1-7)A 2019E 2020E 2021E 2022E 2023E 2024E
RA R
B KA 17.9% 6.9% 4.8% 3.5% 2.0% 0.9% 0.0%
EBITDA # K% -454.0% -100.0% 111782.7% -4.0% 13.5% 6.2% 0.0%
EBITHE K% -423.1% -102.0% 1210.6% 0.7% 15.5% 7.6% -0.3%
R KR -33.1% 25.5% -40.5% 2.2% 14.2% 7.1% -0.4%
[#] 5 % =K R -76.1% 83.1% -57.4% -63.1% -59.2% -47.4% -45.5%
B 10.5% -10.8% -45.9% 3.3% 2.2% 1.4% 0.6%
e Ike®i
ERZ CREITIHMRESD 1.6% 6.5% 6.8% 7.1% 7.3% 7.3% 7.3% 7.3%
WEWRA ORISR /&l 1.8% 6.1% 6.3% 6.3% 6.5% 6.6% 6.5% 6.5%
B OREHTIHARES /8N 0.1% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%
EBITDA / EMiN -0.6% -0.2% 0.0% 0.1% 0.1% 0.2% 0.2% 0.2%
EBIT / BN -0.6% -0.2% 0.0% 0.1% 0.1% 0.1% 0.2% 0.2%
HRER GERIE / E)N) 0.2% 0.3% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1%
BT S (ROE=1$#F1E / PR AR 17.2% 18.3% 9.8% 9.3% 9.9% 9.7% 9.0%
FrEERkEE (ROA=FFE / P87 0.5% 0.8% 0.7% 0.7% 0.8% 0.8% 0.8%
BNEAFIHRZE (ROIC=EBIAT / I1C) 5.3% 0.6% 8.0% 8.7% 9.3% 9.6% 9.4%
HHR AR % (AEBIAT / AIC) -19.8% 4.7% -13.5% 0.6% 21.5% 27.0% -3.5%
ER B 1R
mBhbR GRENZE ™ / W) 1.02 1.09 1.08 1.08 1.09 1.09 1.10 1.11
WAL C GRENE—F5D / WshfifiD 0.73 0.67 0.63 0.63 0.63 0.64 0.64 0.65
etk g / msh i) 0.49 0.24 0.23 0.24 0.24 0.24 0.25 0.25
EBITDA / 45 %% Hi 8.41 0.00 -16.93 -9.77 -10.79 -11.13 -10.84
BERAIER
PSR IR #5 CEDYRON / “F3 RSGR D 10.44 12.65 15.35 15.26 15.15 15.07 15.00
IR CENLSA / P70 10.24 10.26 12.26 12.20 12.12 12.06 12.00
LA R IR 5% CRIGER / ~F-35 RLAT 30D 2.84 3.44 6.23 6.10 6.05 6.03 6.00
] 7 7 SR e 2 CENIRON /P34 s 9 77 1,955.30 5,679.89 6,725.75 8,373.87 10,033.13 10,070.97 9,426.61
BB EEEE G / TR 2.46 3.44 5.59 5.54 5.50 5.45 5.40
ALAF R
iSRGt (B RS/ ARG 0.0% 0.0% 18.4% 0.0% 0.0% 0.0% 0.0% 0.0%
R (AT / B 97.2% 92.8% 92.9% 92.8% 92.5% 92.0% 91.5% 90.9%
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AT & hI4& % (UFCF) fifd 2018A 2019(1-7)A  2019(8-12)E 2020E 2021E 2022E 2023E 2024E
TALAT E Bl 4= (UFCF) (1,137.0) 2,590.6 (54.7) 291.6 614.0 745.9
BUE S BEARA (Kd* (1-T) D 4.04%

B BEARBA (Ke) 9.09%

Hiz AL (D/E) 0%

DB B A A (Wacee) 9.09%

PIER CGEFRHHD 0.21 0.92 1.92 2.92 3.92 4.92
Eie SRR 0.9820 0.9234 0.8465 0.7760 0.7113 0.6521
TH I S R BUE (1,116.6) 2,392.1 (46.3) 226.3 436.7 486.4
PR ERAEN 2,378.7

