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218 . 55 BB 1995 4 2009 4F, JyPREIEKE B, R 174 42517 KIS N 2009
TEI) 841 ALK, AEIIIKRIES] 12%. S =Hr B 2010 SEE S, WERRSTE
heRpodig K, (HEFECaEREEN TR, REENEZRSE B

EE R g mEdE, 2018 4, MERIH SR SR REIRIE S = 59%, il R
P REIRTH 2 B B 19%, RAAUH R S IEREIRH P S I 8%, H AT &R
T LT 27KT O 24%, FEBEPRIE Pai iy i R IR S BB IR Tt A 207K AAfE
PRI SRS BAE R, ROV 2 L B B AT BORIR T+ 22 1)

2 FFT A TR Ry BUAE Bl

IR F 2 O RN, FERAN A E =B SHE R ER Y, HHhEY
W TR, ET B IEWY K. 2000-2018 4, FRIE AR R HOER T,
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WRIE RS QL E AR X R AR BT REEE D) B & R T4
WMZI5E : & FIX AR B2 L IR B2 TR R A = 2 HiE 2
WALHE R SR TT KT Fevh BTl se i AR 7 2 1k 2 H b, B A= IS R B T 4R
PR =2 HAR R 20 MNELRAE 4.

HEVR IR H AT D AT B AL FF R B K D 45-7K Fi1 18 (X T 2017 “EIE R4 7=, $utt
THE I RAERR R 2037 SEERUE,  MUAS RIS v B TR v 2019 4£—2037 4, it
19 4, NAREHAR TN .

MRE 7 LI AT SR 30, ARV T A R 8 K& 7 B L] 122 2l BAR R T -

EHAAL: TITT

I H \E4 2019 2020 2021 2022 2023 2024 2025

Bt B 221,856.06 341,348.93 483,290.91 641,350.21 805,038.95 948,906.68 | 1,092,452.61

E NS BB
801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21
FRMF R
R & 0.28 0.43 0.60 0.80 1.00 1.18 1.36
sl 87.00% 87.00% 87.00% 87.00% 76.00% 76.00% 76.00%
IR E A4 2026 2027 2028 2029 2030 2031 2032

Bl i 1,234,281.27 | 1,374,780.06 | 1,514,723.52 | 1,654,536.81 | 1,795,323.66 | 1,935,428.56 | 2,075,281.55

N E vk
. 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21 | 801,085.21
FAHFTT &S
R & 154 1.72 1.89 2.07 2.24 2.42 2.59
53 B EL A 74.90% 74.90% 74.90% 74.90% 74.90% 74.90% 74.90%
T \E Ay 2033 2034 2035 2036 2037

-8 i1 PN 2,216,292.19 | 2,330,128.45 | 2,410,577.80 | 2,470,157.28 | 2,515,832.04

B AR
801,085.21 801,085.21 801,085.21 801,085.21 801,085.21

BRI R B
R1E 2.77 291 3.01 3.08 3.14
S R 74.90% 74.90% 74.90% 74.90% 74.90%
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MR RIS, RAES TR IFE 7 RE 8L B e he
S, B FESEET, RAGRATERIGIE, EESHENANIFRER 22
Tt SEEIPERE BT, RKEANEE I, SEOMGE BT s R ita, Ba
SEEMORIRAT, R EIEATEREFE, EAESIEHNERRFE L BT, ZREUR S A
B, SEOMEE BT L, RESCERSR RN EFSEION, oS Eose b, W
M0 T A I LT s A

= FIAPEEERRL
ZeRA, ML S . PEAEITAN, B AR S (e S B, IS

TSR
NFIEFERAR ST BN EH RO 2 < PRI T
BB 2 ¢ ON) WORSHEVPAEE R X BRI AT T A

#1180

RIEXHER, 1) Bal, AKATIEXF 18 #HX 5 23 A K/ FEFERRE AT
B, KRBT 52 ARIERIFREFANE, (SBRSEARTEXHK 45-7kF 18 FX
2XCMYEFEHR) CEREERERFENER, PEABEERESRERERHIE
ER1S 5K 0 45-5k 7 18 F[X 12 {231 5K EFHIRH FANHE. 2) 2017 F K& 2018 FHGK
MAEARAXRRASHIRES R K 63,579.02 A 3L75KF 69,567.20 HILH K. 3)
FUNBEETR, 2019 ££F 2021 &, FERPRASESENHIA 90,959.02 7 m,
108,047.48 5 m* % 120316,13 1 m®

11- (1) FaHERIMEMSEGHRY FrERESEE .. AT FFRE,
FHAEEREMASIFRFERIE R, #TEEFEABEREFEBAETRER, BREFHE
EAATINE; WZ, FFTEHEXPERBE LB AT,

Il
—. CHEREEE HFE
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2017 £ 5 H 4 H, HEAMWBE T ELEERRFZER CEFVERHEE) (5
0200001710016), VFRJUEZ AT 1L FK:

TFRs JERE Rl RIRS

= D REEEEITRIEL

TN 45-7K A1 18 H:[X T3 52 4F FE P SEBR I RAB L T

L AR R 22 W 7 oA AR TR KR 18 HEIX RIR R
FRTT: WU IR AEFE R SAZSE T K XA
154.161 “F- 75 TK; AH2: 2017 4£ 5 H & 2037 45 H .«

0 B \FE4 2015 4E 2016 4E 2017 4& 2018 4E
FE4E (10°'m®) 15,514.56 28,012.96 62,981.57 69,521.20
FErER (10°'m®) 15,438.95 27,864.08 63,565.06 69,567.20

= RBSAENEHRIR, DU BRI & BB IR

RIRVFAF TR RENE, BLM BRIt A R BRI AN . RARTIRANE T [ 50 g SEAT
TRAP TR AR B R e (B2 BRIEIED (077 BRUBTR SRR Hh AR RARITR
S it e ) e R PR

M. RBSTFRT REEETF RN BT HRE, HTEREHE

(BUMRZAER R I E H 3% (2016 E4) #E, JE. R (SHRESD K
T H HEATERAU Ak B AT P, FRIRE S5 BeAT W BT T 6 5, IR 1 BT PR
s BT e RTE . HFRTE, AT &RE .

i TP A &E B R B 5K 45-KF1 18 HIXFF R 75 FAHILAC

KA 45 FEIXAE KR 18 FEIX AN X3, 3 (kIR — A e BN 3 ek,
A] AT U 70 Sk, BRI A 5 PR ER IR K AN 45 S [X 55 KR 18 FIX R A 45-7K
AN 18 FIXAEA— N EEARH X HEAT TR T R H . 2 E K EEIRR &5, KA 45 F-IX
57K 18 H DXEEAR HR i R BT R T SN 12 4251 T5 KI5

CPHEHRE ) PITIEER, P& & mEPE N 2023 4, Fr=g 12.54 {L5L K,
52 WK 8T H 4 R MK 45-7K F1 18 FE X 12 {25775 K HFF & 77 LILHL

A IRKAN 457K 18 FEIX KAV RTIE A F 0B X PR F (0 A 7 8 AN AE
HORR, BARVEWNARR “6- (1) 7 FRHKNE.
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ZREPTR, RARSAR NG REN, DU BURIT A B IR A R A IR 4
WBATHEIFRIUH  TPRTT%, AT &8, HIN I REE S 2 % 21007
RITEAHVEHD, PR/ A 45-7K R 18 H: DX TN A A 4% 48 L 1K) 7 B 5 42 4% SR IO O S
ULAC.

N FAPAEERL
etz d, JROZWE S5 BE  PEAE TN, KA 45-7K AN 18 F XAk i N PR Tl
AR LR P R 5 e R MIT R TT R F LA

. HEBE
AF CAEREMARE T BELY ORISR 2 PRI
RO 2 O8N YRRV TS OL 7 xb Bk A 34T 7 b Fe i

11- (2) FEAEANBRMARERZFAIRER L. BRTCESXT FAIERF
AJFFRE . kA 45-5kF0 18 FXRAIFRNHER ERIFHERR . Tt hEeRtal. B FETEE
PIBFERGFEFR, 4P FEIMEE 2019-2021 FHIGRABRASTUNE = BTN IKER S
H, HELSIAXFERBIHEIENAIFMR.

EIp=F
—. AT X B 45-7k A1 18 H: X B 1E ot 58 0% 3 2 T N R

A 2018 42 12 A 31 H, AHEVEIXHIKAN 45-7k 1 18 H X & FH L% yEE (I E R
B & ZH ORI KRR S I 792 1277« TR T RAE R 379 1277« B UFa] KA
&5 256 1277, BRI

T ZRMER | FKERCEH | BEEE LS &ﬁiﬂ%ﬁ%‘% éﬁ_ﬁg%ﬁﬁ
[ ~2H) A (AZALTFTHK) ZLTFHK)
7K1 18 X | 2014 4F6 A 114 157 77 46
KA 45 HEX | 2017 4F 6 H 468 635 302 211
& i 583 792 379 256

R AT IR A0 H B CFR AU A B G [XCBR KR 45-7K A 18 FEIX fil PP AL i ), 45

B A OB H AR R ERATE 5L BB VP RMER , 7R 45-7K A1 18
HIX R E Y 1947 4230 T050K, SRS R E LR . RIS, ETINTAN (A1

82



DY BHIFRIIFRRIRRL 217.39 145705k, G HIAEHT AR EEE A

T\ KA 45 HIX -k 18 FHIXRE VA UE R AP E R R X SRR A LR E K
M

FKAN 45 FF X -7 18 DX RA™ VAT IE F0 70 B e K o) v il TR A 7 2 B RV
HWAEE “6- (1 7 . “6- (2) 7 HFHIHKAR,

=. 2019-2021 FFHERIFRAR S TR E =B K K

2019-2021 F IR R IR S F 7= p P B &3k, HEILA RIS “10-
(LD 7 FHHRAZE.

O RSB AREURE T
PP I 0 B AR BEAT T RO, R R R

IiH FFR & B BURAET
TEREEF -5. 00% -3. 00% 0. 00%
PEAE o) 440, 700. 00 449, 200. 00 462, 800. 00
fhifEAR BN % -4, 78% -2. 94% 0. 00%

H. AP L

GO, SIS R, BT ST 45K 18 FFIXRA 12
27145 VR B A L ST W, 080 R e O 2 2 2 75 T 5 K
AR 2019-2021 A FIHS AR IR P B QO T A FLFT 25 S

e AIEBE

HURH VF AT A0 A UL B PR 26 B OB, AT AR ALAL A T 58
U SESARRIMEARNL 2 75, FETEC B S TSR 2 () FifkTI
PRI, FERINEL % LR ISR T M e

BN PY AT 4571 18 HF I 1T 8 i WK IR B 5 B 4 ) £ L4
G I AR 2 ¢~ R 2 ¢ D
IRV AETL” XF LA P EHERT TS R
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F 128

BRI R, AR R EZTN T 2019 F£F 2021 FRIEW RN
MIFI . FUNEARERARNERIMERT A A 2546447 7T, 29,828.28 F5THl
12,215.88 AT, IRW|IUNBRNMERE, HFLOTEHNOTMEBHITIHM, SHPEX
HEEME~MNER 421,735.88 A TT.