KRR (g) 0.0%
248 9,036.9
AEMTUE 5,892.9

N E (EV) 8,271.5

wHRI4E 0.0

RO T= GRED (727.1)

fF B A 0.0
CHAtA 2R T HD 0.0
GERF AR D ERBO 0.0
W ERAA A 7:544-4
CLRATH @ e (i 5,000.0
HEBRM G/ B 1.51

—52—
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CH5 PHEEIL AT

—. THEEEE

(O)E=EMENELER

K AT BEMIETEAY, AR E I AE 241,753.21 J7 T PR E
242,081.83 JiC. HEEHFE 0.14%, FRIKIHIE 234,892.39 J77C. iFA{H
234,810.07 JiJC. WAEH®F 0.04 %. AR ZEIKAEE 6,860.82 JiiC. FHE{H
7,271.76 J17C. ¥{H* 5.99%.

RETHEERILER

WHLEEMEH . 20197 31H

VP B DU)IA 5 I 28 BH A TR A ) ARTAT

% KE{E TE{E BR{E HEEY%
A B C=B-A D=C/Ax100

1 | REE~ 240,851.57 241,211.87 360.30 0.15

2 |IERFHAR~ 901.64 869.95 -31.68 -3.51
3 KRR 756.11 756.11 - -

4 B R~ 93.80 62.11 -31.68 -33.78
5 KEASHEZE A 51.73 51.73 - -

6 KR 241,753.21 | 242,081.83 328.62 0.14
7 Rshfafk 234,795-54 234,795-54 - -

8 IR 96.84 14.53 -82.32 -85.00

9 At 234,892.39 | 234,810.07 -82.32 -0.04

10 BRI 6,860.82 7,271.76 410.94 5.99

C RN AR

KWL P, B R IR S MK T 6,860.82 170 PEAL1E 7,544.40
Jigt. HE{EZ 9.96%.

G KIS HE

1. BRI BE S RO

PP REAd R N SEas R A ARl o

Wiz AR B RIRE ST W2 B RETT. 478 XS 52 4
Ko BHRAFWN BARZIUN AT KU FEZHLE BRI, Nmifdifs
B RANR R RE N HAB KA E M 577 ik N - B s T
TN ET BN, SRR TEN, B9 AR T H B G Bt
Bhs PEAR Ut N ANERUS EE 21355 2 55 7= A e OBk, BRATI R B R %77 R A
R TR IE AR, FUICHEXNTE, B kil 25 oy vl &, itk
ARYR PR DA = Je s ) PEAd 45 SRAE e &Pl 4518

2. PSS

FET RIS BOR SR T, B 2 AR B GERAE T A S H BT (EO AR T
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7,271.76 J1JCo

. TGS SIKEYHME R SR LR
1. PEEG L EREHELBREHENL

K P RRE VA, B AR AR K IE 6,860.82 Tt AL
7,271.76 J17T H41H 410.94 J170. WEF 5.99 %.

2. PSR SKENERREREE

(1) 7RI H39,965.48 7 TG, HIKIAIH39,520.01 )7 TCH#4{E360.30 17 TG
$4(11%.0.08% , W (EJEUIR 15 2% HH R EET P8 (1 1 6l A SEAT )
o

()WL &K IH{E 93.80 JoC, PEANME 62.11 JiJC, HIKAMEHE 31.68
JioT, WIEZ 33.78%.

FEL R0 o B B AR K AT AN I 4.48 10T, BR{E 3.03%, TEJHAZ
AR A TR, ZH AR O A = FAr, SEEE AR E
iR A5 PR (K T (B 31.68 J5T, JER 10.65%, %5 KA HL 1%
VAR B Y 2 55 Ay AR RR A Tk B THAEBR A2l

(3) HBIEUL 2 A {H M 14.53 7T, BIKAI{H06.84 71 TLIM(E82.31 7 7T+ IdMH
85%, FRASIEFEE AL A GO TC TR AN ST I Gl N T o TR T 4
NERES e
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AR

VR TFTBATE P A R E TR 1 BA

A B Z A A PI I e B A PR 7] s ARHL SR 2 IR AT BR
NEAIPI N 2 @ Mg BB IR A F =7 RS, R R
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