TBEIRAFIANFEIREE 2021 F/EPERBITUNRSEL & RETNTE, TEZTNS
HAEERELR SR, BESIAMREEZTNEEFEES; WE, HAKERF
AEFNRERRSIEMY . BRI SMEFIT G TR EH & RAHERL.

EIl g

—. BB HAERANLE

ARIFI A, 254 B B A B e T

Hfi: JiC
TR B /4E4y 2019 4E 2020 4E 2021 4E 2022 4E 2023 4E 2024 4E
A H HH i 25,464.47 | 29,828.28 | 12,215.88 | 78,828.80 | 63,366.07 | 73,353.26
W H I 2025 4E 2026 4E 2027 4& 2028 4F 2029 £ 2030 4F
AL H B4 i 50,137.81 | 66,489.23 | 45,894.14 | 56,136.51 | 31,744.21 | 56,800.63
i H 154 2031 ¢ 2032 ¢ 2033 £ 2034 ¢ 2035 4E 2036 £
JEEAL H LI 36,928.18 | 53,926.25 | 76,852.07 | 53,156.52 | 36,454.01 | 25,585.34
TR B 14E4y 2037 4E
JEAL B H IR iR 20,284.02

1. BN

R TIIYI N KRR B S B S O TN TR AR “10- (1D 7 MIMSR N2

TSN T 75 0 40 F
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SARAL: TITT

T B\ 2019 4 2020 £ 2021 £ 2022 £ 2023 4 2024 4
O#sE M (Tuim®) 1.51 1.51 1.51 1.51 1.51 1.51
@R (10'm® 90,959.02 108,047.48 | 120,316.13 | 124,601.30 | 125,364.01 | 125,083.59
OFHE (10°'m®) 90,959.02 108,047.48 | 120,316.13 | 124,601.30 | 125,364.01 | 125,083.59
@RBAHE LN 137,348.12 | 163,151.70 | 181,677.36 | 188,147.97 | 189,299.65 | 188,876.23
O ON 119,492.87 | 141,941.98 | 158,059.31 | 163,688.73 | 143,867.73 | 143,545.93
TR B\ 4 2025 4 2026 4 2027 4 2028 £ 2029 4 2030 4
O#sE M (Tuim®) 1.51 1.51 1.51 1.51 1.51 1.51
@R (10°'m®) 123,587.19 | 124,226.38 | 123,735.36 | 123,620.27 | 124,481.08 | 123,878.11
OFME (10'm® 123587.19 | 124,226.38 | 123,735.36 | 123,620.27 | 124,481.08 | 123,878.11
OPR:Sat =E=ISUION 186,616.65 | 187,581.84 | 186,840.39 | 186,666.61 | 187,966.42 | 187,055.94
G4 RN 141,828.65 | 140,498.80 | 139,943.45 | 139,813.29 | 140,786.85 | 140,104.90
T B\ 2031 4 2032 £¢ 2033 £F 2034 £F 2035 4 2036 4F
OfE#M (Guim®) 1.51 1.51 1.51 1.51 1.51 1.51
@R (10°'m*) 123,655.38 | 124,678.94 | 100,651.87 71,131.80 52,679.05 40,384.76
MR (10'm®» 123,655.38 | 124,678.94 | 100,651.87 | 71,131.80 52,679.05 40,384.76
OFR/SaEEE= IS (UN 186,719.62 | 188,265.21 | 151,984.32 | 107,409.02 79,545.37 60,980.99
OZ N 1ELION 139,852.99 | 141,010.64 | 113,836.25 | 80,449.36 59,579.48 45,674.76
T H \EE4 2037 4 - - - - -
O#§E M (Guim®) 1.51 - - - - -
@& (10'm®) 31,557.10 - - - - .
O@FEMRE (10'm®» 31,557.10 - - - - .
@RAR A SN 47,651.22 - - - - -
®Fr BUF AN 35,690.77 - - - - .

2 DA TR

R R 2B 55 Ay R 3,
e, g KABHEL Bt

3
==
= U1~

§7ec e Vs

i
R IE S

FOHRHH EEOYE E 57T IH S 5

FATRI,  BAZ G A AR L 3278 55 A T 1% DL in -

R AR, AR R SR A3t

Bfr: JiT




TR H \E 4 2019 £ 2020 £ 2021 4 2022 £ 2023 £ 2024 £
il 2t H 36,526.28 41,758.62 47,267.59 49,937.08 49,249.82 48,625.22
i ;; ,ﬁ ,ﬁfﬁz %ﬁ 28,748.63 34,038.65 38,804.22 41,174.47 41,100.53 40,457.60
R T 754.72 781.95 810.38 840.07 866.20 893.27
)2 576.86 685.24 763.04 790.22 795.06 793.28
&t 37,857.86 43,225.80 48,841.01 51,567.36 50,911.07 50,311.77
T E \E4 2025 4 2026 4F 2027 4 2028 4f 2029 4 2030 4E
i3 % 48,596.77 49,548.86 50,690.19 51,883.99 53,441.00 54,431.97
. &%;;‘\ %ffg %ﬁ 40,425.65 41,331.47 42,394.38 43,492.63 44,906.23 45,831.82
HE T 921.31 950.37 980.48 1,011.68 1,044.00 1,077.51
kL2 783.79 787.84 784.73 784.00 789.46 785.63
&t 50,301.88 51,287.08 52,455.40 53,679.66 55,274.47 56,295.11
TR B \E 4 2031 £ 2032 £ 2033 £ 2034 £ 2035 £ 2036 4
il 9% 55,638.65 56,954.41 45,217.20 35,294.97 28,660.38 24,167.63
I ;{; % gﬁéﬁgﬁ 46,961.00 48,142.51 40,471.13 31,105.46 24,869.64 20,709.19
BRL 3T 1,112.23 1,148.22 1,178.31 1,209.26 1,241.10 1,273.85
)2 784.22 790.71 638.33 451.12 334.09 256.12
&t 57,535.10 58,893.35 47,033.85 36,955.35 30,235.57 25,697.60
T E \SE4 2037 £ - - - - -
i1 2t H 25,680.09 - - - - -
Hrh, EE&E”
TR T3 1,307.53 - - - - -
MRLgE 200.14 - - - - _
&t 27,187.75 - - - - .

(D JEARL

JEAA R 2 BN — SB[ 5 B 77 RS G P A P I U R T R, 5 B URN
iR LB R I EL IS R, RORE ) SE R 5w L BT T

(2) T&HM

TH A — 2R N SR L8, AN N G NS0T A et on NiEAT TR, T
R T AV ER T3 BRI, B G AV B BN T8 BT S S (R B AR TR L 8k
ARG o [ PRGN G2 A PR B T K IR S BT T T, B TR T KR
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T LA RS ) — 2 03 TTARAE R B AR, ORI EL J& 1 [ X 2 R B, 3t v 2 R 05
R, BT RAS e Tk BE /N T — 2Ty, DR B2 42 4-B% TN R oK T 0% Lkl 22
PSSR 7L e e NAL T A A 2018 S LLPE A T T iR 3L, Bt LIt
#ELL Ty 8.5%, HIK IRy 12.5%, K NIRDY 4%, #UE P F i L5t kis & 15 22
TLHEIN .

(3) &% H
A. [EEB I IH

WEPA AL 325 55 A T 0 [ g 557 T IH 2 2K AN 45-7K A0 18 FEIX AR i
TR EW IR, EH TARSENITIH, PR SRS Al AR i TARE A s =
T IHEERR THE R AR R IH S 80

B. B I

VP A AL BN 55 AR P T AR B I AR T EOA KA 45-K R 18 R IX YR IT
FE AT I B AA AR 7 RS DA BTN N B4R B CF R 48 5 AT R At B Dy B Al gk

YT RE = BT K T R > U BE  2  E l B  A F B R AR
il

X VA RAE H O B0 0™, ARAE IR R A CSR R R A R X Uk
AN 45-7K A 18 H: DX fif P Ak 0 75 ) S 7= (0 BT SR H T A ) A f 8 e A T F 7 o
TR

XAl SEAE F G TR0 BB, ARPERTIR I R (98213 A R X Bk
A 45-7K A1 18 FH: XA E AL i ) U A B 2T Bl B, B 28U 4 T
(7 TS TR

T SIS = U T

R X35, HESHTE (10'mAd) Bi=SE (10°m3
A | AR XUl 2 i) T 2R 11.60 1.04
K AREPER L 2 (1128 8.00 0.798
A | ARETEXHL 1+ 8 (1128 6.50 0.652
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R X3, BESHZE (10°'mAd) Bit=5E (10°md

FEHIF X 0.86 0.137

R
o>

C. HAbR WIS HAFEP AR 2t oh, £ HFIEE R, 4P
LABE. FEE . BIR T LA RS . BRI A 07 S AN R, 2 4 e
YEFF 1 SLAE PP L TE— SE  E Bk BAE 26 & R E S5 A R T AR A 5

~ BNV A s

TR, AR E A < A B I L B AR I T

HhL: JG
B 2019 4 2020 4 2021 4F 2022 4 2023 4F 2024 4¢
IR 41.13 77.64 69.00 100.63 77.84 92.78
HE HHm 205.67 388.18 345.01 503.16 389.21 463.90
R 5,867.10 6,969.35 7,760.71 8,037.12 7,063.91 7,048.11
&t 6,113.91 7,435.17 8,174.73 8,640.91 7,530.96 7,604.78

I\ 2025 4¢ 2026 4F 2027 4E 2028 4E 2029 4E 2030 4¢

I A 68.23 85.00 63.68 74.15 48.92 74.44

HUE T 341.13 425.00 318.41 370.74 244.58 372.20
IR 6,963.79 6,898.49 6,871.22 6,864.83 6,912.63 6,879.15
At 7,373.14 7,408.49 7,253.31 7,309.73 7,206.13 7,325.79

I H \E4 2031 4¢ 2032 4¢ 2033 4E 2034 4E 2035 4E 2036 4E 2037 4F

Il R 54.18 72.13 90.44 63.18 46.15 34.81 26.66
HE 270.91 360.65 452.18 315.89 230.77 174.05 133.30
IR 6,866.78 6,923.62 5,589.36 3,950.06 2,925.35 2,242.63 1,752.42
At 7,191.88 7,356.41 6,131.98 4,329.13 3,202.28 2,451.49 1,912.38

R IR AR T T BT R . DRV OB R B BN AL AR . 1R
M BT Biss B Rt R 88 CRTIRMCIEER SR A RBCGRI A S ) (2 2019
FH 39 5) MIME, H 201944 H 1 HE, BEN—BABN (BURRMBIN) K4
SEAE RSB B AT B B D B, TR 16% B 1, BN 13%; i H 10%
B, BRI 9%.

DA YR T 6§ 2019 4F 1-3 A iz @A RN, H 2019 4 4 A 1 Hi2, RAX
B 90k 4T A,
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SREERL . BOE N B BT 1% (18-45 H: X J& T iR g IR IR AR M2 A 7D
5%, BRI AT 4.91%.

AR A AL 5 8 5% SR 3R DX A0 45 P s 45 = TOUIER 1 5, e R T M R R SR AR B VR A 2R
H1JERIABE [2014]) 73 53036 235 DUAR “ XM B BHIEBURAE 20%” B 5
WAL [2014]) 73 B30 =4 “ILT R RARA R IRBIIL BECE I~ F 3 <45
EIRAEZ 1.09%, SERRAEWCER 4.91%. 7

4 Y B AT

T, R SR LRI T

Bfr: Jivt
TR B\ 2019 4 2020 4 2021 £ 2022 4 2023 4 2024 4
ot 7,244.80 8,623.97 9,603.21 9,945.24 8,740.98 8,721.42
TR 3,215.82 3,183.32 3,544.78 3,671.03 3,226.51 3,219.29
&t 10,460.62 | 11,807.29 | 13,147.99 | 13,616.27 11,967.48 11,940.71
i 4y 2025 4 2026 4 2027 4 2028 4F 2029 4f 2030 £
i 8,617.09 8,536.29 8,502.55 8,494.64 8,553.79 8,512.36
P EYy | 3,180.78 3,150.95 3,138.50 3,135.58 3,157.41 3,142.12
& 11,797.86 | 11,687.24 | 11,641.04 | 11,630.22 11,711.20 11,654.47
i 5 EEHY 2031 4 2032 4F 2033 4 2034 4 2035 4 2036 4 2037 4
Eh 8,497.05 8,567.39 6,916.35 4,887.86 3,619.87 2,775.06 2,168.47
WEEHYE | 3,136.47 3,162.43 2,552.99 1,804.23 1,336.18 1,024.34 800.43
&t 11,633.52 | 11,729.82 9,469.35 6,692.09 4,956.05 3,799.41 2,968.90

(1) Eth

R PR R A R E A R 5 8% B A B4 F, B i 0.1 Jo/m’
CEBL, A A2 S FR 2 7 5 g TRARYE 2% B 20 B EE ] A 1E =24 J 9 B 1 A
Ja WV E v

(2) HEEHE

I AR R AR S A A i el AR R A PR SUE A RIS 5T, BRIARYE
FHERFR S AR A RSUE L R EF A 165.4 258 MR R~ 7l A
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TFn TS T PR AT 7 T R AE AR SO, &[RRI 3R A 1 AR
T A BN CBUR D 3% F 9 15 PR 2 SO = A m (R BB R BE TR 6%

MRAEXCT T 2019 45 5 AT (<Ll Pa 4 A v X R R SR IR TR AR & A>3
SRS G 45-7K AT 18 FEIX TR AN UMY HIZIRE : kAl 45-7K AT 18 JHIX
R EARY 81077, HENHRIERAST MBI (Bl 1 3% A
AT WAKAN 457K 18 X AEFE Bl 8 4277, AR g AL IR AR A IR
(BiJE) ) 2.5% et = A w].

PRI, AR SRR Hh 4% & [ 249 7€ 1) LU AT T 5

5. & BB T

I, iR B AR LR AR D T

AL JITT
T\ 4y 20194F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F
B9 4,632.62 | 4,909.89 | 5,189.47 | 5,477.58 | 5,634.48 | 5,801.47

HEMRLLE | 3.88% 3.46% 3.28% 3.35% 3.92% 4.04%
TR 5 \E 4 20254F | 2026 4F | 2027 4E | 20284F | 2029 4E | 2030 4E
L 5,969.36 | 6,143.41 | 6,324.93 | 6,513.12 | 6,763.73 | 7,064.68

HEMIALEE | 4.21% 4.37% 4.52% 4.66% 4.80% 5.04%
TR B \E4 2031 4F | 20324F | 20334F | 20344F | 20354F | 2036 4F | 2037 4E

G 7,343.10 | 7,600.99 | 7,733.65 | 7,773.81 | 7,853.56 | 7,957.25 | 8,076.34
HEMPIRAEEE | 5.25% 5.39% 6.79% 9.66% | 13.18% | 17.42% | 22.63%

G T ER PN REIIE TRAEF T a2, 5 N\ G0 A
Yegp RAG RS O FHAL A, BRI T 00 7 SN AR TR, 20 A% IR an 4455 P S 2K
Tt — %€ B2 LK B 5 & [R) R R S5 AN IR SR B0 A B0, e itn) 3994 20 2% ) S SO BG4
BESAME, (HBERAREHN NS ERFEHRGES, HiSEEEZEDN. RN, b
FENMVSNFBE R, W EE 2% F WO EE B A B B SN B R 4 /s, T
PR SO G K

6+ 55 Bl T

T, A RRRFI 55 9 AR DL R AR I T
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Bhr: JiT0

I\ 2019 4F | 20204F | 20214F | 20224F | 20234F | 20244
it %% %% 934.59 1,210.77 | 787.45 913.92 1,017.91 | 1,248.40
I B\ 2025 4F | 2026 4F | 20274 | 20284 | 20294 | 2030 &
it 5% %% FH 956.82 1,005.25 | 733.67 587.07 200.00 200.00
TR B\ 2031 4F | 20324F | 20334E | 20344 | 20354 | 20364 | 2037 4F
%2 H 200.00 200.00 225.46 420.51 328.94 237.36 145.79

H IR R T BB, AT — @ AR . AR (PR ) $ER: Z1E
WS it T RMERR E M BT EAR R B R S5 D7 I, B 5ot S b
I TR (RO RS A BT AR, T000 R SR AR S B Rt B 5 I 2 AR fh a4 0 2019-2020 4%
2517 Jigu (AERL, 2021 48 2391 Jigu (AERD, 2022 44 2296 /it (AEFD,
2023 T2 Ja¥1H 2204 3ot (AEBD. KPH-EEEEI RIZN 3 M H, R O2
THHRIEAFEL N 20 15— Bt TS et e, AR 2.
BEATE; SR TR BMEE TR, B TSR S 07 & TP 38 B AR 4
MGEARM R F AR R o B FR BEAMA B AMOFR A E S, 129 AL AR5
W 5% S F—F B3

7 BT IRAESUR T
X T B IR AR AR R AL AR I A IR B SGR I 3% 15«
8. WS BT

PR AT 2018 £F 10 A 9 HEUS 1 o RViE+, A RON=5, sl
BN 16% o B IAT RO SR Al A g AR ST AR T E R A4, PP X 4
b H AT EENDY SRR L ARSI & BB LSS R bR b Ja X Rk
(I BRHEWT, BBV AL AR R B A FF SRS R EOR LA E 261, REE RS
PSR EBOR, BRI A L.

9. A IHANHES

I IHAPEAH (R TI, BRARAE Al ST (25 2R B A e K 5™, JFHBE T
SR AT AR R B 1 R [ B 7 il B A eI B
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eS| HrIHFER Ptk ER FHrIHE
A S B 14 4 0% 7.14%
18 20 4 0% 5.00%
MLAS R % 3-10 4 0%-5% 9.50%%: 33.33%
b KB ] 5-10 4E 0%-5% 9.50%% 20.00%
THENL A T % 3-6 4F 0%-5% 15.83%% 33.33%
INABH 3-6 4 0%-5% 15.83%% 33.33%
AR - FEEYE

(D [HE%Er=HrH

FRRETR 3 3278 b 5% BeAs Hh A ] 8 B P A TH R B KR 457K R 18 - IX R 4R ik L
FE. EW LR, BB CREENITIH, PR N AR AV A SR TRE 858 Rl & 211
7 1H PR T SR AR R AT IH &40

(2) WMAEF=PrFe

HRRETR IS 3278 Ml 5% A R A R AR PR T RE R BN KR 45-7K A 18 X S IR PTRE,
THACE P 1 B AN B A F2 P Bk DL B AR B AR B O T R 457 0] il & R e mt gk 47
jﬂﬁ%‘ﬁ’ Eﬂ:

AT RE = ST P U T R > AU P 2 3 i R 2 ) T R
it &=

S PPAL FE v H 8= B A B e, ARIE (o8 AR AR X Bk RN 45-7k AT 18
FEX A E VPG IR D ST 2 L8 S T ) 38 4 il & N B4 T 1 77 1 2 T RE

SR FEAE H 5 TR B A8 e, ARIE o8 R AR X Bk R 45-7k AT 18
FEIX A E VPG IR ) T &2 S P G &, R 2R I A P B Y
HAPTHE

10, BAME S H

FoRERE, BT 87 A KRS EE IR, B8 OHREE S =R TR,
HHPESIBEE . N7 4R ey 5K, H R T oF B 7 EA MR AT
KAFVHE, KIET 4R =& .
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AR E RS TR S AN i RS .

GRS EE S (AT AEDE XK 45-7KF0 18 FEIX il s PPl & ) iR
REEFE I FFBBE AT . AR DUS i AR FEAF

11. Bz BA TN

B VAR = % A D (R B+ BTN 3K+ TR AR + 12 5 — 3k — B
— S HR T — 5B B

ARG P IFRIR L ENE DL, 275 7 Ay 54 B B0 B 2K P R H SRR 50 587
L BAEARRIIARIAARRD,  DLUHORHE B is A A1 .

12, HiE TR SY R 2L T

AR A M B AN DS E BT AR O, DA b A Bt iR, B DT

UK HEAT 7 T T
13, WIAREIZ GEA S AR B 7 [ F ]

T AR PPt R A BRAE AR A, DR A A ] ALl s [ Wik < B2
PRPAAR R, B E B AN G e .

14, Frof=

TR Re= 3.40% i AR MRP= 7.12%
A7 Ml e R T AEL A B I 45 AT A 17 Bt 0.6929 %5 B AR A Ry= 7.28%

PRI 2 7 AU € 1.00%

(g 13

4y 2019 4F | 2020 4F | 2021 4F | 2022 4F | 20234E | 2024 4F
%%ﬂﬁiﬁﬁmg 9.5% 9.5% 9.5% 9.5% 9.5% 9.5%

FE4y 20254E | 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030 4E | 2031 4E
%%ﬂﬁiﬁﬁmg 9.5% 9.5% 9.5% 9.4% 9.4% 9.4% 9.4%

FE4r 2032 4F | 2033 4F | 20344 | 20354F | 2036 4F | 2037 £
%gﬂﬁiﬁﬁmg 9.4% 9.4% 9.4% 9.4% 9.3% 9.3%

= SRR B BRI R R
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55 AT RSO I 2 TN EE 0 7 R B R A IH SR AR B
TGN DR BRI T T AL, BARTEWAREIE “9- (1) 7 IAHKRAR

= FMHEEBRERR

ZeixA, ML SR PRI, AR (PPl ) 32 ZEH0 2 B HUE PR
H 55 i RSOV S 2 TN A P A7 1) 22 572 5 R AN

. *hFeiidE

AFEFERAURE T BT SRR 2 < PRI P
R 2 G BGREETTAEEIL” X 3 AT T R A

#1380

HRAE: 1) FETEXBAEANESXBEEER. REAXKITR. it~
B RIBAE, FEWEBFUNERZARME X H SN ENFUNKIER TS M. 2) # 7R
£ 2021 FEHEREARM X H B FUNBHE R TR . 187830 55 o) FniEqd Uhii
EHELRPHEL

Ep=F

—. AERXEPEER. FR*RE

(—) AV X e R it

A% 2018 4F 12 A 31 H, AEVEX Bk Al 18 H X . 7k F1 30 FH:IX . 7k Fl 45 H:[X (B
EEARMARIT 928 P A ) Mg EIRE DL E L vEE (EARTER &%, &
B g 11 1,276 1275, Bk T

TiH BZERMEN | BESSEM | EEEULL ﬁﬁif%%ﬁ%‘% %P‘Fﬁiﬁ%ﬁﬁﬁ
Ja] CPFH AR FA (RLALTFTRK) UZILFFH)
KA 18 HIX | 2014 46 H 114 157 77 46
KA1 30 HX | 2016 £ 3 H 346 484 231 186
7K 45 X | 2017 4E 6 A 468 635 302 211
& it - 928 1,276 610 443
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2018 4 10 f, T EA Xt AR IR i Xak (H) 2018 4 3 H (G1EEFS
PABE L) P21 A R IXORSRAFAR W i B 1) X I AR 595.26 105 T-K) #li o X35
BT I il G DLBEAT 1R PP RS T IE . B Ak B X b ik 283.20 23075
K, BORFERAER 127.44 105075°K, L5 rR AR 84.01 435K a8, wh A Hs
[ R B3 U5 AT PR VR A Ok DX (i B 4 58 o B IR LA, A B I X R A R AR B i B [X
BRIARDY 343.34 P ToKe ARG IRIBREARYE A LA K R K, X R X
fit B OULEIE— 2D UBIR

(=) Atk X BT kit

KA 18 FHIX CHUSE L SR (BLE PRBSIEER) BORA VR ANIE, #EARLE
AP B KR 45-7K A 18 HEIXH 12 ACT5 147 B BRA VF RTUE IEAE JpBR 2 v

ARAETPALFEHEH , KFD 18 FHEIX L /KA 45 H:IX B g P O AR G 1 (B 3 T RD,
FEHAEM AR B e, FFeeiIF At 92 O, HekFH51 10, EEHHF (%
) 41 0, IERXEFS IR AT 51 1, HAdoKeFH 40 0. EEIF (FERF) 11
H; S22 19128507k,

Z. Tavkrege

TRAN 45 FXAE R KF 18 FIX AN Xk, — & Ik E & — AN 5S 8  E f0, H
(B BA H R A ek, DRI Al 23 IR A 7 5 rhig R R K R 45 X 5 7kl
18 HIXA/E N — A EEARFF X BN 7K AT 45-7K A1 18 FEIXHEAT T IR T BRI IR, %84T K
HEROZGEFREERSE. WBIEITRITE, KA 45-7KF 18 I X KK NEAE 12 12
ST K

=\ RRFFFRKTH

BT OB I KRR N EE R, BEEMSENITE, HHM 84580
. K, AT YRR RERIYTIK, AR IR AE R R T BRI A3 AT R T A
IZSEESVRS

FERNA T BIAT HEAaFR G, FRAE KA 45-7K Al 18 F X Hb mi 4 5, 454 RS | KT
R, SiZFHDGHAT S IT R EE, FH0 5 R AU HE DOT & R0 KR 2
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BHH 228, HiKPH NN 2R CEETEX B 2 2D, 11 2EX CAHETE X B
2 BO AR CARSEX B0 1+4 8 B,

FERE IR SHUR, A5G MR DU 3 S AR P 5, 0% BT R I T- P ik
BEAZERE SUE A R0 P Bl & 4o AR a4 S A Tt R A P2 R 2, DRSS
EARVAS BRI S, KT B AR, B

Hfr: M

BEIRIER | AETERSAL 2 #E | AEARBuL 2B | AEERXSIL 1+& 8 & | EEIHF
2019 4F 13 4 0 4
2020 4 8 3 1 5
2021 4 6 13 1 5
2022 4 4 5 1 7
2023 4 9 7 0 5
2024 4 4 5 0 4
2025 4 0 19 0 3
2026 4 1 6 5 2
2027 4 0 6 15 0
2028 4 0 1 13 0
2029 4 0 0 23 0
2030 4 0 0 13 0
2031 4 0 0 23 0
2032 4 0 0 14 0

VU T35 P9 38 A 42 5t TR B8 K R 3
SEEATIR I AT, AR UCPPAS B3 AP SCHS BTN 32 2225 18 1 i U BE 7 S A T AR S

MR 5B AR AT B 7 DX B AOR 45-7KCRT 18 X i E VPG 75 ), 2019 45t B
I LR G B AR 573 570/ (AERD, EHRA 260 T7o/H CAEFD: SR
BRI BT 80 Jion/ (ANERD: BRI 2019 L2 S8 RUA 1,121 T30/
M CREFRD, 2019 58 A 1,396 Jio/H (AERD.
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SNV R L it L MEAR e M. B BRI« B R F &5 2, &G 5E 9
2 b6 2 B ) B HERS A B BRI, T 2R SR K P 1 s R G 91 I 52 0 2 ARt AN
2019-2020 %F 2,517 Jivt (AEFL, 2021 %4 2,391 Jiot (AEFL), 2022 H4 2,296
Jigt (ANEBL, 2023 F2 5148 2,204 it (AEHRL.

2. [l @ TP o AR S

ZRT T ESE (GRS AT X Pk AT 45-7K F1 18 H X fig &R &) h R
RAEFE HIRFF B A . A FErERI DA BT TR FHAS H .

TR 3 A H R TR S 85 4 T AP S H I s

Bfr: Jivt
TR B\ 4 2019 2020 2021 2022 2023
(R 7= Ry 5K BT 38 B SO BE PP R B AR 35,559.37 30,051.01 47,762.62 25,310.96 | 36,297.27
FURRFRFE A M4 BTG4 0.00 0.00 0.00 0.00 0.00
AT REAMESCH /N 35,559.37 30,051.01 47,762.62 25310.96 | 36,297.27
B Bed Tk T B M R 4N 4,058.93 5,605.50 8,777.25 5,109.75 108.00
IR EF K B B M 4R BG4 121.70 167.99 182.49 202.51 233.86
WERKIF AN /N 4,180.63 5,773.49 8,959.74 5,312.26 341.86
W] 7 B 77 AR S At 39,740.00 35,824.50 56,722.36 30,623.22 | 36,639.13
HARKHEAR = B A/ 210.89 210.89 210.89 210.89 210.89
TR B+ HAB AR R BN 55 7= 5 N 10,403.43 0.00 0.00 0.00 0.00
b B A S T 29,547.46 36,035.39 56,933.25 30,834.11 |  36,850.02
T H\EH 2024 2025 2026 2027 2028

R Red Tk G (Rl BT P R AN 21,682.00 43,922.00 26,688.00 46,704.00 | 31,136.00
FURRFRFE A E M4 BTG 0.00 0.00 0.00 0.00 0.00
WMRRFRRE AT 21,682.00 43,922.00 26,688.00 46,704.00 | 31,136.00
B Bed 7K T B (1 A AN 108.00 108.00 108.00 108.00 5,466.00
IR EF K B B M4 BG4 252.11 252.49 252.88 253.26 253.65
BRRRF AN H T 360.11 360.49 360.88 361.26 5,719.65
I 7 B 77 A S At 22,042.11 44,282.49 27,048.88 47,065.26 | 36,855.65
HARKHEAR = B A/ 210.89 210.89 210.89 210.89 210.89
TRV B+ HAB ARG B B e A 0.00 0.00 0.00 0.00 0.00
b B A S T 22,253.00 44,493.38 27,259.77 47,276.15 | 37,066.54
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TR B\ 2029 2030 2031 2032 2033

R Be 4 TRBTHS (R LB R AN 51,152.00 28,912.00 51,152.00 31,136.00 0.00
IR FFRREE S B M4 BG4 0.00 0.00 0.00 0.00 0.00
AR REAMESH /N 51,152.00 28,912.00 51,152.00 31,136.00 0.00
(A7 B 5K 7 BT 3G 1) R A RN 10,379.25 7,388.25 4,295.25 7,874.25 0.00
R ORFEK L E MU RSN 254.03 273.56 310.62 337.01 352.35
BARIF AN /N 10,633.28 7,661.81 4,605.87 8,211.26 352.35
[F] 7 B2 BT A S AT 61,785.28 36,573.81 55,757.87 39,347.26 352.35
AR = BB A S /M 210.89 210.89 210.89 210.89 210.89
TR T+ H AN AR B F =5 A 0.00 0.00 0.00 0.00 0.00

ANV B A S R 61,996.17 36,784.70 55,968.76 39,558.15 563.24

TR B\ 4 2034 2035 2036 2037

(R 7= Ry 5K BT 3G B SO BE PP R B AR 0.00 0.00 0.00 0.00
IR FFRFEE B T 4R BG4 0.00 0.00 0.00 0.00
AR BT REAMESCH /N 0.00 0.00 0.00 0.00
B Bed Tk T B M 4 4N 0.00 0.00 0.00 0.00
IR FF K B2 B M4 BRI 380.47 380.47 380.47 380.47
BARIF AN /N 380.47 380.47 380.47 380.47
i 8 B mEANE S AT 380.47 380.47 380.47 380.47
HoABACHIBE 7= B A S M 210.89 210.89 210.89 210.89
TR+ HAD AR E A 0.00 0.00 0.00 0.00

b B A S T 591.36 591.36 591.36 591.36

fi. FAVEERL

A% B, ML S L PR ITADY, TN A B AR SO IR SR 2 e &

.
N WIEHE
AR EAERARES BT

F 145

A AR 2
R 2 R BRI % Eik R AT T Hh I

“ L PERIBIO T

BEIRABAFKE: 1) igRHH 2019 £ £ 2021 FECHREFKRENNFELIE,

RAXBENEEKRERSEM. 2) 8RB 2021 FURE
RITMARAE . BRIV S IRB AT IR E H & RAABER
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Ik
—. BREBE&TRATNTE

MR R I 2B AR DL, 275 7 S4F P ) A 5 3T R A SR B 7 L AR
KIS AAR RA, AR 2 E I8 BEA 1321k

BIBBA NG = J e tA — EEIE A

Hrp, Bl WA =2 2P & IR &+ MUY SR 4 PTG 417 58 — NAY
K — ST 35K — LA A 357 1 — I 2t 9%

waPletrfE: MVELRFIEREE, FE - ERENNeREGE. a0t
W LR I8 B & M ILERA B S AU GO, e Zedlera =0 A% Rk
2B R AT IR 2

H5E BT IUA = RS A + BRI <5 + = T8 F—3r IH S D /12
7 AT K 9 S AT R = T M SN S B S WA R I B

FRATI R = B b A S U T AR e %

7% =80V RS S B A B A e

AT 3R = b A S Y A TR e

TR 9 = ML ISON SR TS R 7

AT HA T P = " b RS S A A A T P

EAZRE B = A A AL TS B4+ R I /12

BOETEAGFEAE D, A IO A N A AR AE RS TR K 69,596.67 Ji7G, iZakWi
BRAUF TR, £ TE, BMIE TEARM TR, FiR TR T MR TR
HAT TR BRI O, DRI AN RR 2 A AT AR R S A TR 58 TAE L, #0F
fl AL FEE T 2019 FEARFEIE 1 ALK TREFK . 2020 £EFEL4IE 2.5 (0 T2, 2021 1
Wi SRR 3.5 AC TR R B it 555 B 8% 77 AR X LA N B 4% 7 18 78 .

WEPPAL BLRLAS LE PP AL v H N Z2 08 A7 4E 35,194.94 T3 uiA 22408, AP R
I AT SR 20 € BT K H BT 2019 FF£2IE
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WRIE ERRIR, FPIRRIBARRE L E B R & FHRIM U T

B JIT0
TR H \E4 2019 4¢ 2020 4¢ 2021 4 2022 4¢ 2023 4¢ 2024 4
BEEReMn 22,860.42 | 28,950.71 | 37,618.84 763.26 -3,918.66 -92.78
i B\ 2025 4 2026 4 2027 4 2028 4 2029 4F 2030 4%
BizEaWm -168.61 -466.85 -40.37 -200.38 276.58 -396.30

T H 40 2031 ¢ 2032 & 2033 ££ 2034 £ 2035 ¢ 2036 ££ 2037 ££

BBgEemn 48.68 23.82 -5,875.41 -5,628.42 -3,513.33 -2,338.79 -1,795.25

= FAAERERR

ZerxE, BRI SSER  PERSITA Y, TR A E IS BT G  oR I TN A B A2 T8 00
B,

=\ I REE

NE CAERELRE S B ORI 2 C . ERRFR B
O 2 ¢ O8N WGEETHETEOL” X BN BT TR E R

£ 15 80

RIEXHER, 1 BF ((FHRE) MEETE P FiRmEERREF L
7 RERHIKM 30 FH XK 595.26 A BHEEFFRXIEARMNKENE, URE~
ERE AT, EHAREEE T RMITMAXT & 30 HXIE B A T(INMEEaRE).
TiMEEOEER 2018 & 12 A 31 H, FRESHAEAXRKF 30 FXMBEMNER
171,300.00 /5 7T. 2) 7kF1 30 H XM BRK=FM &R BHM SR 774-6,184.36 T IT.
-18,054.17 /3 7L #0-2,608.42 F3 7T 3) fH{EHRE RN AT X Rk F 30 FHXIH 2021
FUENEFIELRBBHIAERE

15- (1) k%0 30 HX K 596 F 772 B ARIRIAfE =R XS AIEHEIE!
EIE=R
KA 30 FEIX L G E AR XV E E AR “9- (2) 7 HRIMHKHE

15- (2) 7k#1 30 HXI B 2021 FLUFHMEFIFN L EHRMEREFR, FH4 7K
= AR XK 30 FXIn BN ERMTTFGIETE.
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ElE:
AREHKREVERARSE “15- (3) 7 RN,

15- (3) ez BMARIER. it BIRPHEFER, ITFEZE
P FETEHESHONERERSEY, 2EMAEEMREN,
EIp=F

—. KM 30 # X E B HIEREFMIF L
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Hfr: AT

WHE \ £4 2019 2020 2021 2022 2023 2024 2025
— BWBERA 4,808.01 21,634.99 68,031.71 87,526.64 123,046.92 123,595.20 123,610.97
=, BlE g 4,278.68 14,207.99 30,479.50 40,975.47 51,593.92 55,445.21 57,541.48
Hep B A 3,307.95 9,961.20 18,188.42 25,498.17 31,845.45 35,385.71 37,229.29
B BLE K M D 236.07 1,062.28 3,333.25 4,646.81 6,549.91 6,712.42 6,657.29
B FRER 734.65 3,184.51 8,957.83 10,830.48 13,198.56 13,347.08 13,654.90
=\ BWAE 529.33 7,427.00 37,552.21 46,551.17 71,453.00 68,149.99 66,069.49
9. FE S 529.33 7,427.00 37,552.21 46,551.17 71,453.00 68,149.99 66,069.49
Fi. BFE 449.93 6,312.95 31,919.38 39,568.49 60,735.05 57,927.49 56,159.07
fn: FriBAEEeH 3,307.95 9,961.20 18,188.42 25,498.17 31,845.45 35,385.71 37,229.29
W BEAMESCH 6,212.12 33,149.50 42,631.83 41,201.64 56,903.84 44,056.96 49,641.71
B: Biake 3,730.12 1,178.82 10,084.39 3,991.58 7,370.89 104.34 127.77
W WERA 0.00 0.00 0.00 0.00 0.00 0.00 0.00
m: BEZRFBRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00
N BHIASR -6,184.36 -18,054.17 -2,608.42 19,873.45 28,305.77 49,151.89 43,618.88
PR 10.3% 10.3% 10.3% 10.3% 10.3% 10.3% 10.4%
I (B 6.0 18.00 30.00 42.00 54.00 66.00 78.00
RS 0.9522 0.8633 0.7827 0.7096 0.6433 0.5832 0.5285
L. WHEIE -5,888.74 -15,586.17 -2,041.61 14,102.20 18,209.10 28,665.38 23,052.58
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HE \ £4 2026 2027 2028 2029 2030 2031 2032
—. Bl 123,598.03 108,014.84 108,064.38 108,550.62 106,606.03 106,742.59 106,875.76
=\ BlE g 59,390.29 60,177.76 61,257.73 61,361.99 61,097.81 60,771.55 60,853.45
Hor B A 38,431.03 39,809.47 40,208.92 39,728.83 39,168.28 38,351.90 37,895.33
BB S K 0 6,733.81 5,828.21 5,886.79 5,961.79 5,872.82 5,880.74 5,879.79
P RS 14,225.45 14,540.08 15,162.02 15,671.37 16,056.71 16,538.91 17,078.32
=, BWAE 64,207.74 47,837.09 46,806.64 47,188.63 45,508.22 45,971.04 46,022.31
9. FiES5 64,207.74 47,837.09 46,806.64 47,188.63 45,508.22 45,971.04 46,022.31
f. H#RNE 54,576.58 40,661.52 39,785.65 40,110.33 38,681.99 39,075.39 39,118.97
e HriEFnREe 38,431.03 39,809.47 40,208.92 39,728.83 39,168.28 38,351.90 37,895.33
W: BARMSTH 41,941.26 42,226.77 36,734.59 32,049.00 29,745.00 29,745.00 30,578.00
W: BEES 26.90 -2,925.84 41.85 98.83 -365.37 58.09 79.64
. AEHRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00
m: B &R R 0.00 0.00 0.00 0.00 0.00 0.00 0.00
N HHIAESR 51,039.45 41,170.07 43,218.13 47,691.33 48,470.64 47,624.20 46,356.66
FroE 10.4% 10.4% 10.3% 10.3% 10.3% 10.3% 10.3%
A (D 90.00 102.00 114.00 126.00 138.00 150.00 162.00
TR 0.4787 0.4336 0.3929 0.3562 0.3229 0.2927 0.2654
+. EIE 24,432.58 17,851.34 16,980.40 16,987.65 15,651.17 13,939.60 12,303.06
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HE \ £4 2033 2034 2035 2036 2037 2038 2039
—. Bl 106,730.87 89,296.18 61,622.80 44,604.18 33,384.32 25,463.93 19,593.08
=\ BlE g 60,299.51 52,771.28 41,451.67 34,441.69 27,987.89 23,798.85 19,507.90
Hor B A 37,159.41 31,888.77 24,025.35 18,926.20 14,551.76 11,574.01 8,785.61
B BiLE K B0 5,838.30 5,117.59 3,515.91 2,584.30 1,934.24 1,475.34 1,135.19
ETEH R 17,301.79 15,764.93 13,910.40 12,931.19 11,501.89 10,749.50 9,587.10
=, BWAE 46,431.36 36,524.89 20,171.13 10,162.49 5,396.43 1,665.08 85.18
9. FiES5 46,431.36 36,524.89 20,171.13 10,162.49 5,396.43 1,665.08 85.18
f. H#RNE 34,823.52 27,393.67 15,128.35 7,621.86 4,047.32 1,248.81 63.88
e HriEFnREe 37,159.41 31,888.77 24,025.35 18,926.20 14,551.76 11,574.01 8,785.61
W: BARMSTH 33,936.47 5,829.75 5,423.48 0.00 0.00 0.00 0.00
W: BEES -769.16 -3,719.75 -5,447.81 -3,383.37 -2,342.32 -1,616.83 -1,298.26
W MEFH 0.00 0.00 0.00 0.00 0.00 0.00 4,840.00
m: BE BRI 0.00 0.00 0.00 0.00 0.00 0.00 5,024.52
N HHIAESR 38,815.63 57,172.43 39,178.03 29,931.44 20,941.41 14,439.64 10,332.27
FroE 10.3% 10.4% 10.4% 10.3% 10.3% 10.3% 10.3%
A (D 174.00 186.00 198.00 210.00 222.00 234.00 246.00
TR 0.2406 0.2180 0.1975 0.1790 0.1623 0.1471 0.1334
+. EIE 9,339.04 12,463.59 7,737.66 5,357.73 3,398.79 2,124.07 1,378.32
W BE & 220,457.76
FEHEHDBA 49,130.76
e 171,300.00 (fREZEF A
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=, PrEPELE
(—) ZHFIPRI £ B Gl R

(L PR EHESES N SRR ET Ry g g, Axmi™
s ARV R FE B ORI 2 15 1, IRk SRR RE LA 48 A 5.

(2) HER A B 25 b 55 HH S 228 B 5 A A RO 196 i RENUA 38 1A < &)
R L IF 3 82 AL

(3) FHERIRH (R ARMNAERY BS HE N 2018 42 9 H 10 H, H#UHA 3
o MRBEIAT B SR AV T BIAH ISR R R TS B KA, AR R R R R Aok B
HROERIG E ARSI E IR, R RS TR BB, BRI E I A8
I Ak,

CAD AR 75 P HEAT B TN 2 8 T o iR HS A X 5 2R < F A R 0 X K A 30 X OT
SRR B T T B EA A Rt P

(5) i FPCRA AR AR AR ot oA S EdE 1 51 A
BRI T 2019 4F 3 F HAHT (SRR H ARG X B A 30 HIX i B 1E Al A ) o

(6) AUWNME T, 7B R Z KM 18 X TR AP 7 il 205, Bl
R=miRIB R PTG N OSBRI ZE T PRL 9% ) a8 5% AT &

M RAE<IE, HHFRIBEI SR 87.00%:;
2 <R {H<1.5 W}, AFEERITHI 4 B EL B 76.00%;
M RAE>1.5 B, HREIRFSHT 4 A Ee sl 74.90%.

(TR FR 2016 H5.2017 GEF1 2018 P24 25 55 %43 71 N : -0.53%-0.92%F11 0.07%,
FFEMARERBER, EEFEEZ N BEASIRA SRR TN, A5z, F
HEETES R,

(8) YN ET A 3t T~ iR S 30 H X AT HAFEN 49,130.76 JiJG, #WIALEFEHE H
) — BN, TR E T LA T F1BR
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(Z) PrEHEERE
1. BN BT

PAAEIRYE CEEARA A RETE X Bk M 30 S Xk BT AR ) R SRAEE PR
BifiE, BAEE GREHRE) SRR 45-7KF 18 X =S &7k —8. e
2019 4-2039 4F, Hit/” A& 150.69 143277K, AR 2016 4F 3 H & J5 E - B %
RIATE AR A& 186 143LT7K

B B 25 KA 45 DRI AN 18 FIX R SR AE FEAN 8 40 S 5 B BN 1 E
W53 B o 5 T 7K 45 JF XK AT 18 X —3K.

2. DA T

KA 30 HIXE M AN G ST IH LA i, Hoh B R38R AE S b 7 LI G
(1) [&5E B3 1H ) H

[t 7€ B 47 IH 32 27K A 30 FEIX AR TR . & W TR, BB TR,
AR AR T AR A BB e 2 THIT IH AR IR E LB R R K 3T IH 840

(2) B AR T

BT ZON KA 30 FEIX A HITAE, MBI EA AL B
7 BRI BRI O R A5 rl R At BN SRR AT e, BRI

ARYERT IR R CoRAR R AL P X B AN 30 H X VPR ) T 2538
FORTPE IR, SRS T R R TR

T SRS I R T

HE X35 HESHTZE (10'mA) | Bi=SE (10°m3
K-S FRETEIX Bl 2 52 T 2KIX 11.6 1.04
K AT L 2 (1128 8.00 0.798
K- ARETEXER 1+5 8 (1135 6.50 0.652
HEH I SaX 0.86 0.137

3. Bl S Ihn i T
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30 AT A, HIRER . HOF WIS RO 5%, 5%; IR
B A LB B A1 4.91%

AR 73 RTEL 3 7 50 55 JRy 3ok [X A5 55 BT A5 95 S a0+, A5 R D b R OR SR U B R A R
A BRI [2014] 73 5 3058 25 38 DU “0HMIGF U H BERBLRAE 20% 7 AZ By
WAL [2014]) 73 B30 =4 “ILT R RARA R IRBIIL BECE I~ F 3 <45
BIAER 1.09%, SERRAEVCR 4.91%. 7

4, B e RARAE SR T
(1) Bk

HRAEXT T 2019 FEZEAT 1 1l P4 A M v X 2 SRR A AE B TR 28 =1k
BB GKAT 45-7K 81 18 FEIX TR AN 295E: A7kl 45-7K 1 18 FEIX4F 7S,
B 84477, B8 R HHE IR KRS AN (BiE) (1 3% AT A=A A F]
U7k A 45-7K 1 18 X AR mlid 8 4277, MAEA T AL ORI B ION. (BlJE)
) 2.5% A4 R A H] .

BRI, SRl o % 251 2% FH 2 B8 K R 45- 7K F0 18 F:[X 258 [ gk AT 5
(2) ZaEr=h

R CHRAR A HE I X PR 30 H XA E VPG TR ) HITIE, 7K A0 30 FFIX %0
PHIN 5 /T J7.

(3) #iE

MR (P4 ARG X ek R 30 XA B VEFAE RS ) BT, 7&K 30 H: X A
PR HA N 2 AR 9 F N 217,591.3 T30, “FYYSRALEAE A N 144 Tl 7

5. PSRRI T
5K RN 45-7K Fi1 18 F: X AR — 3,
6 BEAE ST H ) TR

MR CIRAR AR X PR 30 H: X AHEPFAL T ) ARRIT A A0 - B 1]
BERE L FAIERAS . ML B DL F 5 R — i IR AR S E
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(D JFRIFEE L

MR CHRA A HE P XK 30 H: XA VRAS T i ) BT, 7K A0 30 FFIX RK
I Bl 1 DL i R -

o R RIFR = CSEHRHF
AKFH () HHF (D HHF (D
2019 5 0 0
2020 11 0 0
2021 16 0 2
2022 17 0 2
2023 19 0 2
2024 16 0 2
2025 15 2 2
2026 15 2 2
2027 14 2 4
2028 12 4 4
2029 14 1 1
2030 13 1 0
2031 13 1 0
2032 13 2 0
2033 13 0 0
2034 0 0 0
2035 0 0 0
&t 206 15 21

(2) BREHSCH

R CHAR A AT X HUK A 30 H X f & pr il i) ITit, 30 HEXRKRHIT
RHREHBLBAL LT -

2019 fE I BTN F 2 A5 A 573 Ji o/ (AREFD, 52 260 J5 7T/
O (REED; SRR % 80 it/ CREED; Bk 2019 4F45
EEEFERAS 1,121 oo/ ORERD, 2019 F5eHaiAs 1,396 7o/ CREFD.

AN FE i LIRS E P BB R . RO RS P S TR, 4l 5E 2
F 25 BB I 8] ) HERS A T B A, T0I0 R SR /K 3 B0 3R 4l 3 I 56 I 2 L AR a5
2019-2020 4 2,517 Jiut (AEHELD, 2021 44 2,391 Jigt CAEFD, 2022 40 2,296
Jige (ANERD, 2023 FF2Z2 5374 2,204 Tiot (AEFD.
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(3) i 5Bt

2019~2035 F 7 F1 30 H- [X 1] TR R K a8 oAl S A $5E 58 O S 3884 B ) 2l 87,937.00
Jigt, HATREZRH N 63,422.00 J5ot, HARBEHA 22,365.00 3G, i3 N 9,863.00
JiTGe

(4) BEARF)ESCH

HIT 30 HIXJE T HB B, AR BAUAE . AT I G B 28I 714
N3N, RIEZ R RS E L8 20 75— 1 TEIF B TR e R
AR, BAMA R BIEATE: A TR, EMEETR. B TSR S ERE
2 TR TR BRI DR R B AR

7. EIZHE KT
HE WA N = 9 E ISR A — EEE A

BT 30 HFEIX AR, AU E B EAR RN & 2Pl e A, RUBIKER
AR o

B RA =22 e R &+ MUK — N A 2R
8. AbE AT

A3 20 i o

9. 1&E B AR A T

AT ARV Al R A BRAE TSR, PR AE b b A5 A B3 I Al s [ Wi 5 1%
PARPIAR R, RO E B ARG e .

10, HrILRAIHE

AUKRI AR B BT LI RRAE R (WACC) #iE Sl

To RS AR R Re= 3.40% i R A MRP= 7.12%
A7 b 32 B T 1 590 B 0 45 AT A ) Bt 0.6929 5155 AR A Ry= 7.28%
B2 JAN ) RS € 2.00%
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RIRBALER S HilgR R B S BARGHIRE, 5 RS ) R 54

LERORFF —HL.

4y 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4 | 2025 4¢
VI BT A S5 14 DIE 5.0% 4.8% 4.5% 4.2% 3.9% 3.7% 3.4%
ZEAhi Al DU H %0 0.723 0.721 0.719 0.718 0.716 0.715 0.713
R AR AR Re 105% | 10.5% | 10.5% | 10.5% | 10.5% | 105% | 10.5%
Wd: iS5 HEAH I 4.8% 4.5% 4.3% 4.0% 3.8% 3.5% 3.3%
We: UG %A H 75 b 95.2% | 955% | 957% | 96.0% | 96.2% | 96.5% | 96.7%
ﬂnﬂfﬁiﬁfﬁ Mk 10.3% | 10.3% | 10.3% | 10.3% | 10.3% | 10.3% | 10.4%
F4y 2026 4E | 2027 4F | 2028 4F | 2029 4E | 2030 4E | 2031 4F | 2032 4F

AV i B A 45 1 DIE 3.1% 2.9% 2.6% 2.3% 2.0% 1.8% 1.5%
ZEfli Ak DU Z %L 0.711 0.710 0.708 0.707 0.705 0.703 0.702
JBEARA 2 B2 AR 2 Re 10.5% | 10.5% | 10.4% | 10.4% | 10.4% | 10.4% | 10.4%
Wd: i 5 A H 5 3.0% 2.8% 2.5% 2.3% 2.0% 1.7% 1.5%
We: ik 55 A H 5 b 97.0% | 97.2% | 975% | 97.7% | 98.0% | 98.3% | 98.5%
bmﬁiﬁfg‘s ks 10.4% | 104% | 103% | 103% | 10.3% | 10.3% | 10.3%
4y 2033 4F | 2034 4 | 2035 4F | 2036 4F | 2037 4F | 2038 £E | 2039 £F
1) BE A 4544 DIE 1.2% 1.0% 0.7% 0.4% 0.1% 0.0% 0.0%
Zeli Al D13 Z %L 0.699 0.698 0.696 0.695 0.694 0.693 0.693
JBRAN & B AR % Re 10.4% | 104% | 10.4% | 10.3% | 10.3% | 10.3% | 10.3%
Wd: iS5 EAH I 1.2% 0.9% 0.7% 0.4% 0.1% 0.0% 0.0%
We: i B AH I 98.8% | 99.1% | 99.3% | 99.6% | 99.9% | 100.0% | 100.0%
ﬂnﬂ?@iﬂfﬁ A 10.3% | 104% | 10.4% | 103% | 10.3% | 10.3% | 10.3%

= FMHERERR

ZeR% A, AL S . PPAEITIN Y, KA 30 SH DX H DA b 2% T 24 BUE A

AN, BOVIEHE,

0. *hFEHEE

N CEEEYR G B AR 2

HME RS 7 X EIR AT 7N e i .
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£ 16 8

16\ AR ZH, HFERMBEIMRANEMNER 462,800 T, EEEKFM 30 F
XIEMNE, 595.26 T A ABMREFRRXEAEEMRERRL, URRASITIRE
LZRMEYE, ERXRXHEHNE, RRRZGHHERA 100%AHI3Z 5 M1E 547,000
AT,

BRATIEEE A 30 XTI BRMEERER, 595.26 FHABHEFZRXIBAIX
REMERFTITAAREER, KREEFTIHBNEARBFIFWIER, *FEHEELRR
X5 FERIB 100%BNZZIENRE LM AN ES 84,200 ATHEERATE
Mo TEIRSI IS IR el AT AR B H & RAAFHRE L

Ik
—. (P E)) £ E5RXRZZEMHIREA

ARAE AR PHVEAG B CPPAN AR ), EPPAIEAEH 2018 4F 12 [ 31 H, HrifpikH 4
ARG B 462,800 J5 G CPPALHR R ) HOUSCRR Vv P A ot TP A B H R HUAS
H B 7 %4 210 7KR 30 H[X [z 595.26 17 2 BL At A 4% ZE DX SR g NG A, AN 3%
VSRR T I . BT KR 30 FEIX . MR RIXIREE £ E R A&,
H&—@IFROME, LA RS 7 ARMMIEAGR KA 30 H XA T (HE&E k&),
RHE COHEE RS, 7K 30 H: X1 H KI#E v 171,300 /3 7T,

2 FE 3 7k A 30 HIX I H U E « 595.26 V-7 A Al A7 & R IX B =150,
DL RARFAT I AR R B ass, SARIREE 5% i, ARIRAE 5 HhigikIl 100% 8% 1
(I A& 547,000 J3 7T

= RBEME (CREIREY KB L, dRXGEThEE, REeEME, &
AT ORRE_E T 7] R R /MR BA 2

KA 30 X L itk EA % R X PRGN IE OLVE WA IR “9- (2) 7 HFIHIR N2 .

KA 30 H X AR R FEF BT O T AT K& KR 30 H: X A F 1 L 1
AR “15- (3) 7 HIHIHNE.
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2019 TR fif A A SE XU 2018 SE5E AT 3 MR IT e R U AR, Tiiit
FUt5ep 3 L 9 BRI LAE, SN B &2 1,080 /17T, flEAfAF & =X )
AT BRI B, 1R 58 LAl Bl 5 AR E AR BRI AR N A5 58 IROR G Bl T K 5 S8 9T 56 LAE [
FKAIRRM SR, DA IR 5y A 2 DX E AT YAe 2 0

K 30 HF X 28 {ARGEURE (JEE LB & RIH TGS 484 (L3 77K. BR
FREE 231 /LA 75 K AU AR it i 186 A4 7K, MR T8 A A YR 2 I A0 L
KA1 18, 45 FHEIXHIELBI4r 5N 61%. 61%. 72%, FEERCKMIIFAES, BA—EK
I AB o ARAEZRINVPAG B 2L 1 (MBS ), 7i0R 30 XI5 H BB 171,300 J5 7T

AL 5y % J7 FE W T A SE A IRAE 5 TG TR IR 100% AL AT A IR, IR AR CPPAl R )
COMEE RS ) Mai R PAIN, MRLGZEHRE T RN TUTILR AT H . KA 30
FHXMIF BB 15 il B XIS e S 2 T T AR

Ik, A IREZ 5 F R IR 100% BB H A A% B E o 5 8 BT, Mg & E A T,
AT OB iy 2w Ko /MBI 2

=, PEREN AR KRR, FFREAREE R 30 HX KERHFER
KRR TR

TR CAE ARG X R A TRAE 10 55, X IXER A LB IE . U4 A B A 2
BZNBIAR, B BB AER B A Heakedih . & BORGE S Sl . & 3EC™ . 7EKM
18 H X« KA 45 H X FE R A RErfr, FRilgIRISAR R IFIAL 7 2 Fhid Ttk X
BRAGEA, AR AR IR B « KA AT H LT A EAR L K H 2 PR REBOR
A A H BB ER B L A7 HRAUE MUK A B BR TS, BEISAT Rk
30 H X RAR MR LAE, DA R A Aes 4 58 DXk iy B IR A

M. FAPAEERL

2oz, PO SR PEREITIAN, AIRAE Sy R FR 1009 B AL I HS DA
Z5iR 1 84,200 5T, R HAIIE (VAR E) AUl B, £3E25 8K 30 H X I H
HIYHE . 595.26 175 2~ BLA# B A 25 S XIRHITBAE R B I 00, DA SRR SAT W AR SR A FE 1
BHESTTH N R, HEEHEN, BAmika .

fu. #hFEHEE
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NE CAERERARE S B ORI 2 “I. AFEFRSN AR
Ao KPS B VRS 5 B DLRCE A IO 28 SEIE I 04 7 36 3R Y2 2E AT 1 A T3k -

#1780

RIEXHER, BEEMETAFERBEEER TN B ALK ER~; TITM6E
FEH, PERBEMEZKESRE 22429 AT, iHMiE 27372958 A, #E
273,505.29 A, FEFRFRRPGRBSFHEZEN (FEERD) RIEXWMFEERE,
B RBWERR; AHEEEERERREMANR TR, ZiTEEL
&R B R I EMNE,

BIRARIA K E LIRS RN GEAITAENERTGERE, TESRHEKRE
REEMY, BESIIRBENAMNTHEEREES; WE, HIRKEERERRE
Bit, EmARRFE LASRNMEMALTE E~HEREMSHRENERE, 2EFHE
A2 THENMAE . HIRIZMFHE, ST IMZEH L RBHERL.

EIE=F
— BRMEREERE. ik

AURVPAL R 22 WA S 3T I (MEEM), RS I & “S RN 1PE
fE. FE MEEM Fi7 $/E 4 58,

1. ARG

ARG LB A2 R A EBITDA $RbR1HEL, 1 THOFE S AL T R TIFR AR
A, RBIREHSHEMERIR, A FRRR TR, SEERIR. HEOSH+
R RV A IR, S A T YRR AR B IR, AR EERAA
W AT H R AR BT oK o BRI, P Al B AR P 75 BRI T A T RIFN — 52 R
B BEARMESC Y, MR R EBITDA HiE IR RHEM @ R H .

N

2. WA B TRk

\

PO H I BT TTHROR B ARk & A B A R S, R R A R A,
MRAEVEAG N 0, AR UCPPAS 10 o gk B 7 B SR I B8 [l . 2278 MR sh 517 vl
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LR NG PR B . AE A R i B A VAl o ZEEIX AR 23 B2 (¥ ik 2 B o

(D KIYIT ATk AL AL AR 5™ 1 BB 2 5™ . il 5
HAKB™, T BB ELE SRR B S E RS, PIB s R a
P2 AL BIOZ SR B SO E 3T AR AR ER ) 0 0 I [ 3 9 348 5

— KT T IH I FERAME (ReturnOf);
— KT BRI R (ReturnOn).
KHAE P2 4T IR FE R AME (ReturnOf) EE4yR 32K, BAKINF:

a SR F1 A0 EL BV B U 7 B TR b kA P 3, AR
e B4 RERS Uy H: ReturnOF Y 14

b. 3 H i O 488 1R8] 8 8% 77 M AE i TR A A RPN [ 52 B2 PP IR 564y, AR AR TR
AT E T IHIA NI ReturnOf 1R

c. AR ME H AT CLH 7% 1 FoAth KA 7= — AN A S K AR PO F B TN, A
X ReturnOf ZB& AN it

AR FEI T BB 7 B ] g B8 7, bl T3 4E H e R BE, Bt M ARt
MO S B B HER M (ReturnOf).

KT B A IElR (ReturnOn) 2220 il BT 1€ B8 KB A9 34
S A AR P [P

—IHARB S [ B HA I B AN A A S Bl YT ER A A
RIS R DL SR 58 A E D R

—IHARB S [ B HA I B A A B A S Bl YT ER A A
I AT AT B DU 7.28%

— A 57— RR P BT R EE R I R e L 16.6% .

(2) EMRE - Motk HTEEReraEbsdid, e RAk
AR, HAR BT P UL E S AR R DI I8 Bt g 3B I R B [

(ReturnOn) BI], ARPFEEZ 3 & Ik B IR A T R P EFEIZ 5 &)

54
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ARRBUNFME, F8 R ARG 1 EHIERAT PR 2 4.35% .

(3) NAgiEmDamk (RVAEE5780 1) NI IRRI STk N & 55 8 1% 5 i el
% (ReturnOn). [BI# K H BRI WACC.

3. A AL & R DTk

M 2 TR PR 2 A LA B 1 TR B TR 1 DR

4, LA A

PO, MR R EIRER, e T Rl E i E 2.

H1 & R ot RO A e B e M Ak B e B VAR TE B, i Bl R e B %
ARG INBCTF S AR (WACC), FEAAN S 18 B[R] A 2 ) RS Je B Fr il

WACC (it F2 5] - AR R 3575 CAPM e flak vEAL B A7 [ B @ A4 #) DIE
B

HI T BT R B A R ML B AR A AU (0 B . SR IRV 5 18 29 )40
AR o

5. VBRI

2 Bk RE, XA A TR ST TS, A ARG IEAS1E A 271,000.00
Ji7Gs

—. 5RIRPEEERST

WPEG & RIS PR {E N 260,000.00 /576, ASIRIEAL & RAL S PEAL 1E N
271,000.00 J5 G

AT G PR UL B E R ik
1. EBITDA—& A3

Wi H 14E4 2018 £ 2019 £ 2020 £ 2021 £ 2022 £ 2023 & 2024 4

EBITDA- | 2017.12.31 | 70,844.08 | 66,075.85 | 87,057.21 | 73,076.05 | 105,088.24 | 57,382.57 | 72,893.75

WANESC
H 2018.12.31 - 59,130.49 | 71,918.07 63,820.01 93,932.16 | 71,412.31 | 85,432.01

115



B 4 20254F | 2026 4F 2027 4 2028 4 20294F | 20304 | 20314
;@BLZ; 2017.12.31 | 42,139.36 | 61,389.58 | 48,72552 | 53,282.03 | 56,549.34 | 58,192.98 | 56,798.56
i 2018.12.31 | 61,670.42- | 77,404.92 | 56,751.36 | 66,471.90 | 42,100.10 | 66,175.25 | 46,506.61
W H 154 2032 4 2033 4 2034 4 2035 4 2036 4 2037 £
%Bgég 2017.12.31 | 56,966.22 | 83,437.24 | 54,648.34 | 36,815.63 | 24,415.02 | 9,750.35
0 2018.12.31 | 63,371.66 | 83,014.70 | 55076.26 | 37,613.38 | 25983.13 | 12,840.77
EBITDA Z R/ WARE “9- (1) 7 FHMHIKAE.
B ZE F AT IS B X E R R 20 8-1 1473
2. WA R ok
B Tion
i B 44 20184F | 20194 | 20204F | 20214F | 20224F | 20234 | 20244
s | 20171231 | 26,085.45 | 28422.80 | 2529236 | 21,274.30 | 16,286.33 | 14,77555 | 12,845.92
SR | 2018.12.31 28,345.92 | 2422541 | 23,230.75 | 21,596.83 | 20,884.37 | 18,951.90
TR B 144y 20254 | 20264F | 20274 | 20284 | 20294 | 20304 | 20314
s | 20171231 | 13343.86 | 12,513.64 | 12,689.33 | 12,670.28 | 12,435.39 | 12,070.36 | 11,754.00
SR | 2018.12.31 | 18,226.18 | 16,695.77 | 16,510.69 | 15,038.74 | 15119.68 | 13,705.60 | 13,995.90
T B 4E4y 20324F | 20334F | 20344F | 20354F | 20364F | 20374F
e | 20171231 | 1146144 | 864133 | 659275 | 508412 | 3,886.46 | 2,976.48
TUR | 20181231 | 12,874.02 | 10,122.79 | 8112.06 | 653112 | 531053 | 4,313.46

A.

BT — VPRSI, ARAERTIRT 2018 4F 1 H R ol A AL TS X He sk Al

45-7K 1 18 H X g E iR A ), BEHRH LA N 734 Jioo/H, EAFH R
766 3ol KBS A A 2200 F I/ (AERD.

B. ALK, RIEFTIRET 2019 &4 3 A HHAT (FF A4S H A -7 [X Bk Fl 45-
KA 18 FHIXAEE PG Y, BEIHAEMIHLEE I IR LAy 833 Jiou/H; ZAEk

RN L it T NMEARRETE . FriERN . B RS &S TR, &5t & E
B 1] I HERS A BT FRAR, S0 AR SR K ST B4l S % 58 9 3 FH AR AL e #4508 2019-2020 4
2517 Jiot (ANEHL), 2021 404 2391 Jiit (AEFL), 2022 44 2296 1ot (CREFLD,
2023 2 J5 bR 2204 Jiot (SR

FH I3 B AT — VPP VR A0S P2 XU R ) DTk /N T A R4
R =R ILE RS s 2 8-1 127G .
3. [f]E %= ok
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Bfi. 7T

T H 140 2018 4¢ 2019 4F 2020 £¢ 2021 £ 2022 4 2023 4 2024 £F

Fszys | 2017.12.31 3,253.98 422210 | 4,817.77 | 5137.19 | 5,203.99 5,339.85 5,358.73

PR | 2018.12.31 - 6,219.06 | 6,282.18 | 6,437.84 | 6,796.72 6,845.24 6,504.39
0 B 14 2025 4F 2026 4F 20274F | 20284F | 2029 4F 2030 4 2031 4¢

sy | 2017.12.31 5,379.90 5396.88 | 5,384.11 | 5,330.35 | 5,249.02 4,648.36 3,889.60

PEOURR | 2018.12.31 6,163.01 5821.09 | 5478.64 | 513566 | 5,182.20 5,559.43 4,160.37
T B /£ 4 2032 4 2033 4F 20344 | 20354F | 2036 4F 2037 4¢

Eazw | 2017.12.31 3,733.77 2,853.38 | 2,088.17 | 1,322.96 845.05 367.13

PR | 2018.12.31 3,374.52 253457 | 200830 | 1,482.03 955.76 429.49

BRI R 4 %o 7K A1 45-7K AT 18 H: X i PR it B VPl 75 P s i AR SN BEAT 1 1
B, AU AT VAl [ R B AR (1 TR T AR IR IR A o

IR ERPILE R E 5200 20 8-0.8 147C .
4. FT1SHL

ORT—X L 2017 47 12 A 31 M H AT VRN ES, iRk SRR 2
25%, WAEXT AR BT 9 FH AT 0 S50 BT A FH 1) BT A BB 2635 0 25%.

@A IRLL 2018 £ 12 A 31 H AFHEHEH AT IRAG B, AR IST 2018 45 9 HEE
BRIAAN=FEW CGErEARMSAERY, IEH%5 N GR201811003459, #FEH7 % 3
T, JEA% 15%F0 R g ok B S A

FEAR IR PP A PP T il A 328 ML S5 SRR . RORBIEA RN (2
BhERSC D o EE WA LGISE bR M e, S X AR & BRHEWT, B BPP A4 fAr
RAREA TR FHTEOR SN E I F, BESFrEL = 2 s B B BUR, HEIA
FIF R NI

B JiT0

T H 143 2018 4¢ 2019 48 2020 £¢ 2021 & 2022 4 2023 4 2024 4
fife | 2017.1231 | 10,012.02 7,938.79 | 13,761.08 | 11,141.67 | 20,356.53 8,833.72 | 13,174.82
Bl | 2018.12.31 - 3,455.13 | 5,955.60 4,846.63 | 9,549.32 6,296.16 8,801.88

T B HE4 2025 4E 2026 4F 2027 & 2028 £ 2029 4 2030 4 2031 4E
Fi | 2017.12.31 5363.11 | 10,377.17 | 7,171.40 8,317.49 | 9,210.18 9,862.31 9,781.97
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	第1题
	1-（1）补充披露本次交易的背景和目的，在上市公司已控股中海沃邦的前提下进行本次交易的必要性。
	1-（2）补充披露上市公司未购买西藏科坚企业管理有限公司（以下简称西藏科坚）持有的沃晋能源8%股权的原因，后续是否有明确可行的购买计划。
	1-（3）补充披露上市公司后续有无收购中海沃邦剩余股权的计划，收购安排、资金来源（如有）。
	1-（4）结合标的资产董事会组成和决策机制，补充披露中海沃邦经营决策时有否特殊表决安排。

	第2题
	请你公司结合沃晋能源注册资本实际到位情况、债转股实施进展、相关股东实际出资情况等，补充披露本次交易是否符合《上市公司重大资产重组管理办法》第十一条第（四）项和第四十三条第一款第（四）项的有关规定。请独立财务顾问和律师核查并发表明确意见。

	第3题
	3-（1）结合前次交易、本次交易中交易对方在上市公司中持股比例变动情况以及山西汇景、济川控股之间的借款事实，补充披露西藏科坚、嘉泽创投、济川控股与前次重组交易对方是否存在关联关系，是否为一致行动人，是否存在特殊利益安排，是否存在规避重组上市的情形。
	3-（2）结合对本次交易后上市公司公司治理及生产经营的安排，包括但不限于上市公司董事会构成及各股东推荐董事及高管情况、重大事项决策机制、经营和财务管理机制等，补充披露本次交易对上市公司控制权稳定性的影响及后续保持控制权稳定性的具体措施。
	3-（3）补充披露交易对方有无在股份锁定期结束后的转让计划、质押安排等。
	3-（4）本次交易对方未作业绩承诺的原因及合理性。

	第4题
	请你公司补充披露：交易完成后西藏济川关于持有西藏科坚股份的锁定期安排。请独立财务顾问和律师核查并发表明确意见。

	第5题
	5-（1）补充披露国家对石油天然气合作开发的相关政策以及政策动向。
	5-（2）结合未来国家对石油天然气合作开发改革相关政策预期，标的资产与中油煤《合作合同》的签订背景，进一步补充披露双方业务合作的稳定性和可持续性，是否存在解约风险或《合作合同》重大调整风险。
	5-（3）结合标的资产的业务资质情况、勘探开发技术水平竟争优势、新业务拓展能力等，补充披露双方解约对标的资产未来生产经营和持续盈利能力的影响。

	第6题
	6-（1）石楼西区块探矿权证、永和30井区和45井区采矿许可证最新办理进展，办理证书是否存在实质性障碍以及对标的资产持续经营的影响。
	6-（2）中海沃邦是否存在未取得相关资质批复而生产经营的情况。

	第7题
	7-（1）李晓斌最新任职情况；在中海沃邦的完整工作经历，包括但不限于任职离职时间、离职原因等。
	7-（2）核心人员变动对中海沃邦生产经营及团队稳定性的影响。
	7-（3）李晓斌、高艳霞为标的公司融资合同提供保证的原因。

	第8题
	8-（1）该次收购的实施进展情况，截至目前的经营业绩实现情况。
	8-（2）前次交易完成后，上市公司对中海沃邦在业务、资产、财务、人员、机构等方面已采取的具体的整合和管控措施及其有效性，是否面临整合和管控风险。

	第9题
	9-（1）对比2018年12月上市公司收购中海沃邦时收益法的主要预测数据，截至目前经营业绩实际实现情况，两次评估基准日之间主要运营业务及主要井块探明开采量变动情况、主要产品售价及预测变动情况、分成比例变动等情况。补充披露本次评估中收益法评估中的主要预测数据与前次差异情况，本次交易中海沃邦评估值较前次评估大幅增长的原因及合理性。
	9-（2）结合两次评估基准日之间，永和30井区及595.26平方公里储量待备案区域的开发备案进展等，补充披露本次交易中永和30井区及595.26平方公里储量待备案区域估值远高于前次交易估值的原因及和合理性。

	第10题
	10-（1）结合行业发展情况、主要竟争对手或可比公司经营情况、主要产品市场规模及份额变动情况、中海沃邦主要井区探明储量及开采计划、在手订单、所处行业的发展现状、市场容量、供需情况、未来年度发展趋势及市场供需变动、中海沃邦所处的市场地位等，补充披露中海沃邦2019至2021年销售数量及销售价格的预测依据以及合理性。
	10-（2）补充披露分成比例R在2023年前为87%的判断依据。
	10-（3）分成比例R在永续期的变动情况、判断依据、并量化分析对中海沃邦收益法估值的影响。

	第11题
	11-（1）结合中海沃邦目前已取得的采矿许可证的取得时间、载明的许可开采量，并对比报告期内实际开采情况，补充披露中海沃邦是否存在超规定开采情况，是否存在违规处罚风险；如是，补充披露对中海沃邦及上市公司的影响。
	11-（2）结合石楼西项目探明储量及经济可采量情况、目前已取得采矿许可证的许可开采量、永和45-永和18井区采矿许可证的申请进展、预计办毕时间、是否存在不能办理障碍等因素，补充披露2019-2021年中海沃邦天然气预测年产量的预测依据及合理性，并量化分析对中海沃邦评估作价的影响。

	第12题
	请你公司补充披露2021年后中海沃邦的预测股权现金流量预测过程，主要预测参数的取值依据及合理性，是否与前次收购时主要预测数据存在差异；如是，补充披露存在差异的原因及合理性。请独立财务顾问和评估师核查并发表明确意见。

	第13题
	请你公司：1）结合中海沃邦石楼西项目各区域勘察进展、未来开采计划、预计产能扩展情况等，补充披露预测期内资本性支出各项目的预测依据及充分性。2）补充披露2021年后中海沃邦资本性支出的预测数据及预测依据。请独立财务顾问和评估师核查并发表明确意见。

	第14题
	请你公司补充披露：1）中海沃邦2019年至2021年营运资金需求量的测算过程，及相关数据的取值依据及合理性。2）中海沃邦2021年以后营运资金需求量的预测过程及预测依据。请独立财务顾问和评估师核查并发表明确意见。

	第15题
	15-（1）永和30井区及596平方公里未探明储量的区域的详细情况。
	15-（2）永和30井区项目2021年以后的盈利预测及自由现金流量情况，并补充披露石楼西区块永和30井区项目价值的评估过程。
	15-（3）结合该项目的开采进展、预计投入、已探明储量等情况，补充披露该项目评估中主要评估参数的取值依据及合理性，是否符合谨慎性原则。

	第16题
	请你公司结合永和30井区项目的估值情况，595.26平方公里储量待备案区域的天然气储量及预计可开采量情况，未来年度预计投入情况及盈利预测情况，补充披露本次交易中海沃邦100%股权交易作价较其全部股东权益价值高84,200万元的原因及合理性。请独立财务顾问和评估师核査并发表明确意见。

	第17题
	请你公司补充披露上述合同权益的评估值的具体评估过程，主要参数的确定依据及合理性，是否与前次收购时确认的评估值存在差异；如是，补充披露差异原因及合理性，上市公司未将上述合同价值确认无形资产并体现在财务报表的原因，是否符合企业会计准则的规定。请独立财务顾问、会计师和评估师核查并发表明确意见。

	第18题
	请你公司结合本次收购对交易后上市公司主要财务报表科目的影响，补充披露备考审阅报告主要科目核算的准确性。请独立财务顾问和会计师核查并发表明确意见。

	第19题
	请你公司结合沃晋能源对中海沃邦的权益取得时间、持股比例，会计核算方式、中海沃邦报告期内的盈利水平等，补充披露沃晋能源报告期内投资收益核算的准确性，请独立财务顾问和会计师核查并发表明确意见。


